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OOKAMUTANU3ALNA BENB3EA NOTPEEOBAJIACh U3-3A HOBOM METOOUKU PACYETA H1 -
B3b

(noBTOpP)

Mockea. 20 despans. MHTEP®AKC-APU - MNoTpebHOCTb B gokanuTtanu3aumm benBHelakoHombaHka
BO3HMKMA U3-3a HOBOW METOAMKM pacyeTa HopmaTuBa [ocTaTtovyHocTu kanutana (H1), BBeaeHHoM
B6enopycckum perynatopom rnetom 2013 roga, 3aasun "UHTepdakcy" pykoBoAUTENb AenapTameHTa
po4depHunx 6aHkoe BOBba Bnagummnp MnHMH.

MpaBnenne B3ba opobpuno BblHECEHME Ha paccMoTpeHue HabniogaTenbHOro coseta Bomnpoca o
npenoctasnexHun 6enB3By 10-neTHero cybopanHnpoBaHHoro kpeauta Ha $15 mnH 7 cdespans. O6uwasn
cymma obsasatenbctB benBOba nepen marepuHckum 6aHkoM He BblpacTeT - B cybopa nnaHupyeTtcs
KOHBEPTMPOBATb YacTb KpeauTa, BblgaHHoro 6enopycckon "novke" B gekadbpe 2010 roga, roBoputcs B
MaTepuanax pabodewn rpynnbl k HabcoBeTy BOba, ¢ koTopbimn o3Hakomuncs "MHTepdakc”.

"Haubank Benopyccumn gns pacdeta H1 BBen Bec BanoTHbIX KpeauToB Ang noboro 6aHka Ha ypoBHe
150%. A y benB3Oba 80% kpeguTHOro noptdens B BanoTe U, COOTBETCTBEHHO, H1 y Hero cpasy xe
"npocen" Hwke 12%. Onga Toro, ytobbl 6aHk cobnogan HopMaTMBbl, MaTepUMHCKasa CTPYKTypa peluuna
npenocTaBuTb en kpeauT Ha $15 mnH", - nosicHun B.MyHUH.

Mo ero cnoBam, kayecTBO noptdens y camoro ©OaHka BbICOKOE - YpPOBEHb MPOCPOYEHHON
3a[0/PKEHHOCTU cocTaBnsieT meHee 1%. "CTonb HU3KMA MPOLEHT MPOCPOYKM BOOBLLE XapakTepeH Ans
Benopyccuun", - oTmMeTun rnaea genaptameHTta BOba.

"Cutyaumsa y benB3Oba yHuKanbHa: OH €OUHCTBEHHbIN Cpean Hawmx AoYepHUX BaHKOB perynsapHo w3
roga B rog nnaTtuT gMBMAaeHObl, Y HEro O4EeHb XOpoLlee KayecTBO akTMBOB", - ckadan B.MuHuH.

MNMocne BBegeHus B benopyccuy HOBbIX HOpmaTuMBOB nokasdatens H1 y benB3Oba ynan cpasy Ha 4
nyHkTa - 4o 11,4%, Toraa kak koBeHaHTbl No kpegutam EBPP n EABP npegycmatprBaloT ypOBEHb He
Hke 12%. 3To co3gano yrpo3y 3akpblTUA KPeAWUTHbIX MWHUKA WU OT3blBa 00A3aTenbcTB Mo
npefocTaBneHnio rapaHTuin Ha $50 MnH, a Takke HOBbIX PecypcoB He MeHee 4YeM Ha $37 MIH,
oTMevaeTcs B matepuanax paboyen rpynnbi.

Cnyx6a h1HaHCOBO-3KOHOMMYECKOW MHGPOPMaLnm
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"BAHK BEJIB3B" BO3bMET B KPEAUT 15 MJTH. AOJINTIAPOB Y MATEPUHCKOI'O
POCCUMNCKOIO "BHELU9KOHOMBAHKA"

402 crnos

19 dbeBpans 2014
benallAH
BELARU

Pycckuin

MuHck, 19 dheBpang. "baHk benB3OB" Bo3bMeT B Kpeant 15 MH. 4ONMapoB Yy MaTepUHCKOro
poccuickoro "BHeWwI3aKOHOMOGAaHKA" C LieNbo NOMNONTHEHUSI HOPMAaTMBHOMO KanuTana, coooLwunm
BenallAH B 6enopycckom 6aHke. Kak nosicHunu B "BaHke benB3B", B Hoa6pe 2013 roga BcTynunu B
cuny npuHaTble HaubaHkom Benapycn nameHeHus B VIHCTpyKUMO 0 HopmaTmnBax 6e3onacHoro
dYHKUMOHMPOBAHUS, B pe3yrnbTaTe Yero Npom3oLLno 3aMeTHOE CHKEHWe nokasaTtens 40CTaTOYHOCTH
HOPMAaTMBHOrO Kanutana 6enopycckmx 6aHKOB CO 3HAUYNTENbHOW A0NEN BanOTHbIX KpeaUTOB B
noptdene.

B "BaHke BenB3B" koadhmLmMeHT 4OCTaTOMHOCTN HOPMATMBHOIO KanuTana cHuauncs ¢ 15,3% Ha 1
okTs16psa 2013 roga 8o 11,5% Ha 1 Hoabpa 2013 roga npy HopmaTuee, ycTaHoBNeHHOM HaubaHkoMm, He
meHee 10%.Mexay Tem B COOTBETCTBUM CO cTpaTernyeckum nnaHom passutna OAO "baHk benB3b"
Ha 2013—2015 rogbl KO3 PUUNEHT 4OCTATOYHOCTU HOpMaTMBHOro Kanutana Ha 1 anBapsa 2014 roga
pormkeH cocTaensaTb 17%."B uensax BbIMOMHEHUS cTpaTernyeckmx nnaHoB "baHk benB3AB" B HacTosiwee
BpeMs BegeTt paboTy no npmeneveHunto cybopanHMpoBaHHOro kpeguTa ot "BHewakoHoMbaHKa" B
obbeme 15 mnH. gonnapos CLUA cpokom Ha 10 net. [NnaHupyeTtca, 4To KpeauT ByaeT nonyyeH B
nepsom kBapTane 2014 roga. OxuagaeTcs, 4YToO B pe3ynbTaTe 3TOW COENKM nokasaTenb 4OCTaTOYHOCTU
HOPMAaTMBHOIO KanuTana yBenuintcsa He meHee Yem 8o 13%", — nosacHunu B "baHke benB3b"."baHk
BenB3bB" BbINONHAET HOpMaTMBLl Be3onacHoro yHKUMoOHNpoBaHMsa HaubaHka, a Takke NpUHATLIE Ha
cebs obszatenbcTBa B oTHOoWweHUsAx ¢ EBPP u EABP. B yacTHocTu, no coctosiHuio Ha 1 siHeaps 2014
roga sHadeHvne JoCTaTOYHOCTU HOpMaTMBHOrIO Kanutana "banka benB3B" coctaBuno 12,1%.Jons
NpobrieMHbIX aKTUBOB B aKTMBaX, NOABEPKEHHbIX KPEAUTHOMY pUCKY, Ha 1 aHBapsa 2014 roga
coctasnsana 3,1% (npu nHaMkaTMBHOM nokasartene — He 6onee 6%).CobcTBeHHbIM KanuTan "baHka
BenB3b" Ha 1 aHBaps 2014 roga goctur 2 TprnH. 982,6 mnpa. pybnen npu nnaHe 2 TpnH. 769,9 mnpa.
pybnen.Aktuebl 3a 2013 rog Bospocnu Ha 3 TpnH. 258,8 mnpa. pyonen, nnu 19,1%, n Ha 1 aHBaps
2014 roga coctaBunu 20 TpnH. 348,2 mnpg. pybnen, 4to No3sonuno 6aHKky coxpaHntb 5-e MecTo no
pa3mepy akTMBOB B 6HaHKOBCKOM cekTope. [Jons aktmBoB GaHka B akTuBax 6aHkoB Pecny6nvku
Benapych Ha 1 sHBaps TekyLuero roga coctasuna 5,1%.MNpubbinb "baHka benB3bB" 3a 2013 roa
coctasuna 414,3 mnpg. pybnen, npesbiCUB 3anaHMPOBaHHYO BENUYNHY Ha 4 mnpAa. pyénen, nnu 1%.
Mo cpaBHeHuto ¢ 2012 rogom npmbbinb 6aHka Bo3pocna Ha 26,9 mnpa. pyonen, unm 6,9%, 4to
nos3sonuno obecneunTb peHTabenbHOCTb CO6CTBEHHOMO Kanutana Ha yposHe 15,8%.HopmaTtuBHbIn
kanutan "baHka benB3bB" yBenuunnca Ha 618 mnpg. pybnen n Ha 1 anBapsa 2014 roga coctasun 3
TpnH. 562,4 mnpa. pyonen.
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BAHK BEJIB3b BO3bMET B A1OJITI Y MATEPUHCKOI'O BAHKA 15 MJ1H IOJIJTAPOB. NOYEMY
BAHKAM NEPECTAINO XBATATb KAMWUTAIA?

TUT.BY 19.02.2014

Poccutickuti "KommepcaHm" e cpedy Harnucar rnpo CHUXeHuUe Hopmamuea 0ocmamoyHocmu Karnumairna
y baHka benB3b, 6enopycckol "0ouku" poccutickoeo BOba, umo nompebosanio Ookanumanusayuu.
lMpedcmasumenu 6enopycckoeo 6aHka pacckasasu, 8 4YeM [IpudyuHa CHUXeHUs, U ysudenu 8
nybrukayuu pocculicko2o usdaHusi HedobpoCco8ECMHYH KOHKYPEHUUIO.

"lMosisuswyrocsi 8 pssde poccutickux CMU uHgopmauyuro, 8 mom yucsie 8 Yyacmu Kadecmea akmugos
baHKka, Mbl cHYUMaeM HEKOPPEeKmMHoU, maK KakKk OHa He rnodmeepxOaemcsi bUHaAHCO8bIMU
rnokasamernsamu, - 3assuna npecc-cekpetapb OAO "bank benB3OB" Jlogmuna Cau. - McmouyHUK,
Ha38aHHbIU Morn-MeHedXepoM KPYrMHO20 POCCULliCKo20 baHka, umerouez2o "dovek” 8 0beux cmpaHax, He
MOXem He 3Hamb, Ymo npobriemMbl C Karnumanusauuel KOCHYNuUCb MHoaux 6ernopycckux 6aHkos, u
MHoaue OaHKu MpuHUManu Mepbl MO ee peweHuro, Harnpumep, o dokanumanusayuu, rnepesody
KpedumHbIx pUCKO8 Ha MamepuHCKUU 6aHk u dpyaue".

Mpobnembl ¢ kanuTanu3aunen y 6enopycckux 6aHKOB CBsi3aHbl C TEM, YTO B HOsIGpe mpownoro roga
BCTYyNMAM B cuny npuHATble HaubanHkom bBenapycn uameHeHns B WHCTpykuMio O HOpMaTtmBax
6esonacHoro OyHKUMOHMPOBaHWS, B pe3ynbTaTe Yero NpoM3OLLNO 3aMeTHOE CHWXEeHWE nokasaTens
AO0CTaTOYHOCTU HOpPMAaTMBHOrO kKanutana 6enopyccknx GaHKOB CO 3HaYUTENbHOW AO0NEen BamntoTHbIX
kpegutoB B noptdene. B baHke benB3b koahduUMEHT [OCTAaTOMHOCTM HOPMATUBHONO Kanutana
cHuauncs ¢ 15,3% Ha 1 oktabpsa 2013 roga oo 11,5% Ha 1 HoA6ps npu HopmaTtuse He MmeHee 10%.

Mpn atom cTpaTerndecknn nnaH pas3sutns banka BenBOB Ha 2013-2015 rogbl npeaycmaTpuBan
yBenunyeHme koapdpmumeHTa 4oCTaTOMHOCTU HOPMAaTMBHOMO Kanutana oo 17% yxe Ha 1 aHBaps 2014
roga. [na BbINONMHEHNA cTpaTernyecknx nnaHoB 6aHK pewwnn npueriedb CyOOpOMHUPOBAHHbLIA KpeauT
OT MaTtepuHckoro 6aHka B obbeme 15 mnH gonnapos cpokom Ha 10 neT. [eHbrn oxugarTca B 1-m
KBapTane HblHewHero roga. Cpenka no3BonuT MOAHATH NokasaTeflb AOCTAaTOYHOCTM HOPMAaTMBHOIO
kanutana He MmeHee YyeM 00 13%.

B ©OaHke, KpeauTyloeM MHOXECTBO KpPYMHbIX MPOEKTOB U 0OCNyXMBalLWEM rOCKpeauT Ha
ctpoutenbctBo AJC, 3aBepunu, 4to baHk BenBOb BbinonHseT Bce HopmatmBbl 6Ge3onacHoro
dyHKUMOHMpPOBaHMA HaubaHka, a Takke npuHaTble Ha ceba obsizaTenbcTBa B OTHoLWEHMAX ¢ EBPP u
EABP. B 4yactHocTK, no cocTosiHMio Ha 1 aHBaps 2014 roga 3HadeHne [OCTaTOYHOCTM HOPMATUBHOIMO
kanutana banka benB3b coctaBuno 12,1%.

"B amol cumyayuu HaMm ¢ coxasieHueMm rnpuxodumcs pacuyeHueams makue rnybaukauuu Kak norbimky
Hez2amueHO roenusms Ha UMUdX 6aHka u Kak ghakm HedobpocosecmHOU KOHKypeHUyuu", — oTmeTuna
npecc-cekpeTtapb baHka benB3b.

CobcTBeHHbI KanuTan bavka BenB3b Ha 1 aHBapsa 2014 roga goctur 2,983 TpnH pybnen npu nnaxHe
2,770 TpnH. AkTuBbl 3a rog Bo3pocnu Ha 19,1% - go 20,348 TpnH pybnen (5-e mecTto B 6enopycckom
GaHkoBckon cucteme). KpeautHas 3ago0SPKEHHOCTb KIMEHTOB Bo3pocna Ha 23,5%, B TOM uwucne
KpeauTHbIn nopTdens topuandeckmx nuy — Ha 20,8%, po3HUYHbBIN KpeanTHbIN nopTdens — B 2,1 pasa.

Mpun6binb Banka BenB3b 3a 2013 roa coctasuna 414,3 mnpg pybnen, npeBbICMB pe3ynbTaT NPOLLoro
roga Ha 6,9%, 4To no3Bonuno obecnevnTb peHTabenbHOCTL COGCTBEHHOIO KanuTana Ha ypoBHe 15,8%.

HopmatueHbin kanutan baHka BenB3Ob ysBenuuunca Ha 618 mnpg pybnen n Ha 1 aHBapsa 2014 roga
coctaBun 3,562 TpnH pybnen.

_5_


http://news.tut.by/author/490~613.html
http://www.kommersant.ru/doc/2411421?isSearch=True
http://www.kommersant.ru/doc/2411421?isSearch=True
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[onsi npobrnemHbIX akTMBOB B aKkTMBaXx, MOABEPXKEHHbIX KpeauTHOMY pucky, Ha 1 aHBaps 2014 roga
coctaenana 3,1% (Npy MHOMKaATUBHOM MNokasaTene, NpeayCMOTPEHHOM TEKYLUUM niaHom GaHka, — He
6onee 6%).
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NPOMUIb

Mpodmnb.ru, Mockea, 19 heBpansa 2014 13:14

HA COUCKAHUE "MNMPEMUN PA3BUTUA" BHELLSKOHOMBAHKA MNMOCTYINWUIA 231 3AABKA

AsTop: "TTPOPUJIB" PROFILE_RU
14 deBpansa 3akoHYEH MpUEM 3asBOK AN y4vacTuss B KoHkypce "lpemus passutusa”. Mo gaHHbIM
KoHkypcHon komucecum, B 2014 roagy 6bina nogaHa 231 3asBka. Havbonbluee KONMYeCcTBO NOCTYNUIO B
HOMMHaUMM "JlydlinMin NpoekT cyGbekTa Marnoro u cpegHero npegnpuHuMarenscTea” - 99. B HommnHaumn
"Ilyyqwnn NpoekT B OTpacrnsax NPOMbILWIIEHHOCTM" ObINO Nony4yeHo 66 3asBOK, a B HOMUHAUMK "Jyywmnin
MPOEKT MO KOMMEKCHOMY pa3suTtuio Tepputopun" - 37 3asBok. Ha couckaHue npemun 3a "Jlyywwmi
MHPACTPYKTYPHbBIA MPOeKT" GbINo NogaHo 29 3asBOK.
B atom rogy B KoHkypce npuHsanu yvactne komnaHum m3 61 pernoHa Poccunckon degepauun. N3 mx
yucna no 15 3asBok noctynuno m3 XaHtbl-MaHcuiickoro AO - KOrpel u KpacHosipckoro kpasd. Mo 14
3aaBOK - u3 MockoBckor obnactn n Pecnybnukn TatapctaH. N3 Camapckon obnactn noctynuno 11
3asBOK.
Cepren BacunbeB, 3amectutens lNpeacenarens BHewakoHoMbaHKa - yneH MpaBneHus, pykoBoauTenb
pabouen rpynnbl KoHkypca "lMpemus passutua™: "3asBknM, paccMOTpeHHble KOHKYpCHOM Komuccuen B
9TOM rofy, OTNIMYAKTCH BbICOKMM KayecTBOM npopaboTku. B nepByto odepeab 3TO CBSA3AHO C TEM, YTO
NpOeKThbl, CTaBLLUME HOMWHAHTaMU 1 naypeatamMu B NMPOLLSIOM rody, 3afanu BbICOKYH MnaHKy Gyaywmm
yyacTHukam".
MmeHa nobeauntenen CTaHyT M3BECTHbl BO BPEMS TOPXKECTBEHHOMW LEepeMoHun BpyydeHusa Npemun Ha
MeTepbyprckom MexayHapo4HOM 3KOHOMUYECKOM (bopyMe, KOTopbin NnporaeT 22-24 mas 2014 roaa.
"Mpemuns pa3suTnA" - 3TO HALMOHAmbHbLIN €XEroAHbIN KOHKYPC, YYpeXaeHHbI BHelwakoHoMbaHkoM B
2012 rogy B uUendx CTUMYNUPOBAHWA MHBECTUUMOHHOW OeATenbHOCTM U hOpMUPOBaHMUS
npvBrekaTenbHOro n 6naronpuATHOr0O MHBECTULMOHHOIO Knumata B Poccuun. CTpaTernyeckon Lenbio
KOHKypCa SBMSIeTCA AOCTWXKEHME Lernen No KOMMEKCHON MOogepHM3aLmMm n peHoBaumm oTe4eCcTBEHHOM
SKOHOMUKM 1 YCTOMHYMBOIO COLMaribHO-3KOHOMUYECKOro passuTnsa Poccun.
K yyacTunio B KOHKypCce AO0MYyCKalTCs POCCUMCKME topuandeckme nuua. YyactBoBaTb B KOHKYpCe MOryT
Kak npoekTbl, UHaHcMpyeMble BHELISKOHOMOaAHKOM, Tak W MWHble MNPOEKTbl, COOTBETCTBYHOLLME
KpUTEPUAM KOHKYpCa B Crieaytowmx HOMUHaUMAX:
Jlyqwinin nHdpacTPyKTYPHBIN NPOEKT;
Jlydumm npoekT B oTpacnsax NPoMbILLIIEHHOCTY;
Jlyqwinii npoekT No KOMMIEKCHOMY Pa3BUTUIO TEPPUTOPUN;
Jlyqwinin npoekT cybbekTa Manoro n cpegHero npeanpvHuMaTensCcTBa.

http://www.profile.ru/ekonomika/item/79225-na-soiskanie-premii-razvitiya-vneshekonombanka-postupila-231-
zayavka
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BH3HEC

BusHec-xypHan (computerra.ru), MockBa, 19 deBpansa 2014 16:51
HA COUCKAHUE "NMPEMUN PA3BUTUA" BHELUOKOHOMBAHKA NOCTYINWUIIA 231 3AABKA

ABTop: editor
14 (peBpans 3akoHYeH NpMEM 3as8BOK AN y4acTus B KOHKypce "lNpemus passutng".
Mo aaHHbIM KoHkypcHom kommcenn, B 2014 roagy 6bina nogaHa 231 3asBka. Hambonbliee KonmMyecTeo
MOCTYNWNoO B HOMMHaUMK "Jlydwwmnm npoekT cybbekTa Marnoro n cpegHero npeanpuHumaTenscrea” - 99.
B HOMMHauum "Jlyywmi npoekT B oTpacnsax MNpoMbIWfeHHOCTM" Obino nonydYeHo 66 3asBOK, a B
HOMMHaUMK "JTy4liMiA NPOEKT NO KOMMSIEKCHOMY pa3BuUTuio Tepputopun” - 37 3asBok. Ha couckaHue
npemun 3a "Nyywnin HpPaCTPYKTYPHLIN NPOEKT" Bbino NnogaHo 29 3asaBOK.
B atom rogy B KoHkypce npuHsanu yvactune komnaHum m3 61 pernoHa Poccuickon degepauun. N3 mx
yucna no 15 3asBok noctynuno m3 XaHtbl-MaHcuiickoro AO - KOrpel 1 KpacHosipckoro kpas. Mo 14
3aaBoK - u3 MockoBckon obnactu u Pecnybnukn TatapcraH. N3 Camapckon obnactu noctynuio 11
3asBOK.
Cepren Bacunbes, 3amectutens Npeacenartena BHewakoHoMmbaHKa - uneH MpaBneHus, pykoBoautenbs
pabouen rpynnbl KoHkypca "lMpemus pas3sutua™: "3asBKkM, paccMOTpeHHble KOHKypCHOM KoMuccuen B
9TOM rofy, OTNIMYAKOTCS BbICOKMM KayecTBOM npopaboTku. B nepByto oyepeab 3TO CBSA3aHO C TEM, YTO
NPOEeKTbl, CTaBLLUME HOMWHAHTaMU 1 NaypeaTtamMu B NMPOLUSIOM roAy, 3afanu BbICOKYH MnaHKy Gyaywmm
yyacTHukam".
MmeHa nobegutenen cTaHyT M3BECTHbl BO BPEMSI TOPXXECTBEHHOW LEpeEMOHUN BpyyeHus lNMpemun Ha
MeTepbyprckom MexayHapo4HOM 3KOHOMUYECKOM (hopyMe, KOTopbin NnporaeT 22-24 mas 2014 roaa.
"Mpemns pa3suTnA" - 9TO HALMOHAmbHbLIN €XEroAHbIN KOHKYPC, YYpeXaeHHbI BHelwakoHoMbaHkoM B
2012 rogy B UenAX CTUMYNMPOBAHUS WHBECTULMOHHOW OeATerlbHOCTM U (hopMmnpoBaHUs
npvBrekaTenbHOro n 6naronpuAaTHOr0O MHBECTULMOHHOIO KnuMmata B Poccun. CTpaTernyeckon Lenbio
KOHKypCa ABNAeTCA OOCTMKEHME Lienen No KOMMIIEKCHOM MOAEepHU3auumn n peHoBaumm oTe4ecTBEHHON
3KOHOMMUKN N YCTOMYMBOTO COLManbHO-3KOHOMUYECKOro pa3suTtusa Poccun.
K yyacTunio B KOHKypce O0MycKaloTCA POCCUMCKME topuandeckme nvua. Y4acTBoBaTb B KOHKYpCe MOryT
Kak npoekTbl, uHaHcMpyemble BHELISKOHOMOaAHKOM, TakK W WHble MNPOEKTbl, COOTBETCTBYOLLME
KpUTEPUAM KOHKYpCa B Crieaytowmx HOMUHaLUMAX:
Jlydimm nHgpacTpyKTYpHbIA NPOEKT;
Jlydiumi npoekT B oTpacnsax NpoMbILLNIEHHOCTY;
Jlyqwinii npoekT No KOMMIEKCHOMY Pa3BUTUIO TEPPUTOPUN;
Jlyqwinii npoekT cybbekTa Manoro n cpeaHero npeanpvHUMaTenbCTBa.

http://www.computerra.ru/business/58583/na-soiskanie-premii-razvitiya-vneshekonombanka-postupila-231-
zayavka/
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BHEIISKOHOMBAHK

Nenoaod Netepbypr

Dp.ru, CaHkr-lNeTepOypr, 19 cheBpansa 2014 17:40

HA COUCKAHUE "MNMPEMUN PA3BUTUA" BHELLSKOHOMBAHKA MNMOCTYIMWUIA 231 3AABKA

AsTtop: DP.RU
14 deBpand 3akoH4YEH MpPUEM 3asdBOK ANs y4dactusi B koHkypce "lpemusa passutmna". Ha couckaHue
npeMmnn noctynuna 231 3asiska.
14 (peBpans 3akoHYeH NPMEM 3asBOK AN y4acTus B KOHKypce "lNpemus passutng".
Mo gaHHbIM KoHkypcHon komucemun, B 2014 rogy 6bina nogaHa 231 3asiBka. Hanbonbluee konmyecTso
MOCTYNWMoO B HOMMHaUMK "Jlydwwinn npoekT cyObekTa Manoro U cpegHero npeanpvHmmartenscTea” - 99.
B HOMMHauum "Jlyywmi npoekT B oTpacnsax MNpoMblwfeHHOCTM" Obino nonydYeHo 66 3asBOK, a B
HOMMHaUMK "JTy4liMiA NPOEKT MO KOMMSIEKCHOMY pa3BuUTuio Tepputopun” - 37 3asBok. Ha couckaHue
npemum 3a "Nyywmnin NHpPaCTPYKTYPHbIN NPOEKT" Obino nogaHo 29 3asiBOK.
B atom rogy B KoHkypce npuHanu yvactne komnaHum m3 61 pernoHa Poccuickon degepauun. N3 mx
yucna no 15 3asBok noctynuno m3 XaHtbl-MaHcuiickoro AO - KOrpel n KpacHosipckoro kpas. Mo 14
3aaBoK - u3 MockoBckon obnactu u Pecnybnukn TatapctaH. M3 Camapckon obnactn noctynuno 11
3asBOK.
Cepren Bacunbees, 3amectutens lNpeacenartena BHewakoHoMmbaHKa - uneH NMpaBneHus, pykoBoautenb
pabouen rpynnbl KoHkypca "lMpemus pas3sutua™: "3asBkn, paccMOTpeHHble KOHKYpCHOM Kommuccuen B
9TOM rofy, OTNIMYAKOTCS BbICOKMM KayecTBOM npopaboTku. B nepByto odepeab 3TO CBSA3AHO C TEM, YTO
MPOEKThI, CTaBLIME HOMUHAHTAMM U flaypeaTtaMmin B NPOLUSIOM roAy, 3aganu BbICOKYH NSiaHky OyayLimm
yyacTHukam".
MmeHa nobeauntenen CTaHyT M3BECTHbl BO BPEMS TOPXKECTBEHHOMW LepeMoHun BpyydeHus Npemun Ha
MeTepbyprckom MexayHapo4HOM 3KOHOMUYECKOM (hopyMe, KOTopbin NnporaeT 22-24 mas 2014 roaa.
"Mpemns pa3suTnA" - 3TO HALMOHAmbHbLIN €XEroAHbIN KOHKYPC, YYpeXaeHHbI BHelwakoHoMbaHkoM B
2012 rogy B UenAX CTUMYNMPOBAHUS  WHBECTULMOHHOW  AeATENbHOCTM U POPMUPOBaHUS
npvBrekaTenbHOro n 6naronpuATHOr0O MHBECTULMOHHOIO Knumata B Poccuun. CTpaTernyeckon Lenbio
KOHKypCa ABNAeTCA OOCTMKEHME Lienen Mo KOMMIIEKCHOM MOAEepHU3auumn n peHoBaumm oTe4ecTBEHHON
3KOHOMMUKN N YCTOMYMBOTO COLManbHO-3KOHOMUYECKOro pa3suTtusa Poccun.
K yyacTunio B KOHKypCce AO0MYyCKalTCs POCCUMCKME ropuandeckme nuua. YyactBoBaTb B KOHKYpCe MOryT
Kak npoekTbl, UHaHcMpyeMble BHELISKOHOMOAHKOM, Tak W MWHble MNPOEKTbl, COOTBETCTBYOLLME
KpUTEPUAM KOHKYpCa B Crieaytowmx HOMUHaUMAX:
* Jlydqwinin nHppacTpyKTYpPHBIN NPOEKT;
* Jly4winin NpoekT B oTpacrisix NPOMBbILLNEHHOCTY;
* Jlyqwnin npoekT no KOMMAEKCHOMY pasBUTUIO TEPPUTOPUN;
* Jlydwnin npoekT cybbekTa Manoro n cpegHero npeanpvHMMaTensCcTBa.

http://www.dp.ru/a/2014/02/19/Na_soiskanie Premii_razv/
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OKOHOMUKA N PUHAHCDI

POUHAHCOBASA"
AKT BMECTO KB

Hukonan Bapaynb
20 depansa 2014
duHaHcoBas raseta

YTO HY)KHO POCCUNCKON 9KOHOMUKE

MpaBnTENbCTBO ULLET hopMbl NOAOEPXKKN Manoro n cpegHero 6usHeca. CaenaH npuHUMNuansHO
HOBbIW LWar - B [lyMy BHECEH 3aKOHOMPOEKT O co3AaHum AreHTcTBa KpeanTHbIX rapaHTum (AKT).
MpaBuTenbCcTBO Y6Eaunoch - POCCUMCKON HANOroBOW CUCTEME CTUMYNUPYIOLLAS POSfb YyXAaa.
BonbLWMHCTBO NpeanpuHUMAaBLLMXCS NOMbITOK NogaepXaTb Marnoe 1 cpegHee npeanpuHMMaTenscTBo
HanoroBbIMW NbroTamun pesynstata He MPUHECHTO.

OdmunanbHas Bepcus - NbroTamu Nonb30BanMcb COBCEM He Te, ANS KOro OHW 3a4yMbIBanuUCh.
Knaccuyeckun npumep: topuandeckas gopma - npegnpuHmumartens 6e3 obpasoBaHus HOPUANYECKOTro
nuua (MBOKOJT), faBaBLas cyLecTBeHHbIE NbroThl, cTana WUPOKO M3BECTHOM He CTOSbKO U3
CTaTUCTUKM NOgbeMa COOTBETCTBYHOLLEro Buaa busHeca, a kak oopma yxofa OT Harnoros, KOTOPOW
NoMb30BanMCb COBCEM He Marble NpeanpuHnumaTenu, B YactHocTy urypaHTel "gena KOKOCa". C tex
nop noboe npeanoxeHve aatb, HaNpUMep, CTapToBbIe NbroTbl MarnbiM NPeanpPUATUAM HaTankMeanoch
Ha )XeCTKOoe BO3paXKeHne, CMbICIT KOTOPOro CBOAWUICS K TOMY, YTO "3HaeM, KTO 3TUMM fNibroTamm
BOCMOSb3YeTCH, KON HOBOro NoronoBbst oMpM-oa4HOOHEBOK".

Jlornka noHATHa, HO HENb3s1 HE BUAETL, YTO OHA OTPaXaeT He TOSNbKO BEYHOE CTpemrieHme brusHeca
HaWTK OpUaNYeCcKMe nas3enkn B HarnoroBom 3akoHogaTenbCcTBe, nogobHas "nrpa B kaszakun-pa3bonHmku'
HOpMarnbHa, HO ee MaclwTab roBopuT 0 B3aUMHOM HEOBEPUN MEXAY rocopraHamu u 6usHecom, a aTy
POCCUINCKYLO 3adavy Hago pewartb. [loka 3TOro He NPOUCXOAUT - 4OCTATOYHO BCMIOMHUTD MMELLNI
NPsiMOe OTHOLLEHWE K ManomMy 6usHecy MHUMAEHT CO CTPaxOBbIMW BbiNflaTaMy CamMO3aHATbIX
MHOUBMAYaNbHbIX NpeanpuHUMaTENeNn.

12 dpeBpans Ha coBeLwaHnn Npe3ngeHTa ¢ pykoBOACTBOM NpaBUTENbCTBa B O4epeaHOoM pas aTa Tema
paccmaTpuBarnacbk. B 2013 roagy 3aBepLumncsa nepmuo HanoroBbIX NbroT Ans MHAMBUAYalbHbIX
npegnpuHumMatenen, n Poccmst HegocumtTanach NoayMUNIIMOHA TEX, KTO MO HanorosomMmy
3aKoHOAaTenbCTBY cUMUTaETCs "caMOo3aHATbIM HaceneHnem" - 3To Lernbin counanbHbin criont. "Lndpesl
Gb1nn orpomMHble”, - NpusHan 12 despans nepsbin BULEe-npembep Mropk Lysanos. Bnpoyewm, ectb
HioaHCbl. [JO NPUHATUA 3aKOHa, NULWINBLLETO Marnbii BU3HEC NbroThl, B CTpaHe 6bIno cBbiwe 4 MiH
npegnpuHuMatenen, cenvac - okono 3,5 mnH, kak B 2008 roay, npusen ctatuctuky Lysanos. Ho
depepanbHas Hanoroeas cnyxba ¢ 3TUM He cornacHa: rno ee AaHHbIM, U3 TEX, KTO aHHyNMpoBarn
perncrtpaumio, nuwb 26% Obinn HanoronnaTtensbLmKkamm, octanbHble 6binu "cnawmmMmm
npeanpuHumMmarenammn”.
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B ntobom cny4vae notpeboBanock BMeLlaTenscTeo npesvgeHTta. C 1 aHBaps 2014 roga BCTynun B cuiy
3aKOH, N0 KOTOPOMY MHAVBMAYaNbHbIE NpeanpuHUMaTenmu, kak noscHun Lysanos, "ynnaymeaioT nNo Tem
aoxogam, kotopble o 300 Teicay pybnen, ncxoas ns ogHoro MPOT B mecsu 310 5554 py6ns. A no tem
poxogam, kotopble cebiwe 300 Thicsay pybnen, oHM AOSMKHbI OyAyT NaTtuTb OAMH NPOLEHT OT obopoTa".

MeTonom npo6 1 owmboK NPaBUTENBCTBO NPULLIIO K PE30HHOMY BbIBOAY, YTO Aaxe A1
BOCCTAHOBIIEHUSA CTaTyC-KBO B MarioM 6rusHece Hy>XHbl HOBble Mepbl. PopmupyeTca begeparnbHas ceTb
PoHO0B, NPEAOCTaBNASAOLWMNX rapaHTUM NO BblAHHBIM Manomy u cpegHemy 6usHecy kpeguTam.
LleHTpansHas 1 koopavHUpYyoLLasa porb - 3a co3gaBaeMblM AreHTCTBOM KpeauTHbIX rapaHTum (AKD).

30ecb eCTb Hekas nNpeablCTopuA. 3a HOBbIV MHCTPYMEHT NOAAEPXKKN Manoro u cpegHero busHeca, kak u
cnepoearno oxuaaTtb, pa3BepHynack 6opbba. BOb cTpemuncs pacwumputb "rapaHTUnHbie NOAHOMOYNS"
cBoero goyepHero MCI1-6aHka. [MpaBo rapaHTMpoBaTb KpeauTbl CPeAHUM NpeanpuaTuamM 6aHk nonyyunn
B anpene 2013 roga u 3anyctun mexaHuam B aBrycte 2013 roga, npeqocTaBmB 4O KOHLA rofga rapaHTun
Ha 1 mnpg py6. OgHako NpaBMTENBLCTBO OCTANoCb HEQOBOSbHO pedyrnbTatamu padoTtel MCI1-6aHka.
B3by 6L1510 gaHo nopy4veHne aktuBmuanpoBaTthb ero paboty B 2014 rogy. O6 atom Urops LLlyBanos
3as8BuMN Ha coBellaHun Bnagumupa lMyTtnHa ¢ uneHamun npasutenscTea. "KpeamTos, K COXaneHuio, Um
BblJanu coBceM HeMHoro. Mbl 3TOT BONPOC paccMaTpuBanu Ha CoBellaHum y npeaceaartens
npaBUTENbLCTBA, ObINO NPU3HAHO, YTO paboTa Noka He ABNAETCS YCMNELHOW, OHa TONbKO
pasBopaymBaeTcs. bbinin gaHbl COOTBETCTBYOLWME YKa3aHUs BHeWaKoOHOMBaHKy 1 YneHam
npaBUTENbLCTBA, KOTOPbIE 3a 3Ty paboTy oTBevatoT", - NepefaeT crnosa rocnoavHa Llysanos areHTCTBO
"Mpanm". B MCI1-6aHke cunTaloT, YTO BCE NOCTaBMNeHHble nepea 6aHKOM 3agaydn BbINOSTHEHLI. 3a
HeCKOnbKO MecsiLeB GaHK Bbigan BCEro AeBATb rapaHTuin Ha cymmy okorno 1 mnpa py6. OgHako, no
cnoBam npegcepatens npasnennsa Ceprest KptokoBa, aTa umdpa nofHOCTbI0 COOTBETCTBYET BrsHec-
nnaHy. OH HanoMHun: o Tom, 4to MCI1-6aHK NONy4YMT BO3MOXHOCTb BblAaBaTb NPeanpuUaTUAM
rapaHTum, cTano M3BecTHO TOSMbKO B cepeamHe npownoro roga. MapaHtuio Ha 20 mnpg py6. B nonb3y
B3ba cam MunHwmH Bbigenunn TonbKo B cepeauHe aBrycte. B ntore daktndeckn y 6aHka 6b11o Bcero
yeTblpe Mecsua Ha 3anyck rapaHTMNHOIO MexaHu3Ma, U paHo CyauTb O pe3ynbTatax paboTbl no
NPOLUECTBMM TAKOro KOPOTKOro NpoMexyTka BpeMeHn. Tem 6onee 4To Ha He4aBHO npoLleLlem
coBellaHnm y npembep-MuHucTpa Omutpusa Megsenesa MuHdmH otmedan, 4To 3anyck nogobHoro
rapaHTUNHOrO MexaHu3Ma 3aHMMaeT B CpeAHEM OKOMO OAHOro-AByX nerT.

B nnaHax MCTI1-6aHka Ha 2014 roa nnaHupyeTcs BblgaTb rapaHTuii cpegHemMy 6usHecy Ha cymmy 8,5
mnpg pyo. Takum obpasom, Ha nogaepxky BAba cmoryT paccunTbiBaTh BCero okono 60 NpoekTos B
obnactu cpeaHero 6usHeca (npeanpuaTna ¢ obopotom ot 400 mnH go 1 mnpa py6. B rog). [Ansa Toro
4YTO6bI BblAaBaTh 6onbLle, HEOHXOAMMO yNpoLlaTh KpUTEPMM OTOOPA NPOEKTOB, YCTAHOBIIEHHbIE
MwuHakoHOMMKM, cumTatoT B "gouke" BABba. C nogobHom nHnumnatnson cam BOB B MMHaKOHOMpa3BuTuUS
yxe obpawiancs, HO NoMy4Yuns 0Tkas, B TOM YMCIe 1 NOTOMY, YTO NPeasiIoKeHNs He ObinNn NoAKpenseHbl
9KOHOMUYECKNMUN pacyeTamu, roOBOPUIIOChH B OTBETE BEAOMCTBA.

CyTb B TOM, 4TO MoLHocTen MCI1-6aHka NpoCTO HEAOCTAaTOYHO ANS peLleHns cToswen 3agaydn. Kak
FOBOPUTCS B NOSICHUTENbBHOM 3anuncKe K 3aKoHY, yupexaatroLemMmy AreHTCTBO KpeauTHbIX rapaHTun (AKT),
a 3aKOHONPOEKT HanucaH B MuHduHe, "temnbl npupocta kpegutosaHua MCIT (manoro u cpegHero
npegnpuHuMatenscTea. - "®I"), cornacHo gaHHbIM baHka Poccuu, samegnunuce o 15% B 2013 rogy
No cpaBHeHMIO ¢ TeMnoM npupocTa 29% B 2012 roay. Mpn coxpaHeHun gaHHon TeHaeHuun B 2014 rogy
npupocT kpeantosaHnsa MCI1 He npeBbicuT 12%", - roBOPUTCA B MOACHUTENBHOW 3anucke K AOKYMEHTY.
MpynymHa Takon QMHAMUKK - NOBbILLEHHbIE KPEAUTHBIE PUCKN, YTO BblpaXkaeTcs B HEGONbLUMX CpoKax, Ha
KoTopble aaetcs kpeaut. Tonbko 7-10% kpeguToB Manomy u cpegHemy O1M3Hecy NpegocTaBNATCS Ha
cpok 6onee 3 net, BMecTe ¢ TeM AONONHUTENbHAA NOTPEOHOCTb B AONTOCPOYHbIX KpeauTax Ha
WHBECTULMOHHLIE Lienun, NO pasHbIM OueHkaMm, coctasnseT oT 490 munnuapgos go 900 munnmnapgos
pybnew B roa.

Hy>xHO HeuTo HoBOE, YeM u cTaHeT AKI. AreHTcTBO co3gaeTtcs B hopme HeHGaHKOBCKOW KpeaUTHO-
0Eeno3nTHOWN opraHusauun, kotopas nonaget nod Haasop LleHTpobaHka. o 3aKoHOMPOEKTY B YCTaBHbIN
kanuTan areHTcTBa B 2014 rogy MoxeT 6bITb BHeceHo 50 munnuapgos pybnewn 3a cuet
nepepacnpeneneHnst 0o4keTHbIX accurHosaHnn. OcHoBHou geatenbHocTbio AKIT BygeT ysennyeHne
00beMOB rapaHTUIMHOM NOLAEPKKN MarbIX U CPEeOHUX NPEANPUSATUIA U MPAMbIX rapaHTUA cyObekTam

-11 -



OKOHOMUKA 1 ®PMTHAHCBHI

Masoro n cpeaHero npeanpMHMMaTensbCcTBa, KoTopble 6yayT paboTaTte Hag MHBECTULNOHHBIMU
npoektamun. EctectBeHHO, B crydasx, Korga cymma KpeauTta npeBbIlaeT BO3MOXHOCTU permoHasbHbIX
rapaHTUNHbBIX OpraHn3aummn.

B pesynbTate, yBepeHbl pa3paboTynkm OKyMEHTa, B Grivkanwme 5 net okono 79,5 Tbicsium cyObEeKTOB
Maroro n cpegHero 6u3Heca CMOryT NOyYUTb KPeanTbl C MOMOLLbIO MOPYYMTENBLCTB, 00N 06bem
3TUX NopyunTenbCTB NpeBbicuT 318 Munnunapaos pyénen, a obwmin o6bem kpeamtos byaeT 6onbLue
668 munnuapgos pybnen. Puckn 6aHKoB-KpeanTopoB OyayT CHUKEHDI.

Mepen Manbim 1 cpeaHUM BU3HECOM B OMEPeaHON pa3 pUCYOT 3axBaTbiBatoLLMe nepcrnekTuBbl. [Jo cux
nop Bce NoaoGHble KapTUHbI BbICTPO NpeBpaLLanuck B kapukatypy. Ceiyac waHc Ha To, YTO CTOSb
HeoGxoauMmbIi Poccum He CTONbKO Aaxe ANs pa3BUTUS ee 9KOHOMMKK, CKOMbKO AN YKpeneHus
coumarnbHoM YCTOMYMBOCTU, CAMOCTOATENBHOCTM U OTBETCTBEHHOCTU rpaxkaaH Poccun, 4OCTaTouHO
BENuK.

—-12 —
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BEIOMOCTH

WAL STRITT MR § FINANGIALTIMES
BepnomocTu (vedomosti.ru), MockBa, 19 ¢eBpans 2014 19:46

"NOYKU" CBEPBAHKA, BTb U BOBA NPUOCTAHOBWUIIU PABOTY O®NCOB B KUEBE U3-3A
BECNOPAOKOB

AsTtop: NMparm/Vedomosti.ru
HouepHne GaHkn CbepbaHka , BTb n BOba Ha YkpauHe coobwiaiT O npuocTaHoBke paboTbl psaa
oTaeneHun B ueHTpe Kuea ns-3a maccoBbIx ynu4dHbix 6ecrnopsgkos, nepegaet "lMpanm”.
Kak roBoputcs Ha camnte lNMpomuHBecTbaHka, ykpamHckon "godkn" BOba, BpeMeHHO npuMocTaHOBNEHO
oGcnyxmBaHMe KNMEHTOB B oTAeneHusix Ha ynuuax Codmesckas n ApocnasoB Ban. Bce octanbHble
nogpasneneHnst 6aHka paboTaloT B LUTATHOM PEXMME.
YkpauHckuin BTB 13 coobpaxeHuin 6e3onacHOCTM 3akpbin A0 0coboro pacrnopshkeHuss apa oduca B
ueHTpe Knesa - Ha Kpelwiatuke n Beccapabcekon nnowaan. He paboTtanu B cpeay HECKOMbKO 0MCOB
CbepbaHka. Kak ytouyHunm "lMpanmy" B KOMn-UeHTpe, pedb uaeT o6 oTdeneHusx Ha ynuuax
"pywesckoro, Masenkl 1 Ha KpewiaTtuke.
BpemeHHO npuocTaHoBunu paboTy 4YeTblpe oTaeneHus "poykun” utanbsHckon rpynnbl UniCredit B
ueHTpe Kuesa. OTgeneHus, KoTopble HaxoasaTCs B LEHTpe, HO He nognagatoT nog HenoCcpeaCTBEHHYHO
yrposy, 6yayTt pabotatb No cokpaweHHOMY rpaduky - camoe nosgHee oo 16.30. OcTtanbHble oduchl
paboTaloT B 00OblMHOM pexume, GaHKOBCKME onepaumm npoBogaTcs 6e3 U3MeHeHu, roBopuTCcs Ha
cante HaHka.
EBponencknii mHBecTUUMOHHbIN 6aHKk (European Investment Bank, EIB), yuypexaeHHbIi cTpaHamu
EBpocoto3a, B cpeny o00ObSABWI, YTO 3aMopakvMBaeT AEATENbHOCTb Ha YKpauHe [0 MNONUTUYECKOWN
cTtabunusauumn B CTpaHe.
HoBble CTONKHOBEHWSI OMNO3ULMA N COTPYOHUKOB NPaBOOXPaHUTENbHbLIX OPraHOB Hayanucb YTPOM BO
BTOPHUK. CTOPOHHUKM a@HTUMNPaBUTENbCTBEHHbIX CWM  pPeWwnnn  MPONTU  KOMIOHHOW OT MamngaHa
HesaBncumocTtun k BepxoBHom page B NogAepKKy rofloCOBaHMs 3a BO3BpaLLEeHMEe KOHCTUTYLMU YKpanHbl
K pegakuum 2004 r.
KeptBamn GecropsagkoB yxe ctanu 26 venosek. M3 Hux 10 - coTpyaHukm MB[. Cenvdac B ne4ebHbIX
yupexaeHunax Knesa HaxogaTtcs 263 ydacTHUMKA MacCoBbIX akuuK, a Takke 342 coTpyaHUKa Munvumum, B
OCHOBHOM C OFHECTperibHbIMW paHeHusiIMK, coobuiana paHee W.0. MUHUCTpa 34paBOOXpPaAHEHUS
YKkpaunHbl Panca boraTtbipeBa.
CrtonkHoBeHus B Knese
http://www.vedomosti.ru/finance/news/23020331/dochki-sberbanka-vtb-i-veba-priostanovili-rabotu-
ofisov-v
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KommepcaHT.ru

KommepcaHTb.ru HoBoctu Online, MockBa, 20 ¢eBpans 2014 1:02
OMNACHO OAnAd sM3HECA

AsTop: EJIMSABETA KY3HELIOBA
YKpavHa HauMHaeT TepsiTb MHOCTPaHHbIN BusHec. Buepa o 3amopakmBaHmm paboTbl B cTpaHe 06baBun
European Investment Bank. He paboTaet Takke psag otaeneHnn Céepbarka, BTE 1 BHeluakoHoMbBaHka
B Knuese. Ctano n3BecTHO 06 orpaHnyYeHnsx, KOTopble BBOAAT Ha YKpanHe POCCUMCKME aBUaKOMMaHuM.
Tak, «Cnbupb» (paboTaeTt nog 6penagom S7) 3anpeTuna areHTam, paboTalowmum B CTpaHe, NpoaaBaThb
aBnabuneTbl HA CBOM PENCbl, 3a UCKINIOYEHMEM HamnpaeneHun, ceasbiBarowmnx Kues, Cumdbeponons,
Opeccy ¢ Mockson. B npecc-cnyxbe aBuakomnaHun “b” yTOUHWKN, YTO YKPAMHCKUA PbIHOK «IO-
NPeXHEMY BaXeH», HO OHa BblHYXJEeHa «CTpaxoBaTb (PUHAHCOBbLIE PWUCKM B CBSA3N C CUTyauuen»
UcTouHuk “b”, 6nunskmii Kk «Cnbupu», gobaswun, 4To 3a nocriegHee BpeMS Ha YKpanHe Oblfiv OTMEYEHbI
crny4aum MmaccoBblXx OaHKpOTCTB Hebonbwux areHTcTB. «[puHATas mepa pomkHa obesonacuTb
POCCUMICKNX MACCaXXMPOB OT BO3MOXHbIX 6AHKPOTCTBA YKPAMHCKOM CUCTEMbI B3aumopacdeToB BSPy»,—
rosoput cobecegHuk “b”. C 3 mapTta no 24 anpensa «Cubupb» Takke CWUNbHO COKpaTuna 4Mcno
YTPEHHUX perncoB Ha NnHUKM MockBa—Kues.
OcranbHble aBMakoMnaHuK, neTarlmne Ha YKpauHy, O COKpalleHWM MONeTOB MOKa He FOBOPST, HO
NPMHUMALOT aHaNoOrM4YHble Mepbl B OTHOLLEHUN Npodaxu 6uneTtos. B « TpaHcaspo» NOACHUNK, 4YTO n3-3a
CHWXXEHMS Kypca rpuBHbI HAMeTUICcs aucbanaHc B CTOPOHY Npodax nepeBo3ok yYepe3 BSP YkpauHbl,
4YTO HaHoCuIo yuepb poccMnckon areHTckon ceTn. B pesynbTaTte «TpaHCcaspo» OrpaHuy4mMno npogaxy
YKPaUHCKMMWN areHTaMyn NepeBO30K, B KOTOPbIX OTCYTCTBYET CErMEeHT nepeneta mexay YKpauHou u
Poccuen. B komnaHmm «HOTalp» Takme Mepbl HE MpUMHMMAanu, NocKosbKy OHa paboTaeT TONbKo Yepes
TpaHCNOPTHYIO KIMPUHIOBYKD nanaTty M nNpsaMble OOroBOPbl C areHTamy He 3akntodaeTt. VCTOYHWK B
«Aapocnote» coobwmn “b”, 4TO C 4eTBepra OH MNaHUPyeT BBECTM B CUCTEME OPOHMPOBaHUSA
AONONHUTENbHBLIN cOOp NpU NpoAaxe Ha YKpavHe NepeBO30K, He HAYMHAIOLLMXCA BHYTPU cTpaHbl. Coop
Oynet 3aBblwate Tapud M AenaTb HEBbIFOAHbIM «OuneTonevyaTaHMe» POCCUWACKMX CaWTOB 4vepes
YKPaUHCKME TOYKM MNpOAaX WM KOMMEHCUpyeT noTepu OT KOoHBepTauuu. Ecnmn 3TO0T MeTog He
cpaboTtaeT, «A3podnoT» «paccMoTpuT Boree KecTkne Mepbl».
EnunsaeeTta Ky3HeuoBa

http://www.kommersant.ru/doc/2413036
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TIMES

BEIOMOCT

BepomocTtu, MockBa, 20 cheBpansa 2014
3AMEPIJIA HA OBPbIBE

AsTop: EKATEPMHA KPABYEHKO

OkoHoMMKa YKpauHbl Bce b6nuxke K gedonty. Mo ypoBHIO pucka Ansi MIHBECTOPOB OHa YCTynaeT nuvulb
BeHecyane un ApreHtTuHe. O6nuraumu, koTopble AomkHa Obina kynuTb Poccus, OO cux nop He
BbINyLLEHbI

®PurHaHCOBbBIM PbIHOK YKpauHbl CrMKMpOBan B OTBET Ha OXECTOYEHHble CTONKHOBeHMs. Hagexabl Ha
Ovarnor pyxHynu, CTpaHa Bbilufia Ha TpaekToputo gedonTa, koHctatupyeT Jlunut eBopksH mn3 IHS
Global Insight.

HoxogHocTb rocobnurauuin ¢ noraweHvem B noHe Bblpocna Ha 11,35 n. n. o 34,27%, Kypc rpuBHbI K
gonnapy ynan nodtn Ha 2%, HO K Beyepy oTbirpan notepu 00 1%, POHOOBbLIN WHAEKC YKpauHbI
cHmsnnca Ha 2,8%. VHBecTopbl paccMaTpuBaloT PUCKM Ha YPOBHE PEeKOpAHbIX, Bbille OHU MULb Y
ApreHTuHbl 1 BeHecyanbl. CToMmMOCTb CBOMOB kpeauT-aedonT nogckoumna Ha 92 6. n. go 1279
NYHKTOB, 3TO Makcumym ¢ uionga 2009 r. [JonrocpoyHblid PENTUHI CTPaHbl HUXE WMHBECTULMOHHOIO: B
Hadane deBpansa penTuHroBoe areHTcTBo Fitch noHm3nno ero po CCC ¢ B-, Hepenen paHee aTo
coenann S&P 1 Moody s oo CCC+ n Caa2 coOTBETCTBEHHO C "HeraTuMBHbIM" MPOrHo3oM. EcTb puck
ONMTENBHOIO NOMUTMYECKOro TyNuKa, npeaynpexaany aHanuTUKn areHTCTB.

Ecnu npotuBocTOosHME He ByaeT yperynmpoBaHo, Y YKpauHbl BO3HUKHYT NpobremMbl C NMMKBUOHOCTBIO U
pUCKMN HencnonHeHnsa obssaTtenscTs, cuutaet Bnagnmmnp Ocakosckun n3 Bank of America Merrill Lynch.
MexayHapoaHble pe3epBbl CTPaHbl cokpaTunuch B siHBape Ha $2,6 mnpa (13%) no $17,8 mnpa. 3to
NOKpbIBaeT NULLIb MMMNOPT Ha 2,1 mecAua, nogcuntanu aHanutukm Morgan Stanley.

B 2014 r. YkpauHa gomkHa noracutb o6si3atenscTBa (3a BblueToM npoueHToB) Ha $9 mnpa, B 2015 T.
Ha $8 mnpa (oaHHble Bloomberg). MuHuctp dmHaHcoB Poccun AHTOH CunyaHoOB B MOHeAEeNbHUK
BEYEPOM roBOPUIT, YTO Ha 3To Heaene Poccus BbikynuT eBpoobnuraumm YkpavHel Ha $2 mnpa (o6bem
o6ewaHHor nomowwm $15 mnpa, B Aekabpe nepedncrieH nepsbiit TpaHw B $3 mnpa). YkpanHa OomkHa
Oblna pasMmecTuTb ABYxneTHMe eBpoboHabl ¢ goxogHocTblo 5% Ha WpnadHackon ¢oHpoBon Bupxke
(ISE). CoTpyaHuk npaButenbcTBa YKpavHbl paHee coobuan Reuters, 4uto geHbrn 6yayT nepevncneHsi
B cpeny.

Buepa o nomowm yxe He rosopunu. Cendac nNpuopuTETHBIM BOMPOCOM SIBASIETCS YperynuposaHue
cuTyauumn, ckasan npecc-cekpeTapb poccurUckoro npesugeHTa [Omutpuin [eckoB, oOTKasaBLUUCH
KOMMEHTUpOBaTb NpeaocTaBneHme pmHaHcoBon nomolwn. Kpemnb cneaut 3a cobbiTuamMu Ha YkpavHe
N TpakTyeT MX "Kak NonbITKY rocygapCTBEHHOro nepesopoTta”, 3asBun oH. Buepa xe Mpnangckas upxa
3aaBuna o6 owmnboyHoM BKnoYeHun 17 peBpans TpaHwa obnurauun YkpavHbl B NMUCTUHT: Bymaru oo
CUX Nop He BbinyLleHbl. [ony4ynTs KOMMeHTapum poccunckoro MuHduHa Byepa Be4epom He yaanocs.

B niobom cnyyae geHbrn ot Poccum He MOMOryT cnacTu CUTyauumio, oHn obecneyaTt nub BPEMEHHYHO
nogoepxky, 6esanennsumMoHHa [eBOpksAH. PuUCKM CMelleHbl B CTOPOHY XyALero cueHapus,
koHcTaTupyeT [xeko6 Hun m3 Morgan Stanley: ecnu npotuBocTosiHue npoporkutcs, Poccus He
pa3mMopo3nT MOMOLLb M ByayT YXKEeCTOYeHbl OrpaHUYeHUs Ha ABWXEHWe Kanutana, To ocnabneHue
FPUBHbI CTAHET HEKOHTPOSIMPYEMbBIM, @ 3TO rPO3UT HEKOHTPONUPYEMbBIM OTTOKOM CPELCTB C Aen03nToB
(cM. uHorpadumky) n 6aHkoBCKMM Kpuancom. HaubaHk YkpauHbl B Hadane deBpans BeBeNn agpecHbIn
KOHTPONb 3a ABWXEHMEM KanuTana: orpaHuyeHa nokynka UHOCTpaHHOW BantoThl (OU3MYECKUMU NULamu,
KOMMaHMAM 3anpeLleHo Mokynatb BanioTy And OOCPOYHOro noraweHus KpeautoB 3a pybexom. B
Grnvkanwme OHW CNpoc Ha BamnTy BblpacTeT Ha4yHyT MOCTynaTb MNepBble 3asiBKW, NofaHHble C 7
deBpans, nuwyT aHanutukn "BTB kanutana", aTo HaBepHsika co3gacT JONOSHUTENbHOE AaBneHue Ha
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rPMBHY. Y npasswen napTum 1 onno3nunm ecTb B 3anace HeCKOmbKO Heaenb, YTobbl CnacTn cuTyauuio,
cuutaet Hun.

o ackanauuu KOHQMKTaA TENNUMMCh Hagexdbl, YTO CTpaHa BbIMOET Ha TPaeKTopulo pocTa, HO,
rnoxoxe, ee XaeT TPeTU rog ctarHauumn, KoHCTaTupytoT aHanuTukn Economist Intelligence Unit. B 2013
r. BBIT YkpauHbl Bblpoc Ha 0-0,2%, oueHnnn ananutukn BTB n EIU (odmumanbHble gaHHble He
onybnukoBaHbl), nocne 0,2% B 2012 r. [NonuTuka napanu3oBarna 3KOHOMUKY, KOHcTatupyeT Hun. B
SiHBape NpoOun3BOACTBO CTanM OCHOBHOWM CTaTbM YKPaMHCKOro akcnopTa cnuknposano Ha 8%.
BmewatensctBo EC moxeT cnacty oT macwtabHoro kpusmca, cumtaeT [eBOpKsH: 9TO A4acT nepeapblLky
9KOHOMUMKE W BpeMs Ha neperpynnupoBKy MOMUTUYECKUX U BusHec-anuT B npegasepvv BblGOpOB
npesugeHTa B 2015 r. Byepa EC noobelan nayuntb Takme Mepbl, Kak oMHaHCOBbIE CaHKLUN N BU3OBbIE
OorpaHMyeHnsa B OTHOLLEHUN NnL, OTBETCTBEHHbIX 3a Hacunue N NpUMeHeHne YpesmepHon cunbl.* >

http://www.vedomosti.ru/newspaper/article/627271/zamerla-na-obryve
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BepomocTtu, MockBa, 20 cheBpansa 2014
OKOHOMUKA YLWIINA B MUHYC

AsTtop: Onbra KyeswmnHosaMapraputa NanyeHkoBa

3aTyxaloLwmmn 9KOHOMUYECKUIA POCT MOXET CMEHUTbCS MadeHueMm, criegyeT M3 faHHbIX Poccrata 3a
AHBapb. Havyano roga okasanocb HavxygLlum 3a nocnegHue HeCKOmMbKo neT

[aHHble 3a aHBapb yanBuUNu gaxe neccumuctoB. PaHee Pocctat yxe coobimn o cnage nponsBoacTBa,
BYEpa Xe onybnmkoBarn octanbHble MakponHaukaTtopbl. IHBecTMUMn B cpaBHeHUn ¢ siHeapem 2013 T.
ynanu Ha 7% aTo xygwun pesynbtat ¢ aHBaps 2010 r. Temn pocta po3Huubl 3amennunca go 2,4% ato
TOXe JeTbipexneTHun muHuMmyM. C  Tol TonMbko pasHuuen, 4to B 2010 1. 9KOHOMMKA
BOCCTaHaBnuBanacb nocfie Kpusnca u pPO3HUYHbIE NPOAAXW POCAUN E€XEeMECAYHO, a WMHBECTULMU
€XeMeCsYHO coKpaLllanu paspbiB C YPOBHEM MpeablayLero roga.

PeanbHble goxoabl HaceneHus ynanu Ha 1,5%, HoMuMHanbHbIM pocT 3apnnaT (8,7%) Gbin HUXe TONbKO B
2009 r. NMpun aTom GespaboTmua aaxe cokpaTunace Ha 0,2% B cpaBHeHWUN ¢ aekabpem.

Temn BBI1 B siHBape ywen B MUHyC, coobwwmn "BegomMocTtam" BbICOKOMOCTABIIEHHLIM YMHOBHUK
(PUHAHCOBO-3KOHOMMYECKOro 6roka, OueHKM pa3mepa nageHus noka Het. "HA Bce ke roBopun 6bl O
cTarHaumm, n oHa MOXeT OXBaTuTb | kBapTan", yTOYHWI OH.

"MoKn nNporHo3 Mo MHBECTUUUAM ObiNl CaMbiM MECCUMUCTUYHBIM MUHYC 2% (KOHCEHCYC npeanonaran
poCT), yausneH cratgaHHbiMu akoHomuct A®K Cuctema EBreHnn HagopluvH. A ¢ y4eTom elle 1 CTonb
PEe3Koro 3amensieHus1 po3HuLbl HE MUCKMo4Yaln, YTO 9KOHOMMKA Ae-dhakTo B peueccuun”. o oueHkam
Capital Economics, pocT Bce e COXpaHUIiCs, COKPaTUBLUMCh 40 HEOTNNYMMbIX OT cTarHaumm 0,5%.
N3-3a HecTabunbHOCTM OOMEHHOro Kypca pybns onepauuum C BasnoToOM CTanu npeanodTuTenbHee
3KOHOMWYECKOW aKTUBHOCTU, 06bsCHSAET npomsowewee Hatanna Opnoea 3 Anbda-6aHka, 3T0 04eHb
nnoxon curHan. Nogo6Hoe npoucxoguno oceHbto 2008 r. B Havane 2009 r.

"Bce 3amepnv HUKTO He 3HaeT, uTo ByaeT ¢ pybnem", rosoput Banepui MupoHoB u3 LieHTpa pa3sutus
BLUD.

Ha wHBecTMumMn paBAT ABa bakTopa ypoOBEHb AOXOAOB W OXMOAHWUA; peHTabenbHOCTb KOMMaHun
npocena yxe B NPOLUSIOM rofy, a OXugaHusa cendac yxyawarTcsa M3-3a HeCTabunbHOCTM Ha BanOTHOM
pbIHKE, 0O6BbACHAET OH. [leBanbBauus AOMKHA YBENUYUTL BbIPYYKY 3KCMOPTEPOB, HO 9TO HEe NoBAudAeT
Ha MHBECTMUMM [OEHbIM KoMnaHuu OyayT akkymynupoBaTb B Jonfapax Ha 3apybexHbix cyeTax,
nonaraet MmpoHos.

[eBanbBaumsa Ha WHBECTMUMM BpSAS NM noenudana, He cornaceH AnekcaHap Moposos mn3 HSBC:
"MiHBECTUUUN 3TO HE OQHOMOMEHTHOE peLleHne, OHM NNaHMPYTCS 3apaHee U NPOU3OLLEALLNA PE3KNI
nx obBan roBOpuUT CKOpee He O BPEMEHHOM LLUOKe, a 06 obuwem TpeHae B akoHOMuke". Ho oHa morna
CTaTb MPUYUHOM COKpaLlEeHWs WHBECTULMOHHOMO MMMOpPTa, KOTOpPOEe NpoM3oWno B SAHBape,
3adomkcmposan LUMAKITT; cHu3aunock 1 Nnpon3sBogcTBO MHBECTULMOHHLIX TOBAPOB.

HameTumBluasaca 6bino B koHUe 2013 r. cnabasa TeHAeHUMs NoBbILLEHNS UHBECTULIMOHHOW aKTUBHOCTU
npuocTaHoBunack, 3akno4daroT akcnepTsl LLIMAKTI.

LIb HaHec yaap no notpebutensam oCHOBHOMY FTIOKOMOTUBY 3KOHOMMUKMU, 3aTESB PacyMCTKy BaHKOBCKOMO
cekTopa, cumTtaeT HagopwuH. baHkn cTanu cokpalwiatb KpeanToBaHMe U yXXectodaTb YCOBUSA Bblgaun
KpeamntoB. A HaceneHue 3abuvpaTb AEHbrM U3 MENKUX U cpegHux BGaHKOB M HEeCTM KX B KPYrMHble
rocygapctBeHHble. 3a gekabpb NpupocT 4eno3ntoB Oblil MUHMMAanNbHbIM 32 13 NeT U NOYTK NOMHOCTLIO
npuwenca Ha CbepbaHk. 3a ssHBapb COKpaTUIICA C Y4ETOM KypCOBOW nepeoueHkn Ha 3,1%, nogcumTtan
Beaywmn akcnepT LleHTpa cTpykTypHbIX nccnegoBaHun WHctutyta Manpgapa Muxamn XpomoB, 3TO
Aaxe cunbHee, YeMm B sHBape 2009 r. (-2,4%) B pa3srap Kpu3McHOM AeBanbBauumn pybns. 3a nocnegHue
Tpn Mmecdua 6aHkm Hegononyuunu nopsigka 800 mnpg pyb. cpencTB BKMIa4YMKOB, MOACYUTan OH,
3amMefneHne KpeanToBaHUs 3aKOHOMEpPHbIV UTOr nx BercTea.

_17 -



OKOHOMUKA 1 ®PMTHAHCBHI

O6Ban MHBECTMUMIA, TOPMOXEHNE NOTPEOUTENLCKOrO CNpoca N CHWXEHWE pearibHbIX pacrnonaraeMbix
[0X00B HaceneHusi BCe 3TO OYEeHb CUMbHO HacTopaxmnsaeT, npusHaeT Moposos: "Ecnn 1 He Bnagem B
peleccuio, TO Ha BOCCTAHOBMEHME 3KOHOMWYECKOrO pocTa HagesaTbCsl He cTouT". W Torga oudeHb
BEpPOATHbINA CLUeHapun cTarHauusi, ornacaetcs OH. Ho noka panekovaywine BbIBOAbI AenaTb paHo,
CUMTaET OH, U O PELIECCUM TOBOPUTDL NMPEXOEBPEMEHHO: KPUTEPUIA €€ HACTYMSIEHNS CKaTUe SKOHOMMKU
[OBa KBapTana nogpsia.

MageHne pybnsa MoxeT Bbi3BaTb POCT MHAMAUMOHHBIX OXWAAHWA W, HECMOTPS Ha OCTaHOBKY
3KOHOMMWKN, HaOEeXd Ha CMSAr4YeHMe MOHETapHOW MOMUTUKM MOYMTU HET, 3amevaroT aHanutuku Capital
Economics. Ho pgaxe ecnu OHO NpoOM3OMOET, 3KOHOMMKE 3TO Maro 4YemMm MOMOXET: MNpuynHa ee
TOPMOXEHUS HeOCTaTOK He cnpoca, a npeanoxeHusa. B aTton cutyauumn peaHMMMpoBaTb 3KOHOMUKY
NMOMOXET POCT WUHBECTMLUMIA U MPOU3BOAUTENBHOCTU Tpyaa, NUWYT aHanutuku: "KnouyeBoe ycnosue
POCT MHBECTULINI HE HXKe Temna pocTa HoMuHanbHoro BBIM. OgHako nHeBectuumm nagatot”.

"Bonpoc B TOM, Hackonbko ynagyT nHeectuumm B 2014 r., a He HAcCKOMbKO OHW BbIpacTyT", paccyxaaeT
HapgopwuH, B WX nageHne BHeCeT BKMag CHWXEHMe T[OCUHBECTMUMH, B TOM 4uCne u3-3a
3aBepwmBlencs Onumnuagbl, M WHBECTMUMIA TOCMOHononuin. [anbHenwee cokpalleHne pocTa
notpebkpeanToBaHnsl, 3aMensieHMe MHAekcauun 3apnnaTt OHIKETHUKOB NPUBEAYT K TOPMOXEHMUIO
pocta noTpebnenusi, npogomkaet oH: "[aHHble No deBpanio mapTty, aymato, byayt xyxe". Ecnu
SIHBApCKoe NafeHMe MHBECTULIMA N POCT NOTPebneHns aKkcTpanonMpoBaTh Ha Becb rofd, TO MO UToram
2014 r. poCT 3KOHOMMKN 0BHYNUTCS, nogcuymTan MupoHoBs.***

http://www.vedomosti.ru/newspaper/article/627631/ekonomika-ushla-v-minus
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HESABHGHMAR

HesaBucumas raserta, MockBa, 20 deBpansa 2014
POCCUUN OB BACHUNU EE HEBbICOKUA PEUTUHT

AsTtop: MUXAWJT CEPI'EEB
BeckoHTponbHbIE rocpacxoibl OCTatoTCA cnabbiM MECTOM HaLLEn SKOHOMUKM
AreHtctBO Moody's HasBano BYepa YeThblpe rfaBHble MNPUYUHBLI HEBLICOKONO KPEeaUTHOro pPeEnTUHra
Poccuun. Koppynumsa, HeadhdeKTMBHbINA rOCCEKTOp, ywepbHoe npaBonpuMeHeHne n B6eCKOHTPOsbHbIE
GrompKeTHble TpaTbl HE NO3BONAKT Poccun HageaTbCst Ha MOBbLILWEHUE PEVTUHra, CHUTAKT JKCNepThbl
Moody's. Poccunckme 3KOHOMMCTbI MonararT, YTO OCHOBHble penTuHrn Poccum B Gnuxkanwmne 12
MecsueB CKopee BCEro He U3MEHSATCS.
HepoctatouHbin KOHTPOSb 3a 06beMOM pacxo4oB Ha MOAroToBKYy M npoBeaeHne Onumnuagbl B Coun
CTaBUT NOA4 COMHEHME NepCrneKkTUBbl MOBbIWEHUS CYBEPEHHbIX PenTUHroB PP, coobwmno BYepa
areHTcTBO Bloomberg co ccbinkon Ha aHanuTukoB areHTcTBa Moody's. "MHorne cronuubl OnMMIMACKNX
Urp cTarnkuMBaltTCa C nepepacxogamu, HO mx mMacwTab B Poccum cywiectBeHHO Gonblue, - 3asBun
aHanuTuk Moody's Investors Service TopcteH HecTmaHH. - [loBblleHUIO penTuHra morna 6Gbl
cnocobcTBoBaTh Gonbluaa adhPeKTUBHOCTb FOCY4apCTBEHHOIO CEKTOPA, CHUMKEHME YPOBHS KOppynumm
N COBEepLUEHCTBOBaHMNE NpaBonpumMeHeHus".
AreHTcTBO Moody's He meHsino pentuHr PO ¢ mons 2008 roga, korga oH Obin NOBbIWEH Ha OAHY
ctyneHb. A Standard & Poor's cHusmnno pentunHr Poccumn go "BBB" - BTOporo cHu3y MHBECTULIMOHHOIO
ypoBHS - B fAekabpe 2008 roga yxe nocne Havana kpusuca. B cBoto oyepeab, areHTCTBO Fitch Takke
cHu3nno pentuHr P® B dpespane 2009 roaa.
lMpumeyaTenbHO, YTO B KayecTBe AoKa3aTenbCTBa Craboro KOHTPOSS rocpacxOf4oB PEWTUMHIOBbIE
areHTCTBa NpMBOOAT POCT pacxodoB, Tak uUnm nHade ceadaHHbix ¢ Onumnuagon B Coun. U 3gecb ecTb
CBOS NOrvKa: NycTb POCCUNCKUIA BIOOXKET cenvac oveHb aanek ot gedonta, Ho BeAb 6€CKOHTPOMbHbIN
POCT rOoCpacxo4oB MOXET BHE3amnHO YBENMYUTb PUCKM HEeUCnomnHeHust obs3aTtenbctB. [1oaTomy
WMHOCTPaHLbl U yKa3blBalOT HA OTCYTCTBUE KOHTPOMSA 3@ rocpacxogamu.
Mo coBokynHomy rocgonry P® 3aHumaeT npegnocrnenHiolo cTpouky cpean 50 cTtpaH, oTcrnexmnBaemMbix
Bloomberg. OgHako nepepacxogbl P® Ha Onumnuagy, kak oTmedaloT B Moody's, BbIABNAT OAMH U3
OCHOBHbIX HEJOCTaTKOB CTpaHbl - OTCYTCTBME HE3aBUCUMbIX rOCYAaPCTBEHHbIX YYPEXOEHUN, KOTOpbIe
Mornun 6bl orpaHnYMBaThL KOPPYNUMIO U AepXaTb BIMKETHbIE pacxoabl NO4 KOHTPOSEM.
Pacxogbl P® Ha uHpacTpykTypy 1 nogarotosky K 3umHum Wrpam B Coun npesbicunu 1,5 TpnH pyb6.,
unn 43 Mnp4a AOMS., YTO 3HAYMTENbHO MPEBLICUIO MEpPBOHaYanbHyld CMETY, HanoMmuHaeT Moody's.
Kpome ToOro, noxenaBlimMe OCTaTbCA HEHA3BaHHbIMU YMHOBHMKW COOOLIMAWN, YTO NPaBUTENbCTBY
Heobxoanmo 6yaeT BblOENUTbL AOMNONHUTENBHO OKOMO 7 MAPA A0S, Ha coaepXaHne MHAPPaCTPYKTYpbl
B criegytowme Tpu roga. A 7 mnpg Sons. - 3To 06beM exerofgHblX BHELLHMX 3aUMCTBOBaHUN Poccumn Ha
BHELUHEM pbIHKe, KOTOPbIN Heo6XxoauM ANs cokpalleHus 6rogxeTHoro geduunTa.
Poccuitckue akcnepTbl He yOAUBMNEHbl OLEHKaMy PerTUHroBoro areHtctea. "B koMmmeHTapuax Moody's
HeT HMYero npuHuMnuansHo Hosoro. Cpean Takmx hakTopoB B 0630pax U KOMMEHTapUAX PENTUHIOBbIX
areHTCTB TPagULMOHHO YNoMuHaeTcs cnabocTb rocyaapCTBEHHbIX MHCTUTYTOB Poccuun, B TOM 4ncne m
aHTUKOPPYNUMOHHBLIX. Kpome Toro, ABe Hedenu Hasa B areHTCTBe yXe OoTMeyanu, 4To npoBefeHue
Onumnuaghbl, BEpOSTHEE BCErO, HUKAK HE CKaXeTCs Ha CyBEepeHHOM penTuHre Poccum, a okono Tpex
Hegenb Hasag gpyroe pemtuHroBoe areHTcTBo, Fitch, Takke nogreepamno pentuHr PO Ha ypoBHe
"BBB" co "ctabunbHbiM" nporHo3om", - HanomuHaeT aHanutuk UFS Bagum BepepHukoB. B cBasn ¢
3TUM OH HE OXWOAEeT YBENNYEHUSI CyBEPEHHOro pentuHra PP B bnwkanwmne 12 mecdues. "Ho 310 He
OTMEHSIET TOro dhakta, YTO KpeauTHbin npodunb PO aBnseTcs ogHUM M3 Hambornee KavyeCTBEHHbIX
cpeaun CTpaH ¢ passuBaroLLencs sKoHoMUkon", - saamevaeT BegepHukos. 1o crnoBamM aHanuTuka, Herb3as
NCKNIOYaTb, YTO NPaBUTENBCTBO YCUINUT KOHTPOSIb 3a pacxofoBaHneM BoaKeTHbIX CpeacTs. A B criyvae
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BOCCT@HOBIIEHMUS TEMIMOB POCTa 3KOHOMUKN HE WUCKITHOYEHO M ynydlleHue MporHosa rno CcyBepeHHOMY
PENTUHTY 40 "NO3UTMBHOMO" co "cTtabunbHoro".

"CHmxeHusa penTtuHra Poccun B bnmxkaniumne 12 mecsileB oXuaaTb HET OCHOBAHWUM - €CNU TONbKO He
NpoM3onaeT 3KCTpaopAMHapPHbIX COObITUIA. A NoBbILWEHMA - TeM Bonee", - cuMTaeT aHanUTUK XonanHra
"®duHam" AHaTonun BakyneHko.

"MepeuncnenHble Moody's npobnembl akTyanbHbl U TpebytoT pelwieHnsi. Kpome Toro, ummax Poccun
MOXHO Oblnno 6bl ynyywnTb 3@ CYET rocnoaaepXXKM TEXHONOrMYECKOro Cektopa M MHHOBAUMOHHbIX
oTpacnen no npumepy AnoHun", - cumTaeT aHanuTuk Lionstone Investment Services Anekcangp
pywaHoB. B TO Xe Bpems OH Mpu3HaeT, YTO PEeNTUHIU OTpaXKalT yxe CBepluMBlUMecs cobbITuSA u
obnagatoT orpaHUYeHHbIM BIIMSIHUEM.

PenTuHroBble areHTCTBa Noka He BUOAT OCHOBAHWUI OS5 NePeOoLEeHKN POCCUMCKNX (PUHAHCOBBLIX PUCKOB.
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PBK daily

PBK daily, MockBa, 20 cheBpans 2014
BO BCEM BUHOBATA OJIUMIMUALA

AsTop: EBFEH// HOBUKOB
MoBLICUTE KpeauTHbIN penTuHr Poccumn He gatoT Gonbline pacxodbl Ha Coun-2014
[MoBbIWEHNO KPEeAUTHOro penTuHra Poccumn mewwaeT HeahPeKTUBHOCTb SKOHOMMYECKoM nonutmkn. O6
3TOM CBMAETENbLCTBYET CUMbHbLIN Nepepacxoq aeHer Ha Onumnunagy B Coun, cuntarot B Moody's.
"MHorne ctonuubl ONUMNUICKMX UIP CTanNKMBarwTCA C nepepacxogamu, HO MX MacwTab B Poccun
cyluiecTBeHHo 6onblue, - 3assun Bloomberg aHanutuk Moody's Bo ®paHkdypTe TopcTteH HecTmaHH. -
MoBblWeHNto penTuHra Mmorna O6bl cnocobcTBoBaTh Gonblias 3d(PEKTUBHOCTbL FOCY4APCTBEHHOMO
CeKTopa, CHXeHMe YPOBHS KOPPYNLUMK U COBEPLLEHCTBOBAHWE NPaBONpUMEHeHNs".
M3HayanbHo Ha Wrpbl B Coun nnaHupoBanocb notpatutbe 12 mnpa gonn., a ge-dakrto pacxogpl
oKasanuco B YeTblpe pasa bonbLue - 1,53 TpnH py6. (okono 43 mnpAa gonn.).
B Moody's cumtatoT, 4TO nepepacxoq cpeacts Ha Urpbl BbISBASIET OAWMH U3 NaBHbIX HEOOCTaTKOB
Poccumn - oTcyTCTBME HE3aBUCUMbIX FOCYYpPEeXOEeHUN, KOTopble MOrnu 6bl orpaHnymMBaTh KOPPYNUUIO 1
Aepxatb pacxoabl nog KoHTporieM. B CyetHon nanate (CI1) sassneHunto Moody's yamsunuce. "CyeTtHas
nanaTta, 9BfAsisiCb BbICLLUMM OpraHOM BHELLHEro rocyaapCTBEHHOrO KOHTPOIs, pa3yMeeTcsl, cTapaeTcs B
npegenax CBOen koMneTeHUmMn obecneymBaTb NpOTUBOAENCTBME Koppynuuun", - coobwmnu PBK daily B
npecc-cnyxx6e BegomMmcTBa. Tam HanoMHunu, 4to exerogHo CIT npoBogut okoro 500 npoBepok
KpynHenwmnx  GromkeTononyyaTtenen, TOMbKO 3a OeBATb  MeCsaueB  npowsioro  roga B
npaBoOXpaHUTENbHbIE OpraHbl OHa Hanpasuna 161 martepuan, no kotopomy 6bino Bo3dyxaeHo 20
yronoBHbIX Aen. BegomcTeo yxxe npoBoAUT NPOBEPKY pacxofoB Ha npoBeaeHue WUrp, ee pesynbtathbl
OyayT npencrasneHbl No3gHee.
maBHbI 3koHOMUCT Anbda-b6aHka Hatanus OpnoBa He cunMTaet ctommocTb Onumnuaabl pakTopom,
CWMBbHO BIMSIOWMM Ha KpeauTocnocobHOCTb cTpaHbl. "KOHEYHO, 3TKU pacxodbl MOXHO PacUeHUTb Kak
KBa3MCyBEPEHHbIN SOMT, HO BCE-Takn HENocpeacTBEHHO M3 BlogkeTa Ha nogrotoeky Onumnuagbl 661nu
BblaeneHbl Hebonblne AeHbIM, OCHOBHbIE TpaTbl NErfnn Ha nneyn rockomnaHmn”, - ckasana oHa PBK
daily. Mo ee MHeHuo, ueHa WUrp - cybbekTuBHbIM hakTop: "Korga xo4veT, penTMHroBOoe areHTCTBO
NPMHMMaEeT ero BO BHMMaHue, KOraa He XoyeT - He npuHumaeT. Bbicokas ctommocTb Onvmnuagbl
MOXET OOBbACHUTE Kakne-To Npobremsbl, HO He (PakT, UTO SABMSETCH UX peanbHON NpUYMHON".
Poccua umeeT TOT Xe CyBEpPEHHbI PENTUHTr (TPeTUA CHU3Y Cpean PEWTUHIOB WMHBECTULMWOHHOIO
ypoBHs), no Bepcun Moody's, uto 1 Tamnang (Baa1), npm atom ee rocgonr coctaenset Bcero 11% BBIT
npotmB 35% y Taunnanga.
B S&P He cmornn onepatMBHO NPOKOMMEHTMPOBAaTb BO3MOXHOE BNusHWe Onumnuagbl Ha
KpeanTocnocobHocTb Poccun. [upekTop no MexayHapoaHbIM pervoHanbHbiM hrHaHcam Fitch Ratings
Bnagumup PeabknH He cTan paccyxaaTb O BIIMAHUM ONUMIUACKUX PACXOLAOB Ha CyBEPEHHbIV PEVTUHT,
HO OTMETMM, 4YTO oMHaHcoBOK cTabunbHOCTM KpacHogapckoro kpas, roe nposogatcs Urpbl, 6onbline
TpaTbl He yrpoxatoT. XoTs Aonr pernoHa Bblpoc ¢ 3% cobeTBeHHbIX aoxonos B 2009 roay oo 47% B
2013-m, 3TO HeonacHO: Yy pervoHa cunbHag, AuBepcudULMpPOBaAHHAA SKOHOMWKA, a ero
(buHaHCUpoBaHWe noaaepxmBaeTca denepanbHbiM  NPaBuUTENLCTBOM. "B NpowwnoMm rogy Cpoku
rorailieH1si KpaeBoro gosira obinu npoasieHbl Ha aecaTtb neT, o 2032 roga, a NPOUEHTHbIE CTaBKU
cHmxeHbl o 0,5% rogoBbiX. ATO HEWTpanu3yeT PUCKM ANS KpeauTocnocobHOCTU pernoHa", - ckasan
cobeceaHuk PBEK daily.
OOJTT KPACHOOAPCKOIO KPAA, TAE NMPOBOOATCA UTMPbI, BBIPOC C 3% 0OXOOOB PEMMOHA
B 2009 rogy oo 47% B 2013-M
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KommepcaHT®

KommepcaHTb, MockBa, 20 cheBpans 2014
APKAUX OBOPKOBUY

npoBen coBeLLaHue No BOMPOCY co3faHus rocoHaa NePBUYHOIO antoMUHKS, B KOTOPOM y4acTBOBanu
npeactasutenn "Pycana", MuHakoHOMWKM, MuHnpomTopra, MuHdpumHa v BHelwaskoHombGaHka (B3B),
pacckasanu UCTOYHMKM "b" n noareBepavnu npeacrtaBATENM OBYX MUHUCTEpPCTB. C MHMUMATMBOWN
cosgaHna doHga B 1 MnH TOHH ewe B aBrycte 2013 roga sbictynun "Pycan”. lNepBbli 3aMecTUTENb
rengupexktopa "Pycana" Bnagucnas ConoebeB BYepa 3asBun Bloomberg, 4To komnaHus oxuaaeT
MOMOXWTENbHOIrO peLleHnst MpaBUTENbCTBA K KOHLYY MapTa, a Havana 3akyrnok B 3TOM crny4ae - B uone-
aBrycte. AreHToM no 3akynke moxeT ctaTb BOB, "Pycan" rotoB xpaHuTb MeTann Ha CBOMX CKnagax u
BblkynaTb ero u3 doHga B TedeHne cemm net. Ho, no cnosam nctovHunkos "b", BOB He nogaepxusaeT
3Ty UOEK 1 rOTOB BXOAUTb B MPOEKT, TOMNbKO €Cnun oH ByaeT obecneyeH rocrapaHTusamMu (NPOTUB Yero
BbicTynaeT MuHduH) n 6yaet 6e3ybbiTouHbiM. [Ing yyactua B3ba Heobxoammo v npugaHve doHay
cTtatyca creunpoekta Mo pacnopskeHuto npasuTenbctBa. B MWHOKOHOMUMKM  rOBOPAT, 4TO
"nogaepxmeatoT HeoBXoaMMOCTb co3faHmsa hoHaa", HO AN 3TOro HYXXHO NpuBreYeHne BHEBHMKETHbIX
WCTOYHMKOB. HMKaKMX UTOrOBbIX peLleHuin BYepa Ha COBELLAHMMN MPUHATO He ObINo, roBOPAT MCTOYHMKN
"Bb". B annapate Apkaana [1BopkoBuya oTKa3anmncb OT KOMMEHTapPUEB.
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‘“ PocBuanecKoHcanTuur

PUA PocbusHecKoncanTtuHr (rbec.ru), MockBa, 19 cpeBpansa 2014 18:43

MWUHPEIMOH: HY>KHO NMEPECTATb NrOBOPUTb O BECIMNEPCINEKTUBHOCTUA MOHOIOPOOOB

Mpn obcyxaeHnn nNpobnem  pPOCCUMUCKMX  MOHOropodoB  HYXHO nepectaTb [OBOPUTb  UX
GecnepcnekTMBHOCTY, 3asBUN B Xxoae npecc-koHdepeHumn B PBK rmaBa MuHuctepcTBa pernoHanbHoOro
passutnga (MuHpermnoH) P® Uropb CritoHses.

"MHe kaxeTcs, nepBoe, YTo HeobxoaMmo caenatb, - 3TON YATU OT 3TUX KNuLe, KOTOpPblE HAacTpanBalT
nogen Ha HeratuBHbIM nag. NMomMHUTE, Mbl KOrga-To roBopunn 0 6ecnepcneKkTUBHbBIX AEPEBHSAX - U 3TO
YyTb HE 3aKOHYMNOCb Tpareguen U noTepen CenbCKOro XO03sNcTBa B psage pernoHoB. BoT Takke u
MOHoropoga", - ckasan MUHUCTP.

oBOpPSA O NOMOLLK, KOTOPYIO NIAHUPYETCHA OKasaTb XMeTnaMm MoHoropoaos, W.CritoHAeB NoACHWN, YTo
Ha co3gaHue HOBbIX pabounx mecT B MoHoropogax B 2014r. nnaHupyeTcs HanpasuTb 10 mnpg py6.
Kpome TOro, oH go6aBurn, 4TO MHOTME UHCTUTYThbI Pa3BUTKS, BKoYasa BHewakoHOMBaHK, (ouHaHCUpYOT
MeponpuATUN NO NOAAEPXKKE MOHOropodoB, 06beM TakMx pacxOf4oB COCTaBnsieT NpMMepHoO 5 mnpa
py6. B roa.

"M, KoHeuHo, ®oHa XKKX - kanuTanbHbIi PEMOHT BETXOro, aBapUNHOro xunoro doHaa,
CTUMYNMPOBAHUE Yepe3 XUIULLHOE CTPOUTENbCTBO CO34aHWsi HOBOW WMHXEHEPHOW WHAPaCTPYKTYpPbI.
lMpakTnyeckn B KaxgoW rocygapCTBEHHOM nporpaMme - a WX cerogHa 42 - ecTb ManeHbkasd
CocTaBssoLas, cBA3aHHast ¢ MoHoropogamun", - ckasan rnasa MuHpervoHa.

PaHee coobuwanocbk, 4to Bcero B 2014r. Bnactm P® rotoBbl NoTpatuTb Ha NOAOEPKKY MOHOroOpoAdoB
51,5 mnpg py6., npuuem cpeacTea MOryT HavaTb NOCTynaTtb B MapTe-anpene 2014r.

Oteevasa Ha Bonpoc PBK, korga xe Oynetr yTBepXOeH NPOEKT pacrnopsikeHWs npaBuUTenbCcTBa O
pacnpegeneHun  3apes3epBupoBaHHbIX CpeacTB  hedepanbHoro 6Giogketa Ha oOkasaHue Mep
rocnogaepXkn moHoropogam B 2014r., CntoHsieB coobLwmn, YTo AOKYMEHT HaxoauTCsl Ha CornacoBaHum
B MuHperuoHe.

"Mbl paccunTbiBaeM, 4TO0 B Onwxkanwune OBe Hepjenn OH OydeT NPUHAT B MpaBUTENbCTBE, BCE
dopmManbHble npoLeaypbl ke nporaeHsl”, - ckasan MUHUCTP.

B anBape 2014r. nomowHUK npesngeHTa PO AHgpen bernoycos 3asaBnan, 4To cMTyaunsa B MOHOropoaax
Poccun yxyawaetca. "Y Hac ecTb Lenbin psg MOHOropoaos, rae-to nopsagka 70, rae npocto B py4HOM
pexume cuTyauns yoepxmeaeTcs", - oTMeyarn OH.

B HacTosiwee Bpemsa B Poccun nmeetcs 342 moHoropoga ¢ HaceneHuem 16 mnH yenosek. CornacHo
uccnegoBaHuio "basana", noarotoBrneHHOMYy LleHTpom cTpartermyeckux paspaboTok, u3 3TOoro
Konuyectsa 56 MoHoropogoB Oblnv BkNtoYeHbl B 2013r. B Tak HasblBaeMbli KPUSUCHBLIN MepeYeHb.
"MckopeHnTb cam heHOMEH MOHOropoaoB B Poccnn HEBO3MOXHO - HYXHO paboTaTb C HUM, NpUHMMas
ero Kak [JaHHocTb", - oTMedanu asTopbl.MuHpernoH: HyXHO nepectaTtb [0OBOpPUTbL O
GecnepcnekTMBHOCTM MOHOIOPOA0B

http://top.rbc.ru/economics/19/02/2014/906095.shtml
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POCCHUA-ABTOBA3-KPEMTOPEBI
19.02.2014 19:58:20 MSK

BAHKU-KPEOUTOPbI ABTOBA3A HE MIAHUPYIOT NMPEABABNATL OO K MOrALLEHUIO U3-
3A YBbITKOB - KOMIMNAHUA

Camapa. 19 despansa. MHTEP®AKC - Bankn-kpegutopel OAO "ABTOBA3" (MOEX: AVAZ) He
NNaHMPYT NPeabsBNATb OONT KOMMAHMM K MOoraweHuio us-3a yobiTkoB, coobwwmn "UHTepdakcy”
npesngeHT "ABToBA3a" by AHOEPCCOH.

"ABTOBA3" npeactaBnsieT BCO HeobOXxoaumyio MHGOPMauuio, 3anpalimBaemyto GaHkamu, M noka Hu
oavH 6aHk He nogHan 6onblwunx Bonpocor", - ckasan B.AHgepccoH. Mo cnoeam rnaebl "ABTOBA3a",
KOMMaHUS Halna NnogaepXkKy co cTopoHbl 6aHkoB. "Mbl nokasanu (6aHkam - M®) nnaHbl "ABTOBA3a" Ha
3TOT M cneayowmi rogbl, 1 6aHkm OyayT Hac nogaepxuBatb”, - 4o6aBun oH. OCHOBHbIMM KpeauTopamm
npeanpuatua sensttcea BAb, Coepbank (MOEX: SBER) n BT (MOEX: VTBR).

Mexay Tem, cornacHo oTyeTHocTu komnaHum no PCBY 3a 2013 r., Ha 31 gekabpsa 2013 roga y
"ABTOBA3a" uMcnunack 3agomkeHHOCTb Mo kpeguTam 6aHkoB Ha 8 mnpa 791 MnH pybnen, Nno KOTopbiM
He ObinM BbINOMHEHbI OrpaHNYUTENbHbIE (DMHAHCOBLIE YCIOBUS, BKHOYAs LONITOCPOYHYIO KPEeOUTHYHO
3a00IPKEHHOCTb Ha 5 mnpg 469 mnH pybnen, kotopas Obina BKMOYEHA B COCTaB KPATKOCPOUYHbIX
o0bsa3aTenbCTB.

B oTtyeTHOCTM Takke oTMeuvaeTcs, 4To "mo coctosiHMio Ha 31 gekabpsa 2013 roga "ABToBA3" Beger
neperoBopbl C KpeAUTHbIMW WHCTUTYTaMu 00 W3MEHEHUU YCMOBUW KPeAUTHbIX COrnalleHun, wu
WHCTUTYTbl He npeabaBnsanu npeteHsun Kk “"ABToBA3y" Ha MOMeHT noanucaHus (UHOTYETHOCTU
komnanum 3a 2013 rog".

Kak coobwanocsk, uncteii youiTok OAO "AsTOBA3" no PCBY B 2013 rogy coctasun 6,899 mnpa pyo.
npoTtue Npmbbinu B 211 mnH py6. rogom paHee. Boipyyka 3a 2013 roa nepuog cokpatunack Ha 4,4%, Ao
175,2 mnpa pyo.

"ABTOBA3" B 2013 r. npogan 534 Tuic. 911 aBTOMObBUNEN, YTO HMXKe NokasaTens 2012 r. Ha 12,1%.

B anpene 2013 r. K "Poctex", anbsHc Renault-Nissan n Troika Dialog Investments Limited,
Bnagetowme B obuwen cnoxHoctn 74,51% akuun OAO "ABTOBAS3", nepedanu npuHagnexawme um
nakeTbl akuunin koMmrnaHum B coBmecTHoe npeanpuatne Alliance Rostec Auto B.V., sapeructpmpoBaHHoe
B [onnaHamn. CornacHo ycnosuam caenku, Renault-Nissan nHBectupyet B CI1 23 mnpg py6nen m
bynet nmetb 67,13% kanutana B COBMeCTHOM npeanpusatum Kk cepeanHe 2014 roga (M3 Hux Renault
nonyuunt 50,1% CI1, Nissan - 17,03%), oons "Poctexa" coctaBut 32,87%.

Cnyx6a dh1HaHCOBO-3KOHOMUYECKOW MHDOpMaLnn
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BEIOMOCTH

S WAL STRIET JERAS § FINANCIAL TIMES

Bepomoctun, MockBa, 20 doeBpansa 2014
MEHEQXEPbI "POCTENEKOMA™ CTAHYT AKLULMOHEPAMU

ABTop: Ennsaeeta CepbruHa
Kak crtano wusBectHo "Bepgomoctam", "PocTenekoMm" XoyeT 3anycTuTb nporpammy MoOTUBaLUK
COTPYAHMKOB CO cneaytowero roga 150 ygapHukoB 6yayT nonyyatb BO3HarpaXaeHue akumsmm
TpeTbst OyoeT
Y "Poctenekoma" G6biniM ABe NporpaMmbl MOTUBALMK, 06€ OMUMOHHbIE.
350 munnmoHoB gonnapos
NPUMEPHO Ha Takyl CymMmy pesepBupoBan "PocTtenekom" akumu nog nepByto OMNUUOHHYKO NporpamMmmy
(8o 3,8% OOBLIKHOBEHHbIX aKUMK; U3Ha4YanbHO 3TO GbINM Bymarn MeXpermoHanbHbIX KOMMaHUM CBS3N
"CssbmHBECTA", NOTOM Oymaru 6binm KOHBEPTUPOBaHbI). ATa nporpamma Obina 3anyweHa B 2010 r.,
paccunTaHa Ha 2,5 roga v BbinosiHeHa
116 MnnnmnoHoB gonnapos
NPUMEPHO Ha TaKylo cymmy pesepsuposarn "PocTtenekom" akuuu nog BTOPYH OMUMOHHYIO NporpaMmmy
(16,3% npuBMNErMpoBaHHbIX akLMn KoMnaHuu). Ata nporpamma Obina 3anyweHa B 2011 r. n Bbi3Bana
ckaHgan. [leno B TOM, YTO OMUMOHbLI ObINIM NPEeAyCMOTPEHbl HE TOMbKO ANS MEHeKepoB, HO U AN
4YNeHoB coBeTa AuMpekTopoB. A ogobpsn nporpamMmMmy Kak pa3 coBeT 6e3 yyacTus akumoHepoB. JTO
BO3MYTMNO MUHopuTapmeB "Poctenekoma”. [iBoe u3 Hux Oner AwypkoB 1 Buktop CasyeHko noganu B
cyn Ha "Poctenekom", K UX UCKYy MpucoeuMHunocb PocumyLLecTBo, U B UTOre AeHbrM BEPHYNUCH B
KOMMNaHuio
OAOQO "Poctenekom"
YHuBepcanbHbI onepaTop CBA3N
AkunoHepbl: Pocumywiectso (46,99% ronocytowmx akuun), B3B (4,13%), "Mobuten" (9,38%),
"PoctenekomM" (7,21%), P®IN n Deutsche Bank (no 1,35%).
Kanutanusaums 308,43 mnpg py6.
®uHaHcoBble nokasatenu (MCPO, 9 mecaues 2013 r.):
Bblpy4dka 232,3 mnpg pyo.,
yuctasa npubbinb 24,2 mnpg pyo.
O nnaHax " Poctenekoma" "BegomMoctsaiM" pacckasanu HeCKONbKO COTPYAHMKOB KOMM@HUU U OOUH U3
ero akunoHepos. Nporpamma ByaeTt paccunmTaHa Ha TpU rofa, ee ydacTHUKaMuK CTaHyT ynpasneHubl 13
KOprnopaTMBHOrO LieHTpa 1 MakpopermoHoB "PocTtenekoma", Bcero 150 yenosek, roBopaT cobeceaHnkm
"BegomocTen".
BosHarpaxxgeHne ©Oygetr o0O0ycnoBneHO BKMagoOM COTpyAHMKa B (bopMupoBaHMe  (PUHAHCOBbLIX
pe3ynbTaTtoB KOMMaHUW, Npexae BCero YMcTorm npubbiny; nonyyvnTb ero MoXHO GyaeT, TONbKo ecrnu
CTOMMOCTb Bymar Ha pblHKe OyaeT He HUXe onpeaeneHHOro ypoBHS.
[lBa MCTOYHMKA YTOYHSAIOT, YTO BO3HArpaxgeHue OTNMYUBLLUMMCS MAaHMPyeTCs BbinnadnBaTh akuusiMu
(coTpyaHukm ByayT nonydatb ux 6ecnnatHo); OAWH U3 HUX Cribllarn, YTOo NPUBUNENMPOBAHHBIMU, U Ha
3710 BblgensaT nopsaka 1,5% ycraBHoro kanuTana (okono $90 MIH B CEroaHsALIHMX LieHax).
Akumn gna nporpammbl 'y "PocTtenekoma" ectb nobble cenvac y komnaHum 7,22% OObIKHOBEHHbIX W
17,5% npuBunernpoBaHHbIX Ka3Hayencknx Gymar.
Mpencrasutens "Poctenekoma" Knpa KuptoxuHa ckasana, 4to paspaboTkon nporpaMmmbl 3aHMMaeTcs
EY »n DOKyMEHT elle He BblHECEH Ha COBET OMPEKTOopoB. He Tak gaBHO nporpammy obcyxganu Ha
KOMUTETE coBeTa OMPEKTOPOB NO KagpamM W BO3HArpaXxaeHusiM 1 oTnpaBunv Ha gopaboTky, roBopATt
MCTOYHUKN "BegomocTen".
Mo onucaHMilo cxema [OMrocpoyHorM  mMmoTmBauuu  "PocTtenekoma" HanoMuHaeT  [OBOJSIbHO
pacnpoCTPaHEHHYID B MUpe CUCTEMY BO3HarpaXxgeHusi akumsMy 3a [OOCTUrHyTble pesynbTaThbl
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(performance shares), paccyxgaet Omutpuin opogeukun, koHcynbTaHT Axes Management. ntocbl
Takoro mMetoga MOTMBaLMU MPMBA3KA YacTM KOMMEHcauMu K Kanutanusauum KOMNaHuM u oTCyTCcTBUE
pucka MNOMHOW NoTepu LONrOCPOYHOro BO3HArpaXxaeHusi (a 3HauuT, U MOTMBALMK), Kak B criyyae
NCNONb30BaHNS KacCUYecKnx OnuMOHHbLIX cxeMm. Ha 3anage cxembl ¢ performance shares 6Gonee
nonynspHbl, YeM Hanu4yHble, B Poccumn xe cutyauusa noka obpatHasa. Ecnn B CLUA BosHarpaxaeHue
akumsMmn 3a pesynbTaTt ucnonb3yetcs npumepHo B 50% cny4vaes, B EBpone noytn B 60%, 10 B Poccumn
noka nuwb npumepHo B 10%. A B 60% cny4aeB B Poccuu ong MoTuBaLMnM UCMNONb3YeTCs HaNMYHOCTb
(Hanpumep, aHTOMHbIE OMLUMOHBI), 3aknoyaeT FopoaeLKnii.

http://www.vedomosti.ru/newspaper/article/627671/menedzhery-rostelekoma-stanut-akcionerami
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UTAP-TACC # EpuHan neHTta, MockBa, 19 cheBpans 2014 19:44

POCUMYLLECTBO MOJYYMUNO OT "POCHE®TEIMA3A" 18,8 MIIPQ1 PYBJIEU 3A NAKET AKLIUIA
"MHTEP PAO", COEJIKA 3ABEPLUEHA - OEPTYHOBA

AsTop: UTAP-TACC
MOCKBA, 19 despansa. /MTAP-TACC/. Pocumywectso nonyyuno ot "PocHedTerasza" 18,8 mnpa
pybnen 3a naket akumn "MIHTep PAQ", caenka 3aBepuweHa. O6 aTtom coobuuna XypHanuctam rnasa
Pocumyuiectsa Onbra [depryHoBa.
"Buepa nonyunnu geHbrn 3a "UHTep PAQ". "MIHTep PAQO" - 9TO He CTOMbKO NpuBaTM3auns, CKOMbKO
onTMMM3aums COBCTBEHHOCTU B pykax rocygapcrea. Hageemcs, 4To KOHconupauus 3HaYMTENbHOro
naketa "WMHTep PAQO" B pykax OQHOro MHBECTOpa C SICHOW cTpaTernen Mo3BOSNT CTOMMOCTU 3TOW
KOMMNaHMM HaKOHEeL, OTOpBaTbCA OT AHA", - MOSACHMI B Xo4e npecc-koHdepeHumn B MockBe 3amrnasbl
Pocumywectsa Butanun Ceprenyyk.
Kak paHee coobwan UTAP-TACC, B siHBape TekyLlero roga npasutenscteso PO ogobpuno npogaxy
"PocHedTerasy" 13,76 npou akumi "MHtep PAO ESC", Haxoasawmxcs B heaepanbHOM COGCTBEHHOCTH,
3a 18,8 mnpg pybnen. "PocHedreras" npmobpen 1 436 971 195 053 akumm "WHTep PAO", 4yto
coctaBnsaeT 13,7641 npou, MMHYC 9 akUuMin YCTaBHOro KanuTtana KoMnaHuu.
B nekabpe OAO "PocHedteras" 3aBepwumno caenky no npuobpetenmio y K "Pocatom” 12,49 npouy
akumn OAO "WHTep PAQO". Mo pesynbTatam caenkn "PocHedTeras" cran snagenbuem 12,6 npouy,
naketa akumi OAO "UHTtep PAQ".
B HacTosiwee Bpemsi ocHoBHbIMKU akumnoHepamm OAO "UHtep PAO ESC" aensatotes 3A0 "MHtep PAO
Kanutan" /goyepHsaa ctpyktypa "MHtep PAO ESC"/ - 13,93 npov, akumin, OAO "PocHedTeras" - 26,36
npou, rpynna ®CK ESC - 18,57 npou, OAO MK "Hopunbckun Hukens" - 13,21 npou, BHeLLI3KOHOMBaHK
- 5,11 npou, rpynna "Pyclngpo" - 4,92 npou.
pynna "MHtep PAO E3C" - ameBepcnmumpoBaHHbIA 3HEPreTUYECKUIA XOSNANHE, NPUCYTCTBYIOWNA B
pasnn4YHbIX CErMeHTax aNeKTPo3HepreTnieckon otpacnun B Poccumn n 3a pybexxom. KomnaHusa saHnmaet
nuauvpyowme nosvumm B Poccum B 0Bnactym akcrnopTa-MMnopTa 3NeKTpo3Heprun. YcTaHOBMeHHas
MOLLIHOCTb 3rekTpocTaHumn, Bxoaswmx B coctaB "WHTep PAO EJC" n Haxogawmxcsa nog ee
ynpasneHunem, coctaendet 33,5 BT.
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