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BHEIIISKOHOMBAHK

BHEWWOKOHOMBAHK

MUHUCTEPCTBO CTPOUTENLCTBA U XKUJTULLHO-KOMMYHarNbHOro xo3sncrea CapaToBckon obnactu
(minstroy.saratov.gov.ru), CapaToB, 27 Hos6psa 2014 17:32

BHELUSKOHOMBAHK OB BbABJIAET O HAYAJE NMPUEMA 3AABOK AJ1A4 YHYACTUA B KOHKYPCE
HA NMPUCYXAEHUE NPEMWU 3A BKNAL B COLUUATIBHO-OKOHOMUYECKOE PA3BUTUE
POCCUU

locypapctBeHHass  koprnopauusi  "BaHK  pasBuTUS U BHELLUHE3KOHOMWYECKOW  OEeATEeNbHOCTU
(BHeLuakoHOMBaHK)" 06bsABNSIET O Havane npuMema 3asiBOK 47151 y4acTusl B KOHKYpCe Ha NpucyxgeHue
npemMun 3a BKMnag B coLmanbHO-3KoOHOMMYeckoe pa3sutne Poccun "Mpemunsa passutua” 2015 .

KoHKkypc npoBoauTCA No cnegyowmmMm HOMUHALNEM:

- NyYLWMA MHAPPACTPYKTYPHBLIN NPOEKT;

- NYYLWWIN NPOEKT B-OTPaCNsAX NPOMbILLSIEHHOCTH;

- NTYYLINA NPOEKT MO KOMMMEKCHOMY PasBUTUIO TEPPUTOPUN;

- NyYLWNN NPOeKT cybbekTa Manoro u cpegHero npeanpuHMMaTenbCcTBa;

- Ny NPOEKT B chepe MHHOBALMIA N BbICOKUX TEXHOSOINIA:

- N4 NPOEKT B 061aCTy SKOMOrMMU 1 "3erneHbIX" TEXHOMNOri;

- NTYYLUNA SKCMOPTHBIN NPOEKT.

3adBkM Ha ydacTue B KOHKypce npuHumatotcsa ¢ | oktabpsa no 31 gekabpst 2014 r. C KOHKYpCHOM
JOKyMeHTaunen MOXHO 03HAaKOMUTbLCS Ha canTe koHKypca (http://www.premiya-razvitiya.ru/).
Mo6eanTtenu koHKypca ByayT o6bsiBNeHbl B pamkax [NeTepbyprckoro MexayHapoaHOro 3KOHOMUYECKOro
dopyma B 2015 .

http://www.minstroy.saratov.gov.ru/info/news/detail.php?1D=2446
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MuHUCTEPCTBO NPUPOAHbIX pecypcoB u akonoroun CeepanoBckon obnactu (mprso.ru), Ekatepunbypr, 27
HOsAOpsA 2014 15:48

NPOBOOUTCA EXXErOAHbIN KOHKYPC HA NPUCYXXOEHWE NPEMWUU 3A BKIAQ B
COLUMNAJIbHO-3KOHOMMNYECKOE PA3SBUTUE POCCUU ("NPEMUA PA3BUTUA")

locypapctBeHHas  kopnopauvs  "BaHKk  pasButus U BHELUHE3KOHOMMYECKOW  AeATenbHOCTU
(BHeLL3KOHOMBaHK)" MpoBOAMT €XEroaHbI KOHKYPC Ha MpUCYXAEHWE NMPeMUn 3a BKIag B couManbHO-
3koHOMuU4eckoe passutue Poccum ("lMpemuna passutua”).

Mpemua pasBuTUA MpuUCYKOAeTCa pUMAMYECKMM nuuam 3a Bblaalwolwmecs 3acnyrm B obnactu
peanusaumm HaunoHanbHO 3HaYNMbIX NHBECTULMOHHBIX MPOrpamMm 1 NPOEKTOB.

KoHKypcC npoBoanTCA MO cneaytowmm HOMUHALMAM:

Jlyuwimm nHgpacTpyKTYpHbIA NPOEKT;

Jlyqwnii npoekT B oTpacnsix NPOMbILLSIEHHOCTH;

Jlydwnin npoekT no KOMMNIEKCHOMY pPa3BUTUIO TEPPUTOPUNA;

Jlyqwnii npoekT cybbekTa Manoro n cpeaHero npeanpuHuMaTenbCTBa.

Llenn, 3agaum n npouenypa nposeaeHus KoHkypca Ha npucyxaeHue Npemun pas3sutus, TpeboBaHMs K
npoekTam 1 KOMMaHUAM-UCMNONHUTENAM NPOEKTOB NpuBeaeHsb! B [lonoxeHnn o KoHkypce.

AkTyarnbHble Matepuansl 0 KoHKypce, HopMaT/BHbIE AOKYMEHTbI, NpaBuia y4yactus u oopmbl Nogayn
3a8BOK Ha yyactve B KoHKypce, a Takke KOHTakTHas MHGopMaunsa pasMelleHbl Ha oduumnanbHOM
cante >>>
http://www.mprso.ru/novosti/1018-provoditsya-ezhegodnyi-konkurs-na-prisuzhdenie-premii-za-vklad-v-
sotsialjno-iekonomicheskoe-razvitie-rossii-premiya-razvitiya
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OdmumanbHbIN canT agMUHUCTPaUUK Hrenbcckoro pavoHa (engels-city.ru), dHrenbc, 27 Hos6psa 2014
17:37

NMPEANPUATUA SHIENIbCCKOIrO PAUOHA MPUMMALLAIOTCA K YYACTUIO B KOHKYPCE
"NPEMUA PA3BUTUA - 2015"

locypapctBeHHass  koprnopauusi  "BaHK — pasBuTUS U BHELLUHE3KOHOMWYECKOW  OesTenbHOCTU
(BHewakoHOMBaHK)" NpyHMMaEeT 3asiBKM AN1s1 y4acTusi B KOHKYpPCE Ha NpUCyXaeHvne npemun 3a Bknag B
coumanbHo-akoHoMu4eckoe passutne Poccun "lMpemus passutna” 2015r.

KoHKkypc npoBoanTCA MO crneaytowmm HOMUHALUAM:

- NIYYLWNIA MHPPACTPYKTYPHBIN NPOEKT;

- NIYYLWNiA B OTPaCnsX MPOMBbILLIIEHHOCTN;

- NYYLWWIA NPOEKT MO KOMMEKCHOMY Pa3BUTUIO TEPPUTOPUIN;

- NIYYLINIA NPOEKT CyObeKkTa Manoro u cpegHero npeanpuHNMaTenbCcTBa;

- NyYLnin NPOeKT B cdhepe MHHOBALUUIN U BbICOKUX TEXHOMOMNI;

- FTYYLLMIA SKCMOPTHbLIN MPOEKT,

3agaBku Ha ydactne npuHumarotcs o 31 gekadbpst 2014 roga. C KOHKYPCHOM OOKyMEHTauMen MOXHO
03HAKOMUTbLCA Ha canTe KoHKypca (http://www.premiya-razvitiya.ru/).

Mo6enutenu koHKypca byayT o6bsaBneHbl B paMmkax eTepOyprckoro MexgyHapogHOro 3KOHOMNYECKOro
dopyma B 2015 rogy. MHdopmMaLmMlo MOXKHO NOSy4YMTb MO TenedoHy: (8452) 23-84-11.

http://www.engels-city.ru/news-line/23923-predpriyatiya-engelsskogo-rajona-priglashayutsya-k-uchastiyu-v-
konkurse-premiya-razvitiva-2015
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MERT

ONLINE

AkenepT (expert.ru), MockBa, 27 Hosi6ps 2014 13:06
B3BY OCTABWUII OEHbI'N HA NOOOEPXKY BU3HECA

AsTop: AHHa KoporneBa
MpaButenbctBo Poccun onybnuMkoBano MoOCTaHOBMNEHWe, pa3paboTtaHHoe MuHdMHOM, KOoTOopoe
paspelwlaet BHelwakoHoMbaHKy no 2027 roga He Bos3Bpalwlate cpeactBa B PoHO HaLMOHAMbHOMO
6narococtosHnsa (PHB). Kak rosoputca B cooblieHMM Ha canTe npaBUTENbCTBA, [aHHOE
NMoCTaHOBMNEHME "HamnpaBfieHO Ha cO34aHue MNPaBOBbLIX OCHOBaHWMM ANs nponoHraumm go 2027 roga
Ccpoka genosnTta, pasmelleHHoro Bo BHelwskoHombaHke 13 cpeacts ®HB".
MoctaHoBneHue 6bino paspaboTaHo Mo nopydeHuto npaBuTenbcTBa. KacaeTca oHO npoaneHus cpoka
peno3uta Ha 30 mnpg pybnen, pasmelleHHOro BO BHelakoHoOMOaHke, and oMHaHCOBOW NOOAEPXKKM
Manoro 1 cpegHero npegnpuHuMaTtenscTBa. BosBpalleHbl OHM OOMmKHbI Obinn ObITb B Aekabpe 2017
roga uU ucnomnb3oBanucb Ansi KpeauToBaHWsa npeanpuvHumaTtensctsa. KpegutoBaHue ocyLLecTBNSAT
naptHepbl MCI1 bBaHka, 4epe3 koTopbii BHELISKOHOMOAHK peanv3oBbIBAET CBOK MporpaMmmy
durHaHcoBon nogaepxkn MCB.
B npaButenbctBe Takke obpallaloT BHUMaHME, 4YTO CpeaHEeB3BELLUEHHasl MPOoLeHTHas cTaBka Mo
nopTgento KpeauToB CyObeKTaM Marnoro M cpegHero npeanpuHMMaTensCcTBa B paMKkax nporpamMmmbl
cHmannack ¢ 17,3 go 12,6% rogoebix. Kak HanomHunu Bnactu, nporpamma kpeantoBaHmss MCE BOBom
BbINOMHAETCA YCMNeLWwHo: Tak, 3a nepuog ee peanu3auun nogaepxky nonyydurno 6onee 47 ThbiC.
NpeanpuaATMA M MHAMBUAYanNbHbIX NpeanpuHUMaTenen, B TOM 4ucne npuMepHo 2 Thic. - B
MOHOropogax.
Cyoss no 03BY4YEHHbIM MNpPaBUTENBCTBOM cerogHs uudpam, cpeactea PHBE Ha noggepxky MCH
pacxogyTca OOCTaTOYHO 3PEKTUBHO, cyMTaeT cTapwuin aHanuTtuk "Anbnapu" AHHa bogposa. C
2007 roga no TeKyllee BpeMs CpedHEB3BELUEHHas CTaBka MO Kpeautam Ans OGu3Heca manoro u
cpeaHero dopmaTa cokpatunacb nodtM Ha 5%, 4To yxe camo no cebe no3uTmBHO. KonmyecTtBo
npeanpuaTuii, KOTOPbIM OKasaHa nogaepxka - 47 TbIC. - Y4MTbIBAs CIOXHYH 3KOHOMUYECKYHO CUTYyaLMIo
N MHTEpPEeC KOMMaHWMA K MOSTyYeHU0 CPeacTB Ha pa3sutve u ctabunmsauumio 6u3Heca, Takke umdpa
OYeHb Henmnoxasi, KoHCTaTupyeT akcnepT. bonee Toro, No MHeHMO BogpoBon, NOTOK PUHAHCUPOBAHUS
BOba n3 ®HBE BnonHe moxHO pacwmpate Ha 5-10% ana Hadana, pas MexaHu3M AeNCTBUTENbHO
paboTaer.
BOBb pocratouHo adhpekTMBHO pacxoayeT cpeactBa PHB, nockonbky yxe 6bino nNpokpeauToBaHO
BonbLuoe KONUMYeCTBO NpeacTaBUTENen Manoro n cpegHero 6usHeca, cornawaeTcs agBokaT KOMNaHum
"Nenoson gapsatep" AHTOH CoHnyes. OgHako BaHKy, KOHEYHO, eCTb eLle Kyaa CTPEMUTLCH, MOCKONbKY
pbiHOK KpeauToBaHuss MCB cyxaeTca v nonyynTb TakomW KpeauT AOBOMbHO HENpOCTO. JKCNepT Takke
rnonaraeTt, YTO BnacTsaM crnegyeTt yBenuuutb ob6bem nogaepxkkm cermeHta MCB uepes B3bB, npunuem
610 6bl kKyaa adppekTmBHERN, ecnn 6bl 3TO Obina cymma He B 30 mnpa pybnen, a okono 100 mnpa
pybnen.
Ho B npuHumne B Poccum gocTaTovyHOE KONMMYECTBO CPeacTB Hanpaensietcs Ha nopaepxky MCB,
OoTMeyvaeT pykoBoguTenb UeHTpa "ObwecTtBeHHaa ayma" PomaH TepexuH. Hanpumep, B 2014 rogy u3
denepansHoro 6ogpkeTta B Buae cybenaun cybbektam Poccuiickon defepauum Ha rocyaapCTBEHHYIO
nogaepxky MCB, Bkntoyas KpecTbsiHCkMe (bepMepcKkue) Xo3sCcTBa, BCEro Gbino BbiAENeHo NpUMEPHO
21 mnpa pybnen. B 2013 rogy Ha atu uenu Obino BbigeneHo cybcugum okono 18 mnpg pybnen, a B
2010 roay - 23 mnpg pyonen. NomMmmMo 3aTuX CyMm BbIOENANUCH N Apyrne cpeacTea, ceasaHHble ¢ MCB,
Hanpumep, Ha Bblgadyy 6onee pgelweBbiX KpeouToB, Ha pasBUTME  Menvopauum  3eMernb
CEeNbCKOXO3AWCTBEHHOrO Ha3HayeHWst U Ha BO3MELLEeHMEe 4YacTu 3aTpaT KPEeCTbSHCKUX (dpepMepCKmx)
XO36NCTB, B TOM 4ucne VHAMBMAYyanbHbIX npeanpuHumMaTenen, npu ogopmreHnn B cob6CTBEHHOCTb
NCMOoMb3yeMbIX UMY 3eMeSbHbIX Y4acTKOB N3 3eMerlb CeNbCKOXO3ANCTBEHHOIO HasHayYeHus.
Ho cerogHslLHee pelueHne NpaBUTENbCTBA CBA3AHO C HEOOXOAMMOCTbIO CO3[4aHUSA AONOSNHUTENbHbIX
YCIOBUA W OOMNOMHUTESNbHBIX CPEeACTB ANA MOOAEPXKKM M pasBUTUA Manoro u cpegHero 6usHeca B
CTpaHe, 0O6bACHAET COBETHUK Npeacedatens npesngumyma Accoumaumm Monoabix npeanpuHumaTtenen
Poccun Anekcen OnuwieHko. Kpome Ttoro, atu 30 mnpg pybnen crtaHyT Takke n nomoubio BOby,
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KOTOpbIA Mnonan Mno4 aHTUPOCCUMCKME CaHKUMM W HyXOaeTcs B [OONTOCPOYHLIX akTuBax Aans
nogaepXaHus cBoen NukBMaHocTu. B uenom gns 6GusHeca NponoHrauus 4enosvTta Ha KpeguToBaHue
MCBE B BObe formkHa ctaTb NOMOXUTENBHOMW HOBOCTbIO, NMOCKOSbKY AAaHHOE peLleHne npaBuTenbCcTBa -
3TO hOpMUPOBaHME 3arnora Ans ganbHenLWwen peanmsauum nporpaMmmbl NOAAEPXKKN CErMEHTA.

PeweHne npaButenbCcTtBa AOMKHO MPUHECTU KENaeMbld MNOSMOXWUTENbHbIN pe3ynbTaTr - OKa3aTb
nogaepXkky Manomy u cpegHemy 0OusHecy, yBepeH M PomaH TepexuH. [lonyyaetcs, 4TO
nporoHrupyeTca nporpamma kpegutoBaHua MCB Gonee pewesbiMy ans 6usHeca geHbramu. nasHoe,
4YTOObI 3TK CpeacTBa UCMONb30BANUCE MO HA3HAYEHMIO.

B3by octaBmnn geHbrn Ha nogaepxky bmsHeca

http://expert.ru/2014/11/27/veb/
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U3BecTua # TemaTtnyeckmne npunoxeHmsa, Mockea, 28 Hosi6psa 2014

HAOEXOA HA MCnhl

Mo mHdopmaumm banki.ru, BHeLakoHOMBAHK, HECMOTPA Ha 3amedaHust ayantopoB CuyeTHoM nanaTbl,
CuMTaeT CBOK CTpaTernio Mo KpeauToBaHWIO Manblx U cpedHux npegnpuatnin (MCIT) B uenom
NpaBUIIbHOMW, HO FOTOB KOPPEKTUPOBaTb OTAENbHbIE HEAKTyarlbHble 31EMEHTbI.

CueTHasa nanata onybnukoBana pesynbTaTbl NpoBepkn addekTnsHocTn mep BAba no kpegutoBaHuio
Manoro n cpegHero 6musHeca vepes "gouky" - MCI1 BaHk. BegoMcTBO NpuLLIno K BbIBOAY, YTO MEXAHU3M
NOAAEPXKKN HEAh(PEKTUBEH U JOSMKEH ObITb KOPEHHBIM 0OPa3oM NEPECMOTPEH.

"CornacHbl YactnyHo", - 3asasunmn "PUA HosocTtn" B npecc-cnyxbe BOba. Hegosonbcteo CI1 cpeau
npoyero Bbi3Bana manas gona MCI1 baHka Ha pblHKe KpeauMToBaHUA Takoro dusHeca: okono 1,5% Ha 1
masa 2014 roga npotnB 40% y yeTbipex H6aHkoB ¢ rocydactuem B nepuopg 2012-2013 ropoB un 24,3%
Tonbko y CoepbaHka.

Mo pasmepy noptdens kpeguToB, NpegoctaBneHHbiX cydbektam MCI1 6aHkamu-naptHepamun, MCI
BaHk no utoram 2013 roaa Haxoawuncsa Ha 6-m mecTte, HanomHunn B BAbe.

Tam nosichunn, yto MCI1 baHk OpueHTUpyeTCsl He Ha OO0 PblHKA, a Ha LeneBble MokasaTenu no
06beMy CpeacTB, AOBEAEHHbIX 40 Marnoro 6u3Heca B TakMX HULWIAX, Kak KpeauToBaHNe NHHOBALMOHHbIX
MCI1, gonrocpoyHoe KpeaouToBaHWe HETOProBbIX KOMMAHWWA, HEKOTopble BUAblI NU3UHrA, U B OPYrux
cepax.

CI Takke obpatmna BHMMaHMe Ha cTaTuctuky BOba no nopgepkke WMHHOBAUMOHHBLIX KOMMaHWA U
nepcneKkTBbl pasBuUTUA nNusnHra u caktopuHra B cermeHte MCI1. Mo cnoBam ayauTopoB, No UTOoram
2013 roga MCI1 BaHk oTunTancsa o CywleCTBeHHbIX 06bemax KpeautoBaHus MHHOBaUMOHHbLIX MCI1 -
57,6 wmnpa pybnenm (MHBECTULMOHHbIE KPEeAWUTbl HA WHHOBALWOHHbIE UENW, MOOEPHU3auuio W
noBbiLeHNe 3HeprodddekTnBHocTn). OgHaKO rakTUYEeCKMiA 00beM KpeauTHbIX cpeacTe 6aHka no
[oroBopam, HanpasneHHbIM Ha UHHOBALMOHHBIE Lienn, He npeBbicun 5,4 mnpg pyonen.

"Huwa "kpeamMtoBaHue MHHoBaUWOHHbIX MCT1" BKMoYaeT BeCb CMEKTP MarnbIX U CPeaHNX NpeanpuaTun,
obnagarowmnx npusHakaMmm WMHHOBaUMOHHOCTW", - ykaszanu B BOBbe. Takumu npusHakamu sBnsioTCs
KoMMepumanuaaums  HaydHblX — OOCTWMXKEHUWA,  MoAepHu3auus  NpoOM3BOACTBA W BHeOpeHue
9HeproadeKTUBHbLIX TEXHOMorMn. Yto kacaetcs nuauHra, akTopuHra u MMUKpOdMHaAHCUPOBaHMUSA
MCI1, To rockoprnopauusi yBepeHa B ycnexe 3TUX HanpaBneHun aeartenbHocTu. Jlvwb 3a gecsTb
mMecsueB Tekywero roga MCI1 baHk npegoctaBun KpeautoB B 3TUX cermeHTax Ha 9,3% 6onblue, yem
3a Becb 2013 rog, - Ha 14,718 mnpg pybnen, a k 2015-my nokasaTtens OyaeT ewle Bbille.

Kpome TOro, rockopnopaumsa npegycMmoTpenia exerogHyto gokanutanmsauuto "godkun". "K 2020 rogy
ob6bem cpeacTB, OOBeAEHHbIX [0 CyObLEKTOB Manoro W cpegHero npeanpuHuMartenbcTBa 4Yepes
NN3NHroBblEe, aKTOPMHIOBbIE W  MUKPO(PMHAHCOBBIE OpraHu3auuu, oxugaetca B pasmepe 39
munnuapgos pybnen”, - cuntatot B BObe.

B cootBeTcTBMM C nNpoekTom cTpatermm passutna BOba Ha 2015- 2020 rogpl nnaHMpyeTcs O4OBECTU
obbvem cmnHaHcoBon nogaepxkn MCIT go 225 mnpa pybnen Ha koHel, 2020 roga.



I'PYIIITIA BHEHIDKOHOMBAHKA

PYMNMNA BHEWUWOKOHOMBAHKA

MHTepdakc-YkpauHa, Kues, 27 Hos6psa 2014 15:05

NMPOMWUHBECTBAHK PELLUUN YBENMUYNTb YCTABHbIA KAMUTAN HA 57,2%

MpomuuBecTbaHk (MNB, Knes) pewunn yBenuunTb yCTaBHbIM kanutan Ha 57,2%, unu Ha 4,7 MnpAa rpH, -
po 12,917 mnpg rpH nyteM OOMOSTHUTENBHOIO BbIMycKa akuun, coobuwun areHTtcTBy "UHTepdakc-
YkpauHa" nepBbii 3aMecTUTeNb rnaebl npaeneHns NpommHBecTtbaHka Bsyecnas FOTKUH.

"AKunoHepbl GaHka Ha obwem cobpaHum 27 HOABPSA pewnnu yBenuuuTb YCTaBHbIA KanuTan Ha 4,7
Mnpg rpH",- ckasarn OH.

MpomuHBecT6aHk ocHoBaH B 1992 rogy. Ero kpynHenwwmm akumoHepoMm Ha 1 oktab6ps 2014 roga
asnancs BHelwwakoHoMb6aHK (98,6%).

CornacHo gaHHbIM HaubaHka YkpauHbl, Ha 1 oktabps 2014 roga no pasmepy YncTbix aktmeos (51,578
mnpAa rpH) NMUB 3aHnman nsatoe mecTo cpean 166 gencTeoBaBLUMX B CTpaHe OaHKOB.

http://interfax.com.ua/news/economic/236664.html




I'PYIIITIA BHEHIDKOHOMBAHKA

BegomocTtu, MockBa, 28 HosbOpsa 2014

BE3 MHOCTPAHLIEB HEJb34

AsTop: Mapraputa NanyeHkoBa maprapuTa JltoToBa
YMHOBHUKM He XxoTAT paspewntb PPN umHBecTnpoBath 6e€3 WMHOCTpaHHOro couHBecTopa. Ho
WMHOCTpaHLEB ceryac NpuBredb CroxHo, n PO moxeT npocTo He OCBOUTbL AEHbIM
OcBoutb 10% PHB
P®IrNM nogobpan 11 npoektoB Ha cpegctea OHB: 150 mnpg py6. aetomoporn, 50 wmnpa
KENesHoOOPOXHbLIN TPAHCMOPT M MHAPACTPYKTypa, 25 mnpg TenekommyHukauumn, 20 mnpg XKKX, 30
MIpg TpyGonNpoBOAHbIV TPAHCNOPT.
Poccuincknuin doHg npsimbix uHBecTuumn (POMA) MOXeT MHBECTUPOBAaTb B MPOEKT, TONbKO €Cnu
npuBneYeT MHOCTPAaHHbIX COMHBECTOPOB W WHOCTPaHel, AOMKEH BIIOXUTb MWHUMYM CTOMbKO e,
ckonbko POIU. Ho B ceHTsiOpe Ha COYMHCKOM SKOHOMMYECKOM hopyme npeacenaTenb NpaBUTenbCTBA
OmuTpuii MegBenes nopyynn YMHOBHMKAM NoayMaTb, HE CHATb NM 3TO OrpaHnYeHune.
9710 HeuenecoobpasHo, cumMTalT B (PUHAHCOBO-3KOHOMMYECKOM 6rioke npaBuTensctea. O6 3ToM
"BegomocTtaM" pacckasanu aBa BbICOKOMOCTABMEHHbIX YMHOBHMKA. Bonpoc yxe BbIHOCUNCS Ha
HabnogaTtenbHblh coeT PO, vaoes npeaBapuTenbHO He odobpeHa, pacckasbiBaeT OAWH U3
cobecegHukoB "BepomocTten". PelweHns ewe HeT, noguvepkuBaloT npeacepatens POMU Kupunn
OmutpreB n npeacrtasutens MuHakoHoMpassuTus. lNMpenctaBuTtens nepeoro Buue-npembepa Urops
LlysanoBa oT KOMMeHTapueB oTkasarncs.
dopmanbHOro peLleHnst OeWCTBUTESNIbHO HET, OOBbSACHSET OAMH M3 YMHOBHMKOB: "Pewwunu ewe pas
obcyanTb 1 paccmoTpeTb MAEK Ha cneyowem HabnogaTensHoM coseTe". Bonpoc CTouT B NoBecTke
3acedaHna HabnwogaTtenbHoro coeeta B | kBaptane 2015 r., noateepavn Amutpues."3adem
npeBpawate POMN B ouepenHon rocdoHO? yauBISETCS YMHOBHUK. YXXe eCTb rockopropauum
pa3suTnsa". PoHa co3gaH MMEHHO AN NPUBEYEHUS NHOCTPaHHbLIX MHBECTOPOB, OH XOPOLLO paboTaeT B
aTon cchepe nycTb M panble paboTaeT, cornaceH APYron YMHOBHUK: WHBECTOPOB WU3-3a CaHKLUMK
npuBneYb TPYAHO, 3TO BaxkHaa 3agadva. Obs3atenbHOe yyacTue MHBECTOPOB obecneyvmBaeT 3awnTy oT
HEea(PEKTUBHBIX UHBECTULMI, NPUHATBLIX NO KyrnyapHbIM peLlleHnsM, 06 bACHAET OAMH U3 YMHOBHMKOB.
Ectb obwee noHumaHne MuHdpmHa n MUHIKOHOMPA3BUTUS MEHATb KOHLENUUIO HU K YeMy, roBOpPAT
cobecenHukn "Begomoctein".
OcBoboautb POIMN oT 6GpemMeHM COUHBECTUPOBAHUA C WHOCTPaAHUAMW MNPOCUMIN  POCCUNCKUE
WHBECTOPbI, 3aMHTEpecoBaHHble B cpeacteax PPl kak roBoput npencraButenb poHaa, HECKOMbKO
BeOyLUMX pPOCCUUCKMX opraHmsaumin. PoHg nyobnmyHO He BblkasbliBanm CBOEro OTHOLWIEHMS K
npeanoxernnio Megsegesa, HO YenoBek, onunsknii k POTN, yBepsaeT: 3awmTa oT gypaka COXpPaHUTCS U
0e3 MHOCTpaHUEB COESKM TOSIbKO C POCCUMCKMM COMHBECTOPOM MOXET 0go0psaTb Gonbliee 4Mcno
yfieHoB HabnaaTensHOro coBeTa.
POl npeactont mHBECTUpPOBaTh OOMbLUYIO CYMMY M BO3HMK BOMPOC, CMOXET N hOHA OCBOUTbL BCE
3TW AEHbIN, pacckasbliBaeT OAUH U3 YAHOBHUKOB: "lMpmnBnexkaTb MHOCTPaHHbLIX NHBECTOPOB B POCCUIACKNE
CAEnKW CrOXHO, a 3Ha4uT, (PoHA HEe CMOXEeT MPOUHBECTMPOBATbL MHOro cpeAcTB. Nodyemy 6bl YacTb He
3abpatb?" Bbixogom 6b1n10 6bl CHATL 065a3aTensHoe TpeboBaHne 06 y4acTUM MHOCTPAHLIEB HO BOT 3TO
Kak pas, K COXarneHuio, He HaxOauT NoAOEPXKKW, pe3toMUpyeT YNHOBHUK.
®oHa, No cnoBaMm YMHOBHMKOB, CUOUT Ha nogyLllke NUKBUOHOCTU. Bo-nepBbiX, COBCTBEHHbIN KanuTarn:
nnaHvpoBanocb nepeuncnsate POMNU B rog no $2 mnpa (ao $10 mnpa).
Ceinvac POl noanucan v 3akpbin caenok Ha $1,3 mnpa, Ha cyeTax noka $2,7 mnpa (nnaHuposanoch
BNoxuTb ewe $2 mnpa, no cnoesam npeactaButens doHga). Bo-BTopbix, B npownomMm rogy PO
nonyyun npaso mHeBectupoBaTtb cpencrea ®PHB 10%-Hy0 kBOTY, XOTA 3TO IMKCUMpOBAHHaAs cymma,
nNponucaHHasi B NOCTaHoBMeHun npasutensctBa (290 mnpg py6.). JIeToM MUHMCTP pMHAHCOB AHTOH
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CwunyaHoB HacTosn, 4Tobbl He nepeuncnsate PO cpenctea 3a 2015 r. (62,5 mnpa py0.): "MIHBecTOpbI
0Co6eHHO He nayT, CTpaHHO AokanuTanuanpoBats POMN".

Hona POIMA n3s ®HBE nepBoe, 4To nongeT nog HOX, ecnu cpefcrtBa ¢doHaa noTpebyroTesl, roBopun
BbICOKOMOCTaBMNEHHbIN YMHOBHUK NpaBuTenbCcTBa. 3asiBOk Gonee yem pgoctatouvHo: " PocHedtb" (2,4
TpnH py6.), " Hoeatak" (150 mnpa), BTB (250 mnpa), Masnpombaxk (100 mnpga), YacTHble 6GaHKu.
CotpygHukun POIU yteepxaatoT, 4To GooHL OyaeT nNpoBOoAUTb CAENKU MHTEPEeC MHOCTPaHLUEB eCTb.
doHp yxe npuenek B caenku 6onee $6 mMnpa oT COMHBECTOPOB, M Ha BCO CyMMYy KBOTbl U3 ®HB yxe
nogobpaHo 11 coenok (cm. Bpes). M3-3a caHKUMIA MHOTME MHBECTOPbI 3aTOPMO3UIN NPUHATUE PELLEHUIA
o cgenkax ¢ PO, HO HUKTO MpsIMO He OTkasancsa CoTpyaHuyaTb C POHOOM, rOBOPUST B UHTEPBLIO
"BegomocTtam" Omutpumes.lpobnema ewie B TOM, Y4TO, €CNN CpeacTBa HE MHBECTUPYIOTCH, OHU MPOCTO
Tak nexar Ha cyeTax B 6aHkax, a NPOLUEHTbl OT HUX MAYT camomy (poHAY, a He B POCCUMCKMI BroaxeT,
00bsACHAET OAWH U3 YMHOBHMKOB: "OTO Bcex pasgpaxaeT". CUCTEMY HYXHO MEHATb, FOBOPU U
coTpyaHuk CyeTHOM nanarthbl.

Kupunn OMutpueB o6bACHAET, YTO HU OOAWH M3 COMHBECTOPOB A0 CUX NMOP He oTkasancs OT CAenok C
PO

http://www.vedomosti.ru/newspaper/article/801391/bez-inostrancev-nelzya
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I'PYIIITIA BHEHIDKOHOMBAHKA

Bankir.ru, MockBa, 27 Hos0psa 2014 17:40

3KCNOPTHbIV KPEOUT ANSA 3KBAOOPA HA 195 MUNNIMOHOB [ONNIAPOB CKOPO HAYHET
OENCTBOBATb

Pocakcumbank (MFpynna BHewWwakoHOMOaHKa) u 9KBagopckasi rocyaapCTBEHHAs dHepreTuyeckas
komnaHua CELEC EP nognucanu gononHutenbHoe cornawleHue, nossonsiouwee B 6nmkanee Bpems
OTKpbITb  (pyHaHcupoBaHne B pasmepe195,2 wmunnuoHos ponnapos CLIA  cTpouTenbcTBa
rasoTypOMHHOM YCTaHOBKM M MapoBou TypbuHbl TennoanekTpoctaHumm "Tepmorac Mavana" B
OkBagope.

C poccuiickon cTopoHbl OOoKyMeHT nognucan [pepcepatent lNpaBneHns Pocakcumbanka Omutpuin
onoBaHoB, ¢ akBagopckon - MeHepanbHbin anpektop CELEC EP 3ayappo bBappeno. Ha uepemoHuun
NOANMCaHusA, KOoTopas CocTosinacb B 3A4aHMM GaHka, NpuUCYTCTBOBanNM 3KBagOPCKMe Aunromarthl,
npegcrtaeutenu BHewwakoHoMbaHKa v MasnpombaHka, komnaHmm "MHTepPAQO - OkcnopT".

Matpucuno Yaeec, nocon 3kBagopa B Poccun, nogyepkHys, YTO OTHOLLIEHUS MeXay OBYMsI CTpaHamu
HOCAT "cTpaTerndeckunin xapakrep", a akcnopT B OKBaAOp BbICOKOTEXHOMOMYHbLIX POCCUMCKNX TOBapOB
CTOMT Ha 4eTBepTOM MecTe no o6beMy BO BHELIHEIKOHOMUYECKON feaTtenbHocTn Poccuw.
OKkBagopckuin gunnomart He COMHEBAETCsl B TOM, YTO 9KCMOPT M3 Poccum B ero cTpaHy 6yaeT HeyKNOHHO
pacwmpaTbCs, B TOM yucne, 1 npu nogaepxke PocakcumbaHka.

OKBagopckne aunnomartbl nogenunucb ¢ cobpaBMMUCA MHpOpMauMen o ToOM, YTO B MOMe 3peHus
POCCMINCKO-3KBAAOPCKOro Ou3Heca CerogHs HaxoauTCca MOYMTU NATbAECAT MPOEKTOB Ha MHorve
MUAnuapabl onnapos.

OmuTpun FonoBaHoOB Bblpa3uil YyBEPEHHOCTb B TOM, YTO KpenHyLlee NapTHEPCTBO MEXAY 9KBaZOPCKOM
SHEpreTMYeckon KoMnaHuemn, poccunckum Gankamu n "WHTep PAO - Okcnopt" OydeTr HenpemeHHO
pas3BMBaTbCs WU BbIPA3UTCA B HOBbIX MaclITabHbIX MpoekTax, KOTOpble aKkTUBHO npopabaTbiBaloTcA
ob6enmmn ctopoHamu. "OKBaOOPCKUA MPOEKT HaxoAUTCA B KOHTEKCTE roCyAapCTBEHHOW MOSIMTUKM MO
noadepXkke aKcnopTta, - cKasan MNpUCYTCTBYIOLWIMM Ha MOAMUCAHUWM rnaBa POCCUMACKOrNO 3KCMOPTHO-
umnopTHoro 6GaHka, - B pycrne 3aBepluarolierocss npouecca cosgaHmsa B Poccum LleHTpa kpeguTHO-
CTpaxoBoW Noaaepxku akcnoprta".

"MpoekT "Tepmorac Mayana" - BTOPOW POCCUMNCKO-IKBAAOPCKUIA MPOEKT, HO HE MNOCnefHWn,- YBEPEH
Onyapoo bappego, - Mbl HaueneHbl Ha AdanbHenwee nIoO4OTBOPHOE COTPYAHUYECTBO B
3HepreTnyeckon obnactun".

Cpoenka no anektpocTaHumuM "Tepmorac Mavana", nocTtaBky komnnekca obopyaoBaHua Ons
cTpouTenbcTBa koTopon ocyuwectenaet "MHtep PAO-3Okcnopt", peanu3yetrcsas C UCMONb30OBaHWEM
MexaHu3Ma rocyJapCTBEHHON rapaHTUMHOM NOLAEPXKKM 3KCropTa MNPOMBILWNIEHHON NPOAYKUUK, B
paMKax KOTOpoW cuHaukaTy GaHKOB-KpeOUTOpPOB Ha AHAX NpefocTaBfieHa rocyfapCTBEHHAs rapaHTus
P® Ha 320 munnuoHoe gonnapos CLUA.

WcTouHuk: Bankir.Ru

HoBocTtu n nigpopmauyunsa o 6aHkax:
http://bankir.ru/novosti/s/eksportnyi-kredit-dlya-ekvadora-na-195-millionov-dollarov-skoro-nachnet-
deistvovat-10093318/
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ToproBo-npombilieHHble BegoMocTty (tpp-inform.ru), MockBa, 27 Hos6ps 2014 17:19

NOBOJIXXbE MOXET CTATb JIMAEPOM B PEAJIU3ALIUN I'4n

AreHTCTBOM MHBECTUUMOHHOIO pasButust Pecnybnukm TatapcTaH, COBMECTHO C rOCyOgapCTBEHHOM
Koprnopaunen "BaHK pasBUTUS M BHELLUHESKOHOMUYECKOW OeaTeribHoCcTU (BHelwwakoHombaHKk)" n OAO
"®efepanbHbll UEHTP MPOEKTHOro (puHaHcupoBaHus", npoBedeH oby4valolwmin cemuHap Ha Temy
"OpraHusaumsa npoekToB rocygapCTBEHHO-4acTHOro naptHepctBa B [puBormkckom deaepansHOM
okpyre", coobLuiaeTt npecc-cnyx6a AreHTcTBa.

B cemuHape npuHanu ydactue okorno 70 npenctaBuTenen OpraHoB rOCydapCTBEHHOW Bnactu u
MECTHOrO camoynpaBfeHus, UHCTUTYTOB pa3BuTusl, BusHec-coobuiectBa n3 7 pervoHoB [loBOMKbA
(Pecnybnukn TatapctaH, bawkoptoctaH, Yamyptms, Mopaosus, Yysawckas Pecnybnuka,
CapatoBckasi n YnbsiHoBckasd obnactn).

OkcnepTbl nogpasgeneHnn BHewlakoHoMbaHka, crneuuanucTbl KoMnaHun, obnagarowmx OnbITOM
peanusaumMm MHBECTULMOHHbIX MPOEKTOB C (PMHAHCOBbIM yvacTveM BHelakoHOMOaHKa npeacTtaBunu
CBOW NpaKkTUKK. B xoae ceMuHapa 6binm pacCMOTPEHbI pa3fnyHble acneKTbl NPOEKTOB rocy4apCTBEHHO-
YacTHOro MapTHEPCTBA: OPUANYECKME, OpraHU3auUoHHbIE 3KOHOMUYECKME, OOCYyXOEHbl CXeMb!
Ucnonb3oBaHNa OCHOBHbIX Mogenen MY, Ha npumepe npoektoB [Ul1, peanusoBaHHbIx B r.CaHKT-
MeTepbypre n Hmxeropoackon obnactu, OblM OCBELLEHbI BONPOCHI COMPOBOXAEHMSI NPOEKTOB. Kpome
TOro, B BbICTYNSIEHUAX npencrasutenenn "BHelakoHOMGaHKa" ©Obinyv npeacTaBneHbl OCHOBHbIE
npuvHUMNbl noaaepxku 6GaHkom npoektoB [UYl. B 3aknoumTenbHOW 4acTu ceMuHapa npoBeaeHa
BnaeokoHdepeHumsa ¢ akcneptamm OAQO "denepanbHblin LEHTP NPOEKTHONO PUHAHCMPOBaHUNA", B Xo4e,
KOTopon obcyxganucb BOMPOCHI MpakTudeckoro npumeHennsa MM gns passutua MHOPaCTPyKTypbl U
KOMMNIIEKCHOrO  pas3Butus  TeppuTtopun. [powegwun cemunHap ctan  TpeTbuMm  obydarowmm
MeponpuaTneM, opraHmsoBaHHbIM AreHTcTBoM B 2014 rogy no TemaTuke rocygapcTBeHHO-4aCTHOro
napTHepcTBa.

http://www.tpp-inform.ru/news/17897.html
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OKOHOMUKA U ®PMTHAHCBHI

9KOHOMUKA N PUHAHCDHI

KommepcaHT®

KommepcaHTb, MockBa, 28 Hos16ps 2014

BAHK POCCUK

AsTop: Mapus AkoBnesa

BAHK POCCWWN packpbin uHdopmMaumio 06 OCHOBHbIX Mokasatensax gesrtenbHoctn HI® 3a geBatb
MecsLeB Tekywlero roga. Ha 1 okta6ps o6bem coBCTBEHHOrO UMyLLLecTBa (BKMOYAOLLErO NEHCUOHHbIE
HaKOMEeHWs, MEHCMOHHLIE pe3epBbl U kanuTan doHga) goctur 2,15 TpnH py6. CpeaHsia 4OXOOHOCTb
WHBECTUPOBAHNA NMEHCUMOHHLIX HakomnneHun coctasuna 4,7% rogoBbix (To ecTb Hwxe, Yem y B3ba, -
5,03% rogoBsbIx), MEHCUOHHBIX pe3epBOB - 4,53% roaoBbIX.
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BEIOMOCTH

S WAL FTRITT MUK § FINANCIAL TIMES

BegomocTtu, MockBa, 28 Hos6psa 2014

PXA UMWLET 3AMEHY EHBII'AM B3BA

AsTop: MunaHa YennaHosa maprapuTa JltoToBa
P>X[ paccumTtbiBaeT Bce-Takm nonyumtb 100 mnpg py6. ot BOba B 2015 r. B cnyyae Heygauu
KOMNaHusa npeTeHayeT Ha cpeacTea (ooHAa HauMOHaNbHOro 6narococToaHNS
P>XX[] o6cyxgaeT ¢ npaBUTENLCTBOM anbTepHaTuBbl AeHbram BOba: ato moryT 6bITh cpeacTea doHaa
HauunoHanbHoro GnarococtosiHusa (PHBE), koTopble MoOHOMONMA MONY4YUT Yepe3 BaHKOBCKME KpeauTbl,
nmb6o B3OBy BepHYyT 4acTb NEHCUMOHHbIX HakonneHun. O6 atom "Begomoctsam" pacckasanu
denepanbHbIn YUHOBHUK M UCTOYHWMK B PXK[O. BapmaHt ¢ ®HB npegnoxeH MwuHakoHOMpasBuTUS,
YTOYHSET NpeacTaBuTeNnb MMHUCTEPCTBA. HO oKOoHYaTenbHOro pelleHns noka Het, gobasnset oH. Ob6a
BapmaHTa obCcy>xganncb BYepa Ha 3acedaHun NnpaBUTENbCTBA, HO BapuaHT ¢ PHB He npoluen, roBoput
oaVH n3 cobecegHukoB "BegomocTent"”.
P>XX[ ogHom u3 nepebix goroBopurnacb o nonydenun cpeacte u3d ®HB. 150 mnpa py6. paBHbIMU
TpaHwamu B TevyeHue Tpex neT HaumHaa ¢ 2014 r. OygyT BblAeNeHbl Ha pas3BuTUE UHMPACTPYKTYpbI
BocTtoyHoro nonuroHa (BAM un TpaHccub).
MnanupoBanocb, 4to B 2015 r. BOB Ha neHCUMOHHble AOeHbrn BbikynuT Ha 100 mnpg pyb6.
WHdpacTpykTypHble obnurauumn PXKI. 3710 3anoxeHo B MHBecTnporpammy MoHononuu 414 mnpg py6.
Ho B Havyane Hosibps npeacepatens BOba Bnagumup [OmutpueB 3assun o npobneme c
uHaHcMpoBaHneM Bbikyna obnurauunm PXX[: y 6aHka HeT Ha 31O AeHer. B 2013 r. rocGaHk yxe
BbIKYMWM Ha NEHCUMOHHbIE OEHbIM MHAPACTPYKTYpHble obnurauumn PXX[ Ha 150 mnpa py6. JoxogHocTb
no Takum obnurauuam " nndnsauma nnoc 1%".
Ha kakue npoekTbl OOMmkHbI Nontn AeHbrn BOBa, moHononus He packpbiBaeT. B nacnopTte npoekta
paseutns bAMa n TpaHccuba npeaycmoTtpeHo 41,1 mnpa py6. us cpeacte BOba oo 2017 r.
Ecnn He pewmntca Bonpoc O Bbikyne obnurauuin, MOHOMONUS "MOCTaBUT BOMPOC O COKpaLLEeHUU
uHBectnporpammbl Ha 2015 r. Ha 100 mnpa py6.", coobwmn Buyepa " WHTepdakcy" 3amrnasbl
penaptameHTa KopnopaTtmeHbix dnHaHcoB PXK[ Masen Nnbuyes. MNpaeaa, npesngeHt PXKO Bnagnmup
AKyHUH BYepa 3asBWM, 4YTO cenvac "COBEPLUEHHO O4YEeBMOHO", Kak pewuTb nNpobnemy BbiKyna
WMHPACTPYKTYPHbBIX 0bnuMraumn MOHOMONMK (ero croBa NPUMBOAMT CaWT npaBuTenbcTtBa Poccumn). "Mebl
Hageemcs, YTO 9TO He BbI3OBET KaKMX-TO Cepbe3HblXx npobnem”, gobaBun OH nocne 3acedaHus
npaBuTENbCTBA.
P>XX[ vweTt 3ameHy geHbram BOba

http://www.vedomosti.ru/newspaper/article/801081/rzhd-ischet-zamenu-dengam-veba
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U3BecTnsa, MockBa, 28 Hos6psa 2014

OMNEK HE UCNYTAJIACb CIMNEKYJIAHTOB

AsTop: ApceHnin NMorocsH

MpeactaButenu OpraHu3aumm CTpaH - SKCMOPTEPOB HEMTU peLunnvM He MEHsSTb KBOTbl Ha A06blvy
HedTH

Bctpeua B BeHe npeactaButenen OpraHusaumm cTpaH - akcnoptepoB HedTn (OlNEK) 3aBeplumnach
COXpaHeHneM OENCTBYIOLLErO NpeaenbHoro ypoBHa HedhTenobeiumn B 30 mnH 6appenen B cyTkn. Cpasy
nocne o6bsABNEHNSI O pELLUEHUN KOTUPOBKN HedpTK Brent pyxHynu, 06HOBUB YeTbIPEXNETHUIN MUHUMYM.

- OTme4vass cBoe 6eCrnoKOMCTBO OTHOCUTENbHO ObICTPOro CHWMKEHUA HedTSAHbIX LUeH B nocnegHve
MecsUbl, Mbl COLUINCb BO MHEHUU, YTO CTabunbHble LeHbl Ha HedTb - HA YPOBHE, KOTOPbLIA HE BNUSET
Ha rnobanbHbli 9KOHOMUYECKMI POCT, HO B TO Xe BpPEeMs MNO3BONSAET NPou3BoauTENaM nosyyaTb
AOCTaTOYHbIN 4OXOA M MHBECTMPOBATb A8 YAOBNETBOPEHUSA pacTyLLEero cnpoca, - ABNATCS XU3HEHHO
BaXHbIMW ANA 3KOHOMM4Yeckoro 6narononyyns. CoOOTBETCTBEHHO B WHTEpecax BOCCTaHOBMEHUS
PbIHOYHOIO BGanaHca KoHdepeHUUs pelumna coxpaHuTb 4obbivy Ha yposHe 30 MnH Gappenen B CyTKu,
ycTaHoBrneHHomMm B aekabpe 2011 roga, - 3asBvn npeactaBuTenb opraHmsauun Xacan Abayn Xamua.

B 10 xe Bpemsa npeactaButenb OMEK oTMeTun, 4TO CTpaHbl OpraHu3auun MOATBEPXKOAIOT CBOM
FOTOBHOCTb pearMpoBaTb Ha M3MEHEHWs, KOTOpble MOryT OKa3aTb Cepbe3Hoe BrusHWe Ha 6HanaHc
HeTSHOro pbiHKa.

Cyosa no Bcemy, pelleHuo npeawecTBoBany OXeCToveHHble cnopbl. Eule Ao Havana 3acepaHvs B
BeHe npeacrasutenun BeHecyanbl HacTavBanu Ha CHWXeHUM KBOT Ha 5%, B Kapakace yBepeHbl, 4To Ha
pblHKe HabnogaeTca nepeunsbbITok aHeproHocutenen. NpoTtus BeicTynan KyeBenTt. MuHUCTp HedTn
WpaHa buoxaH Hampap 3aHraHe 3assun, uto OMNEK npuHana pelweHne, He coBrnagarollee ¢ no3mumen
WpaHa, HO TerepaH NnpuHMMaeT 3TO peLleHune.

Mo MHEHMI0 MHOIMX y4acTHUKOB BCTpeY B BeHe, OlNEK He cneayeT cHWxaTb Aobblvy, Tak Kak nageHue
LEeH 1 n30bITOK HedpTU - pesynbTaT CNeKynAaATUBHON AeATeNnbHOCTU CTpaH, He Bxoaswux B OlEK, a
PbIHOK B KOHEYHOM UTOre AOMKeH CTabmnmanpoBaTbCs cam.

- [llapeHve ueH Ha HedTb B rMocnegHue Mecsubl MOXeT ObiTb CBS3aHO He TOMbKO C
dyHOaMeHTanbHbIMU PbIHOYHBIMKW dpakTopamu, - 3asBun, oTkpbiBas ceccuto OMNEK B BeHe, Buue-
npembep JInBnn AbgypaxmaH ATaxup anb-AXUpULL.

Kak ckaszan anb-Axvpull, OOHOW W3 MPUYMH HbIHELWHEro nageHusl LeHbl SBMSeTCA CheKynsaTUBHbIN
dakTop Ha (hoHe ycunuBalrLerocs gonnapa 1M HeonpeaeneHHOCTU rnobanbHOro 3KOHOMMYECKOro
pocTa.

- M3BbITOK npeanoxeHuss MoOsIBANCA OT pas3BUTMS HeTpaguumoHHon Aobblum HedTn, - gobasun
NUBUNCKNI BULE-NPEMbEP.

- B 10 xe Bpemsa OlFEK He cknoHHa cuuTaTb cnaHueByld HedPTb (TO eCTb HedTb, akTUBHO
pob6bieatowwytocss B CLUA. - ) rmaBHOM Yyrpo3on CTabuUITbHOCTM MUPOBLIX LEH Ha HedTb, - OTMETMUN
reHepanbHbI CekpeTapb opraHnsauun Abganna ans-bagpu.

Mo ero cnoBam, ecnu LieHbl Ha HePTb COXPAHATCH Ha TEKYLLEM YPOBHE, B KPATKOCPOYHOW NepcrnekTnse
C pblHKa MOXeT ynTn 0o 50% TpyaHou3Bnekaemon HedTu, BKITOYAst CRaHLEBYHO.

Mo MHEHMIO 9KCMEPTOB, HbIHELLHEE peLLeHne BbIrOAHO B nepByto ovepenb Caygosckon Apasuu.

- Xota y Caygosckon ApaBum odeHb cunbHble nosuumm B OMEK, B oTkpbiTyto npotmB CLUA oHa
BbICTyNaTb HE PUCKYIT, - yTBepxaaeT npes3naeHt ¢oHaa "WHCTUTYT SHepretukm u  uHaHcos"
Bnagumup ®eirvH. - OctanbHble CTpaHbl NPY 3TOM BbICTYNAKOT 3a OrpaHNUYeHne KBOTbI.

Asnaacs cuneHenwnm yneHom ONMEK, Caynosckasi ApaBusi, COXpaHUB KBOTbl M CHU3UB TEM CaMbIM
LeHbl, NbiTaeTca 3amennuTb 6ym cnaHueson HedTn B CLUA, genas GypeHue cnaHua MeHee JOXO4HbIM,
roBopuT reHaupektop MHCTUTyTa aHepreTuyeckomn ctpaternn Butanun bywyes.

- Cayposckass Apasus npogaet amepukaHuam HedTb MO 3aHWKEHHbIM LieHaM, 4TOObl HEeMHOXKO
3agepXaTtb He(pTenpom3BoaCTBO CraHUeBon HeTn B cTpaHe. B aTon cutyaumm nm HamMHOro BbIrogHee
urpatb Ha NOHWXeHWe, Beab Mx BoaxeT bopmupyeTcs U3 6onee HU3KOWM LiEHbI, YEM OHa 3anoXeHa, K
npumepy, y Poccun, - oTmeyaeT byLuyes.
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CoxpaHeHune TekyLmnx LeH Mexay TeM MOXeT CUMbHO CKa3aTbCsl Ha poccunckmx npoektax no CMIM n B
ApKTuKe, cunTaeT aHanuTuk Panddansenbanka AHgpen MNonuuyk.

- Ham 6bIno BaxHO, YTOOLI KBOThI ObIfIM CHWXKEHbI HE TOMBbKO MOTOMY, YTO LieHa Ha HedTb BNUSET Ha
HanonHAeMOCTb Hallero GrogkeTa, HO M MO TOW MPUYUHE, YTO ATO CKaXKETCA Ha peHTabenbHOCTM BCeX
Hawwnx CIM-npoeKkToB 1 NPoeKkToB B APKTUKE, - NOSACHMN [MonnLyk.

3amnpencenatens BHewakoHoMmbaHka AHgpen Knemauy He wuckntodaeTr, uyto OlNEK moxet
NepecMoTpeTb CBOE peLLeHne O COXpaHEHMM KBOT Ha Jobblvy HedpTh k BecHe 2015 roaa.

- Aymato, uto OlNEK B KOHEYHOM CYETE NMEPECMOTPUT 3TO pELUEHNE, HO, BUONUMO, 3TO NMPOUN30NOET YXe
Gnuke K BecHe, - Bbickasan npegnonoxeHme Avgpen Knenau.

UTo kacaeTcq BNUSHUS 3TOro pelleHus Ha Poccuto, To, MO €ro MHEHUI0, OHO HEeraTMBHO OTPasmUTCS Ha
9KOHOMUKe 1 ByaeT okasbiBaTb LOMNONHUTENbHOE AaBMNeHne Ha Kypc pybns.

Ecnn ueHbl Ha HedTb COXpaHATCHA, B KPaTKOCPOYHOW MepcrnekTnBe C pbliHka MoxeT yutu o 50%
TpygoHou3snekaemomn HedTu, BKtoYasi CNaHUeByH
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BECTH

BecTtu. 9koHoMmuka (vestifinance.ru), MockBa, 27 Hos6psa 2014 13:02

YINIOKAEB: HEMELLKUA BU3HEC BECMNOKOAT CAHKLIUMK

MmaBa MwuHOKOHOMPa3BUTMS Arnekcen YrnioKkaeB BCTPETUIICA C HEMEUKMMU npeanpuHuMaTtensmu,
KOTOpble COTPYAHWYAOT C KOMMAHMUSIMU M3 Hawewn cTpaHbl. Kak B ganbHenwem OyayT pasBuBaTbCA
OTHOLUEHNA B YCMNOBUSIX CaHKLMA, YTO BOMHYyeT 3anagHblx 6usHecmeHoB? O6 3TOM, a Takke O TOM, Kak
OyneT pasBMBaTbCsl POCCUINCKAsi 3KOHOMMKA B YCIOBUSIX HECTabWibHbIX HeMTAHbIX UeH, rnaea
POCCUNCKOro BEAOMCTBA pacckasarn B 3KCKITHO3MBHOM MHTEPBbIO.

Anekcen BaneHTMHOBWY, 3akoHYMNAcb Balla BCTpeYa C MNpeacTaBUTENSAMU KPYMHbIX M CPedHUX
HEMELIKMX KOMMNaHWA. A 3Hato, 4TO BOMPOCOB K BaM Oblfo MHOro, U MHoOrme gaxe ObinmM ocTpble. B
YaCTHOCTW, OAHMM W3 MEPBbIX ObIIO, HALUWOHANM3VPYKT N 3anagHble KomnaHum B Poccun. A Tak
NMOHUMALD, YTO HEMELIKMI BM3HEC cepbe3HO 06ECNOKOEH.

Bkl 3HaeTe, KpOMe OYeHb KOHKPETHbLIX Pa3roBopoB ObIfnn, C MOEWN TOYKN 3pEeHMUs, CTpaHHble Bonpockl. He
OyaeT N Kaknx-To YEePHbIX CMUCKOB A1 HEMELIKMX KOMMNaHMIN Kak Obl B OTBET Ha CaAHKLMOHHbLIA pPeXum?
He GygeT nn HauMoHanmMsaumm HeMeLKMX akTMBOB B Poccumn? 3To 03Ha4aeT, YTo AEeNCTBUTESNTbHO Mbl B
nocregHee BpeMsi BCe BMeCTe Mpeycnenu B co3gaHum atmocdepbl HegoBepusi U HaMm  nopa
BO3BpaLLaTbCH K AOBEPUIO, K MOHUMaHMUIO, K NPO3PaYyHOCTN B HALUMX OTHOLLUEHUSX.

KoHeuHo, 51 3aBepW HEMELIKUX KOMMEr, YTO 3TUX YEPHbIX CMNCKOB HET U OblTb HE MOXET, UTO HMKAKOro
OaBNeHns Ha Hemeukuin GusHec, HaumMoHanmsauum Yero-to B Poccun HeT n ObiTb He moxeT. Haobopor,
Mbl cTapaemcsi co3daTb HambonbluMiA KOMGOPT ANt WMHBECTOPOB. W HaUMOHANbHLIA PEXUM, WU
cneumanbHble 0COOble 3KOHOMUYECKME 30Hbl, Yepe3 MeXaHW3Mbl fiokanmsaumn. Y Hac ecTb Hemarno
BO3MOXHOCTEN A5l TOro, 4tobbl caenaTtb MHBECTMPOBaHNE 6onee kKOMMOPTHLIM U MeHee pUCKOBbIM. U
Mbl MOJTHOCTLIO FOTOBLI K KOoMnepaLuu.

Ho, HecMOTps Ha Bce ycunusa no CTUMYNMPOBaHMIO 3KOHOMUYECKNX OTHOLLEHWUI, ToBapoobopoT Poccum
n NepmaHMm Bce paBHO nagaeT. W, noxoxe, Bbl 30eCb Mano 4To MoxeTe cgenaTtb. CBoM BOMpoOCHI
HeMeuKkuM brusHecMeHaM Haao 3agaBaTb CBOMM MUHUCTPAM.

EcTb o6bekTuBHaA coctaBnsoLlas n cydbbekTMBHasi coctasnaowas. B uenom Beab BoobLle MMnopT B
P® cHwkaeTcs. JTO npoctoe CrneactBMe WU3MEHEHMSI KYpPCOBbIX COOTHoweHun. Pybnb ocnab
OTHOCUTENBbHO fonnapa n eBpo. COOTBETCTBEHHO WU3OEPXKM MMMNOpTepa, nepecynTaHHble B pybnu.
YBenuuuBaetcs KOHKypeHuus. OTcioga BO3HMKAET MMMOpTO3aMelleHne U gpyrme BO3MOXHOCTU. Ho
OENCTBUTENBHO Ha 9TO HaknaabiBaeTcsi caM Mo cebe CaHKUMOHHbIN pexnm. [MoTomy 4TO TpyAdHO
NONy4YnTb TOProBbIN KpeauT, TPYAHO NOMAYYUTb MHBECTULMOHHOE (DUHAHCUPOBAHME.

MHorne npoekTbl 3aKpbiBalOTCS, HE peanuayoTcs. Hy, HaBepHoe, HenpaBubHO ckasaTb, YTO BOMPOCHI
HemeLKoro 6usHeca AOMKHbI apPeCoBbIBAaTbCS TONMLKO CBOMM BnacTsiM. KOHEYHO, Mbl cUMTaeMm, 4To 3TO
cnpaBeanuBo, MOTOMY YTO HEMELKME BnacTu, M 3TO MNOAYEPKMBAriocb BO BPEMSI 0OOCYyXOeHusl C
On3HeCcoOM, OOMKHbI MPOXOAMTb CBOK MOJSIOBUHY NMYTMW.

Hanpumep, korga peyb maeT o6 OTHECEHUN UMM He OTHECEHUM TEeX UIM MHbIX TOBApPOB K ABOWHbLIM
TEXHOMNOrnsIM, 4YToObl Nony4aTb COOTBETCTBYIOLLNE pa3peLleHNs HEMELIKUX areHTCTB. Vnu, Hanpumep, y
Hac ObIIO MPUHATO pelleHne O co3gaHuym oHOa MNOAAEPXKKM Manoro M cpegHero GusHeca. 970
COBMECTHOE AeTULLE HEMELKOrO UHCTUTYTa pasBuTMS M Halwero "BHelakoHoMbaHKa". doHA cux nop He
BCTYNun B paboTy, MOTOMY YTO HE MOSy4YnsT HeOOXOANMbIX pa3peLLeHuin OoT omumanbHbIX Bnacten, ot
areHTcTBa PegepaTtuBHonm Pecnybnuku N'epmaHund. A BOBCE HE MOTOMY, YTO OHO MoAdnagaeT nod Kakom-
TO TaM hopManbHbIN CAHKLUMOHHBIN PEXNM.

KoHe4HO, 3TO HyXHO TpeboBaTb C TOW CTOPOHbI, HO Mbl AOMXHbI TOXe obecneynBaTb MakCMMarbHO
OnaronpusitHble ycrnoBusi. Ham 3agaBanncb B TOM 4MCNE MpPaKTUYECKME BOMPOCbI O TaMOXEHHOM
pexume, 0 cepTudmkaTtax CoOTBETCTBUS, O BOJSIOKMTE, KOTOpasi €CTb MpY TaMOXEHHOM O0GOPMIIEHUN
rpy3oB. OTO BCe TO, YTO Mbl AOSDKHbI AenaTh, 3TO Halla OTBETCTBEHHOCTb.
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[aBante nepengem K poccunckon temaTuke. Yero xagete oT rpagywero cammuTta OMNEK? YaoacTtes nu
CTpaHam [OroBOpuUTbCA O CHWXeHun Jobblun? W, B 4acTHOCTM, rotoBa Nu Poccus, XOoTA OHa He
asnseTca uneHom OlMEK, cHM3nTbL 0obbivy HedhTU?

Mbl cuntaem, 4TO nNoka LeHa Ha HedTb ByaeT HaxO4UTLCA B 30HE BbICOKOM BOMATUMBLHOCTU, U TO, YTO
Mbl BMOUM cendac, 310 obpaTHoe ABwxkeHne. C MOen TOYKU 3peHusd, BUAUMO, HedTHAHble LeHb
JOCTUrMn, cKkopee BCEro, AHa, OTTONKHYNUCb OT Hero. Ho HoBoe paBHoBecue ByaeT ycTaHaBnNMBaTbCS
He cerofHsi, He 3aBTpa, a Yepes Kakoe-To BpeMs. HaBepHoe, ckopee Bcero, yxe B 2015 rogy.

MHe pgymaeTtcsd, 4TO 3TO paBHOoBecue OyaeT Mexay CEerogHAWHUMMU 3HAYEHUSMU W MPEXHUM
paBHoBecueMm. ['py6o roBops, HedpTb ByaoeT Aopoke, YeM OHa cenyac B 3TOM HOBOM paBHoBecun. Bpsia
nn KpaTKOCPOYHOEe peLleHue, B ToM uncne peweHne OMNEK, okaxeT npuHuMnuanbHoe BO3AenCTBUE Ha
OnHaMuKy HedTsaHbIX UeH. W OlNEK cenvac, HaBepHOe, HECKOSNbKO pasoblleH. TpygHo NpuHUMAaTb
peleHne O CHWKEHWM LeHbl, ornacascb 3a JOM0 Ha pbliHKe. [lymMaro, 4TO HMYero 34ecb Takoro
CyobOOHOCHOroO He Npon3onger.

MoTpebyeTca nu kakasi-TO KOppeKTMpoBKa OloaxeTa M3-3a M3MeHeHus LeHbl BGappens? Yxe cenyac
MOHATHO, YTO HETb, KaK paHbLUle, AOPOXe CTa A0NapoB CTOUTb He ByaerT.

BbesycnoBHo, He noTpebyeTcs HWKAKOMW KOPPEKTUPOBKW. Bo-nepBbix, 3anoxeHo no goxogam 100
aonnapos, a no pacxogam 95. Ho ana Hac ¢ Bamu rnaBHoe - 3TO pybreBasi LeHa. OTO BENUYMHDI
9KCMOPTHbIX MOLSINH M MHbIX NriaTexen, HOMUHUPOBAHHBLIX B BarntoTe Npu ux nepecyete B pybnu. BoT ¢
9TOM TOYKUN 3PEHUSA HE MPOUCXOAUT POBHBIM CHETOM HUYErO.

Kak 6bina ueHa 3600-3700 pybnen 3a 6appenb B Havane roga, korga B gonsiapax oH ctoun bonblue
110, a kypc 6bin 32-33. Tak u cerogHa Ta xe camas 3600-3700 pybnen npu ueHe OOnapoBOi OKOJO
80 ponnapoB 3a Gappenb, a kKypce gonnapa Kk pybnio 44-45. CooTBETCTBEHHO HalUM MPOEKTUPOBKM
cnefyoLwlero roga Takke yduTbiBalOT 3TU COOTHOLWeEHUs. [loaTomy a rnyboko ybexaeH, uyto OoakeT
Oyoet cupeTb NpUMEPHO B TeX Xe napameTpax B criegywwem rogy, kak 3To ecTb cenvac. U
KOppEeKTMpOBKa ero He noTpebyeTcs.

Pa3 yx Mbl 3aroBopunu o pybre, Kak BaM KaxeTcs, u3-3a AeBanbBauun OyaeT GOMbLION CKavok
nHdnauun? B Poccum xe orpomMHas Mmacca MHOCTPaHHbIX TOBapOB.

OH He TonbKo ByaeT, OH yXe ecTb. Y Hac ¢ BaMu Ha cerogHsa 310 8,7% K COOTBETCTBYIOLLEMY nepuoay
NPOLUSIOro roga no MHAEKcy notpebutenbckux ueH. Ckopee Bcero, Mbl gocturHem 9%. W B Havane
cnefymulero roga, BEposiTHO, Aaxke NpeBbICMM 3Ty undpy. Ho 3atem HaudmHasa co BTOPOro keaprtana
Mbl OXMOAEM CHWXKEHUs MHpNauUMM. 3TO CBS3AHO WM C MNpekpalleHveM AesanbBauuun, Haobopor,
0o6paTHOM BOCCTaHOBMUTESIbHOM ABWXEHUUM PYyOrnsi OTHOCUTENbHO BamnoT HALMX OCHOBHbIX TOProBbIX
napTHepOB.

OT0 cBsI3aHO C Gonee XecTkow AeHexHon nonutukon banka Poccumn. 31O CBA3AaHO C yMepeHHOoM
MHOeKkcaumen TapudgoB eCTECTBEHHbIX MOHOMOMUA. JTO CBA3aHO C 6GnaronpuATHOW cuUTyauumen c
NPOAOBONBLCTBMEM, XOPOLWIMM YpOXaeM Tekylwero roga M € psgoM Apyrux nokasatenen. Mol
paccuMTbiBaeM Ha TO, YTO K KOHLLY crieaytoLlero roga MHNaunsa BepHeTCa B paLuMoHarbHble NiiaHoBble
3HaYeHus.

Kak otBeT Ha 3Ty geBanbBauuio LIb coBcem HemaBHO noBbicun cTaBky Ha 1,5%. Kak Bam kaxetcs,
HACKOITbKO 3TO NOBbLICUT KpeAUTHbIE CTaBKM YXXe B peanbHOM cekTope?

BesycnoBHo, yBenudeHuve Knw4yeBon cTaBkm baHka Poccun yBenuumBaeT LUeHYy Bcex onepauuin
pedunHaHcupoBaHus, onepaumin PEMNO. OkasbiBaeT OaBfieHME Ha CTaBKM OENO3UTOB U Ha CTaBKU
KpeouToB 3aeMlimkoB. HO Mbl OOMKHbI MOHMMAaTb, €CTb pasHuua Mexay Tem, Korga npocTo
NOBbLILLAIOTCA CTABKN 1 B3aMEH PbIHOK HE NoslyYaeT HUYEro, Kak aTo Oblno npexae.

B HblHewHen cuTyaumn, Korga He nNpoCTO MOBbICWMACh CTaBKa, a OLHOBPEMEHHO OTKa3anucb OT
BanTHOIO Kopuaopa W OAHOBPEMEHHO BBENM YCTOMYMBLIA M HEAOPOrol WMHCTPYMEHT BartoTHOMO
PEMO, koTopbii aktuyeckn 6e3NMMMTHO MNO3BOMSET BO3MOXHOCTb MonyyaTb Heobxoanmyto
BasOTHYKO NMKBUAHOCTb, HE Hanpsaras AOMOMHUTENbHO BHYTPEHHWA BaniOTHbIM PbIHOK. OTO Apyras
cuTyaums.

3annaTtnB 3Ty CTaBKy, Mbl B OOMeH nony4yaemMm 3a 3170 H6anaHc Ha BHYTPEHHEM BaritOTHOM pPbIHKE U
npekpaLLleHne 3Ton HeraTUBHOM CnMpanu, Korga yxyaweHne nnaTtexHoro 6anaHca AaBuT Ha Kypce, Kypc
OaBUT Ha MHANAUMIO, @ MHPNALUNSA AaBUT Ha NepPCneKTMBbl 3KOHOMUYECKOro pocTa.

MHorue cendac ropopaT 0 Heo6xoaUMOCTM Nepexoda Ha HEKY0 MOBUNU3aLNOHHYIO MoAeNb 9KOHOMUKN
B YCMOBUSX NPAKTUYECKN OCTAHOBKN 3KOHOMMYECKOro pocTa M NoNMTU4EeCcKon TypOyneHTHoCcTU. Kaxabin
YyenoBeK, KOHEeYHO, CBOe 4TO-TO BKMagbiBaeT B 9TO MOHATME - "MOOMNM3aLMOHHASA SKOHOMMKA".
HaBepHsika 4Tto-TO 00 3TOM ckaxeT M Bnagumup lNyTuH BO Bpemsi cBoero obpalleHns B Hadane
nekabpsa. Ho Bam kak KaxeTcsi, HEOOXOAUMbI Kakme-TO 3KCTpaopauHapHble 9KOHOMUYECKMEe Mepbl Ans
CTMMYNIMPOBAHUA 3KOHOMMYECKOrO POCTa U, ECIIN OHM HEOOXOAMMbI, TO Kakue?
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A cuuTalo, UYTO HyXHbl 3KCTpPAOpAMHAapHbIEe YCMOBMA He No Mobunu3auum, a no pasyMHOWN
nnbepanusauun poccumckon akoHomukn. Croga s BKnagbiBato, BO-NEpBbIX: HEe YXyALEeHWe HanoroBbiX
YCMOBUIN, MOPaTOPUA Ha POCT HaroroBblIX CTABOK, BBEAEHWE HOBbIX HanoroB n cOOpPOB, N3MEHEHUE
YyCroOBUWI HanoroBoro afAMUHNUCTPUPOBAHUS.

Ciopa @A BknagbiBalo HeoOBXOAMMOCTb pauMoHanu3aumm npoBepPOYHO-HAA30PHON AeATeNbHOCTU
€OVHbIA peecTp MNPOBEPOK, YETKOE OrpaHUYeHMe WX KONMyecTBa BO BpeMeHu. ITO MopaTtopui Ha
NpoBEpKM ANs Manoro u cpegHero 6usHeca, nepexos K pUCKOOpMeHTUPOBAHHOMY CMOCOOY KOHTPONS.
OTO pJanbHenwee pasBuUTME WHCTUTYTa pPerynupylollero BO3AEWCTBUS, KOTOpoOe He no3Bonsdet
BOJIIOHTAPUCTCKN OOpeEMEHATb OM3HEC HOBbIMWU perynatuBHbiMn TpeboBaHMsiMU. IDTO OrpaHuMyeHune
TapudoB. BoT Bce 3TO, C MOeN TOYKM 3peHusi, obsisaTenbHoe ycrnoBue Toro, 4Tobbl cama Hawa
9KOHOMMYECKas MonuTMKa, CamMO Halle perynupoBaHue npurnawano 6usHec K Tomy, YTOObl aKTMBHO
paboTaTb, a He 3acTaBnsAno ero yxoauTb.

Ewe o geBanbBauuun. 310, HaBepHoe, He BCe MOMHAT, HO MHorve. B 1998 rogy nocne gesanbBauum,
npaega, ropasgo 6onee MoLHOM, Habnaanca o4eHb CUIbHbBIA POCT MPOMbILLSIEHHOIO NPOM3BOACTBA B
CTpaHe M OYeHb CyLleCTBEHHOE umnopTo3amelleHne. He Bce, HaBepHOe, 3HAT, HO AaXe CyXapwuKu
"Kupuewkn", oHM Begb nosdABMAUCL B pesynbtate Tou AeBanbBaumm 1998 roga m HecnyyYyamHo Tak
HasblBaloTCA. Kak BaM kaxeTcs, nocrne HblHelwwHen agesanbeaunm 2014 roga cTouT Nu XaaTb Takoro xe
OGyma B nmnopTo3ameLleHnn?

TOYHO HET, HE MOXET K Takomy e 3dhdeKkTy NpuUBECTU No crnegywmm npuimHam. MNepeas: macwtab
JeBanbBaUun, KOHEYHO, COBEpPLUEHHO He TakoW. [opa3go MeHblwun. BTopoe: ropasgo MeHblue
He3a4eNCTBOBaHHbIX MPON3BOACTBEHHbIX MOLUHOCTEN. A HamomHo cuTyauuto 1998 ropga, korga
BOCCTAHOBUTENbHbIA POCT TONbKO Havancs, Oblsin orpoMHble pe3epBbl NPOM3BOACTBEHHbIX MOLLHOCTEN
n paboyen cunbl. N HykeH Obln NPOCTO CMPOC, @ CNPOC ynNupaeTcs Ha HU3KME U3OEPXKKU BCrneacTBue
JeBanbBauun.

Bbl gosarpyxaeTe npou3BOACTBEHHbIE MOLLUHOCTK, nony4vaete 6Gonbwon pocT. Cenyac cTeneHb
3arpysku pasHas no otpacnsam. B uenom nopsgka 70%. BespaboTtuua Ha CTOpUYECKN KpanHe HU3KOM
ypoBHe, He cBbilwe 5%. Hago cmoTpeTb Ha HaceneHuve. BO3MOXHOCTb 3TU pecypcbl NPOCTO
BKNagblBaTb, 6€3 nHBeCTUUUn, orpaHnyeHa. ViHBectuuumn B CBOK oyepedb BO MHOIOM ynMparoTca Ha
WUMMOPTHYIO COCTaBMSAOLWYIO: HA KOMMMEKTyloWwue, Ha geTtann, Ha obopygoBaHue, TEXHONOMMU U Tak
nanee.

Cenyac ropasgo 6onblue orpaHU4eHnn ectecTBeHHbIX. [103TOMy Mbl JOSMKHBI CO34aBaTh cneumanbHble
MeXaHu3Mbl, B TOM 4uCMe MeXaHU3Mbl NPOEKTHOro (UHAHCUPOBaHWSA, obecrneyeHus npuBreYeHUs
cpefcTtB vacTHoro 6msHeca, rocygapcTsa, roCyAapCTBEHHbIX Pe3epBHbIX POHOOB B UHBECTULMOHHbIE
npoekTbl. TONbKO Takum obpa3om 3TOT MexaHuam byaet pabortatsb.

Kakown Bbl oxxmnagaeTte poct BBl Ha rpsgywime Tpu roga?

Haw nporHos, oH nsBecteH: 1,2% Ha 2015 roa, 2,3% Ha 2016 rog n 3% Ha 2017 roa. XoTsa oH genarncs
B CUTyauuu, Korga Mbl HE BUOENM elle MacliTaboB HEraTUBHOMO BO3AENCTBUSA CAHKLWOHHOMO pexuma
Ha POCCUICKYIO SKOHOMWKY, BOT TE€X KYPCOBbIX 30deKTOB, MHPMSAUMOHHBLIX 3ddEKTOB, KOTOpble Obinn.
C Moel TOYKM 3peHUs, TEM HE MEHee 3TV napameTpbl ABNATCH AOCTUXUMbIMMU.

Bbeceay nposen Beaywun TK "Poccua-24" Ctac HaTaH30H.

http://www.vestifinance.ru/articles/49978
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TACC (itar-tass.com), MockBa, 27 HoA6ps 2014 19:07

KNENAY HE UCKITFOYAET, YTO OMNEK MOXET NEPECMOTPETb CBOE PELLUEHME O KBOTAX

OTO MOXeT Npom3onTK Brnvke K BECHe, MPOrHo3npyeT aKc-3amriaBbl MMHIKOHOMpPAa3BUTUSA

MOCKBA, 27 Hosiops. /TACC/. 3amnpeacematena  BHellskoHOMOaHKa,  3Kc-3aMmrnaebl
MwuHakoHoMpa3euTua AHgpen Knenay He mnckntodaet, yto OMNEK mMoxeT nepecMoTpeTb CBOE peLleHne
O COXpaHeHMM KBOT Ha [oObiMy HedTn K BecHe 2015 roga. Takoe MHeHMe OH Bbickasdan TACC,
KOMMEHTUPYSI CErOAHsILLHEE peLLeHne KapTens.

"Oymato, 4to OlNEK B KOHEYHOM cyeTe NepecMOoTPUT 3TO peLleHne, HO, BUOUMO, 3TO YXe npousonaet
Onvxe k BecHe", - BbiCKasan npegnonoxeHne 3amnpes npaesneHna BOba.YTto kacaetcsa BNMsiHUA 3TOroO
peweHnss Ha P®, To, N0 €ero MHEHWO, OHO HEeraTMBHO OTPA3UTCS Ha IKOHOMUKE M ByaeT okasbiBaTb
OONONHUTENbHOE AaBneHne Ha Kypc pyons.

"(3To peweHne oTpasnTca Ha 3KOHOMUKe P®P) HeratmBHO, LEHbI MNpoOoSKaT CHWXeHue, OygeT
hasneHune Ha kypc", - ckasan Knenay. BmecTe ¢ TeM OH OTMETUS, YTO "CHUXKEHUE LieHbl Ha HedTb - aTO
HeraTmBHbIA (PaKTOp C TOYKM 3PEHNSA SKOHOMUKK, HO HE €ANHCTBEHHbIN".

CerogHsa OlEK ocTtaBun kBOTbl Ha AobblMy HedTn 6e3 nameHeHuin Ha ypoeHe 30 mnH Gappenen B
CYTKW, 4YTO COOTBETCTBYET peELUeHMto, NpuHATOMy ewe B pgekabpe 2011 roga. Kak coobwwwmn
reHcekpeTapb kaptena A6bganna Canem anb-bagpu, OMNEK moxeT cHoBa paccMoOTpeTb BOMpPoOC O
KBOTax 4yepes nonroga.

http://itar-tass.com/ekonomika/1608040
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& POCBANT

WA Poc6ant, CaHkT-leTepbypr, 27 Hosnb6ps 2014 19:15

KNEMNAY: PELLEHUE OMEK - HETATUBHbIA ®AKTOP A1 POCCUX, HO HE EQUHCTBEHHbIN

MOCKBA, 27 Hosibps. 3amectuTtenb npencenatens BHelwskoHombaHka (B3B), GbiBMIA 3amrnaBbl
MwuHakoHoMpa3eutua PO AHgpein Knenau cuutaet, yto cerogHsiwuHee peweHne OFMEK HeraTuBHO
OTpa3snTCs Ha POCCUNCKOM SKOHOMUKE 1 ByaeT okasbiBaTb AOMOMHUTENBHOE AaBreHne Ha Kypc pybns.
HanomHumM, 4TO Mo UToram cerofHsLwHero 3aceganna OpraHmsaums cTpaH-akcnopTepos HedTn (OMNMEK)
He cTana MeHsiTb oduumanbHbld NpeaenbHbI YypoBeHb HedTenoobiun B 30 MnH Gappenen B CyTKu,
ycTaHoBneHHbIn ewwe B 2011 roay.

"(BTo pelleHMe OTpasnMTCA Ha 93KOHOMUKE P®) HeraTMBHO, UEHbl NpodosmkaT CHwkeHue, Oyaet
[aBneHune Ha Kypc", - 3aasun Knenau B 6ecene ¢ TACC .

Kak ykasan akc-saMMWHUCTPA, "CHWKeHue LeHbl Ha HedTb - 3TO HeraTUBHbLIN (PAKTOP C TOYKU 3peHUs
9KOHOMMKMN, HO HE €AUHCTBEHHbIN".

Bmecte ¢ Tem, 3amnpen B3ba He wuckniouvaet, yto OlMNEK moxeT nepecMoTpeTb CBOE peLleHne O
COXpaHeHun KBOT Ha gobblvy Hed T k BecHe 2015 roga.

"Oymato, uto OlNEK B KOHEYHOM cUeTe NepecMOTPUT 3TO peLLeHne, HO, BUOUMO, 3TO YXKe npomsonaeT
BGnwke K BecHe", - BbiCckasan npeanonoxeHue Knenau.

title=

http://www.rosbalt.ru/business/2014/11/27/1342523.html
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d" FPocBuaHecKoHCANTHHI

PocBusnecKoHcanTuHr (rbc.ru), MockBa, 28 Hosi6ps 2014 1:02

KNENAY NPOrHO3UPYET OANbHEULWEE NAOEHUE LEHbI HA HE®Tb U OCJIABJIEHME
PYBJIA

AsTtop: EBrenun Kopones, Mapusa boHaapeHko
Mo MHeHuMto 3amnpena BHelwokoHOMOaHKa W ObIBLUErO 3aMecTUTeNs MUHUCTPA 3KOHOMUYECKOrO
pa3sutna AnHgpes Knenaua, pewenne OFEK He cHwkaTb KBOTY HedTegobblum npuBedeTr K
AanbHenWeMy CHUXEHUIO LieHbl Ha HedTb 1 ocrabneHuio pybns. MNMpu 3TOM OH He UCKMYaeT, YTO yxe
K BecHe 2015 roga kapTenb MOXeT NepecMoTPETb CBOE peLleHne
3amnpen BHeluakoHOMGaHKa W ObIBLUMIA 3aMeCcTUTENb MUHUCTPA 3KOHOMUYECKOrO pa3BuTus AHOpen
Knenau nporHoaupyert, 4to pelwieHne ONEK He cHuxaTb ypoBeHb A400bIYM HETM NPUBEAET K NaAEHUIO
LeHbl Ao $60-70 3a Gappenb B KpAaTKOCPOYHOM NEPCMNEKTMBE, OQHAKO 3aTEM LieHa CHOBa NOAHUMETCS A0
HOBOro paBHOBECHOrO ypoBHS B $85-95 3a 6appernb. Takoe MHeHMe OH Bbickasan VHTepdakcy.
"OTKa3 OT CHWXeHMs KBOT ByaeT ganblue onyckaTb LeHy HedpTu, a Bcnepn 3a Hel u pybnb. LleHa moxeTt
ynacTb 1 go $60-70 3a Gappenb", - ckasarn OH.
Mpn atom Knenay gonyckaeT, 4To npoaoskawoleecss nageHne HedbTAHbIX LeH MOXET MOATONKHYTb
OMNEK k pelweHnto o cHmwkeHun aobbiun. MpomsonTn 3Tto, No nporHo3am Knenada, MOXET paHblue
cnenytoulero nnaHosoro 3acegaHus OlEK, koTopoe HameueHo Ha 5 moHsa 2015 roga. "Kak Tonbko
OlNEK Bce xe cHuM3NT Oo6blvy, LeHbl Ha HedbTb OTckoyaT BBepX. [ymaro, 3TO BO3MOXHO K BecHe", -
cumTaeT ObiBLWMIA 3aMrnaBbl MMHAKOHOMPa3BUTUA.
"Co BpeMeHeM LieHa Ha HedTb BepHeTcs k $85-95 3a Gappenb", - nporHo3vpyeT Knenau.
PaHnee rmaea "PocHedTn" Uropb CeunH B MHTEPBLIO aBCTpuKnckon rasete Die Presse Takke gonyctun
BO3MOXHOE CHWXeHue LieH Ha HedTb Ao $60 3a Gappenb u gaxe Huxe. "Mbl oXuaaem, YTo BO3MOXKHO
nageHue LeHbl Ao 60 gonnapoB 1 HUXe, HO TONBLKO B TeYeHUe NepBOro Nonyroamst UNu TOYHee K KOHLY
nepBoro nonyrogusi. A QOIMKEH ckasaTb, YTO "PocHedTh" sIBNsIETCS OOCTAaTOYMHO I'MOKOM U y Hee ecTb
3anac. LleHa B 60 gonnapoB Hac Toxe ycTpamBaeT. KOHeYHO e, HEKOTOpble AOPOroCcTosILmne NPOeKThI
Mbl BbIHY>XAEeHbl Byaem oTnoxuTe", - ckazan CeunH.
KommeHTnpysi pewenne OFEK He cHwxaTb KBOTblI HedTenobblum, CeunmH 3asaBun, 4TOo "nMoka He
NPOMCXOANT HUYEro YpesBblyanHoro".
Ha npowepgwem B yeTtBepr B BeHe cammut OlMNEK cTpaHbl KapTens 4OroBOPUIIMCE COXPaHUTb MPEXHUIN
ypoBeHb A00blun HedTn Ha ypoBHe 30 mnH Gapp. B cyTku. Benep 3a aTum peweHveM ueHa Gappens
ceBepomopckoi HedpTn Brent ycTtaHoBMNa HOBbIV pekopa M onycTunack Huxke $72 3a 6appenb. Pyonb
ynan Oo ucropuyeckoro muHumyma. Kypc eBpo Ha MockoBckor Oupke NpeBbICUM MCUXONOrMYecku
BaXkHyt0 oTMeTKy B 60 py6. Mo aaHHbIM Ha 23:20 Mck eBponenckasi Bantota ToproBanacb Ha ypoBHe
60,92 py6./eBpo. Kypc gonnapa Ha 310 Bpems goctur 48,65 py6./gonn.

http://top.rbc.ru/economics/28/11/2014/54779f84cbb20f589308133d
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NapndMeHTCKaA
43673

MapnameHTckas raseta, MockBa, 28 Hos6ps 2014

UMOTEKA NoAa 6,5 MPOLUEHTA

MnoTeyHoe kpeauToBaHWe rpaxgaH MOXET B KOPHe WU3MEHUTbCS - B NepByl0 odyepelb CTaTb MeHee
obpemMeHUTENBbHBIM ANs TeX, KTo cobupaeTtca ob3aBectuchb xunbeM. Cnukep Coeta degepauum
BaneHTuHa MaTBueHKO npegnoxuna pasBueaTtb PbIHOK MMOTEKN Npu nogaepxke BHewakoHoMm 6aHka, a
CTaBKM MO UNOTEYHbIM KpeauTam CHMU3UTbL A0 6,5 npoueHTa rogoBbix. Peannsauuns Takon nporpaMmmbl
cnaceT CTpaHy OT MOSIBIIEHUSI HOBOW BOJIHbI OOMaHYThLIX OONbLUMKOB N YBEMUYUT YMCIIO KEMALLNX
B34Tb MNOTEKy B 2-3 pasa.

[na aTtoro rocyaapcTBo OOMKHO Bbiaenuts BAOBY kpynHyto cymmy feHer. BHewwakoHOMBaHK, B CBOIO
odepenb, Nepeaact Ux KoMmepyeckum 6aHkam noa NsiTb NPOLIEHTOB roAoBbIX, a 6aHkM OyayT BblAaBaTb
rpaxgaHam kpeautbl nod 6,5 npoueHTa rogoBbix. "lpeacTaBbTe, Kako HAYHETCs OyM CTpOUTENbLCTBA
Xnnbs! Hackonbko Mbl yBENUYMM TEMMbI POCTa 3KOHOMUKN, PELUMM BaXKHENLLYIO COLManbHyO 3adadvy u
npuBneyeMm WHBeCTULMM ", - aprymeHTMpoBana cBoe npegnoxeHwe BaneHTuHa MaTBueHko Ha
napnamMeHTCKUX CIyLLIaHUSIX.

MwpoBoli oOnbIT pasBUTUS WMOTEYHOIO KPeauTOBaHUSA MoKasbiBaeT, YTO CO34aHue [LOCTYMHOro
NMNOTEYHOro pblHKa CTano OOHUM U3 OCHOBHbIX (DAKTOPOB 9KOHOMMYECKOro pocTa BO MHOMMX CTpaHax
mupa. B 30-e rogbl unoteka nomorna CLUA BbinTn M3 Benukon genpeccun. B ®PIC oHa nomorna
npeoaoneTb TAXenble 3KOHOMUYecKne nocnenctsna Bropon muposon BouHbl. B peunn, cnaHum un
Wtanum nosBonuna pewwuTb XUMuliHble npobnembl MWNNIMOHOB rpaxaaH, co3gaTtb Oonbluoe
KONMYeCcTBO HOBbIX paboynx MecT 1 NPMBMEYb MHOCTPAHHbLIE UHBECTULMM B AKOHOMUKY 3TUX CTPaH.
Haxe pedopmbl Ayrycto lNuHoyeTta B Ymnm v nnad JomuHro KaBanbo B ApreHTMHE BO MHOIOM
CTpOMNUCL Ha co3gaHun Hegoporon u goctynHon unotekn. B CLUA, Mepmanum, ApreHTuHe 1 Yunm oHa
onupanacb Ha CepbesHyl NoAAepXKy rocydapcTBa, U Tenepb, BUAMMO, MpuLunia Halla ovyepedb, TeM
bonee 4TO MHblE CNOCOObLI Pa3BUTUS pPbiHKA HEOABWXMMOCTM B PoccuMM Ha CerogHsIWHUA [OeHb
ncyepnaHol.

B nepsoi nonosuHe 2000-x rogoB Halwa cTpaHa nepexuna aHTacTU4ecKMn pPOCT CTPOUTENbLCTBA
XUNbs 3a CYET CPABHUTENBHO HEOOMBLLUOW CTOMMOCTM KBaapaTHOro metpa. [NoToM LeHbl Mo BBEPX,
KynuTb KBapTUPY CTasno CrOXHeE, N NI0AW NEPEKITIUNITMCE Ha UMOTEKY.

[eweBon oHa He 6bina, HO Gnarogaps el B CTpaHe MNOSABUMOCHL HECKONBbKO LAECATKOB MMWMSIMOHOB
KBagpaTHbIX MeTpoB Xunbsi. Cenvac nwogen, rotoBbix OpaTb OOMrocpoyHbIin kpeaut nog 13-15
MPOLIEHTOB TOAOBLIX, CTAHOBMUTCS BCE MEHbLUE U MEHbLUE, HE TOBOPSA YXXE O TOM, YTO 3TU CTaBKU
ypes3BblYaNHO BbICOKU. B psige eBponenckux cTpaH, Takmx kak ABcTpud, N'epmanus, PpaHums, ctaBku no
unoTeke konebnoTca B npegenax 3 -4 npoueHToB. [Mpu cywecTByOLWMX YCNOBUAX OTEYECTBEHHOMO
MNOTEYHOIO KpeaMTOBaHUS KBaApaTHbLIA METP XUIbSA HE AELLUEBEET, CMPOC HA HEOBMKMMOCTb Nagaer.
Mpobnema B TOM, YTO U3-3a CHWXEHUS CNpPOCa Ha PbIHKE XWIbA Hag CTPOUTENbHbIMKM KOMMAHUAMMU
HaBMCa yrposa 3amMopaxmBaHus YXe HadyaTbiX NpoekToB. COOBCTBEHHbIX AeHer And 3aBepLleHus
CTPOUTENBLCTBA CTPOSLLUMXCA LOMOB Y HUX HeT, GaHKOBCKME KpeauTbl ANs MHOMMX HeOOCTYMNHbI, a
NOCTYNAEHNUA C NPOAaX W WMNOTEYHbIX AEHer Ha OoHe CaHKUMW CTaHOBUTCS MeHblie. B utore
nosnyyaeTcs, 4YTo 4Yem Bonblue cTpouTernbHasd opraHu3auus, 4Yem Oonblle y Hee "KOTrnoBaHOB", TeM
BbllLe BEPOSATHOCTb CBOpPa4YMBaHNSA HA4YaTbIX NPOEKTOB N Aaxke BaHKPOTCTBa.

MoatomMy npegnoxeHne BaneHTuHbl MaTBMEHKO O CO34aHMM  KOHTPONMPYEMOrO rocygapCTBOM
HeJopororo pblHKa WMNOTEYHOrO KPEeAUTOBaHMS B 3TOW CUTyauMM MOXET oKas3aTbCA YyTb NN He
€ONHCTBEHHbBIM MEXaHU3MOM BbIXOAa U3 CIIOXMBLUENCS CUTYaLMK, U NPEANOXEHMNE O CHUXKEHUN CTaBKK
0o 6,5 npoueHTa rogoBbiX O4YeHb CBOeBpeMeHHO. VHuumaTtmBa cnvkepa nanaTtbl PerMoHOB LUMPOKO
obcyxgaeTcs B TOM 4uiChe U B CEMbSAX, OyMaAOLWMUX O 3aBETHOM XWuMbe, a, COOCTBEHHO, OHA UM U
agpecoBaHa.
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MHEHWE

Butanun LWy6a, samectutens npeacepatens Komuteta Coseta ®depgepaumm no Grogxety u
(PMHAHCOBLIM pPbIHKaM:

- JTO xopowee MpeanoXeHue - CHU3UTb CTaBKy MO MNOTEYHbIM KpeauTam 3a CYeT LeneBoro
rocygapCTBEHHOI0 hMHAHCUPOBAHNSA, MOTOMY YTO T€ PECYPChl, KOTOPbIE CErOAHsl HaKoMSeHbl B HaLLEewn
CTpaHe, 6yayT paboTtaTtb Ha nogen. OTn eHbrM NPUHECYT JOX0Abl, a He ByAyT cbedaTbCa UHMNALNEN.
CpepncTtBa Ang AeLleBor UNOTEKN MOXHO Obino 6bl B3sTb B PoHAE HALMOHANBLHOro 611arococTosHuS.
OnbIT MHOMMX CTpaH Mupa MoKasblBaeT, 4YTO pas3BUTUE [OOCTYMHOM MWMNOTEKM MNOO KOHTPONEM
rocygapcrsa MOXeT cTaTb OAHUM U3 TEX FTIOKOMOTUBOB, KOTOPLIN OyaeT NogHMMaTb SKOHOMUKY, NOTOMY
YTO XWUMULLHOE CTPOUTENLCTBO MNOTAHET 32 COGON MHOrME Apyrne oTpacrnu.

[ocTynHast mnoTeka NO3BONMUT PELUNTb CEPbE3HYID CcouMarnbHyl0 3agady obecneyeHus rpaxaaH
OOCTYMNHbIM >xunbeM. CTaBkU-TO MO KpeauTam cendac HenocwusbHble. Jliogn npuxogsat B 6aHk, a um
npeanararoT AeHbrn nod AsaguaTtb NPoUEeHTOB rogoBbIX U Aaxe 6onblie! KTo Bo3bmeT?
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BEIOMOCTH

T WALL STRITT MURALL & K TIMES

BepomocTu, MockBa, 28 Hosi6ps 2014

AMBUAEHAbI HE 3A TOPAMU

AsTop: AnnHa ®ageea

"ntep PAO" xo4yeT HayaTb Mnatutb AMBMAEHAbl HA rof paHblUe 3anfaHMPOBaHHOIO CpOKa YyXe Mo
uToram 3Toro roga

" MuTep PAO" nnaHupyeT nocTaBuTb BOMPOC O BbiNnarte gveuaeHaoB no utoram 2014 r., nepepan "
MHTepdakc" co cchiNnkoM Ha pykoBoauTenst Onoka cTpaTerMm u WHBECTULMI KomnaHun WnbHapa
Mupcusinosa. maBHoe ycrioBue "ecrnv [OeHeXHblI MOTOoK OyaeT nonoXutenbHblin". BO3MOXHOCTb
Bbinnatbl avBuaeHnos "MHtep PAQO" GygeT comsmepsaTb C BO3MOXHbIM Kpeautom B3OBa, obbacHun
Mupcuanos.

Heno B Tom, uto "UHTep PAO" ncnonHuna onumoH rocbaHka, BblKynvB Y Hero 5% coOCTBEHHbIX akumi
3a 31,4 mnpg py6. Cpeactea npegoctasun nyn 6aHkos, B Tom yncne EBPP u BTB. KomnaHum Hy»HO
OygeT BepHYTb 3TU AeHbrM akTuyeckn "n3 obopotkun”, otmeTnn Mupcuanos. Panee "WHTep PAO"
porosopunace ¢ BOBoOM 0 BO3MOXHOCTWM npefocTaBneHus KpeauTta, ecnv KomnaHuu noTpebytorcs
OEeHbIM Ha MHBECTNpPOorpaMmmy.

Ho cux nop npeacepatens npaeneHua "MHtep PAO" Bopuc Kosanbuyk obelwian HavaTb Bbinnathbl
OVBNOEHOOB TOSMBLKO MO 3aBEPLUEHMM KPYMHbLIX MHBECTNPOEKTOB. "A 06bekTnBHO roeopto ¢ 2016 r. (no
utoram 2015 r.) MOXHO HauyaTb pasroBop", pacckasbiBan OH. Bbinnatel no utoram 2014 r. He
nnaHnpoBanucb. "MHTep PAQO" pgomkHa 3aBepluMTb MHBECTNporpamMmy 06e3 yBenuyeHus 3aeMHbIX
CPeACTB Ha AvBUAEeHAHble BbinnaTbl, @ Ha 2014 r. NpUXoAUTCA NUK NPUBMNEYEHUS] KPEAUTHbIX OEHer,
MO3TOMYy MO UTOraMm 3TOro roga AMBUAEHAObl, CKOpee BCero, BbiNMaTUTb He yAacTcd, o6bAcHAN Tomn-
MeHeaxep.

Mepsoro wuionsa coseT aupektopoB "MHTep PAQO" yTBepaun HOBoe MOMNOXeHue o AuMBUAEHOHOW
nonuTuke: Tenepb BMecTo 5% npubbinn no PCBY akumMoHepbl MOryT paccyuTbiBaTb Ha Bbinnatbl 25%
oT npnbbinn no MCPO. Mo ntoram 2014 r. "Htep PAQ" nporHo3npyeT YncTyto Npubbifib Ha YypoBHe 9-
9,5 mnpg py6., pacckasan pykoBoguTeNnb (PUHAHCOBO-IKOHOMMYECKOrO LiEHTpa KoMnaHwun Omutpuii
ManyHuH.

Y "Mutep PAQO" 6yoeT BO3MOXHOCTb BbINMaTUTb AvBMAEeHAbl no utoram 2014 r., cunmtaet aHanuTuK "
PeHeccaHc kanutana" Bnagumup Cknap. Peub nget o 2-2,5 mnpg py6. ato Hebonbliaa cymma gns
KOMM@HMN N OHa HEe MOXEeT CYLIEeCTBEHHO MOBNUATb Ha LONrOBYH Harpysky, OO6bACHAET aHanuTuK.
Wueectnporpamma "NMHtep PAO" Ha 2015 r. 31 mnpa py6. n npodmHaHCMpoBaTh ee KOMMNaHusi CMOXeT
3a cYeT AeHexHoro notoka (okono 45 mnpa py6.), roeoput Cknap. B 2016 r. uHBecTUumMmM pesko
cHmxatTca 0o 12 mnpa py6., HanomuHaeT oH. CooTHOLWeEHMe YncToro gonra komnaHum n EBITDA no
utoram 2014 r. coctaBuT 1, B cnyyae npmereveHus 3anma y BOba 2, uto Bce eulle o4eHb KOMGOPTHO
OIS KOMNaHWK, pe3toMUpyeT aHanuTuk.

MocnegHwnt pa3 koMnaHusa genunacb Npubbinbid € akumMoHepamu no utoram 2010 r. Torga Ha
aneBuaeHabl 6110 HanpaesneHo 5,6% ot umcton npubeinu no PCBY, unu 4yt 6onee 150 mnH py6.
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KommepcaHT®

KommepcaHTb, MockBa, 28 Hos16ps 2014
EVRAZ NPUMMALOBLIBAETCA K "CUBYTTIEMETY"

AsTOp: AHaTtonun xymanno, denmnc CkopoboraTeko, EBreHun Xsoctuk; Mropb JlaBpeHkoB, KemepoBo
XonauHrn MoryT o6beanHUTLCA NOA €AVHbIM YrpaBneHnemM
Kak ctano nssectHo "b", oanH u3 KpynHenwmnx npousBoanTenen Kokcywweroca yrnsa "Cubyrne met"
MOXEeT nepenTn Noa KOoHTporb Evraz unu ero akuMoHepoB, neperoBopbl O MOKYMKe Wnu nepegade
ynpaBreHna yxxe nayT, roBopsaT UCTOYHUKKM "b". Ho Anga aToro npmuaetca gorosoputbes ¢ BT, KoTopbIn
Ha pbIHKE CUYMTalOT OCHOBHbLIM Kpeamntopom "Cubyrne meta". Ho cymmapHas gons AByX KOMMaHWMM Ha
pblHKe Kokcytowerocs yrns P® moxeT npeBbicnTb 35%, YTO, NO MHEHUIO 3KCMEPTOB, MOXET BbI3BaTb
Bornpocbl AC.
Evraz nubo ero ocHoBHble akumoHepbl (PomaHy AbGpamosudy, Anekcangpy AbpamoBy, Anekcangpy
®ponosy u EsreHuto LBugnepy npuHagnexat 67,08% akuuii) BegyT MNEperoBopbl O MNOSMyYEHUM
KOHTPONS Hapg yronbHbiM xonauHrom "Cubyrnemet", pacckasanu Tpyu UCTOYHUKa "Bb" Ha pbiHke. 1o ux
OaHHbIM, pedb MOXeT MOTU Kak O NpMoOpeTeHMM akTuBa, Tak U 00 ynpaBrneHun koMmnaHuen. "MaBHyto
ponb B 3TOM wurpaeT Evraz", - roBoput cobecegHuk "b", 3HAKOMbIA C aKUMOHEPaAMW KOMMAHWW.
"lMeperoBopbl, ckopee Bcero, BeoyTca MeHemKMeHToM Evraz", - cornawaertcs Apyron UCTOYHUK "Bb",
BnM3KN K akumoHepam KOMMNaHuu.
"Cnbyrnemet" - oguH M3 KpPyMHEWLIMX MPOM3BOAMTENEN KOKcylowleroca yrns B Poccum Hapsgy ¢
"Meuenom", Evraz n "Kysbaccpaspesyrnem". B 2013 rogy xonguHr peanusosan 9,68 MnH TOHH (OKOMo
3,55 MnH TOHH Ha 3kcnopT), Bblpydka no PCBY - 27,76 mnpa py6., ybbitok - 430 mnH py®.
"Cunbyrnemet" ocHoBaH B cepegunHe 1990-x rogoe Brnagummpom MenbHUYeHko, BaneHTMHOM
ByxtosipoBbiM, AHaTtonnem CkyposbiM, AnekcaHapom LLykuHbiM n AHatonnem CmonsiHuHOBbIM (Mormb
B 2003 rogy). B 2010 rogy akunoHepbl Havanu koHdnmkT, n BecHon 2013 roga "Cubyrnemet" Bbikynuna
rpynna "Akpononb" ceHatopa oT MHrywetun AxmeTa [NanaHkoeBa (cMm. "b" ot 14 mas 2013 roga).
NcTouHmkm "b" roBopunun, 4To B caenke yyactByeT u ceHatop oT [arectaHa CynermaH Kepumos, HO B
ero Nafta Moskva ato onposepranu. Kak coobwan "b" B anpene, BOB paccmaTtpuBan BO3MOXHOCTb
npuBnedyeHuss y BTB $1,8 mnpa B nonb3y akumoHepoB "WMHOycTpuanbHoro cots3a [oHb6acca" ans
nokynku "Cubyrnemera". Ho coenka He cocTosifiack, roBOPAT UCTOYHMKKM "B".
Tpyn cobecegHuka "b" rosopsTt, yto "Cubyrnemet" "no cytun, nNpuvHaAnNEXuUT CBOEMY OCHOBHOMY
KpeguTopy", KoTopbiM OHW HasbiBatoT BTB, pasmep gonra xonguHra He HasbiBancs. Ho B ogHoM u3
uckoe 3A0 "MHBECTUUMOHHAA TOMNMBHO-3HepreTudeckaa komnaHuma" (MT3K Anekcangpa LykuHa),
Bnagetowero 25% OAO "Cubyrnemet" (komnaHnus rpynnbl) K OAO ecTtb TpeboBaHWe npu3HaTb
HeAenNCTBUTENbHBIM Nopy4nTenscTBO "Cubyrnemera" no kpeautHomy porosopy Arisaema Itd ¢ VTB
Capital Plc., 3akntoueHHomy B 2013 roagy. Arisaema - oaunH M3 opLLIOPOB, KOTOPbLIM NpuHagnexaT 75%
akuun OAO "Cubyrnemet". B BTB BYepa oTkasanmcb 0T KOMMEHTapUEB, UCTOYHUK, ONN3KNA K BaHKy,
roBOpUT, YTO "HU ofHa M3 CTPYKTYp BaHKOBCKOW rpynmbl He BriageeT "Cubyrnemetom".
MpeactaButenu Evraz u ero akuMoHEpPOB OT KOMMEHTapueB oOTkasanucb. B ronosHom OAO
"CnbyrnemeT" OTkasanucb COEAWHUTH C HOBbIM reHgupekTopom AHgpeem [laBblgoBbiM (00 HOSGPS
paboTan B Evraz), 3aaBuB, 4YTO "Kak MUHUMYM A0 BECHbl KOMMNaHus He OyaeT AaBaTb KOMMEHTApPUEB MO
yka3aHuio pykosoacTtea". B TpenauHrosown ctpyktype xonguHra, 3A0O "Cubyrnemet", B "Akponone" u B
MTOK Ha 3BOHKM 1 3anpockl "b" He oTBevanu.
OavH 13 mncrodHnkoB "b" B oTpacnu, 3HaKOMbI ¢ Gu3Hecom Evraz, cumTaeT, 4TO npsdAmas nokynka
"CubyrnemeTta" HeBbIrogHa KoMnaHuw: "OTO ruraHTomanuss u npobnembl ¢ PAC, Beab OoNsa pbiHKA
00beaANHEHHON KOMMaHUM MOXeT npeBbicUTb 35% pblHKA KOKCYKOLUXCS Yrnen, 4To noBredvet
cornacoBaHue uUeH ¢ rocygapcteoM" (nctouHuk "b" B ®AC roBopuT, 4To B cryx0y Mo coenke He
obpawanuce). Mo ero mMHeHWo, 3TO BbINO UHTEPECcHO B Hayane u cepeamHe 2000-x rogos, kKorga
oTpacnb akTMBHO pocna, a ceryac eQUHCTBEHHbIN NMKC AMs nokynaTenen akTMBOB - UX HU3Kad LeHa
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n3-3a OELUEBU3HbI YITISA, "HO C TOYKN 3PEHNSA COOTHOLLEHMST cToMMOCTU "CunbyrnemeTta” ¢ ero sanacamu
caernka HesbirogHa". Ho n B criydae ynpaBreHnsi Takue pMCcKM COXpaHsItoTCA, nonaraet cobecegHuk "b",
a 9KOHOMMYECKME MEePCMEKTMBLI - MO KpaHen Mepe, Ha POCCUMIACKOM pbiHKe - B Brivkanwue rogpl He
npocmatpuatotca: HITMK n MMK 6onblue o6bemMOB He NOCTaBULLb, @ NOCTaBKU Ha "YpanbCkyto cTtanb"
MOTYT BbIpacTu He3HaumTenbHO. XOTs 6aHKy "NMOrmyHo oTAaTb akTMB MPOMBbILLSIEHHOMY yrpaBneHuy",
NpU3HaeT OH.

Cepren [oHckon 13 Societe Generale roBopuT, 4YTO ynpaBneHdeckue komneteHuun Evraz "B niobom
crnyyae, HaMHOrO CWIlbHEE, YEM Y HbIHELWHMX akumoHepoB "CubyrnemeTa™, 4TO MNOMNOXUTENBLHO
CKaXeTca Ha xonguHre. Ho XoTa Ha POCCUMCKOM YroflbHOM pbiHKE 6GanaHc cun OT koonepauun u
NOTEHUMANbHOM COENKN MOXET U3MEHUTBLCH, Kak-TO BMUATb LeHbl Ha rnobanbHOM ypoBHE arbsHC He
CMOXET, OTMeYaeT aHanuTuKK. 1o ero MHeHuto, cenvac "CubyrnemeT" Bpsg N MOXET CTOUTb ©onblue

CBOUX O0J1IoB.
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T WALL STRITT MURALL & K TIMES

BEIOMOCTH

BepnomocTtu, MockBa, 28 Hosi6psa 2014

"YPAJNICUB" OBELLAET NOAAEPXKY TOCYOAPCTBA

AsTop: [lapbsa bopucsakratesaHa BopoHoBaaHHa EpemuHa

BaHk "Ypancub" obelaeT noTeHUManbHbIM NOKynaTensam CBOMX obnuraumi, 4To npm HeO6XoaUMOCTU
nony4unT KanuTtan ot rocyaapcTtea. B MuHdunHe 06 aTom He 3HatoT

BaHk "Ypancn6" nnaHupyeT pa3amecTuTb cybopaMHUpoBaHHble eBpo6oHabl Ha $100-200 MiH cpokoM Ha
5,5 roga, cnegyet u3 npeseHTaumMu ns uHeectopoB (ecTb y "Begomocten"). B Hen 6aHK yBepsieT
MHBECTOPOB, 4TO ewe "AO HACTynneHus OonpedeneHHbIX HeraTMBHbIX COObITUM  (CHMKEHUue
OOCTaTOMHOCTU KanuTana Hwke 2% wnu nonyyeHue ysegomneHuss ot ACB o npuHsTuM mep no
npegoTBpalleHnto BGaHKpoTcTBa)" 6GaHK MOXET MOoNyyYnuTb rOCYAapCTBEHHYK Moagepxky "B Buae
HeaKLMOHepPHOro cybopanNHMPOBAHHOIO (PMHAHCMPOBAHUA C LeNbio KanuTanusaumm 6aHka", nockonbKy
"Ypancu@" npusHaH LUb cncteMHO BaxkHbIM 6aHKOM.

Cenvac Takune "aHTUKPU3NCHbIE" cybopaNHUPOBAHHbBIE KpeanTbl eCTb ¥ 17 GaHKOB: UX Ha O6LLY CyMMy
404 wmnpa py6. npepoctasun B 2008-2009 rr. BHelwskoHomMBGaHK 3a cuyeT penosuta doHaa
HauuoHanbHoro 6narococtoavunss (PHB). 3tM pgonrm  GaHKM  MOryT  KOHBEPTUPOBaTb B
NPVBUNETNMPOBAHHbIE aKLUW.

Ons HekoTopbix BTE u MNasnpombaHka obcyxxaaeTcst BO3MOXHOCTL Bblaenute n3 ®HB ewe 250 mnpg n
100 mnpg py6. cooTBeTcTBEHHO. [pyrne 3aemwwmkn BAOba moryT noracutb KpeauTbl nepes HUM, nocne
4Yero BO3MOXHO NpuenedeHne Hoebix cpeactB u3 OHBE (3a cuyeT Bhbinycka NPUBUNENMPOBAHHBLIX aKLWN
nn6o cybopamMHMPOBaHHbIX KPeauToB).

"Ypancuba" cpeau tex 17 6aHKOB HeT.

MpeactaButens MuHdmnHa cooblumn, 4YTO BOMPOC O npegocTaBrieHnn "Ypancuby" Takoro kpeguta B
BegomcTBe He obcyxgancs. [Mpeactaeutens B3ba Ha Bonpockl "BegomocTten" He otBeTun.
Mpencrasutens "Ypancmba" oT KOMMEHTapueB oTkasarncs.

B Havane Hosibpsa Fitch oueHvMBano BeposiTHOCTb rocnogdepXku "Ypancumba" kak ymepeHHyw. U3
coobLeHns areHTCTBa cnegosarno, YTo apryMeHToM Anis ee nonyyvyeHns 6aHKkoM MOXeT BbiTb ckopee
fonbLlon 4eno3nTHbIN NnopTdens. Perynsatop HMKorga He roBopus, YTo CUCTeMHbIE BaHKK 06a3aTernbHO
OyayT nogaepkaHbl, CONUMAAPEH COTPYAHMK OL4HOMO M3 PENTUHIOBLIX areHTCTB, NoKa peyvb, HAaobopoT,
Wwa o bonee npuctanbHOM Hagsope. PentuHrn "Ypancmba" npogormkatoT oTpaxaTtb ero oveHb cnabyto
Kanutanusauumio, otMmedano Fitch, orpaHWYeHHbLIM MpPoOrpecc no COKpawleHUKD PUCKOB MO KPYMHbIM
HenpoMubHbIM akTMBaM M CBSAI3aHHBLIM CTOPOHaM, a Takke crabyo onepaunoHHyo NpubblnbHOCTL. Ha
1 Hos6pst HOpMaTMB AocTaToyHOCTM obuero kanuTtana H1 coctasun 10,68% npu muHumyme B 10%. C
Hadana roga HopmaTuB cokpaTuncsa Ha 1,58 n. n.

MosiBneHne Takoro aprymeHTa B npe3eHTaumm BuIrnaguT YanBUTensHo, TeM bonee ang noteHumanbHbIX
aepxkartenen obnurauumn, roBopuT nopTdenbHbii  ynpaenswowmn - Kazimir  Partners  Mwuxaun
MwupolHmyeHko: "lMo HoBbiIM npaBwunamM OaHKOBCKMX HOPMAaTMBOB, €CMNU PErynatop nonpocut 6aHk
OOHaYNCNINTL pe3epBbl UMK YBENUUYUTL KanuTar, cpaboTaeT Tak HasbiBaeMbld PerynsaTuBHbIN TpUrrep
T. €. HOBbI CyOOPAMHUPOBAHHbIV AOMAT MOXET ObITb CMCaH NOMHOCTBIO UN YaCTUYHO".

Yalle Bcero B npeseHTauusax AONs WMHBECTOPOB B CaMOM Hayane ecTb AWUCKNerMep, B KOTOPOM
OoroBapmBaeTCsl, YTO KOMMaHUA OrpaHu4MBaeT CBOK OTBETCTBEHHOCTb 3a MpegoCTaBlEeHHYIo
nHpopmaumio, rosoput aHanntuk ING Erop ®enopoB (Takon NyHKT €CTb U B NpeseHTaumm "Ypancuba").
CornacHo ny6nmyHon nHopmaumm, BONPOC O BblAENEHUN rocyaapCTBEHHbIX CpeacTB BaHkam ewe He
pelleH, ckopee Bcero, y 6aHka eCTb OCHOBaHMS yKasblBaTb 3TOT MYHKT, pa3MblwnseT oH. Ecnm ato
WHCTUTYLIMOHASbHbIE MHBECTOPbI, TO OHWM MOIYT NPUHATb pPeLleHne O MOKYMKe nocne UHAMBUAYyanbHbIX
BCTpeY C 6aHKOM M BbISICHWUTb, Modvemy OaHK paccyuTbiBaeT Ha rOCMOMOLLb, €Cnu pasmelleHue
npoxoamTt cpean uanuy, To MM 3TO caenaTtb CrnoxHee, 3akntodaet ®egopos. OcCHOBHaA ayguTopus,
paccmaTpuBaemass 6GaHKOM B KayeCcTB€ WHBECTOPOB, COCTOSATENbHbIE rpakgaHe, roBOpUT
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MupolHnyeHko, UM OaHK npeanaraetT cBou obnurauum Kak anbTepHaTuBy genosuTta. OgHako 3To
CcKopee NMpuBUINErMpoBaHHas akumsi, OTMEYaeT OH.
"Ypancub" obelLaeT nogaepxKy rocygapcrea

http://www.vedomosti.ru/newspaper/article/801421/uralsib-obeschaet-podderzhku-gosudarstva
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UHTepPJaKC

HNTERFAR

MHTepdakc, MockBa, 27 Hoss6psa 2014 15:33

PXA NPEAYNPEAUITN O BO3MOXHOCTU COKPALLEHMA MHBECTNPOIrPAMMbI HA 100 MJTPL
PYBJIEUN

Mockea. 27 Hoa6psa. INTERFAX.RU - PXK[ noctaBaT BONpoC O COKpaLLEeHUN WUHBECTNPOrpammbl Ha
2015 rog Ha 100 mnpa pybnen, B crnyyae ecnu He OyayT HanmgeHbl CpeacTBa Ha  BbIKYn
WHPPaCTPYKTYPHbIX 06nMraunin KomnaHum, NOCKOSbKY OMHMNNaH MOHOMONUKN He nogpasymeBaeT ApYrux
3aMMOB Ha cnefytowmi rog, 3assun "MHtepdakcy” 3amrnaebl kopnopaTtnBHblx domHaHcoB PXKI MNasen
Unbunyes.

"Ecnn a1 npobnemsl (C BbIKYNOM MHAPACTPYKTYPHbIX 60HAOB - N®P) ByayT pelleHbl KakumM-To o6pasom,
TaM eCTb HECKOIbKO BapuaHTOB cenyac, TO Toraa Bce B NOpPsiAKe: Mbl BbINOMHAEM HE06X0AMMbIN 06beM
WHBecTnporpammbl. Ecnn He ByayT pelleHbl - Toraa Mbl 6yaem obcykgaTe BO3MOXHOCTb COKpaLLeHUs
WHBECTNPOrpamMmmbl, MOTOMY YTO Y HAC HET UCTOYHUKOB", - NOSICHUN nbnyes.

WHdpacTpykTypHble  obnuraumm  OOIMDKHblI  CTaTb  OCHOBHbIM ~ MHCTPYMEHTOM  3aUMCTBOBaHUMN,
npuenekaemblx PXX[ ons dunHaHCMpoBaHWA MHBECTULMOHHOW nporpammbl B 2015 rogy (Heobxogmmbli
o6bem pasmeryeHunsa B 2015 rogy coctasnsieT 100 mnpg py6nen). BmecTte ¢ Tem, C y4€TOM MPUHATBIX
npaBuTeNbCTBOM P® peleHnii 06 M3bATUM HAKOMUTENBHOW 4YacTu neHcun BHELWSKoOHOMOaHK He
noATBepXaaeT Hanuunsg HeoBXOAMMbBIX AEHEXHbIX CpeacTB ANs npuobpeTeHus UHMPaCTPYKTYPHbIX
obnuraunn OAO.

B HosGpe rmaBa BOba Brnagnmup AMUTpUEB 3a8BnAn, 4To CUTyauus He MaMeHunnach - geHer ans PXK[
No-npexHeMy He 3anoXeHo.

B HacTosWMIA MOMEHT MPUHATO pelleHne o gokanutanusauun B3ba Bcero Ha 30 mnpa pybnen,
KOTOpasi OOfKHa COCTOSATbCA A0 KoHua aTtoro roga. Cam B3B oxupaet, 4Tto emy noHagobutcs
pokanutanusauusa Ha 100 mnpa pybnen B 2015 rogy, ecnv oH OygeT npoBoAUTb B XM3Hb Gas3oBbil
cueHapwuin HoBoWM cTpaTernn passutus go 2020 roga

Asnatckne pbiHkM PXX[ kak anbTepHaTvBa 3anafHblM MOKa He paccmaTpuBatoTcs Bcepbes. "Mbl
BCTPEYanucb C asnaTtCKMMuM MHBECTOpPaMU M MHOTMe KOnnern Hawwv Tyga e3gunu obwanwucek. lMoka, K
coXarneHuro, Moga MOAOW, a pe3ynbTaTt pe3ynbTaToM - 6oMbLOro cnpoca u3 A3nm Ha POCCUIACKUIA PUCK
He BMAHO", - cka3an npeactasutensb PXX[. Kutanckme 6aHku, no ero cnoesam, rotoBbl hnHaHCUpoOBaTb
POCCUNCKME KOMMAHUM TOSNbKO C MNPUBSA3KOM K KakMM-NMOO ToBapHbIM MoTokam. "K coxaneHuto,
3Ha4yeHne a3naTCKNX PbIHKOB NoKa HECKOJSTbKO nepeoLieHeHo", - nogyepkHyn Nnbnyes.

PaHee npembep-muHucTp Omutpuin Mepseges coobuwun, 4to mHsectnporpamma PXX[O Ha 2015 rog
npesbicut 400 mnpa pybnen.

http://www.interfax.ru/business/409713
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KommepcaHTb # HoBocnbupck, HoBocuéupck, 28 Hosi6psa 2014

BAMO MOryYT PA3AEJINTb NO NPO®UIIIO

AsTop: Hatanba CkopnbirnHa

AntommHmeBbIn 3aBog - "Pycany”, MN'9C - "Pyclmgpo”

Mo maHHbIM Bloomberg, "Pycan" Beget neperoBopbl 0 nokynke gonu "Pycluapo" B HeAOCTPOEHHOM
BoryyaHckom antoMuMHMeBOM 3aBofe. B cammx KomnaHuax 3Ty MHpopMaumio He NoaTBEPXKAAloT, HO B
"Pyclngpo" ponyckaioT nogobHoe passutme cobbitmin. Caenka MOXET OblTb WMHTEPECHON, ecnu
npegnonaraetr oébmeH 50% B 3aBoge Ha 50% B 6onee goporon boryyaHckon NOC ¢ gonnaTton co
cTtopoHbl "Pyclngpo". MNMpsamasa nokynka Oonv Mo PbIHOYHOMW LieHe He CMWLLKOM MpuBriekaTesibHa Ans
"Pycana": aHannTuku cenyac oueHnBaloT 3aBO/ BOBOE AeLUeBne 3aTpaTt Ha ero CTPoUTeNbCTBO.
"Pycan" BegeT neperoBopbl 0 NOKyMke 4O CBOEro naputeTHoro naptHepa "Pyclngpo" B boryyaHckom
antomvHmeBom 3aBoge (BoA3), coobwmn Bloomberg co ccbinkon Ha gBa WUCTOYMHWMKA. 10 gaHHbIM
areHTCTBa, NeperoBopbl HAa4Yan1cb B OKTAGpe.

BoA3 BxoauT B npoekT boryyaHckoro aHeprometannypriudeckoro obveanHeHna (BOMO), koTopblin
"Pycan" peanusyet BmecTe ¢ "Pycluapo" ¢ 2006 roga. CTOpOHbI AOrOBOPUNCE COBMECTHO AOCTPOUTL
BoryyaHckyto MAC (3 'BT), ogHOBpeMeHHO co3aaB aAns Hee noTpebutens - 3aBog MowHOCTbo 600 Thic.
T anomuHus B rog. tOpugnyeckn BOMO - 310 gBa naputeTHbix kunpckux CI: BoGES Ltd (ctaHuus) u
BALP Ltd (3aBog). Bol'3C yxe 3anyuweHa, nocrnegHuin rmgpoarperaT nraHUpyeTcs BBECTUM B KOHUE
roga. Ho Ha MOMHYH MOLWHOCTb CTaHUMsA CMOXeT BbITM Torbko B 2015 rogy, mocne 3anofiHeHWs
BOAOXpaHMNMLa Oo NpoekTHon oTMeTkn. Beog B cTpoit BoA3a yxe He pas oTknageiBancs. MicxogHo
nepeasi ovepenb Ha 147 TbiC. T AofkHa Obina 3apabotaTte B 2013 rogy, HO CpOK NepeHecnn Ha gekabpb
2014 ropa. Buepa B "Pycane" ckasanu, 4yto "o6HoBneHun nigopmauun” He Obino, a 3aBog "B BbICOKOM
cTteneHn rotoBHocTn". Mo HeodwmumanbHon Bepcun, BBog BoA3a 3agepxuBaeT B MepBYO oyepenb
NONMUTMKA KOMMaHWW MO COKPaLLEHNIO NPOM3BOACTBA ANSA CTUMYNIMPOBaHMSA pocTa LieH Ha antoMUHUNA.

B "Pycane" oTkasanucb kOMMeHTUpoBaTb WHGopmauuio Bloomberg, HO nogyepkHynu, 4TO BOMpOC
pasgeneHus aktmeoB bBOMO mexay akumoHepamu npoekta He obcyxpaetcda. B "Pyclmgpo" Takke
rOBOPSIT, YTO cendac Takmx neperosopoB ¢ "Pycanom" HeT. Ho, mo6aBunn B 3HEprokomnaHum, ee
cTpaTerunsi npegycmaTpmBaeT BbIXOZ4 M3 HENPOMUIbHBIX aKTMBOB, MO3TOMY OHM "BO3MOXHbI, ecnv byayT
npeanoxeHol xopowune ycnosus". B 1o xxe Bpems B "Pycl Mapo" He cTanu yTOuHATb, 3auHTepecoBaHa
N KOMNaHUA B 3epkarnbHoON caenke no Beikyny gonu "Pycana" B bol'OC. B BObe, ocHoBHOM kpeguTope
npoekta (50,1 mnpg pyO.), cMTyauunto He KOMMEHTUPYIOT.
Cepren JoHckon n3 Societe Generale cuntaeT pasgeneHne akTMBOB JIOTMYHbLIM LLIArom: KOMNaHMsIM no
KoprnopaTuBHbIM npoueaypam OyaeT HamMHOro nerye npuHMMAaTb pelleHus B MPOM3BOACTBEHHON U
uHaHCOoBOW AesTenbHOCTU. HO OueHUTb BO3MOXHYIHO CAENKYy OH He 0epeTcd, MOSICHAsS, u4To
NMOHECEHHble 3aTpaTbl He NoKasaTenbHbl: CAenka AOMKHa NPOBOAMTLCS, ckopee, Ha ocHoBe NPV-
NPOEKTOB, YTO NpeanonaraeT pasnuyHble CLeHapuy AMHAMUKN LEeH Ha NPOAYKUMIO U Cbipbe, KYpPCOBbIX
pasHuy, 1 npoyero. Caenka MoxeT BbITb CKOHUrypmpoBaHa aBymsi cnocobamm, rosoput Knpunn Yyiiko
n3 BKC: nubo 4epes obmeH gonu B 3aBofe Ha gonto B N3C, 4To MOXeT npeanonarate 3Ha4YUTENbHYHO
aonnary 3a ctaHumio, nnbo vyepes npsMyLo NOKYNKy. Ha koHew TpeTbero kBapTana noHeceHHble ¢ 2006
roga 3aTpatbl coctaenanm 80,53 mnpg py6. no NAC n 49,5 mnpag py6. no 3asoay. MNockonbky MAC
duHaHcmpoBanack ¢ 1980 roga, obwiasi cymma € Hadana CTpouTenbCTBa Bbiwe M cocTasnseT 91,7
MnpAa py6. Mo MHeHUo aHanuTuka, pbiHoYHas LieHa camux no cebe 50% B BoA3e He npesbiwaeT $300
MnH (13,5 mnpa py6. no kypcy 26 Hosbpsd), TO ecTb OHa MOYTU BABOE HWMXKE COOTBETCTBYHOLLEN O0MU
BMOXXEHUN B HEro.

HaTtanbs CkopnbirnHa, AHatonun [xymanno
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