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YACTb CPEACTB ®HBb HA AENO3UTAX B BOBE MOXET BbITb NMEPEHATNPABJIEHA B
KAMWUTAJT BTOPOIO YPOBHA - CUITYAHOB

Mockea. 20 Hosiopsi. MHTEP®AKC-A®U - Yactb cpeactB doHaa HaUMOHAINbHOrO 651arococTosHus
(PHB), pasmelleHHbIX Ha Aeno3uTax Bo BHewakoHombaHke (BOB), moryT nepeHanpasBuTb B KanuTan
©aHka BTOPOro ypoBHS, COOBLLUIT XXypHaNucTa MUHUCTP ouHaHcoB PO AHTOH CunyaHoB.

"PaccmaTpuBaeTcsi BONpPOC 0 TOM, 4ToObl YacTb Aeno3ntoB PHB, koTopble cenvac pasmelleHbl B BObe,
nepeHanpaBuTb B KanuTas BTOPOro YPOBHSA, TakMM o6pasoMm, ynyyvwuTb KanuTanumsauuio BOba", -
cKasar OH.

O Bo3aMOXHOCTM pgokanuTanusauunm BOba 3a cuer nepeodopmnenna pgenosmtos PHE B
CcybopaMHMPOBaHHbIE KpeauThl B KOHLUE oKTs16ps coobuwiana raseta "KommepcaHts". o nHgpopmauum
raseTbl, Takas mges obcyxganacb Ha coBelaHun y nepsBoro Buue-npembepa Wropsa Llysanosa, B
KOTOpOM Takxe yyactBoBanu A.CunyaHoB 1 MUHUCTP 3KOHOMUKN Anekcen Yrokaes.

Torga coobwanock, YTO CPOK norawleHnss cybopaoB MOXET COCTaBUTb HEe MeHee 15 neT ¢ MOMeHTa
nepeodopMIieHNs.

Ha 1 okTa6psi B BOBe Ha aenosuTax 6binun pasmelleHbl cpeactea ®HB Ha 474 mnpg pyonen n $6,25
mnpa.

Kak coobluianochk, Toraa elie ogHMM BapuMaHTOM AgokanuTanusaumm B3ba paccmartpmBanach nepegava
BObom goyepHux "nmobakca" n Ceasb-60aHka Ans ganbHelwen caHauum B AreHTCTBO MO CTPpaxoBaHUIo
BKNaaoB..

Kanutan BOba B 2014-2016 rr. Heobxogumo yBenuuntb Ha 400 mnpg pybnen, nogcunTtanu paHee
KoHcynbTaHTbl U3 McKinsey. MimeHHo B Takyto cymmy McKinsey oueHuna obbem KpeamToB, BblAaHHbLIX
B3BoM Ha HEPBIHOYHLIX YCNOBUSAX.
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T WALL STRITT MURALL & K TIMES

BEIOMOCTH

BepgomocTtu, MockBa, 21 Hos6ps 2013
BJNTATOCOCTOAHUE BHELLOKOHOMBAHKA

AsTtop: MaprapuTta NanyeHkoBa, Makcum ToBkanno, Begomoctu

Kak nononHuts BHELLISKOHOMOAHK ...

CpeactBa oHOa HaumMoHanbHOro 6naroCoCTOsHUMA Ha ero Aeno3utax MoryT ObiTb HanpaBfeHbl B
KanuTan BTOPOro ypoBHS

MpaBuTenbcTBO  MwWeT cnocobbl  nogdepxknm  BHewakoHomOaHka. [ockoprnopaumio  MOryT
Aokanutanusuposatb Ha 200 mnpa py6. n3 doHaa HaumoHanbHoro 6narococtosaHus (PHB)

MuHuctp duHaHcoB AHTOH CunyaHoB pacckaszan ByYepa 06 OOHOM M3 BapuvaHTOB MNOAAEPKKM
npaBuTenscTBOM BHewskoHoMmbaHka (BAE). o 2020 r. BAOby TpebyeTca gokanutanmsauus U BbIKYM
aKkTuBoB Ha 1 TpnH py6., roBOpuUT Yenosek, 6rnmnskni K rockopnopaumun. MNMogaepxka notpebosanacs m3-
3a 60oNbLIOro KONMYecTBa KpPeauToB, BblAaBaBLUMXCA MO PUCKOBbIE MPOEKTbI, KOTOPbIE HE OKYMWUIUCH,
oTMeyvaeT cobeceaHuk "Begomocten”. B kpuanc 2008-2009 rr. kpegnTtel BOBa Obinv ogHUM 13 rnaBHbIX
WHCTPYMEHTOB aHTUKPU3UCHBIX Mep NpaBUTeNbCTBa.

Ha 1 oktsa6ps B BOBe Ha genosnTtax 6binu pasmelleHbl cpeactea ®HB Ha 474 mnpa py6. n $6,25 mnpg
(cM. Bpes). YacTb 3TUX CpeAacTB MOXET ObiTb HampaefieHa B kanuTan BToporo ypoBHa B3ba, ato
YNYYWKUT KanuTanusaumio rockoprnopaumm, 3aasun CunyaHoB, He YTOYHMB, O KakOW CyMMe uaeT peyb.
B3b npocut 200 mnpg py6., roBOpUT COTPYOHUK rockopnopawmm n nogreepKaaeT YMHOBHUK MuHduHa.
OTO MUHUMYM, KOTOPLIN HYXXEH MPSMO cenyvac, oTMeyaeT coTpyaHuk Baba.

Kanutan BTOpPOro ypoBHsSI COCTOUT M3 "rMOpUAHBLIX" MHCTPYMEHTOB (K NMPUMEpPY, KPeauToB, KOTOpble
MOryT 6bITb KOHBEPTUPOBAHbLI B KanuTtan) unn cybopamMHMpOBaHHbIX kpeauToB (cm. Bpes). "Cybopabl”,
no CyTw, Aeno3nT, KOTOPbIN HEBO3MOXHO CHSATb JOCPOYHO, HO 3TU CpeAcTBa B OTNMYME OT BNOXEHUN B
KanuTan BCE paBHO BO3BpALLAOTCA WMHBECTOPY, OOBSACHSIET rnaBHbIM akcnepT "MHTepdakc-LJOA"
Anekcen bysganuH: T. e. Takaa onepaums He JOSMPKHA HapyLWnTb TpeboBaHMe O BO3BPATHOCTU CPeacTB
®HB.

Mcxoga u3 otyeTHocTH, 0O6bem aokanutanm3aumm B3ba oueHuTb CrnoxHOo, rockoprnopauusi He
packpblBaeT MHOIMX BaXKHbIX NokasdaTenen, otmedaeTt Erop ®egopos n3 ING. Ho ognH us nHgmnkatopos
npobrnem - pasHuua Mexay nonyvyeHHbIMU NPOLEHTHBIM AOXOA4aMU N AOX04aMW, YKasaHHbIMU B OTYeTe
0 Npubbinsax n ybbiTkax, rosopuT PegopoB: 3a LWeCTb MecsiLeB 3TOT paspbiB coctasun y BOba 25%, a B
cpeaHeM 3a YeTbipe roaa - okono 13%, Toraa Kak y 30opoBbix 6aHKoB He npesbiwaeT 5%.

Cpegctea ®HB nosbicaT goctatovHOCTh KanuTana B3ba, o6bAcHAeT coTpyaHuK rockoprnopaumun. o
TpeboBaHuto LIb aocTtaTOuYHOCTb KanuTana poCccuUnckmnx 6aHkoB He AomkHa ObiTb HMXe 10% oT 06bemoB
aKTMBOB, B3BELUEHHbIX C Y4YeTOM WX pucka. Kanutan BTOPOro ypoBHA YYuTbIBAaeTCa ANA 9TUX
HOPMaTMBOB, HO CyBOPANHMPOBAHHBLIN AONT He AOoSmKeH npesBbiwaTtb 50% kanuTana nepBoro ypoBHS.
BOb He nmeeT nuueHsnn GaHka, No3TomMy hopmarnbHO HWKaKMX HOPMAaTUBOB MOXET He cobntoaaTthb,
HanomuHaeT apyron cotpyaHuk BAba: "Ho HyxHa camoaucumnivHa, no3ToOMy COrfacHO BHYTPEHHUM
AokymeHTam BOBa aToT ypoBeHb HE MOXET onyckaTbCsl HUxe Hopmatua LB (cenyac - 10%)". lMNMoka
YTO HUKaKMX Npobriem HeT, yBepseT cobeceaHuk "BegomocTten": pasmep kanutasna CocTaBnsieT OKONo
13%, HO, ecnn obbem nnoxux akTMeBoB ByaeT yBenuumBaTtbCH, Ans coxpaHeHus 10%-Horo ypoBHS
noTpebyeTca cpodHasa gokanuTanusaums.

CtpemneHue rockopnopaumMmM cobrocTM HOpMaTuMB AOCTAaTOYMHOCTU MNPU OTCYTCTBUM (POPMasibHbIX
TpeboBaHMI He npegnor and nonydeHus OOOKETHbIX AeHer, nogyepkmBaeT coTpygHuk BOba: ato
OYeHb Ba)XHO ANSA PbIHOYHBIX MHBECTOPOB. "Ha nocnegHem poya-lioy eBpoobnuraumm MMEeHHO BOMPOC
pokanutanusauun BAOba Obin kpaeyronbHbIM KaMHEM BCEX Pa3roBOpPOB", - BCMOMMHAET OH. [pu cpbiBe
HOPMaTMBOB WHBECTOPbI NOTPebyloT 6Gonee BLICOKMX CTaBoK no 3aMmam B3By - 310 3aroHuT
rockopnopaumio B JOSTOBYIO NOBYLLKY, pe3toMunpyeT cobeceHuK raseThbi.

He wuckntoyeHo, 4To nepeBon cpenctB genosnta B kanutan nomoxet BOBy 3apaboTaTtb. Cewnvac
MUHUManbHas ctaBka, no kotopon ®PHE moxeT ObITb pa3melleH Ha pybreBble 4eno3nTbl, cCocTaBnseT
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6,25%. B3B npegnaraet, 4tobbl cTaBka cybopAMHMPOBAHHOIO Kpeauta Obina Hwke, 0bbAcHAeT
MeHemxep rockoprnopaumu: "Cpencrea, COKOHOMIEHHbIE Ha BbinnaTe Joxo4o8 MuHdUHY no 4enosuty,
nossondat BBy pecTpykTypmnpoBaTb HEKOTOPbIE NPOBNeMHbIe KpeanThl, B TOM Yucne no Onumnmnage".
BapnaHT ¢ Gonee HM3KOW CTaBKOM OOCY)XOaeTCs, HO peLleHMs MO HeMy Takke HeT, noaTBepxpaeT
UMHOBHMK MuHdumHa. CpegctBa OHB BrOXeHbl B OCHOBHOM B HW3KOAOXOAHbLIE MHOCTPaHHLIE
rocbymaru, noatomy genosutbl B BOBe npuHOCAT hoHOy camblil BLICOKMMA MPOLIEHTHLIA A0X04: 3a
nepsble Tpu kBapTana 2013 r. ero pasmep coctasun 31,37 mnpg py6.

Hokanutanusauma  rockopnopauun ckopee Bcero OygeTr obcyxgatbca Ha — Gnvkanwem
HabnogatenoHom coBeTe BOba B pgekabpe, 3HaeT ewe oguvH COTPYOHUK rOCKoprnopauuu.
MpencrtaButens BOBa nosectky HabniogatenbHOro coseta He KoMMeHTupyeT. B npecc-cnyxbe
MuHpnHa Ha yTouyHswowue Bonpockl "Begomocten" He oTBeTunu. PelueHve pasmecTUTb AeHbru Mo
©onee HM3kon ctaBke OygeT TskenbiM Ansa MuHdguHa, NpusHaeT YMHOBHUK MUHUCTEpCTBaA: "Hac n Tak
NOCTOSIHHO NoMpeKatoT TeMm, YTo cpeactea PHBE pasmelyatotcs no 6onee HM3KOM cTaBke"

Ha yto notpaTtunu ®HB

354 mnpg py6. u3 cpeacts ®HB, BbigeneHHbix Ha geno3ntbl BOBa, yxe HanpaBneHbl pOCCUACKMM
OaHkam B BMae cybopavHMPOBaHHbLIX KpeantoB, 30 Mrp4 NOWNo Ha NOAAEPXKKY MaroMmy U cpegHemy
6usHecy, 40 mnpg - AMKK

Mpeacepatens BOba Brnagnmup [OMutprueB xaeT npaButenbcTBeHHOW nopaepxkn. OOTO: M.
CTYNNOB / BEOOMOCTU
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UTAP-TACC (itar-tass.com), MockBa, 20 Hos16ps1 2013 13:52

BHELU3KOHOMBAHK NMPOOOMKUT KPEOUTOBATb CTPOUTENLCTBO NPEQNPUATUNA B
KABAPOMHO-BAJIKAPUU

HAJMBYUK, 20 Hoabpsa. /Kopp. UTAP-TACC MapuHa YepHbiwesa/. BHELWIKOHOMBAHK NpoaormknT
KpeauMToBaTb CTPOMTENBCTBO HOBbLIX U paclunMpeHne aencTeyowmx npeanpuatnin KabapanHo-bankapum
B cchepe AlK, npOMbILLNIEHHOCTN U CTPOMMHOYCTPUN. [JOroBOPpEHHOCTL 00 3TOM Obifla AOCTUrHyTa Ha
BCTpeye npembepa pecnybnukm KoHcTaHTMHaA XpamoBa C [OMPEKTOPOM MpeacTaBUTENbCTBA
BHewakoHombaHka B MNaTuropcke ApcaHom [JeMenbXaHOBbIM.

"Peub mget 06 ydyactum BOba B Hambonee 3Haummbix Ond pecnyonukum npoekTtax - "HOr-Arpo" no
nponssoacTey 6onee 30,5 TbiC TOHH Msca Gponnepos U UHAENKN /cToMMOCTb 5,6 Mnpg py6/, a Takke
3aBofa 4MCTbIX nonumepos "OTaHa" /23,5 mnpa py6/", - otmeTunu B npecc-cnyxbe. "Mog oba npoekTa
oxugatrTca rocrapaHtum P® nopsigka 20 mnpg py6", - pacckasanu UTAP-TACC B npecc-cnyxbe
BeJOMCTBA.

"FOr-Arpo" - aTO BepTUKanbHO WHTErPUPOBAHHBIA XOMAWHI C 3aMKHYTbIM LMKNOM NPOW3BOACTBA,
KoTopbIi 06pasyeT B pecnybnuke 900 pabounx mecT co cpeaHen 3apnnarton 23 Tbic pybnewn. [MasHas
3agaya opHoro wm3  kpynHemwmx Ha CeBepHom KaBkasze npoektoB "OTaHa" - co3gaHue
KOHKypeHTocnocobHoro B ycnosusx BTO arponepepabaTtbiBaloliero krnacrepa Ha OCHOBe
Npon3BOACTBA MULLEBON YNAKOBKMN.

"Takke 6bInn 06CyXaeHbl NPOEKTbI, KOTOPbIE HAXOAATCS B NpoLecce pacCMOTPEHWS, U NPOrpamMmbl 4115
Manoro u cpegHero 6usHeca, peanunsyemble BOboMm", - obasunu B npecc-cniyxbe.

http://itar-tass.com/ekonomika/773032
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TaraHporckas npaBpa, TaraHpor, 21 Hos6pa 2013

nonyynTb AEHbIN NOA UHBECTMNPOEKT? CJI0OXXHO, HO BO3MOXHO!

AsTop: Enena CASOHOBA.

B TaraHpore npowen cemuHap-coBellaHne Ha Temy: "TpeboBaHusi FOCyJapCTBEHHOW Koprnopauuu
"BHeLLakoHOMBaHK" kK nHBecTnpoekTtam. BoamoxxHocTu rpynnbl "B3B".

CemuHap npoBOAMNKU 3aMecTUTENb [OupekTopa npeacTaButenbctBa BHewaskoHombaHka B HOPO
epmaH KpallueHUHHMKOB M pyKOBOAUTENb MpOeKTa AenapTaMeHTa NepcrnekTUBHbIX OOPM MOAAEPKKM
avpekunn "®ponHT-ocbmc” MCl1-baHka Onbra BopobbeBa. B ero paborte npuHANM yyactve nepsbii
3amecTuTenb rnasbl ropoacko agmuHuctpauum Oner [emeHeB, pykoBoauTenu OTAENOB U
nogpasgeneHmi agMuHucTpaumm TaraHpora u npeacraBmMTeny ropoackoro 6usHec-coobuecTaa.

Ha cemuHape paccmatpvBanucb BO3MOXHOCTU B3auMOAEWCTBUSA MexXay npeactaBuTensMy opraHos
MECTHOrO CaMOyrnpaBfeHnsi, OTBETCTBEHHbIMW 3a Pa3BUTUE WHBECTULMOHHOW OEATENbHOCTU, a Takke
HernocpeaCcTBEHHO CyObekTaMn WHBECTULUMOHHOW [OeATeNbHOCTM ropoga W npeacraBuTensamMu
rocygapcTBeHHbIX Kopropauun. [Npeactasuteny BHewakoHoMbBaHka pacckaszanm 06 0COBeHHOCTAX
oTbopa W NOArOTOBKM KPYMHbIX MPOEKTOB, MNEpCnekTMBax peanu3auum MnpoeKTOoB Ha npuHUMnax
rocy4apCTBEHHOYACTHOrO MapTHepCTBa, [Mdanu npakTUyeckMe pekoMenZauum W NpeacTaBunu
aKkTyanbHble NPOAYKTbI ANs manoro 6usHeca.

3amecTuTenb aupekTopa npeacrtaBuTenbcTBa BHewakoHomOaHka B OPO MepmaH KpalleHMHHUKOB U
pyKkoBOOMTENb MNpOEKTa [fAenapTaMmeHTa nepcnekTuBHbiXx ¢opm nogaepxkn MCI-banka Onbra
BopobbeBa 0O3HAKOMWUIIM YYaCTHMKOB CEMMHapa C BO3MOXHOCTAMM Fpynnbl "BOB" n TpeboBaHusmMu,
npeabsBnsieMbiMM BHELW3KOHOMOaHKOM K MHBECTMUMOHHbIM npoektam. Cpasy crnegyeT ckasaTb, UTO
OHW JOCTaTOYHO XECTKME.

Mockonbky BOB He mMMeeT GaHKOBCKOW MULEH3UN KaK TakOBOW M Ha CTO MPOLEHTOB NPUHAONEXuT
rocygapcrtsy, SIBMsiiICb CBOEOOPAa3HbIM WMHCTPYMEHTOM ANns peanu3aumm 3KOHOMUYECKOW MONUTUKM
cTpaHbl. A cnegoBatenbHO, 0OMaHyTb €ro HMKaK He yaacTcs.

lepmaH KpaleHWHHMKOB MOAYEpKHYM, YTO HenocpeacTBeHHO [fockoprnopaums paccmaTpyBaeT TONbKO
KpynHble MNpoeKkTbl OT ABYX MunnuvapgoB pyonen. Mpu 3ToM ux TemMa AOMKHa COOTBETCTBOBaTb
YyTBEPXKOEHHOMY MepeyHio (C HUM MOXHO O3HaKOMUTbCA Ha oduumanbHOM cante koprnopauun). K
npumepy, He UHAHCUPyeTCA CTPOUTENbCTBO KOMMEPYECKMX OOBHLEKTOB - MCKMOYEHWE COCTaBnSOT
OonblUMe FOCTUHMLbI, €CNIN OHM BXOAST B NpOrpaMmy pasBuTus Typuama pervoHa. CTpouTenbCTBO
XWUNbs B YACTOM BUAE TOXE HE NPUBETCTBYETCS.

Pa3sBe 4TO ecnu OHO npeanonaraeT OCBOEHME OONbLIMX MUKPOPAMOHOB B KOMIEKCE OAHOW
opraHusaumen. CylecTByIoT YeTkme TpeboBaHUSA 1 K NOArOTOBKE NpeasiaraemMoro nNpoekTa - JOKYMEHTbI
OOMK-  Hbl FOTOBUTBCA CEPbE3HbIMUM  KOHCAaNTMHIOBbIMW  OpraHusauvsamu, paboTalwmmmn Ha
denepanbHoM YypoBHe. [lpuBeTCTBYyeTCHA, €Cnu NpPeanOXeHHbI NPOEKT NoAAEpPXKMBAT MECTHble
BNnactn. Takke xenawwmin NonNy4mTb AeHbrn OoT [ockoprnopauum OOSMKEH BAOXUTbL B CBOW MPOEKT He
MeHee NATHaguaTu NpoueHTOB COBCTBEHHbIX cpeAcTB. M aTo ganeko He Bce TpeboBaHusa. Ho gaxe
ecnu Bce OHKU cobntogeHbl, BONPOC O Bblgade 3anma MOXET pellaTbcsi He MeHee roga. bonee Toro, no
cnosam 'epmaHa KpalleHWHHMKOBA, CBbILLEe AeBSAHOCTA NPOLEHTOB 06paLleHnii MHULMaTOPOB NPOEKTOB
HEe OKaH4YMBaOTCS YCMEXOM.

PacckasbiBas 0 npoekTax rocy4apCTBEHHO-YACTHOro NapTHepCTBa, npeactasuteny BOB noavepkHynn,
yto 3a HumKM - Oyayulee. Ho cerogHsllHee 3akoHOOATENbCTBO, perynupytowiee paboTy 3Toro
HanpaeneHus, Noka Hyxgaetca B gopaboTke. TeM He MeHee 04YeHb BaXKHO, YTO6bl NoAO6HbIE MPOEKThI
WHULMMPOBANUCb UMEHHO BNacTbto. [pu 3TOM BNacTn LOMKHbI NoAaBaTb NPOEKT Tak, YTOObl OH Obin
WHTEpeceH Manomy 6usHecy.

Kctat, ocobbli uMHTepec TaraHporckmx OW3HEeCMEHOB Bbi3Bara rocyAapCTBEeHHasi nporpamMmma
NOAAEPXKKM Manoro W CcpeaHero npeanpuHUMaTeNnbCTBa, B YACTHOCTW, MOPSAOK  NOMNyYeHus
(PMHaAHCOBOM NOAAEPXKKN Ha peanus3auuio MHBECTULMOHHBLIX MPOEKTOB, MOSb3YHOLUXCA NOoAOEPKKON
opraHoB Bnactu. [NpeseHTauuto ycnyr MCIll-baHka Ha cemunHape coenana Onbra BopobbeBa. Kak
coobwun npegcepatens TaraHporckoro doHaa noadepXku npeanpuHuMartenscTBa M pasBUTUS
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KOHKypeHuun Mwuxann KynukoB, nocrne cemuHapa Yyxe 6biny npoBedeHbl npenBapuTerbHble
KOHCynbTaumm no npuenedenunto cpeacte MClbaHka ons TaraHporckoro usHeca.
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BHEIIISKOHOMBAHK

Benukune Jlyku (iluki.ru), Benukue Jlykn, 20 Hos6psa 2013 11:12

OBBbABJIEH NMPUEM 3AABOK HA YHYACTUE B KOHKYPCE "NPEMUA PA3BUTUA - 2014"

B AagmuHuctpaumo [llckoBckon obnactu noctynuno obpawieHve [peacepatena [MpaBneHus
BHewakoHombaHka B.A. mMuTpueBa o npoBedeHMM KOHKypca Ha npucyxaeHue Npemun pasButus .
Mpemua pasBuTUA NpuUCyXgaeTca pPUMAMYECKMM nuuam 3a Bblgalwolwmecs 3acnyrm B obnactu
peanusaumm HaunoHanbHO 3HAYUMbIX UHBECTULIMOHHbBIX NporpamMm 1 npoekToB. KOHKYpC NpoBOANTCA MO
crneayroLwmMm HOMUHALMAM:

- Jlydwnm nHpacTpyKTypPHbIA NPOEKT

- Jlydwnm npoekT B oTpacnax NPOMBbILLNIEHHOCTH

- Jly4qwnii npoekT No KOMMMIEKCHOMY Pa3BUTUIO TEPPUTOPUI

- Jlyqwnii npoekT cybbekTa Manoro 1 cpeaHero npeanpuHumMaTenbCcTBa

3adBkM Ha y4dacTue B KOHKypce npuHumarotcs ¢ 1 Hosops 2013r. no 31 aHeaps 2014r. Mobegutenu
KOHKypca O6yayT obbsaABneHbl B pamkax [letepbyprckoro mexayHapoaHOro 3KOHOMUYEecKoro dopyma
82014 r.

Bornee nogpobHyo MHpOpMaLMIO MOXHO Y3HaTb Ha caunTe http://veb.ru/strategy/premia/ .

O61bsaBNEH Npuem 3asBOK Ha ydacTue B KoHKypce "lMpemus passutus - 2014"
http://www.iluki.ru/news/21693
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’PYMNMNA BHEWUWOKOHOMBAHKA

KommepcaHTb YkpauHa, KueB, 21 Hosi6ps 2013

BYEPA
AsTtop: YHUAH

B3B cospgan nuanHrosyro komnaHuio B YKpauHe. Poccuiickuin BHelwakoHombaHk (B3B) cospan B
YkpaunHe OOO "BOB-JlnsuHr YkpauHa", OCHOBHOW OeATEeNnbHOCTbIO KOTOpOro 3asdsneH (OMHaHCOBLIN
nn3uHr. CornacHo MHgopmauun B rocpeecTpe, ydypeauTrenemM HOBOCO34aHHOro obuiecTBa C YCTaBHbIM
kanuTanom 1 TbIC. rpH BbICTynuna niokcembyprckas VEB-Leasing Europe S.a.r.l. PykoBoauTtenem "BOb-
nmsanHr -~ YkpamHa" HasHadyeH Adgpenn OcTanko, KOTOpble paHee BO3rMaBnsn  YKPauHCKUN
"lMaszasHepronumaunHr'. OcHoBHbIM akTuBoM BOB B YkpauHe siBnsietca NpomuHBECTOaHK, KOTOpbIA Ha 1
okTa6psa 2013 roga no pasmepy 4YMCTbIX akTuBoB (40,237 mnpg rpH) 3aHMMan 6-e mecto cpegun 176
AencTeoBaBLINX B cTpaHe 6aHkoB. B Poccun BOB koHTponupyet "BOB-nn3unHr", kotopasi dokycupyetcs
B NEepBY0 o4Yepedb Ha NU3NHre aBMaUMOHHOTO, XXene3Ho4OPOXHOro, MOPCKOro M PEYHOro TpaHcrnopTa.
Ha koHeu ceHTs0psi "BOB-nuanHr" siBnanacb KpynHenwen KOMMnaHmem no oObemMy IIM3MHIOBOrO
noptdensa - 592,5 mnpg py6. (okono 145,2 mnpg rpH). "Htepdakc-YkpamHa"
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KpecTtbsiHckne BegomocTtu (agronews.ru), MockBa, 21 Hosa6psa 2013

KOMMEHTAPUIA. POCCUNCKUE KOMIMAHUU NMOCTABSAT B EC CENIbXO3TEXHUKU HA 12,7
MJTH EBPO.

TakoBbl NpegBapuTenbHble pe3ynbTaTbl y4acTUs POCCUIACKNX KomMnaHui B MexxayHapoaHOW BbiCTaBKe
Cenbxo3TexHukn "ArputexHuka”, npoxogmsewen ¢ 10 no 16 Hosbpsa 2013 roga B MaHHoBepe (FepmaHus).
Poccunckaa akcno3vuusi, opraHusoBaHHasi npu nogaepxke MuHUCTepcTBa NPOMBILINIEHHOCTU U
ToproBnn Poccuiickon ®Pepepaunn, BbidBana 6Gonblion MHTepec y nocetutenen - okono 50 Thicsu
YeroBek CTanun ee rocTamMu.

Kak coobimna npecc-cnyxba "Pocarpomald”, poCCUNCKYHO aKcnoauumio Ha "ArputexHuke" B MaHHOBepe
npeactaensann 40 otedecTBeHHbIX KOMMNaHWn Ha nnowaan 581 kB. meTp. YeTbipe 3aBoga NpuBe3nu B
epmaHuio HaTypHble obpasupbl cenbxo3texHukn: 3A0 "Arpotexmaw" Tpaktop "TeppuoH", OOO
"KombawnHoBbIM 3aBog "PocTcenbmall" HOBbII KOPMOYOOPOYHbLIA U POTOPHLIN  3€PHOYOOPOYHbIN
kombarHbl, OAO "BopoHexcenbmal" ¢ootocenapatop, OO0 "BAM-Arpo" anckoByto GOPOHY.

BnepBble 3a Bce BpeMsl y4acTuUsi POCCUNCKMX KOMMaHUA B BbiCTaBke "ArputexHuka" Ha cteHae Obinu
npeacTaBrneHbl HaTypHble obpasubl CenbXO3TeXHUKN. VIMEHHO 3TMM (PakTOM MOXHO OOBACHUTb
NHTEepec 3apybeXHbIX MNoceTUTeNnem K POCCUMACKOM 3IKcnosvumn. o MHEHMIO aupekTopa KpymnHOro
nutoBckoro  xonaumHra "Agrokoncerno technika" [egumuHaca JlewMHCKOro 'y pPOCCUNCKOM
CENbXO3TEXHUKN Ha pbiHke EC ecTb 6onbwne npenmywiectsa. OHKU nerku B o6Cny>kmBaHmm, no CBOUM
TEXHUYECKMM, IKCMnyaTauMoHHbIM XapakTepucTukaMm He ycTynawT 3apybexHbiM aHanoram u, camoe
rmaBHOE, KOHKYPEHTOCMOCOOHbI MO LieHe.

"3auem, Kk npumepy, nokynatb kombanmH 3a 450 Tbl4. €BPO, €CIlM MOXHO KynuTb poccuickuin 3a 150
TbicAY €Bpo? K TOMY e Mbl XOTUM MOMEHATb OTHOLUEHWE CENbXO3NPOU3BOAMTENSA K CENbXO3TEXHUKE:
He nokynaTb CTapble 3apybexHble MallWuHbl, KaKk 3TO OHW CerogHs genawT, a O6paTb COBPEMEHHbIE
poccuinckue”, - rosoput . JlelnHcKni.

Oupektop [OenaptameHTa pasBuUTUA W perynvpoBaHMs BHELUHEIKOHOMUYECKOW [OeATenbHOCTH
MwuHakoHOMpa3BuTnua Poccun BepoHuka HukuwKnHA, nNpuHsBLWIAS ydacTue B OTKPbITUM POCCUIACKOM
aKCMno3nuum Ha BbiCTaBke "ArputexHuka", B CBOEM BbICTYNNIEHUM OTMETUNa, YTO roCygapcTBO
3aMHTEpecoBaHO B TOM, 4TOObl KOHKypeHTOCnocobHasi OTeyecTBEHHas npoaykums ummena
rapaHTUPOBaHHbIA YCMeX Ha BHELWHUX pblHKAX M TFOTOBO OKasblBaTb MOAAEPXKKY POCCUNCKUM
aKcrnopTepam.

"Peanusaumsi mep rocygapCTBEHHOW NOAOEPXKKMA A0IMKHA ObITb CUCTEMHOW C YETKOWM OpUEHTaUMEN Ha
KnueHTa. Hac HUKTO He XaeT Ha 3apybexHbIX pblHKax, a NOTOMY Mbl OOIMKHbI y6exaaTb n AokasbiBaTb
CBOM KOHKYpPEHTOCMOCOBHOCTL", - ckasana B. HukuwuHa.

Mo MHeHno gupekTopa PoccuMinckoro areHTcTBa no CTPaxoBaHMIO SKCMOPTHBLIX KPEAUTOB M UHBECTULMN
(OAO "OKCAP") lNeTpa PpagkoBa OOMOMHUTENBHOE KOHKYPEHTHOE MPEMMYLLECTBO Y OTEYECTBEHHOWN
CENbX03TEXHUKM NOSABNSIETCA NPU UCMONb30BaHUN CTPAXOBbIX NPOAYKTOB.

"Hawa 3agaya - NnpeacTtaBuTb He TOMBbKO POCCUMCKYIO CENbXO3TEXHUKY, HO U CTPaxoBOe MOKPbITME Kak
€OVHOE 3KCMOPTHOE MpeanoXeHne pPOCCUMCKOM CTOPOHbI AN KOHEYHbIX MoTpeduTenen Hawemn
npoAykuMn. OTO OAHa U3 KIYEeBbIX 3a4adv, OpPraHM30BaHHbIX B pamMKax POCCUNCKOW 3KCMO3MLMU
OM3HEC-MNCCUI - NOBbLICUTbL AOCTYNHOCTbL POCCUICKOro ToBapa Ansi €BPONENCKoro noTpebuTtens 3a cyet
COKpaLLEeHN KOMMEPYECKNX N NONUTUYECKNX pUCKoB", - ckasan N.Ppagkos.

Kctatn, Poccuinckum areHTCTBOM MO CTPaxOBaHWUIO 3KCMOPTHbIX kpeauToB M mHBecTuunn (OKCAP)
coBMecTHO ¢ Accoumauuen "Pocarpomaw" B pamkax ©OusHec-mmccuin Ha "ArputexHuke" Obinu
npoBedeHbl MNATb  KPYrfbiX CTOMOB € yyacTMeM nNpeacTaBuUTEnen  POCCUMUACKMX  3aBOAOB U
cenbxo3ToBaponpounssognTenen na Berdrpun, bonrapuum, Yexun, Monbwn, JNntesl 1 Typuuun.

OpHa u3 Takux 6usHec-Mmnccuin 3aBeplumnace nognucaHnem MemopaHgyma O COTpyaHUYecTBe Mexay
Poccuiickon accoumauuen npomsBoauTenen cenbxo3TtexHukn "Pocarpomaw” u HaumoHanbHon
accounaumen sepHoBbIx bonrapun.

B pamkax nognucaHHoro MemopaHgyma CTOPOHbl AOrOBOPWUIINCL OPraHM3oBaTb BU3UT POCCUNCKUX
pykoBoguTenen B bonraputo gnsi 03HaKOMIIEHNS C PbIHKOM CenbX03TexHkM Pecnybnukn, obecyxaeHuto
NepcnekTMB COTPYAHMYECTBA W MNOCELEHUS OTAENbHbIX MNPeanpuaTUA, BXoAawmx B Accouuauuio
npounssoanTenen 3epHoBbIX B bonrapuu.
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A Takke nocelleHve uneHamu Bonrapckon accoumauum BegyLimx POCCUMCKUX 3aBOAOB MO BbIMYCKY
CENbX03TEXHUKN N BbiCTaBkKM "ArpocanoHn", kotopas nponget B oktsiope 2014 roga B Mockse.

Mo cnosam [lpe3ngeHta Accoumaummn "Pocarpomaw”" KoHcTtaHTMHa BabkuHa Poccuss obnapaet
GonbLIMM 3KCNOPTHLIM MOTEHLUMANOM, a POCCUMINCKAA CENbXO3TEXHNKA AABHO He yCTynaeT 3apybexHbiMm
aHanoram. "Hawwn kombGanHbl ycnewHo npogatTca B 26 cTpaH mupa, B ToM uncrie n CeBepHyto
Amepuky. Ecnu  0OygyT MHBECTMUMW, BLICTPOUTCHA afeKkBaTHas SKOHOMUYECKass nonutuka ¢
yOeleBneHneM KpeamToB, MHOrne npobnemsl 6yayT peleHbl aBTOMaTUYECKM, U Mbl CMOXXEM 3aBanuTb
BECb MMp CBOMMM MawunHamu, - yBepeH KoHcTaHTMH BabkuH. - Y4yacTme B TakuMx BbICTaBKaX
OTeYeCTBEHHbIX MPOM3BOAUTENEN - MpeKpacHass BO3MOXHOCTb MPOAEMOHCTPUMPOBATb BCEMY MUPY
noTeHumnan poCCUNCKOro cenbxo3mallnHoCTpoeHns".

Poccuiickas akcno3nums Ha MexayHapoaHOW BbiCTaBKe CefbX03TeXHUKe "ArputexHuka" opraHmsoBaHa
npu noggepxke n y4actmm MmHucTepcTea NpoMbILSIEHHOCTU U Toproenu Poccunckon degepauun.
OKCAP - Poccuiickoe areHTCTBO MO CTPaxoBaHWMIO 9KCMOPTHLIX KPeAUTOB U MHBECTULUIA NpedocTaBnseT
CTpaxoBOe MOKPbITUE SKCMOPTHbLIX KPeaMTOB OT npeanpuHUMaTENbCKUX U KOMMEPYECKUX PUCKOB, a
Takke WHBECTUUMA OT nonuTudeckux puckoB. Mo kaxgon okcnoptHou coenke JKCAP Bnpase
3actpaxoBaTtb 40 95% nonutudeckoro n 90% 1 KOMMeEpPYECKOro pucka.

Accoumauumsa "Pocarpomalt” o6beaumHsieT 107 npeanpusiTuin, UMeOLWMX NPON3BOACTBEHHbBIE MOLLHOCTU
B 34 cybbekTax LleHTpanbHoro, KOxHoro, 3anagHoro n Ypanbckoro ®egepanbHbix OKpyros PoccuiAckon
depgepauun. Ha pgono komnaHum - uvneHoB "Pocarpomaw” npuxogutca 80% Bcel nNpovn3BOANMOMN
TexHukn n obopygosaHusa ons AlK B Poccum.

KommeHTapun pegakumm

KoHeYHo, ubINASaT cuMTaloT NO OCEeHW, a pesyrnbTaTbl AENOBbIX KOHTAKTOB - MO GaHKOBCKMM cyeTam
rnocre 3akmniyeHnsa u BbINONHeHna caenku. OgHako gaxe nepBble UTOMM COBMECTHOIMO CEpPbEe3HOro
0ebTHOro BBLICTYNMEHNA Ha MeXAyHapoOHOW apeHe rocyaapctBa W OTeYeCTBEHHOro OGu3Heca
Nno3BONSAOT  MPEeAnonioXuTb, 4YTO coBceM He  6e3HagexHbl  MNo3vMuMM  OTEeYEeCTBEHHOro
CENbCKOXO3ANCTBEHHOIO MALUMHOCTPOEHUSI HAa €BPOMENCKON apeHe. A yx Gornee aBTOpPUTETHOrO A1is
MMPOBOrO CEMbX03MaLLNHOCTPOEHUA CMOTPa, YeM raHHOBepckas "ArputexHuka" cbickaTb TPYLHO.

N yX, BO BCAKOM crny4ae, U POCCUNCKME WU MHOCTPAHHbIE NECCUMMUCTbI, KOTOPbIE YXe MOXOPOHUMN
oTpacrb, NONYYUnn HarNsAHoe NoATBEPXKAEHNE CBOEW HENPABOTLI.

KoHeuHO, KOMYy-TO nokaxeTtcsd, 4To 13 MIH €BpO He axTW Kakas CymMMa, HO [Ansi POCCUMNCKMX
CENbXO3MaLUUHOCTPOUTENBHLIX KOMMaHUM - 3TO yxe pesynbtat. I OH nos3BonseTr nuwHUn pas
y6eanTbcsa B TOM, YTO He TOSbKO HEdThb, ra3 1 305I0TO MOXHO BbIBO3UTb Ha 3KCMOPT.

U ewe. HeCOMHEHHbIN ycnex poccusiH B [aHHOBepe NULIHWIA pa3 NOAYEPKHYM, YTO, eCrnn rocyaapcTBo
HaxXoOUT BepHble TOYKU MPUMOXKEHNA CBOEN MNoaaepku, adh@eKT NpeBOCXOAUT CKPOMHblE pasMepbl
nMomMown B pasbl. OTO BEPHO U AOnsi BCEA POCCUACKOM arpornpOMBbILLNIEHHON cdepbl, U Ong
OTEYECTBEHHOro CefnbXO3MalMHOCTPOEHUS, B YacTHOCTM. KoHe4yHo, 6laxeTHble BO3MOXHOCTU
HEeBENWKN, HO BeAb rMaBHOE - NCKaTb M HAXOOUTb BO3MOXHbIE TOYKM SKOHOMUYECKOro pocTa.
EcTtecTBeHHO, NepBasd facTodka BeCHbl He OenaeT, HO Bedb, Kak roBopsT kKuTamubl: "[axke camas
AanbHAA gopora B ThiCAYYy NI HAYMHAETCH ¢ NepBoro wara".

21/11/2013 AreHtctBo ArpodakT

http://www.agronews.ru/news/detail/130316/




OKOHOMUKA U ®PMTHAHCBHI

OKOHOMUKA N PUHAHCDI

4l nPAMM

ATEHTCTEO SHOHOMHYECKDH HHSOPMALIHH

NMPAWUM, Mockea, 20 Hosi6ps1 2013 19:32

FA3MPOMBAHK NONYYUI NULEH3UIO B NIOKCEMBYPIE, OYEPHUU BAHK 3APABOTAET
2014 rony

MOCKBA, 20 Hos - [Mpanm. lasnpombGank (I'TIB), Tpetun no aktmeam GaHk B P®, nonyuun B
JTiokcemOypre GaHKOBCKYHO NULIEH3MIO, AOYEPHUIN OaHK HA4YHET CBOK OMNEpPaLMOHHYK OeATENbHOCTb B
2014 ropy, coobwwmna areHtcTBy "lMparM" nepBbii BULE-NPE3VMAEHT, YNEeH NpaBreHus KpeauTHOW
opraHusaumn EkatepuHa Tpodumona.

"Mbl nony4mnu GaHKOBCKYH nuueH3no B Jliokcembypre, 6aHk GyoeT npegocTtaBnATb MOSHbLIA CAEKTP
ycnyr", - ckasarna oHa.

B Havane oktsabpsa TpodmmoBa roBopuna, 4to 6aHK HaMepeH pas3BuBaTb CBOK AEATENbHOCTb elle U B
asmatckom permoHe. [lo ee crnosam, B aerycte 9aTtoro roga [T1b Havan perucTpaumio
npeactaBuTenbcTBa B [OHKOHre. B ceHTsiOpe 6aHk nognucan cornawleHne o cotpygHmyectse ¢ Bank of
China International.

Tpodmmoea Tawkke coobwwmna, yto [TIB oxmpaer 6Gonee CKPOMHbIX TEMMOB poOCTa KPeOgUTHOro
noptchena B 2014 rogy no cpaBHeHuto ¢ 2013 rogom. Tak, 6aHK, yuuTbiBasi 3ameprieHue
MaKpO3KOHOMMWYECKOro poCTa, CKOPPEKTUPOBAN NPOrHO3 MO TeMNam pocTa KpPeauTHOro nopTtdens Ha
ypoBHe meHee 15% B 2014 roagy no cpaBHeHuto ¢ 30% no ntoram 3TOro roaa.

MasnpombaHK - roffloBHON 6aHK OAHOMMEHHOW rpynnbl, 06beauHsoLEeNn BaHKOBCKNE, HEPTEXMMUYECKNE
n Meguna-aktmebl. OcHoBHbiMM Bnagenbuamu [TIB aenswoTca "lMasnpom” GAZP (35,54%), HIMO
"MasdgoHa" (47,38%) v BHewakoHombaHK (10,19%).

http://1prime.ru/banks/20131120/771032612.html
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KommepcaHT®

KommepcaHTb, MockBa, 21 Hosi6ps 2013

"HET TOPr'A NoO LEHE, ECTb TOPI MO CUTYALUU"

ABTOp: MHTepBblo B3anu Hatanbs CkopnbirnHa, KceHnst JleoHoBa

Maea TI'K-2 Angpei Kopones o gonrax, "lMasnpomMe” 1 npogaxe koMnaHum

B nocnegHne mecaubl TTK-2 Haxogutcs B HENPOCTOM NOSMOXeHUU. KomnaHus gonycTuna TeXHUYeCKUm
pedonTt no obnurauusam, Bbi3Bana agpecHylo KpUTUKY cO CTOpoHbl Omutpuss MepgBepesa 3a gonrm
nepen "lasnpomom”, KoTopble, Kasanocb Obl, yXe yperynupoBana C rasoBol MoHononuewn. B
Apocnaene npotnB meHemkepoB TIK-2 Bo3OyxgeHo yronoBHoe geno. O TOM, YTO CTano NpPUYMHON
npobnem n 4To NPOUCXOAUT B KOMMaHMM Ha camom dene, "b" pacckasan HoBbi reHgupekTop TIK-2
AHOPEW KOPOJEB.

- Kak TT'K-2 oka3zanacb B CerogHsiLUHEN cuTyaumnn?

- EcTb HecKkonbko NpWYMH, B TOM 4ucrie Hocswue dyHOaMeHTanbHbI XapakTep - 9KOHOMUYeECKMe,
unHaHcoBble. lNMepBasa nNpuynHa - oTcyTcTBUE pbliHKa. TIK-2 genctByeT B 0OLWMX YCHOBUSIX, HO "4yTb-
YyTb" OTNIMYaeTCa OT APYrMX reHepupyoLLmMx KOMNaHUM: KpOMe TOro YTo OTCYTCTBYET PbIHOK Tenna, y
Hac K TOMY >Xe HeT pblHKa anekTpuyecTBa B ApXaHrenbCkom obnactu, Ha KOTOpYyK MPUXOAMTCS
nonosuHa BbIpy4kn komnaHuun. C 2008 roga ueHbl Ha 3akynaembin ra3 Bbipocnu Ha 80%, B TO BpeMs Kak
Ha nponssoanmoe T3, 1 KoTernbHbIMU TEeNo - Ha 56%, Ha aNeKTpPN4eCcTBO - Ha 60%.

Cnegylowmin MOMEHT - PMHaAHCOBble MNpuYMHBL. Bce 3ammcTBOBaHWS Obinyv MOMy4YeHbl B CUTyaLuu
MMPOBOro Kpmsnca. ObsizaTenbLCTBa NO Kpeantam u obnmMrauMoHHOMY 3anMy Oblin KPaTKOCPOYHLIMU U
npuwnnce Ha 2013 rog, B TO BpeMsi Kak MHBECTULMOHHbBIE NPOEKThI, B YaCTHOCTU BBOA MOLLHOCTEN MO
Joropopam Ha noctaeky mMowHocTh (OMM), HocaT OoNrocpoYHbIn xapaktep. pon3oLwna HecTblkoBKa
no BpeMeHu NpoekToB, koTopble TIK-2 peanusyeTt, n 06s3aTenbLCTB, KOTOPbIE KOMNAHUA HeceT. bbin
ewe HebomnblON MOMEHT CO CHWKEHMEM BbIPYYKW, KOTOPbIA HOCWUT CE30HHbIN XapakTep. Ha
aKkuMoHepHOM ypoBHe umencs kpeauT CbepbaHka - korga KoMmnaHus npuobpetanach, 66110 3annadvyeHo
nopagka 16 mnpg py6., YacTb KOTOpbIX MOWa Ha OOMOMHUTENbHYI 3MUCCUIO NOA4 peanv3auuio
WHBECTULMOHHLIX o0b6s3aTenbctB no AlNM, yactb - Ha npuobpeTeHne nakeTa akumin. 3T Bymaru
CYLLIECTBEHHO 06EeCLEeHUNNCb, YTO MPUHECNO NOTEpPUM BCEM akuuoHepam. YTo kacaeTcs MHBECTULMMA
TrK-2, To 06bekTbl ATM, KOTOpbIE Npeanonaranocb peanu3oBbiBaTb, okazanucb Ha 70% HeakTyanbHbI
Nno cpaBHEHMIO C TeM, YTo nnaHuposanocb B 2008 rogy. K Tomy Xe 4yacTb 3TUMX geHer nowna Ha
3aKpbITUE yObITKa, HAKOMIIEHHOrO HAa MOMEHT BXOXAEHMWS B KOMMNAHUIO.

- MNouemy o6bekTbl ANM okazanucb HeakTyarnbHbI?

- MNpegnonaranoce cTpouTenscTBo B TBepu, Koctpome. H1 TOT HM Opyron pernoH He MUCNbITbiBalOT
noTpebHOCTM B ONOMHUTENBHON reHepaumn.

- Bbl 3TO BbISICHMM 4O TOrO, Kak B3NN KpeauT?

- B 2008 rogy, koroa komnaHusi npuobpetanacb Ha KOHKYPCHOM OCHOBE, CTPOUTENbCTBO 3TUX
9NEeKTPOCTaHUMA NponucbiBanocb B AoroBope. To eCcTb 3TO Obina MHBECTNporpaMmma, yTBepxaeHHas
PAO "E3C Poccun", n nokynaTenb MaXOpUTapHOro naketa MOr C Hew cornacutbcs nmbo He
cornacutbca. HoO mmeBWMACA HaA TOT MOMEHT BpPEeMEHW CueHapuin npegnonaran, 4yto notpebnenHve
Besge Oyget pactu. OguH M3 NpPOeKToB OblN NPOCTO OWMOOYHBIM - S UMEK B BMAY CTPOUTENBLCTBO
yronbHoro obvekta B ApxaHrenocke. Ero Hayanu 6e3 Hac, Mbl OT Hero oTkasanucb. 1o gpyrum
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yeTblpeM npoekTam ObINo  KynneHo obopyaoBaHWe, KOTOpoe B pe3ynbTarte  MpuLInioch
nepexkoHUrypnpoBaTb.

M3 3annaHupoBaHHOro Obln NOCTpoeH 3Heprobnok B Hoeropooe v cendac goctpamaetcs [NIMY Ha
Bonoroackon TOU. B Apocnasne BO3HUKIA COBEPLUEHHO aApyras KoHdurypauums, B Koctpome un Teepu
KOMMaHusa oTkasanack OT paHee yTBepxaeHHbIx PAO npoektoB. BoT uto g nmen B Buay, roeops o 70%.
Korga ctpounuck cueHapumn passmutug KoMnaHum, Ml nonaranm, 4to pas TIK-2 ceon obasatenbcTea no
OMM BbInonHSET, COOTBETCTBEHHO, U rocyAapcTBo cBou BbINONHUT 1 B 2010 rogy BBeAET PbIHOK Tenna.
Ho atoro He npowusowno. Ecnn 6bl Mbl MCxoannun u3 cueHapwvsi, npegnonaraBlero OTCYTCTBUE pblHKA
Tenna, HyHo Obino Obl cpady oTpesaTtb oT TIK-2 nogpasgenenuns B pernMoHax, NpMHOCALLMX YObITKA, 1
ckasaTb 4TO-TO Bpofe "cnacubo, 3Ta KoMnaHus paboTaeT oTAenbHo". A 3aTeM oxuaaTb GaHKpPOTCTBa
Takoro npeanpusTus.

- MoxeTe kak-TO pas3bsaACHUTL cuTyauuto ¢ "lasnpomom”, gonrn nepeq KoTopbiM TpebyeT B3biCKaTb
NNYHO NpeMbep € NOAKMNIOYEHNEM CUIOBUKOB?

- [poucxopsiee p[ocrtatoyHO npocTo. Mbl HapacTunu  KpeauTopCKylo3adoMKEeHHOCTL  nepen
"Masnpomom" - "asnpom" cTan ucnosb3oBaTb AOCTYMHbIA €MY UHCTPYMEHTapUin BO3OENCTBUSA Ha Hac.

- C kakoro MOMeHTa cTanu HapawusaTtb?

- C npowroro roga.

- Ho HenoHaTHO, novemy "lMasnpom" nybnuyHO BLIBOAUT HA YPOBEHL MPEMbEpPA BOMPOC O Hemnnarexax
TrK-2 3a ras yepes aBe Hedenu nocrne Toro, Kak "lasnpom mexpernoHras" u TIK-2 nognucanu
cornawleHue o6 yperynmposaHum gosnra.

- Oa, cornaweHne GbINo 3akMOYeHo. ATO Kak pa3 6bin duHanNbHBIA 3Tan oTHoweHuA. v 6onblie
3aHMMancsa npegblayLmnn reHeparnbHbld AUPEKTOP, HO, MOCKOMbKY 3TOT BOMPOC Takke B KOMMeTeHuuu
coBeTa [UPEeKTopoB, OH npuwen M kKo MHe. A cam pasroBapmBan ¢ EneHon Mwuxannoson
(3amrengupexTopa "lNasnpom MexpernoHrasa" no KopnopaTtuBHbLIM U UMYLLLECTBEHHbIM OTHOLLUEHUSIM. -
"b"), cnpawwuBan: "KakoBa Bawa no3nuna?" OHa roBoput: "Ham Bawa TI'K-2 He HyHa, nnaTuTte geHbrm
- ecnu Bbl cenyac bygete 6aHKPOTUTLCS, Mbl HE XOTUM OCTaTbCA B NocrefHen ovepean, kak B Teepw,
HA C 4eM, Mbl XOTUM 3anor aktmeoB". W orpaHnyumnu Ham ra3. Mbl 3anoXuvnm MM akTuMBbl B
ApxaHrenbcke, Benu MneperoBopbl ¢ GaHKom, roBopunu: "Bo3bMute 3anor, Ham Hago 3annatutb "
Masnpomy™. Ho ¢ 6aHkamyn Mbl He ycnenu 3TW NeperoBopbl 3aKOHYUTb, MOSTOMY OTAANW aKkTUBblI B
"lasnpom". EneHa MunxannoBa ckasana, Yto ecrnv mbl 6yaem B 6aHke KpeanToBaTbCsl, OHU BbICBOGOAAT
aKTuBbl MU3-Mof 3anora nNpu ycrioBuUW TOro, YTo 9Tu AeHbrk nonayT 3a ras. U Ha aTom gorosopunucs. A
nocne aToro BApyr 6amc - n nybnuyHoe 3asienieHne Anekcesd bopucosuua OAmuTtputo AHaTonbeBUYy, m
YronoBHoe eso.

- KakoBbl ycrioBus 3anora?

- Mbl MOXXEM OOMNOSTHUTENBHO YBENUUNTL 3a40MMKEHHOCTb Ha cymmy 900 mniH py6. Ecnu cymma 6yget
BonbLue, KpeaMTop nmeeT NpaBo 06paTUTb B3bICKAaHUE Ha 3aNOXEHHbIE aKTUBbI.

- YUTO0 MMeHHO cenvac B 3anore?

- Bce obopynoBaHne ApxaHrenbCKOro rnaBHOrO ynpaBfieHUst - TPU 3NeKTpocTaHumn. VX oueHKy HUKTO
He Npou3Boaus, 3To He TpebyeTcs, NOCKONbKY Hal KpeauTop He 6aHK. Ho MOXHO oueHunBaTh "Xkeneso",
a MOXHO - ©usHec. banaHcoBasi cTtoMMocTb 060pyaooOBaHUA MNPEBOCXOAMT CYyMMYy 3anora - €ero
OCTaToOYHas CTOMMOCTb COCTaBnseT nopsgka 3 mnpa py6. Ho ectb gononHMTenbHbIN KOHTEKCT. Cenvac
ueHa ctpoutenbctBa 1 BT mMowHOCTEN, HanpumMep OBYyX CTaHUMWA, paboTarwux Ha rase, u OAHOW
yrornibHoW, paBHa He meHee $1 Mnpa 3a BblYETOM M3HOca o6opyaoBaHMs. He xody 3aBbiaTth LEHY Ha
npumepe TOro e ApxaHrenbcka, HO akT ocTaeTCcd (PakTOM - Yy KaXOoW CTOPOHbI CBOSA OLEHKa.
CyuwecTtByeT, Hanpumep, noTpebneHne rasa - ¢ NOMOLLBI 3TUX aKTMBOB ra3oBUKWM NPOAAlOT OKOMo 2
MAp4 KyboMeTpoB CBOEro rasa, U CKOMbKO Mapu ¢ 3Toro? Ecnn He BygeT aTnx ctaHumin, oHn He ByayT
npodasaTtb 3TV 2 MIIpA, NPaBUbHO?

- Ho atu ctaHuumn He moryT He BbITb NoTpebuTenamm rasa.

- OHu MoryT GbITb NOTPEOMTENSIMK rasa, HO He oT "asnpoma”, n BapuaHTbl €CTb BCeraa.

- Kakaga y Bac obLasa gonroesas Harpyska no utoram geBaTU MeCsILLEB 3TOro roga?

- 19,5 mnpg py6. - ato GaHkoBckasi, BKkModasi obnurauMoHHbI 3aem, ecnu OpaTb BCe Hawu
obsizatenscTtBa - 30,7 mnpa pyo.

- Komnanusa gomkHa BTB 6onblue 8 mnpg py6.?

- MeHblwe 8 mnpg py6. Cewnyac - okono 7,5 mnpg.

- OctanbHble Ha CbepbaHke?

- Hert. MNepen C6epbaHkom y Hac gomnra Boobuie HeT. Hawwu kpynHenwune kpegutopbl nommmo BTH -
310 BAB, NasnpombaHk nntoc aepxatenn obnuraumMoHHOro 3arnma.

- Mpo obnuraumoHHbIN 3aeM. Bbl He Mornn 6bl 06BACHUTL NPUYKNHBI TexgedonTa?

- Hac He nepekpeantoBanu 6aHku.
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Co CobepbaHkom, BTb n B3boMm Benucb neperoBopbl, HO MPeanoXeHns 6aHKOB Hocunm dopmy
BEXMMBOro OTKasa.

- Hackonbko 5 3Hato, BTE n CoepbaHk 6b1nun rotoBbl, HO YCNOBUS HE CIIULLKOM YCTPOUInU?

- JT0 HenpaBda. WHavkaTMBHOE npeanoxeHuwe o (pUHaAHCUpPOBaAHUM B [aHHOM Chnyyae Kacanocb
Hoeropoackon n ApxaHrenbckon T3OL. B oblwien cnoxHocTn npeanaranocbk okosio 4 mnpg py6. noa
3anor 9TMX akTUBOB, MPUTOM YTO CPOKU PacCMOTPEHMsI cocTaBnsanu nonroga. Ham He obewanun gatb
KpeouT - Ham ckasanu, 4TO [OTOBbl pacCMOTpeTb 3aeM, WM MpefocTaBunu npenBapuTerbHoe
npeanoXeHne, HOCMBLLEE MHAMKATUBHLIA Xxapaktep. OHO BbIXOAMMO 3a CPOKW MoralleHusi, U1 No3ToMy
cpasy Xe Ha pecTpykTypusdauuio 6bin HaHaT Raiffeisen. MsHavyanbHO, npoBoasi CBOK OLEHKY, Mbl
nonaranu, 4YTO MOA 3anor WMMEKLMXCA akTMBOB MOXem nonyuutb 5 wmnpa py6., noracutb
oOnuMraunoHHbIA 3aemM, 3aTEM BbIMYCTUTb HOBLIM M paccuuTaTbesa ¢ Tem xe "lasnpomom”. Ho korga
yBUAENWU YCMOBUSA MNPEAnioXeHUW, O KOTOPbIX S rOBOPWUI, TO MOHANW, YTO TEeXHWYeckun pedont
HeunsbexeH. BTE He Obln rotoB MOWTM KOMMAHWW HaBCTpedy B AaHHOM BOMNpPoOce W 3asiBNAn, 4To
3a00JPKEHHOCTb Y)Xe A0CTaTo4HO Bbicoka. BOB Toxe npeacrtaBun 4OBONbHO 060CHOBAHHYK NO3ULMIO,
CyTb KOTOPOM 3akntoyanacb B creayiowem: "lpongute oONMrauMoHHbIA 3aeM, PECTPYKTYPUpPYnTe
KpeauTHbIn noptdens BTH 1 pasbepuTtech € 3a40/mMKEHHOCTBIO nepeq " Masnpomom™.

- Mouemy BbI peLunnu nepekpeaMToBaTbCA Nepe BbinnaTon no 3ammy?

- Tak 3aem BblgaBancs Ha TpexneTHun nepuon. B poccuinckor sHepreTuke ecTb CUCTEMHbIE
npobnembl, O KOTOPbIX S yXe pacckasan, HO BaMm, HaBepHOE, MHTEePecHO Yy3HaTb MNpO Haluu
cobCTBEHHbIE OLWNBKM Unn HegopaboTkn. OHM Gbinn. KoMnaHusa cBOEBpEMEHHO He BBeSa 3Heprobroku
- Ha Hoeropoackon TOL| BBenu ¢ 3agepxkkon, Ha Bomnoroackon sHeprobnok 6yaeTt Takke BBEOAEH C
onosgaHmeM. Takke He pelueH Bonpoc no KygenctuHekon TOC. To ectb TIK-2 He peanu3oBana B CpoK
WHBECTNPOEKTbl. B AononHeHne kK 3TOMy KOMMaHus BroOXunacb B APYro MHBECTULMOHHBLIN MPOEKT -
caenky no "CesepHedTn", 0 KOTOPOM MHOro cemdac roBopsitT. COOTBETCTBEHHO, BO3HWK AucbGanaHc
mMexgy OOGOpPOTHbIMM MU BHEOOOPOTHBIMM akTMBamMKW. Y KOMNaHWM €eCTb AeHeXHble 00s3aTenbCcTBa,
KOTOpble OHa JOJSMPKHA MOoracuTb, U HET COOTBETCTBYIOLLMX OBOPOTHBLIX aKTUBOB, a8 €CTb BHEOBOPOTHbIE.
CnepoBaTenbHO, MO 3TUM BHEOOOPOTHBIM aKTMBAM HYXHO nMOO NpuBNeYb NapTHEPOB, KOTOPbIE
NPOUHAHCUPYIOT KOMNaHMIo, YTOObl OHa CMOrna NnoracuTb CBOW Ao, NMbo npoaaTh 3TU aKTUBbI.

- To ecTb BbI roBopuTE, YTO copBanu nporpammy AMNM, 4to6bl KynuTb "CeBepHedTb"?

- Het, OMNM 6bin copBaH MNOTOMY, 4YTO MMIOXO CTPOUAM - HO HEe cama KOMMaHud, a BMecCTe C
nogpsigumkamu. Hu no ogHomy m3 NpoekToB He Gbino npobnem ¢ uHaHcpoBaHnem, npobnemsl Obinn
cobCTBEHHO cO cTporikon. CuTyaums Obina criegyrowen: Tobl 3a- NaTUn NOAPSAYMKY 3a CTPOWKY, @ OH He
CTpouT, N No 06513aTENbCTBAM Yy HEFO OTBEYATb HEYEM.

- Uctopusa c "CeBepHedThio" NOBAMUSANA Ha COCTOSIHME KOMMaHUKM U npusena K TexgedonTty?

- MpUYNHHO-CNEeaCTBEHHOW CBA3N HET, €CTb pPA4 MHOMMX APYrnx oakTopoB.

- Bbl Begp, HaBepHoe, 3HaeTe, Kak Balun obnuraumoHepbl BOCMPUHUMAIOT 3Ty CAENKy?

- A obwancs ¢ obnuraumMoHepamu.

N Bce KkpynHble cyMTaloT, YTO BCe ObINO OYEeHb MIOXO U HenpaBwunbHO. Ho aTo Obina MHBECTMUMA,
KoTopas Mmorna 6biTb O4YeHb BbLIFOAHOW AN KOMNaHWWM, U XoA4 CcobbITUMA 3TO MoATBEpXAaeT:
rasofo6biBatoLLMA akTUB, KoTopbln TIK-2 nonbiTanack kynuTb 3a $220 mnH, "EBpoxum” kynun 3a $400
MMAH - MOYTM B OBa pasa gopoxe. [NpeactaBbTe, HAcKoOMbko BenvMKk Mor ObiTb "ancana”, ecnu 6bl
KOMMNaHus CcMorna nocTaBNATb COOCTBEHHbIM ra3 Ha CBOWM anekTpocTaHumu! HesaBucumbie
npousBoanTenn cenyac npogatot "Masnpomy” nonyTHel ra3 no 600 py6., a TK-2 nokynaet ero no ueHe
oT 3,5 Thic. 0o 4,5 Thic. py6. Moatomy caoenka Gbina Obl COBEPLUEHHO MaeanbHOW, ecnu Obl OHa
cocrosnacbk. Ho, Kk coxxaneHuto, 3Toro He Cry4mnochb.

- Mouemy?

- KomnaHwua nokynana gonrn. OHW He SABNANUCHE MHTEPECHbIMU camu No cebe - oHM Bbinu obecneveHsl
3anorom Bcero umyllectea "CeBepHedTn", BKIoYas CKkBaXKUHbl. Ho nmoTom, koraa coenka v aToT gonr
OblIM ocnopeHbl, Bce 370 umyllecTBo "ywno". Cobbitua passmBanucek Tak: TIK-2 kynuna gonr, wu
3anoroBble AOKYMEHTbl OOSMKHbI OblM MepernTM K HeW, HO Adanee 3Ta cAaenka Obina ocnopeHa, U
npoAaxa 3Toro aktmea 6bina ocyulecTBneHa B agpec "EBpoxuma”.

- A geHbrn-to roe?

- OHM HanpaBneHbl Ha norawleHne ebUTopCcKon 3a40SMKEHHOCTH.

Mpousowno cneaytulee: OeHexHble cpeactBa ObinvM OaHbl MHBECTOAHKY, KOTOPbIA Bblwen C
npeanioxXeHnem Kynutb Ha Hux pgonrn "CeBepHedTn". [lo uToram COBEpPLUEHUS CAENKA [OEHbIU
okasanucb y Hero. OH BNOXWN UX B akuMu, KOTOpble CHa4ana pocnu, a NMoToM naganu, Kak akumm Apple.
daktudeckn uHBecTbaHk nopaboTtan Ha Hawmx AdeHbrax. A NOTOM MpPeasioXuMin HaMm B3aMeH
BHEOOOPOTHbIN aKTMB.

- N yTo Tenepsb BLI ByaeTe co BceM 3TUM genatb?
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- 3akpbiBaTb. ¥ TIK-2 Ha GanaHce CKOpPO OKaXKeTCsl aKTMB, KOTOPbIA OLEHEH O0poXe, YeEM CymMMma
ponra, obecneveHHasi 6ymaramu. CoOOTBETCTBEHHO, BO3MOXHO ABa BapuaHTa: MO0 K KOMMNaHuu
nepenget aktme, Nnbo, ckopee BCero, AeHbr. Y HaC eCTb BHYTPEHHASA OLEHKa, COrfacHO KOTOPOM Halum
ctaHuun B Hosropoae n Bonorage ctoar 17 mnpa py6. AktnB B MakegoHumn oueHuBaetca B 9,6 mnpa
py6. KoHcepBaTuBHbIE OLIEHKM HEMHOrO ckpomMHee. [lonroBas Harpyska y komnaHum - 20 mnpg pyb6.
Takum o6pasom, odHa nNUWb AMBECTUUMSA OTMX TPEX akTUBOB YXe MpUBOAUT CUTyaumo C
3a0/MKEHHOCTLI0 B HOfMb.

- Ho HackonbKko 31O BCEe NUKBUOHO?

- BoT 4 1 roBopi, 4TO OCHOBHasA (UHaHcoBas npobriemMa COCTOMT TOM, YTO Y KOMMaHuM ecTb
BHEOOOPOTHbIE aKTMBbI U HET OOOPOTHbIX. M y GaHKOB eCTb, CKaXXeM TaK, KpU3nc JOBEPUS, CBA3AHHbIN C
TeM, 4Tobbl NpogomkaTe KpeautToBaTb Hac. 1o ycnosBuam term sheet, koTopble HaMm npegnaratoTcs,
roBoputca cneayouiee: "Ham HyXeH yneH coBeTa OUPEKTOPOB C npaBoM BeTO". N Mbl K 3TOMY FOTOBbI -
XOTb CerogHsi, XoTb 3aBTpa. [nga Hac nobas npo3payHas cuTyauus TONbKO NPUBETCTBYETCA. XOTuUTE,
4YTOObI ObINKN BaLIM YNEeHbl COBETA AMPEKTOPOB - HET BO3paXKeHu. Mbl Hageemcs, YTO COCTOSBLUMICA Ha
OHSX BbIXO4 Ha YAOBMETBOPUTENbHBIN MoOKasaTenb pPecTpykTypusaumm obnuraumMoHHOro 3anma
MO3BOMUT 3TOT KPU3NC LOBEPUS NPEOSONETb.

- A Ha kakux ycnosusix Bam BTB cernyac npognun cpok?

- MNMoka ewwe paHo roBopuTb O TOM, YTO CPOK NpoasieH. Ho 4o HegaBHEro MOMeHTa BCe LU0 HOPMaribHO,
¢ Ceepo-3anagHbiv BTB ©Obinn cornacoBaHbl MHOIME YCroBusi pecTpykTypusauuun. CyliecTtsyeT
peanbHbI rpaduk noraweHnn, oH ncxoauT nu3 puHaHcoson moaenu TIK-2, B COOTBETCTBMM C KOTOPOW
KOMMNaHus Ha4yMHaeT pacnnadmBaTbCs C KpegUTOpOM CO criegytowero roga u norawatb no 1 mnpa pyo.
exerogHo. EBITDA TIK-2 coctaesnsiet 4 mnpa py6., obcnyxuBaHue ctout 2 mnpg pyb., nnwoc
nebuTopckas 3a4o0imKeHHOCTb. To ecTb norawatb B rog no 1 mnpa pyo. BnonHe BO3MOXHO. 1o mepe
BBOAA CTaHUM KoMNaHust ByaeT norawaTb 3Ty 3a40/MKEHHOCTb B 60mbLIeM pasmepe.

- To ecTb Ha 370 6onbLUe cemu NeT ynageT?

- Hy kOHe4Ho, 3a4emM Ham Koro-To 0bMaHbIBaThb.

- Mexagy Tem KOMNaHUIO NnaHUpyeTca npodaTb?

- Cenvyac daktmyeckn Bce akTuBbl KOMMNaHuM 3anoxeHbl: Hoeropoa v Bomnorga B 3anore y BOba,
apxaHrenbckne aktusbl - y "lNasnpoma”. lNeperosopbl 0 npogaxe TIK-2 BegyTcs Kak ¢ POCCUNCKUMMU
3HEprokoOMnaHmsiMn, Tak M C 3apybexHbiMu napTHepamu - cgenky ¢ 9K ([ocygapcTBeHHON
anektpoceTeBon komnaHuen Kutada. - "b") Begetr "BTH Kanutan". PaccmaTtpuBaeTcs kak npogaxa
KOMMaHUK LernnmkoMm, Tak 1 no yactam. MNMoanmcaHsl cornawieHns o KoHpuaeHumanbHocTu. Mory ckasaTb,
YTO cenyac HeT Topra Mo uUeHe, eCcTb TOpr no cutyaumn. HecmoTps Ha cucteMHble npobnembl B
oTpacnu, Ansa KpynHoro urpoka ¢ 6onbwmmmn oMHaHCOBBLIMM BO3MOXHOCTSIMU, Yem y rpynnbl "CuHTes",
9TO BbIro4Hasa nHeectTuums. Takas caenka BbirogHa U BCEM HalWUM KpeauTopam.

- Kakyto gonto akumoHepHoro kanutana cendac "Cuntes" koHTponupyeT B TIK-2?7 B oduumansHon
OTYETHOCTU YKasaHo, 4To gongd "Kopec nHeecta" oo koHua 2011 roga coctasnseT okono 45%, cenvac y
"Kopeca" meHee 10%, u yTBepXAaaeTcsi, YTO KOMMAHMIO HW OAHA M3 rpynn akunmoHepoB He
KOHTponupyer.

- ODonsa "Kopeca" paBHaAnacb 43% Ha TOT nepuon, koraa koMmnaHusa npuobpetanack. Cenyac oHa
coctaBnseT 9,5%. Bce octanbHble akumMm npoaaHbl. M3-3a Toro 4to caenka ¢ RWE He cocTtosinace,
"Kopec" B3sn Bce Ha cebs, xoTa n He NnaHupoBan npuobpeTaTb Takon GOMbLUON NAKET, a 3aTeM 6bin
BbIHYXOEH npodatbh U 3adukcupoBaTb YObITOK OT npogaxu akuun. Tekywmn Bnageneu TIK-2 He
"CuHTes". MNakeT 6bIN NpoaaH Ang noraweHnsa kpeguTa - B npowsiom rogy "Kopec nHBect" noracun Becb
Kpeawr.

- 9T koMnaHmMn He adpunmpoBaHbl ¢ "CuHTesom" n mexagy cobon?

- He acbcomnmpoBaHsl, 1 kaxkgas KoMnaHus - oTAeNbHbIA HE3aBUCUMbIA YHaCTHUK.

- Bonpoc k Bam, kak k 6biBwemy rnaese "CuHTe3a". PacckaxuTte, noxanymcra, YTo MpOM3OLLNIO Ha
TeHaepe B [peumun, B paMkax KOTOPOro rpynna npeTeHgoBana Ha rasopacnpegenutenoHyto DESFA?

- [pnobpeTeHne rpeveckoro akTMpa HaMm Ha camMoOM [fene o4YeHb Obl nomorno. Ho rpedeckoe
npuBaTM3aLMOHHOE areHTCTBO [0 MocredHero He cornawanocb € Hawumu npeanoXeHusmu no
CTPYKTYpe aKUMOHEepHOro cornawenus. He 6bin0 npegocTaBneHo HUKaKUX NMUCbMEHHBLIX rapaHTUn no
OByM Bornpocam. Bo-nepsbix, aktmebl DESFA 3akpeguToBaHbl, W nopyynTenem SBnsieTcH
npaButenbctBo. OHO AOMKHO ObINO COXpaHUTb 3a cobow 3Ty ponb, MHayve Obl npousowna cMeHa
KOHTpONs COBCTBEHHOCTM, U MOPYYMTENBCTBO nepewno 6bl Ha nokynatens. BTopon MOMEHT - Mbl
oueHunu komnaHuwo B $350 MnH, a y Hac nosiBunacb HeoduuManbHas WHdopmauusi, KoTopas
okasanacb gocTtoBepHoi, 4to $400 mnH 3a DESFA roTtoe npeanoxute SOCAR. B aToi cuTyaummn He
6bIno cmbicna nogaBaTb 3asIBKY.
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Mpoucxopswee pAocTtatodHo npocTto. Mbl  HapacTnM  KpeauTOpCKYyl  3adO0fMKEHHOCTb  nepen
"Nasnpomom"” - "@asnpom" cTan Mcnosib3oBaTb AOCTYMHbBIA €MY UHCTPYMEHTapun BO30ENCTBUSA HA Hac
*kk

OcHoBHasi chbuHaHcoBasi Nnpobnema COCTOMT TOM, YTO Yy KOMMaHWM €CTb BHEOOOPOTHbIE aKTUBbLI U HET
000pOoTHLIX. N 'y 6GaHKOB €CTb, CKaXXeM Tak, KpU3nc 4oBeEpUs




BU3HEC

PUA HoBocTtu # EguHas neHta, MockBa, 20 Hosi6ps 2013 14:16

POCCUA MOXET NMONY4YUTb 50% B HOBOM KOMMAHWUM NO NPOU3BOACTBY SUPERJET -
NCTOYHUKKN

MOCKBA, 20 Hos - Mpanm. Jonn Poccun n Utanum B 06begUHEHHOW KOMMaHUKM Mo MpoM3BOACTBY
Sukhoi Superdet-100, ckopee Bcero, pacnpegenarcs noposHy, npu atoMm "Cyxon", BO3MOXHO, BbiBeayT
u3 ynpaeneHusa, v Komnauven OyaeT BnageTtb Hanpsmyo "O6beauHeHHass aBuacTpouTenbHas
kopnopauuna" (OAK), coobwun "Mpanmy" ncTtouHmK, 6rIn3k1i K neperosopam.

Mo cnoBam Apyroro UCTovHMKa, 6IM3KOro K UTanbAHCKON CTOPOHE, NpeanoXeHne NoCTynuio MMEHHO OT
HuX. "lMpuyem, CTPYKTYpYy NNaHUPYOT cO30aTb B TPETLEN (HE B POCCUNCKON U HE B UTANbAHCKOW

- peg.) topucavkumm. Hanpumep, B AHrnmu", - roBopuT OH. "HO Moka 3TO NpensioKeHMe He MPUHATO
POCCUIACKOWN CTOPOHON", - 0O6ABUIT UICTOYHMUK.

B HacToswun momeHT nporpamma Superdet ynpasnsetcs asyms Crl1.

MepBoe - Superdet International (51% y utanesHckon Alenia, a

49% vy "poukn" OAK - "Cyxon" ) - 3aHMMaeTcs npogaxemn, kKactoMmusaunen n NnoctaBkamm camoreTta Ha
pbIHKM JansHero

3apybexbsa. Bropoe - "paxgaHckme camoneTtbl Cyxoro" (75% y

"Cyxoro", octanbHoe y Alenia) - oTBe4aeT 3a NPON3BOACTBO U NPOSaXy Ha APYrMxX pbiHKaX.

Bonpoc 06 o6beanHeHun asyx CI1 B 0gHY KOMNaHWKO BO3HMK MOCME TOro, Kak cTano M3BECTHO, YTO
poccuinckue Bnactu HamepeHbl noggepxatb [CC yepes gonamuccuto B nonbdy BOba. OHa OGyger
npoduHaHCcMpoBaHa 3a cyeT npoaaxu 5% akuun Airbus ctonmocTbto 700 MUIIMOHOB €BPO.

lMpn STOM wuTanbsiHCKasi CTOPOHA He cornacunacb HUM C pas3MbiBaHMEM MNaKeTa, HWU C BbIKYNOM
JonaMmnccun ans ero coxpaHeHus, rosopuT ctodHuk B OAK.

"Alenia 1 komnaHus "Cyxon" 3anHTepecoBaHbl B YCNELHOM pa3suTtumn nporpammbl Sukhoi Superjet-100.
O6e npu3HalOT HeoOXOAMMOCTb  yrydlleHus  cyllecTBylowen 6OusHec-mogenun”, - coobwmn
npeacraBuTenb

OAK. KomnaHuv nnaHuvpytoT agantupoBaTb CTPYKTYpy MapTHepCTBa MOA cerofHsilwHue tpeboBaHus
nporpammbl. B cipepe paccmoTpeHus HaxogaTcs BOMPOCHI yrpaBneHWs MporpamMmmMon, MapKeTuHra u
npogax, 0o6aBu OH.
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TpubyHa

TpunbyHa, MockBa, 21 Hos16ps 2013
MOCT 00 KPbIMA OOBEOET

AsTop: BANEPVI ANEKCAHOPOB

MHoroneTHas AMCKyccnsa 0 HEOBXOAMMOCTM COOPYXKEHUS MocTa vepe3 KepuyeHCKun nponme, KOTOPbIN
Mor Obl cBs3aTtb KpacHogapckun kpanm ¢ KpbiMOoM, 3aBepluimnacb, HaKOHEL, KOHKPEeTHbIM
npeanoxeHueMm, KOTOpOe cAefnaHO POCCUMCKOW CTOPOHOW MpaBuMTEnbCTBY YKpauHbl. B yacTHoCTw,
Poccunsa HamepeHa MMEHHO C MOMOLLIbIO 3TOrO COOPYXXEHUS NoAKNIoUNTb KpbiM K CBOMM SHEProceTsIM U
NMOCTaBNATb Ha NOSTYOCTPOB ANEKTPUYECTBO M ra3d. Tenepb OT peakumm oduumansHoro Kueea saBucur,
Koraa BblHalUMBaeMble MnaHbl Nepenayt B ctaguio peanu3auun. BHewakoHombaHk Poccum n BTB
rotToBbl (OUHAHCMpPOBATb JTOT [AOPOrOCTOALIMIA MPOEKT, CTOMMOCTb peanus3auum KoToporo, o
NpnbNN3NTENbHBIM OLEHKaM, COCTaBnsieT okono 1 munnuapaa gonnapos CLUA.

Ecnu obpatutbcs K UCTopmmn, TO HAAO BCMOMHUTb, YTO MAEK COOPYXEHMUS XKEerne3HO4OPOXHOro MocTa
yepe3 KepueHckuii NponvBe BbIABMHYI €lle NNYHbIN apxuTekTop Mtnepa Anbbept LUneep Bo Bpems
okkynauuun Kpbima dawmctamm. Ho noCTpoeH OH Obifl M3 3aroTOBMEHHLIX HEMLAMW MaTepuasnoB yxe
nocrne ocBoboxaeHna coseTckumu Bonckamun Kpbima B 1944 rogy u coctoan m3 115 ogHOTUMHBIX
nponeToB no 27 meTpoB Kaxabin. OgHako B deBpane 1945 roga, yepes 3 mecsua nocrne OTKPbITUA,
MOCT OblINn paspyLleH nNbaom. BoccTtaHaBnueaTtb ero He ctanu n pasobpanu. Kctatu, 3a HECKONbKO AHEN
00 paspylleHnss MoCTa MMEHHO MO HeMY BO3Bpallanacb ¢ ANTUHCKON KOHGEpEeHUMM pykoBoguTenemn
Tpex Col3HbIX AepXaB, 3akoHumnBLLeNCs 11 dpeBpans, coBeTckas generauus Bo rnase co CTanuHbIM.
MpoekT coopyxeHus MocTa Yepes3 KepueHCcKknii Nponmne, KOTOPLIV CBsi3an 6bl POCCUIACKYIO TEPPUTOPUIO C
KpbimMom, 6bi1 nocne pacnaga CCCP BHoBb nHnummnpoBaH GbiBiM MapomM Mocksbl KOprnem JTyKKoBbIM
M Hayan akTMBHO 0OCYyXXOaTbCs HECKOSNbKO NeT Haszag MeXay HblHELWHUM npe3ngeHToM YKpauHbl
Buktopom AHykoBuyem n TorgawwHum npesngeHtom PP Omutpuem MegsepesbiM. lNpuyem Torga, B
2010 rogy, cosgaBanochb BrieyaTrieHne, YTo AHYKOBMY 3aMHTEpPECcOBaH B peanu3aumm aToro npoekta
paxe 6Gonbwe MeasegeBa - MO KpavHen Mepe, M3HaYyanbHO COOTBETCTBYHOLLEEe MpurnawieHve K
06CyXOEHNI0 NCXOOMINO MMEHHO OT Hero. "A gymato, 4to Poccua cenyac odeHb 3anHTEpecoBaHa B
CTPOUTENLCTBE 3TOr0 MOCTa B CBSA3M C NpoBeaeHeM Onumnuagpl

Coun-2014, 1 Mbl OOIMKHBI NPUHATE COBMECTHOE peLLEHME MO CTPOMTENBCTBY 3TOr0 MOCTa M NOCTPOUTL
ero Kak MoXxHo ckopee", - 3aasnan AHykosud B mapte 2010 roga. A yxe B anpene B XapbkoBe 6bino
noAanmcaHo POCCUNCKO-YKPaAUHCKOE COrMnalleHMe O ero NpoeKTUpPOBaHUKM KU cTpouTenbcTee. Mo crnoBam
AHykoBuYa, peanusaumsd OaHHOrO MNpoekTta Morfa Obl CyWweCcTBEHHO pacLUMpUTb 3KOHOMMUYECKUE
BO3MOXHOCTU Kpbima.

B 1O Bpemsa ata uHMUMaTMBa nonyymna LWMPOKMA OOLLECTBEHHbLIN pe3oHaHC. M npexae Bcero Ha
YkpauHe, rae He obowrnocb 6e3 0OblyHbIX 0OBMHEHMM B agpec Poccum B BblHALWLIMBAHUKM MiaHOB
aHHekcumn nonyocTtpoBa. OgHako BNocneacTBMM YIOMUHAHUA 0 MOCTe Yepe3 KepyeHCkuiA Nponme cTanm
NosIBMATLCA BCE pexe, N B pesynbTaTte BCA aKTUBHOCTb BOKPYr NMPOEKTa M BOBCE coluna Ha HeT. He B
NnocrnegHio ovepedb 37O ObINO CBA3AaHO C U3MEHEHMSIMA B KOHBIOHKTYPE POCCUIACKO-YKPaAMHCKMX
OTHOLLUEHWNA: Ha MOMEHT 3aK/oYeHUs] XapbKOBCKMUX AOrOBOPEHHOCTEN B HUX Lapun "MefoBbid Mecay”,
HO MOTOM BHOBb OOOCTPUNCSI CTapbil CbIPbEBOW KOHMMNKT, 1 060 BCEX COBMECTHbLIX MHMLMATUBAX
CTOPOHbI MPeanoysiv 3adbIThb.

To, 4TO B HawuM AHW NpPeanpUHUMAOTCS MOMbITKA peaHnmalMM MpoekTa, BHyLaeT onpeneneHHbIN
ontumuaMm. MocT OencTBUTENbHO MOXET OKasaTb O4YeHb OOonblUOe MONOXUTENbHOE BIUSHUE Ha
KPbIMCKYK0 9KOHOMUKY. PasymeeTcs, ero nponyckHyto cnocobHOCTb Aaxe BnmM3Ko Hemnb3si cpaBHMBATL C
aHanorM4yHbIMK nokasaTensMu HblHE OEWCTBYIOLLEN NMapOMHOW nepenpasbl, rPy30MNOTOK, ©e3yCroBHO,
yBENNUMTCHA B HeCKonbko pas. Kpome TOro, aHeprocuctembl KpbiMa HaxogaTca B yApydatollem
COCTOSIHUM N HYXOAKTCA B MoAepHM3auuu. B aToM nnaHe mx npuBs3ka K POCCUNCKUM 3HEproceTam
cnocobHa O4YeHb CEpPbE3HO MOBMUATL Ha CUTyauuilo C aHeprocHabxeHuem Kpbima. EcTb 1M gpyron
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acnekTt. lNapomHasa nepenpasa 4yepe3 KepuyeHCKMn MPoOnMB HE MOXET YAOBMETBOPUTb AaXe CaMbIX
MUHUManbHbIX NoTpebHocTen. Y nepenpasbl NETOM BbICTPAMBAKOTCA OFPOMHbIE OYepeam KenaroLmx
nonactb Ha napoM. A O CHOXHOCTAX perysimpoBaHUs rpy3onoToka C MOMOLLbIO OENCTBYIOLLEN
nepenpasbl U rOBOpUTb He npuxoautcsa. MocT Yepe3 nponve Mor Obl pewmnTb 1 apyryto npobnemy. OH
noBbicun Bbl TPaH3UTHYIO NpuBnekaTenbHocTb KybaHn n KpbiMa ang MexayHapoAHbIX NepeBo30K. JTO
0COBEHHO aKkTyanbHO B KOHTEKCTe peanu3auuum 0oree KpyrnHOro MeXAyHapo4HOro TPaHCMOPTHOrO
NpoeKTa no Co3aHunio KoNbLEeBOW aBTOAOPOrN BOKpPYr YepHoro Mops, MHuumMmMpoBaHHoro OpraHusaumen
YepHOMOpPCKOro 9KOHOMMYECKOro coTpygHuyectBa ewe B 2002 rogy M HblHE 3aMOPOXEHHOro Kn3-3a
HeyperynmpoBaHHOro norpaHn4Horo pexuma mexgy Poccnen, Abxasuven n 'pysmein. Boobuwe, Bpsa nu
Oypet 6onblIMM NpeyBenuMYeHneM ckasaTb, YTO B 9KOHOMUYECKOM MilaHe y AaHHOro NpoeKTa BUAMMbIX
MUHYCOB (DaKTMYECKM HET, a MMCOB MHOro. Peannsaumsi COBMECTHbIX MH(PPACTPYKTYPHbIX MPOEKTOB
MoxeT conuantb Poccuio n YkpaunHy, AaB TONYOK K CKOpenweMy yperynmpoBaHuio NpaBoBoOro cratyca
Kep4yeHckoro nponuea 1 co3gaHuio HOBbIX pabounx MecCT, 3arpyske NpOMbILLSIEHHbBIX MOLLHOCTEN 00emnx
cTpaH. o oueHkam 3KCNepTOB, CTPOMTENLCTBO MOCTa 3ammeT oT 3 40 4 neT, a Ha paboTax no ero
BO3BEAEHMIO MOXET ObITb 3aHATO NPUMEPHO 45 ThICSAY YernoBeK.

OpHako nonuTuyeckasl KOHBIOHKTYpa B POCCUNCKO-YKPAUHCKMX OTHOLUEHUSIX TPagULMOHHO BaXHee
NPSIMON 3KOHOMMYECKOW BbIrogbl. IMeHHO 13-3a 3Toro npoekT 6bin 3amopoxeH B 2011 rogy, n UMEHHO
n3-3a 9T0ro 6bIN0 Obl MpexaeBpeMEHHO cenvac Aenatb Yepecyyp ONTUMUCTUYECKME MPOrHO3bl MO
nosody ero peanusauun. lNNepcnekTnBa ycuneHus 3KOHOMWMYeckoro npucytcteus Poccun B Kpbimy
cnocobHa cepbe3HO Hanyratbh YKpauHckue Bnactu. MOXHO Takke npegnosiaraTb, YTO, ecnv YKpauHa
noanuLIeT Bce Xe cornaweHne o6 accouuwaumm ¢ EC, aTto BygeT o3HavaTb NpollaHne ¢ octaTtkaMu
9KOHOMUWYECKOro CyBEpeHWUTEeTa, HOBble XO03feBa YKPaWHCKOM 3SKOHOMUKM 6e3 konebaHwui cBepHyT
MPOEKT CTpouTenbCTBa MoOCTa 4epe3 KepyeHCKUn MNponue, KOTOPbIN MM COBCEM He HyxXeH. Begpb
oTcyTCcTBME npsAMon cBA3n ¢ KpbiMOM ocTtaetca npobnemon Poccun, a He YKpauHbl. [a30BbIn,
3HepreTMyecknin n BoaHbIN aeduunt KpbiMa, KOTOPbLIA ras3oM, OfIeKTPOSHEprnen u nuTbEBOW BOAOW
cHabxaeTca C Tepputopum YkpauHbl, - Ana KueBa MeHblwias npobrnema, 4em BeposTHOe
akoHoMu4eckoe cnaceHne Kpbima Poccuen. 3aBUCUMOCTb KPbIMCKON 3KOHOMUKM OT POCCUMICKON Gasbl
BM® (cospatowen npsimo n kocBeHHo Ao 200 Tbicsad paboumx mecT B KpbiMy) n 6e3 Toro Bbi3biBaeT
rOnoBHYK 60ONb y LEeHTpanbHbIX BRacTenh YKpauHbl, KOTOpble aneko He B BOCTOpPre OT POCCUMACKOro
BOEHHOro npucyTtctausa B Ceactonore.

OcTaeTcsa TONbKO HAOEATbCS, YTO peanun3M, NOHMMaHUEe UCTUHHBIX NHTEPECOB HaApOoAoB 0beunx CTpaH,
BO3bMET BCE e BBEpX Haj 3roucTUYHbIMUW, MPEBPaTHO MOHMMaeMbIMU MOUTUYECKUMW BbIrOA4aMU, U
npeanoxeHHbIn MOCKBOM MPOEKT peanu3auuMmM MocTa 4Yepes Nposive, CNocoBOHOro ctaTb HaCTOALWUM
MOCTOM ApYyXObl, OyaeT peann3oBaH.

Mo oueHkam 3KCNepToB, CTPOMTENBLCTBO MOCTa 3ammeT OT 3 OO0 4 neT, a Ha pabotax MoxeT OblTb
3aHATO OKOMOo 45 ThIC. YenoBek
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KommepcaHTt # CaHkT-leTepbypr, CaHkT-lNeTepOypr, 21 HosOpsa 2013
"MAMMCTPANb CEBEPHOM CTONUUbI" BO3bMET 3C1 HA TPUOLATbL NET

ABTop: TatbsaHa OaTten

Tpacca MeHsieT ynpaBnstoLLy0 KOMAaHUIo

C 1 pekabps HOKHbIN yyacTok 3anagHoro CKOpocTHoro gvameTtpa Ha 30 neT nepengeT B ynpaBneHue
KoHcopumymy "Maructpans CeBepHon ctonuupbl". locne atoro uMMeHHO OH OyaeT oTBevaTh 3a
obcnyxuBaHue Tpacchl U cbop aeHer 3a npoe3a. CMeHa ynpaBneHua HUKakK He CKaXkeTCst Ha CTOMMOCTU
npoesga, yTBepXaalT B KOHCOPUWyME, OAHAaKO aHanUTWUKK noraratoT, YTO LeHa 3a WMCMNofb3oBaHue
Tpacchl Bce-Taku Bo3pacTeT. Ewe oanH gencraytowmin ydactok 3C[L, (ceBepHbii) go koHua 2013 roga -
Hadana 2014 roga ocTaHeTcs B yrpaBfieHun ropoaa.

KoHcopumym "Maructpane CesepHon ctonumubl" (MCC), npuHagnexawwmn "BTB Kanutan" un
MasnpombaHky, 0o 2042 roga 6yaet cobupaTb AeHbIM 3a NPOe3d Ha CEBEPHOM U KXXHOM y4dacTkax 3CU.
O6a obbekTa 6bINM NOMHOCTBIO NOCTPOEHbI 3a cyeT dhedepanbHOro N ropoackoro 6aKeToB (FOXKHBIN
obowenca B 47 mnpa pybnen, cesepHbii - B 36 mnpa pybnen). Cenvac oba obbekta HaxogaTca B
ynpasneHun OAO "3C[H", Ha 100% npuvHaanexaiiero ropoay.

Kak coobwmnmn B OAO "3C[", 1oxHbIN yyacTok nepenget B ynpaeneHme MCC ¢ 1 gekabpsa Tekyliero
roga, nepegaya KOHLECCMOHEPY CEBEPHOrO yyacTka, ABUXKEHUE NO KOTOPOMY Oblfio OTKPbITO B aBrycre
2013 roga c onosgaHnem B BOCEMb MecsUeB, 3agepxuBaetcs. HOpuanyeckm obbekT OyoeT coaH B
akcnnyaTaumio B KoHue 2013 roga, nocre npoBepkn PocTexHagsopa u odopMIieHna yyacTka B
cobctBeHHocTb OAO "3C[". MNMocne aToro, No AaHHbIM cobeceHuka "b", ceBepHbIN y4acTok nepengeT
KoHuUeccnoHepy. OpMeEHTUPOBOYHO 3TO cryunTcsa B KoHue 2013 roga - Havane 2014 roga. Cenvac Ha
o6beKkTe 3aBepLUaeTCs yCTaHOBKa MHMPaCTPYKTypbl NO B3UMaHWIO NnaTthbl, a Takke BeayTcs paboTbl No
©naroycTtponcTBY NogacTakagHOro NpocTpaHcTBa.

UTo >xe KacaeTcs IKHOro yvacTka, TO ero nepefaya HUKaK He CKaxeTcs Ha CTOMMOCTM npoesaa,
yBepstoT B OAO "3CL". C 1 pgekabps OyoyT U3MEHEHbl TONMbKO PEKBU3UTHLI AN MOMOJSIHEHUS cYyeTa
IopUANYECKNX NAL, - 3TO HOBOBBEAEHME B NEPBYIO ovepeb KOCHETCS BriagenbueB rpy30BblX KOMMaHUN
(OHM JOMXHbI BYAYT M3MEHUTb CBOW PEKBU3UTLI), @ OHNaWH-CePBUCHI aBTOMOBUNUCTOB "nepeedyT" Ha
odmumnanbHbIA CanuT KOHLLECCUOHEpA.

Ha cerogHsWwWHUM geHb CTOMMOCTb Npoesga no tokHoMy ydacTky 3C[, kotopbin TaHeTca ot KA go
HabepexxHon pekn EkaTepuHrodkn, coctaesnset ot 10 go 100 pybnen B 3aBMCMMOCTM OT Knacca
aBToTpaHcnopTa 1 BpemeHu cytok. naesa "3CH" Nropb JlykbSIHOB paHee He UCKIYas BO3MOXHOCTU
pasgeneHunst ydacTka Ha ABe 30Hbl CO CTOMMOCTBLIO Npoe3aa no 25 pybnen 3a kaxagyto.

Mo cesepHomy yyacTky 3C[] aBToMOGUNMCTBI NoKa NyTewecTByT 6ecnnatHo. MNnata 6yaeT BBeaeHa
cpasy xe nocrne nepefayun yvyactka KoHueccuoHepy. Ee cToMMOCTb noka He yCTaHoBMeHa, HO npoesq
no HeMy TOXe MnaHupyeTcs coenatb anddepeHumpoBaHHbiM. Kak coobwan rocnoguH JIyKbsiHOB,
CeBepHbIN yyacTok OyaeT pasgeneH Ha 4eTbipe 30Hbl: OT [lpumopckoro wocce o Konmbueson
asTogoporu (KAL), ot KA oo Tpaccel "CkanguHasug", ot MNpumopckoro Ao boraTblpckoro npocnekTa.
Mo cnoeam npeactaeutens MCC, okono 130 kaccupoB n onepatopog, paboTtatowmx B OAO "3CL" Ha
IO)KHOM Yy4yacTKe, aBTOMaTuMyecku nepengyt Ha paboTy K KOHUeccuoHepy. [na ganbHenwwen
akcnnyataumm nnatHon Tpaccel MCC npuBnedetr komnauumio OOO "OnepaTop CKOPOCTHbIX
aBTomMaructpanen - Cesep". Mo gaHHbIM "CITAPK-UHTepdakc", 99% akumii koMnaHuuM npuHagnexuT
MCC u 0,1% akumn - "BTE Kanutan" (VTB Capital Infrustructure Holdings Ltd). Cernyac komnaHus
3akroyaeT JOroBopbl Ha YOOPKY U coaepXaHue yyacTka.

BmecTe ¢ TeM, aHanUTUKM NPOrHO3MPYIOT, YTO nnaTa 3a npoesn no mMmarnucTpanu Bce e BO3pacTeT U3-
3a nepexoaa KOHLEeCCMoHepa Ha onnaTty 3eMeNnbHOro Harora no KagacTpoBOW CTOMMOCTU 3EMIN.

"3C[, nocrne nepegayn KOHLECCUOHEepY, CTaHET OOHUM M3 KPYMHEWLIUX COOCTBEHHUKOB 3€MEITbHbIX
yyacTkoB B [leTepbypre. COOTBETCTBEHHO, Y HUX HAMNOr HA UMYLLECTBO MO Y4E€THOW CTOMMOCTM OyaeT
OYeHb BbICOKMW, Hamor Ha 3emMm BblpacTeT. PaHblwe ynpaBnano ob6bekToM rocyaapcreo -
COOTBETCTBEHHO, Hanor Bbinsadvearncs rocygapcteoM”, - NOAYEPKHYN rriaBa aHanMTUYecKkoro otaena
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WK NIMC Omutpuin KymaHoBckuin. B uenom, pestommpyeT aHanutuk, noka 3C[l cyleCcTBEHHOro BNUAHNS
Ha pasrpysky ueHTpa [leTepbypra OT WM3MNULIHEro TPaHCMOPTHOrO NOTOKa He MNPOu3Besl, MOCKOSbKY
ropofy A0 CUX Nop He yaanock yopaTb rpy30BOM TPaHCNOPT U3 YepThbl ropoaa.

C BecHbl 2013 roga MCC, cornacHoO yCrnoBUAM KOHLIECCMOHHOIO corrnalleHus, BefeT CTPOUTENbCTBO
ueHTpanbHoro ydactka 3C[. Peanusauuen npoekta 3aHMMalOTCs ABa nogpsavvka - UtanbsHcKas
Astaldi n Typeukas Ictas Insaat, TexHM4eCkMM KOHCYNbTaHTOM BbICTynaeT Typeukasa Ega Yapi Insaat ve
Ticaret. CTpouTenbCTBO CaMOro TSXKENOro C TeXHUYECKOM TOYKM 3peHust yyactka 3C[L 6yayt
MHaAHCMpPOBaTb Kak 4acTHble MHBECTOPbI, Tak W GromkeT. B uvactHoctu, 25 mnpg pyonen BRoxuT
BHewakoHoMBaHK, 10 mnpg - EBpasuinickuin Gank passutus, €200 mnH eBpo - EBponerickuii 6aHk
PEKOHCTPYKUUKN 1 pa3sutus, no 8,5 mnpa pybnen nHsectupytor BTE n Masnpombank. MCC noTtpatut
nopsigka 9 mnpa pybnen n3s cobCTBeHHbIX CPEACTB, elle 51 Mnpa BolAennT GomKeT.

MHTepecHO, YTO MUHUMAanbHbBIA rapaHTUPOBAHHLIN JOX04, KOTOPLIN AOMMKEH MONYYUTb KOHLEecCuoHep
OT aKkcnnyatauumn nnatHoro yyactka 3C[, coctasnseTt 9,67 mnpa pybnen B rog. Ecnn MCC He cmoxeT
3apaboTaTb 3TOT MMHMMYM, TO HefocCTarLWwasa cyMma KOMMNEHCUpyeTca u3 GrogxeTta ropoaa; ecnv xe
KoHLUeccunoHep 3apaboTtaeT 6onbwe obroBopeHHon cymmbl, To 90% cBepxgoxonoB byaeT yxoauTb B
OroakeT ropoga. Ecnu KOHUECCUOHEP HE CMOXET BbINOSTHUTL CBOUX 00513aTENbCTB M NOCTPOUTL Y4acTOK
3a Tpu roga, To MCC 6yget Tepstb no 2 mnpa pybnewn 3a rog npoCpOYKu.

TaTtbsiHa OaTten
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T WALL STRITT MURALL & K

BEIOMOCTHI

Al TIMES

BegomocTtu, MockBa, 21 Hos6psa 2013
OBA BOINMPOCA "POCTEJIEKOMY"

AsTop: Enuszaseta CepbruHa, Begomoctu

"PocTtenekom" oTBeTUT 3a BCE ...

MHBecTopbl 06ecnokoeHbl cyabbon KBasmkasHauvencknx akumm n npuobpeteHnem CobnHbaHka
MuBecTopoB "PocTtenekoma" nHTepecyeT, kak onepaTop pacnopaguTcsa KBasukasHadenckumm Gymaramm
1 3a4em emy noHagobunca CobnHoaHk

B Accoumaumto no s3awmte npaB nHeectopos (AlTA) obpaTunnCb HECKONBbKO MHBECTULMOHHBIX (OOHO0B,
KoTopble obecnokoeHbl cuTyaumen B "PocTtenekome", pacckasan "Bepomoctam" 3amectutens
ncnonHutenoHoro anpektopa AN Anekcangp Les4vyk. B Luenom MHBECTOPbLI MO3UTUBHO OTHOCATCA K
OEeNcTBMAM HOBOIro MeHegKMeHTa, 0CODEHHO K pa3paboTke HOBOW CTpaTernm pasBuUTUS KOMOAHWUU, HO
ps4 HOBOCTEN BbI3blBAET y HUX "BNOnHe 0OoCHOBaHHbIE onaceHus", rosoput Lesuyk. OgHa M3 Takux
"HOBOCTEN", MO ero cnoeam, - BO3MoXHas nokyrnka "Poctenekomom” CobuHbaHka (3Ty caoernky HeJaBHO
opgobpuna ®AC). Mo cyTn, peyb MAET O NOKYNKe HENPOUNBHOro Ansl KoMNaHum 6usHeca HakaHyHe ee
npeacTosiwen npMBaTmnsaumm, nepeckasbiBaeT No3vumo MHBeCTopoB LLeBuyk.

Ewe Gonblwe, no ero cnosam, MMHOpUTapMeB BONHyeT cyabba KpynHOro naketa KBasvka3Ha4emcKumx
akumn, okasasluxcs y "Poctenekoma" (OH BbIKynun y akumoHepoB 7,21% 06blkHOBEHHbIX U 17,5%
NPUBUNErMPOBaHHBIX akuuin) n ero godvepHero "Mobutena" (9,38% 06bIKHOBEHHbLIX aKLMI).

Cnegys nyywmmM KOpnopaTuMBHbBIM NpakTUkaM, MEHEXKMEHT AOSMKEH OTKa3aTbCsA OT rofyloCOBaHUSA 3TUMM
Gymaramu, 4Ttobbl M30exaTb KOHMIUKTA MHTEPECOB NPU 0O00pPEHUM PasfIMYHbIX COENOK, rOBOPUT
LeBuyk oT MMeHn mHBecTtopoB. OCOOEHHO akTyaneH 3TOT BOMPOC, MO €ro MHEHW0, B Npeaasepumn
BbloeneHns una "Poctenekoma" MOOWUNbHBLIX aKTUBOB WU WX BHECEHUSI B COBMECTHOE Mpeanpusitue C
Tele2, rge "Poctenekom" nonyuut nuwb 45% (06 aTom pacckasbiBanu "Begomoctam" nogm, 6nmskme K
obenm komnaHusiM). OTyeToB 06 oueHKke akTMBoB 00enx ctopoH y Al HeT, a 6e3 HUX accoumnauum
TPyAHO cyauTb 06 06OCHOBAHHOCTM OMaceHui MHBECTOPOB, oroBapumBaeTcsa LleBuyk. Tem He meHee
Al pasgensieT nx 03abo4yeHHOCTb N HaeeTcs, YTO MeHePKMeHT "PocTenekoma" BCTPETUTCS C HUMM,
4YTOObI MPOSICHNTL BCE BOMPOCHI, TOBOPUT OH.

YT0 3a MHBECTOpPLI BbICKa3biBalOT GECNOKONCTBO, OH HE YTOYHSET.

MonyuymB cornacoBaHusa B COBETE ANPEKTOPOB, "PocTenekom" o6s13aTenbHO BCTPETUTCH C aHaNUTUKamm
W MHBECTOpPaMK M MPOSICHAT BCE BOMPOCHI, 0bellaeT ero npeacrasmtens Knpa KuptoxuHa. A npesmaeHT
"Poctenekoma" Cepren KanyrmH ckasan Buepa XypHanucram, 4YTO 4acTb 3TOro naketa MoxeT ObiTb
npodaHa Ha Oupxe: KomnaHua paccmaTpuBaeT Bo3MoxHocTb SPO B 2014 r. Yto kacaetcs
CobuHbaHka, To cornawweHne o ero nokynke y 6aHka "Poccus" KOpua Koanbuyka 3akniovan ewe
npegbioywmi  MeHemkMeHT "Poctenekoma", ckasan KanyruH, go6GaBumB, 4TO cOefka euwe He
cornacoBaHa v gaxe He BblHeCeHa Ha COBET AMPEKTOPOB.

CobbiTuamn B "PocTtenekome" 3avHTepecoBasnca M ero OCHOBHOW akumoHep - PocumyuiectBo. 31O
cnegyet uM3 nucbMa pykoBoauTena BegomctBa Onbru  [epryHoBoW Buue-NpemMbepy ApKaguio
[BopkoBMyy, 0 koTopoM coobwmna Byepa raseta "KommepcaHnTv". B uyactHocTwn, [epryHoBa
npegnoxuna BHecTM B ycTaB "PocTenekoma" M3MeHeHud, paclumpsiolimMe KOMMeTeHUMIo coBeTa
OVPEKTOPOB: Hanpumep, COBETYy CcToufo Obl paccmartpuBaTb CAOENKM MO  MOKynke "godkamn”
"Poctenekoma" akumim wunu gonem B Kanutanax Aapyrux obwects. "B uensx noBbieHUs
3 PeKTMBHOCTM ynpaBneHns akumsmn" [epryHoBa npeanoxuna n3aMeHUTb CTaTyCc OTAENbHbIX YNEHOB
coBeTa Ha npodeccuoHarnbHbIX MOBEPEHHbLIX NMOO nepen3bpaTb BeCb COBET Ha BHEOYepedHOM
cobpaHun akumMoHepoB "c ydeToMm Tekyllero nakera P®". Kpome Toro, pykoeoguTtens PocumyliectBa
npegnoxuna nogymatb 06 akumoHepHom cornaweHun mexgy P® un B3Bowm, snagetowmm 4%



BU3HEC

ronocylowmx akumi "Poctenekoma"”, O COBMECTHOM YMNpPaBfleHUM W pacrnopsXeHun Oymaramu.
3aknounTb aHanormyHoe cornaweHne 6bino 6bl nonesHo u mexagy PO, BOBom u camnm
"Poctenekomom" "B OTHOLUEHWWN YMpPaBrEHUS U PacnopsiKeHUa" KasHaAYEMCKUMKU akuusiMM KOMMaHWW,
Hanucana JdepryHoBsa.-

PocumyulectBo gano cornacue ...

M3 nucema depryHoBon [BopkoBuYy, 0 kOTopoM coobwmn "b", cnegyet, 4to PocumyLlecTBy He Bce
SICHO ¢ 06beauHeHeM MobunbHbIX akTMBOB "PocTtenekoma” n Tele2. OHa npocuTt cobpaTh coBellaHune
n obcyauTb, Kak 3TO MOBMMSIET Ha NpuBaTudauumtio "PocTtenekoma”. N Bce xe BYepa PocumyllecTtso
npegnucano rocnpeactasutensam B coBeTe "Poctenekoma" ronocoBatb 3a co3bie 30 gekabps
cobpaHusa akumoHepos, rae OyayT pewartbcs B TOM YMCNe BOMPOCH! O BblAENEHUN MOOUIbHbBIX aKTUBOB
"PocTtenekoma" 1 o LeHe Bbikyna Oymar y HecornacHbix: 123,93 py6. 3a 0bObikHOBEHHY0 1 87,8 py0. 3a
NPVBUNETMPOBAHHYIO aKLMIO.
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OdwmumnanbHbin canT NMpaButenbcTtBa MypmaHckon obnactu (new.gov-murman.ru), MypmaHck, 20 Hos6ps
2013 16:08

ANEKCEN TIOKABWUH: MPOEKTbI-NOBEAUTENN KOHKYPCA UHHOBALIUI "I'IO!1$|PHbIl7I
KBAOPAT" OOJIXXHbI BbITb UCIMOJIb3OBAHbI A1 PA3SBUTUA MYPMAHCKOU OBJIACTU

CerogHa B pamkax |l MypmaHckon MexgyHapOAHOW [LeroBOM Hedenu COCTOSNIOCh HarpaxieHue
nobeantenss KOHKypca nNpoMbIWweHHbIX npoekToB "lMonspHbin kBagpat'. LlepemoHuio obbsaBneHus
aBTOPOB Iy4llero MHHOBaUMOHHOro npoekta 2013 roga npoBen MNepBLI 3aMecTuTenb rybepHaTopa
MypmaHckon obnactu Anekcen TiokaBuH.

"KoHkypc "MNMonspHbin kBagpat" 6bin MHALMMPOBAH YacTHbIM BU3HECOM, NoadepKaH nNpaBUTENbCTBaMM
Tpex permoHoB, B TOM uncrie MypmaHckon obnactu. C ero nomoubto otbmpatotca Hanbonee sHavnmble
NpOeKTbl, KOTOpble MO3BONAT BHEAPATb HOBble TEXHOMOrMW, CO34aBaTb COBEPLUEHHO HOBbIE
npoussoacTea Ha Cesepe", - oTmeTun A. TioKkaBuH.

leHepanbHbll  aupektop OOO "CepBucHaa ropHad KomnaHua "ApkmuHepan" - OAHOro u3
OopraHu3aTopoB KOHKypca - AHgpein TpeHuH nobnarogapun npaeutenbctBo MypmaHckon obnacTtu 3a
noagepXKy B NpoBeAeHUN KOHKypca.

Kaxablh rog KOHKYpC HaueneH Ha pasnuuyHble HanpasfieHUs1 CO34aHWs HOBbIX MPOMBbILLMEHHbIX
NPOW3BOACTB M MOLEPHM3ALMM CYLLECTBYIOLLMX MPOMbILLIIEHHbIX npeanpusatin. B 2013 r. KOHKypcC
NOCBSAILLEH OAHOM U3 CaMbIX akTyaribHbIX TeM AN POCCUMACKON 3KOHOMUKW, OCOBEHHO Ansi CeBepHbIX
PErMoHoOB CTPaHbIl - IHEProaPHEKTUBHOCTU N BHEAPEHNIO BO3OOHOBMASIEMbIX UCTOYHUKOB SHEPTUN.
MobepuTtenem atoro roga cran npoekT MOCKOBCKOro rocygapCTBEHHONO TEXHUYECKOro yHMBEpcUTETa
umeHn baymaHa no sHepreTMyecKkoMy MCMONb30BaHUIO AMHAMMUKN BO3MYLLEHUS MOPCKUX BONH. Bcero B
LLIOPT-NUCT KOHKYpCa BOLUNN YeTbIpe 3asiBKU OT BOCbMU aBTOPCKUX KOSNEKTUBOB.

Buue-rybepHaTtop A.TiokaBuH OTMETWUN, YTO MpoeKT-nobeauTenb HanpaBfeH Ha pelleHue BaXXHOM
npobnemebl, KOTOpas Takke HaxXoaUTCA B 30HE BHUMaHUSA permoHanbHOro npaBuTenbCTBa.

Kak coobwmn A.TiokaBuH, nobeguTtenb NpoLLIorogHero KoHkypca - AdpukaHgckmui npoekt Konbckoro
Hay4yHoro ueHTpa PAH, nogpasymeBaowmii co3gaHuMe npousBOACTBa [guoOKCMaa TuUTaHa U
penko3eMenbHbIX 3MeMEHTOB, - MOXET CTaTb OAHWMM W3 OCHOBHbIX HanpasfeHUn B pPasBUTUK
MypmaHckon obnacTw.

B pamkax uepemMoHuUM HarpaxgeHuss nobeauTens 3TOro roga opraHmsaTopbl KOHKypca o6bsBunu
OCHoBHyt0 Temy "lMondpHoro kesagpata" B 2014 rogy - 9TO OTBETCTBEHHOE BOAOMOMb3OBaHUE,
BOAOOYNCTKA, MTMOPO3HEPreTUYecKne TeXHONMOrUN.

na cnpaeku:

KoHKkypc npombllwneHHbIX npoekToB "lMonspHbIA kBagpaT" - 3T0 NepBbii Cneumann3npoBaHHbIA CMOTP-
COpEeBHOBaHME UHHOBALMOHHbLIX TEXHOMOMMIN AN NPOMBbILUSIEHHOrO BHeAPeHMs Ha poccuiickom Ceepe.
KoHKypC npoBoanTCS NO MHMUMATMBE YacTHOro GusHeca npv nogaepxke BedyLero rocygapCTBEHHOMo
WHCTUTYTa pas3sutua - [ocygapCTBeHHOM Koprnopaumn "BaHK pasBUTUS U BHELUHE3KOHOMUYECKOWN
aeaTtenbHOCTU (BHELISKOHOMBaHK)".

/ YnpaBnenne MHGOOPMALNOHHON MONUTUKM KU B3ammopenctemss co CMW Annapata [MpaBuTtenbcTBa
MypmaHckon obnactu /
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PUA HoeocTtu # EguHas neHta, MockBa, 20 Hosi6ps 2013 13:33

Ccya B AEKABPE PACCMOTPUT KACCALUIO HK "CEBEPHOE CUAHUE™ HA B3bICKAHMUE $273
MJTH B NOJIb3Y BA3BA

MOCKBA, 20 Hosi - PATICU. ®epepanbHbii apbutpakHbin cyq

MockoBcKOro okpyra HasHaumn Ha 11 gekabpsi paccmoTpeHue xanobbl

OO0 "HedprsaHas «komnaHus "CeBepHoe CusiHMe" Ha pelleHMe O B3bICKAHMM B  MOMb3y
BHelwakoHoMbaHKka (BAB) 273,2 munnuoHa ponnapoB, B Tom uucrie 183,8 munnuoHa ponnapos
OCHOBHOrO gornra no kpegutam, coobwwmnu PAIMNCU B cyge.

B koHUue mapTa apbutpax Mockebl ygoeneTtsopun nck BOba B nonHom obbeme, anennauus B aBrycre
ocTaBwuna pelweHve apbutpaxa B curne.

Kak oTme4dan Ha 3acegaHum opuct 6aHka, ¢ komnaHuen B 2006 n B 2010 rogax 6binu 3akmno4veHbl Tpu
KpeauTHbIX cornawenusi. Nck Obin nogaH B CBA3W C MHOTOYUCIIEHHBbIMU HapPYLUEHUSMWU UCNOSTHEHWS
005s13aTENLCTB NO KpeauTam.

MpeactaBuTenb Xe OTBETYMKA OTMETUN, YTO BaHK He3akOHHO npeabsaBun TpeboBaHMs O JOCPOYHOM
noraweHun kpeautoB. o cornaweHnsiM CpPoK Bo3BpaTta kpeauTa HacTynaet 1 gekabps 2013 ropa.
Kpome TOro, oTBETYMK 3asaABnsAn, 4TO HedTAHAs KOMMaHUA caenana CBOW pacyeT M obHapyxwuna
HEeTOYHOCTb B pacyeTax baHka.

Mo pacyeTam KOMNaHUK, 3a40MKEHHOCTb HA 6 MUMNNIMOHOB J0NNAPOB MEHbLLE, YeM 3asiBIIEHO B Ucke. B
CBOK o4epedpb topuct BOba 3asBun, 4TO HUKAKOW OLWNOKM HET, M pacyeTbl OblNMM cAenaHbl B
COOTBETCTBUU C NOMOXEHNSMU JOrOBOPOB.

KOpucT oTtBeTunka Takke otmedan, yto HK "CesepHoe CusHue" BegeTt neperoBopbl 0 Npogaxe OAHOro
M3 CBOMX [MNaBHbIX aKTMBOB - CMUCTEMbl MO TPAHCMOPTUPOBKE HedTU, U peanusaums 3TOro akTMea
MO3BONUT NoracuTb 60MbLUY YacTb 3a40MKEeHHOCTU neped 6aHKoMm.

Mo gaHHbIM CMW, BOE Bblgan komnaHun KpeauT Ha pa3sutne asosckoro nopta Kaskas B 2007 rogy, HO
CTpoKKa 4o cux nop He Hadanacb. HK

"CeBepHoe cusHME" OCYLLECTBIISIET CBOO AEATENBHOCTb B palioHe

TumaHo-lNeyopckon HedTEHOCHOM MNPOBMHLMMK, PAaCMONOXEHHOW B npegenax pecnybnvkun Komu u
HeHeLkoro aBTOHOMHOIO OKpyra.

CornacHo canTy KOMNaHun, OHa BriageeT NULEH3NaMN Ha pa3paboTKy Tpex HePTAHbIX MECTOPOXAEHMWN
B HAO - MyctopLuopckoro,

Jlbigywopckoro, LopcaHamBenckoro, Takke mUUEH3NEeNn Ha reonormvyeckoe usydyeHune wu [obblyy
yrneBogopoaHOro Cblpbs

Jlbigywop-LLlopcaHanBenckoro yyacTtka.



[NEHCMOHHAA CUCTEMA

MEHCUOHHAA CUCTEMA

UHTEpgém:

HNTERFAN &=

Mutepdakc, Mocksa, 20 Hos6psa 2013 21:30
HAKOMUTENbHAA YACTb NEHCUU MPOLLUJTIA BTOPOE YTEHUE

ocayma npuHsina BO BTOPOM YTEHUM 3aKOHOMPOEKT O BbIGOpe HaKonMTENbHOM YacTu neHcuun. PeleHune
O HanpaefeHUN B3HOCA B HAKOMUTEMbHYIO MMM CTPAxOBYK YacTu rpaxpgaHe CMOryT fnpuvHMMaTb B
OoTHoLeHnn He 4%, a Bcex 6% Tapuda

20 Hos6psa. INTERFAX.RU - lNocoyma B cpeay MpvHsina BO BTOPOM YTEHMM 3aKOHOMPOEKT O BbiboOpe
rpaxgaHamu HakonuTenbHOW YyacTu NeHcun, a Takke o nepefade B 2014 r. NEHCUOHHBIX HAKOMNEHWN Ha
(PMHaAHCMpPOBaHWE CTPaxOBOM YacTU. 3aKOHOMPOEKT MPUHAT C HasBaHuMeM "O BHECEHUUM U3MEHEHWI B
oToenbHble 3akoHoaaTtenbHble akTbl Poccuiickon ®Pepepaumm no  Bonpocam  06s3aTenbHOro
MEHCMOHHOIO CTpaxoBaHWs B YacTW Npasa Bblbopa 3acTpaxoBaHHbLIMU NULAMU BapuaHTa NeHCUOHHOMO
obecneveHuns".

B nekabpe 2012 r. 6bin NpuHAT 3akoH 0 nepepacnpegeneHun ¢ 1 sHeaps 2014 r. Tapudga CTpaxoBoro
B3HOCA, OTYMCNAEMOro B HaKONUTENbHYIO YacTb NeHcun (6%). [JokymeHToM npegycmaTpmBanoch, YTo B
HaKoMUTEmNbHYID YacTb MEHCUMW rpaxdaH, KoTopble nepedany CBOW CcpeacTBa B ynpasrieHue
Herocya4apCTBeHHbIM MNEeHCUOHHbIM  dhoHaam  (HIM®P), yacTHbIM ynpaBnsAoWUM  KOMAAHUSM  UMn
rocy4apCTBEHHOWN ynpaBnstolen KOMNaHum (PYHKUMM MCNONHAET BHELSKOHOMBAaHK), No yMonyaHuio
Bynet nepeuncnatbesa 6%. Ecnu KTo-TO M3 HUX 3aX04eT YCUMUTL CBOK CONMAAPHYH0 YacTb MEHCUU, OHU
oo 1 pgekabpss 2013 r. MoryT Hanucatb 3asBrieHne O nepeuncneHun 4% B CTpaxoByl 4acTb.
HakonuTtenbHasi YacTb neHcun "MonyyHoB" npu 3ToM bopmMupoBanachk 6bl HA OCHOBE 2-MPOLEHTHOro
nepeudncnenns. Ecnn oHm 3axotenu 6bl coxpaHuTb 6%-Hoe nepevncneHne CpeacTB B HAaKOMUTENbHYIO
YacTb, TO UM HyXHO 6bino BbiGpaTb HIM®P, yacTHyto YK unu BOB n Takke go 1 gekabpa 2013 r.
HanucaTb 3asiBrieHue O nepepacnpeaeneHnu.

3aKoOHOMPOEKTOM  yCTaHaBMMBaeTCs, YTO TMpPUHUMATb peLleHWe O HanpasfeHuM B3HOCa B
HaKOMUTENbHYIO NN CTPAxXOBYIO YacTu rpaxaaHe 1967 r. p. n Monoxe CMoryT B oTHoweHun He 4%, a
Bcex 6% Tapuda.

Kpome TOro, aokymeHtom npognesaetcsa ¢ 1 aHBaps 2014 r. go 31 gekabps 2015 r. cpok, Koraa oHu
MOTyT MPUHATb pelleHne, HanpaensaTb NN Ha (PUHAHCMPOBAHWE HAKOMUTENbHOW 4acTu neHcun 6%
WMHOMBUAYaNbHOM YacTh Tapuda CTpaxoBbIX BSBHOCOB MM HAanNpaBuUTb UX B CTPAXOBYH YacCTb.

paxpaHe, koTopbiM € 1 aHBapsa 2014 r. GyayT BnepBble HAYUCNATLCA CTPaAxOBble B3HOCHI, CMOryT B
TeyeHMe 5 NeT C MOMEeHTa NepBOro Ha4YUCreHNs UM B3HOCOB BbiIbUpaTb, Ha (PMHAHCMpPOBAHME KakoWn
YacTn neHcun Hanpasutb 6%. [O NpUHATMA UMK pelwleHns 6% Tapuda OyayT nepeyncnaTbCs B
CTPaxoByH0 YacCTb.

paxkgaHe Takke CMOryT B JOOOM MOMEHT OTKas3aTbCA OT (PMHAHCUPOBAHUS HAKOMUTESNIBHOM YacTu U
HanpaeuTb 6% B3HOCa B CTPaxXOBYIO YacTb NEHCUMU. Takon nepexoq BpeMeHeM He OrpaHu4MBaeTCs.
3aKoHOMpPOeKToM YycTaHaBnuBaeTcs, 4To B 2014 r. cpenctBa MNEHCUMOHHBLIX HAKOMMAEHWA TFpaxaaH,
KOTOpble Bbibpanu huHaHCUPOBaHNE HAKONUTENBbHOW YacTu, a Takke Bblibpanu Ans ynpaBneHnsa aTumm
cpeactBammn HI®P, yacTHyto unm rocygapctBeHHyto YK, moryT Hanpaenatecd Tonbko B Te HIO,
KOTOpble BOLUM B CUCTEMY FapaHTUPOBaHMSA MNpaB 3acTpPaxOBaHHbIX MWL, U NpWU YCNOBUWU, YTO 3TU
oHAbI, YacTHble Unu rocygapcteeHHasa YK cooTBeTcTBYyOT TpeboBaHuAM 3akoHa "O6 MHBECTUPOBaHUM
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cpeacTtB And pMHAHCUMPOBAHUS HAKOMUTENbHOW YacTu TPyOoBOW NeHcum B PO" (3TOT 3aKOHOMPOEKT
611 NpuHAT MNocgymon 19 HoAGPSA B NEPBOM YTEHMM).

Ecnn HM®, YK unu NYK He cooTBeTCTBYHOT TpeboBaHMaM, TO BCe 6% Tapuda CTpaxoBOro B3HOCA 3TUX
rpaxgaH B 2014 rogy HanpaensoTcsa Ha oMHaHCMPOBaHUE CTPaxXoBOW YacTn NEeHCUu.

3aKOHOMPOEKTOM NpeaycMaTpuBaloTCa MNepexofHble MOonoXeHns ans obecneyeHuss COXPaHHOCTU
MEHCUMOHHbIX HakonneHun B 2014 rogy. B cootBeTcTBMM C AokymeHToM, [NPP ByaeT ocyectBnATb
WHBECTUPOBAHNE CTPaXOBbIX B3HOCOB HA HAKOMUTENbHYO YacTb NEHCUU, OONOSNHUTENbHbIE CTPaxXoBble
B3HOCbI, B3HOCbI pabotogaTtenen B Nonb3y 3acTpaxoBaHHbIX, noctynmewmne B 2013 r. B MNMOP, HO He
nepegaHHole B goBeputenbHoe ynpaenenne YK n HIM®, yucteii pmHaHCOBbBIM pesynbTaT, KOTOPbI
nonyyeH MNOP oT nx BpemMeHHOro pasmelleHnd, cpecTsa MaTeEpPMHCKOro Kanutana, HanpasneHHble Ha
HaKonuTenbHyt YacTb neHcun n noctynusewmne B 2013 r. B NPP, cpeactea, noctynmelume B 2013 rogy B
MoP ot YK n HM®.

lMeHCUOHHBIN hoHa ByaeT MHBECTMpPOBaTb OOMNOSHUTENbHbIE CTPaxoBble B3HOCHI Ha HAKOMUTEMbHYIO
YyacTb, B3HOCbI paboToaartenen B N0nb3y 3acTpaxoBaHHOro nuua, noctynuswwmve B 2014 r. B NOP.
MPUHATLEIM BO BTOPOM YTEHUM 3aKOHOMPOEKTOM yCTaHaBnmneaeTcs, 4To B 2014 r. cpeacTsa NEHCUOHHbIX
HaKOMMEHUA rpaxdaH [OOSDKHbl HaxXOAMUTbCS Noh YNpaBfeHMEeM TOMbKO TeX CTPYKTYp, KOTopble
COOTBETCTBYIOT TpeboBaHuaM 3akoHa "O6 uWHBeCTMpOBaHWM cpeacts Ans  (PUHAHCUPOBAHWUS
HaKoOMUTENbHOM 4YacTu TpyaoBon neHcum B PO" n 3akoHa "O HerocygapCTBEHHbLIX MEHCUOHHbBIX
doHaax".

OpHako noka COOTBETCTBYHOLUME 3aKOHOMPOEKTbl [ocayma npuHAna TOMbKo B NepBoM YTeHuun (19
HoA6psa). CornacHo 9TMM [OOKYMEHTaM, 3aknio4dartb [Oroeopbl 00 00s13aTENTbHOM MNEHCMOHHOM
cTpaxoBaHuM OyayT WMeTb BO3MOXHOCTb Tonbko Te HI®P, koTopble yyacTBylOT B cCuUCTEME
rapaHTupoBaHusa. [Ons yyactua B cucteme hoHAbl AOSMKHbI MONYYUTb MOSNOXUTENBHOE 3aKnkdeHune
BaHka Poccum o cooTBeTCcTBMM onpefeneHHbiM TpeboBaHuaM. [OKYMEHT nponucbiBaeT MNOpsiAoK
NONyYEeHUS TaKoro 3aKm4eHus.

Kpome TOro, 3akOHOMPOEKTbl NpeaycMaTpuBalOT yXKecToudeHue TpeboBaHun k gestenbHoctn HID, B
TOM 4uUCrie MNOBbIWEHHbIE TPeOOBaHMA K BENUYMHE OEHEXHOW OLEHKM MMyllecTBa Ans obecneveHus
YCTaBHOM pOedatenbHOCTM doHOa M 00si3aHHOCTM (hoHOa ee nogaepxuBaTb. Kpome TOro, B HUX
cogepxutcst TpeboBaHue 06 0b6s13aTeNbHOM akuMoHMpoBaHun HIMO.
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KommepcaHT®
KommepcaHTb, MockBa, 21 Hos6ps 2013

HAKOIMJIEHNA BE3 NMOMPABOK
AsTop: Mapua AKOBJIEBA

MeHcmoHHbIN MaHeBp 2014 roga yaanca MuHTpyay BO BTOPOM YTEHUU

locayma npuHAna BYepa BO BTOPOM YTEHUW MPOEKT 3aKOHa, cornacHo kotopomy B 2014 rogy Bce
B3HOCbl Ha MEHCUOHHOe obecneveHue rpaxxkgaH OyayT HamnpaBfeHbl Ha Tekylme BbiNnaTtbl. YXe He
nepBbl pa3 B pamMKax NEHCUOHHOW pedopMbl 3aKOHOMPOEKT, HE Halwleawni ogoGpeHnst B 3KCNEPTHOM
coobuecTBe, yBepEeHHO NPoXoauT cTaguun, Heobxoanmble AN ero peanusauumm.

Buepa lNocagyma npuHsina BO BTOPOM YTEHUM 3aKkOHONPOoeKT "O BHeCEeHWM U3MEHEHW B OTAerbHble
3akoHogaTenbHble akTbl Poccunckon Pepepauum no BonpocaMm 06A3aTenbHOr0  MEHCMOHHOTO
obecneveHuns". B crnydae BCTYMNEHMs1 3TOrO 3aKoHa B CUIy cuctema hopMnpoBaHnsi MEHCUOHHBIX Mpae
ans rpaxgad 1967 roga poXgeHus M MOSoXe CylecTBeHHO u3meHuTcsd. Cenvac pabotogatens
ynnaymeaeT 3a paboTHUKOB B3HOCHI B PP B pasmepe 22% oT 3apnnaTtbl, U3 KOTopbIX 6% mayT Ha
dopMMpoBaHME HaAKOMUTENbHOM YacTu neHcun. OgHako ¢ 2015 roga 3a Tex rpaxkgaH, KTo He Bblpasu
HWKaKoro WMHBECTULMOHHOrO pelleHns (nepesectn HakonneHus B HIMD wmnmn 4acTHyo ynpaBnstoLlyto
KOMMaHuio, BbIbpaTb MHBECTUUMOHHLIM nopTdens B3Ba), Bce B3HOCH OyayT HanpaBnATbca B
pacnpegenutenbHyto YacTb. CoOXpaHUTb Tapud MEHCUOHHbIX HakonneHun B 6% (unu, HaobopoT, OT
Hero oTkasaTtbCsl) MOXHO Ao koHua 2015 roga.

HakonneHnust 3a 2014 rog nNpuHATBIA BO BTOPOM YTEHWW MPOEKT 3aKkoHa npegnaraeT HanpasuUTb B
pacrnpefenuTenbHyl0 4acTb MNEeHCUKW, OTKyda UHAHCUMPYIOTCA TeKylwue BbInnaTtbl  HbIHELWHWUM
neHcuoHepam. o nporHozam MuHGUHA, 3Ta Mepa NO3BOSINT COKOHOMUTL ANs BromKeTa ok ono 244
MIpA pyo.

"lMeHcuoHHbIn MaHeBp" 2014 roga KpawHe pacctpoun npegcrasutenen HI®, koTtopble nuwarotcs
WMCTOYHWKOB pOCTa B BUAE HOBLIX cpeAcTB. Kpome TOro, NPOTUB HEro BbICKa3blBanuUCb U HEKOTOpble
9KCnepTbl, KOTOPbIe yKasblBanu Ha TO, YTO, YMeHbLUas aeduumT Bogxera cenvac, rocyaapcTBo MOXeT
cosgatb cebe npobnembl B 6Gyayuwiem, Tak Kak yBenuYUT OOBEM MNEHCUMOHHLIX 0053aTenbCTB,
WCMNOSIHEHME KOTOPbIX AOMKHO OyaeT rapaHTupoBaTb. bonee Toro, HegaBHO CBOe HeraTtuBHOE
OTHOLLEHME K NepeBody BCeX CPEeACTB Ha TeKyLyue BbinfaTtbl Bbipa3un perynarop neHCUOHHOMO pbiHKa
BaHk Poccum (cm. "b" oT 18 HOsI0ps1), NpeanoXuBLLMIA Takke MO3BOMUTL rpaxdaHam pas B NSTb feT
pewaTtb, B Kakon cucteme UM Haxoautbca. OgHako MUHUCTP Tpyaa Makcum TonunuH BYepa 3ameTun:
"B pamkax noAroToBKM MOMNPaBOK MHE HEW3BECTHO O Takmx npeanoxeHuax LIB". lMpeseHTaumst C
BUAEHNEM NEHCMOHHOM pedopMmbl LIB Obina npeacraBneHa Ha coBellaHum B MuHduHe B naTHuuy, 15
HOSA6PS, a NonpaBKkX K 3aKOHOMPOEKTY NpUHUManuch Ha paccmoTpeHne 13-14 Hosbps. LB He aBnsieTca
CcybbekTOM 3aKkoHOAATENbHOW MHULUMATMBBI M OCOPMUTL CBOW MPEensyioKeHUs B BuAe MONpaBOK MOr
TONMbKO NPW y4acTum A4enyTaToB UM NPaBUTENbLCTBA.

Bnpoyem, Becb xo4 MEHCUOHHOM pedopMbl MOKa3bIBAET, YTO MNyGnmM4yHoe obcyxaeHue OTAENbHbIX
WHULMATUB N NPUHATUE MEHCUOHHBIX 3aKOHOB MPOXOAAT napannenbHO U He3aBucUMO Apyr OT Apyra.
Tak, Hanpumep, eLe B NPOLUSIOM rody 60MbLIMHCTBO Y4aCTHMUKOB AUCKYCCUN HE 0406pSN0 HU NPUHSATYIO
cTpaTervio passutusa neHcuoHHom cuctemMbl Ao 2030 roga, HM NPegyCMOTPEHHOE B HEWN NpeanoXeHune
MwuHTpyga nepeHanpaBnaATb CpPeAcTBa HAKOMMEHUMW Ha Tekywme BbinnaTbl. "Cosgaetcs MuHa
3amMefneHHOro AencTBus, - cuMTaeT 3amgupektopa VHCTUTyTa pasBuTMS COLMAarbHOrO CTpaxoBaHWUS
Omutpuin AnekceeB. - Korga 3akoHOMPOEKT cO34aeTcsd B Chewke u Tem 0ornee ¢ COMHUTENbHbLIM
obocHoBaHMeM, CTpagaeT ero kKadecTBo. B utore MOXHO xgaTb CNopoB 1 cyaebHbix pasbupaTtenscrs”.
Ha paccmoTtpeHnue NocayMbl B TPETHEM UTEHUM 3aKOHOMPOEKT NIIaHNPYETCH BbIHECTU 22 HOAGPS.
LUNTATA

B pamkax nogroToBku nonpaBok MHE HEM3BECTHO O npeanoxeHusx Lib

- Makcum TonunuH, rmaesa MuHTpyaa
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OYMA MOAJEPXAIA 3AKOHOMNPOEKT O BbIEOPE HAKOMUTENBLHOWU YACTU NMEHCUU BO Il
YTEHUU

Mocksa. 20 Hos6ps. UHTEP®AKC-ADU - MNocayma Ha 3acegaHnn B cpefy npuHsna BO BTOPOM YTEHUMU
3aKOHOMPOEKT O BbIOOpE rpaxgaHamu HaAKOMUTENbHOM YacTu NeHcuK, a Takke o nepedadve B 2014 rogy
NMEHCUMOHHbIX HaKOMMEHUN Ha (prHaHCMPOBaHNE CTPaxXOBOW YacTMu.

3aKoHOMPOEKT NPUHAT ¢ HasBaHMeMm "O BHECEHUN U3MEHEHMIN B OTAENbHble 3akoHoAATemNbHble aKTbl
Poccuiickon degepaumm no BonpocaMm 064A3aTenbHOro NEHCUMOHHOrO CTPaxoBaHWA B 4acTu npasa
BblOOpa 3acTpaxoBaHHbLIMK NMLIAMW BapmMaHTa NeHCUOHHOro obecneveHns".

6/0

PaHee, B gekabpe 2012 roga, 6611 NpuMHAT 3aKkoH 0 nepepacnpeaenerHum ¢ 1 auBaps 2014 roga Tapuda
CTPaxoBOro B3HOCA, OTYMCNAEMOr0 B HaKOMUTENbHY 4YacTb neHcun (6%). [okymeHTOM
npegycMaTpmBarnocb, 4YTO B HaKOMUTENbHYIO Y4acTb MNEHCUW rpaxgaH, KOoTopble nepeganu CBOU
CpeAcTBa B yrnpaBfeHne HerocygapCTBEHHbIM MEHCUOHHbIM doHaam (HIMP), yacTHeIM ynpasnsaowmm
KOMMaHUSAM UM rocydapCTBEHHON yMpaBnstowen koMnaHmm (yHKUMM NCNOoNHAeT BHewskoHoOMOaHK),
no ymonyaHuto 6yget nepeumcnatbcs 6%. ECnn KTO-TO M3 HMX 3ax04eT yCunuTb CBOK CONUOAPHYIO
yacTb neHcuun, oHn o 1 gekabpst 2013 roga moryT HanucaTb 3asBreHne o nepeducneHun 4% B
CTPaxoBY0 YacTb. HakonutenbHasa 4YacTb NeHcu "MonyyHoB" npu 3ToM bopmmpoBanack 6bl Ha OCHOBE
2%-Horo nepeuncrneHnsa. Ecnm oHu 3axotenu 6bl coxpaHuTb 6%-Hoe nepeyncrnieHve cpeacTs B
HaKOMUTENbHYIO YacTb, TO UM HYXHO 6bIno BbibpaTb HINP, yacTHyto YK nnm BOB u Takke ao 1 gekabps
2013 roga HanucaTtb 3asBNeHne o nepepacnpeneneHnm.

3aKOHOMPOEKTOM  yCTaHaBnMBaEeTCHd, 4TO MNPUHUMAaTbL peLleHne O HanpaBneHun B3HOCa B
HaKOMUTENbHYIO MNK CTPaxoBYyHO YacTu rpaxaaHe 1967 roga poXaeHuss U MOsoXe CMOryT B OTHOLLEHMMU
He 4%, a Bcex 6% Tapuda.

Kpome Toro, gokymeHToM npoanesaetcs ¢ 1 sHeapsa 2014 roga no 31 gekabpa 2015 roga cpok, korga
OHM MOTYT MPUHATL peLleHne, HanpaBnAaTb N HA PUHAHCUPOBAHME HAKONUTENbHOW YacTn neHcun 6%
WMHOMBUAYaANbHOM YacTh Tapuda CTpaxoBbiX BSHOCOB UM HAaNpaBUTb UX B CTPAXOBYH YacTb.

paxpaHe, koTopbiM ¢ 1 aHBaps 2014 roga GyayT BnepBble HAYUCTIATLCS CTPaxXoBble B3HOCHI, CMOTYT B
TeyeHMe 5 NeT C MOMEeHTa NepBOro Ha4YUCreHNs UM B3HOCOB BbiIbUpaTb, Ha (PMHAHCMpPOBAHME KakoWn
yacTuM neHcum HanpaBuTb 6%. O nNpuHATUS umu pelweHnss 6% Tapuda OyaoyT nepevncnaTbCca B
CTpaxoByH0 YacCTb.

Fpa>|<,u,aHe TaKkke CMOryT B nobon MOMEHT oTKasaTbCsl OT CbVIHaHCI/IpOBaHVIFl HaKONUTENbHOM YacTn n
HanpaBuUTb 6% B3HOCa B CTpaxoByHo 4HaCTb NeHCUn. Takon nepexon BpeMeHeM He orpaHn4mnBaeTCA.

2014. 3AMOPO3KA

3akoHonpoekTom ycTaHaBnuBaeTcs, Yto B 2014 rogy cpedcTBa NMEHCUMOHHBLIX HAKOMMEHWUA rpaxaaH,
KoTopble BbiOpanu ouHaHCUPOBaHNE HAKONUTENbHOW YacTu, a Takke Bblibpanu Ans ynpasnieHns aTumm
cpeactBamu HI®, yacTHyo unu rocygapctBeHHyo YK, MoryT HanpaBnatbcs Tonbko B Te HIO,
KOTOpble BOLUIMW B CUCTEMY rapaHTUPOBaHUA MpaB 3aCcTPaxOBaHHbLIX MWL, U NPU YCMNOBUKU, YTO 3TU
doHAbl, YacTHble UK rocyaapcTBeHHas YK cooTBeTcTByOT TpeboBaHmsiM 3akoHa "O6 MHBECTMPOBAHUK
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cpeacTtB And pMHAHCUMPOBAHUS HAKOMUTENbHOW YacTu TPyOoBOW NeHcum B PO" (3TOT 3aKOHOMPOEKT
611 NpuHAT Mocoymon 19 HoAGPS B NEPBOM YTEHUM - NpuM. NP-ADUN).

Ecnu HM®, YK nnn NYK He cooTBeTCTBYIOT TpeboBaHMsAM, TO BCe 6% Tapuda cTpaxoBOro B3HOCa 3TUX
rpaxaaH B 2014 rogy HanpasnsaoTCca Ha OMHAHCUPOBaHME CTPAxXOBOW YaCcTu NEHCUN.

Kpome TOro, 3akoHONPOEKTOM MpedycMaTpuBalOTCA MepexoaHble nonoxeHus Ana obecneyeHus
COXPaHHOCTU MEHCUOHHbIX Hakonnewun B 2014 rogy. B cooTtBeTcTBMM C gokymeHTom, [NOP 6yaet
OCYLLECTBMATb  MHBECTMPOBAHMWE CTPaxOBblX B3HOCOB Ha  HAKOMUTENbHYID YacTb  MEeHCUW,
OOMONHUTENbHbIE CTPaxoBble B3HOCHI, B3HOCHI paboTogartenen B MNOMb3y 3acTPaxoBaHHbIX,
noctynuewne B 2013 rogy B MN®P, HO He nepepaHHble B goBepuTensHoe ynpasnenne YK n HIO,
YMCTbIN (PMHAHCOBLIM pe3yrnbTaT, KOTopbl nonydeH MNMOP oT ux BpemMeHHOro pasmelleHusi, cpeacrsea
MaTEPUHCKOro KanuTana, HanpasfieHHble Ha HaKOMUTESIbHYID YacTb neHcun u noctynuewune B 2013
rogy B IN®P, cpeactea, noctynuewune B 2013 rogy B NOP o1 YK u HIM®.

Tawke [leHCMOHHBbIM oHO OyaeT WHBECTMpPOBaTb AOMOMHUTENbHbIE CTpPaxoBble B3HOCLI Ha
HaKonuTenbHY YacTb, B3HOCHI paboTofaTenen B NOnb3y 3acTpaxoBaHHOro nuua, noctynusewue B 2014
rogy B PP,

"COMYTCTBYIOLWME" 3AKOHOIPOEKTHI

MpUHATEIM BO BTOPOM YTEHUM 3aKOHOMPOEKTOM YcTaHaBnmBaeTcs, 4to B 2014 rogy cpenctea
MEHCUMOHHbIX HaKOMMEHUN rpaxaaH OOSMKHbl HaxXoOUTbCH MNOA YNpaBneHWeM TOMbKO TeX CTPYKTYp,
KOTOpble COOTBETCTBYIOT TpeboBaHuAM 3akoHa "O6 MHBECTUpPOBaHWWM CPeAacTB ANst PUHAHCMPOBAHMUSA
HAKOMUTENbHOM 4YacTu TpyooBoM neHcunm B PO" u 3akoHa "O HerocygapCTBEHHbLIX MEHCUOHHbBIX

doHaax".

OpHako Mnoka COOTBETCTBYHLUME 3aKOHOMPOEKTbl [ocayma npuHsna Tonbko B nepBoM uTeHun (19
HOsIOps). CormacHo 3TMM [OKYMeHTaM, 3aknoyaTb [oroBopbl 06 00653aTenbHOM MEHCUOHHOM
CcTpaxoBaHuM OyayT MMeTb BO3MOXHOCTb Tonbko Te HI®, koTopble y4acTBylOT B CUCTEME
rapaHTupoBaHus. [ns y4actusi B cucteme (poHAbl AOSMKHbI MOMYy4YMTb MONOXUTENbHOE 3aKMYveHue
BaHka Poccunm o cooTtBeTCcTBUM onpeaeneHHbiM TpeboBaHusiM. [JOKyMEHT nponucbiBaeT Nopsigok
MONYYEHMS TAKOrO 3aKIOUYEHUS.

Kpome TOro, 3akoHOMPOEKTbI NpeaycMaTpuBatoT yxectovyeHne TpeboBaHun k aeatrenbHoctn HMP, B
TOM 4MCIie MOBbIWEHHbIE TPEOOBAHNS K BEINMMUYMHE OEHEXHOW OLIEHKM MMYyLlecTBa Onsi obecneveHus
yCTaBHOW pgedatenbHOCTM doHOga M 00s3aHHOCTM hoHaa ee nogaepxmeaTb. Kpome TOro, B HUX
cogepxutcst TpeboBaHue 06 0b6s13aTEeNbHOM akLuMoHMpoBaHUn HIMO.
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