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BHEIIISKOHOMBAHK

BHEWWOKOHOMBAHK

OdmumanbHbIn MHTepHeT-nopTan MNMpaButenscTtBa Poccuickon ®epepaumm (government.ru), Mockea, 23
ceHTAbps 2014 14:30

O OOKAMUTAIIU3ALNN FO?YHAPCTBEHHOVI KOPIMNMOPALUWUU "BAHK PA3BUTUA U
BHELWWHE3KOHOMUWYECKOWU AEATENIbHOCTU" (BHELUSKOHOMBAHK)

BetynutenbHoe cnoso Omutpus Megeeaesa:

Y Hac cerogHsa BCTpeya Halla nocesiweHa BHeLaKoHOMOGaHKy, BonpocaM, CBA3aHHbIM C €ro TEKYLLUM
COCTOSIHMEM, €ro [gokanutanu3aumen BO3MOXHOW. EcCTecTBeHHO, 9TO CBsi3aHO C TEM, 4TO
BHeLLISKOHOMOAaHK - 3TO BEAYLLUNIA U BaXKHENLUNIA UHCTUTYT pa3BUTMS B Hallen cTpaHe, AeNCTBYOLWMIA Ha
OCHOBE CMeumanbHOro 3akoHa, U OH HanpaefsieT pPecypcbl HA MOAEPHMU3ALNIO POCCUNCKON SKOHOMMKM,
Ha CTUMyNMpOBaHME MpPUTOKA WHBECTUMLMW, 3aHMMaeT ocoboe MEeCTO Ha pPbIHKE AO0NrOCPOYHOro
KpeamToBaHus.

C nomouwpbio BHelwaskoHOMbGaHKa peann3oBaHO 3a NocfedHue rogbl Hemano  MacwTabHbIX
WHBECTULMOHHbIX NPOEKTOB, Lefb KOTOPbIX - NpeoaoneTb MHPACTPYKTYPHbIE OrpaHUYeHns, NoBbICUTL
3(P(PEeKTMBHOCTbL MCMOMNb30BaHUA MPUPOAHBIX pPEeCcypcoB, MoaaepXaTb 3KCMNOPT NPOMbILLIEHHON
npoaykumMm, CTUMyNMpoOBaThb pa3BUTUE TEPPUTOPUATIbHBIX KNAcTEPOB, HY U B LIENTOM peLlaTh CEPbE3HbIe
3a[a4un pas3BUTUS CTPaHbI.

Cpeou Hambornee 3HAYMMbIX MPOEKTOB YMNOMSIHY CTpouTenbcTBO boryyaHckonm OC, TepmuHanos
LepemeTbeBo-3 1 NynkoBo, 3anagHoOro CKOPOCTHOroO gnameTpa, modepHusauunio Xabaposckoro HIM3,
pa3paboTkn 1 Npon3BOACTBO Hallero camoneta Sukhoi Superjet 100.

Kpome TOro, BHeLWwakoHOMbBaHK CTan OCHOBHbIM KPeAUTOPOM Lienoro psiga 6onblimx CTPoeK, BKoYas
ONMUMMUINCKYID CTPOKKY. Ero onepatmBHasa dmHaHcoBasi nogadep)kka nomorna ychnewHo peanu3oBaTb
WH(pacTpyKTypHble NpoekTbl B Coun, XOTs B LIENIOM psife crydyaeB Ham Npuxogaunocb MpUHUMaThb
[OBONbHO CIOXHbIE peLleHns, B TOM Ymcne u anga 6aHka.

B obuwem Hago npusHaTh, UTO y4acTve 6aHka B peanu3auumn Takoro pogaa npoekToB, 6e3ycroBHO, Obino
HeoOXxoAMMbIM W onpaBgaHHbiM. [1o nocnegHero BpeMeHu GaHK ChipaBnsincd € NpuBIEYEHUEM
pPeCcypcoB Ha MeXAyHapoAHbIX PblHKax Ans puHaHCMpOBaHMA MHBECTNPOeKToB. Celnyac, kak M3BECTHO,
YCMOBUS U3MEHWUIUCb, HalM MapTHEPbI HE TONbKO HE Y4YacTBYKOT B TaKOro poga MpOeKkTax, HO U
OrpaHMYMBaloT OeATenbHOCTL psida 6aHKoB. Tem He MeHee BHeLWaKoHOMOaHK oCTaeTCsi KaYeCTBEHHbIM
3aeMLUMKOM U 3hEKTUBHBIM KPEAUTOPOM, CBOU 0BA3aTenbCcTBa UCNOMHAET. Ham HyXHo, 4Tobbl 6aHk
COXpaHun Heobxoanmble 06beMbl NOAAEPKKM HALMOHANBHOM 3KOHOMMKN B HbIHELLIHMX YCMOBUAX, Koraa
9KOHOMMUYEcKasl MONuUTMKa CTpaHbl OMUPAaeTcsl Mpexae BCEero Ha BHYTPEHHUWE  UCTOYHMKU
(MHaAHCMPOBaHUS, Ha Takue noaxXoAdbl, KOTOpble [OOMKHbI HaM MO3BONUTbL CO34aBaTh HaLUK
COBpPEMEHHbIE N KAa4YeCTBEHHbIE NPOAYKTbI, HAa NOAAEPXKKY MPOMBILUSIEHHOIO 3KCrnopTa. ATO BCe cenvac
0CcoBEHHO aKTyanbHO, MO3TOMY Npeasiarato 3TM BONpockl cerogHsa obcyanTb Ha COBELLAHUMN.

http://government.ru/news/14898/




BHEIIISKOHOMBAHK

1tv.ru, MockBa, 23 ceHTAGpsa 2014 18:27
B NPABUTENBbCTBE ObBCYOWUITIU MEPbI NOOOEPXKW "BHELLOKOHOMBAHKA™

Mopoepxka OOHOM U3 KPYMHEWLIUX KPeAUTHbIX OpraHusauni, UrparoLlinx BaXKHYK pofb B 3KOHOMWKE
Bcen Poccuun, ctana TeMmom coeelaHna y rnasbl NpaBUTeNbCTBA.
Omutpuin MegeegeB obcyamn CO CBOMMUM 3aMECTUTENSAMU M MUHUCTPaMM 3KOHOMUYECKOro 6noka
Jokanutanusayuio "BHeluskoHoMbaHKa".
OTO0T 6GaHK, Kak NoAYepKHyYS NMPpeMbep, 3aHMMaeT 0cob0e MECTO Ha PbIHKE AOJNITOCPOYHbIX 3alMOB, Tak
KaK AeHbrn BblOaeT, B NEPBYH ovepedb, Ha 3HauMMble coumarnbHble M MHPACTPYKTYPHbIE MPOEKThI,
Takue, kak ctpomTtenbcTBo borydaHckon MN3C, tepmmnHanos LWepemeTtbeBo-3 u MynkoBo, pa3paboTky u
npoussBoactBo camoneta "Cyxow- Cynepgxet". T[MoyyactBoBan B3B u B mHaHcMpoBaHum
ONMUMIMUINCKON CTPOMKM.
Cenvac y 3TOro yupexaeHns BO3HWUKNN 3aTpyOHEHUs C NpuBfiedYeHnemM MexayHapooHOro kanvrtana B
cBeTe aHTUPOCCUMCKMX caHkumi. OpHako, Kak MnoayvepkHyn npembep, GaHk ocTaeTca ogHUM u3
OCHOBHbLIX KPEANTOPOB BHYTPW CTPaHbl, M YTOObI OH U Aanblue MOT y4acTBOBaTb B Pa3BUTUM S3KOHOMMKU
B NPEXHNX 0O6bemax, NPaBUTENBCTBO NPUHANO peLleHne O ero noaaepxke.
"Ham HyxHo, 4Tobbl 6aHK coxpaHun HeobxoauMMble 0ObEMbI NOAOEPXKKM HALMOHANbHOW 9KOHOMUKM B
HbIHELLHMX YCIMOBMSAX, KOrga SKOHOMWYECKasi MNONMTUKA CTpaHbl OMUpaeTcsl, Npexae BCero, Ha
BHYTPEHHNE WCTOYHUKM (DMHAHCUPOBAHMS, Ha Takme NoAxodbl, KOTOpble AOIMKHbI HaM MO3BOSIUTL
co3faBaTb HallM COBPEMEHHbIE KavyeCTBEHHbIE MPOAYKTbI, Ha NOALAEPXKKY MPOMBILLIIEHHOrO 3KCMNOpPTa,
3T0 BCe 0COBEHHO akTyanbHo", - ckasan AmuTpuii Measeaes.
RLEE

B npaButenbctBe o6cyannu mepbl nogaepxk1 "BHeLwaKoHOMBaHKa"

http://www. 1tv.ru/news/economic/268230




BHEIIISKOHOMBAHK

/

1 Kanan # Bpemsi, MockBa, 23 ceHTs16psa 2014 21:42

COBELLUAHUE A. MEABEOEBA

B: Cutyauuto Ha poccuinckom omHaHcoBOM pbiHke Omutpuii MeaseaeB obcyamn ¢ BuUe-npeMbepamu,
pykoBOAMTENAMU  MPOUNBbHLIX  MUHUCTEPCTB, a Takke rnaBamu LleHTpanbHoro ©GaHka u
"BHeluskoHOMOaHKa", KOTOpbIA, S HAMOMHIO, Monan nog caHkuMM co CcTopoHbl EC un Amepukn.
OrpaHunyeHns KkacalTca NpuBNeYeHUs MHOCTPaHHbIX MHBecTuumin. o crnoeam Megsegesa, HeCcMoOTps
Ha 3T mepbl, "BHELLI3KOHOMBaHK" BbINONHAET Bce obsa3artenscTea. [1pn 3TOM OCHOBOW 3KOHOMMYECKOW
NONMUTUKN OOSMKHbI CTaTb BHYTPEHHUE UCTOYHUKN (PHAHCUPOBaHUS.

OMUTPUA MEOBEAEB (MPEOCEOATENb MPABUTENBCTBA P®): Ham HyxHO, 4TOBbl 6aHk
coxpaHun Heobxogmmble 06beMbI NOAAEPKKM HALNOHANBHON 3KOHOMUKM B HbIHELLHUX YCIOBUSX, Korga
9KOHOMMYEeCcKas MONUTUKA CTpaHbl OnupaeTcs, npexae BCero, Ha BHYTPEHHUE UCTOYHMKU
(MHaAHCMPOBaHUS, Ha TakMe noaxodbl, KOTOpble [OOIDKHbI HaM MO3BONMUTbL CO34aBaTh HaLUM
COBPEMEHHbIE N Ka4YeCTBEHHbIE MPOAYKTbI, NOAAEPXKKY NPOMbILLIIEHHOINO 3KCMopTa, 3TO0 BCE 0COBEHHO
aKTyanbeHo.



BHEIIISKOHOMBAHK

TENEKAHATI "POCCMHA 24", SKOHOMUKA, 24.09.2014, 00:40

Beaywwmii He ykasaH

BEOAYLWWNWN: [Nokanutanusaums BHelwwskoHOMGaHKa MOXET MPONTU NpU MUHMMAIbHOM y4acTum
enepancHoro 6Gromketa. O Kakux cymmax wuaet pedb, U rae uX BO3bMYT, pacckaxetr Mapwus
boHaapesa.

PenopTtax Mapuv boHgapesown

KOPP.: BHelwwakoHOMbGaHK paccuMTbiBaeT Ha gokanutanuaauuio B cnegytowem rogy, cymma - 100
MUNNnMapgoB pybnen. OToro AOMKHO XBaTWUTb, YTOObI BbIMOMAHUTL BCe HopmaTtuBbl basenb Il un
LleHTpanbHoro 6aHka.

Bnagumup OMUTPUEB, npeacenatenb BHewakoHoMb6aHka: Co6CTBEHHO, Bbl Cpasy yxBaTunu CyThb.
[dencTBuTENbHO, Mbl - HEKOMMEpPYECKUI BaHK, Mbl - He Ny6nnyHas KoMnaHus, KoTopas MoXeT
pasmMeLlaTb CBOW akLUWM Ha PbIHKaXx, 1 TakuMm obpas3omM nonosnHATbL CBOW KanuTtan. ICTOYHUK Hallen
KanuTanusaumm - 3To 61ogKeTHbIe CPeACTBa, NMOCKOMbKY Mbl - FOCKOPropauns, U Haw COOBCTBEHHUK - 3TO
rocygapctso. [Noatomy, pasymeetcs, byayym 6aHKom pasBuTUS, pa3BnBasiCb BMECTE CO CTPaHOWN, Mbl
OOJDKHBI M NOMOJSTHATL CBOW KanuTan - ¢ TeM, YTOObI BbINONHATE HOpMaTuBLl U "basens”, n
LleHTpanbHoro 6aHka. B gaHHOM cnyyae KntoyeBbiIM HOPMaTUBOM SIS HAC ABMSETCA HOPMaTuMB
[OCTaTO4MHOCTM Kanutana, KOTopbli A0IMKeH OblTb He MeHbLue 10%.

KOPP.: JononHuTenbHble cpeactea B kanutan BOBy HeobGxoavmbl, YTOObI BbIMOMHUTL NfaHbl Mo
pa3suTuio. B npownom rogy o6bem KpeanTHOro nopTdpenst BbIpOC Ha TPeTb, 4O NonyTopa TPUMSIMOHOB
pybnen. A BoT k 2020-My ero nnaHupyeTcs HapacTUTb A0 3 TPUIMMOHOB. OTO MNO3BOSNIUT CEPbE3HO
YBENUUNTbL NOAAEPXKKY MPOMBILLNIEHHOrO 3KcnopTa M mManoro 6usHeca. B 2020 rogy BOB nnanupyet
TpaTuTh Ha 310 550 1 200 MunnuapaoB pybnen cooTBETCTBEHHO. BOB - 3T0 BaXXHEWLLNIA NHCTPYMEHT
pasBUTUS N CTUMYNUPOBAHUS POCCUNCKON 3KOHOMUKN. 3a nepsoe nonyrogne 2014-ro BOB nonyuun 2,5
mMunnuapga pyonen npubbinu, 3To B TpM pasa Gonblue, YeM 3a aHanorMyHbIN Nepuog NpoLnoro roga.
A kanutan baHka pa3BuTus No cocToaHuIo Ha 1 aBrycta npesbicun 0,5 TpunnuoHa pybnen.

Omutpuin  MEOBEJOEB, npeacepatens npaButenbctBa P®: [Jo nocnegHero BpeMeHW 6aHk
cnpaBnsanca C MpuBrEYEHUEM pPECYPCOB Ha MeXAyHapoAHblX pblHKax Ans  ¢uMHaHCUpOBaHUS
MHBECTNPOEKTOB. YCMNOBUSI U3MEHWUINCB, HO HAM HY>XHO, YTOObl BaHK coxpaHun Heobxoanmblie 06beMBI
noaaepXku HauMoHanbHOM 3KOHOMUKN B HbIHELLIHMX YCNOBUSIX, KOraa SKOHOMUYecKasi MOMNUTUKa CTpaHbl
onupaeTcs npexae BCero Ha BHYTPEHHME UCTOYHUKM (PUHAHCUPOBAHWSA, Ha Takue noaxofbl, KOTopble
OOIKHbl HaM MNO3BOMNUTbL CO3[aBaTb HalUW COBPEMEHHble KadeCTBEHHble MPOAYKTbl, Ha MNOOOAEPXKKY
NPOMbILLNIEHHOrO 3KCMopTa, - 3TO BCE 0COBEHHO aKTyanbHO.

KOPP.: BOb - aTt0o He koMMepyeckunin 6aHK, HO HOpMaTMB AOCTATOMHOCTW €ro KanuTana y4nTbiBaeTca
PEWTUHIOBbIMM areHTcTBa M OusHec-napTHepamn 6GaHka. B wuione npesvaeHt Bnagumnp [MyTuH
nognucan 3akoH, KOTOpbIA paspellaeT KOHBepTMpoBaTb Aeno3uTbl ®doHOa  HauMOHanNbHOro
6narococtosHus B kanutan BOba. o 7 npoueHtoB cpeacte ®HB Tenepb MOXHO pasmecTuTb B
kanutane baHka pas3BuTusa. YTOObI OUEHUTb, O KakMx macwTabax uaet peyb, AOCTATOMHO MPOCTO
nocmoTpeTb Ha obbem hoHaa. BennunHa ®HB konebnetca Bokpyr 3 TpMnnMoHOB pyGnen, B uione B
®oHge 6bino 2 TpunnuoHa 900 munnuoHoB pybnewn, a B aBrycte obbem yBenuumnca noytn Ha 200
munnuapgoB. B Havane ceHtsbpa Ha 15-neTtHux penosutax BOba pasmectnn 6 munnuapgos
ponnapos n3 ®HB, 3,6 munnuapga nof craeky Libor +3 npoueHTa, ewe 2,5 munnuapga - nog
MeHbLWA npoueHT. JokanuTtanusauvs B3Oba BO3MOXHa C MCMONb3OBaHUWEM pPasHbIX WMCTOYHMKOB.
MMepBbii BapMaHT - 3a cYeT HenocpenCcTBEHHbIX BNMBaHUN u3 degepanbHoro Groaxerta, BTOPOM - 3a
cyet cpenctB PHB, HO Ansa 3TOro Hy>XHO ByAeT yBenMYUTL HOPMATMB NO pa3MeELLEHMIO CPEACTB, Beab 7
MPOLIEHTOB, NOAMNUCaHHLIX B 3aKOHe, yxe B kanutane B3ba. Huy n Takke BO3MOXEH BapuaHT npoaaxu
n obpaTHOro Bblkyna psiga akTmBoB - akumm "PycAna" n WHtep PAO. Hy u Ha 3Tux HOBOCTAX
poccuinckue genosuTapHble pacnucku "PycAna" Ha Oupxe cepbe3HO nogelleBenu - noytu Ha 8
NpoLUEHTOB Mo utoram AaHs, Ao 209 py6nen 3a bymary. 3T0 TpexMecsa4HbIi MUHUMYM. PaHee KOTUpOBKK
POP yBepeHHo wnu BBepx. Bece-takun 6rogxet, PHB vnm npogaxa aktneo? Moka BONpOC O TOM, Kakom
13 BapnaHToB gokanuTanusaumm BOba BbiGepeT npaBUTENbCTBO, OCTAETCS OTKPbITHIM.



BHEIIISKOHOMBAHK

Tvc.ru, MockBa, 23 ceHTsA6pA 2014 18:16

B3b UCIOJIHAET BCE CBOU OBA3ATEJIbCTBA, HECMOTPA HA CAHKLIUUN

BHeLLaKkoHOMBaHK JOMKEH COXpaHUTb 06beM (PMHAHCOBOW MOMOLLN POCCUMCKOM 3KOHOMUKE, HECMOTPS
Ha TPYOHOCTU C MNpUBIEYEHMEM MEXOYHAPOAHbIX CPeAcCTB, 3asBW NPeMbep-MUHUCTP OMUTpuUn
MepoeenoeB. OH OTMeTMN, 4YTO Oaxe Ha GoHe caHkumi B3B nomHOCTbIO MCMOMHSAET BCE CBOU
obsa3atenbcTBa.

BHeLwakoHOMBaHK, HECMOTps Ha TPYyOHOCTU C NPUBMEYEHWEM MEXOYHapOOHbIX CPEeACTB, LOITKEH
COXpaHUTb 06beM PUHAHCOBOW NOMOLLM POCCUIACKOM akoHoMMUKe. O6 aTom 3assun Omutpun Meneenes
Ha coBeLlaHunW, NOCBALLEHHOM JoKanuTanusaumm 6aHka.

Mpencepatens npaBUTENbCTBA OTMETUI, YTO B HbIHELWHUX ycroBusx, korga BOB, kak v pag apyrux
KpynHenwmnx 6aHkoB cTpaHbl, nonan nog caHkuum CLUA n EBpocoto3a, eMy NpuUxXoauTCst onMpaTtbCsa Ha
BHYTPEHHUE WCTOYHUKM UHaAHCUpoBaHusA. [lpu 3TOM rockopnopauus npoAaorkaeT co3gaBaTb
KayeCTBEHHblE MHBECTMPOEKTbI M MOSIHOCTLIO MCMOMHAET BCe CBOM obsizaTenbcrTBa. BHeLWaKoHOMOaHK
y4acTBOBar B peanu3auum Takmx MaclTabHbIX NPOEKTOB, KAk CTPOUTENbCTBO OOBEKTOB AN COYMHCKOWN
onuMnMagbl, PEKOHCTPYKUMS TepMuHanoB asponopToB "llepemeTbeBo" n "llynkoBo", BO3BEeAEHUU
BoryyaHckon N'AC 1 npoussogctee camoneta "Cyxon Cynepaker-100".

http://www.tvc.ru/news/show/id/50904




BHEIIISKOHOMBAHK

PBK TB # NmaBHble HoBocTU, MoCKBa, 24 ceHTAbOpa 2014 5:01

KAK NMOAAEPXATb B3b

B: "BHewakoHoMOaHK" nonyunt 30 mnpa pybnen Ha nogaepxaHme NUMKBUAHOCTU, COOOLLAT NCTOUYHNKM
areHTcTBa "UIHTepdpakc". PykoBoactso BOba paHee 3aaBnsno, 4yto B crnefylowem rogy KomnaHuu
notpebyetcs 100 mnpg pybnen. Bo BTopHMk OmuTpun MeaBeaeB NpoBe COBELLaHUe, NMOCBSILLEHHOE
nogdepxke 6GaHka, HO BOMPOC CUCTEMHOW [oKanuTanusauuMuM OcCTarncs HepelleHHbIM, coobLatoT
UCTOYHUKN. [MpemMbep-MUHUCTP noavepkHyn, 4To 6aHk domMHaHcMpyeT 3HauyMMmble UHPACTPYKTYpHbIE
NPOEKTbl U 40 BBEAEHWNS 3anafHblX CaHKLMN paboTan HopMarnbHO.

OMUTPUW MEOBEOEB (NPEACEOATENb MPABUTENLCTBA P®): [lo nocneaHero BpeMeHn 6aHk
cnpaBnsfca C MpYBAEYEHUMEM pPECYPCOB HA MeXAyHapoAHbIX pbIHKax Ans  ¢uMHaHCUpOBaHMUSA
nHBecTnpoektoB. Cenyac, Kak W3BECTHO, YCIMOBUS W3MEHUNUCb, "BHELW3KoHOMOaHK" ocTaeTcs
Ka4yeCTBEHHbIM 3aeMLLMKOM N 3(PPEKTUBHBIM KpeauTopoMm, cBou obsasaTenbcrBa UCNonHaeT. Ho Ham
HY>KHO, 4TOObI 6GaHK coxpaHun Heobxoanmble 06 beMbI NOALEPXKKN HALMOHANbHON 3KOHOMUKM.

B: Bnpouem, Bonpoc gokanutanuaaumm 6aHka 3a cYeT rocygapcTea BCTan ewe A0 BeAeHUs 3anagHbliX
caHkumi. lNpobnembl Havanucb M3-3a Toro, uto BOB dmHaHcupoBan onumnuiickue npoekThl. [lo
OaHHbIM "KommepcaHTa", "BHELSKOHOMOAHK" LLIET BapuaHTbl PeLUEHNsT 3a CHET NpogaXKm 4YacTu CBOMUX
akTuBoB. Mo nHdopmauumn raseTbl, 6aHKy B cnegyollem rogy noHagobstes 340 mnpa pybnen, HO OH
rotoB nony4ntb U3 Grogxeta 60 mnpa, octaneHoe cobpaTth, npogas AP "asnpoma”, nan 3akpbITOro
naesoro mHeectgoHga PO, akuum "Htep PAO" n "PycAna". Cam "BHelskoHOMOaAHK" 3asBnseT,
4YTO He NnaHupyeT npogasaTb CBOW nakeT B "Pycckom antomuHun", MuHduH npegnaraet BBy ctatb
6onee oCMOTPUTENBHBIM KPEAUTOPOM M HE NPeAoCTaBnATb AeHbrM 63 NCTOYHUKOB (hOHAMPOBAHMS, a
TaKke NoMcKaTb PecypcCbl Ha a3naTCKMX PblHKax. QKCNepThbl yBEPEHbI, pelleHne byaeT HauaeHo.
AHATONNN AKCAKOB (BAMECTWUTEINb NPEACEOATENA KOMUTETA Il P® NO ®MHAHCOBOMY
PbIHKY, MPE3VNOAEHT ACCOUVALMNA PEMMOHAJIbHBIX BAHKOB POCCUW): OyeBngHo, BONpoOC
kanutanusaumm BOba Gypet peweH TeM mnu nHbiM cnocobom. U npuBneyeHne pecypcoB TeM UMK
WHbIM crnocobomMm - nubo 3a cdeT OrogkeTa, NMOO 3a CYET MpodaKM aKTUMBOB, NIMOO MpuMBREYEHUSs
CpeacTB KMTANCKOro, Hanpumep, pbiHKa.
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PUA HoeocTu # Bce HoBocTu, MockBa, 23 ceHTA6psa 2014 15:06

BB [JOMMKEH COXPAHUTb OB bEMbI NOAAEPXKN HALLMOHANBHOWU 3KOHOMUKU —
MEABELOEB

[o6aeneHbl nogpobHOCTM (Nocne YeTBepToro absaua).

FOPKWN, 23 ceH - PUA Hosoctu. lNpembep-muHuctp Omutpun MepBenes 3asBuMn O BaXXHOCTU
coxpaHeHns BHeLaKoHOMBaHKOM HeobxoauMbIX O6bLEeMOB NOAAEPXKKA HAUMOHaNbHOW 3KOHOMMWKM.
MaBa npaBuTenbCTBa BO BTOPHMK MNPOBOAMT COBELlaHMe MO BOMPOCY AoKanutanuMaauuun
rockopnopauun “"BHewakoHoMbaHK". "[lo nocneaHero BpemeHu OaHK CnpaBnsncs C NpuBReYEHUEM
pecypcoB Ha MeXAyHapoAHbIX PbiHKax Ans (oMHaHCMPOBaHUSA NHBECTNPOEKTOB.

Cenvac, Kak n3BeCTHO, yCrOBUSA N3MEHUIUCD - HALLW NapTHEPbl HEe TONbKO HE YYacTBYIOT B TaKOro poaa
npoekTax, HO 1 OrpaHNYMBalOT AeATeNnbHOCTb psiga 6aHkoB", - ckasan Menseaes.

OH pobGaBun, 4to, TeM He MeHee, BHeLISKOHOMOAHK OCTaeTCsl KayeCTBEHHbIM 3aeMLUMKOM W
3 (PEKTMBHBIM KPEAUTOPOM M CBOM 00si3aTenbCTBa MUCMONHAET. "HO HaM HyXXHO, YTOObl OH COXpaHuI
HeobxoaMmble 0O0beMbl NOAAEPXKKM HALMOHANbHON SKOHOMMUKK",- OTMEeTUN

MenBenes.

Mo ero cnoBam, 0COBGEHHO akTyaribHbIM 3TO CTAHOBUTCS B HbIHELLHUX YCMOBUAX, KOraa 3KOHOMUYecKas
nonuTrka cTpaHbl ONMPaeTCsi, NPeXxae BCEero, Ha BHYTPEHHNE UCTOYHUKM, Ha (hHaHCMpOBaHMe.
MenBenes oTmeTun, 4Tto BHewHeskoHOMOaHK SBNSETCA BaXHEWLWMM WHCTUTYTOM pPasBUTUSA, U
HanpaBnsAeT pecypcbl HA MOOEPHU3ALMIO POCCUNCKON SKOHOMUKA N ee CTUMYNUpoBaHus. "C noMoLLbio
BHelwwakoHOMbBaHka peanu3oBaHO Hemano macwTabHbIX MHBECTULMOHHbLIX MPOEKTOB, Lefb KOTOPbIX
npeofoneTb UHMPACTPYKTYPHbIE OrpaHUYeHusl, nogaepatb 3KCMOPT MPOMbILLNEHHON Npoaykumn", -
nobasun npembep.

Cpeou Hambonee 3Haummbix npoektoB BOBba Mepgsenes HasBan yyactme 6aHka B CTpOUTENbCTBE
BoryyaHckon '3C, TepMmnHanos

"WepemeTbeBo-3" u "lMynkoBo", paspaboTke camoneta "Cyxon

CynepoxeTt-100". "Kpome ToOro, BHeLISKOHOMOAHK CTanm OCHOBHbIM KpeauTopoM OGOnbLUMX CTPOEK,
Bkntodas Onumnuinckyto CTponky. Ero onepatmBHaa noggepka nomorna ycnewHo peanu3oBaTtb
UHpaCTPYKTYpHble NpoekTbl B Coun”, - ckasan OH.
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UHTEepPJaKe

HTERFAR

Mutepdakc, MockBa, 23 ceHTAOpsa 2014 15:16

MEABELEB NOMPOCUIN B35 HE CHMXATb OB bEMbI NOOAEPXXKU POCCUUCKON
OKOHOMUKH

Mockea. 23 ceHTa6ps. INTERFAX.RU - lNpembep-muHuctp PO Oumutpun Meneenes 3aseun, uto BOb
OOIMKEH COXpaHUTb OO0beMbl MOAAEPXKKM HaALMOHaNbHOW 3KOHOMMKW. Ha coBewaHun no BoOMNpocy
Jokanutanusauumn rockoprnopaumm npemMbep OTMETUM, YTO B HbIHELIHMX YCMOBUSX 3KOHOMUYecKasi
nonuTUKa CTpaHbl onupaeTcs, Npexae Bcero, Ha BHYTPEHHME WCTOYHMKU (DUHAHCMPOBAHUSA, Ha
noaxonpbl, KOTOpble MNO3BOMAT CO340aBaTb COBPEMEHHbIE W KayeCTBEHHble MNPOoAYKTbl, NOOAEPXKKY
NMPOMBILLSIEHHOrO 3KcnopTa.

"[lo nocnegHero BpemeHn GaHK CNpaBnancs C NPUBAEYEHNEM PECYPCOB Ha MEXOYHAPOOHbIX PbIHKaX
ansa pmHaHcmpoBaHusa nHBecTnpoekToB. Cenyvac, kak U3BECTHO, YCINOBUSA U3MEHUNCh. Hawwm napTHepb!
He TONbKO He y4acCTBYIOT B TaKOro poAda npoekTax, HO M OrpaHvyYnBalOT OeATenbHOCTb psaa GaHKoB.
Tem He meHee, BOB ocTaeTca KayeCTBEHHbIM 3aeMLUMKOM M 3EEKTUBHBIM KPeauTopoM U CBOU
obsa3aTtenbcTBa ucnonHsaeT", -3asasun Measeaes.

B3Bb, kak n psig kpynHenwmnx poccunckux 6aHkos, B aBrycte nognan nog cadHkumm CLUA n EBpocotosa,
KOTOpble, MO CyTU, 3aKpblfn emy AOCTYN Ha 3anagHble PbIHKM KanuTana.

nmaBa npaBuTenbcTBa 0O6paTM/ BHMMaHWE Ha TO, 4YTO B nocnegHue rogbl BOB y4vacTtBoBan B
(PUHAHCMPOBAHMM KPYMHENLWMX MNPOEKTOB, KOTOpble peanu3oBbiBanuMcb B Poccun, B 4aCTHOCTMW,
Onumnuagbl B Coun - 2014. BOB dwuHaHcupoBan 20 WHGPACTPYKTYPHbIX MPOEKTOB B paMKax
NMOAroTOBKM K NpoBeAeHMo 3UMHUX ONMMIUNCKMX urp Ha obLyto cymmy 248,6 mnpa pybnen npu obuuen
ux ctonmoctn 321,1 mnpa pyonen.

OnuMnunckue MHBECTOPLI eLlle B MPOLUSIOM roAdy MONpOCUNU BRacTu pecTpyKTypupoBaTb KpeauTbl, Tak
KaK npoekTbl, peanusoBaHHble Ana Onumnuagbl, YObITOYHbLI. OTOM BECHOW MPaBUTENbCTBO MOPYYUO
B3by BBecTM MopaTopun Ha B3blCKaHME TEKyLUMX NraTexen C ONUMMNUNUCKUX WHBECTOPOB OO KOHLUA
2015 ropga. B pesynbtate BOB BLIHyXOeH co3gaBaTb OOMNOJHUTENbHbIE PE3EPBbl HAa BO3MOXHbIE
noTepu Mo COYMHCKUM KpeauTam.

PykoBoactBo GaHka 3aaBnano, 4To npu peanusaumm 6a3oBOro cueHapus HOBOW CTpaTerMm passutus
rockopropauun noHagobutcs gokanutanusauus npumepHo Ha 100 mnpg pybnewn exerogHo go 2020
roga.

http://www.interfax.ru/business/398248
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UHTepPJaKC

TERFA

MHTepdakc, MockBa, 23 ceHTAOpsa 2014 22:46

BB NMONYYUT 30 MIIPA PYBNEW HA NOOAEPXXAHUE JIMKBUOHOCTU

Mockea. 23 ceHTs0ps. INTERFAX.RU - BHewwsakoHom6aHk (BOB) nonyunt 30 mnpg pybnen Ha
nogaepxanve nukesmngHoctn. O6 atom areHTCTBY "MIHTEphakc" pacckasanu gBa UCTOYHMKA, 3HAKOMbIE C
X0OO0M CoBeLLaHus y npembep-MmuHncTpa Omutpna Measeaesa.

MpeacTtaeutenu npaeutenscTBa 1 LIb Bo BTOpHMK 0b6cyamnu mepbl nogaepxkun BOba, koTtopkii nocne
BBEAEHUS CaHKUMIA CTan OAHUM U3 KNOYEBLIX KPeAUTOPOB POCCUNCKUX KOMMAHWMNA.

Ha coBelwaHmmn 6bino peweHo Bbigenute 30 mnpa pybnen Ha nopaep)XaHue NUKBUOHOCTW, CKasanu
cobeceaHukn. OHM He Ha3biBanM UCTOYHUKN 3TUX cpeacTBa. Bonpoc o gokanutanusaumm BABa, no mx
cnoeam, He 6bin peweH. B MuHdunHe n LIB He KOMMEHTMPYIOT NTOMM COBELLAHUS Y MPEMbEP-MUHNCTPA.
Cam B3B nporHosupyeT, 4To eMy notpebyetca gokanutanusaums Ha 100 mnpg pybnen B 2015 rogy
npyn peanusauum 6a3oBOro cueHapmsa HoBol cTpaTerumn passutust 0o 2020 ropga. bonee Toro, npu
Temrnax pocta B 3TOM CUeHapuu emy noHagobuTcs exerogHas gokanuTanusaumsi Ha COmnoCTaBUMYIO
CyMMYy.

Mo paHHbIM rasethbl "KommepcaHT", BOB oueHnBaeT cBoto noTpebHOCTb B nukBuaHoctn B 340 mnpa
pybnen, HoO OH roToB orpaHuMunTbca 60 mnpa pybnen m3 GrwogxkeTta. [JononHUTENbHbIE CpeacTBa
rockoprnopauusi paccuuTbiBaeT BbIPyYMTb 3a CYET MPOAaxXu 4YacTu akTusBoB. [MnaHupyeTcs npodaTtb
2,7% akumin "asnpoma”, nam 3MND POIMA n 3,15% "Pycana", nucana raseta. Bnpoyem cam B3b BO
BTOPHUK 3asiBUI, YTO HE paccMaTpuBaeT npodaxy akuum "Pycana”.

http://www.interfax.ru/business/398327
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MaszeTta.Ru, MockBa, 23 ceHTs6pa 2014 15:39

MEOBELEB: B35 JOINKEH COXPAHUTb OB bEMbI MNOAAEPXKU HALIMOHAIIBHON
OKOHOMUKH

AsTop: "TASETA.RU"

maBa npaBuTenbctBa Omutpun  MegsegeB  3asBMn O HEOOXOAMMOCTM  COXPaHEHMUS
BHeLISKOHOMOaHKOM TeKylmux OOBbEMOB MNOAAEPXKKM HaUMOHANbHOW 3KOHOMUKM, nepepaet PUA
"Hoeoctn" .

"[lo nocnegHero BpemMeHn GaHK CnNpaBnancs C NPUBAEYEHNEM PECYPCOB Ha MEXOYHaAPOOHbIX PbIHKaX
ana  uHaHCMpoBaHWs MHBeCcTNpoekToB. Cenvac, Kak W3BECTHO, YCMOBUS W3MEHUNUCb - Hawwm
napTHepbl HE TOMbKO He y4acCTBYIOT B TAKOro pofa npoekTax, HO U OrpaHNYnBaloT AeATenbHOCTb psaa
OaHkoB", - ckasan npeMbep-MUHUCTP Ha COBeLWaHMM Mo BOnpocy AokanuTtanusaumm BObBa.llo ero
cnoBaM, 6aHK OoCcTaeTcst Ka4eCTBEHHbIM 3aEMLLMKOM U 3(PPEKTUBHBIM KPeaUTOPOM.

http://www.gazeta.ru/business/news/2014/09/23/n 6502921 .shtml

—12 —



BHEIIISKOHOMBAHK

KommepcaHT®

KommepcaHTh, MockBa, 24 ceHTs0psa 2014

NMPABUTEJIbCTBO HABJNIOOAET 3A TAAHUEM NPUBLINEN

AsTop: Omutpuin BytpuH, EBreHus KptoukoBa

MpaBuTenbcTBO AokanuTanuanpyetT BAOB Ha gecaTyto yacTb ero 3anpoca

B3b noka obelaHo nogaepxaTb NULLbL HA OECATYIO YacTb €ro 3anpoca

CoBelaHme no pokanutanu3aumm BHelwakoHoMGaHKa, Ha OTKPbITUM KOTOPOro MNpPeMbEP-MUHUCTP
Omutpuin Megeenee BYepa npusBasn COXpaHUTb 0bbembl nogaepxkn BOBOM poccuinckom SKOHOMUKM,
BYEpaA He NPUHANO onpefeneHHbix peweHun. o gaHHeim "b", noka benomy gomy gaHo ykasaHue
uckatb ons BOba B 2015 rogy nopsigka 30 mnpg py6. B KanuTan - 3TO CyLEeCTBEHHO MEHbLLE 3anpocoB
BaHka pasButua. Buepa xe Pocctat onybnukoBan [aHHble O HOBOM COKpaweHun npubbinen
©aHkoBckon knueHTypbl netom 2014 roga. B HedmHaHCOBOM ceKkTope OGBbeMbl MIONBCKOW NPUoLINK
ymeHbLumnmcb Ha 20% rog K rogy, ¢ Havana roga Temnbl pocTa KopnopaTuBHbIX NpUbbINen BEPHYUCH K
0AHO3Ha4YyHbIM - 9,8%.

CoBewaHre no gokanutanu3aumm BOba [Omutpuii MepgseneB OTKpbIN hakTUYecKOW Aeknapaunen
rotoBHocTn benoro poma pokanutanusvpoBaTb BaHK pasBuTUS, 3anpallivBalowuvin  BrMBaHMUSA
rocygapcrtsa B kanutan ¢ koHua 2013 roga kak anbTepHaTUBY COKpaLLEeHUIO ero KpeauTHoro noprdens
N Npodaxu UM Ha pbiHKE psiia 3arioroBbiX akTMBOB (CM. "b" oT 22 ceHTabps). "Ham HyxHO, 4Tobbl HaHK
COxpaHun HeobxoanMble 06beMbl NOAAEPKKM HALMOHANBHON 3KOHOMMUKN B HbIHELLHMX YCIOBUSAX, Koraa
9KOHOMMYECKass MOonuTMKa CTpaHbl OMUPaeTcss nMNpexae BCero Ha  BHYTPEHHUME  UCTOYHMKK
duHaHcuMpoBaHusA", - 3agBun rnaea npasuTenbcTBa. Mo gaHHbIM "b", OKOHYaTesbHbIX peLleHUn
(HanomHnm, BAB HacTamBan Ha TOM, 4TO B OTCYTCTBUM rocnogaepxkn B 2015 rogy oH 6yaeT BbIHYXXOEH
npogatb ¢ GanaHca 4acTb aKTMBOB, B TOM 4MCNeE CBSI3aHHbIX C KpeguTamu cTpykTypam "Pycana",
"lasnpoma" un "iHtepPAO") coBelLaHme He nNpuHano. OauH 13 UCTOYHMKOB "Bb", 3HAaKOMbIX C UTOra- Mu
cosellaHusa (B npasuTensctBe n BOBe ux He KomMmeHTupoBanu), BYepa nuWb KOHCTaTUPOBAs:
BEAOMCTBaM [aHO MOpyYeHWe HaWTU WUCTOYHUKM (PUHaAHCMpOBaHMA NO OOK anuTanusdaumy BbaHka
passutus Ha 30 mnpa py6. BAB npocun rocnogaepxkm B 11 pas 6onblie - Ha cymmy 340 mnpg pyb6.
Ounckyccna o BObe Oyaet npogosmkeHa, BO3MOXHO, 00 koHua 2014 roga. HeonpegeneHHocTb B
Bonpocax Bblbopa cTpatermn pokanutanusauum B3ba (paBHO KkKak u  gpyrux rocbaHkoB U
KBa3nMrocbaHkoB - HAaNoOMHUM, obcyxaaeTcs pakTndeckas gokanutanmsaums BTB u "MasnpombaHka”, Ha
NpoLWnon Hedene MUHUCTP 9KOHOMUKM Anekcen YniokaeB npu3Ban 3apesepBupoBaTb A0 TpeTu
9KOHOMUK Ha "MEeHCMOHHOM MopaTtopun”, To ecTb nopsiaka 300 mnpa py6., Ha rocnogaepxky GaHKoOB)
CBsi3aHa BO MHOIOM C TeM, YTO Noka y benoro goma HeT SICHOM KapTuHbI, B kakon mepe BeegeHne EC u
CLIA caHKkumMoHHOro pexunma, ocnabneHme pybns n nerkopeannsyemoe nmnopTtosamelleHue (B nepeyto
odyepedb 3a CYeT yxoda C pblHKA KOHKYPEHTOB U3 YKpauHbl M B arpocektope) M3MeHST npubbinu
KpYnHON GaHKOBCKOW KIUEHTYPbI B MPOMBbILLIIEHHOCTU 1 TOProBrie.

C BecHbl 2014 roga npubbINIM POCCUNCKUX KOMMNAHUIA NO OTHOLWIEHMIO K nokasaTtenam 2013 roga pocnu.
Mvk nageHus Banoson Npubbiny npuwencs Ha despanb 2014 roga, korga B roqjoBOM M3MEpPEHUN OHa
ynana B fjBa pasa, - Bnpo4yeMm, peBpanb KpaHe HenokasaTeneH Ans aToro, U Ha pesynbTaTax ckasancs
LIOK MepBOM BOSHbI AeBanbBauuM U Hayana kKoHdpnukta PO n Ykpaudbl. lMocne aToro nokasatenu
MeaSileHHO BoccTaHaBnuBanuchb (kK mato 2014 roga canbgo yObITKOB M Npubbinen B HEUHAHCOBOM
CEKTOpe cpaBHANocb € nokasaTternem mas 2013 roga), n B nepsom nonyrogmm 2014 roga canbgo
npubbinen n ybbiTkoB 6bINO0 Ha 16,6% Bbilwe, yem B nepeom nonyrogun 2013 roga. OT1o gaeano
NpPaBUTENbCTBY LWAHCbl Ha CYLWECTBEHHbIM pocT cbopoB Hanora Ha npubbins. B 2013 rogy ux
COKpalleHne BO MHOrOM OMnpefenuno He TONbKo Npobnembl pervoHanbHbIX OOXKeTOB, KOTOpble
HapawmBanu 3ariMbl Ha pblHKe, HO M MacwTabbl NpobrneM GAaHKOBCKOW CUCTEMbI, KIIMEHTbl KOTOPOM
[OBONbHO BLICTPO TEPANKU cnOCOBHOCTL 06CAYKMBATb KPEAUTHI.

~ 13-



BHEIIISKOHOMBAHK

Ony6bnukoBaHHasi BYepa PocctaTtoM cBoagka no duHpesynbTatam HedUMHAHCOBOroO CEKTopa B Uone
2014 roga nokasblBaeT, YTO BOCCTAHOBWUTESNbHbLIA TpeHg Mo Npubbifin, BO3MOXHO, 3aKaH4MBaeTCs.
MpupocT canbao npubsinen n yooiTkos B none 2014 roga coctasun 486 mnpa py6. npotues 900 mnpa
py6. B ntoHe, cokpalleHne npubbinen rog K rogy B utone coctasuno okono 20%, B utore pocT 3a CeMb
mMecsaueB rog K rogy onyctuncs Huxe 10%, kak u Temnbl pocta Npubbiny NpUBbINbHBIX KOMMAHWNA.
YObITKM YObITOYHBIX KOMNaHW pocnn Temnamu B 15% rogoBbix - BNpoYeM, 3TO CYLLECTBEHHO HUXE
anHamunkm ocenm 2013 ropa, korga yObiTkM pocnm Temnamu Bbiwe 50% rog k rogy. Noka uucno
YObITOYHbLIX KOMMAaHUN NUWb He3HaunTenbHO (Ha 0,2 NPOLEHTHOroO MyHKTa) BbIPOCMO K AaHHbiM 2013
roga. Tem He MeHee C 60nbLIOM BEPOATHOCTBIO MPU COXPaAHEHUUM TEKyLMX TpeHAoB npubbinb B
HedhMHAHCOBOM CeKTope akoHoMUKM B 2014 rogy He BbIpacTeT - TO €CTb YMEHbLUMTCH B peanbHOM
BbIpa)XeHNN Ha OOHE CIOXHOCTEN C pePUHAHCUPOBAHMEM UHOCTPaHHbIX KpeauToB.

Moka y npembep-muHucTpa Amntpusa Megsegesa ecTb Bce OCHOBaHUSA yaosreTBopuTb okono 10% oT
3asaBKkM rnaBbl BHelwakoHombaHka Bnagumupa [OmutpueBa (cnesa) Ha pokanuTtanusaumio. ®OTO
AJIEKCAHOPA MUPUOOHOBA
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Komcomonbckas npaBga # MockBa, MockBa, 24 ceHTA6psa 2014

OMUTPUA MEOBEOEB: A ®UHAHCUPOBATb 3KOHOMUKY BYOET B3b6

AsTtop: NPUHA BOEBA

BHeL3aKoHOMBaHKy XoTAT Ao6aBnTb AEHEr, YTOObI B YCNOBUSIX CaHKLWIA OH OblfT OCHOBHBLIM KPEAUTOPOM.
Bo BTOpHMK npembep [Omutpunn MeaBegoes npoBen  coBewaHve N0 AoKanuTanumsauuu
BHelluskoHoMbBaHKa. CaHKuuMM NUWIKMAM HawK 6aHKM BO3MOXHOCTM 3aHMMaTb AeHbr Ha 3anage, a
MHBecTKNuUMaT Poccum cenyac He ocobo GraronpusaTeH. A OTTOK KanuTana M3 cTpaHbl B 3TOM rogy, no
nporHoszam MuHakoHOMUKKM, MOXeT AocTuudb $120 mnpa. W npyu Bcex aTUX YCNOBUAX IKOHOMUKY HYXKHO
pa3BuBaThb.

- HyxHo, 4To6bl BHELWakoHOMOAHK coxpaHuil HeobxoguMble OObEMbI MOAAEPXKKA HaLMOHANbHON
9KOHOMWKN B HbIHELLHMX YCMOBUSX, KOr4a 3KOHOMUYECcKasi NonuMTuka CTpaHbl onupaeTcs npexane BCero
Ha BHYTPEHHWE WCTOYHWKM (PUHAHCUPOBaHMWS, a TakKKe Ha Takue MoaxoAbl, KOTopble AOSMKHbI HaM
NMo3BONUTb CO34aBaTh HALUM COBPEMEHHbIE U KAYECTBEHHLIE NPOAYKTLI, HA NOAAEPKKY NMPOMbILLSIEHHOrO
akcnopTta, - ckazan Omutpuin MepeeneB. - BHELWSKOHOMOGaAHK - BeOyliMiA U BaXKHEWLIUA WMHCTUTYT
pa3BuUTUS B Hallen cTpaHe, AEeNCTBYHOLUIN HA OCHOBE CNeLManbHOro 3akoHa, U OH HanpasnsieT pecypchbl
Ha MOLEPHM3ALUMIO POCCUIACKOA 3KOHOMWKW, HA CTUMYNUPOBAHWE MNPUTOKA WMHBECTUMLUMIA, 3aHMMaeT
ocoboe MeCTO Ha pbiHKE LOMTOCPOYHOrO KpeaUTOBaHUS.

Mepnsenes nepeumcnun nNpoekTbl, B KOTOpbIX ydactBoBan B3B: ctpoutenbctBo boryyaHckon OC,
TepmuHanos "llepemeTbeBo-3" n "lynkoBo", 3anagHOro CKOPOCTHOrO AuvameTpa, MoAepHU3auuto
Xabaposckoro HIM3, pa3paboTtku 1 npomssoactTeo camorneta Sukhoi Superjet 100.

Mo nogcyetam rnassl BOba Bnagumupa OmutpureBa, 4tobbl rockopnopaunsa obecneynsana kpegutamm
CTpaHy, rocyaapctey npugetcsa Bnmeatb no 100 mnpa. pybnen 6nuxkanwme gsa roaa.
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Poccuiickas raseta # MockBa, MockBa, 24 ceHTsi6ps 2014

KAMUTAJIbHAA 3AOAYA

AsTtop: BNIAOVMNP KY3bMNH

KabmuH xpgeT oT BHELLSKOHOMOAHKA MHBECTULIMIA B 9KOHOMUKY

MPEMbEP-MUHNCTP [Omutpuii MegBegeB cuuTaeT, 4TOo BHeLWSKOHOMGaHK o0653aH CcoxpaHuTb
06beMbl NOAAEPXKKM POCCUMCKON SKOHOMUKM, HECMOTPS Ha TPYAHOCTU C NPUBMEYEHNEM MHOCTPAHHOIO
KanuTana B CBA3W C HANOXEHHbIMU HA UHCTUTYT Pa3BUTUSA CaHKLUSIMU.

Buepa rnaBa npaButenbCcTBa NpoBesn coBellaHue No BonpocaMm Aokanutanusaunn BHewakoHombaHKa,
Ha KOTOpoe npurnacunu nepeoro Buue-npembepa Wropsa LlyeBanoBa, Buue-npembepoB Apkaaus
Osopkosuya n Omutpna Kosaka, nomolHWKa npesvaeHtTa AHgpes benoycosa, MMHUCTpa (buHaHCOB
AHTOHa CunyaHoBa, MUHMCTPA SKOHOMUYECKOTO pasBuUTUs Anekces Ynwokaesa, rmaey LleHTpobaHka
OnbBupy HabuynnuHy u rmasy camoro B3ba Bnagumwupa OmutpueBa. "Ham HyHO, 4ToObl ©aHk
COXpaHun Heobxoaumble 0ObeMbl NOAAEPXKKM HaALMOHANbHOM 3KOHOMWKM, - 3asBW  [rfaBa
npaBUTENbCTBA. - B HbIHELWHMX YCNOBUSAX, KOr4a 9KOHOMMUYECKas MONMTUKA CTpaHbl onvpaeTcsa npexae
BCEro Ha BHYTPEHHUE UCTOYHMKN (DUHAHCUPOBAHUSA, TakMe NOAXoAbl, KOTOPble OOSMKHbI HAM MO3BONUTb
co3faBaTb HalM COBPEMEHHbLIE M Ka4YeCTBEHHbIE MPOAYKTbl B NOAAEPKKY NMPOMBbILLIIEHHOrO 3KCNopTa,
0cobeHHO akTyanbHbI".

MeaBenes HanomHun, 4To BHELWSKOHOMOAHK SIBNAETCA BaXHEWWUM WHCTUTYTOM pPasBUTUSA, YbM
pecypcbl UCMOMb3YTCA ANA CTUMYNMPOBAHUSA WHBECTULMIWA, MOOEPHMU3aLMM IKOHOMUKU CTpaHbl U B
O0NTOCPOYHOM KPeAUTOBaHUMN.

BHellskoHOMOaHK y4yacTBOBan B Takux MpoekTax, Kkak moaepHu3aumst Xabaposckoro HI13,
ctpoutenbctBo borydaHckon 3C, paspabotka uM npomsBogcTBo camoneta Sukhoi Superjet 100.
OcHoBHbIM  kpeguTopoMm B3B BbicTynun u  npu  nogrotoBke K Onumnmage B Coun. 20
WMHPPaCTPYKTYPHbIX MPOEKTOB, B KOTOPbIX yvacTtBoBan ©OaHk, obownucb B 321 mnpa pybnen, us
koTopbix BOB Bblgenun nodtn 250 mnpa.

"[lo nocnegHero BpemeHn GaHK CnpaBnancs ¢ NPUBIEYEHNEM PECYPCOB Ha MeEXOYHapOOHbIX PbIHKaX
ana UHaHCUpPOBaHNS MHBECTNPOEKTOB. Cenvac, Kak WU3BECTHO, YCIOBUS U3MEHWUSINUCb, - HAMOMHWN
npembep. - Hawmn napTHepbl HE TONbKO HE Y4acCTBYKOT B TAKOro poAda MpoekTax, HO U OrpaHuYMBaloT
peaTtenbHocTb psga ©OaHkoB. Tem He MeHee BOB ocraetca KavyeCTBEHHbIM 3aeMLUUKOM U
a(ppeKkTMBHBIM KpeouTopoM M cBou obsizaTenbcTBa ucnonHsaet". Kak msBecTHo, pykoBoactso BOB
nocymnTano, 4To Npu peanumsaumm 6a30BOro cueHapus ctpaTermmn paseutus 6aHka go 2020 roga emy
notpebyetcs gokanutanusaums B 100 mnpg pybnen.
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TENEKAHAI "RUSSIA TODAY", PRIMETIME, 23.09.2014, 20:51

Beaywas He Ha3BaHa

Benywas: Corporate landing may slow down next year as most of the money used as long-term
credit by Russian banks is borrowed from abroad. At the International Investment Forum in Sochi
Vnesheconombank's Chairman Vladimir Dmitriyev called for the creation of a domestic long-term credit
market.

Viadimir Dmitriyev (translator): Rather than finding new lines of credit outside, we should be
developing the domestic market. These emergency measures are only half of a solution in resolving the
local problems. The Central Bank has already done a lot to widen the list of instruments available to
banks to help them fund their active operations and finance big investment projects. Unfortunately,
we've missed the moment, and now it's a difficult situation in terms of budget limitations and the
geopolitical environment. we should attract Pension Fund money, even after pension reforms there is
room for maneuver. And insurance funds - they are already in use in some infrastructure projects. This
could be done more actively by creating a proper legal framework.
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UHTepPJaKc

NTERFAN

MuTepdakc, MockBa, 23 ceHTAOpAa 2014 20:54

B3b HE PACCMATPUBAET NPOOAXY A0OJIN B "PYCAIJIE"

MockBa. 23 ceHTa6ps. INTERFAX.RU - BOB, npnHumaswwui yyactme B IPO "PycAna" B 2010 rogy B
KayecTBe OOHOr0 U3 SKOPHbIX MHBECTOPOB, B AaHHbIN MOMEHT HE paccMaTpuBaeT MpPOAaXy CBOEro
nakeTta B artoMUHNEBOW KOMMAHWMW.

"B HacTosillee BpeMda HUKaKMX peLlleHUA OTHOCUTENbHO pacnopsbkeHus akumamm "PycAna”,
npuHagnexawmx BHewskoHOMOaHKy, B rockoprnopauuMmM He paccMmatpumBaeTcs”, - 3asaBuin
"HTepdakcy" B npecc-cnyxbe BAba.BOBy npuHagnexut 3,15% akumn "PycAna". O tom, yto B3b
OymaeT o0 npogaxe 3TOro aktmea Hapsagy ¢ 2,7%-Hon gonen B "lMasnpome" ans npuBnevyeHns cpeacTs
Ha gokanuTanusauuio, coobuimna raseta "KoMmepcaHT" CO CCbINKOM Ha CBOM UCTOYHMKU. Bo BTOpPHWMK
coBeLlaHme no gokanutanusaumm BAOba npoesen npembep-muHnctp Omntpun Megeeges. Obcyxganuch
N Ha coBeLLaHMM BapuaHThbl Npodaxu npuHagnexawmx BBy akuun nybnunyHbiX KOMNaHURM, noka He
coobLLanocs.

Poccunckue genosntapHble pacnuckvn Ha akumm "PycAna" Bo BTOpHUK notepsnu 8,4% Ha onaceHusix
npogaxu naketa BOba.

http://www.interfax.ru/business/398320
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JLON™

Slon.ru, MockBa, 23 ceHTa06psa 2014 22:11

B3b OMPOBEPI’ CJTYXU O NMPOOAXE "PYCANA"

AsTop: HUKONA N31Cb-BOMHAPOBCKNI
BHewakoHoMbaHk (B3B) B AaHHbI MOMEHT He paccmaTpuBaeT npodaxy CBOEro naketa B
antoMUHNEBOW KoMnaHun, coodbwmn "NHtepdakc”.
"B HacTosillee BpeMSA HUKaKUX pPeLleHUn OTHOCUTENbHO pacnopsbkeHus akumsmmn "Pycana”,
npuHagnexawux BHeWaKoHOMBaHKy, B rockoprnopauum He paccmartpuBaeTtca”, - 3asBWIM B Npecc-
cnyxb6e BOba. B3bB npuHuman yyactue B IPO "Pycana" B 2010 rogy B Ka4eCTBE OAHOIO U3 SIKOPHbIX
uHBectopoB. Cenyac emy npuHagnexut 3,15% akumn aniommHmeBor komnaHum. O Tom, yto BOB
OymaeT O npojaxe 3TOro aktmea ANd NpuBedeHus cCpeacTB Ha AokanuTanuaauuio, coobwmna 23
ceHTs10ps raseta "KommepcaHTb". B 3TOT Xe AeHb, 23 ceHTAbps coBewaHvMe No gokanutanusauuu
B3ba npoeen npembep-muHuctp Omutpuin MeaoeegeB. OOcyxganucb N Ha COBELLAHMWM BapWaHTbl
npogaxu npmHagnexawmnx BBy akumi ny6riMyHbIX KOMNAHUI, Noka He coobLyanoch.
Poccunckue penosuTtapHble pacnuckum Ha akuum "Pycana" 3a 23 ceHTsi6pa notepsanu 8,38% Ha
MockoBckon Oupxe n3-3a onaceHuin npogaxu naketa BOBbom.BHelwskoHombaHk (BAOB) B aaHHbIV
MOMEHT He paccmaTpuvBaeT MpoAaxy CBOero naketa B anlOMUHMEBOW KOMMAHMK, COOBLMN
"UHTepdpakc".
"B HacTosiwee BpEMS HUKAKMX pPeLleHMr OTHOCUTENBbHO pacrnopshkeHnsa akuuamm  "Pycana”,
npyHagnexawux BHewwakoHoMBaHKy, B rockoprnopauun He paccmaTtpuBaeTtcs”, - 3asBuWIM B Npecc-
cnyxbe BAGba. B3BE npuHuman yyactue B IPO "Pycana" B 2010 rogy B Ka4eCTBE OAHOMO U3 SKOPHbIX
uHBectopoB. Cenyac emy npuHaanexut 3,15% akumin aniomuHueson komnaHum. O Tom, 4yto BOB
AyMaeT O npoAaxe 3TOro akTmeBa ANA NpuBReYeHWs cpeacTB Ha Aokanutanusauuio, coobwmna 23
CeHTAbps raseta "KommepcaHTb". B 3TOT e OeHb, 23 CeHTAbps coBellaHwe No Aokanutanusauun
B3ba nposen npembep-muHuctp Omutpuii MepsepeB. O6cyxaanucb NM Ha COBELLAHMW BapuwaHThI
npoaaxu npuHagnexawmx BAOBy akuun nybnuyHbIX KOMNaHWI, Noka He coobLuanocs.
Poccunckue penosuTtapHble pacnuckum Ha akuum "Pycana" 3a 23 ceHTs6pa notepanu 8,38% Ha
MockoBckon bupke ns-3a onaceHuin npogaxu naketa BObom.

http://slon.ru/fast/business/veb-oproverg-slukhi-o-prodazhe-rusala-1161640.xhtml
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OdomumanbHbIN canT pecny6nuku UHryweTus (ingushetia.ru), Marac, 23 ceHTa6ps 2014 18:40

MHIYWETUA NOAMNULUET COMNMALEHUA C BHELLOKOHOMBAHKOM

B Marace coctosanacb paboyasi BcTpeya HOHyc-Beka EBkypoBa ¢ AMpPEKTOPOM NpeacTaBUTENbCTBA
BHewoakoHoMbaHka B r.llaturopck ApcaHom [eMurbxaHoBbIM W €ro  MOMOLLHUKOM-COBETHMKOM
KapeHom MuHacsiHoM.

B pamkax npeacrosiwiero nognucaHus cornawieHui ¢ VIHryleTuen, yy4acTHUMKM BCTpedn obcyaunum
BOMPOCHI KPEeOUTOBaHUS WHBECTULUOHHBIX MPOEKTOB pecnybnukn. B 4yacTHOCTM peyb wna o
nTuuekomnnekce "KOxHbin" B Manrobekckom pamoHe KU CTPOUTENbCTBE ManorabapuTHbIX TENNYHbIX
KOMMIIEKCOB B HacemneHHbIX NyHkTax WHrywetun no nporpamme "CemenHble Tennuubl". B cnyvae
noanncaHusa cornaweHni no aTum npoektam 6aHk GepeT Ha cebe obsA3aTenbcTBa MO KpeauTOBaHUIO,
obecneyvyeHunto rocrapaHTMn u NM3nHry o6opyaoBaHus.

B3Ob akTMBHO nogaepXmBaeT UHBECTULMOHHbBIE MPOEKThl, CBA3aHHbIE C Ppa3BUTUEM Manoro U cpegHero
6usHeca B permoHax CK®O, u kpaHe BaXkHble OS1S peLleHns BONPOCOB 3aHATOCTM HaceneHus.

Mo cnosam KOHyc-Beka EBkypoBa, peanunsaumsa gaHHbIX NPOEKTOB 3aMETHO CHU3UTb HanpsXKEeHHOCTb
Ha pblHKe Tpyda B WHryweTtun. "OTO yHUKanbHas cuTyaums Ang peanu3auun coBGCTBEHHOro
NPOM3BOACTBA. HarnsaHbIM NpuMep TOro, YTO 3aHUMAaAChb TEMSINMYHBIM XO35IMCTBOM, CEMbSA MOXET He
TONbLKO rapaHTMpoBaTtb cebe cTabunbHbIM Aoxoa Ha bnvxkanwune 20-30 neT, HO U BHOCUTbL CBOM BKMag B
obecneyveHne NpoaoBONbCTBEHHOM 6e3onacHOCTU cTpaHbl”, - oTMeTun nasa UHrywetuum.

http://www.ingushetia.ru/m-news/archives/021394.shtml
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UHTEpgéﬂc

HTERFAR =

MHTepdakc, MockBa, 23 ceHTAa0Opa 2014 17:34

N'YBEPHATOP SIPOCJIABCKOM OBJIACTU C.ACTPEEOB : "B3b HA ®OPYME B CO4/
NnOoATBEPAUIN CBOE YYACTUE B PEAJIU3ALNN KPYNMHEULLUX UHBECTINPOEKTOB B
APOCJIABCKOW OBJIACTU"

B Coumn ¢ 18 no 21 ceHtsbpsa npoxoaun MexayHapO4HbIN UHBECTULMOHHBIA ¢bopyMm. B aTom rogy oH
nobun pekopa, cobpae 9700 y4acTHMKOB M3 47 cTpaH Mupa. YdyacTue B [MaBHOM WHBECTULMOHHOM
MEpPONPUATUN CTpaHbl NpuHMManu npeactasutensctea 80 pervoHoB Poccun. [Odenerauumn uns 45
PEervMoHOB BO3rNaBnNanuM npembepbl U rybepHaTopbl. Apocnasckasi 06nacTb He cTana WUCKIoYEHUEM.
3HauyeHne pocTurHyTbix B CouM OOroBOpEHHOCTEN MpokoMmeHTupoBan "MHTepdakcy" rybepHaTop
Apocnasckon obnactu Cepren Actpebos.

- AlpocnaBckasi 06nacTb Ha NPOTSKEHMM MHOMMX NET Y4acTBYET B COMMHCKOM MHBECT(OopyMe, KOTOPLIN,
B YCMNOBUSIX CErOAHALLIHEN CUTyauMM B 3KOHOMMKE, nNpuobpeTaeT ocoboe 3HayeHme. OOGCTaHOBKa Ha
MeXOyHapoOHOW apeHe 3acTaBnseT Hac MobunusoBaTbCs, WUCKaTb pesepBbl ANS  AanbHenwero
pa3BuUTUs, HanaxmBaTb MEXperMoHarbHOEe W BHYTPEHHWe B3aumogenctsne. Ha dopyme 6Gbinm
npoBedeHbl MNoAOTBOPHbIE BCTPEYUM U peLleHbl CTpaTermvyeckn BaXHble ANd 3KOHOMUKU pernoHa
BOMpoCbl. BaxkHenwunm ons Hac ctano cornaweHne ¢ BHELSKOHOMOaHKOM, KOTOpPLIN NMOATBEPANN CBOE
JanbHenwee y4vactvMe B noggepXke Manoro v cpegHero Ou3Heca M B peanu3aumm  KpyrHbIX
WHBECTULMOHHLIX npoekToB. OavH u3 Hux B cdepe AIK - cTpouTenbCTBO B BolaxHWUKOBO
Bopucornebckoro pavioHa kpynHewnwero B Poccumn arponpombllifnieHHOro npeanpusatus. Npu yyactum
B3ba npogomkutca peanusauumn ewie ogHoOro KpynHOro NpoekTa - CTPoUTENbLCTBO KypopTta "3onotoe
KONbLO", KOTOpbI B AanbHenwem OyaeTr MHTerpupoBaH € APYTMMU TYPUCTMYECKUMU OBBbekTamm
permoHa B efuHbii mapwpyT. Kpome TOro, 6Gbina [OCTUrHYyTa [OOrOBOPEHHOCTb O COBMECTHbIX
OenCcTBMAX Mo (POPMUPOBAHUIO N (PUHAHCUMPOBAHUIO WHBECTULIMOHHBIX MPOEKTOB, MNIaHUPyembIX K
peanusaumm Ha TEpPUTOPUM PErMoHa, B TOM YMCHEe OCYLLEeCTBNAEMbIX Ha ycrosuax M4rl.

He mMeHee 3HauMmbIM cTano Ans Hac cornaweHue o cotpyaHumdectBe ¢ 3A0 "CbGepbaHk JnamHr".
MpoekT npeaycmaTtpuBaeT obbegnMHEHNE YCUMUIA MO paclUMpeHnto cdep MCNonb30BaHUA NPUPOAHOIo
rasa, KOTOpbli MOXeT ObiTb MCMOMb30BaH B KayeCcTBE MOTOPHOro TomnvMBa Ha aBTOMOOMIbHOM
TpaHcnopTe, a Takke B KOMMYHasIbHOM M CENbCKOXO3SIMCTBEHHOMW TexHuKe. S yBepeH, 4YTo Yy Hac
nonyunMTca cpenatb fpocnaBckytd obnacTb MNOMHOMPaBHbIM - YYACTHUKOM pblHKa ra3oMOTOPHOIo
TonnMBa C pasBuTOM WHdpacTpyktypon. Tem Gonee uto pynna "'A3" kpanHe 3amHTepecoBaHa B
pa3sutnun aTon Tembl. COepbaHK Bbipa3un rOTOBHOCTb K COTPYAHWYECTBY M B MNflaHe KpeauTOBaHUA
npoekTa No ra3aoMoTOPHOMY TOMMMBY M FOTOB K y4acTUIO B peanusaumy napannenbHblX NPOeKToB Mo
CTPOUTENBCTBY 3anNpaBOYHbIX CTAHLMN.

Ha cdopyme B Coumn 6bino nognncaHo cornalleHme ¢ MMHUCTEPCTBOM NPOMbILLNIEHHOCTM U Toprosnn PO
O B3anMoOencTBuu B chepe NPOMBbILLFIEHHOW NOMUTUKU U MONUTUKK B chepe TOProBon AeATeNbHOCTU.
[oroBopeHHOCTb ¢ pykoBoautenem MuHnpomTtopra eHncom MaHTypoBbIM NO3BOSIUT HAaM y4yacTBoBaTb
B dpedepanbHbIX NporpammMax, YTo AaeT rocyAapCTBEHHYI MOAAEPXKKY SAPOCNaBCKUM NpeanpusTusam.
Kpome TOro, ato no3BonuT NpuBrekaTb B Hall PerMoH HOBbIX MHBECTOPOB. [Neped HamMu OTKpbIBAOTCS
BO3MOXXHOCTM NO pacLUMPEHNIO MeXOYHAaPOAHbIX 1 MeXpermoHanbHbIX CBA3EN.

Ha coBewaHun 3amectutens npegcegatend npasutensctea P® [Omutpms Kosaka ¢ rmaBamu
cybbektoB PO obcyaunu Bonpoc peanusaumm B perMoHe nporpamMmbl MepeceneHns rpaxgaH u3
aBapuirHoro >kunbs. lepBbin 3Tan nporpaMmmbl, paccumTaHHbii Ha 2013-2014 rogbl, 6nm3uTca K
3aBepweHnto. 3a 3To Bpems Noyvtn 3 ThIC. XUTENEen permoHa nonyvaTt HOBble KBapTupbl, B obLuen
cnoxHocTtn byaeT pacceneHo noyvtu 43 TbiC. KB. M aBapUIHOIO Xunbs. Ha 3Tu Lenn HanpaBrieHo OKoso
1,5 mnpg py6nen, B Tom yucne 649 mnH pybnen - cpeactea ®oHaa copencTBus pedopMUpPOBaHUIO
YKKX, 535 mnH pybnen - obnactHoro 6iooxeTa, ewe 159 mnH pybrei nocTynsaT n3 MECTHbIX GHOAXKeETOB.
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Temnbl peanu3auunn NnporpaMmMbl NO3BOMAKOT FOBOPUTL O TOM, YTO BCE HaMeveHHoe ByaeT BbINOSHEHO B
COOTBETCTBMU C rpacmnkom.

http://www.interfax-russia.ru/Center/comment.asp?id=542961
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PUA OarectaH, Maxa4ykana, 23 ceHTA6pa 2014

rPYMNMNA B3BA YYACTBYET B PUHAHCUPOBAHUU NPOEKTA CTPOUTENIbCTBA 3ABOOA
NINCTOBOI'O CTEKIIA B OATECTAHE

B pamkax npoeegeHnss Xl MexgyHapoOHOro  MHBECTUUMOHHOrO  dopyma  «Coun-2014»
BHelwakoHoMOBaHK, [MpaButensctBo Pecnybnukn [arectaH, Poccuickuii ooHA MNpsSMbIX WHBECTULMIA
(PoMnKW, Tpynna B3Bba), OAO «Kacnunckui 3aBog nucToBOro crtekna» cerogHsa, 20 ceHTabps,
3aKIOYUIM  COrMalleHne O HaMepeHusax coTpydHuvectBa B cdepe pasBuUTUS WHBECTULMOHHON
[eAaATenbHOoCTH, coodwmnm PUA «[arectaH» B npecc-cnyxoée BHeluakoHOMbaHKa.

Co cTopoHbl BHelwlakoHoMGaHka [OOKYMeHT noanucan npeacegaTtens Bragumunp Omutpues.

B3BE sBnsetca OCHOBHbIM KpeguMTOpOM MpOEKTa CTpOMTENnbCTBa 3aBoga JIMCTOBOrO CTekfna Ha
TEppUTOPUM Pecnybnukn HarectaH (. TioGe, KymTopKanuHckum panoR).

B ceoto ouepenb POIU (Mpynna BABa) paccmaTtprBaeT BO3MOXHOCTb MHBECTUPOBAHUSA B KPYMHOMO
NPOM3BOANTENS CTEKONbHOM NpoayKumun. NpuBnekaemMble MHBECTULMM MOTYT ObiTb ncnons3oBaHbl OAO
«Kacnuiicknii  3aBog  NUCTOBOro  CTekna» Ha npuobpeTeHMe M BBOL B 3KCMNnyaTtauuio
BbICOKOTEXHOMNOrM4yeckoro obopyaoBaHus Ans MNPOM3BOACTBA MPOAYKUMM C BbICOKOW Ao6aBreHHOM
CTOMMOCTbIO, He MMeKLWeNn HauMoHamnbHbiX aHanoroB u obnagawwen BbICOKUM  3KCMOPTHLIM
noTeHunanom.

CTOpPOHbI [OrOBOPUINUCL O COTPYAHUYECTBE B LieNsx obecrneyeHunst aarnbHEenLWero ycnewHoro passmuTus
npoekTa, peanusaumsi KOTOporo crnocobCTBYET couManbHO-3KOHOMUYECKOMY pa3BuTuio Pecny6nuku
[HarectaH 7 Aaet UMNynbC pasBuUTUSA BCEMY PErvoHy.

MpoekT cTpouTenbcTtBa Kacnunckoro 3aBoda JfUCTOBOrO  CTekna npegnofiaraet  cosjadue
COBPEMEHHOI0 BbICOKOTEXHOMOMMYHOIO NPOM3BOACTBA NPO3PaYHOro, TOHUPOBAHHOMO N PedNEKTUBHOMO
ctekna gnoaT-mMeToAoM MoLlHocTblo 600 TOHH B cyTkn. O6Lias CTOMMOCTb CTpOUTENbCTBa 3aBoAa
coctaenset 10,5 mnpg pybnen, yyactue B3ba — 7,8 mnpg pybneii. MNpoekT OpMeHTMpOBaH Kak Ha
nMnopTo3aMeLleHme, Tak n Ha akcnopT 0o 40% npoaykumm, B ToM vncne B cTpaHbl CHIC. B HacToswwee
BPEeMsi OCHOBHbIE OObEKTbI MPOEKTa BBEAEHbI B 3KCMyaTaumio, 3aBo HAaXoanTCA Ha cTaaum Bbixoga Ha
NMPOEKTHbLIE MOLLLHOCTW.
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’PYMNMNA BHEWUWOKOHOMBAHKA

MERT

ONLINE

AkenepT (expert.ru), MockBa, 22 ceHTA6psa 2014 17:00

CNACEHUE B NPOEKTHOM ®MHAHCUPOBAHUU

B Poccun cosgaeTcss MexaHuU3M AOONroCpoYHOro (UMHAHCMPOBAHUSA WMHBECTULIMOHHBIX MPOEKTOB,
KOTOPbI/ MOXET OTYaCTU 3aMEHUTb BbICOXLUMI py4YyeeK ONMHHBLIX U OTHOCUTESTbHO OELUEBbIX OEHEr C
3anaga. [lpuHUMNKUanbHBIM BOMPOCOM OCTAaETCs BO3MOXHOCTb WCMOMb30BAHUSA [OCYA4apCTBEHHbIX
rapaHTun, 4to OOyCrnoBMAEHO, NO MHEHUIO OaHKMPOB, BbLICOKMMW pPUCKaMK, CBSA3AHHbIMU C
dmHaHCMpoBaHNEM AOONTOCPOYHLIX NPOEKTOB

Poccuinckaa 6aHkoBCKas cucteMa HaxoamuTcs No4 AaBneHMeM caHkumi. 1o croBam SKkCcnepToB, 4OCTYN
K BHelwHeMy UHAHCMPOBAHWUIO OS1 KPYMHEWLWUX KPeOMTHbIX YyYpeXaeHun cTpadbl ge-cakto 6bin
NepeKkpbIT eLle BECHOW, U pydeeK OMMHHBLIX M OTHOCUTENBbHO AelleBblX AeHer ¢ 3anaga HEeYKNOHHO
uccskan. Mo ntoram nepeoro nonyrogns 6aHkam gns pedrHaHCUPOBaHMSA BCEro obbema nnatexemn
MPULLNOCL CHU3WUTL NaccuBbl B pa3mepe $10 Mnpa, KOTopble HaxXxOAMNMCb B WMHOCTPAHHOW BanioTe.
Cenvac cutyauma obocTpsieTcs ewe u TemM, YTO U3-3a KOPOTKOro cpoka pasMelleHust obas3aTenbCcTB
BO3HMKAET HeoOXOOUMOCTb MoraweHuss 6onblworo obbema BHEWHEro Josira B KPaTKOCPOYHOM
nepcnekTnee (Ha 3Tu Lenu MoxeT notpeboBaTbes Gonbwe $40 mnpa), ykasbiBaeT rnaBHbIA 9KOHOMUCT
depgepanbHOro LeHTpa npoekTHoro duHaHcupoBaHua (PLIM®, rpynna BHelakoHoMbGaHKka) AHOpen
Anaes.

B oTOoM cCBA3M KpanHe BaXHOW 3agjayvyer CTaHOBUTCA MOWUCK anbTEPHATUBHBLIX WUCTOYHWUKOB
uHaHcupoBaHua. Ho nepcnektMBbl 3aumcTBoBaHuMK B KOro-BocTouHOMW A3uM  noka TOMbKO
npopabaTbiBatoTcA. M XOTA CUTyauus Ha a3naTCKOM pblHKE, KakK yTBEPXAalT 3kcnepTbl Thomson
Reuters, cerogHsi bnaronpusitTHa: akTMBHOCTb Ha HeM Bbipocna Ha 17,9% (OaHHble No obnuraumsm,
HOMMHMPOBaHHbIM B gonnapax CLUA, eBpo n neHax), a o6bem npmerieyeHHOro oMHaHCMpoOBaHWs cTan
pekopaHbiM - $107,2 MNpA, POCCUINCKME KOMMNaHUM 1 BaHKK, N0 MHEHUIO 3KCMEPTOB MOMYT CTONKHYTLCS
C TPYAHOCTAMU NpuU nNpuBnedeHnn guHaHcupoBaHna B Asun. B yactHocTn, rmaea CbepbaHka MepmaH
lped cunTaeT CNoxHbIM MPUBRIEYEHUE KanuTana C a3vaTCKMX pbiHKOB Ans ©adka. Mo ero crnosam,
appekt oOT BBeAeHUA caHkuMi 3anaga B OTHoOWeHWW OaHka uMmeeT "CepbesHyl WHepuuio".
HenctBuTtenbHo, xoTsl asuartckme 6aHku He obs3aHbl NpusHaBaTb NpuHATble CLUA mnn EBpocotosom
CaHKUMM, OHU MOryT C OGONbLIOA HEOXOTOW OaBaTb AEHbMM POCCUACKAM KOMMAHUSIM M3 OnaceHun
NUWNTLCS NMLEH3MIA Ha NPOBEAEHNE OONMNapoBLIX KNMpuHroebix onepauun B CLUA. Maea CbepbaHka
Bblpa3un Hagexay Ha To, YTo "CO BpeMeHEM CUTyaunsa U3MEHUTCS, HO MOKa TSKeNo Haxo4uTb HOBble
WMCTOYHWNKN pUHaAHCUpOBaHUS".

Moxoxke, NOMCK peLLeHns M xoTa Obl MEXaHN3Ma KynNMpoBaHUS OCTPoW asbl Kpuanca oHONPOBaHNS
HaxoauTcsa B NIOCKOCTU rocnogaepXKkn poccumckoro 6GaHKoBCKOro pbiHka, nonaraet AHgpen Anaes. B
nepson nonosuHe 2014 roga rocyaapcTBO Yxe BblAenuno Ha atn uenn 1,5 TpnH pybnen. CerogHs,
yunTbiBas ocnabneHme HaumoHanbHoW BantoThl (pybrib 15 ceHTA6psa 06HOBUN MCTOPUYECKUIA MUHUMYM,
onyckasicb B MOMeHTe Jaxe Hwxe 38 pybnei 3a gonnap), CHWXeHuWe LeH Ha HedpTb Hke $100 3a
Gappenb ($97 3a Gappenb Mapku Brent), MHRAUMOHHOE [OaBneHWe, CaHKUMM B OTHOLLUEHWM
NPOVN3BOACTBEHHbBIX KOMMAHWUA, a TaKkke 3aMedSieHMe pocTa POCCUNCKOM SKOHOMWKK, OOYCroBreHHOEe
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pPSOOM  CTPYKTYPHbIX (DaKTOpoB: Aemorpadgpuyeckumn npobnemamn, OTCTaBaHUEM B  YpOBHE
NPUMEHAEMbIX  TEXHOMNOrMKM, HeAoCTaTOYHO pas3BUTON  UHAPACTPYKTYpPOM, a TakkKe WHbIMU
WHCTUTYLMOHAmNbHbIMU (bakTopamn, Ha KOTOpble OEHEXHO-KpeauTHas MonMTUKa MOBNUSATbL HE MOXET,
BO3HUKaeT HEOOXOONUMOCTb MoncKa HOBbIX MHCTPYMEHTOB pedmHaHcMpoBaHusa 6aHKOBCKOW cucTtemsl. "
[Mpn 3TOM opraHbl BNAcTu UCXOOAT U3 TOro, YTO noaaepxka AomkHa OblTb aapecHON, OPUEHTUPOBAHHON
Ha peanu3auuilo KOHKPETHbIX NPoekToB. CTUMyNMpOBaHWE 3KOHOMWYECKOro pocTa nyTem obuiero
CHWXEHUS CTaBOK HeuenecoobpasHo M3-3a pucka yBenuyeHusi UHpnsaumm. Tak, no COCTOAHUO Ha 8
ceHTAbpS Temnbl NpupocTa noTpebutenbckux LeH yBenuuunucb Ao 7,7%. MacwTtabHaa nogaepxka
©aHKOBCKOM CUCTEMbI M CHWXeHWe YypoBHs cTaBok LIB Takke HeuenecoobpasHbl, TaK Kak
WHBECTULMOHHYIO M NOTPeOUTENbCKy aKTMBHOCTb COEpXuBaeT, Nno cnoBam rnasbl LleHTpobGaHka
OnbBupbl HabwuynnuHoW, He CTONMbKO YpPOBEHb CTABOK MO KpeauTaM, CKOSbKO HeomnpenerieHHOCTb
9KOHOMWYECKMX ycrnoBui ", - yKasbiBaeT [naBHbIii 3KoOHOMUCT OLIMO BHelwwskoHombaHka.OH
HanoMuHaeT, 4To Ansa cobnoaeHns KOMNpoOMMCCca MeXay akTMBu3aumen MHBECTULIMOHHOIO crnpoca M
TapreTMpoBaHueM WHMNAuuK npesvaeHt Brnagnmup MyTtnH nognucan 14 masa 2014 roga nepedeHb
NOpPYYeHU O OOMNOMHUTENbHBIX Mepax MO CTUMYNMPOBAHMIO 3KOHOMMUYECKOrO pOCTa, B YACTHOCTU O
noaaepkke WHBECTUMLMOHHBIX NPOekToB. Heckonbko paHblie, 25 anpens, baHk Poccuu BbinycTun
UHdopmMaumoHHoe nncbmMo "O pedrHaHCMPOBaHUM KPeOUTOB HAa WMHBECTUUMOHHbIE MPOEKTh!", B
KOTOpPOM OnpeAenvn OCHOBHbIE NapamMeTpbl JaHHOW noaaepxXku: 6aHkm 6yayT pedmHaHcMpoBaTbCs MO
dopmyrne "kniodeBas ctaBka MuHyc 1,5%" (B pesynbtaTe ypoBeHb Mapxu 6aHkoB coctaBut 2,5%),
pa3vep MNPOLEHTHOW CTaBKW He [OMKEH NpeBbIlWaTb YPOBHSI KIYeBOW cTaBku nntoc 1%, Cpok
pedmHaHcMpoBaHna 3 roga C BO3MOXHOCTbIO Mocrefylowen nponoHraumm. Takon nogxon AOSTKeH
obecneunTb peanu3aumio MHBECTULMOHHBIX MPOEKTOB Ha TeppuTtopun Poccuiickon ®depepaumm Ha
OCHOBE MPOEKTHOro (pMHAHCMPOBAHMS, CMNOCOOCTBYIOLLErO YBENMYEHUIO OOBLEMOB KpeaUTOBaHUS
opraHv3aLmin peanbHOro CEKTopa 9KOHOMMKM Ha OOSNITOCPOYHbIX U NIbFOTHBIX YCIOBUSX.
DYHKUMOHNPOBaAHME OAHHOINO MexaHuaMa obcykaanocb Ha 3acegaHumn npaeutensctea 19 moHa 2014
roga, Ha KOTOPOM Takke OblvM onpedeneHbl Cpoku pa3paboTkm HeobxoouMMbiX LOKYMEHTOB (4o 2
ceHTabpsa ons MuHakoHompa3ssuTua 1 0o 1 oktabpsa ana banka Poccun). ObwecTBeHHoe o6cyxaeHne
npoekTa NocTtaHoBneHust npasutensctea "O6 yTBepXAeHMM NporpaMmmbl NOAAEPKKN MHBECTULIMOHHbBIX
NPOEKTOB, peanu3yemblx Ha Tepputopun Poccunckon degepaumm Ha OCHOBE MPOEKTHOMO
bUHaHCMpPOBaHMS" 3aKOHYMITOCb M MOXHO MOABECTM MPOMEXYTOYHbIE pe3yribTaTbl NOArOTOBUTENbHOM
paboTtbl. Kak n oxunganocb, 6aHkupam nokasanacb HecopasMepHOW NpuHMMaeMbiM Ha cebsi puckam
AO0XOOHOCTb MO TakMM KpeauTam. " YPOBHU MPOLIEHTHbIX CTaBOK, YCTaHOBMEHHbIE NPOEKTOM 6a30BbIX
YyCNoOBWI NPeaoCTaBNeHNs KpeaUTHbIX CPEACTB KOHEYHbIM 3aeMLLMKaM B paMKax NporpaMmmbl, a Takke
pekomeHaoBaHHble BaHky Poccum ctaBkM no pedmHaHCMpOBaHUIO KPeaMTOB ANSA YMNONHOMOYEHHbIX
GaHKOB npegycmaTpyBaloT MPOUEHTHY0 MapxXy Ha ypoBHe 2,5%. YunTbiBasi MOBbLILEHHbIE PUCKN,
CBOWCTBEHHbIE cAefikaM MNPOEKTHOro  (PMHAHCUPOBaAHUSA, U MPEOYCMOTPEHHbLIM  MPOrpamMmon
orpaHunyeHHbIn (25%) ypoBEeHb MNOKPbITUA KPeauToB rOCYAapCTBEHHbIMU rapaHTusMmn Poccuinckom
depepauun, Takas MapXUHANbHOCTb NPeacTaBNAeTCs HeOoCTaTOMHOW ANS  NOoAaBMsHoLLEro
OOnMbLUMHCTBA MPOEKTOB C TOYKN 3pPEHNA HEODXOOUMOCTU NofydeHns 6aHkamm Tpebyemon OXOO4HOCTM
Ha 3KOHOMMYECKUn kanutan ", - roeoputcsa B 0T3biBe BTE Ha aokymeHT. BaHk npegnaraeT pacumpuTb
AnanasoH NPMMEHUMON NPOLEHTHOM MapXu (3a CYET NOBLILEHUS CTaBKN NPeoCTaBNEHNst KpeaANUTHbIX
CPEACTB KOHEYHbIM 3aeMLLMKaM Uin 3a CHET CHMXKEHMS CTaBKM pedPUHaAHCUPOBaHNS) C OQHOBPEMEHHOM
peanusauven anddpepeHUMpoBaHHOrO noaxoda K LEeHO0Opas3oBaHUIO C MNPUMEHEHUEM €AMHON
COrnacoBaHHOM METOAONOMMN PENTUHIOBAHMSA NpoeKTa.

Kpome Toro, 6aHkupoB 6Gecnokout TOT ¢oakT, 4yto baHk Poccun OGygoeT npenoctaBnsiTb cpeacTBa
YNOMHOMOYEHHbIM 6aHKkaM Ha peduHaHCMpOBaHWE KPeauTOB, BblAAHHbLIX B paMKax NporpaMmmbl He Ha
BECb CPOK peanunsaumm MHBECTNPOEKTOB, KOTOPbIA peako ObiBaeT MeHbLue 5 neT, a Tonbko Ha 3 roga ¢
BO3MOXHbIM MOCMeayloWwmM NPoafieHMEM Ha TakoM Ke CPOK Ha TeXx e YCrnoBusix. " YuuTbiBasi, 4To
CTOMMOCTb NPUBMEYEHUss KpeOUTHbIX pecypcoB 6aHkamu Bbile CTOMMOCTWU, MNpeayCMOTPEeHHOM
nporpammor, y OGaHKOB BO3HWKAKOT 3HAYUTESNbHbIE PUCKM MOMYYEHUss HeraTMBHOIO (PUHAHCOBOMO
pesynbtata B TeYeHMe cpoka caenku, ecnu (korga) peduHaHcupoBaHue baHka Poccum He OGyget
NPOSIOHIMPOBaHO ", - onacatoTCs OHW.

3amectutens npeacepatenss npaeneHus JlaHTa-6aHka WpuHa Poeicb yBepeHa, 4TO nporpamma
NOAAEPXKKN WHBECTMPOEKTOB HA OCHOBE MNPOEKTHOrO (OUHAHCUPOBAHWUS MOCAYXUT  OXMBIIEHWUIO
9KOHOMMKM W YIYyYLIEHMIO MHBECTULMOHHOIO KNnmaTta B CTpaHe, O4HaKo nonaraeT, YTo y 6aHKOB OHa He
OyaeT nonb3oBaTbCA MOMYMASPHOCTLIO, NO KpanHen mepe, Ha nepBbix nopax. " Mapxa B 2,5% - aTo0,
6e3ycnoBHO, Mano, a Tpu roga - He CpoK AN 3HAa4YMMbIX UHBECTULMOHHbBIX NPOEKTOB. He yBepeHa, 4To
cpean GaHKMpPOB HaMAETCA MHOrO >Kenawwmx pUCKHYTb. Hagerocb, B ganbHenWweM npaBUTENbCTBO
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npoaHanuanpyeT Aetany 3TOro MexaHu3Ma M BHeCeT COOTBETCTBYLLME KOPPeKTuBbl ", - coobuna
oHa "Okcnept Online".

HoueHT kadbeapbl kopnopaTnBHbIX PMHAHCOB, UHBECTULMOHHOIO MPOEKTUPOBAHUSA U OLEHKM Bu3Heca
uMm. M.A. Jlnmutosckoro BLUOPM PAHXulI'C Banepuin TEMKMH rOBOPUT, YTO MEXAHMU3M MPOEKTHOrO
durHaHcmpoBaHua addekTnBHO paboTaeT BO BCEM LMBUNM30BaAaHHOM Mupe. " KoHeyHo, OH He OygeTt
MOSMIHOLEHHON 3aMeHOM 3anagHbiM Kpeautam, HO MO3BOMUT peann3oBbiBaTb HEOOXOOMMble CTpaHe B
TEKyLUMX YCNOBUAX MHBECTNPOEKTbI. UTO KacaeTcsa pasroBOpOB O HMU3KOW MapXe, Hawwu 6aHku npocTo
NpYBbLIKNK K cBepxgoxonam, 2,5% - 3T0 Mapxa Ha KOTOPYH YCMELIHO CyLeCTBYIOT MHOMME KpeauTHble
opraHusaumm no Bcemy mmpy ", - nosicHmin oH "3dkcnept Online".

B pokymeHTe onpegeneHbl TpeboBaHMA MO KpuUTepusiM M MNOpPAOOK OTOOpa MHBECTNPOEKTOB,
(PUHAHCOBbIX KOHCYNbTAHTOB, YMOSIHOMOYEHHbIX 6GaHKOB (POCCUMNCKME KpeOuTHble opraHu3auum u
MexayHapoaHble (PMHaHCOBble OpraHu3aLmmn), Nopsgok paccMOTpPeHUs NpoekToB MexBeaoMCTBEHHON
Komuccuen (obpasyetrca m3 npepcrasutenen MuHduHa m MuHIKOHOMpasBuTKs). AHgpen Anaes
3amMeyvaeT, YTO He BCe AaHHble ONs pacyeTa KpUTEpPUEB NErko NonyvnMTb U NPOBEPUTH M3 NyBNNYHbLIX
MCTOYHUKOB WH(OpMaLMK (Hanpumep, ONbIT peanu3aumv MHBECTULMOHHBLIX MPOEKTOB (pa3paboTku
OuM3Hec-NnaHoB) Ha NPOTSHXKEHUM HECKOMNbKMX NET U B onpedenieHHoM obbeme (a5n1s 6aHKOB - He MeHbLUe
10 NPOEKTOB Ha NPOTSHKEHUN NOcneaHnx 3 NeT U Ha CyMMy He MeHblue 3 Mnpa pybnen kaxabin, ons
M®O - He MeHbLIe 5 NPOEKTOB Ha NpPOTsSXXeHun nocnegHux 3 net (6e3 ykaszaHnst Ha 06bEM NPOEKTOB),
ANa (PUHAHCOBbLIX KOHCYNbTAHTOB - OMbIT MO CAenkaM, OCYLeCTBNAEeMbiIM Ha OCHOBE MPOEKTHOro
(MHaAHCMpPOBaHUA He MeHblwe 1 Mnpg pybnen M B KONMYecTBe He MeHblle 6 B TeyeHue 3
npeawecTByowmx net)). Kpome atoro, B AOKYMeHTEe npeanaraeTcsi A0CTaTOYHO CIOXHAs U 3anyTaHHas
cuctemMa  B3aMMOAEWCTBUSA  YYaCTHUKOB, OCYLIECTBASKOWMX MpuMeM 3asBOK Ha  peanusaumio
WHBECTULMOHHBIX MPOEKTOB U UX HEenocpeaCcTBEeHHbIN OTOOp. OTCYTCTBME 4YETKOro pasrpaHuyeHus
NOMHOMOYUIA MeXOy BCEMW YYACTHUKaMW, Y4acTBYHOLIMMW B OTOOpE MPOEKTOB, MOXET HeraTUBHbIM
obpa3oMm oTpasnTbCsl Ha nepcrnektuBax paboTbl MexaHuama peduHaHcupoBaHusa. " Cama
andbdepeHumnaumnsa Takke TpebyeT AONONHUTENBHOrO 0bocHoBaHMsA. Ecnn ydecTb, 4TO HeobxoaMMmbli
OnbIT ecTb y BCex HGaHKOB M (PMHAHCOBBLIX OpraHuM3auuin, ¢ Yy4eTOM WHbIX KpUTEpMeB Ha npaBo ObiTb
YNONTHOMOYEHHbIM ©GaHKOM MOryT npeTeHgoBaTb BHellskoHombGaHk, C6epbank, BTB, ManpombaHk,
PoccenbxosbaHk, Anbdga-baHk, UniCredit , "®K Otkpbitne", Espasunicknn baHk Passutus,
MexxrocynapCTBEHHbIN 0aHk, Me>xxgyHapoaHbIi faHKk  9KOHOMMYECKOro COTPYOHWYECTBA,
MexayHapoaHbIN MHBECTULMOHHbIM 6aHk. OnpeaenuTb, KTO MOXET CTaTb (PMHAHCOBBIM KOHCYNIbTaHTOM
noka He NpeacTaBnseTcs BO3MOXHbIM. K HAM, MOMMMO BCero npoyero, npeabsasnsaTca TpebosaHms no
onbiTy B cdepe: pas3paboTkm OGu3Hec-nnaHoB, (PUHAHCOBO-TEXHUYECKOrO ayauTa M MOHUTOPUHra,
CTPOUTENBHO-TEXHUYECKOW IKCNEPTU3bl, y4acTuMs B NpoekTax B obnactu rocyaapCTBEHHO-4aCTHOroO
naptHepcTBa. [lpeactaBnsaeTtcsd, 4To npeanaraemble TpeboBaHWS HyXOalTCA B OOMNOMHUTENbHOM
060CHOBaHMM N YNPOLEHUN, B YAaCTHOCTU, B OTHOLLEHUN (DPUHAHCOBLIX KOHCYNbTaHTOB. Takke TpebyeT
YTOYHEHUS1 BOMPOC B3aMMOOENCTBUS M MPUHATUMI pPELUEeHUn Yy4vacTHMKaMu npouecca no otbopy
MHBECTNPOEKTOB (B Uenodvke yyactByeT BbaHk Poccuun, ynonHomouveHHble ©6aHKm UM KOHCYNbTaHThI,
MexBegomMcTBeHHas komuceunsi, obpasyemasa npu MuHakoHompa3ssutuss, MuHMWH, KOTopbIN BHa4dane
y4yacTBYeT B KOMMUCCUM, @ Ha 3aKNYUTENBHOW 3Tane AencTBYeT CaMOCTOATENbHO) ", - MOSICHWUN OH
"Okcnept Online".

HeobxoammocTb npefocTaBneHnst rocrapaHTUin 3HaYUTENbHO CHUXaEeT BO3MOXHOCTU MCMONb30BaHMUSA
MexaHusma pecrHaHcupoBaHus, NOCKOMbKY AaHHbIN BUA obecnedeHnsa onpegensdeTcsa Kak yCnoBHOE
obsi3aTenbcTBO Poccuiickon degepauun, 3amedaeT rmaBHbii akoHoMUeT OLIMNO BHeluskoHoMbaHKa, u
MvHUH He OyadeT 3amMHTEpecoBaH B pacLUMPEHUU MNPAaKTUKM UCNONb30BaHWUS AaHHOMO MexaHu3ma
pedrHaHCMPOBaHNA U3-3a p1UcKa yBENUYEHUA JONroBon Harpy3ku. JencTBUTeNbHO, MUHUCTP (OMHAHCOB
AHTOH CunyaHoOB HefaBHO 3asiBUI, YTO pacClUMpEeHME WHCTUTYTa rocrapaHTui no kpeamtam 6GaHKoB
HeuernecoobpasHo. " B nepmog Kpmnanca MHCTUTYT rocrapaHTuin Gbin onpaedaH, HO eCTb ONaCHOCTL TOrO,
YTO rocrapaHTusi, 0CO6eHHO BblJaBaeMas Ha NbroTHbIX YCroBusax, ByaeT NpuBOAUTL K TOMY, YTO K HaM

OyayT obpaiatbcs 3a uctpeboBaHMeM 3TOW rocrapaHTum ", - ckasan oH. " U Takne daktbl ecTb - No
uenomy psigy KpeamtoB 6aHKoB, KOTopble Obiny BblgaHbl MOA rocrapaHTUu, K HaMm uayT obpalleHus -
KpeauT He BO3BpalLEH - AaBavTe OeHbrM n3 Gromketa ", - Npodomkmn oH. MuHUCTp obbsicHUN 3TO

HekayecTBeHHON npopaboTkon Takux KpeauToB. " Korgaa gaewb rocrapaHTuio, ocobeHHo 6e3 npasa
perpecca, HEKOTOpPbIE pacLEeHMBAIOT 3TO Kak NpsiMoe GroaKeTHOe hMHAHCMPOBaHME, YTO KpeauT MOXHO
He BO3BpallaTb. [103TOMy pacluMpeHne 3TOro MHCTUTYTa Mbl CYMTaeM HelernecoobpasHbiM ", - ckasan
CunyaHos.

Cnpagka:
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CornacHo gaHHbIM Ha cainTe MuHduHa, B coctaBe BHyTpeHHero rocgonra PO Ha 1 aerycta 2014 roga
obbeM NpedocTaBneHHbIX rocrapaHTuin coctaensn 1260,176 mnpg pybnen (Ha 1 aHBapa 2013 roga -
906,6 mnpa py6bnen). Kpome TOro, B cocTaBe BHelIHEro gomnra obssaTenbcTBa MO rocrapaHTUaM
cocTaensnu Ha 1 aerycta 2014 roga $11,31 mnpga.

YuntbiBasi 3KOHOMUKO-(PUHAHCOBbIE CITIOXXHOCTU C WUCMOMHEHMeM OloaXKeToB, a TakkKe BO3MOXHOCTU
Bnacten 6paTb Ha cebsa ycrnoBHble Aonrosble ob6s3aTenbcTBa, OOBLEM nNporpaMmmbl  NOAAEPKKM
WHBECTULMOHHBIX MPOEKTOB onpeaeneH B paamepe 50 mnpa pybnen. YumtbiBas TpeboBaHne 0 TOM, 4YTO
YPOBEHb MOKPbITUS roCrapaHTUaAMmn orpaHnyeH 25%, COOTBETCTBEHHO 0ObEM BCel nporpammbl
coctaenseT 250 mnpa pybnen (nonHas CTOMMOCTb MHBECTMLIMOHHOIO NPOEKTa OrpaHnyeHa pamkamm 1-
20 mnpg pybnen). YuuTbiBas OTCYTCTBME YTBEPXOEHHbIX HOPMAaTUMBOB 3aTpaT Ha CTPOUTENbCTBO
WHBECTNPOEKTOB U1, KaK CreacTBMEe, PUCK U3MEHEHMS CTOMMOCTU U CPOKa OCYLLECTBMEHMS NPOEKTa, B
OENCTBUTENBHOCTM MOXeT OblTb peanuM3oBaHO HECKOSIbKO CpefHUX MO CTOMMOCTM MNPOEKTOB, YTO
dakTnyeckn cpenaet HEBO3MOXHbIM LOCTWKEHME Tex 3afdad, KoTopble 0003HadeHbl B MpoekTe
OOKyMeHTa, MexaHu3Mm pedUuHaHCMpPOBaHUA CTaHeT "OAHUM u3" U BecbMa CrneunUYHbIM NPOOYKTOM,
nonaraet AHgpen Anaes. Ha ero Barnsg, Ans pacluMpeHnsa nocrenyowen npakTMkn MCnosib30BaHus
MexaHu3Ma [LOSrOCPOYHOro (pMHaHCupoBaHWs HeobxoguMmo co3gaTbh MpaBoBble U (PUHAHCOBbLIE
BO3MOXHOCTU pedmHaHCcMpoBaHMa 6e3 npeaocTaBneHus rocyfapCTBEHHbLIX rapaHTui; ob6ocHOBaTb
HeobXOAMMOCTL MOBbLILEHMST MPO3PaYHOCTM OTOOpa M NpegocTaBriEHMst FocrapaHTuin PoccuiAckon
depgepaunn, a Takke n cydbektoB PP n myHuumnanbHbix obpasoBaHui; co3gaTb MexaHusm cbopa
WHpopMaLMmM 0 peanuadyemMbiX Ha TEPPUTOPUN CTPaHbl MHBECTMNPOEKTAX, Kak B pamKax roc3akyrnok, Tak u
B paMKax rocygapCTBEHHO-YACTHOrO MNapTHepCTBa, C LUenbio co3fgaHusa 6asbl AaHHbIX, KOTopas
nossonuna 6bl agekBaTHO OLEeHMBATb PUCKW, BO3HMKalLWMe MNpy peanusaumv MHAPPACTPYKTYPHbIX
NPOEKTOB, UCMOSb30BaTb 3TV AaHHbIe B Mpouecce NpuHATUS pelueHnin. Kpome Toro, Hago noBbiwaTth
Ka4yeCcTBO NOArOTOBKW MPOEKTOB M OTBETCTBEHHOCTW MWL NPOECCUOHANbHO y4acTBYOWMX B AAHHON
pabote, C uUenbi OOBLEKTMBHOW OLEHKM PUCKOB, a[eKBaTHOrO pacnpeferieHns pUCKoB Mexay
napTHepamu, pe3toMupyeT rnaBHbi 3KOHOMUCT DLMND.

Pykosogutens HI1 "Accoumaums TexHonapkoB B cdepe BbICOKMX TexHonornn" Angpen LUnuneHko
rOBOPUT, YTO MPOEKTHOE (bMHaHCUpoBaHME BydeT MHTEPECHO TONbKO 3peribiM KoMnaHusM. " Teicayam
MarnbIX WHHOBALMOHHBIX KOMMaHWA BHEAPEHNEe 3TOro MexaHu3ma, K CoXareHuto, He MOMOXET peLnTb
npobrnemy c AeHbramu. HaBepHsika, 3To OyaeT WMHTEpecHO npencraBuTensM cpegHero ©OusHeca,
BO3MOXXHO, Marioro C YMCNEHHOCTb paboTarwmx oT cTa YenoBek. Ho craptanam, paboTalowmm Ha
TEppPUTOPUSX TEXHOMAPKOB, OT TaKOW Mepbl NOAAEPXKKA UHBECTNPOEKTOB XAaTb HUYEro He NpUxoauTcs
", - nosicHmn oH "Okcnept Online".

http://expert.ru/2014/09/22/spasenie-v-proektnom-finansirovanii/
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Banki.ru, MockBa, 23 ceHTs16ps 2014 21:08
LB NPUBNEK CKB-BAHK U CBA3b-BAHK K AODMUHUCTPATUBHOM OTBETCTBEHHOCTMU

AsTop: Banki.ru
BaHk Poccun npuenek k agMmuHuctpatuBHon otBeTcTBeHHOCTM CKB-BaHk n CesAsb-baHk. CoobuieHune
00 3TOM pa3MeLLEeHO B pa3gerne nHcangepckom nHcopmauumn Ha canTte perynaropa.
Peub wunoetr o npaBoHapylleHusiX, nNpeaycMOTpeHHbiXx cTatben 15.27 Kogekca Poccun 06
afMVHUCTPATUBHbLIX  MpaBoHapyweHusx "HeucnonHeHne  TpeboBaHwM  3akoHogaTenbCcTBa O
NPOTUBOAENCTBUN neranu3aumm (OTMbIBAHWIO) [OOXOAOB, MOMYYEHHbIX MPEeCTynHbIM NyTeM, U
UHaHCMpOBaHUIO Teppopmama”. YTOYHAEeTCH, 4YTO ©OaHKM NpMBREYEHbl K OTBETCTBEHHOCTM Ha
OCHOBaHWM NepBON YacTu aTOM CTaTbM.
OHa dopmynupyetca kak "HeucnomHeHue 3akoHogaTenbCTBa B 4acTM opraHusauum u  (unm)
OCYLLECTBIEHNS BHYTPEHHEro KOHTPOMs, He NoBrekwee HenpeacTaBreHne ceefeHun ob onepauusx,
nognexawmx obsisatenbHOMY KOHTPOso, Nnbo 06 onepauusx, B OTHOLIEHMM KOTOPLIX Y COTPYAHMKOB
opraHusauuu, OCyLLUeCTBNAKLWEN onepauum C OeHEeXHbIMU CpeacTBaMu UMM MHbIM UMYLLLECTBOM,
BO3HWKAOT MOAO3PEHMS, YTO OHWM OCYLLECTBATCA B Uenax neranu3auum (OTMbiBaHWS) LOXOAOB,
MOMNyYeHHbIX MPECTYNHbIM nNyTeMm, wnu dUHAHCMPOBAHUA Teppopu3ama, a paBHO MoBreKwee
npegcrtaBrieHMe HasBaHHbIX CBeAEeHWMWA B YMOMHOMOYEHHbIA OpraH C HapylleHWeM YCTaHOBMEHHOro
CpoOKa, 3a MCKMNIYEHMEM cnyyaeB, NpeayCMOTPEHHbIX YacTamu 2-4 HacTtosawen ctatoek”. WTpad ans
IOPUANYECKNX MWL, COTNAcHO YacTu NepBoN AaHHOW cTaTbu (B Cryvae ero HasHavyeHus), coctaBnsieT oT
50 Tbic. go 100 Thic. pybnen, ans OmKHOCTHbIX - oT 10 Teic. Ao 30 TbIC.
CKb-baHk  owrtpadoBaH, Ceasb-baHky  BblHeceHo  npegynpexgeHne.  CoOTBETCTBYHOLINE
MOCTaHOBMNEHWS Y)XXe BCTYNUIN B 3aKOHHYIO CUIY.
LB He packpbiBaeT B CBOMX COOOLUEHMSIX MPUYUHBI NPUBEYEHUS KPEOUTHbIX OpraHusauum K
aflMUHUCTPaTMBHON OTBeTCTBeHHOCTU. [MopTan BbaHkn.py npeanaraet uUHyYpexaeHUsaM OTnpaBnaTb
KOMMeEHTapum Ha news@banki.ru, n oHn 6yayT onyonmnkoBaHbl B 3TOM HOBOCTM.
CKB-baHk
OAO "AKuuoHepHbIN koMMepyeckuii baHk cogencTemsa kommepumm n 6usHecy" (CKB-baHk) - KpynHbin,
aKTUBHO pa3BMBAKLMIACA PErnoHanbHbii (OMHAHCOBLIA MHCTUTYT (BTOPOW MO BENIMYMHE aKTMBOB B
Ceepanosckon obnactn). OCHOBHble HanpaBneHUs OesATENbHOCTU - PO3HUMYHOE KpeauTOBaHue
(KpeanTbl HanW4YHbIMW, KPEeOUTHbIE KapTO4YkM) W KpeauToBaHWe NpeanpusaTuiAi Marmoro M cpegHero
O6usHeca. Takke OaHK 4BMsETCA pacyeTHbIM LEeHTpoM TpyOHOMW MeTannypruyeckor KommnaHuu,
npuHagnexawen munnuapgepy, OeHeduumapHomy Bnagenbuy CKB [Omutpuio [ymnsiHCKkomy.
BakHenwmnin NCTo4HUK hoHOMpOBaHUA BaHka - 4eno3unTbl unandecknx nuy. OcHoBHbIM BeHedununapom
GaHka BbICTYyNnaeT OCHOBHOW akuuoHep TpybHom MeTannyprudeckon komnaHuv (TMK), noveTHbIn
meTannypr Poccuinickon depepaunn Omutpuin NMyMastHCKUMIA, KOTOPOMY OMOCPeaoBaHHO MPUHAANEXUT
98,85% akuun.
Mo paHHbIM BaHkn.py, Ha 1 ceHTsbpsa 2014 roga HeTTo-akTMBLI BaHka - 122,58 mnpa pybnen (55-e
mecto B Poccun), kanutan (paccuntaHHbIA B COOTBETCTBUM C TpeboBaHusamu LB P®) - 14,12 mnpa,
KpeauTHbIn nopTtdens - 88,81 mnpa, obs3atenncTBa nepeq HaceneHmem - 67,83 mnpa.
Cessb-baHk
OAO "MexpervoHanbHbli komMep4deckni 6aHk pas3BuTua cesasm n nHgopmatmkn” (OAO "AKB "Csasb-
BaHk") - kpynHbIi MOockoBckur 6aHK, 99,47% KOTOPOro KOHTponupyeT BHewWwakoHoMBaHK. Ha TekyLimmn
MOMeHT CBA3b-baHK aKkTMBHO HapaliMBaeT KpeauTHbIn nopTdenb (Kak PO3HUYHBIA, Tak W
KOprnopaTuBHbIN), AEUCTBYHOT NporpamMmmMbl pPasBUTUS UMOTEKU (B TOM 4YuUCre coumanbHOW, BOEHHOW),
kpegutoBaHna MCB, oTpacneBblie nporpammbl. baHk NpogomkaeT NoNb30BaTbCA MOLLHOM (OUHAHCOBOW
NOAAEPXKKON CO CTOPOHbI OCHOBHOMO aKLMOHepa, COTPYAHUYECTBO C KOTOPbIM MO3BOMMUIMO KPEeAUTHON
OopraHusauum nonyvnTb psg NepBOKNAcCHbIX KNueHToB. CyllecTByeT maes cosfaHusa Ha 6ase GaHka u
Moutbl Poccumn cneumanu3npoBaHHOrO MNOYTOBOrO 6GaHKka (KOTOpbIM CMOXET WCNoNb3oBaTh CETb
MOYTOBLIX OTAENEHM B Ka4yecTBe O(MCOB), OOHAKO O CpOKax peanus3auumn MpoekTa OOCTOBEPHOWN
UHOpMaLMK HET.
Mo paHHbIM BaHkn.py, Ha 1 ceHTsbpsa 2014 roga HeTTo-akTMBLI GaHka - 344,58 mnpa pybnen (24-e
mecto B Poccun), kanutan (paccuntaHHbI B COOTBETCTBUM C TpeboBaHusamu LB P®) - 42,53 mnpa,
KpeauTHbIn nopTdens - 198,82 mnpa, obs3atenscTBa nepen HaceneHmem - 34,09 mnpa.
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9KOHOMUKA N PUHAHCDHI

BEIOMOCTH

T WAL STRITT MR TIMES

BegomocTtu, MockBa, 24 ceHTAGpsa 2014

PA3BOP MNMOJIETOB: KOJUIEKUMOHEP PUCKOB

AsTop: KOpuin Hexanuyk
Ha doHe rpsagywero pacxogoBaHusi cpeacts ¢oHaa HaumoHanbHoro 6narococtosiHua (PHB) Ha
noaaepXKy cHavana WMHEPaCTPYKTYPHbIX MPOEKTOB, @ 3aTeM MOonaBLKUX MoA CaHKLMK Koprnopawuun
BO3HMKMNA maesd co3gaHust rocygapcTBeHHon nepecTtpaxoBoyvHon komnanuum (ITIK). CHavana BecHown
Npo3By4ano npeanoxeHue pokanutanuavpoBaTb Ha 50 mnpa py6. "gouky" B3Bba areHTcTBO nO
CTpaxoBaHMIO 3KCMOPTHLIX puckoB ("Akcap") ¢ npuaaHmem emy ctatyca [TIK. HegaBHO B roHKy 3a aTnmu
OeHbrammn BkMouMnmucb MuHcenbxo3 n PCXbB, 3asBuBlIME npeTeH3uMu Ha ponb nposaungepa [TIK B
CTpaxoBaHUM arpapHbIX PUCKOB.
B npeseHTauun, noarotoBneHHom uHaHCOBbIM AupekTopom "Okcapa" Omutpuem PygeHko ans
MuHdpumHa (ectb y "BepgomocTten"), npegnaraetcs 06s3aTb  KOMMEPYECKMX  CTPaXOBLLMKOB
nepecrtpaxoBbiBaTb pucku B IMIK.
Ecnn cymmupoBaTh TOMbKO Te BbINMaTthl 3a NpoLeLlni rod, YTo yKkasaHbl B cTaTtbe Ha cTp. B2, a 310
94,7 mnpg py6., MOXHO NpPeacTaBuUTb, C KAKOW 4YacTOTOM MpUAETCS OoKanuTanuanpoBaTtb AaXe camylo
cynepaPdeKTUBHYIO MEepPecTPaxoBOYHYKD KOMMaHuio, KoTopas OyadeT KoHueHTpupoBaTb Ha cebe
fonbluyld 4YacTb CTpaHOBbIX pPUCKOB. [leHeTpauus pucka Ha pybnb nepecTpaxoBOYHOW MpemMumn
NPEBbLICUT CaMble CMESble OXMAAHUS.
OcobeHHO ecnun y4ecTb 4YacToTy CTPaxoBbIX COObLITUA N YPOBEHb TEXHOTEHHON ©6€30MacHOCTN B CTpaHe.
Tonbko 3a nocnegHWn rog nog npucMoTpom PocTexHagsopa octancs nuwb 9761 obwekt | un |l
(MakcMmanbHbIX) KaTeropui OMacHOCTU, TOrAa Kak elle rog Hasag uMx HacuuTbiBanocb 6onee 22 000.
ExxegHeBHbIV HaA30p 3a onacHbIMK NpeanpuaTUaSMM PocTexHaasop BedeT NuLb 3a obbekTammn Bce Tex
xe | n Il kateropun. Ewie cebie 180 000 06bEKTOB NpakTUYeCKN BbiNanu U3-nod Hag3opa BeaoMCTBa.
OTO OTHIOAb HE 3HAYUT, YTO COBCTBEHHUKM HE CTPAXYHOT UX UM OHW NepecTanu OblTb ONacHbIMKU, N1LWb
NMoTOMY 4YTO NepeperncTpupoBaHbl kak "0esonacHeie" B Il nnn IV kaTeroputo onacHoctn. MexaHuam
nogobHon nepeperncTpaumm nogpobHO AOCTyneH B mHTepHeTe m obxoamtca oT 150 000 py6. 3a
OOKYMEHT CO BCEMM HEOBXOOMMbBIMW NeYaTAMM.
3aogHo B MK MoXxxHO 00513aTb NepecTpaxoBLIiBaTb PUCKM MO MOTOPHbIM Buaam ctpaxoBaHusi: OCAIO u
aBToKkacko. M Torgaa »xanobbl Bcex ynoMsiHyTbiX B cTatbe Ha cTp. B2 komnaHun ot "AnbsaHca" go
"KOropun" Ha "aHomarnbHO 60NbLUY0 YOLITOYHOCTE MO MOTOPHBLIM BMAAM CTPAXOBaHUS, YTO ABNAETCA
obLlen TeHaeHUMEN pbiHKa He NepBbIN rog", HaBepHska MOXHO ByaeT cuntatb 3abbITbiIMU yXKE B CAaMOM
Gnnxanwem GyayLem.
Mpeanoxenne MuHcenbxosa n PCXbB ewe abecypaHee. MUHUCTEPCTBO NOXOXe Ha Napyc, NbiTalowmncs
yrnoBuTb BeTep GrompKeTHbIX cybcnann. M noToMy rotoBbl OTKasaTbCa OT naew yHusepcanoHon MK B
Nonb3y CO34aHWA OTAENbHOW arpapHOW. 3TO MO UX 3aMbICiy YBENUYUT NPOHMKHOBEHWE CTpaxoBaHWSA
Ha nnoLwagn 3aceBaeMblX 3eMerb Y NPU 3TOM COKPaTUT CTOMMOCTb CTpaxoBaHusa arpopuckoB. Cenyac
B CTpaHe 3akn4yeHo Bcero 23 () gorosopa cTpaxoBaHus arpapmeB ¢ MIMMUTOM Bbinnat cebiwe 300 MnH
py6., a B nepectpaxoBaHne nepegaetca nmwb 10% BCex 3acTpaxoBaHHbIX PUCKOB. PbIHOK
KOMMEPYECKUX CTPaXOBLLMKOB CMIOKOMHO MOXeT yaepXnBaTb AaHHbIA PUCK Ha cebe.
EnBa nu He eguHCTBEHHas pornib, Ha KoTopyk morna Oobl npeteHgosath MK B nuue "Okcapa", ato
nepecTpaxoBLUUK WUNU [ONOSHUTENbHAsA MNepecTpaxoBOYHAd €MKOCTb Mpu 3anycke degepansHoOm
nporpamMmmMbl BMEHEHHOIO CTPaxOBaHUSA XWibsi OT KaTacTpodudeckux pucko. Hanpumep, " Coras" go
CcUX Mop yperynupyeT yobITKM Nocre NpoLusiorogHero HaeogHeHus Ha [JansHem BocTtoke (21 yObITOK Ha
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843 mnH py6. ot topnuy 1 9 ybbITkOB Ha 6,6 MiH oT duranuu). Ecnn 6bl "Okcap" B3sin Ha cebsa pornb
nepecTpaxoBOYHON €MKOCTWN MO CTPaXOBaHUIO XUIbA C NOCReayLwWwmMM nepectTpaxoBaHMeEM PUCKOB Ha
POCCUNCKOM M MeXOyHapOOHOM pbiHKax, npobrema 3almtbl POCCUNCKMX pUCKOB Bbina 6bl pelueHa.
NHave Gygywen MK moxHO cpasy Oyaet npucBouTb TUTYN "KonnekumoHep yObITKOB", KOTOpbIN 3a
nocrnegHun rog YecTHo 3apaboTan nugep KopnopaTuBHOro pbiHka "Coras".

http://www.vedomosti.ru/newspaper/article/760431/kollekcioner-riskov
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BegomocTtu, MockBa, 24 ceHTAbpAa 2014

NOYTA BE3 BAHKA HE 3APABOTAET

AsTtop: Oner CanbmaHoB
BusHec "MouTtbl Poccun" GygeT yObITOUYEH, €CrM rOCy4apCTBO HE MO3BOSMUT el oKasbiBaTb GaHKOBCKME
ycnyru, 3asBun  BYepa reHaupektop npeanpuatus  Omutpun  CTpalwHOB Ha CnywaHusix B
OO6uwecTtBeHHOM nanate. "BepomocTtam" oH gobaBun: BbIXO4 Ha PbIHOK ©aHKOBCKUX YCIyr MOMMMO
npoyero ewie M €AWHCTBEHHbIA crnocob MoBbICMTL 3apnnartbl coTpygHukam "lMoytbl Poccun" po
KOHKYPEHTHOrO YPOBHS.
B Hauane ceHtsi6pa 2014 r. npembep OmuTtpun MeaBenesB OTMOXMI BONPOC O CO34aHUM MOYTOBOMO
GaHka OO0 NpUHATMS HOBLIX 3akoHOB "O nouytoBon ceasn" n "O6 akumoHunpoBaHum "MMouTbl Poccun®.
MpoTmB BbICTYNAM, B YacTHOCTU, NpedcTaButens MuHdwuHa, cnbiwan oguMH U3 y4aCcTHUKOB COBELLAHUS B
npaBuTenbCTBE, NocssdlleHHoro ctpaterum "lMouTel Poccuun”. Moute ¢ ee 40 000 NyHKTOB, MHOrMe u3
KOTOpbIX B Cenax, HeT cMmbicria pasBuBaTb TaM OGaHkoBckue ycnyrm CbepbanHk u BTB, HaobopoT,
CBOpayMBaloT cCefibCkMe OTAeneHusl, nepeckasbiBaeT apryMeHTbl MuHduHa Jpyron  y4acTHUK
coBellaHus. MNpeacrasutens MuHdmHa BYepa He oTBeTUN Ha 3anpoc "BepomocTen".
lMocTosAHHast OTCpoYKa C peLleHMeM Mo NoYToBOMYy GaHKy MoxeT ObiTb hopMOK OTKasa OT 3Ton uaew,
cuMTaeT oavH ns cobecegHukoB "Begomocten”. Bnunaknim K nouTe YenoBek cUNTAET, YTO NMPaBUTENbCTBO
He NMPOTMB 3TOW MOeun, U HageeTcs, YTo pelweHne byaet ogobpeHo oo koHua 2014 .
PaccmaTtpuBaemble 3aKOHOMPOEKTbl BNUAOT Ha Oyaywime [oxoAabl NOYTbl OT OGaHKOBCKMX YCNyr,
KOHCTaTUpOBan HegaBHO MUHUCTP cBsA3n Hukonan Hukndopos. B 2018 r. 6aHk gomkeH obecneymBaTb
okorno 10% Bcex goxopgos "lMouTbl Poccnn”, nobaensn oH. Ecnn 6aHk 6ygeT co3gaH B 3TOM rogy, To €
2018 r. OH Ha4YHeT NPUHOCUTL CYLLECTBEHHYIO NPUObIfb, FOBOPUT BIIM3KUI K NOYTE YerloBeK.
B BapuaHTe 3akoHa "O no4yToBOWM CBSA3N", MPUHSITOM B NEPBOM YTEHMM, Obin pasgen, NOCBSLLEHHbIN
NMo4YTOBO-6aHKOBCKMM YyCryram, HO B HOBOW peAakumym OT HEro peLleHo oTKasaTbCsl U NEPEnTU K CXeMe,
Korga ectb No4yToBblE YCIyrn, a eCTb GaHKOBCKME, rOBOPUT 3aMMUHUCTPa cBsdn Muxaun Espaes. Vges
B TOM, OObsiCHAeT OH, 4ToObl y "lMoutbl Poccun"” 6bin govepHun GaHK, NpefoCcTaBNSAOLLLMNA
COBpeMeHHble MHaHcoBLIE ycnyrn. be3 GaHKOBCKOWM NUUEH3UM COBPEMEHHbIE YCNYrM OKa3blBaTb
HEeBO3MOXHO. [loaTomy Bonpoc He B TOM, ByaeT y nouytbl 6aHk mnu He OygeT, a B ToM, Bynet oHa
OKasblBaTb COBpeMeHHble (PUHAHCOBbLIE YCNYru Unu HeT, paccyxaaeT EBpaes.

http://www.vedomosti.ru/newspaper/article/760101/pochta-bez-banka-ne-zarabotaet
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MUTAP-TACC # EguHan neHTta, MockBa, 23 ceHTA0ps 2014 16:55

IMABA "NMOYTbl POCCUU" 3AABUI O TOTOBHOCTU YATU B OTCTABKY U3-3A NMPOBJIEM C
CO3O0AHUEM NOYTOBOIO BAHKA

AsTtop: UTAP-TACC
MOCKBA, 23 ceHtsi0ps. /MTAP-TACC/. engupektop ®Iryr "Mouta Poccun" Omutpunn CTpallHOB
roTOB YWTU B OTCTaBKy, €Cfnu pelleHne O co3daHum nodtoBoro 6aHka He BGyadeT NPUHATO, 3asBUM cam
CrtpawHos B ObLiecTBeHHOM nanaTe Ha cnywaHuax no npoekty ®3 "O noytoBou cBA3N".
"CeTb Takoro macwrtaba 6e3 npegocrtaBneHms 6aHKOBCKMX yCryr HEBO3MOXHA", - cka3an CTpallHOB.
"CerogHsa He nNpuHMMaeTCcs noka Bonpoc no 6aHkKy. S NpocTo He NoHMMalo, oTKyda OpaTtb AeHbrn. A, K
coXaneHuto, He BonwebHuk... Ho s gymato, 4To Takmx BONWEOHWKOB He Hamgetcd. A MeHeoxep,
KOTOpbIV nNpullen kakne-to pedopMbl aenatb. Hago 4to-to genatb. 3HauuT, 9 ynay, 9 npocTo ynay. A
aymato, 4To Bpsig N CMOryT caenaTtb kakme-To Jygeca konnern", - ckaszan CrtpawHoB. [locne
meponpuaTua CTtpawHoB ckasan koppecnoHaeHTy MTAP-TACC, 4To KOHKPETHbIX MSIAaHOB MO yxody Y
Hero HeT. "HeT-HeT. Mbl He coaemcsi, Hac mMarno, HO Mbl B TenbHsILWKax", - OTBETUT OH Ha BOMNPOC
KOppecrnoHOeHTa 0 BO3MOXHOM yXOAe.
PeweHns o cosgaHun no4vtoBoro OaHka noka HeT, 3asBNsan paHee MWHUCTP CBSA3W M MacCOBbIX
KOMMYHUKaunn Hukonanm Hukngopos B nHtepsbto MTAP-TACC. "PelwweHune o co3gaHmm Takoro 6aHka
Oynet nocne npuHATMS 3akoHOB "O noytoBon cBA3n" 1 06 akumoHupoBaHun "Moytel Poccun™, - ckasan
Hukndpopos.
CosgaHne no4ytoBoro 6GaHka MOXeT CTaTb AONOSHUTENbHBLIM GpemeHem ansa "lMoyTtbl Poccumn", ckasan
paHee B Gecefe C XXypHanuctamu 3aMecTuTenb MuHuUcTpa duHaHcoB Poccumn KOpun 3yGapeB. OH
CUMTaEeT, YTO NMpeanocbinkn Ana co3gaHus 6aHka B cTpyktype "lMoutel Poccun" ectb, 1 MuHpUH B
LernomM He npoTMB 3TOW MHUUMATMBLI, ofHako "lMoyte Poccun" npeactouT ewe pa3 B3BECUTb
HeobXoOMMOCTb CO34aHus Takoro ©aHka W geTtanbHO npopabotaTb ero GusHec-moaens. "loyTta u
cenyac okasblBaeT MHOrMe (OUHAHCOBbLIE YCIyrM HaceneHuto, He umes nuueHsmn ot LleHTpobGaHka.
HyxxHa nn "lMoute Poccun" GaHKoBCKasi NUUEH3US - elle NpeactouT B3BecuTb. He nsketr nm 3To
JonosiHuTenNbHbIM BpemeHem Ha BrogxeT "MNouTel Poccmnn” - Mbl BUAMM B 3TOM SOMOMHUTENBHbLIE PUCKM.
Ecnn 6GypeTr pononHutenbHoe Opemsi Ha OgpKeT KOMNaHuM, TO 9TO, BO3MOXHO, CTaHeT MU
noteHumanbHeiM OpemeHem ans 6womketa Poccun. Nostomy Heobxoammo euwe pas3 Oonee 4eTKo
npopabotatb 6usHec-mMmogens NovToBoro 6aHka", - noguyepkHyn 3ybapes.
"Mouta Poccun" moxeT npuobpectn Gank "Okcno Kanutan" B pamkax pasBuTuS (PUHAHCOBOro
HanpaeneHusi, coobwan paHee WTAP-TACC WCTOYHMK, 3HAKOMbIA C XOAOM MNEpPEeroBopoB U
noaTBepXgan 3aMecTutenb MMHUCTPa CBA3M M MAcCOBbIX KOMMYHMKaumin Muxamn EBpaes. "Hanbonee
BEPOSATHLIM aKTUBOM BbIrnsaanT 6anHk "Okeno Kanutan", - coobwan MTAP-TACC NCTOYHUK, 3HAKOMbIN C
xoaom neperoBopos. "K Ham noctynunun npegnoxeHus o nokynke ot 15 6aHkoB. M3 HMX 6bino oTo6paHo
5 Haubonee uHTepecHbix ans "lMoutbl Poccun”. Mo Bcem HMM maeT paborta. Cpegn Hux n "3kcno
Kanutan".
Npes 3anyctutb MNMo4dtoBbI BaHK nosiBMnack ewe 0o kpuauca - B 2007 rogy obpasoBaTb €ro peLumnsncs
aKkc-npe3naeHT CbepbaHka AHapen KasbMuH, MpUYeM akTMBHO paccMaTpuBarncsi BapuMaHT CO34aHus
GaHka Ha ocHoBe CBsA3b-6aHka. Bo Bpemsa kpuauca CeA3b-6aHK Obll HanpaeneH Ha caHaumio BOby. B
2009 rogy HabntogaTenbHbi coBeT BAba oaobpun cosgaHue MNouTtoBoro 6aHka. MNMpegnonaranock, 4To
BObB cospacTt kpynHenwunin po3Hn4HbIn O6aHk B Poccum Ha Gase caHumpoBaHHOro um Cas3b-OaHka u
Oryr "Mourta Poccun" ¢ npuBneveHnem YyactHoro nHeectopa. lNnaHnpoBanock, YTo akTuBebl [o4ToBOrO
6aHka B nepuog 2011-2021 rogbl 6yoyT nopsigaka 2,2-3,3 TpnH pybnen. Kpome toro, B 2010-2011 rogax
aKTMBHO 06CYyXXaanocb NpuBneYeHne YacTHbix 6aHKOB k co3gaHuto MoytoBoro 6aHka - cpean Hux GaHk
"Pycckun ctaHgapt", XK®-6aHk, KOHMkpeauT 6aHk, TKC-6aHk 1 ap.
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BegomocTtu, MockBa, 24 ceHTAbpAa 2014

MUH®UH HA NEHCUIO MOXET HE HAOEATbLCA

AsTop: Onbra KyswmnHosaMakcum ToBkanno

MpaBMTENbCTBO OTKMOHMMAO npegnoxeHne MuHpuHa He BbinnauvMBaTb ¢ 2015 r. pabGoTarowum
neHcuoHepam PUKCUPOBAHHYHO YacTb NEHCUK
Kakasa skoHoMuS
Mo pacdyetam MwuHdUHaA, HeBbinnaTa UKCUMPOBAHHOW 4YacTW MNeHcun paboTarwmm MNeHcMoHepam
cakoHomuna 661 30,5 mnpg py6. B 2015 r., 96 mnpg B 2016 r. n 169,9 mnpg py6. B 2017 r., 9KOHOMUS
yuTeHa B npoekTte dheaepanbHoro 6togxeta Ha 2015 r. u B npukmnakax Ha 2016-2017 rr.
Mpencenatens npasutensctsa Amutpun Megsenes He nogaepxan npegnoxeHme MuHdgumHa OTMEHUTL
BbINNaTty UKCUMPOBAHHOW YacTu neHcunm paboTallwmm neHcuoHepam, coobwmn "BegomocTtam”
COTPYOHUK annapaTta npasuTenbcTBa. lNpeanoxeHve He noadep)kaHo, 3HaeT BbICOKOMOCTaBMEHHbIN
4nHoBHMK MuH(pUHaA U npecc-cekpeTapb Measegesa Hartanba TumakoBa. PelleHne MpuHATO B
noHedeNbHWK Ha CoBELLaHMM Yy Npembepa.
MpepnoxeHve MuHGMHaA OTKMOHMAM Mocre KOHcynbTauun ¢  KOHCTUTYUMOHHbIM  CyaOM, He
UCKIIOYMBLLUMM, 4YTO Takad Mepa Morna Obl 6biTb Mpu3HaHa aHTUKOHCTUTYLIMOHHOW, pacckasanu
"BegomocTtam" Tpu doegeparnbHbiX YMHOBHMKA. CoOxpaHeHwe (UKCUMPOBAHHOW BbINMATbl TEM, KOMY
neHcusa Oblna HasHaveHa oo 2015 r., 1 ee oTMeHa AnsA BbIxoAAWMX Ha neHcuto ¢ 2015 r. moxeTt
paccMaTpuBaTbCa Kak OUCKPUMWMHAUMA: nogobHoe pasgeneHve NeHCMOHEPOB TOMbKO Ha OCHOBaHMM
AaTbl Ha3Ha4YeHUs neHCcUn MoxeT ObiTb NPU3HAHO HapyLeHWEM KOHCTUTYLMOHHOrO npuHuMna
paBeHCTBa MNpaB rpaxgaH, NosICHAET YMHOBHMK, MPUHUMAOLWMIA ydacTue B 0OCY>XAEHUN MEHCUOHHOWN
nonutukn. Kpome TOro, HapywaeTca npaBoBad fornka: HenoHATHO, noyYemMy npeanaraeTcs OTMEHUTb
BbINnaTy TONbKO (PUKCUPOBAHHOW 4acTu fnornyHee nubo He nnatutb, NMBO NNaTUTb BCIO TPYOOBYIO
MeHcuto.
MwHpWH npegnaran oTMeHUTb BbINNaTy (PUKCUPOBAHHOM YacTU MEHCUN TEM, KTO BbIAAET Ha NEHCUI0 B
2015 r. n no3xe, HO NPoaoIHKNT paboTaTbk. [NMpeanoxeHne packpuTMKoBana coumnanbHbli BULE-NPeMbep
Onbra lonogeu, HasBaB ero "HenpodeccuoHanbHbIM" N "aHTUKOHCTUTYLMOHHBIM". JTa uages yxe
obcyxpanacbk ABa roga Hasag npu NOArOTOBKE cTpaTerMm MeHCUOHHOW pedhopMbl, HanoOMHWUNAa OHa.
Jlornka B TOM, 4TO NEHCUST KOMMNEHcaLmMsa yTpayeHHOro 3apaboTka, a pa3 neHcnoHep paboTaeT, NeHCcUto
€My MOXHO He MNnaTtuTb, HaNMOMHWIT TOrdallHK mngeto npeacepatens eHcmnoHHoro doHga ( MNPP)
AHTOH [po3nos (B nHTepBbio WTAP-TACC): "Torga Takoe pelleHne NpuHATo He Obino”.
OKOHOMMA Ha BbiNfate (UKCUPOBAHHOM 4YacTW MEeHCUMM Yxe YyyTeHa B OwogxkeTe (CM. Bpes),
NpaBUTENbCTBO YTBEPAWUO €ro NPOEKT Ha MPOLUMOW Headene, HO C OTMEHOW (PMKCUPOBAHHbLIX BbInnaT
peLLmnio NoBpeMeHUTb M 06CyanTb 3TO AONONHUTENBHO, YTO U BbINO caenaHo.
Ecnu peweHne He Gypet npuHaTto, To B 2016-2017 rr. cpegctBa MOXHO HaWTU 3a CYET YCMOBHO
YTBEPXOEHHbIX pacxogoB, a B 2015 r. 3a cyeT aHTUKPU3UCHOIO OKOMKETHOro pesepBa, pacckasar
HaKaHyHe BbICOKOMOCTaBMEHHbIA YMHOBHUK MuHduHa. B 2015 r. B OogkeTe OygeT 3ape3epBUpoOBaHO
190 mnpa py6., B Tom yncne 90 mnpg py6. octaTku Tekyuwlero roga, coobuian MUHUCTP PMHAHCOB
AHTOH CunyaHoB. B 2014 r. aHTMKpM3nCHBIN pe3epB cocTaBnsan okono 340 mnpa py6., n3 HUX nopsgka
240 mnpg py0. 3aMOpPOXKEHHbIE HAKOMUTENbHbLIE NEHCMOHHbIE B3HOCHI. MopaTopun Ha HUX NPOAJSIEH Ha
2015 r., oH npuHeceT BroaxeTy 6onee 300 mnpa pyo.
CpeaHuin pasmep TpygooBOM NMEHCUM MO CTApoCTW, No AaHHbiM MPP 3a asryct, coctasun 11 600 py6.,
310 35,5% oT cpegHewn 3apnnaTbl. O6wmn pasmep ukcmpoBaHHon Yactu 3910 py6.
HeBbinnata UKCUMPOBAHHOW YacTu anbTepHaTMBa MOBLILEHUIO MEHCUOHHOro BO3pacTa U MOXEeT
CTUMYNMpoBaTb Mogen OTKnaabiBaTb Ha3HayeHue mneHcuun, cumtaloT B MuHguHe; K aTomy xe
CTPEMUTCS U coumanbHbIA 610K NpaBUTENLCTBA B HOBOW NMEHCMOHHOM dhopMyrne, BCTyMNatoLLEeN B CUNY C
2015 r., 3a OTKas rpaxxgaHuHa, 4OCTUrLero NeHCMOHHOro Bo3pacTta, OT NOofydYeHUsl NEHCUN 3a KaxabIn
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OOMOJSTHUTENbHBIN Tog paboTbl NPegyCMOTPEH MOBbLIWAKLWMIA MEHCUIO KO3ddUUMEHT. o gaHHbIM
Poccrarta, kaxgbih TPETUA POCCUSIHMH CTapLUe NMEHCUOHHOro Bo3pacTta (55 net ans »xeHwuH n 60 net
ANA MY>XYUH) npodorxkaeTt paboTaTb.

CornacHo pekomeHgauuam MexayHapogHow opraHmdauun Tpyga (MOT), paboTatowmm neHcmoHepam
Bbinfiata MeHCMM MOXeT OblTb NMPUOCTaAHOBIIEHA WNU COKpalleHa, pelleHWe OTHOCUTCH K BeAeHUIo
HaunoHasnbHbIX NpasutenscTB. Ho y MOT ecTb oroBopka: BbinnaTy MOXHO OTMEHUTb NpU OCTaTOYHOM
YPOBHE NeHcuu, kakoBbiM cumTaeTcsa 40% ot 3apaboTka. B Poccun aTOT MMHMMYM HE OOCTUMHYT, ceTyeT
deaepanbHbIN YAHOBHMK, YYaCTBYHOLLMIA B 0OCY>XAEHNN NEHCUOHHOWM MONUTUKN.

OTmMeHa wunuM ypesaHuMe neHcun paboTalwmMM MeHCUoHepaM HeceT 3KOHOMUYECKME  PUCKW,
npegynpexgan [Opo3goB: yBenUUUTCA TeHeBasi 3aHATOCTb. [leHCMoHepbl W Tak  [OBOJSIbHO
HEeNPUXOTSIMBLI U YEM CTapLue, TEM MpPOoLLEe cornaliarTcs "yiTn B TeHb": No AaHHbiM Pocctarta 3a 2013
r., B HedoopMmanbHOM cekTtope bbinun 3aHaTbl 15,1% paboTtatowmx xeHwuH 55-59 net n 22,1% 60-72-
NeTHUX XeHWwuH (19,8% paboTatowmnx My>X4MH TOro Xxe Bo3pacTa).

Hepenko neHcrMoHepbl cornallarTcsa Ha HU3KOKBaNnuUMpoBaHHbIN Tpya rapaepobLumubl, HAHEYKN 1 T.
n., 3apaboToK C BO3pacToOM TakKke CHWkKaeTcs, B cpegHeM y 60-65-neTHMX 3apnnarta y)Xe conocraBMma
C NeHcuen, NpMBOAMT OaHHble drefepanbHbii YMHOBHMK: B 2013 r. cpedHuin 3apaboTok paboumx-
My>x4mH 60 net coctaenan 11 232 py6., xeHwuH 55 net 12 431 py6., B 65 neT Myx4nHa 3apabatbiBan
B cpedHeM yXe Ha 7% MeHblue, yeM 60-neTHMiA, a 60-neTHsAA xeHwmHa Ha 12% MeHblle 55-neTHen.
Mpun anbTepHaTUBe "MonyyaTb NEHCUIO UK 3apnsaTty” NeHCUOHEePbl NPeanoYTYT NEHCUIO U YXO[ B TEHb,
ybexxaeH oH.

YX04 nNeHCUOHepoB B HedOpMasnbHbI CEKTOP MOXET MNPMBECTM K HeOoMnonyvYeHuio O0Xo40B
coumanbHbiMi poHOaMM M cokpawieHuto noctynneHun HOPJT B pervoHanbHble GHOMKETHI, cYMTaeT
denepanbHbin YNHOBHUK. [OP puckyeT norpsasHyTb B CyAebHbIX UCKaX, agMUMHUCTPUPOBATb TaKyio
Mepy CIoXHo, nonaraet oH: PP He MMeeT BO3MOXHOCTU onepaTMBHO nonyvatb WHOpMaUno O
Hayane paboTbl M YBONMbHEHWM MNEHCUOHepa, WHdopmMauma OGygeT NocTynaTb C 3a4epXKon, T. e.
NPUMAETCS CHavana nnaTtuTb Ha3Ha4YeHHYK MEeHCUIo, a MOTOM YAepXuBaTb nepennaTty, YTO BO3MOXHO
TONbKO NO cydy. OTO He Tonbko o6pemeHut PP pgononHUTEnbHbIMW pacxogamu Ha cynebHble
MOLUNWHBI, HO M FPO3UT CKaHZanaMmu Npo "OTbeEM NEHCUN Y MaNoOMMYLUMX", YTO HEraTUBHO CKaXkeTcs Ha
o6LecTBEHHOM UMUAXE rocyAapCTBEHHbIX OpraHoB, NpeasnanTt denepanbHbIi YAHOBHUK.

Onbra Nonogew cHoBa BbiMrpana cnop 3a NeHCUOHHbIE AeHbIM

http://www.vedomosti.ru/newspaper/article/760281/minfin-na-pensiyu-mozhet-ne-nadeyatsya
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KommepcaHT®

KommepcaHTb, MockBa, 24 ceHTs6psa 2014

OBJIUrALMM OONTOXAAHHOIO 3AUMA

AsTop: JIIOEOBbL LAPEBA
MwuHmH Bo3BpaLlaeTcs Ha pbiHOK OP3
Bonpekn oxmnaaHuam y4yacTHUKOB pblHka MWHUCTEPCTBO (PMHAHCOB 3asiBUNO O MPOBEAEHWUU CEroaHs
aykumoHa O®P3 - nocne nepepbiBa B AeBATb Hedenb nogpsn. MHeectopam 6yayT npennioXeHbl
aesatunetHue obnuraumm Ha 10 mnpg py6. Mo MHeHuto akcnepToB, MUHMMH Taknm o6pa3om nbiTaeTcs
OXMWBWUTb PbIHOK, HA KOTOPOM eMy MpeACcTOoMT norawatb obssatenbcTBa 6onee 4eMm Ha NONTPUNIIMOHA
pybren B cnegytowem rogy.
MuHMUH BYepa coobLmun 0 NnpoBeAeHMM ayKumMoHa no pasmelleHmto O3 24 ceHTabpsa. MuHmuctepcTeo
BO3BpaLLlaeTCa Ha MNepBMYHbIN PbIHOK Ny6nuyHOro pJonra nocne AeBATM noapsa OTMEHEHHbIX
ayKUMOHOB M pa3mMellaeT bymarn oovemom 10 mnpg py6. ¢ norawexnem B 2023 rogy.
MWHMCTEPCTBO YLUO C NEPBUYHOTO PbIHKA B KOHLE MIONS, NOCMne TOro, kKak B OTHowweHun Poccun Obinm
BBeAEHbl caHKkumMm co ctopoHbl CLUA n EBponbl. CBoe pelueHre No o4epeaHon OTMEHE ayKUMOHa OHO
Kaabln pa3 00bACHANO "HebrnaronpuUATHOW PbIHOYHOW KOHBIOHKTYpon". HakaHyHe, 21 ceHTs10ps Ha
3acegaHun "dpuHaHcoBon pnaBaguatkn" B KapHce 3amecTutenb MuHUCTpa duHaHcoB PO Cepren
Crtopuak 3asBun xypHanuctam, 4to MnHMcTepcTBo (oMHAHCOB BO30OHOBUT ayKLUMOHbI NO pa3MeLLEHNIO
O®3, korga AOXOOHOCTb BepHETCH "K YPOBHIO, CNOXMBLUEMYCSI A0 TOrO, Kak Mbl CTany 3TU ayKUWOHbI
OTMEHATL".
Mexay TemM HUKaKoro o4eBMAHOrO U3MEHEHUS KOHBIOHKTYPbl pblHka O®3 k ny4ylieMy Ha 3Ton Hedene
He npowusowsno. Cenvac OOXOAHOCTM rocOGymar OfiMHbI, COMOCTAaBMMOW C pasmellaeMbiM BbiMyCKOM,
Haxoadatcs Ha ypoBHe 9,6%, 4to npumepHo Ha 100 6. n. Bblwe, YeM Ha MOMEHT MPUOCTaHOBKU
aykumoHoB. B MuHduHe BYepa He cMornun NpegocTaBUTb KOMMEHTapPUn OTHOCUTENBHO NPUYMH BbIXo4a
Ha pbIHOK NyGnMYyHOro gonra.
Mo MHeHMI0 aHanmWUTUKOB, NPUYMHBLI 3T HE CBA3aHbl HaNPsSMyl C OCTPOWM MOTPEBHOCTbIO B AeHbrax
camoro MuHduHa. "Ha koHeu nonsa npopmunt 6rogxeTta npesbiwan 900 mnpg py6. B atom rogy o6bem
noraweHmn OP3 Takke He o4yeHb Gonblion - 325 mnpg py6.", - ykasblBaeT rnaBa AMpeKUMM aHanuaa
[OITOBbIX MHCTPYMEHTOB "Ypancub Kanutan" Omutpun LyakuH.
Mo ero mMHeHuoo, MuWHMKWH cenvac HageeTcs OXMBUTb PbIHOK C 3afdefioM Ha crnegywowwumn rog. B
cneaywowem rogy MuHdpuHy npeactomt norawate OP3 obvemom yxe 525 mnpg py6., n Npy BbICOKMX
[OXOAHOCTAX U (hakTMyeckn HepaboTaloleM pbiHKE Aenatb 3TO OygeT HenpocTo. "Ycnex aykuuoHa 24
CEHTS0pST MOXET MOABWHYTb BHU3 B TOM uucie u goxogHoctn OP3", - cumTtaeT rocnoguH dyokuH.
"Cenyac Ha pblHke BbITyeT MHeHUe, 4YTo crnpoca Ha OP3 dakTuveckn HeT. Ecnu pasmelleHne nponget
yCnewHO W OnpoBeprHeT 9TO MNpPeanosioXeHue, 3TO MNOMOXUTENbHO CKaKEeTCs Ha KOHBLIOHKType", -
roBopuT ynpasnsowmin gupektop "CoepbarHk KUB" AnekcaHap KyapwuH.
OTMeTUM, YTO Ha pPbIHKE NYGAMYHOro KOPNOpPaTMBHOIrO A0Sira pasMelleHus C TPYAOM, HO NMpoxXoasrT.
"BoaMOXHO, MuWHUH nocmoTpen Ha pesynbTaTbl pasMeLLeHUn KOpropaTUBHbLIX 3aeMLUUKOB Ha
NPOLUNON Heaene, KoTopble NPOLLUNY AOBOMbHO YCNELHO U NoKa3anu, YTO MHBECTOPbI FOTOBbI MOKyNaTb
Oymaru, ecnu MM npegocTaBsaT nNpemuio”, - cumtaeT rocnoguH KyapuH. Ha npownon Hegene KHUMM
3a8BOK Ha pasmellaemble obnurauumn 3akpbinu Anbga-6aHk, PanddanseHbanHk n asnpombaHk, B
cymme oHum npusneknn 30 mnpa pyb., Ha 3TOW Hedene Takke MOSBUIMCH HOBOCTU O GaHKOBCKMX
pasMeLleHusax (CM. cnpaeky).
Bnpouem, oo cux nop MUHMUH - B OTNIMYKME OT KOPNOPATUBHBLIX 3aEMLLMKOB - HE TOPONUIICA NOBbILLATL
AoxoOHOCTU pasmewaemblx Oymar. o cnosam Anekcangpa KyaopuHa, MuHpuH He npepocTtaBnsieT
npemuto Bbiwe 3-5 6. N. K BTOPUYHOMY PbIHKY. "[leBATUNETHME obnurauumn - 3To AOCTAaTOYHO AJIMHHas
Oymara, npemuto MnHMUH, kak npaBuno, NPakTUYECKM He NpedocTaBnseT, NO3TOMY paccynTbiBaTb Ha
MacCOBbIV CNPOC He npuxoautcs”, - roBopuT aHanuTuk PanddanseHbanka deHuc MNopbisan.

—-35—



OKOHOMUKA U ®PMTHAHCBHI

OcHoBHbIMM Nokynatenamu OP3, No MHEHMIO 3KCMEPTOR, AOMMKHbI BLICTYNUTL KPYMHble 6aHKK. "[aHHbIN
BbIMycK OygeT uHTepeceH GaHkam MepBOro 3wesioHa, Tak kak OP3 and HuX - NpMBREKaTenbHbIN
WHCTPYMEHT pedmHaHcupoBaHus", - cuuTaeT aHanutuk "lasnpombaHk-YnpasneHne aktusamu"
OmuTtpuii Typmbiwes. pyn 3ToMm, No ero cnosam, ynpaensawwmMm bymara egsa nu noHpasutca: "Ha
OaHHbIN MOMEHT KpuBas rocoymar BbIrnsaguT OYeHb MOCKOW, TO eCTb obnuraumm ¢ noraweHvem vyepes
Tpu roda u Yyepes OecsTb NeT npeanaratoT NpubnmManTensHO OAMHAKOBYO AOXOAHOCTL". "He ucknoyeHo
yyacTme Hepe3naeHTOB, HO CNPOC C UX CTOPOHbI ByaeT orpaHuYeHHbIM”, - nonaraeT rocnoanH KyapuH.
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PBK daily, MockBa, 24 ceHTsA6ps 2014

ANNIOMUHUEBAA UHTPUTA

AsTop: PomaH AcaHkuH

UC Rusal nogelleBen Ha HOBOCTM O NoTeHUManbHou npogaxe BObom 3,15% komnaHun

UC Rusal, kpynHenwmnm akumoHepoM koToporo asnsetca Oner Jepunacka, BYepa nogellesen Ha poHe
HOBOCTEM O BO3MOXHOW npogaxe B3bom 3,15% akumi aniomMuHuMeBOM KomnaHuu. Bo BTOpHMK
kanutanusaums "Pycana" Ha 6upxe B [OHKOHre cHuaunacbk Ha 7,7%, oo $8,27 mnpa.

O Tom, yto B3BE moxeT npogartb nakeT, ByYepa coobumna raseta "KommepcaHTb", He Ha3sbiBas
nUcTovyHukoB. [lo p[aHHBIM M3daHWs, rockoprnopauus npeanaraet BapuaHT oOpaTHOro Bbikyna
amuTeHTamu akumi UC Rusal no ueHe npnobpeTteHuns - noutu 3a 23 mnpg py6.

B3b npuobpen 3,15% akumin UC Rusal B xoge IPO B 2010 rogy. Bcero Ha NoOHKOHrckon Gupxe Ttorga
6bino npogaHo 10,64% akuuii komnaHum Ha cymmy $2,24 mnpa npu kanutanusauumn $21 mnpa. To ecTb
cenvac BOB skobbl xo4eT npogaTb nakeT Gonblie YeM B 2,5 pasa OOpoXe ero TeKywen pbIHOYHOM
ctoumocTtu. lNpeactasutens BOba Buepa 3aseun PBK, 4TO HMKaKMX peLleHun Mo pacrnopshKeHuto
akumamm UC Rusal, npyHagnexalux rockopnopaumm, He paccmaTpmuBaeTcs.

Cam UC Rusal He moxeT BblkynaTb COOCTBEHHble akUMM, TakK Kak 3TO 3anpelleHo OOoroBopamu C
KpeguTopamu, 3asBuil NpeacTtaBuTeNb KOMnaHun. Ho 6nM3Kuim K HEeW MCTOYHMK yTouHun, yto y UC
Rusal ecTb cTpaTerniyeckmii MHBECTOpP, KOTOPbIM FOTOB BbIKyNUTL NakeT akumn y BAOBa no ueHe IPO. Kto
3TOT NHBECTOp, cobeceaHuk PBK roeoputb He cTan.

KpynHerwum akuynoHepom UC Rusal sasnsetca En+ Group Onera [epunackn - 47,13% akumn
komnaHun, OH3KCUM Muxaunna MNpoxoposa BnageeT 17,02%, Sual Partners Buktopa Bekcenbbepra u
JleoHnpa bnaeaTHuka - 15,8%, ewwe 8,5% npuHagnexuT KpynHenwemy B MuUpe CbipbeBOMY Tpenaepy
Glencore. lNpeactasutens OHOKCKMa Buepa oTkasarncs oT KOMMeHTapueB, npegctaButenu Sual u
Glencore He oTBeTMN Ha Bonpockl PEK.

Kupunn Yyiiko n3 BKC nonaraet, 4To MHBECTOPbLI HEraTUBHO BOCMPUHSANN HOBOCTb O MpoAdake naketa
UC Rusal, onacasicb nepens3ObiTka MPeanoXeHus akuuMih Ha pbiHKe. Y antoMUHMEBOW KOMMaHUU
Hebonbwon free float, gaxxe Hebonblme ob6beMbl COAENOK C aKUMAMM MOMyT Oka3aTb 3HaAYUTENbHOE
BMMSIHWE HA €e KanuTanu3auuio, NOACHSAET aHanuTUK. 1o ero MHEeHUIo, akunm MoryT ObITb MHTEPECHDI
En+: naket BepHeT el koHTponb Hag UC Rusal. OcTanbHbIM KpYMnHbIM akuuoHepamM OaHHbIA akTuB
OyOeT UHTepeceH B MEHbLLEN CTENEHN, 0COOEHHO MO LeHe pa3MelleHmnst, godasmn Yyiiko.
MHBECTOPbl HEFATMBHO BOCIPUHAIIN HOBOCTb O TMPOAOAXE TIAKETA UC RUSAL,
OMNACAACH N3BbITKA MPEONTOXEHNA AKLIMA HA PbIHKE
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Tenerpad (rustelegraph.ru), Cankr-leTepbypr, 23 ceHTA6pA 2014 12:49

NMETEPBYPICKUN BAHK "METPOKOMMEPL" MOJAI UCK HA "TPAKTOPHbIE 3ABO[bI" HA 6
MIPA PYB

Mck noctynun B ApOGuTpaxHbil cya MockBbl 22 CeHTSIOpsi, K NMPOU3BOACTBY OH MOKa HE MPUHAT.
OTteeTunkamn B 3asBnNeHUn ykasaHo 21 npeanpustve rpynnbl. PaHee Ha "TpaktopHble 3aBogbl"
nogasanu UCKK apyrne GaHku, YacTb MCKOB yOOBNETBOPEHA.

"MeTpokoMmepL" nogan WUCK K NpeanpuaTUaM KpynHerwero poCCUNCKOro MalUMHOCTPOUTENbHOMo
xonauHra "TpakTopHble 3aBoAbl" 0 B3biCKaHuKM 6,1 munnuapga pyonen.

"TpaktopHble 3aBogbl" B 2011 rogy npuvBneknn 5-neTHMA CUHAWUMPOBaHHBIA KpeauT B 32,34
Munnuapga pybnen Ha peduHaAHCUMPOBAHWE KPeaAUTHOro nopTdens npeanpuaTUiA  KOHLEepHa.
Kpeoutopamu BeicTynunu 16 6aHkoB, B 4uncne Kotopbix "MeTpokommepy”, coobwaeTt PUA "HosocTn".
[eHbrn nepevmcnsanmcb 3aeMLUmKy OTAeNbHbIMU TpaHLWaMu ¢ pasHbiMU Cpokamu noraweHus. Mo mepe
HaCTyNMeHNss CpoKa pacyeToB MO KpeauTam OaHKU-KpeauTopbl HavmMHalT obpawaTtbca B cyn C
TpeboBaHMAMM O B3bICKAHUM NPOCPOYEHHOW 3a40MKEHHOCTH.

B HacTosilwee Bpemsi apbuTtpaxk MockBbl paccmaTtpuBaeT Uenbi psia Takux UckoB. B vactHocTw,
CbepbaHk TpebyeT oT "TpakTopHbix 3aBogos" 6onee 3 munnuapgos pyonen, MAOM Bbadk - 1,97
munnuapga pyonen, OO0 "®PuP Pyc" (nogpasgenenue rpynnsl Swedbank) - okono 830 MunnnoHoB
pybnen. Cyn nepBoi MHCTaHLMK B UIONE yXKe B3bickan no4vtu 1 munnuvapa pyonen no ncky BTB.
KoHuepH "TpakTtopHble 3aBogbl" obbeamHseT 6onee 20 npeanpustui B Poccun, Oanuun, Mepmanun,
Asctpun, HugepnaHgax, Cepbun n Ha YkpauvHe. NMpon3BoanT NPOMbILLNEHHYO TPAKTOPHYH TEXHUKY W
obopynoBaHue, neco3aroToBUTESbHYIO, CEnNbCKOXO3SIMCTBEHHYO TEXHUKY, KOMMYHarbHO-
CTPOUTENbHYIO, XXENE3HOOOPOXHYI, a Takke BOEHHYK TexHuky. EgmHcTBeHHbIM Bnagenbuem 100%
akumm Machinery & Industrial Group N.V. - maTepuHCKon KoMnaHum KoHuepHa "TpakTopHble 3aBodpbl” -
sIBNSeTCs rockopnopaums BHewWakoHOMOaHK.
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KommepcaHT®

KommepcaHTb, MockBa, 24 ceHTsA6psa 2014

NEPBOE YTEHUE MEXAY CTPOK

AsTop: Makcum MBaHoB, Cobst CamoxunHa, AHHa AdaHacbeBa
locoyma gana xof 3akoHy, OrpaHMYMBaroLLEMY MHOCTPaHHbIe nHBecTuumn B CMU
Bce uyeTbipe gymckue dpakuun eamHOAYLIHO ofo0punn BYEpa 3aKOHOMPOEKT, KOTOPbLIA OrpaHudmT
WHOCTpaHHble mHBecTUUMM B poccuinckne CMW, n gaxe npegnarany BBeCTU "AprblK MHOCTPAHHOMO
areHta ansa CMW ¢ nHocTpaHHbIM KanuTtanom". CKOppekTUpoBaTb MHULUMATUBY MOXHO OyaeT go 26
CceHTAbPS, Koraa MOXeT NPOMTU BTOPOE YTeHMe 3akoHonpoekTa. epBbi 3amnpe AyMCKOro komuTeTa
no uHdopmnonutuke JleoHng JleBuH 3aBepun "b", 4TO O cmelleHMM Ha Gonee paHHMKA CPOK AaTbl
BCTYNIMeHWA 3aKoHy B cuny (cenyvac ctout 2016 roa) peyb He nonaer.
MpeacTtaenaTte nonpaBkn B 3akoH o CMW pormkeH 6bin eguHopocc PomaH YynyeHko, HO y4actue
napTMm BNacTu B 3aliuMTe MNOMpaBoK ObIIO MpM3HaHO Heobsi3aTernbHbIM - BO3MOXHO, U3-3a TOrO YTO
cpeav aBTOpOB NepBoOHa4vanbHO He 6bino npegcrasutenen "EanHon Poccun” (cm. "b" ot 20 ceHTsbps).
OcHoBHOWM [OKMag4yvK, NepBbIN 3amnpen KomuteTa no uHdgopmnonutuke Bagum Oedbrun ( JIOMP),
nogyepkuBan, 4To pedb NOeT He O "LueH3ype" n 0TCeYeHUn MHBECTOPOB, a O 3aluTe CTpaHbl OT NOMbITOK
"nponuxueBaTtb CTaTbW, KOTOPblE HA4YMHAKOT paboTaTb Ha NATY KonoHHy". Cogoknagyvk Jleowmg JleBuH
("Cnpaeegnumeas Poccus") obbsicHaAn, 4To Onsl poccusiH, Kotopble Briagetot CMW 4yepes odiopsl,
3aKOH OyageT "XOpoLMM CTMMYIIOM, 4TOOblI nepeHecTn 6usHec Ha Tepputopuio P®". o ero cnoeam,
MSrKO€ OTHOLLUEHWE K MHOCTpaHHbIM uHBecTuumsam B CMW, kak B KaHage n Asctpanuu, Poccum "He
NoaXOANT, MOCKOMbKY nepes HUMU HET CPaBHUMbIX BHELLHUX BbI30BOB".
MpakTnyeckn MonHoe eguHodyluMe He nomelano obcyxaaTb nonpaBku noyvtyn 50 muHyT. Bnagumnp
®epotkmH (KMP®) npegnaran "B cutyaumn, korga Poccusa 6GonbHa, BooOule 3anpeTtutb yvacTue
MHocTpaHHoro kanutana B CMW". Ero konnera no dpakumm Tamapa NneTHeBa npuuna K BblBOgY, YTO
"3aKOH BHOCAT NpaBUTENBbCTBO UMK NPE3NOEHT".
CnpaBopocc Anekcen KasakoB nocumTan, 4YTo "npuLLno Bpemsi BBECTU ApIblKk MHOCTPAHHOIO areHTa ans
CMW c uHocTpaHHbIM KanuTanom". 3amnpen dpakuumn "Cnpasegnueas Poccus" Muxaun EmenbsiHoB
He noHsn, nodyemy 20% MHOCTpaAHHOIO KanuTana - "aTo HopmarnbHo, a 20,5% - oTe4ecTBO B ONACHOCTH,
Kapayn", n nonpocun ckasaTtb, kKaknx obwecTBeHHo-nonutndecknx CMW kocHyTCca nonpasku.
Bagum [eHbrvd Hassan "KommepcaHTb", "Begomoctn" un Forbes. Bospaxan Tonbko genytaTt Omutpui
lN'yokoB. OH oTmeTun, 4to 6GonbwunHcTBO CMW 1M Tak KOHTPOMMPYKOTCS, NpPU3BaB COXPaHWUTb
BO3MOXHOCTb Mofy4yaTtb "He3aBucumyto nHdopmauuio”. COOTHOLWEHNE CUIT OTPa3nSio roflocoBaHUE: B
nepBOM YTEHMM 3a NPOEKT Nporonocosasno 434 genyrara.
MpodunbHbLIN KOMUTET MOXET O0OCyaMTb NOMPaBKWM yXe B YeTBepr, Torga BO BTOPOM YTEHWUM MPOEKT
OydeT NpUHAT yxe B NATHUUY 26 ceHTAbps. Mo ceBegeHusim "b", B komuteTe obcyxaaeTcsl nonpaeka,
KOTopas MNO3BONMUT He pacrnpocTpaHATb OencTBue 3akoHa Ha CMW, obpasoBaHHble B paMkax
MEXroCy4apCTBEHHbIX COrnalleHun, - Hanpumep, Tenekomnanuo "Mup". Jleouna JleBuH 3asepun "b",
YTO cABuraTb AaTy BCTYMMEHUS 3akoHa B CuUIy He nraHupyeTtcsa (OH JOMmKeH BCTynuTb B cuny ¢ 2016
roga, a ero TpeboBaHWA B MOMHOW Mepe AOSMKHbl HavaTb gencrteoBaTb ¢ 2017 roga), HO KOMUTET
nocTtapaeTcs "y4yecTb BCe 3aMevyaHus", B TOM YMCIe CO CTOPOHbI MPaBoOBOro ynpasneHus dymeol.
B ero 3akntoveHun (obHapogoBaHo 22 ceHTAOPSA) yKasaHo, YTo "Hy)KaaeTcsa B cornacoBaHun" nepeas u
BTOpasi 4yactu Hoeol pepakuum cT. 19.1 3akoHa "O CMW". B nepBoi uaeTr peyb O 3anpete
MHOCTPaHHbIM CTPYKTYpaMm, POCCUNCKAM PN - LaM C MHOCTPaHHbIM yyactuem (6e3 ykasaHus Ha
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pa3Mep MHOCTPAHHOIo ydacTusi), MHOCTpaHuam unm rpaxgaHam P® ¢ ABoVHbLIM rpaxkgaHcTBam B nobon
dopme BbicTynaTb ydypegutensmm CMW. A BO BTOpOWM 4acTu FrOBOPUTCS O TOM, YTO 3TU CYOBEKTHI,
BKMOYaa POCCUNCKOE HOpMuLO C Aonen WHocTpaHHoro y4yactust 6onee 20%, He BnpaBe "BnageTb,
ynpaBnATb UMM KOHTPONMUPOBaTb MPSAMO UK KOcBeHHO" Gonee 20% ponen (akuuin) B yCTaBHOM
kanutane ydpeautens CMW. "B pononHuTenbHoOM o0OCYyXAeHMW", CYMTalOT MNPaBOBMKWU, HyxXOaeTcs
NponucaHHbIA nonpaskaMu B 3akoH 0 CMW BO3MOXHbLIN B Crnyyae HapyLleHUs HOBbIX MpaBun 3anpet
aKkumoHepaMm OCyLLeCTBNATL Npaea, NponucaHHble B n. 1 cT. 62.2 [MpaxgaHckoro kogekca (ydactsoBaTtbh
B YyNpaBrneHUn Aenamu Kopnopauuu, nonyyaTb MHGOpMaUuio O ee AedATenbHOCTH, obkanoBaTb
peLlleHns opraHoB kopropaumu). Takoe HOBOBBeAEHME, OTMEYaeTCs B 3akmnyeHuun, "obycnoenueaet
yTpaTy akumen CBOMCTB LEHHOM Bymaru, a Jonuv yyacTus B obLiecTBe HUKakux npae ero obnagartento
He npegocTasnalT".

"3aKkoH, NpUHATLIN B TEKyWEen pedakuun, OygeTt nmeTb opuanyeckue nocneacrtevs Ans Hac M Hawmx
akumoHepos, - rosoput reHgupektop CTC Media (kaHanel CTC, "OomawHuin", "lMepey") KOnuana
Cnawesa. - [lns Hac camas rnaBHas 3agada B 9TOM criydyae Oyaet MakcuManbHO COBMCTU UHTEPECHI
Bcex akumoHepos". CTC Media 3apeructpupoBaHa B amepukaHckom wTaTte JenaBap, 75% ee akuun
npuHagnexaTt MHOCTpPaHHbIM akunoHepam ( weeackad Modern Times Group Bnageet 37,9%, kunpckas
Telcrest Investments Ltd, npuHagnexawasa 6anky "Poccus", - 25,4%, ocTtanbHoe B cBOOOAHOM
obpalleHnn Ha amepukaHckon Bupxxe NASDAQ). Mo cnosam rocnoxu CnaiieBon, pOCCUNCKUA PbIHOK
Tenepeknambl U Tak "HaxoauTcsa Nog LaBfiEHWEM M3-3a BIIMSIHUSA CaHKUUIM U KOHTPCaHKumn" n "obLiero
CHWXeHnsa noTpebuTtenbckon yeepeHHocTn". MNMpeactasutens weeackon Modern Times Group (noMvmo
porim B CTC Media Bnageet rpynnon Viasat, ubm kaHanel TV1000, "TV1000 Pycckoe kuHO" n ap.
pacrnpoCTPaHSATCA B KPYMHEMWIMX POCCUNCKMX KabemnbHbIX W cnyTHUMKoBbIX ceTax) lep JlopeHu
coobwmn "b": "Mbl 6yaem TwaTenbHO M3y4yaTb, KakMe OEeWCTBUS npeanpuvHuMaTth, 4TOObl 3alMTUTb
WMHTEpPeChl HalMX akuuoHepoB. Mbl Bceraa cumtanm, 4to B Poccmm GonblUon noTeHuuar, Ho cenvac
0O4YeBMAHO, 3a0eck bonblle HeonpedeneHHOCTM ans noboro nHBecTopa".
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