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Poccuiickas raserta, MockBa, 12 Hos6ps 2013
BU3HEC NONYYUT HAIPALY

AsTtop: EJNIEHA UJTbUHA
Hauancsa cbop 3asBok Ha koHKypc "lpemus pa3sutua-2014"
JIYHILIME wuHBeCTNpoOeKkTbl B perMoHax MOryT paccyuMTbiBaTb Ha AOMNOMHUTESBbHYIO MOALEPXKKY.
CraptoBan cbop 3asBOK Ha KoOHkypc "lMpemusa pas3sutua-2014". lMpeTeHgoBaTb Ha Harpagy MoryT
npoekTbl B cdepe WMHPPACTPYKTYpbl, OTpacnerd MPOMbILSEHHOCTN, KOMMMEKCHOrO pa3BUTUSA
TeppuTopui, Manoro u cpegHero 6usHeca.
Mobeaoutenen Has3oBYyT B uOHe. Yupeaun npemuio "BaHK pasBUTUA M BHELLHESKOHOMUYECKOM
aearenbHocTh (BHewakoHoMbaHK)". KoHKypC yxe BTOpon no cyeTy. Ha aToT pa3 xotenock 6bl yBUaETb
Bonbluee KONMMYECTBO NPOEKTOB, HanpaBfEHHbIX Ha MPOU3BOACTBO IKCMOPTHOOPUEHTUPOBAHHOW U
uMnopTo3ameLlarollen npoaykumm, ckasan "PIM npeacepatens BOba Brnagumup OmutpueB. B GaHke
paccumnTbiBalOT, YTO B KOHKypce OyaeT Oonblue 3asiBOK MO MpoeKTaMm, peanu3yembiM Ha npuHuMnax
rocy4apCTBEHHO-4aCTHOro NapTHEPCTBA, NO Pa3BUTUIO OTPACNEBbLIX KNacTepoB.
KoHKypCc OTKpbIT Ans Bcex xenawwwmx. B npownom rogy 6bino nogaHo 6Gonee 220 3asBOK.
Hanbonbliee konuyectBo - 6Gonee 80 - oT manoro u cpegHero 6usHeca, B TOM 4ucne u
WHOMBMAYanNbHbLIX npegnpuHuMarenen. WX akTuBHoe y4yactMe - MNO3UTMBHBIA  CUrHan  Ans
OTEYEeCTBEHHON 3KOHOMUKN U 3apybexHbIX MHBECTOPOB, oueHmBaeT AMmutpues. Ewe oanH MOMeHT - B
OOMNbLUMHCTBE MNPOEKTOB YacCTHbIM KanuTan rpaMoOTHO CO4veTaeTca C  pasnuyHbiMM  cbopmamm
rocrnogfepxkn. Xopowasa gMHaMuKa B paspese permoHanbHOro coLmanbHO-3KOHOMUYECKOro pasBuTus
CTpaHbl.
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AHOHC-POCCUA-BIB-NPEMUA
11.11.2013 12:22:32 MSK
K CBEOEHWIO: Ob OPULIMATIBHOM CTAPTE "NMPEMUU PA3BUTUA-2014"

11 Hos10ps, MockBa, MHTEP®AKC. B nepuop ¢ 1 Hosbpst 2013 roga no koHeu aHBapsi 2014 roga
COCTOUTCS NpUEM 3asiBOK Ha ydacTue B KOHkypce "lpemusa passutus - 2014". MNpemua ydpexaeHa
BHewoakoHomMbaHkoMm B 2012 rogy, oOHa Bpydaetrca nobegutenam B pamkax [leTepOByprckoro
MeXOYHapOOHOro 9KOHOMMUYECKOro oopymMa. YYacTHMKaMM KOHKypca MOryT cTaTb Nobble poccuickue
opraHusaumm, peanm3oBaBLUME NHBECTULNMOHHLIE MPOEKTLI B PA3fIMYHbIX OTPACNAX 3KOHOMUKN.

Mpemua exerogHo npuUCyXXOaeTca pUAMYECKMM nuuam 3a Bblgawowmecs 3acnyrm B obnactu
peanusaumm HaunoHanbHO 3HAYUMbIX MHBECTULIMOHHbBIX NPOrpaMM 1 MPOEKTOB B HOMUHaLMAX: "Tyyimn
UHPACTPYKTYPHbIA NpoekT”, "flyqwnin npoekT B oTpacnax NpOoMbIieHHOCTH", "JTyqwnin nNpoekT no
KOMMMEKCHOMY pa3Butuio  Tepputopuin”, "Jlyywmin npoekt cybbekta Manoro wu  cpeaHero
npeanpuHumMmarenscTea”.

Bnepsbie "Mpemusa passutmnsa” Obina BpyveHa Ha [leTepbyprckom mexgyHapooHOM 3KOHOMWMYECKOM
dopyme 21 wmoHa 2013 roga. lNobegutensmm ctanu komnaHum wm3 Kanyxckown, JleHuHrpagckon,
KemepoBckon n YenabuHckom obnacrten.

OdomumaneHbIn cant npemun: http://www.premiya-razvitiya.ru/
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OdomumanbHbIn canT MuHuctepcTBa akoHoMukn Pecnybnuku BypsaTtus (economy.govrb.ru), YnaH-Yaa, 12
HOos6psA 2013 6:53

NPUTNMALUAEM OPUANYECKUE JIULUA NPUHATDb YYACTUE B KOHKYPCE HA MNMPUCYXOEHUE
NMPEMWUU "MPEMUA PASBUTUA - 2014"

FocypapctBeHHas  kopnopauvs  "BaHKk  pasBuTUss U BHELUHE3KOHOMMYECKOW  LeATeNnbHOCTU
(BHewwakoHOMGaHK)" obbsiBuna KoHKypC Ha nMpucyXaeHue npemMuduM 3a BKNag B - couuManbHO-
3KoHoMu4yeckoe passutne Poccun "Mpemusa passutna - 2014". [JaHHasa npemMna ABRASETCA Harpagou
HaLMOHAaNbHOro 3Ha4YeHUs!, MPUHATOM COOOLLECTBOM 3KCNEPTOB.

Mpemua npucyxgaetcs OpUANYECKUM nuuaM 3a Bblatowmecss 3acnyrm B obnactv peanusauuun
HaUMOHaNbHO 3HaYMbIX MHBECTULMOHHBIX NPOrpaMm 1 NPOEKTOB.

KoHkypc npoBoanTCA NO CrneaytoLwmm HOMUHALMAM:

- NYyYLWNiA MHPPACTPYKTYPHBIN NPOEKT;

- NYYLWWIA NPOEKT B OTPACIIAX NPOMbILLIIEHHOCTY;

- NYYLWWIA NPOEKT MO KOMMIIEKCHOMY Pa3BUTUIO TEPPUTOPUIN;

- N4 NPOEKT cyObeKkTa Manoro u cpegHero npeanpuHMMaTenscTea.

3asBku Ha yyacTtue B KoHkypce npuHumatotcs ¢ 01 Hosi6pst 2013 roga no 31 sHeapsa 2014 roga.
Mobeoutenn  KoHkypca ©OygyT oObsABneHol B pamkax [leTepOyprckoro  MexgyHapoaHoro
3KoHOMU4eckoro copyma B 2014 rogy.

Bonee nogpobHo ¢ uHdopmaumen o KoHkypce MOXHO O3HaKOMUTbCH Ha canTe BHelakoHomOGaHKa:
http://veb.ru/strategy/premia/

http://economy.govrb.ru/2013/news/?ELEMENT 1D=5870
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MHBecTuumnoHHbIN nopTtan Kanyxckon obnactu (investkaluga.com), Kanyra, 11 Hos6ps 2013 15:39
BHELU9KOHOMBAHK HArpAOUIN MONOAbIX UHHOBATOPOB

B pamkax MockoBckoro mexagyHapogHoro cgpopyma "OTKpbITble MHHOBaUMKU" COCTOSNACh LIEPEMOHNS
HarpaxgeHus nobegutenen KoHkypca BHeLakoHOMGaHKa Ha Nyywunin MHHOBAUMOHHBIA MPOEKT AN
mMonoablx  npegnpuHumatenen. [pusbl  naypeatam  Bpyyan 3amectuTtenb [lpeacepatensg
BHeluskoHoMbGaHKa - uneH MNpaeneHus Muxamn KonemkumH.

KoHKypc npoBoguncd B Lensx CTUMyNMpoBaHUs MHHOBALMOHHON eaTenbHOCTU B Poccuun, nogaepkkm
MOMOAbIX M MEPCNEeKTUBHbIX MpeanpuHMMaTtenen, a Takke HedUHaHCOBOW NoJAepXKM W pasBUTUS
ManbiX U cpegHunx npeanpuatuii Poccurickon ®egepaumn B nepuod ¢ 22 uvtong no 24 okrabps 2013
roga.

MapTHepamn KoHkypca BbicTynunu MCI1 bank, ®oHg "BOB-UHHOBaumn", LleHTp koMmepuunanusaumm
WHHoBaUun, PoHA, COOENCTBUA Pas3BUTUIO BEHYYPHbIX UHBECTULMIW B Marnble nNpeanpusaTna B Hay4yHo-
TexHunyeckon cepe ropoga Mocksbl. B coctaB KoHkypcHOM KoMMcCcUKM BOLWWINK NpeacraButeny baHka u
opraHusauum - NapTHEPOB KOHKypca, B TOM uvncrne gupektop Oupekumm no obecneyvyeHuo 6aHKOBCKOM
pestenbHocTn BHelwskoHombaHka Cepren HockoB, [Mpeacepatens [paeBneHuss doHaoa "BOb-
MHHoBaumn" AHgpenn MoposoB, 3amectutenb [lpegcenatens [MpaenenHusa 3A0 "MCIT baHk" AHHa
3BepeBa.

K yyactuio B KOHKypce Obinu gonyLeHbl 3as8ki 9 MHHOBALMOHHBLIX KOMMAHWIA, peanuayroLmnx NnpoekTbl B
obnactu HaHOTEXHOMNOrUM, 3HeproaddPEKTUBHOCTN, MHEAOPMALMOHHBIX TEXHOMNOrnn, 6e3onacHocTw,
peknambl 1 Typuama. o pesynbTataM KOHKYpPCHOro otbopa 1-e Mecto 3aHsan npoekT "Katanutuyeckoe
oTtonneHve nomeweHun. B 4 pasa gewesne" OO0 "OkoKat" (r. Mocksa). BTopoe mecTo 3aHan npoekT
"TexHoNornn nony4eHuss MHOroyHKUNOHaNbHbIX 3aLlUTHBLIX HAHOMNIEHOK Ha OCHOBE (pTopcoaepKaLlmx
komnoauuun "IAnunam™ 000 "ABTOCTAHKOIMPOM" (r. CaHkT-lNeTtepbypr). lMNMpoekt "Paspabotka u
KomMMepumanuaaums MHOOPMaUMOHHOM CUCTEMbI MOHUTOPUHIA Jleca U paHHEro obHapy>KeHUs1 NeCHbIX
noxapos "lNecHon OJosop™ OO0 "OuCwnKon" (r. HmkHuin HoBropon) okasancs Ha TpeTbeM MOYETHOM
mecTe.

[MaBHbLIM NpU3 KOHKYpCa - HefenbHaa cTaxupoBka B r. [lekMHe nNo Bonpocam Koonepauum c
npegnpuatnamm Kntaa - npucyxgeH osym cotpygHukam OOO "3OkoKat". OctanbHbiM hrHanuctam
KOHKypca byaeT npegocTaBrieHa BO3MOXHOCTb NPOXOXKAEHUSA CTaXMPOBKM BO BHELLISKOHOMOGaHKe nmbo
yyactua B obpasoBaTenbHbIX nporpammax baHka, a Takke KOHCYNbTauWMOHHash W MeHTopcKas
nogaepxka akcneptoB [pynnbl BHeLWaKoHOMBaHKa no peanm3yembliM MHHOBALMOHHBIM NPOeKTaMm.
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http://investkaluga.com/news/vneshekonombank-nagradil-molodyh-innovatorov/
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OKOHOMUKA N PUHAHCDI

MockoBckue HoBocTu, MockBa, 12 Hos6ps 2013
OTAOATb OEHBLI'M B XOPOLUUE PYKU

ABsTOp: EneHa Manbiwesa, e.malysheva@mn.ru
MpaBuTtenbcTBo paccmoTpuT 30 cnocoboe ucnonb3oBaTtb cpeactea PHB
OkoHuyaTenbHoe pelleHMe O CTpaTerMm pacxofgoBaHuss cpeactB  doHAa  HaUMOHambHOro
©naroCoCcTosHUA NPUHATO POCCUNCKMMU BlAacTsAMU. BRoXeHnam B MHBECTNPOEKTLI - BbITb, HO He Bonee
numuTa, onpeaeneHHoro npesnaeHtToMm, - 40% ®HB. 3a Bbl4eTOM CPeacTB, YXKe MHBECTUPYEMbIX Yepes
BHelakoHOMBaHK, ux cymma coctasndaeTt 450 mnpa pyonen.
M3 Tpex npoektoB, o6CyxAaBLUIMXCA paHee, ogobpeHMe nonyyunu gga: CTPOUTENbCTBO HOBOW
KonbueBon aBTogoporn Bokpyr MockBbl u mogepHusaumsa BAMa n TpaHccuba (o6wmin ob6bem
duHaHcupoBaHusa n3 PHB - 300 mnpa py0). MpoekT BLICOKOCKOPOCTHOM MarncTpanu Mockea - KasaHb,
OKynaemoCTb KOTOPOro Bbi3blBaria COMHEHUS, Nnoka oTnoxeH. B Gnwxanwuve Hegenwn npaBuTENbCTBO
BbiGepeT HOBbIX NpeTeHAEHTOB Ha BbicBoboamBLumnecs 150 mnpa py6. n3 30 npoekToB.
C ©Gonbwon BepoATHOCTbLIO B MHBecTUUMAX cpenctB ®HB Oyper 3apgenctBoBaHa "pouka" BOba -
Poccuiicknun dpoHa npsiMbIX MHBECTULMK, KOTOPbBIA Ha coBellaHuu y npesngeHTta lyTnHa ygoctouncs
noxeanbl 3a ycnexu B NPUBMEYEHUUM WMHOCTPaHHbIX uHBecTuumn. CerogHa d¢oHa npegnaraet 11
NpoekToB Ans copmnHaHcuporarnns n3 ®PHB, coobuun nodxe rnasa POMNN Kupunn OMmutpures.
NMOAYLWKA BE3OIMACHOCTU OEMOHTAXY HE NOONEXUT
KntoueBoe pelleHne, ob6bsiBNEHHOE Npe3ngeHTOM Ha COBELLaHMM Ha MPOLUNOn Hedene, - COXPaHUTb
HEeNpUKOCHOBEHHOCTb Gonblien yactu cpeacts ®HB, KoTopble cnyxaT rapaHTMen Ans POCCUIACKON
neHcrMoHHon cuctembl. OCHOBHOe npegHasHadeHne doHaa - ObiTb "mogywkon 6esonacHocTn" ans
9KOHOMMWKM, HanoOMHWUN MNpe3naeHT BCEM >XenawLliMM ero m3pacxogoBaTb M OTMETWUn, 4To "rnyboko
3abnyxgatoTca” Te, KTo cUMTaeT HeobXxoaUMbIM MHBECTUPOBATL €ro NOSTHOCTLIO.
Bonee Toro, pobaBun OH, pacxoQoOBaHME PE3EPBOB - 3TO HE OCHOBHOWM, XOTS WM BaXHbI UCTOYHWUK
9KOHOMUYeCcKoro pocta. HaobopoT, YCTOMUMBLIN POCT AOIMKEH SABMNSATLCA KHOYEBbLIM PE3epPBOM CTPaHbl,
ckasan [lyTvH, npeanoXxuB npaBUTENLCTBY B Onuxanwee BpemMs BepHYTbCA K Auckyccum o6
obecnevyeHnn BbICOKMX TEMMNOB POCTa IKOHOMMUKM.
OT10 3agBneHue cosnano ¢ nybnukauvern MMHIKOHOMPA3BUTUSA NEPECMOTPEHHOIO B XYALUYHO CTOPOHY
MPOrHo3a couuManbHO-3KOHOMMYECKOro pa3snTna ctpanbl 0o 2030 roga - oo 2,5% pocta BBI B rog, yto
noyTK B [Ba pasa HWXe, YeM MPOrHo3mpoBasnock paHee. B TOM 4nicre 3a CHET CHMKEHUS OXUOaHWK no
POCTY MHBECTULMN.
PelweHne npesngeHta orpaHnyntb pacxogbl M3 ®HB MOXHO Ha3BaTb 34paBbiM, OCOBEHHO y4UTbIBas
HOBbI BUTOK pehOpMbl MEHCUOHHOW CUCTEMBbI, MoNnaratoT SKCNepThl.
"To, 4TO Mbl BUOUM B TeYEeHUEe nocnegHuUX MecsueB, HacTpanBaeT Ha TOT faf, YTO CTpaxoBOYHadA ceTka
NOHagobuTCs M NOCIYXUT HaM eLle He pa3 - YK 60NbHO PUCKOBaHHbLIVM 3aMbliCerl MEHCUOHHOW pedOpMbl.
3HauuT, Bce-TakMm 34ecb 34paBblii cMbicn Bo3obnagan”, - ckasan "MH" coBeTHuk WHcTutyTa
COBpPEMEHHOro passutusa Huknta MacneHHuKoB.
"XopoLwo, 4To 40-NpoLUEeHTHOE OrpaHMYeHNE NoKa OCTaeTCs - 3HAYUT €CTb Hadexada, YTO He MOSTHOCTbIO
"pasgepbaHaT" aToT hoHA, MpeAHasHaYeHHbI Ansi YCTOMYMBOCTU (PYHKLWMOHUPOBAHUSA MEHCUOHHOWN
cuctembl", - oTmeTun aumpektop WHcTuTyTa cTpaTerndeckoro aHanusa ®BK Wropb Hukonaes.
MpaBunbHbIM OH HasBan WM peleHne Mnoka He TpaTUTb OeHbMM Ha MNpPOEKTbl, KOTOPble BbI3bIBAIOT
COMHEHMUS, - B YAaCTHOCTU, BbICOKOCKOPOCTHYIO Aopory Mockea - KasaHb.
CMNACUTENBbHbIN UCTOYHWMK
UHeecTnumn ns ®HB npmnsBaHbl Npexae Bcero OXXMBUTbL TOPMOSISILLYHO 3KOHOMUKY, 3asBUN XXypHanucTam
nepsbin Bule-npembep Uropb LLlyBanos no ntoram coBellaHus y npesvaeHTa. [pu aToM, 3amMeTun OH,
3TN npoekTbl camum no cebe He CTaHyT TOYKamMM PoOCTa, a CKopee c€o3JadyT YCcrnoBus Ona wux
CyLLLeCTBOBAHNS U MPUBIIEYEHUS UHBECTULUI, KOTOPbIE OCTaNMUCh rMaBHON HA4EeXA0N Ha pPocCT.
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O TOM, 4YTO OpyrMe WCTOYHWKM UCYeprnaHbl, B TeYEeHWe MOCnedHUX MecCsUEeB HeyCTaHHO TBepasaT
npeacrtasuTenn UHaHCOBO-3KOHOMMYECKOro Broka npaBMTeNbCTBa M aKenepThl. [JokpusncHas Moaenb
pa3BuUTUs, OCHOBaHHas Ha PocTe 3KcrnopTa M noTpebrneHus, Gonblle He MoXeT BbiTb ahdekTUBHON:
LeHbl Ha HedbTb Bonblue He ByayT pacTy CTOMb BbICOKMMU TEMMNaMu, a usndeckne o6beMbl SKcnopTa
Poccusa HapawmBaTth yXe He B COCTOSAHMU. C nNpexXHen CKOPOCTbI0 HE CMOrYT pacTu A0X0A4bl HaceneHus
N noTpebutenbckoe KpeauToBaHWE, COOTBETCTBEHHO, M NOTpebneHne He CNOCOBHO MrpaTh MPEXHION
porib "NoKoMoTUBa" 3KOHOMUYECKOrO PoCTa.

B Takon cutyaumm Bce Hagexabl 1 YasiHUS BRacTu BO3MNOXWUIN Ha NpUBNeYeHne NHBECTULUI, B3SIBLLUMCH
3a ynydlweHne WHBECTKNUMaTa W pasBuTMEe roCy4apCTBEHHO-YaCTHOro MapTHepCTBa, M TyT cTano
o4yeBUOHO, 4YTO 6e3 CyLleCTBEHHbIX CABUIOB B WH(PACTPYKTYpPHOM cdepe BUMAMMBIX YCNEXOB He
nobutbes.

O peweHnn unspacxogosatb 450 mnpg cpegctea ®HB Ha okynaemble MHPACTPYKTYPHbIE MPOEKTbI
MyTmH o6bsaBMN B uioHe 3Toro roga Ha CadkT-lMeTepbyprckoMm MexayHapogHOM SKOHOMUYECKOM
dopyme. MNocne o6baBneHMs o0 "pacnevatbiBaHMn" hoHAa 3a3Byyanu NPeasioKeHns yBenninTtb oobem
WHBECTMPYEMbIX CPEACTB M PAaCCMOTPETb Camble Pa3finyHble CNOCODBbI X BNOXEHUS.

Kenatowmx nonyumTtb geHbrn Habpanockb CTOMNbKO, YTO Byab Aaxe BNacTu rotosbl nspacxogosate PHB
NOMHOCTbLIO, CPEACTB He XBATUO Obl.

TPUOUATB CNOCOBOB N3PACXOOOBATbL PE3EPBLI

CerogHsa BnacT COCTaBUNN TaK HasblBaeMbIA JIOHT-NIUCT Ha duHaHcuMpoBaHue n3 ®HB, B KOTOpOM
HaxoguTca 30 nNpoekToB, COOOLMM KypHanMCTaM MUHUCTP 3KOHOMMYECKOro pa3BuTusa Anekcen
YniokaeB. OTAeNbHO B 3TOM CNM1CKe, OTMETUIT OH, BbIAENAITCA NPOEKTbl, NOAroTOBNEHHbIE Poccnincknm
POHOOM MPSAMbIX MHBECTUUMA - KaK Yyxe npowedwmue akcneptudy. OOuMH M3 Takux MNPOEKTOB -
CTPOUTENLCTBO CyXOrpysHoro nopta B Tamanu (KpacHogapckuii kpan) obLien CTommocTbio 228 Mnpa
pybnen.

MwuH3Hepro B CBOKO oyepeab nogano B MMHIKOHOMpasBUTUA 3a8BKY Ha BblaeneHne ns ®HB 252 mnpa
py6. Ha npoekTbl "Pocceten” n "Pyclngpo" B 2014-2020 rogax. Takux geHer noka, BAPOYEM, HET:
cBoboaHbl Tonbko 150 mnpa. MNpuyem komnanusa "PXXKO" yxxe npegnaraeT us aTon cyMmbl 400aBUThb elle
26 mnppg py6. k dmHaHcnpoBaHuo mogepHusaumm bAMa n TpaHccuba.

O HamepeHun 3anpocutb uHaHcupoBaHne wu3 PHB paHee Takke 3asenana O6beguHeHHas
CyfocTpouTenbHasi KOMMNaHus - Ha CTpouTenbCTBO Bepthu Ha dansHem BocTtoke.

Ewe oavH npeteHaeHT Ha aeHbrn n3 ®HB - kopnopauusa "Pocatom", Hag MHOCTPaHHLIMW NPOEeKTamMm
KOTOPOro npe3ngeHT npeasioxun "OononHUTENbHO nogymaTh”. [pyron BeposiTHbIA 00bekT Aans
durHaHcmpoBaHusa - MockoBckun asmaysen. NepBein Bule-npembep PO Uropb LLlyBanos He ncknoumn,
yto cpeactea ®HBE moryT ObITb HanpaBneHbl Ha CTPOUTENBLCTBO B3MNETHO-MOCAAO0YHbIX MONMOC U
CONYTCTBYHOLLEN MHGPACTPYKTYPbI B MOCKOBCKMX asponopTax [Jomoaeaoso u LLlepemeTtbeBo.
Mpe3ngeHT, BbICTyNas Ha coBewaHuM O pacxopgoBaHun cpeactB ®HB, gan NOHATb, 4YTO cyuTaeT
(PMHaAHCMpPOBaHME aspOMNopPTOB B CTOMMLE BaXHbIM MPOEKTOM, @, KpOMe TOro, OTAENbHO OTMEeTUN
ycnexu POMN. MpuBneyeHHbIn MHOCTPaHHBIA KanuTasn Ha CymMmy oKono 9 mnpg Ao, MOXeT cTaTb
nNpUnMYHbIM noacnopbem Ans wuHeectuuun OHB, otmetun [lyTmH. A pasgeneHne pucKoB M
KBanuuumnpoBaHHasi aKCnepTnsa cnocobHbl 0becneynTb XopoLnin 3 GEKT.

Mo MHeHuto rengupekTopa PO Kupunna Omutpuesa, nHeectnpoBaHue vyepes poH nmeeT Lenbin
PS4 NpeuMMyLLecTB, KOTOPbIX HET B OpYrux npoektax. Hanpumep, Ha Kaxabl pyGrib, BMOXEHHbIA U3
OHB, doHA roTtos npueneds 6onee 3,5 pyb. 0T MHOCTPaHHLIX MHBECTOPOB. Kpome Toro, npoektbl PO
NPOXOoAAaT 3JKCNepTu3y - U camoro oHAa, U MHOCTPAHHbLIX MAPTHEPOB, - YTO npugaet MM Bonblue
HagexHocTun. HakoHel, 3Tn nueBectuuum no3eonat ®PHB nonyyaTte 60nbLUy0 JOXOAHOCTb, YEM CEroaHS.
"Mbl ccoKyCupoBanucb MMEHHO Ha TeX MpPOeKTax, koTopble ©6e3 OONOSTHUTENbHOrO 3KOHOMMWYECKOro
acdpdekta ot PHE ckopee Bcero He Obinn Obl goxoaHbiMU. [lpy 3TOM OHM HageXHble, couManbHO
3HauYMMble M HaueneHbl Ha 3deKkTMBHOCTL. Mbl 0ToOpann Gonee 11 Taknx NPOEKTOB, OOMH U3 HUX -
CHWXeHue 3HepronoTepb B 3Heprocucteme Ao 10%. [pyron cBsiszaH ¢ nNpoBedeHMEeM WHTepHeTa B
Manble U cpegHue ropoaa. NpoekTbl, 3HaunMble AN CTpaHbl”, - OTMETMWI OH.

MO CYTWU - MPABUJIBHO, A NMPABUIA - HE CYTb

HeobxoammocTb MoAepHM3aLMN AanbHEBOCTOYHbBIX JKENe3HbIX OOPOr, Kak U CTPOUTENbCTBO HOBOM
KOSNbLIEBOW BOKPYI CTONULbI HE BbI3biBAOT COMHEHMWI, 3aMmevaeT Huknta MacneHHmkos ns MHCOP.
"BAM n TpaHccmb - CTOPUYECKM CNOXUNNCHL B CBA3N C HEOOXOAMMOCThLIO pa3BmBaTh [danbHuin BocTok,
3abankanbe 1 BocTtouHyto Cnbupb. OHM MOMOryT HaMTU elle OOAWH MyTb MHTErpaumMm B rrodanbHyto
3KOHOMMKY, a3naTCKyto, cpefHeasnaTckyto YacTtb. HeobsizatensHO Mbl 0TTyAa 6yaem "npbirate” B Kutan
n AnoHuto, Tam Henoganeky n CLA, n Asctpanus, n Hosas 3enaHgusi, macca ApYyrux MHTEPECHbIX
CcTpaH: NHaoHe3us, dununnuHbl", - 3aMeTun aKcnepT.
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loBOpsi 0 HOBOWM MOCKOBCKOM KonbLieBOW aBTOAOPOre, OH HAMOMHWI, YTO 3TOT NPOEKT OOCyXaaeTcs yxe
0aBHO M He 3p4d. "Yxe net 15 emy yXe, BCe HUKaK He MPUMYTCS 3a HeEro, HO C y4eToM MpoOeKTa
"Gonblwon MOCKBbI" HYXHO, KOHEYHO, CTPOUTb HOBYK TPAHCMOPTHYK apTeputo, uHavye MockBa
3agoxHeTtcsa", - 3ameTun MacneHHUKoB.

OpHako kakne 6bl NpoekTbl HM ObiNK BblGpaHbl Ans doMHaHCUPOBaHKWs, BaxkHa xopolas npopaboTka, a
noka ee Hannume He odyeBuaHo, otmeTun Mropb Hukonaes ns ®BK. OH HANOMHUI, YTO NPaBUTENBCTBO
HakaHyHe coBellaHusl y npesuvaeHTa onybnukoBano nakeT MNOCTaHOBMEHWN, YTBEPAMBLUMX MpaBuna
oTOOpa NPOEKTOB, HO NPO3paYHbIMKN UX HEe Ha3oBelWb. Hanpumep, cka3an oH, B hopMe 3aknioveHus o
uenecoobpasHoCTU PMHAHCMPOBAHMSA TOro WMAM UHOrO npoekTa durypupyet okono 20 nokasartenen,
0603Ha4YeHHbIX HepacwmngpoBaHHbIMM abbpeBraTypamu.

"Tam okono 20 nokasatenen: BNPV, BIRR, BDPDP - aG6peBunaTypbl 6e3 Bcskon paclumdpoBku. A
BpoAe 6bl GnM30K K SKOHOMUKE, HO Aaxe cneunanunucty HeBO3MOXHO pas3obpaTtbcs. BbiBog y MeHs
npocTon: Ana npodopMbl 3TO BCe AeNnaeTcs... Takme eTanu ovYeHb XapakTepusylT NOoAXo4 K 3ToMy
Bcemy", - cuntaet akcnepT. Kpome Toro, pewenune o omHaHcupoBaHun bAMa n LUKAL 6b1n1o npuHATO A0
TOro, Kak NpaBUTENBbCTBO MPUHAMO 3TU NOCTAHOBMEHNS, HanoMHUN Hukonaes.

"XopoLlo, 4TO npasuna yTBEPOWUNM, KArKo TOMbKO, YTO CHadana pelleHne MPUHATO MO HEKOTOpbIM
npoeKkTaMm, a NOTOM JaloTCH NpaBuna, kak ux oLeHuMBaTb", - ckasarn OH.

CerogHs BnacT COCTaBUNN TaK Has3blBaeMbIA JIOHT-NIUCT Ha duHaHcuMpoBaHue n3 ®HB, B KOTOpOM
HaxoguTca 30 npoekToB

15-20 net, Kak ob6bACHUN nepBbii BUue-npembep WMropb LLlyBanoB, gormkHa 3aHMMaTb peanusaums
npoekTa, NpeTeHayLero Ha omHaHcmpoBaHue n3 PHLH

"EcTb Hagexgaa, 4YTo He NofHOCTbIO "pasgepbaHaT” "HyBcTBa cMeLlaHHbIe.

C oaHoOWM CTOPOHbI, XOPOLO, YTO He OyayT TpaTUTbCA OEHbIM Ha NPOEKTbl, KOTOpble He Obln Obl
peanusoBaHsbl, 1 uMmeto B Buay BCM Mockea - KaszaHb. Xopolwo, 4To 40-npoLeHTHOe orpaHuyeHue noka
OCTaeTCs - 3HAYWUT, eCTb Hagexaa, YTo He MONHOCTLI0 "pa3gepbaHaTt” aToT doHA, NpeaHa3Ha4YeHHbIN
Onsa  YCTOMYMBOCTU  (PYHKUMOHUPOBAHUS MEHCUOHHOM CUCTEMbl. Tak 4YTO ecnu nbiTaTbCs HaWTu
ONTUMMU3M - HAWEM B 3TOM.

A 4TO npogomkaeT CMyLlaTb - HaM cendac 3TO NPENOAHOCUTCS KaK Takas naroyka-Bblpyyanouka:
peanusyem - U nNepenoMmMm OUHAMWUKY IKOHOMMUKW, KOTopas cknagblBaeTcd. A AMHaMuKa y Hac oT
cTarHaumm B peLeccuto - HyfneBble TEMMbl POCTa NPaKTUYECKN, CKOPO YAAEM B MUHYC.

Torga npuxoguT NPOCTON BOMPOC: BOOGOLLE-TO B NpeablayLine rogbl MHOro AeHer 6bino noTpaveHo Kak
pa3 Ha UHPPaCTPYKTYPHbIE MPOEKTbI.

BoTt, Couun, Hanpumep, 1,3 TpnH - Ha MHGpacTpykTypy. nn ATOC Bo Bnagusoctoke, rae 6onee 600
mnpg py6. noTpayeHo. Hy ecnn Mbl cuMTaem, 4TO TaKOro poAda MpOeKTbl - Nanoyka-Bblpyyanoyka, To
noyemy Mbl MMeeM Takyl TeHAaeHuu? [Onsa MeHs ecTb 0ObsCHEeHMe: He BCe MNpOeKkTbl AalT TOT
adhheKT, Ha KOTOPbIA pacCcYUTLIBAIOT.

He Hapo 3amaxmBatbCs Ha "MnaHoB rpomMagbe”, 3T Bce TpaHccubbl. Ecnu Bbl B perMoHanbHOM
mMacwTabe fenaeTe xopolwuve AO0pOrv, rasoBylo, SHEPreTUYecKyrd WHEPaCTPYKTypy, TO Bbl BHOCUTE
BKriag B TO, YTObObl CTPOMTENBCTBO YAaCTHBIX AOMOB Ha4arnochk B pervoHe. Jlioan HauymMHalT TpaTUTb CBOU
OeHbrn, a 310 6raroTBOpHbIM 06pa3oM CkasbiBaEeTCs Ha 3KOHOMUKE. BOT npuHUMNuanbHbIi nogxon, He
NPOCTO YTO-TO "3aMyTUTL" OrpomMHoe".

NrOPb HUKONAEB gupektop MHcTuTyTa cTpaTtermyeckoro aHanusa ®bK

"Hawa uenb - uckaTb UCTOYHUKM BHYTPEHHEro pocra”

"[Bosiknuin utor 6bin Ha coBewaHnn. MHe nokasanock, YTO OH B 00enx CBOUX rNaBHbIX COCTaBASAOLLMX
OYeHb BaXEH: BO-NEpBbIX, 3TO pelweHue orpaHnynTbes 40-NpOoLEeHTHbIM MOPOroM PAaCXOAO0BaHUS
cpeacTtB. OT10 Bce-Takm coxpaHaeT ®HB kak "moaywky 6esonacHocTu", gaxe He CTOMNbKO Ha NpeameT
BHELLHUX PUCKOB, CKOMbKO C TOYKM 3pEHUSI CTPAXOBKU HAaC OT BHYTPEHHNX PUCKOB.

3pecb s obOpawy BHUMaHUS, YTo PHB M3HavYanbHO co3gaBarncs Kak CTpaxoBO4YHasl ceTka Ansl Halen
MEHCUMOHHOW cucTeMbl. M TO, 4TO Mbl BUOUM B TeYeHWe NocrefHuUX Mecsaues, HacTpamBaeT Ha TOT naj,
YTO CTpaxoBOYHas ceTka MOHaAZobUTCA U MOCNYXMT Ham ewe He pa3 - YK O0NbHO PUCKOBaAHHLIN
3ambicesi NEHCUOHHOM pedhopMmbl, opmynbl. 3Ha4YUT, BCe-TakuM 34ecCb 34paBblii CMbIiCn BO30o6nagan.
MHe nokasanocb, 4YTO cpegu Bcex eBpornenues, kak no [lywKkuHy, y Hac rmaBHbIM U edBa M He
€[VHCTBEHHbIM OKa3blBaeTCs npe3ngeHT. Buepa 370 ykasaHue 4eTKo Mpowno, u A gymato, 4yto byaget
0dhOpMMNEHO COOTBETCTBYIOLUMN JOKYMEHTaMWN, peLLUEHUSIMN.

BTopon o4eHb BaXHbIM UTOr - 41O [lyTMH cCKasan, 4To 3TO BCE Y4acTHOCTM, 3TO BCE XOPOLUO,
Heobxoanmo, pas Mbl BTAHYIUCbL B 3TW MPOEKThI - Mbl UX CAenaeM Ao KoHua. Ho camoe rnaBHoe - MOUCK
BHYTPEHHNX TOYEK pOCTa BHYTPU HUX. MMo3TOMy AaBanTe nog 3TUM YrioM 3peHMs CMOTPETh Ha TO, YeM
Mbl CErogHsa 3aHmmMaemcs. Hy n oH aHoHcupoBan uenbivi Typ obcyxaeHun B 6onee LWMPOKOM cocTaBe, C
yyactmem LB, koToporo He 6bino Ha 3acedaHuu, U 60MbLWIKMM y4acTUEM OTpacneBbIX MUHUCTPOB W,
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€CTeCTBEHHO, C NpuUrnaweHnemM aKcnepTHoro coobuiectsa. Tak 4TO A Aymato, KoHeu, roga byaeTt Takou
HanpsKeHHbIN C TOYKM 3PEHUsI NMOBECTKM - @ YTO HaM HY>XHO AenaTb, 4Tobbl yckopuTbcda. HecnyyanHo
coBMnano u ¢ noHmwxkeHnem nporHosa o 2030 roga, a 370 NPSAMON NYTb K HECOBNIOAEHMIO FOCYAAapCTBOM
CBOUX coLmarnbHbiX 00a3aTenbCTB.
OTO coBelaHne YeTKO NOCTaHOBWIO, YTO Hala Lenb - UCKaTb UCTOMHWKM BHYTPEHHero pocta. [puyem
BCE 9TO aKKypaTHO ObIIO COpMynMpPOBaHO, 4YTO He Oydem TOpONUTLCH, Hago pasobpaTtbcsa -
BHMMaTENbHO, TWaTenNbHO. 30eCb OTKPbIBAETCS OKHO BO3MOXHOCTEW AN TakoW nepesarpysku Halmx
BHYTPEHHUX pa3MblLUIEHWI NO NOBOAY CTPYKTYPHbIX pedopM, YTOObI MPMBECTU MX B COOTBETCTBME Kak
MWHMMYM B3ATbIM Ha cebs obsa3atenbcTBam”.
HUWKNTA MACINEHHUWKOB coBeTHUK IHCTUTYTa COBPEMEHHOIO Pas3BUTUS
40% obwvema cpeactB PHB - makcMmanbHbIi 06 bEM MHBECTUPOBAHWS B MHPACTPYKTYPHbIE MPOEKTbI
150 mnipa py6. cpeacte ®PHB gomkHbl ObITh pacnpeneneHbl Ha NPOEKThI.
300 yxe pacnpefneneHbl
26 mnpg py6. gononHuTensHo MoxeT nonyuntb PXKI Ha moagepHusaunto BAMa
2,845 1pnH py6. HakonneHo cerogHsa B PHB KnwouyeBoe pelueHne, oObsABNEHHOE MNPEe3nOgeHTOM Ha
COBeELLaHMM Ha NPOLUNON Hedene, - COXPaHUTb HEMPUKOCHOBEHHOCTL BonbLlen Yactn cpeacts PHB
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POCCHUA-PXKXA-OBJIUT ALITUN-UTOT' N
11.11.2013 17:40:37 MSK
PO PASMECTUIIN UHOPACTPYKTYPHbIE BOH[bl 60-15 HA 25 MITPQ} PYBIEW

Mocksa. 11 Hoa6psa. UHTEP®AKC-ADU - OAO "Poccuiickune xenesHble goporn” (MOEX: RZHD) (PXXA)
3aBepLnno pasmeLleHne MHPacTpyKTypHbIx Gupxesbix obnuraunn cepumn BO-15 obbemom 25 mnpg
py6nen, roBopuTcsa B COOOLLEHUN KOMMAHWUN.

C6op 3asBok Ha npuobpeteHne 6oHaoB cepum BO-15 npowen 7 Hosidpsi. CtaBka 1-ro KyrnoHa no
nToram MapKkeTuHra yctaHoBreHa B pa3mepe 7,3% rogoBbiX.

CraBka 2-50-ro KynoHoOB 3aBUCUT OT MHOEKCA NOTPeOUTENbCKMX LieH, OHa OyaeT paccumTbiBaTbCs Kak
ypoBeHb WHNsumMmM 3a rog + 1% rogoBbix. [Mpy 3TOM MNpoLeHTHasi cTaBka He MOXeT OblTb MeHbLUe
0,01% roposbix. NpegycmoTpeHa BO3MOXHOCTb LOCPOYHOro noraweHus obnuraumm npu OOCTUXKEHUU
UIn NpeBbILLEHM onpeaeneHHOn 3MUTEHTOM NPOLEHTHOW cTaBkon ypoBHA 10% rogoBbIX.

AHgeppanTepom BbicTynaeT "BTb Kanutan".

NcTouHMKkOM bMHaHCMPOBaHMUS MHAPACTPYKTYPHbIX 00nuraumii siBrsitOTCS NMEHCUOHHLIE CPEACTBa,
HaxogsLwmecs B ynpasneHun BHelwwakoHombaHKa.

Bo BTOpOW nonoBuHe ceHTSA0psi BHEWSKOHOMOGAHK yBENMUU MMUT Ha BbIKYN WHAPACTPYKTYPHbIX
6oHpos PX[O B 2013 rogy co 100 mnpa pybnen go 150 mnpg pybnem 3a cdeT MNEHCUOHHbIX
HaKOMMEeHWN.

B Hauvane oktabpsi 3amrnaebl genaptameHTa koprnopaTtuBHbiX ¢uHaHcoB PXX[ [NaBen Wnbuues B
Kynyapax ¢gopyma "Poccus 3oBeT!" 3aasun "MHTepakcy”, 4TO KoMnaHus yxXe pasMecTuna ¢ Hadana
2013 roga nHdpacTpyKkTypHble obnvraumm Ha cymmy 75 mnpg pyonen ns 100 mnpg pybnen. OH ckasan,
YTO ocTaBLuMecHa obnuraumm ¢ y4eTom yBenMYEHHOro nuMmnTta byayT pasMeLaTtbCsi TpeMs BbiMyckamu B
okTabpe 1 Hosbpe no 25 mnpa pyonen "¢ pasnuyHbIMK cpokamu noraweHns" - ot 15 go 25 net. "Takum
obpasom, K koHUy roga obwmin obbem BbiMycka MHAPACTPYKTYpHbIX obnurauun O6yget 150 mnpg

pybnein", - ckasan OH.

Takke PX[O nnanupytot ¢ 11:00 mck go 17:00 mck 21 HOsOps NpuvHMMaThb 3asBKM MHBECTOPOB Ha
npuobpeTteHne obnuraumin 30-n cepum obvemom 15 mnpg pybnen.

TexHuyeckoe pasmMelleHne  15-neTHero  Bbinycka UWHAMKATMBHbBIM  obbemom  (benchmark)
3aniaHMpoBaHO Ha 26 Hos6ps, OHO MpondeT No OTKpbITON nognucke Ha b MMBB. AHgeppanTepom
BbicTynaet "BTb Kanutan".

Mo obnuraumam npegycmoTpeHbl onumoH put yepes 3 roga u onuuoH call yepes 2,5 roga no ueHe 100%
OT HOMWHAaNbHON CTOMMOCTW.

OpuveHTup cTaBkM 1-r0 KynoHa YycTaHoBneH B pasmepe 7,60-7,75% rogoBbiX, YTO COOTBETCTBYET
JOXOAHOCTU K 3-neTHen oepTe Ha yposHe 7,74-7,90% roaoBbix.

O6nurauumn 6yayt nmetb 30 nonyroaoBbIx KynoHoB. CTaBka 1-ro KyrnoHa onpegensieTcs no utoram book
building. CtaBka 2-6-ro KyrnoHoB npupaBHeHa k cTaBke 1-ro KyrnoHa.

B HacTosiliee Bpemsa B obGpauleHun HaxogsTcss 14 BbIMyCKOB Kraccudeckux obnuraumm PXXI o6wum
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obbemom 205 mnpg pybnen n 4 Bbinycka MHOPACTPYKTYPHbIX BUPXKEBBLIX 06nMraumii Ha obLLyo cymmy
100 mnipa pybnen.
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Forbes.ru, MockBa, 11 Hos6ps 2013 17:53

OMUTPUXA MEOBEOEB BCTPETUNCA C BNIAOUMUPOM NOTAHUHBIM

AsTop: Pepakums Forbes
Mpembep-muHucTp Omutpuii MeaBegeB B noHedenbHuk, 11 Hosbpsi, npoBen pabouvyto BCTpeyy C
npe3ungeHTom komnaHum "WHTeppoc” Bnagumupom lMoTaHuHbiM ("Ne"7 B penTtuHre 200 Goratenmx
6usHecmeHoB Poccum no Bepcunm Forbes, coctosHne - $14,3 mnpa), cooGwwmna npecc-cryx6a
npaBuUTENbLCTBA.
Ha caiite kabumHeTa MMHMCTPOB onybrnvMkoBaHa doTorpadusa, nlobpaxarwas cugswmnx 3a oOgHUM
ctonom Megsegesa 1 NoTaHmHa. Hukakmx getanen o Tom, Yemy Obinia NocesilleHa paboyas BcTpeya,
npecc-cnyxba He npuBena.
B muHyBwylo natHuuy, 1 Hos6ps, raseta "BegomocTu" CO CCbINKOM Ha dedepanbHbIX YMHOBHUKOB
coobwuna, 4to MegBedeB 3annaHWpoBan coBellaHMe O [OOMOMHUTENbHbIX Mepax noaaepXKu
WHBECTOPOB, CTPOUBLUMX onuMmnuickme ob6bekTbl B CouM - B 4ACTHOCTWU, HANOroBbIX Jbrotax u
pecTpykTypusaumm kpeautoB BHewakoHoMbaHKa. baHk Bblgan onmMMnuMACKMX KpeaMToB Ha CymMmmy B 241
Mnp4 pybnen, ns Hux 165 mnpa obecneyeHo rapaHTusammn "Onumnctpos”. MIHBecTopbl HEOOHOKpPATHO
Xanosanucb B NPaBUTENBCTBO HA TO, YTO ONIUMMUACKME NPOEKTbI YObITOYHBI, N 0BCNYXMBaTb KpeauThbI
OHW He MOryT.
OpHuM M3 TakMx uHBeCTOpoB sABNsieTcsa Bnagmmup lMoTaHuH, npuBnekwwui Kpegut B pasmepe 55,7
MAp4 pybnen Ha CTPOUTENLCTBO MOPHONbIKHOMO KypopTa "Posa Xytop" B KpacHown NMonsaHe. B Hosi6pe
2012 ropa raseta "KommepcaHTb" nucana, u4Tto Bnageneuy "WHTeppoca" otmaetr B 3anor
BHewwakoHoMbBaHKy cBoo aesenonepckyto komnanuto "lNpodactent”, cospaHHyto B 2010 rogy nocne
pasgena 6usHeca c akc-napTHepom Mwuxavnom [lpoxopoBbiM ("Ne"13 B pentuHre 200 GoraTenumnx
6usHecmeHoB Poccum no Bepcun Forbes, coctosiHne - $13 mnpa). AKTMBbI KOMMAHUM OLEHMBAnNUCh B
21,7 mnpa pyb6nen. Wudopmaumio o nepepadve "lpocdbactenta" B 3anor BOBy noartsepaunu u
"BegomMocTun" co cCbifikor Ha UCTOYHUK. B "MHTeppoce" opuumanbHO OT KOMMEHTapUEB OTKa3anuch.
Ecnn BHelwskoHOMBaHK 3abepeT 3anoru, a MHBecTopbl ynayT, Ha pa3sutum Coun GygeT nocraBneH
KpecT, ckasan usgaHuto degepanbHbii YUHOBHUK. HanTu HOBLIX MHBECTOPOB HEBO3MOXHO, cam B3b
ynpaBnsaTb 00bEKTaMuM He CMOXEeT, nosicHun oH. lNpeactasButens Buue-npeMbepa Omutpusa Kosaka,
Kypupytowero Onumnuagy-2014, ckasarn, YTo NpaBUTENBCTBO NOCTapaeTcs He AONYCTUTb BGaHKPOTCTBA
WHBECTOPOB.
lMepBOHa4YanbHO MHBECTMUMM B co3gaHune KypopTa "Pos3a Xytop" oueHuBanuch B 52 mnpg pyonen, m3
H1x 36 Mnpg pyonen npuxogunock Ha kpeaut BAOba. Ho Bo Bpemsi cTpontenbcTBa cMeTa Bhipocia Ao
68,6 mnpa pybnen, a pasmep ogobpeHHoro BObom kpeauta - go 55,7 mnpa pybnen. B "MiHTeppoce"
3a8BUNKN, YTO pacxodbl YBENUMUUNUCHE K3-3a ycrnoBun MexayHapoAHOro ONMMMAUNCKOrO KOMMUTETA,
KoTopbI noTpeboBan noBbICUTb 6e3onacHOCTb 06bekTa, aganTMpoBaTb TPACChl ANS HOBbIX AUCLMMIMH
B cHoybopae u dpuctanne u noctpomtb B ropax OnumMmnuiickyto gepesHo Ha 2600 mecT. Mo gaHHbIM
EIMPIOJ1, 100% ponen B OO0 "Posza Xytop" npuHagnexut OO0 "Cnopt WHBecT", a 99% atoro OO0
NpUHaanNexuT 3apeructpupoBaHHon Ha Kunpe komnaHum Belfund Investments Limited. KoHe4uHbiM
B6eHeduumapom aBnseTca xonamHr "HTeppoc”.
Yutante Takke matepman "OcTpoB pycckux: Kakme rpomkme npoekTbl NyTUHCKOM 3MOXM OCYLLECTBIISIOT
KOMNaHuW, 3apernctpmpoBaHHble Ha Kunpe"

http://www.forbes.ru/news/247144-dmitrii-medvedev-vstretilsya-s-vladimirom-potaninym




BU3HEC

NewsRu.com, MockBa, 11 Hos6psa 2013 23:37

MEOBEOEB C MOTAHMHBIM OBCYOUIN N'EOJIOrOPA3BEKY B 3AMONAPBE. XXYPHAJIIUCTbI
NOAO3PEBAIOT U APYIOU NPEAOMET PA3IrOBOPA

Mpembep-muHuctp Poccun Omutpuin MepnsegeB npoBen BCTpe4yy C reHampektopoMm "Hopurbckoro
Hukensa" Bnagumupom MoTaHuHbIM. "B xoge BCcTpeun obcyxaanuce BONpockl pa3sutua "Hopunbckoro
HUKensa", B TOM 4YuUcrne NnaHbl N0 yBenMyeHnto o6beMoB reonoropassefku B 3anonsipbee”, - coobliaet
npecc-cnyx6a npaBuTenbLCTBa.

Hukakux gpyrnx getanen, yemy Obina nocesiieHa pabodasa BcTpeda, npecc-cnyxba He npueena. Ceoun
AOoragkm OTHOCUTENbHO WCTUMHHOrO npeaMeTa pasroBopa npeanaraet pycckossbldHbIN  Forbes
W3gaHue nonaraet, 4To peyb Morna novuTtn o6 nHeectopax, CTPOUBLLUX ONMMMUNCKNE 06bekTbl B Coun.
1 Hoab6psa coobwanock, 4To MegBeges 3annaHWpoBan coBellaHWe O [AOMOSHUTENbHbLIX Mepax
NOAAEPXKKN MHBECTOPOB, CTPOMBLUMX onumnuickme obbektol B Coun. [leno B TOM, 4YTO nocrnegHue
HacTavMBaloT , YTO He CMOryT BepHyTb kpeauTbl BHewakoHombaHky (B3B) 6e3 pectpykTypusauumn u
HarnoroBbIX NbroT.

OgHum 13 Takmx wuHBecTopoB sBnsietca [loTaHnH. OH npuBRNeK KpeauT Ha CTPOMTENbCTBO
ropHoOnbRKHOrO KypopTta "Po3a XyTtop" B KpacHon lNMongaHe. NepBoHa4ansHO MHBECTMUMM B co3faHue
KypopTa "Posa Xytop" oueHmBanucb B 52 mnpa pyonewn, ns Hux 36 mnpg pybnen npuxogmnocb Ha
kpeout BOba. Ho Bo Bpemsa cTpouTenbCcTBa cmeTa Bblpocna no 68,6 mnpg pybnen, a pasmep
ono6peHHoro BOBom kpeauta - go 55,7 mnpa pybnewn, yTouHAeT n3gaHue.

Kak coobujaeTcs, pacxogbl MpULLIIOCh YBENMUYMIUCH M3-3a yCroBui MexayHapogoHOro oniMMMIMACKOro
KomuTeTa, KOTopbI noTpebosan noBbiCMTb Be3onacHOCTb 06bekTa, aganTMpoBaTh TpacChl ANs HOBbIX
ancumnnnunH B cHoybopae n dopuctanne n noctpoutb B ropax Onumnuiickyto gepeBHto Ha 2600 mecT.
HanomHum, mHBecTopbl BMecTe obpallanucbk K BrRacTaM BecHowm - Torga npesuaeHt "CbepbaHka"
lepman [ped, npegnpaeneHunsa "lasnpoma" Anekcen Mwunnep, npegcegatens HabnwogaTenbHOro
coBeTa "basoBoro anemeHTa" Oner [epunacka u NoTaHWH HanpaBunuM KOMMEKTUBHOE MUCbMO BULE-
npembepy Omutpuio Kosaky, KOTOpbI oTBe4aeT 3a noarotoBky Kk Onumnuage. OHM npocunm okasaTb
(PUHAHCOBYIO NOAAEPXKKY MX NpoekTam: cybcuampoBaTb HE MeHee MOMoBUHbI CTaBku Kpeauta BObBa,
cos3gaTtb B Coum ocobyto 9KOHOMMYECKYID 30HY W MPOANUTbL NbFOTHYK CTaBKy apeHabl denepanbHOn
3emnu B Couu Ha 49 rner.

OpHako Koszak netom TBepao noobewan TOMNbKO MoOpanbHOE MOoolpeHne B BuAe OpPOEHOB
3acTpoWLLmKam, KoTopble caagyT o6bekTbl B CPOK.
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cyd OTNnoXwun HA 26 HOABPA PACCMOTPEHUE OEJIA Ob OTCTPAHEHUU YINPABNAIOLWLEIO
BAUKAIIbCKOIO LIBK

Konbinos Anekcen AHatonbeBud; Konbinos Anekcenn AHaTonbeBuY
12 Hos10ps1 2013
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PWA HoBocTtu

MPKYTCK, 12 Hosi - PUA HoBocTu. ApbutpaxHbin cyg MpkyTckon o6rnactu BO BTOPHMK OTIIOXWI Ha 26
HOsA6pa paccmoTpeHune 3asasneHnss OAO «UpkyTckaHepro» 06 otcTpaHeHun AnekcaHgpa VMiBaHoBa oT
06a3aHHOCTEN KOHKYpCHOro ynpasnstowero bankansckoro LIBK, coobwmna PUA HosocTtu
npeacTaBuTenNb cyaa.

KoHkypcHbIn kpegmTop BLBK - komnaHusa «MpKyTckaHepro» B Havarne aBrycta obpaTtmnach B apbutpax
c »anobon Ha gencTtens IBaHoBa, B KOTOPOW NPOCUT NpU3HaTb AENCTBUS KOHKYPCHOMO yNpaBsiioLLEro
HeHagnexawumMm n oTCTPaHUTb ero oT JOSMKHOCTU. o MHeHuto 3asBuTens, MiBaHoB gonyckan
HapyLleHnsa Npu NpeaocTaBneHnn kpegutopam nHdopmaumm o pUHaAHCOBOM NOSNTOXKEHWUU AOIMKHMKA, a
Takke HeHagnexawum obpa3om NpoBOAUN MEPONPUATUSA MO B3bICKAHUIO AeOUTOPCKON 3aA0MKEHHOCTH
KombuHaTta.

«Cya BO BTOPHUK OTNOXMN Ha 26 HOsI0psa paccMoTpeHne 3asBneHnst «MpkyTckaHeproy, - ckasan
cobeceaHuk areHTcTBa. OH YyTOYHUIT, YTO NapanfenbHO Cyd paccMaTpuBaeT NOXOXYHo xanoby oT
KomnaHun «CTtapuoH» - 3acedaHune no aTomy geny cocroutcs 3 gekabps.

Ha Bankanbckom LIBK BBegeHO KOHKypCHOE NpoM3BOACTBO, 06N AoNr npeanpuatis - 2,8
Munnuapga pybnen c yuetom nexHu u wrpadgos. KpynHenwmne kpegutopbl KOMOUHaTa -
"BHewakoHomb6aHK", "NpKyTckaHepro". B ceHTabpe komOMHaT OCTaHOBMA NPOM3BOACTBO U cenvac
FOTOBUTCA K 3aKPbITUIO.

PaHee VBaHoB rosopusnt PUA HoBocTun, 4TO A0 KOHLUA rofa nnaHupyeTcs COopMUpoBaTh ayKLUMOHHbIE
noTbl MMyLLecTBa kombmHaTa 1 nepegaTtb UX Ha OLLEHKY; UMYLLLECTBO npeanonaraetcsa npogaTb Ha
TOoprax B paMkax KOHKypcHoro npounssogctsa. Camu Topru, No ero crioBam, COCTOATCHA HE paHee
cepeaunHbl 2014 roga.



BU3HEC

PBK daily

PBK daily, MockBa, 12 Hosi6ps 2013
MANOMY BU3HECY BTO HE MOMEXA

AsTop: AnvHa EBcturHeesa
Nccneposanne MCI1 BaHka nokasano: YemM MeHblle KoMMaHus, TeM OonbluuMx Onar oHa »ageT oT
nnbepanusaumm BHewHen ToproBnu. He ©Gostca BTO monogble  KOMMAKTHblE  KOMMAHWM,
3aHMMaloLLMEeCsa CTPOUTENBLCTBOM UMK yCnyraMmn N akTUBHO UHBECTUPYIOLLME.
Maea "OMNOPA Poccuun" Anekcangp bpevanoB youereH pesynbratamu MocnegHero UccregoBaHus
MCI1 Banka (100-npoueHTHas "goyka" BOba). CornacHo nm no3MTMBHEE OCTalbHbIX MOCMEACTBUS OT
BcTynneHns Poccun B BTO anga cBoero 6usHeca oLeHMBaOT MUKPONPEanpUaTUs.
He 6ostca BTO monogble KOMMakTHble KOMMNaHWW, 3aHMMatoLwmnecs CTpoOUTENbCTBOM UMK yCryramun u
akTuBHO mHBecTupyowme. K Takomy BeiBogy npuwnu B MCI1 BaHke no utoram npoBeAeHHOro onpoca
npegnpuHnmatenen "Poccua B BTO: oueHkn pykoBoauTenenm ManbiX U cpegHux npegnpuatnin”
(vnmeeTtcss B pacnopsikeHun PBK daily). HanpotuB, neccMMMCTUYHO OTHOCATCA K MNOCHEACTBUAM
BCTYN/IEHMA B MEXOYHapOOHYH OpraHu3aumio CerbXxo3npov3BoaANTENN U MPOMbILLNEHHUKNA, KOMNAHUK
KOTOopbIX 6b1nKn co3ganbl 4o 1990 roga n cerogHst OTHOCATCH K cpegHeMy GU3Hecy.
PykoBogutenu wmanbix nNpeanpusaTUin OLEHMBAOT BO3MOXHbIE W3MEHEHUs1 Hauboree ChnoKOWHO,
KOMMEHTUPYET pe3ynbTaTbl MCCNeaoBaHUA pPyKoBOAWUTENb aHanuTtudeckoro ueHtpa MCIT BaHka
Hatanbs JlutaHckasa: "OHM cumTaloT, YTO UX WM3MEHEHWEe KOHKYPEHTHOM cpedbl Ha PblHKE €Ccnu wu
KOCHEeTCsl, TO B He3HauuTenbHon cTeneHu. lpu atom 73% npeacraButenen mMukpobusHeca nmbo
OLEHMBAIOT NOCNeacTBUSA HeMTpanbHo, MO0 3aTpyAHSOTCS AaBaTb NPOrHo3bl”.
A BOT pyKkoBOAUTENW CPEeAHUX KOMMaHWW, HaobOopOT, AOCTAaTOYMHO peluTernbHbl B OLEeHKax W
NPOrHO3NPYIOT NPEUMYLLLECTBEHHO HEraTUBHbIE NOCNEACTBUA, MPOAOSIKAET r-xa JIMTaHckana: yxygleHue
ycrnoBun B pesynbtate BcTynneHuss B BTO npeackasanu 34% cpedHux npeanpuaTun, ynyduweHue -
nvwb 12,5%.
Cutyaums ¢ manbiM GM3HECOM B CTpaHe CNoXHas: 3a HenonHbii rog B Poccum ctano Ha 500 Thic.
WMHOMBUAYANbHbIX NpeanpuHuMaTenen MeHblle, HanoMmmHaeT AnekcaHap bpevanos. OH cBA3bIBAET 370
C [ABYKpaTHbIM MOBbILUEHMEM CTpPaxoBbiX B3HOcOB. "CambiMu Haboneswumn npobrnemamu
npegnpuHuMaTtenen 4BNAKTCA Te, YTO CBA3aHbl C  OEeWCTBYIOLWEN uckanbHOM MOAernblo,
noaKknioYeHnem K MHdPaCcTpPyKType, OOCTYNHOCTbIO (PMHAHCOB M MOMCKOM KadpoB", - KOHCTaTupyet
rnasa "OMNOPA Poccuun". BepodaTHo, Ha 3TOM (hOHE M3MEHEHUs, CBA3aHHble cO BCTynneHnem B BTO,
Nnoka MpPOCTO He KaxXyTcd OM3HEeCMeHaMm CIULIKOM Cepbe3HbiMW, npeanonaraeT OH. [OrmKHO NpovTu
HEeCKOmbKO NeT, npexae Yem manble npeanpuHumMaTenu owyTaT Ha cebe Bce NOCneacTBUSA YNeHCTBa B
BTO, oTmeuaeT cobeceqHUK raseThbl.
BusHecmeHbl-pecnoHaeHTbl oueHBanu nocneacteusa BcTynneHns B BTO gna csoero 6usHeca no
Wwkane ot -5 (ycnoBusi cunbHO yxygwartcs) Ao +5 (ycnoBus CywecTBEHHO ynydwarcs). UTorosbi
pesynbTaT -0,35 03Ha4aeT, YTO B cpegHEM NpeanpuHUMaTeny oueHUBalT NOCNeACTBUA HENTparibHO,
O[IHaKO HEKOTOpble CEKTOpPa CKMOHHbI K NECCUMU3MY.
OueHuBas nocneacteua BcTynneHmss B BTO kak HeratvBHble, GU3HEeCMeHbl B MNepByH oyepeab
CCbINIATCA Ha HM3KYD KOHKYPEHTOCMOCOOHOCTb OTEYECTBEHHOM 3KOHOMUKM W Ha HeunsbexHoe
BbITECHEHME POCCUNCKON MpoayKuMuM UMNopTHoW B paae otpacrer. CylecTBeHHbIM PUCKOM, MO KX
MHEHWIO, SBNSAETCA W CHWXKEHMe MWHBeCTNpuBnekatensHocTn Poccumn, u3-3a KOTOpOro 3anagHble
NpeanpuATUS NepecTaHyT pa3BopaynBaTb CBOM NPOM3BOACTBA B CTPaHe.
BusHecMeHbl yBepeHbl, YTO [axe MepexofHbll nepuon, B TedeHwe KoToporo O6yayT MnoCTeneHHo
CHWXaTbCA MOLUSMHBI HA pas3nuyHble rpynnbl TOBApOB, He 3aWnTuT nx, Beab npobnemsl MCI1 B Poccun
HOCAT (OyHAaMeHTanbHbI XapakTep W HWKyAa He MCYE3HYT MO OKOHYaHWW MepexofHOoro nepuoga.
AnekcaHgp bpevanoB nogvepkuBaeT, 4YTO HeraTUBHbIX MOCNEACTBMA MOXHO usbexaTb, €cnu
BOCMOMb30BaTbCSA MepaMu nogaepxkn 6usHeca, He 3anpelleHHbimn BTO.
O6wme BbiBoabl uccnepgosaHus MCI1 baHka neccMMMCTUYHBLI. B KOHEYHOM WTOre npourparT WU
notpebutenun, nonaraet Hatanbs JluTaHckas. MHorme u3 Hux gymaroT, Oyato uneHctBo B BTO
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NpUBEET K CHUKEHUIO LieH Ha ToBapbl U pacLUMPEHNO acCOPTUMEHTA, Ha Aere e Hanboree BeposTHa
notepsi paboymx MeCT U, Kak CreACTBUE, CHKEHME NMOKynaTeribHON CnocoBHOCTU HaceneHust.
YXYOWEHWNE YCNOBUN B PE3YJIbTATE BCTYIJIEHVNA B BTO NMPEOCKA3ANN 34% CPEOHUX
NPEONPUATUN, YAYULLEHWE - NULWb 12,5%
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MEHCUOHHAA CUCTEMA

#POCCHUMCKAS

EMHIHEL
Poccuiickasa 6usHec raserta, MockBa, 12 Hos6psa 2013
BbIMYCKHOW BANN

AsTOp: EBreHnsa HockoBa
KopnopaTuBHble MEHCUOHHbIE MpOorpamMMbl CTAHOBATCA 9(EEKTUBHBIM UHCTPYMEHTOM KaapoBOW
NONUTUKN
Ha cnegywowen Hegene ocayma paccMOTPUT LesbliA NakeT NonpasBok, 3aTparvBaloLmMx NEHCUOHHYHO
cuctemy. A B OXMZQHUN 3TOMO PACCMOTPEHMS HEe MNPOXOAUT U AHA, 4YTobbl He nosiBUNach HoBas
MHdopMaumss o pedopme. FACHO ooHO - 3aTesdH rnobanbHbIi NePEBOPOT, KOTOPbLIA KapAWHANbHbLIM
o0pa3oM MeHsieT npaBufa urpbl B pacnpenenutenbHOn, CTpaxoBOW 4acTu neHcun. [loka BoOnpocoB
bonbwe, 4em otBetoB. O TOM, MNOYEMY TMEHCUOHHYID CUCTEMY CeMYac Henb3sd KapAuHarnbHO
nepectpanBaTb, "PBI" pacckasan npesvgeHT HauuoHanbHOW accounaumm MNEeHCUOHHLIX OOHAOOB
KOHCTaHTMH YrpoMOoB.
- Koro KocHyTCcA M3MEHeHWs1 B MNepByl o4vepedb W kak Bectn ceba OygywimMm neHcuoHepam -
nepexooutb nu wn3 "mMonyyHos" B HI®, yyacTtBOBaTh NM B CO(PUHAHCUPOBAHWW, pasBuBaTb Nu
KOMMaHUSAM KOpPNopaTUBHbIE NMEHCMOHHLIE NPOrpamMMbl?
- OTO HanpsiMyrd KOCHETCSl KIMEHTOB HEerocygapCTBEHHbIX MEHCUOHHbIX ¢oHgoB (HIMP), koTopbie
[OOPOBONbHO BLIOPANM HakoMUTENbHbIA KOMMNOHEHT. Takux NAen K KOHUY 9TOro roga, no Hawwum
oueHkam, 6yaet ot 25 go 29 MnH YenoBek. TOYHO cenyvac CnpPorHO3MpoBaTb HEBO3MOXHO - 4eNo Aaxe
He B TOM, kak noBeayT cebda rpaxgaHe, a B ToM, OyayT N nx 3asiBNeHUs akuentoBaHbl [1€HCMOHHLIM
doHgom Poccun. OgHako Ha cerogHsi pelleHne o nepeBoae HakonuTenbHoW 4acTtu neHcum B HIO
npuHAnu yxe 20,5 MrH Yenosek.
Kpome Toro, HeobxoaomMmo paccmaTpuBaTtb Apyrie crnocobbl yBenuyeHust cBoen byaylien neHcumn. 9To
[OOPOBOSbHBIE U KOPMNOPATUBHLIE MEHCUOHHBIE MPOrpaMmbl, @ Takke MporpamMma rocyaapCTBEHHOIO
cobmHaHcupoBaHus neHcuw. MNpaega, BCTYNUTb B NOCMNEOHION MOKa BO3MOXHOCTM HeT. [JoO6poBOMbHbIE
N KOpropaTMBHbIE NEHCUOHHLIE MPOrpamMmMbl UMEIOT psg NpenmyllecTB. B pamkax HerocygapcTBEHHOMO
NMEHCUOHHOro obecnevyeHns 4YenoBeK CaMOCTOSITENIbHO onpedensieT napameTpbl cBoen Oyayuien
Herocy4apCTBEHHOM MEHCUN - UCXOAS M3 CBOMX BO3MOXHOCTEW YyCTaHaBNMBaET, CKOMbKO OH Oyaet
BHOCUTb CpeAcCTB, KOrda, Kak 4acTo, a TaKkKe, Kakyld HerocyJapCTBEHHYK MNEHCUI0 OH MOMyYnT B
Oyaywiem. 3T AeHbrM MHBECTUPYIOTCSA U HAcneaytTCs.
KoMmnaHuam B CBOK ouvepedb BbIrOAHO BHeOpATb Y cebs KOprnopaTUBHbIE MEHCUMOHHbIE MPOrpamMmbl.
KpomMe HanoroBbIX fAbroT KOMMaHUU NonyyarT MOLUHBIA MHCTPYMEHT BbICOKO3(P(EKTUBHOW KaapoBOW
NMONUTUKN.
- Mouemy, Ha Baw B3rNsA4, HbIHELWHSISI NEHCMOHHAs pedopMa He npogymMmaHa?
- \ameHeHnsa B CTpaxoBOM 4acTW NOSTHOCTBH MEHSIOT npaBunia Urpbl, He MEHSST B CYLLHOCTU CamMoro
nopsgka pacyeTta neHcun. JIo3yHr, no4eMy 3TO HYXXHO ObINo AenaTb - "NEHCUOHHAA CMCTEMAa HEMOHSTHA
rpaxkgaHaMm, OHa ChULWIKOM CrioXHa". [encTBUTENbHO, KakK MOXHO MOHATb, YTO Yy Bac Ha
WHOMBUAYANbHOM MEHCMOHHOM CYETE KONATCA OeHbrn, KOTOopble 3a Bac oTtuucnsieT paboTtopatensb, a
MOTOM, CKOMbKO HAKOMUTCA K KOHLY >XM3HW, AENUTCA Ha KONMYecTBO MecsaueB? Pa3sBe MOXeT npocTomn
POCCUNCKUI TPpaXXdaHWH MOHATb TaKyto "CMNoXHyk" cuctemy? osToMy npennoXxunu BBECTU CUCTEMY
ropasgo 6onee "npocTyk" - BMECTO AEHEr Kaxabl rog onpenensieTca Konumdectso 6annos, KoTopble
yenoBek 3apabaTtbiBaeT. OTO TpyaoOHW, NPUYEM pasmep 3TOro TPYAOOHSA pacCyYMTbiBAeTCs Kak B
Konxo3e: oTpaboTan Tpu 4Yaca Ha KapTolwke - Tebe 4yeTBepTb TPYAOOHS, LUECTb YacoB Ha KyKypyse -
nonoBmHa TpygoodHsl. BBoAWTCA NEHCUMOHHBLIM MNNaH C  y4eTOM HeBOoOOpasMmoro KonudecTsa
KO3 DULMEHTOB, AENEHUA OAHUX Ha ApYyrne N YMHOXEHUSI Ha TpeTbW, YTO, KOHEYHO, COBEPLUEHHO
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"CHO N MOHSTHO" POCCUIACKOMY rpaxaaHuHy. bonee Toro, emy gorkeH ObiTb abCOMOTHO MOHATEH
Takon KO3IPPULIMEHT, KaKk MaKpOIKOHOMMYECKOE MONOXEHNE B CTpPaHe. TO eCTb CKOMbKO CMOXeEM AaTb,
CTONbKO M nony4nte 6annoB. A CTOMMOCTb 3TOro Ganna onpenenseTcs Kaxabli rod, NpuieM ncxoasa u3s
TOro, CKONbKO TpaHcdepToB AacT MUHGUH, Kakonm aoxopn Oyaet y lNMeHcnoHHoro doHaa, kakom Gyaet
WHOMBUAYANbHbBIA NEHCUMOHHBLIN KO3MUUNEHT rpaxdaHuHa n T.4. Yto moxeTt ObiTb npowe? M3 aton
CUCTEMbI CTAHOBUTCH MOHATHO TOSIbKO OAHO: YEMOBEK HMKOr4a He CMOXEeT onpeaenntb M paccumtaTtb
pa3mep CBOEWN NeHcun.

- KakoBa e Lenb u3aMeHeHnn?

- 71 3TO BMXY TaK: BbIBECTM U3 CTPAXOBOW MEHCUM MOYTU YeTBEPTb HaceneHus Poccun n nepesecTu ero
B pa3psan MUHMMAanbHbIX coumnarbHbIX MNEHCUA. ITO caMo3aHAToe HaceneHue, noau, kotopble B 90-e
rogbl pabotanu 6e3 BCAKMX TPyOOBbIX KHWXKEK, OYeHb BaXKHAs 4acTb - 3TO OTCTaBHble BOEHHbIE,
KOTOpble npogorkakT pabotaTb, NNaTaT CTpaxoBble B3HOCbI B MOMHOM o6beme, HO Mpy 3TOM OHU
MPOCTO He YCNewT HAKOMUTb HY>KHOE KonnyecTBo Bannos. HM 0 kakoM ynydleHun 3gecb U peydn ObiTb
He MOXeT MO TOWM MNPOCTOM MPUYMHE, YTO Mbl HE BUOAUM HUKAKUX OMTUMWUCTUYHBLIX MPOrHO30B MO
pasBUTUIO IKOHOMMYECKOM CUTyaumm B cTpaHe. A cTtoumocTb 6annoB, koTopble OyayT exerogHo
onpefensaTbes, Kak pas 3aBUCUT OT IKOHOMMUYECKON CUTyauuu.

UTo kacaeTcsa HaKOMUTENbHOro KOMMOHEHTA, peLleHne o0 AByXNeTHEM MopaTopumn Ha nepeaady cpeacTs
HaKonuMTenbHOM 4Yactu neHcum HIMP Obino BbICKA3aHO Ha 3HAMEHUTOM COBELLaHWM No BGlmKeTy B
Hayane okTa6ps. Tam peyb LWna O NOMHOM U3bATUM AEHer, nepefaye Ux B pe3epB MUHMUHA U 3aMeHe
Ha 3TOT CPOK peanbHbIX XMBbIX A€HEr HEKMMK Bannamm ¢ HENOHATHOW CTOUMOCTbIO.

Hanbwe 6bina nonbiTka 3KOHOMMYEcKoro 6roka npaBuTenbCTBA CNacTuU CUTyauuio - NosiBMnach
WHdopMaumMst O TOM, YTO MpegnonaraeTcsa 3TU cpenctea genoHvpoBatb B B3B. 3ta Bepcus
cyuwlectBoBana Hegonro. 3atem nosiBUnacb WHgopmauus, 4To AeHbrn OyayT 3apesepBUMpOBaHbl B
MUHUHE U NOTOM, Korga "cTpawHble" HIM® cTaHyT BAPYr KpacuMBbIMKM U HaOEXHbIMW, 3TU OEHbMU
BEepHYyT. JTa Bepcus TOXe MpocyliecTBoBana Hedonro. Ha cerogHa ecTb ogHa Bepcus, KoTopas
TpaHcnupyeTcsa U npeacraBuTensMn MuUHUHA, U MUHTPyAa - No kpanHen mepe B 2014 roay, a s
aymato, 4to n B 2015 rogy HUKTO HUKakmx geHer nepegasaTtb HU B HIM®, Hu B BOB He Gyaer.

Mpn 3TOM Hago NOHMMaTb, YTO 4OOPOBONBHbLIN BEIOOP, KOTOPLIN GbIN 006ewaH Ham npesvaeHTom B 2002
rogy, kacaetca He Tonbko HI®, HO u BbIGOpa rocygapCTBEHHON YNpaBRsilOWEN KOMMaHuu, TO eCTb
B3ba, 1 4acTHbIX ynpaBnaoLWwmnx KOMNaHui, KOTopble He HAA0 akUMoHUpoBaTh. Taknm obpasoMm, AeHbMn
nogen, AobpoBONbHO BbIOpaBLIMX BMECTO CTPaxOBOW YacTuM HaKoMUTENbHyk, OyaoyT u3bsATbl U
OTMNpaBrieHbl Ha Kakue-To Apyrne Hyxabl. A BMECTO 3TUX AeHer noasaMm obellarT Hekne adeMepHble
Gannbl, CTOMMOCTb KOTOPbLIX HE MOXET pacCcyMTaTb HUKTO, Aaxe Te, KTo ux npuayman. C Touku 3peHus
(PUHAHCOBOrO pblHKa B cUTyaumu, korga poct BBl ctpemutensHo 6nm3nTca K Hynto, uHBecTmummn beryT
M3 CTpaHbl, C HEFO MCKYCCTBEHHO BLIBOAATCS TONbKO B criegyroweM rogy 254 mnpa py6. 9T1a undpa us
nnaHa 6rogxeta NeHcMoHHOro doHaa - TaM oHa Obina obo3HadeHa Ha credywwuin rog, a noToMm
BMECTO Hee NosIBUNCS HOfMb.

- To ecTb (hbakTU4eckn BCE W3MEHEHUS NEHCUOHHOW cucTembl, NpuHATble B 2002 rogy, cerogHs
OTMeHsoTCA?

- MbI cuntaem, 4TO peyb naeT o Ae3aBynpoBaHUM BCEW NMEHCUMOHHOW NOMUTUKU U pedopMbl, KOTOpas
6bina npoeegeHa B 2002 rogy, 1 NepBOM Liare A58 NOSHOW NMKBMAALMM HAaKOMUTENbHOrO KOMMOHEHTA.
Ho neHcunoHHasa cuctema - He Ta, rge npasuna Urpbl MOXHO MeHATb Kaxable 10 net. CerogHsa ewe
paHo cyauTb 06 addhekTmBHOCTM pedhopmbl 2002 roga - ons aToro Hago 6bino Obl NO KparHen mepe
JoXaAaTbCs, Korga Ha NeHCUo HavyHYT BbIXOAUTb rpaxaaHe 1967 roga poxaeHUsa 1 MonoXe, Ha KOTOPbIX
1 BbIN paccymTaH HaKoNUTENbHbBIA KOMMOHEHT. A Mbl lIOMaeM CUCTEMY, AaXe He LOCTPOUB ee.

Uto kacaetca HII® wn cuctembl rapaHTMpoBaHWUsl HakonneHun, coobwectso HII® nonHocTbio
nogaepXvBaeT co3gaHne Takon CUCTEMbI, Mbl BbiABUIanun aTy Uaeto ewe naTb NeT Hasad, COBMECTHO C
PCIM. Cuctemy co3gaBaTb HY)XHO, BO3MOXHO, HY)XHO pellaTb BOMPOC O MOBbILEHUN MPO3PavyHOCTM
MEHCUMOHHbIX POHOO0B C TOYKWU 3PEHUS aKUMOHUPOBaHUA. [pn 3TOM Mbl CYMTaEM, YTO aKUMOHMPOBATb
HY>XHO TONbKO Te (POoHAbI, KOTopble ByayT 3aHMMaTbCa ob6s3aTeNibHbIM MNEHCUOHHBIM CTPaxoBaHUEM.
®doHAbI, KOTOpble SABASIOTCA WCKOYUTENBHO KOPNOpPaTUBHLIMKM WM pellalT  3afayn  KIMTMBHOMO
NMEeHCUOHHOro obecneveHnsi GusHeca, MOryT ocTaBaTbCsl B (DOPME HEKOMMEPYECKMX OpraHusauui. To
€CTb pedb ugeT o pasgeneHuuM nvueHsnn. TpeboBanua k HIN® gna BxoxgeHuss B cucTeMy
rapaHTUPOBAHUA MOKa HE roTOBbl, HO Mbl COBMECTHO C MeraperynatopoMm u LIb paboTaem Hag aTum,
rOTOBUM HaluM npennoxeHnd. Mo akumoHMpOBaHUIO Mbl TakKe roTOBUM CBOW NPEASIOXEHWUs B Buae
MonpaBOK B 3aKOH, Kak W NO Uuenomy psgy ApYrMx HOPMaTMBHbBIX [OOKYMEHTOB, CBS3aHHbIX C
pearenbHocTbio HIMD.,

AKUMOHUPOBATbL HYXHO TOJIbBKO TE @OHAbI, KOTOPbLIE bBYOYT 3AHUMATLCA
OBAS3ATEJIbHbIM MNEHCUNOHHBIM CTPAXOBAHUMEM. ®OHAbI, KOTOPbLIE ABNAKOTCAH



[NEHCMOHHAA CUCTEMA

NCKIMIOYUTENBHO KOPMOPATUBHLIMA W PELWIAKOT 3AO0AYN KAMNTUBHOIO NEHCNOHHOIO
OBECMNEYEHNA BU3HECA, MOIYT OCTABATbLCA B ®OPME HEKOMMEPYECKMX
OPIAHU3ALNI.

TO ECTb PEYb MOET O PA3OENEHUN NNLEH3WN
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Banki.ru, MockBa, 11 Hos6psa 2013 15:30
MEOWAPEUTUHI POCCUUCKUX BAHKOB: OKTABPb-2013

AsTop: Meananorus
KomnaHnusa "Meananorna" cneuunanbHo ansa Banki.ru coctaBuna megnapelTUHT poOCCUNCKMX BaHKOB 3a
okTa6pb 2013 roga. OcHoBOW Anst NOCTPOoeHUs perTuHra ctan MegnallHgekc®. Jingepamu pentuHra no
KavyecTBeHHOMY nokasatento Megualngekc B oktsi6pe 2013 roga ctanu CoepbaHk, BTb u BOB.
"naBHble cobbiTusA, NnoBnNuABLIME Ha MeamapenyTaumio CoepbaHka:
- CbepbaHk npounHdOpMMPOBan KIMEHTOB O MpeKkpalleHUn npuemMa NATUTBICAYHbIX KYMop B CBOMUX
BGaHkomMaTax U MHOPMaLMOHHO-NNATEXHbIX TEPMUHANAX C Lefblo "NMpoLmMBKN" YCTPONCTB ANs npuema
HaNM4YHbIX U3-3a NOSIBNEHNSI HOBbLIX NOAAENOK;
- CbepbaHK CHM3MN CTaBkM MO KpeanTaM HanuyHbIMK NoYTK Ha TpeTb - 40 14,5% rogoBbix;
C6epbaHk onybnmMkoBan OTYETHOCTb COMMacHO POCCUNCKUM CTaHdapTam Tekywlero roga Ha 1 oktabps.
CornacHo en 3a geBdatb MecsueB Ynctas npubsinbs CoepbaHka coctasuna 286,167 mnpa py6., 4to Ha
6,3% Gonblue, 4eM 3a aHaNoOrMYHbIV Nepuoa NPOLUOro roaa.
BTE 3aHsn BTOpyto no3nuuio 6riarogaps cnegyowmm coobieHnsam CMUA:
- BTB coobwwun o 3aBepweHun cgenkm no npogaxe 50% akumin coToBOro onepartopa Tele2.
MokynaTenem BbICTYNUN KOHCOPLIMYM MHBECTOPOB BO rnase ¢ 6aHkom "Poccns";
- BTB nognucan ¢ dopaHuy3ckon 6aHkoBckow rpynnon Sociét Gnrale pamoyHoe cornalleHne o npogaxe
aonun B PocbaHke, kKOTopasi COCTaBnsieT OKOSI0 AeCATU NPOLEHTOB;

- npegnpasneHna BTE AHgpen KocTvH npuHan ydacTue B MHBECTULMOHHOM dhopyme "Poccua 3oseT!".
CMMW coobuwanu o cnegyowmx cobbiTusx ¢ yyactmem BIOba:

- KaKk n B npeablgywiem mecque, B CMW aktmeHo obcyxpanacb Tema nepefadm ¢ 2014 roga nofg
BpeMeHHoe ynpasreHne BABa HOBbIX MEHCMOHHbBIX HAKOMMEHWI rpaxaaH;

- BOb noanucan c¢ kutanckumm 6GaHKamMu KpeguTHble cornawieHuMst Ha obwyto cymmy 1,9 mnpg
ponnapos. B yactHocTu, Kutan Bbigenut 400 MnH JONNapoB Ha CTPOMTENLCTBO TPETLErO SHeprobnoka
Okumbactysckon POC-2 B KasaxcTtaHe;

- BOB BegeT neperoBopbl ¢ "HoBaTtakom" o npoekTHoMm dumHaHcupoBaHun "Aman CII™, - 06 atom
3asBun npeacegatens BOba Bnagumup OAmutpues.

Camble 3aMeTHble NepeMeLleHUs B penTuHre:

AB "Poccus" (+25)

- OdbmumanbHO 6bINO0 06BABNEHO O TOM, YTO rpynna BTB peanunsosana 50% akumi komnaHum Tene2
Poccua. Tllokynatensamuv [onyM BbICTYNUAWM cTpaTerMyeckue WHBECTOpbl, Bkntovas [pynny baHka
"Poccus" n ctpyktypbl Anekcest MopgaluoBa.

"Ypancut" (+10)

- "TpaHcHeT" oduLManbHO NoATBEPAMNA, YTO C ceHTabpsa "Ypancub" Beikynun Ha LSE B nHTepecax
MoHononum okono 10% akumn HoBopoccumckoro mopckoro Toprosoro nopta (HMTTI).

"PeHeccaHc Kpegnt" (+29)

- Mo coobwennam CMW, rpynna OH3KCUM Muxauna [MpoxopoBa u rpynna komnaHunm "CeasHon"
Makcuma HoroTkoBa nnaHUpYOT co3gaTb COBMECTHYHO XOMAWHIOBYH komnaHuio. ocnognH HoroTtkos
nepenact B Hee Cesi3HOM OaHK M BTOpYO Mo BenuyuHe B Poccum ceTb canoHoB cBs3n, a OH3IKCUNM-
OaHk - "PeHeccaHc Kpegut" n ctpaxosyto komnaHuto "Cornacue”.
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Citi (+12)

- Npubbinb Citigroup no utoram |l kBapTana Bbipocna B CeEMb pa3 B rogoBOM ucuucrieHun - go 3,22
Mnpg4 4onn.

FOHnKpeauT BaHk (+20)

- CMW otmeTtunu, 4to Ha cerogHAWHWA OeHb C¢ MOCKOBCKOM OUpXeW 3aknouunM JoroBopa Ha
npoeeaeHne knupuHra OTC-gepusaTneoB 9 6aHkoB, cpean KoTopbiX U FOHMKpeant BaHk.

CBasb-baHk (+11)

- Mo coobuweHnam CMW, npaBUTENLCTBO WLIET WCTOMHUKM AdokanuTanumsaumnm B3ba. Mepon
rocnogaepXkM MOXeT cTaTb, B YaCTHOCTU, nepefada godepHux baHkoB "lMMobakc" n Ceasb-baHka B
AreHTCTBO MO CTpaxoBaHMWIO BKNaAoB "ans ux aanbHenwen caHaumm".

"3eHut" (+11)

- BaHk "3eHnT" NpucTynun K TECTUPOBAHMIO TEXHONOMMM YCKOPEHHOrO MPEeAoCTaBNEHUS peLUEHMs Mo
KPeAMTHON 3asiBKe Ha BOEHHYH UMOTEKY ANl 3aeMLLMKOB, NMOKYyNaroLwWmX Xunbe B MOCKOBCKOM pernoHe.
MunoTHBIM NpoekT ocyuwecTtBnseTrca B MockBe u [logMOCKOBbE COBMECTHO CO CTPOMTENbHOM
KomnaHnen "MopToH".

BaHkn (new), KOTOpble BOLWNM B MeauapenTuHr B okTabpe 2013 roga, HO He ObiNM NpeacTaBneHbl B
TOIM-50 B npegplaywem mecsaue (C ykazaHnem 3ameTHbIX cobbITUI, koTopble ocselwwann CMW):
"TuHbKO(p® KpeanTHble cnuctemsbl” (8 MecTo)

- TKC-6aHk 3akpbln kHUry 3asiBok Ha IPO no BepxHew rpaHuue pasmelleHus - $17,5 3a GDR. O6bem
pa3MelLieHns B NocrneaHuii fieHb 6bin nossbileH Ao $1,087 mnpa.

"MeTpokommepL” (15 mecTo)

- Mo coobuweHnam CMW, Jleonng PegyH n Barmt AneknepoB Hawnm nokynatenss Ha ©OaHk
"MeTpokommepL" - omHaHcoByo kopropaumto "OTkpbiTne". Caenka NporaeT B ABa 3Tana U 3akpoeTtcs
00 koHua 2014 r., nocne cornacoBaHuin ¢ perynaropamu.

CoBkombaHk (20 mecTO)

- VKB "CoBkombaHK" o6basun o nognucaHnn cornawwenus o npunobpeteHun 100% akumm 3A0 "[xuA
Manu BaHk" (GE Money Bank Russia).

Cesi3Hol baHk (29 mecTo)

- Mo coobuwenunam CMW, rpynna OH3KCUM Mwuxauna [MpoxopoBa u rpynna komnaHum "CessHon"
Makcuma HoroTkoBa nnaHMpyloT co3gaTb COBMECTHYHO XONAWHIOBYK KOoMnaHuioo. MocnogmH HoroTkos
nepegact B Hee CBsi3HON GaHK 1M BTOpYO Mo BenuuuHe B Poccum ceTb canoHoB cBs3n, a OHIKCUM-
OaHk - "PeHeccaHc Kpegut" 1 ctpaxosyto komnaHuto "Cornacue”.

BaHk "Konbuo Ypana" (38 mecTo)

- BaHk "Konbuo Ypana" sowen B Ton-100 KpeanTHbIX opraHuM3aumii Poccnn no KonvyecTsy COTPYAHUKOB
M YPOBHIO CpefHeE 3apnnarbl.

MockoBckuin obnactHom 6aHk (39 mecTo)

- lMpencepatenb coBeTa aupektopoB MocobnbaHka [eHHagun CenesHeB B WHTEPBbLIO M3OaHUIO
"Poccuinckas raserta" pacckasan O TOM, MNOBMUSAET NM PerynMpoBaHMe Ha OO0beM U KayecTBO
npegocTaBnsemMblx 6aHKOM yCnyr, a Takke O BIIMSHUN KPYMNHbIX 6aHKOBCKMX CTPYKTYP Ha (PMHaHCOBYIO
CUTyaumio B CTpaHe.

CobuHbaHk (40 mecTo)

- Kak coobwann CMW, "Poctenekom" BegeTt neperoBopbl 0 nokyrnke CobmHoaHka y Ab "Poccusa”.

AKB "HaunoHanbHbIV KNMPUHIOBLIV LieHTP" (44 MecTo)

- LleHTpobaHk 4Yepe3 nontopa roga MoxeTt 06593aTb NpoBOAUTL BHEOMPXKEBbLIE CAENKN C AepuBaTUBaMu
yepe3 UEHTpanbHOrO KOHTpareHta - HauMoHanbHbIN KIAMPUHIOBBLIN LEHTP Oupxn, coobmn
pykoBoautens Cnyx0obl BaHka Poccumn no dpmHaHcoBbiM pbiHkam Ceprei LLseLoB.

BaHk "Tponka OQuanor" (47 mecTo)

- CbepbaHk Poccumn npogan 6aHk "Tpowika Ouanor", BnagenbLUeM KOTOPOro OH CTall B Xo4e MOKYIKK
O HOUMEHHOW MHBECTULMOHHON KOMMAaHWK, rpynne nuu, cpeau KoTopbIX - OAWH U3 OCHOBaTeneun rpynnol
MUK KOpwuin XKykos.

Cb baHk (49 mecT0)

- O ToM, No4Yemy TOPMO3WUT KOpPNOpaTMBHOE KpeaMTOBaHME, KaK CHW3WUTb MPOLIEHTHble CTaBKW U YTO
M3MEHMWIIOCb B POCCUNCKOM DaHKOBCKOW CMCTEME 3a ABafuaTbh NIET, pacCyXgaeT B MHTEPBbIO U34aHUIO
"Okcnept" npeacenatens npasnexHns CygoctpoutensHoro 6aHka AHgpen Eropos.

Ton-50 6aHkoB:

MecTo B|[lepemeLLeHne

- BaHk MeanalHpekc
penTUHre|3a Mmecsy

1 0 C6epbaHk Poccun 52 881,06

2 0 BTH 33 546,38
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3 0 B3b 15 998,99
4 +2 Anba-baHk 9 597,54
5 +25 AB "Poccus" 9 118,11
6 -1 MpomceasbbaHk 7 807,78
7 -3 MasnpombGaHk 6 492,79
8 new TuHbKOD D KpeanTHbIE CUCTEMBI 6 113,77
9 -2 BTb 24 6 040,41
10 -2 BaHk Mocksbl 6 010,29
11 -1 PandganseHbaHk 4 543,00
12 +10 Ypancub 4 269,54
13 -2 HOMOC-baHk 3 989,31
14 -2 BuHbaHk 3 762,57
15 new lNeTpokommepL 3052,30
16 +29 PeHeccaHc Kpegut 2 390,33
17 +6 Poccenbxo3baHk 2 304,05
18 +8 PocbaHk 2 040,06
19 -5 XaHTbl-MaHcuiicknin 6aHK 2 023,95
20 new CoBkombaHk 1962,19
21 -12 Citi 1 825,56
22 +20 KOHnKpegunt baHk 1751,68
23 -3 AbcontoT baHk 1 684,20
24 -5 Wb "PeHneccanc Kanutan" 1 655,03
25 -1 TaTtdoHabaHk 1 634,91
26 -5 [orye baHk 1513,92
27 +2 CeBepHbIi MOPCKOWN NyTb 1 454,35
28 -12 MocKOBCKU KpeauTHbIM BaHK 1 418,04
29 new CBa3Hon baHk 1370,45
30 +3 xn Manu Bank 1 351,81
31 -18 XK® BaHk 1274,99
32 +11 CBsasb-baHk 1 258,73
33 -15 MCI1 baHk 1 204,85
34 -9 TpaHcKpeantbaHk 1 203,68
35 -20 BaHk "CaHkT-lNeTepbypr” 1195,12
36 +11 3eHuT 1024,35
37 +3 BaHk BOA 995,64
38 new BbaHk "Konbuo Ypana" 993,61
39 new MockoBckuin obriactHon baHK 961,48
40 new CobuHbaHkK 925,10
41 -24 BaHk "OTkpbiTHE" 922,56
42 -7 BaHk "TNMOB3KC" 863,68
43 -15 MOM Bank 804,87
44 new AKB "HauunoHanbHbI KMMPUHIOBLIN LEeHTP" 789,33
45 +1 Hopaea baHk 731,54
46 -10 TpacTt 691,59
47 new BbaHk "Tponka OQuanor" 680,96
48 +1 MpobunsHecbaHk 662,80
49 new Cb baHk 659,73
50 -9 baHk "BaHk24.py" 649,79
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