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BegomocTtu, MockBa, 29 oktsi6psa 2013

B3b OBOIMHAJ UHPJITIALINIO

BOb 3a sHBapb - ceHTsiI0pb obecneunn OOXOO4HOCTb MEHCMOHHbLIX HaKOMMeHUn MOM4YyHoB B 6,94%
rogoBbIX, No noptdento rocobymar - 7,46%, coobwmn BAB. 3710 Bbiwe MHMpNALMK, KOTOpasi cocTaBuna
6,1% B rogoBoM BblpaxeHun. 3apaboTku 3a Il kBapTan CKPOMHbIE - MO UTOraM WMIOHS AOXOOHOCTb
cocTtaBnsana 6,62 n 6,94% rogoBbIXx COOTBETCTBEHHO. "Cenvac pbIHOK cTabunuavpoBancs, nageHue
O®3 ocTaHoBUIOCL", - 0OBACHAET pe3ynbTaTbl AMPEKTOP AenapTameHTa JOBEPUTENBHOMO yrnpaBneHus
B3ba Anekcangp NMonos. BegomocTtun
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KommepcaHT.ru

KommepcaHTb.ru, MockBa, 29 okta6psa 2013

BYEPA

AsTop: "MIHTepdakc"

BHewakoHoMbaHK (BOB)

oTyuTancsa o pesynbTatax MHBECTUPOBAHUSA CPeACTB NEHCUOHHBLIX HAKOMMEHUI 3a siHBapb--ceHTAOpb 2013 roaa.
Mo wtoram TpeTbero kBaptana B3B obecneunn [OXOOHOCTE MO  paclUMpeHHOMYy nopTdento (B Hem
cocpefoToyeHbl HakonneHus "monyyHoB", 1,78 TpnH py6. Ha 30 ceHTabpdA) Ha ypoBHe 6,94% rogoBbix, MO
nopTdento rocygapcTBeHHbIX UeHHbIX bymar (10 mnpa py0.) -- 7,46%. B rogoBom BbIpaXeHUM MHpASUusA B
cenTa6pe 2013 roga gocturna 6,1%, 3a sHBapb--CeHTAOPb -- 4,7%.



BHEIIISKOHOMBAHK

FaseTta.py, MockBa, 28 okta6ps 2013 16:43:00

NMEHCUUN OBOINHAJIN POCT LIEH

AsTop: Hatanua EpemuHa , AHa Muniokosa

B3b otyuTancsa o 4OXoAHOCTU MO NEeHCUOHHBIM HakonneHusam 3a 9 mecsaues 2013 roaa

Mo mntoram gesatn mecsueB 2013 roga BB npuyMHOXMN NEHCUMOHHbIE HakomneHnsa Ha 6,94% npu
nHpnauumn 6,1%. Bnpoyem, He HaMHOro nyyile pesynbTaT ByAeT Yy YacTHbIX YNPaBnALWUX. SKCnepTbl
YAVBIAIOTCA: AaXe €Cnu NMpOoCTO MOSNOXUTb OEHbrM Ha Aeno3uTbl, TO MOXHO Obino 6bl 3apaboTtaTb
6onble. Ynpaensowme BO BCEM BUHAT BONATUITbHOCTb HA PbIHKE.

JoxogHocTb OT wuHBecTMpoBaHna BOBbom cpeocTB  MEHCMOHHBIX  HAKOMMEHMA  POCCUSAH MO
pacLlMpeHHOMY MHBECTULIMOHHOMY NOPTAENt0 yBENMYunach no ntoram sHeapsa-ceHtsadpsa 2013 roga go
6,94% rogoBbIX, roBOpUTCA B COObLLEHMM Ha canTe rockopnopauuun. Npu aToM MHPNAUMSA cocTaBuna
6,1%. B3b no ymonuyaHuo ynpaBnsieT MNEeHCUOHHbIMW HaKOMMEHUAMU TeX rpaxgaH, KoTopble He
BblOpanu 4acTHYK YNpaBnsioOLWY KOMMAHWIO WU HErocyapCTBEHHbIA MNEHCUMOHHbLIN OHA, Tak
Ha3blBAaeMbIX MONYYHOB. B paclupeHHbIn nopTdenb rockoprnopaumm BXxoasaT rocbymarm PO n
cybGbekToB dhegepaumm, odbnurauum pocCUNCKNX SMUTEHTOB, MNOTEYHbIE LieHHblIe Bymarn, cpeactea Ha
peno3uTtax B 6aHkax.

3a 9 mecsdueB npoLIoro roga A4oxoaHocTb noptdena BOba cocraBuna 6,62%. Npu aTom 3a Becb 2012
rog rockopnopauusi npoaeMOHCTpUpoBana 0OXOOAHOCTb WHBECTUPOBAHUA MEHCUOHHbBIX HAKOMSEHUA B
9,21% npu nHdnsumm B 6,6%. B aTOM rogy 13-3a BONATUIBHOCTM Ha PbIHKE, MO MHEHUIO 3KCMEepPTOB,
9TOT pe3ynbTaT MOXeT ObiTb Hwxke. o utoram roga BOB moxeT goBectu AoxoAHocTb Ao 7,5-8%,
nporHo3npyeT noptdenbHbir ynpasnstowmn Allianz Investments Oner NMonos.

[lox0aHOCTb YacCTHbIX YyNPaBnsOLWNX U HErOCYAapCTBEHHbLIX MEHCUOHHBIX (POHOO0B NOKa odmumanbHO He
onybnukosaHa. OgHako, Kak oxuaaeTcs, B 9TOM rogy B CpedHeM MO PbIHKY OHa OydeT He HaMHOro
Bblle goxogHoctn B3ba. "TlpuMepHO Takyto e OOXOAHOCTb, kak U BOB, no utoram AeBATUM MecsueB
3TOro roga moxet nokasatb u HI® "Cornacme" (no gaHHbim Investfunds, nuaep no goxogHoctu no
ntoram 2012 roga - 12,7% ropgosbix. - "lNaseta.Ru"), - 3aasun oduumanbHbIn NpeacTaBUTeNb KOMNAHUN
Omutpuin Kocos. OueHka npumMepHasi, NOCKOSbKY KOMNaHUsa NogBoauT UTorn 3a rog,.

MprymrHa HM3KOWM OOXOAHOCTU, KOTOPYHO NMOKA3bIBAKOT YaCTHbIE YNpaBnsAoLWNe, B BONATUNBHOCTU PbIHKA.
"Mbl npugepxmBaemMcsi KOHCEpPBATMBHOW cTpaTerMm W BKNagbiBaem B obnvraumm v Oenosutbl B
cooTHoweHun 1:4. N3-3a BonatunbHOCTU Ha pbiHKax pag HIMN® cenyac oTkasbiBaeTcsl OT BrOXEHUA B
akumn", - pacckasan Omutpuin Kocos.

C 3apauen, kotopas ctout nepeg BOBbowm, - nokasaTb AOXOOHOCTb Bbile MHGMALMM, FOCCTPYKTypa
cnpaeunacb. Y YK n HIMN® 3agava nokasatb JOXO4HOCTb Bbilwe, YeM y BOba, cumMtaeT B cBOKO o4yepenb
Oner MNonoe u3 Allianz Investments (no gaHHbiM Investfunds, no utoram 6 mecsues 2013 roga
KOMMaHWs Mokasana HaMBbICLUYH) OOXOAHOCTb MO YMNPaBEHUIO MEHCUMOHHLIMU CPeacTBaMu cpeawn
ynpaBnsoLwmnx KOMNaHum).

Mo wuToram [eBATM MeCHLEB OCHOBHbIE WIMPOKM pPbIHKA MOKaXyT [OOXOAHOCTb OT 6-7% no
KOHCepBaTMBHbIM NopTdenam (4To conoctaBumo ¢ nokasatensamum BOba) n go 20% no arpeccuBHbIM, C
BbICOKOM Aonen akumin B noptdene, nonaraet oH. "lMo utoram 4eBATN MeCSLEB Halla KOMNaHUS MOXeT
nokasatb AoxogHocTb 7,8% Mo KoHcepBaTuBHOMy noptdento u okorno 20% no puckoBaHHOMY", -
yBepeH [onos.

Mo crnoam akcnepToB, ecnu Gbl rpaXxgaHe MMeNn BO3MOXHOCTb pacrnopsiXaTbCst CBOMMU NEHCUOHHBLIMM
HaKOMNMEHUSIMU N XPaHUTb WX, HanpMmep, Ha aeno3uTax, To oHW 3apaboTanu 6kl 6onblie. Tak, cpeaHas
CTaBKa Mo BKNagaM poccuirckmx baHkax cenvac konebnercsa B panoHe 8-9%. Npun 3TOM Ha pblHKE eCcTb
npeanoXeHnss OT KPeOUTHbIX YYpeXxaeHun, npegnarawmx 4OXo4HOCTb no genosutam okoro 10-11%
roAoBbIX.

"OagHako NpyM MacCoOBOM OTTOKE MEHCUOHHBLIX CPEACTB B OaHKM noTepsncsa Obl CMbIC ANS KPeAUTHbIX
yypexageHun MMeTb BbICOKME CTaBKM No geno3utam”, - roBoput Ceprert 3BEHUTOpOACKUA, HayamnbHUK
oTaena npogax po3HudHbix npogykto YK "Conng MeHegpKmeHT".
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Mo MHeHuWIo akcnepTa, nonHasi ceoboaa B pacnops)KeHUM HaKoNUTENbHOW YacTblo NeHCMK npuBena Obl
K TOMY, YTO rpaxkgaHe oxoTHee oTHecnm Obl geHbrn B "MMM", a He B GaHKku.
"[leno3nTbl He MOryT OblTb NONTHOLIEHHOW anbTepHaTUBOW, NOCKONbKY HeobxoaMma amBepcudinkaums.
[MEeHCUOHHbIE HaKOMMNEeHUs He CrnyyYyamHO WHBECTUPYIOTCS Ccpa3y Xe B HECKOMNbKO MaKCMMarnbHO
KOHCEpPBaTUBHbIX WMHCTPYMEHTOB C YMEPEHHOW AOXOAHOCTbIO, MOCKOSbKY OYeHb BaXHO He TOSbKO
NPUYMHOXWUTb, HO W COXPaHUTb MNEHCUMOHHbIE HaKoNneHus", - cornawaeTcss ¢ akcneptToM ApTem
ABeTuUCSH, AnpekTop HanpasneHus "Hosbin 6u3Hec" ACUL.
Bnpoyem, B cneaywouwem rogy CpaBHMBaTb [OXOAHOCTb YaCTHbIX YNPaBSIOWMX M rockopropaumm
Oynet BoobLle 6ecCMbICIEHHO.
HecmoTpsi Ha npoTecTbl 3KCnepTHOro coobuiecTBa, NO pelweHuto npasutensctea B 2014 roay
NEHCUOHHbIM HaKONNeHNaM poccusiH byaet obecneyeHa oamMHakoBas 4OXOOHOCTb.
HakonuTtenbHas 4acTb NMEHCUKM Kak TeX, KTO yxe siBnsieTcs knneHtom HIMP mnm YK, Tak 1 "monyyHos"
OyneT nepeBegeHa B [leHCMOHHBLIN dhoHO Poccun. OTO MO3BOMAUT MPaBUTENLCTBY CIKOHOMMUTL OKOSO
240 mnpg pybnen.
OTnm cpencTeam obellaHa 4OXOOHOCTbL B pa3mepe okono 7%. Cpeactea 6yayT NpoMHOEKCUPOBaHbI Ha
pasmep MHMNAUMN, KOTopasi, Kak OXUAaeTcs, B creayloweM rogy CocTaBuT okono 5% rogosbix nioC
2%. BepHyT aTu cpeacTBa B YacCTHble ynpasnswowmne komnaHuu, Tonbko korga HM® n YK nponayt
aKUMOHMpPOBaHME N BCTYNAT B CUCTEMY rapaHTUPOBAHUSA COXPAHHOCTM MEHCUOHHbIX HakonneHun. Mo
OLleHKaM aKkcnepToB, Npounsonget ato B 2015 roay.
Mo nocnegHum gaHHbIM MNMOP, yacTHble ynpaBnsAloLmMe cernyac pacnopskatTcs cpeacTsamum B pasmepe
okoro 856 mnppg pybnen. lNog ynpasneHmem BOba HaxoauTtea 1,89 TpnH pybnen.
OkcnepTbl yoexaeHbl, YTO NpU TakoW CTpaTernn, Korga npaBuTENbCTBO, HE COBETYACHb C rpaxaaHamu,
nepeBOANT HAKOMUTENbHYK 4YacTb MEHCUM B pacnpedenuTenbHyld 4YacTb, pPOCCUsiHaM MpPOCTO
HeobxoauMO KonMuTb Ha Oyaywlytd MNEHCUMI CaMOoCTOosTenbHO. "Hu ana koro He cekpeT, 4To B
NMEHCUOHHON CUCTEME O4YeHb MHOro npobnem. be3 COMHeHuMs nAW OOMMKHbI NpUHMMAaTb Gonee
aKTMBHOE YyyacTue B YnNpaBfeHMW CBOMMM MEHCUMOHHBIMW HakonneHnamun", - 3aknidaetr ApTem
AseTucsaH. Bnpouem, EneHna [lopTHsArnHa, Buue-npe3naeHT WHBecTToprGaHka, cyMTaeT, 4To Mnoka
"cpegHecTaTUCTUYECKNE COrpaxaaHe HegoCTaTOYHO OUCLMNIIMHUPOBAHblI U (PUHAHCOBO TPaMOTHBI,
4YTOObI YMENo pacnopsikaTbCs PUHAHCOBBIMU MHCTPYMEHTaMM B AONITOCPOYHON NepcnekTmee”.
http://www.gazeta.ru/business/2013/10/28/5726725.shtml
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ONLINE

3KCNERT]

AkcnepT (expert.ru), MockBa, 28 okta6psa 2013 11:12:00

NOBbILWWE UHONALIUN

B3b yBenuuunn goxXogHOCTb MHBECTUPOBAHNA MEHCUOHHBIX HAaKonmneHu o 6,94%

[oxoaHoCTb MHBECTUPOBAHUA BHELLISKOHOMBAHKOM CpeaCcTB NMEHCUOHHbBIX HAKOMNIEHUA yBENUYMNach no
utoram siHBaps-ceHTa6psa 2013 roga 0o 6,94% c 6,62% no utoram nepBoro NONyroams TeKyLlero roaa,
roBoputcs B coobieHun Ha carite BOba.

[oX0oOHOCTb MHBECTUPOBaHMSI NEHCUOHHBLIX HAKOMMEHU 3a npealecTByowme 12 MecsiLeB cocTaBuna
8,26% B rogoBOM McYMCNEHUU. Takum oOpasoMm, 3TOT MokasaTenb okasancs 6onblie MHPNSAUMM B
ro4oBOM MCUYMCIEHMKN, KOTOPas Ha KOoHeL AeBATU MecsueB cocTtasuna 6,1%.

3a 2012 rog BOB npogemMoHcTpupoBan LOXOAHOCTb MHBECTUPOBAHWUSI MEHCUOHHbLIX HaKOMSEHWA Ha
ypoBHe 9,21% npu nHpnauumn B 6,6%.

[oxogHocTb Mo nopTdento rocyaapCTBEHHbIX UeHHbix Oymar (FLB) no utoram siHBaps-ceHTAOps
cnoxwunacb Ha ypoBHe 7,46% npoTtus 6,94% no utoram nNepBoro nosnyroavs, No NopTdento BbliNfiaTHOro
pesepBa - 5,6% (5,02% cooTBETCTBEHHO), MO NOPTGENO CPOYHbLIX BbINAAT - 5,55% (4,96%
COOTBETCTBEHHO).

B3B no ymonuyaHuto ynpaBnseT NeHCUOHHbIMU HaKOMMEHUsSMU Tex rpaxaaH, KoTopble He Bblbpanu
YaCTHYI0 YMNPaBMsOLLYI0 KOMMAHUIO WAW HEerocyAapCTBEHHbIM MEHCUOHHLIN (POHA (Tak Ha3blBaeMblX
"MOn4YyHoB").

http://expert.ru/2013/10/28/povyishe-inflyatsii/
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POCCUNA-BIB-NEHCUN-AOXOOHOCTb
28.10.2013 10:44:58 MSK

B3b B AHBAPE-CEHTABPE OBECIEYUI1 AOXOAHOCTb NEHCUAM NO PACLULUPEHHOMY
NOPT®ENIO B 6,94%, 'Ub - 7,46%

Mockea. 28 oktabpsa. MHTEP®AKC-A®U - BHewaskoHoMmbaHk (BOB) 3a aHBapb-ceHTA6pb 2013 roga
obGecneuMn [OXOAHOCTb CPeACTBaM MEHCUMOHHbBIX HakonneHun rpaxgaH P® no pacwmpeHHomy
noptgento Ha ypoBHe 6,94% rogoBbiX, MO NopTdento rocyaapCTBeHHbIX LeHHbIx Bymar (MTUB) - 7,46%
rofoBbIX, TOBOPUTCS B CO0OLLEeHMM BaHka.

B rogoBom BbipaxeHun uHdpnauua B ceHtsiope 2013 roga coctaBuna 6,1%, nHbnaumsa 3a siHBapb-
CeHTA0pL - 4,7%.

PaHee coobLanocb, 4To AOXOAHOCTb UHBECTMPOBAHMSA BHELLISKOHOMBGAHKOM MEHCUMOHHbLIX HaKOMMEeHUN
3a gHBapb-ceHTsI0pb 2012 roga no pacwupeHHoMmy nopTtdento coctaBuna 8,18% rogoBbix, Mo
noptgento N6 - 8,11% roposbix.

HoxogHocTb B nepsom nonyrogun 2013 roga no paclwmpeHHoMmy nopTtdento coctasnana 6,62%
rogoBbix, no noptdento MNUB - 6,94% rogoBbix.

[oXoQHOCTb MHBECTUPOBaHWUSI CPEACTB NEHCUOHHBLIX HAKOMMEHUN NO pacmpeHHomMy nopTdento Ha 30
ceHTabpsa 2013 roga 3a npeguwecteytowme 12 mecaues coctaBuna 8,26%, no noptgento MNUB - 7,97%
rogoBbIX.

PaHee coobLianock, 4To A0OX04 OT MHBECTMPOBAHUS CPEACTB MEHCUOHHBLIX HAKOMMEHUN rpaxgaH PO,
Haxogsawmxca nog ynpasneHnem B3ObBa, B pamkax pacliMpeHHOro MHBECTULMOHHOIO nopTdens 3a
AaHBapb-ceHTAOpb 2013 roga coctasun 84,995 mnpa pybnen, B pamkax noptdens MNib - 459,499 mnH
pybnen.

3a Tpetun kBaptan 2013 roga Aoxod OT WMHBECTMPOBAHUSA MEHCUMOHHBLIX HAKOMMEHWA B paMKax
paclumpeHHoro noptdensa coctasun 31,728 mnpg pybnen, B pamkax noptdens MUb - 184,033 mnH
pybnen.

CTOMMOCTb YUCTbIX aKTUBOB paclumpeHHoro noptdensa Ha 30 ceHTabpsa 2013 roga coctasuna 1,785
TPAH pybnen, yBenuumeLLUCE 3a TpeTuin keapTtan Ha 4,5%.

CtommocTb uncTbix aktueoB noptdena UB B koHue ceHTabpsi coctaBuna 10,038 mnpg pybnewn,
yBENMUMBLUNCH 3a TPEeTU KBapTan Ha 16,2%.

[oxoabl OT MHBECTUPOBaHMUS BbinnaTtHoro pesepsa Ha 30 ceHTs0pst coctaBunu 27,721 mnH pybnen, ot
WHBECTUPOBAHNA CPOYHbIX MEHCUOHHBIX BbiNNaT - 2,416 MnH pyonen. YncTble akTnBbl 3TUX NopTdenen
CoCTaBuNK 3a AHBapb-CceHTAbpb 1,092 mnpa pybnen (poct 3a TpeTun kBaptan Ha 35%) n 89,616 mnH
py6nen (pocT Ha 41%), COOTBETCTBEHHO.

BOB c¢ 1 Hoabpa 2009 roga dopmupyeT ABa WMHBECTULMOHHBLIX MNOpPTdEns B 3aBUCMMOCTU OT
WHCTPYMEHTOB MHBECTUPOBaHUA: pacLUMPEHHbIN (MEHEe KOHCEpPBAaTMBHbIV, B HEFO BOLLNN CPeAcTBa Tak
Ha3bIBaeMbIX "MOMYYHOB") 1 noptdens rocyaapCTBEHHbIX LEHHbIX Oymar (bonee koHcepBaTMBHbIN). B
koHue 2012 roga 6binn chopMmpoBaHbl Takke MHBECTULMOHHBLIE MOPTAENN BbINMATHOrO pes3epBa U
CPOYHbIX MEHCUOHHbLIX BbINMaT.
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PWA HoBocTu (ria.ru), MockBa, 28 okTsi6psi 2013 10:18:00

AOXOAHOCTb MHBECTUPOBAHWUA BO5OM NEHCUOHHBLIX HAKOMJIEHUA BbIPOCIIA 10
6,94%

[JoxoQHOCTb MHBECTUPOBAHUSA NEHCUOHHLIX HAKOMMEHWU 3a npeallecTsyowmne 12 mecsues coctaBuna
8,26% (B rogoBom ucducneHun). Takum obpas3om, 3TOT nokasaTesnb okasanca 6onble nHPNAUUN B
ro4OBOM MCYUCIIEHUN, KOTOPasa Ha KOHeL AeBATU MecsueB cocTtasuna 6,1%.

MOCKBA, 28 okT - Nparm. [JoxogHoCTb UHBECTUpOBaHNA BOBoOM cpencTB NEHCMOHHBLIX HAKOMMAEHUIA MO
pacLuMpeHHOMY UHBECTULMOHHOMY NopTdento yeenuyunack no utoram sHeaps-ceHTabpsa 2013 roga go
6,94% c 6,62% no ntoram NepBoro Nonyroamns TeKyLero roga, CBMAETENbCTBYET coobLleHne Ha cante
B3ba.

[oXoOHOCTb MHBECTUPOBaHWUSI NEHCUOHHBLIX HAKOMMEHU 3a npejlecTByowme 12 MecsiLeB cocTaBuna
8,26% (B rogoBom ucducneHun). Takum obGpas3om, 3TOT nokasaTesnb okasanca 6onble nHNAUUN B
rogoBOM MCYMCINEHUKN, KOTOpasl Ha KOHel OeBATU MecsiueB coctaBuna 6,1%. 3a 2012 rog B3b
NPOAEMOHCTPMpPOBan OOXOAHOCTb WHBECTMPOBAHUS MEHCUOHHBLIX HaKoMmeHun Ha yposBHe 9,21% npwu
nHdNauum B 6,6%.

[oxogHocTb Mo nopTdento rocyaapCTBEHHbIX UeHHbix Oymar (FLB) no utoram siHBaps-ceHTA0ps
cnoxwunacb Ha ypoBHe 7,46% npoTtus 6,94% no utoram nNepBoro nosnyroavs, No NopTgento BbliNfiaTHOro
pesepBa - 5,6% (5,02% coOOTBETCTBEHHO), MO NOPTGENO CPOYHbIX BbINAat - 5,55% (4,96%
COOTBETCTBEHHO).

B3B no ymonuyaHuto ynpaBnseT NEeHCUOHHbIMW HaKOMMEHUSMU Tex rpaxpaH, KoTopble He Bblibpanu
YaCTHYI0 YMNPaBMsOLLYI0O KOMMAHUIO WMAW HEerocyaapCTBEHHbI MEHCUOHHLIN (POHA (Tak Ha3blBaeMbIX
"Mon4YyHoB").

http://ria.ru/economy/20131028/973028127 .html
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PbIHOK LeHHbIX 6ymar.ru, MockBa, 28 oktsa6psa 2013 12:23:00

AOXOAHOCTb MHBECTUPOBAHWUSA B35OM NEHCUOHHBLIX HAKOMJIEHUA BbIPOCIIA MO
NTOrAM 9 MECALIEB A0 6,94%

[oxogHocTb uHBecTMpoBaHMst BOBoM cpeacTB MEHCMOHHBLIX  HAKOMMIEHUM MO pacLUMPEHHOMY
WHBECTULMOHHOMY nopTdento yBenuyunacb no ntoram sHeaps-ceHta6psa 2013 roga go 6,94% c¢ 6,62%
no uTOram nepBoOro MONyrogusi TeKywlero roga, ceuaeTenbctByeT coobuieHne Ha cante BOba.
[oxoOQHOCTb MHBECTUPOBAHMSI NEHCUOHHBLIX HAKOMMEHU 3a npejlecTeyowme 12 mecsueB cocTtaBuna
8,26% (B rogoBom ucducneHun). Takum obpas3om, 3TOT nokasaTenb okasanca 6onble nHPNAUUN B
rogoBOM MCHYMUCNEHUKM, KOTOpasl Ha KOHel AeBATU MecsiueB coctaBuna 6,1%. 3a 2012 rog B3b
NPOAEMOHCTPMPOBAs 4OXOAHOCTb WMHBECTUPOBaAHUSA MEHCUOHHBLIX HaKoMneHun Ha ypoBHe 9,21% npwu
WHpNsauMmM B 6,6%. [OXO4HOCTbL MO MOPTENt0 rocyaapCTBEHHbIX LeHHbIX 6ymar (FLB) no wtoram
AHBapsA-CeHTAbpA cnoxunacb Ha ypoBHe 7,46% npoTmB 6,94% no utoram nepsBoOro MNonyrogusi, no
nopTdpento BbinnaTtHoro pesepea - 5,6% (5,02% COOTBETCTBEHHO), MO NOPTENIO CPOYHbIX BbiNMaT -
5,55% (4,96% cooTtBeTCcTBEHHO). BOB no ymonuyaHuto ynpaBnsieT NEHCUOHHbIMU HaKOMMEHUAMU Tex
rpaxgaH, KOTopble He Bblbpann YacTHy YNpaBnsoWy KOMMAaHWIO WU HEerocyAapCTBEHHbIN
MEHCUOHHbIV POHA (TaK HasblBaeMblX "MoOn4YyHoB").

WcTounuk: MPANM

http://www.rcb.ru/news/232885/
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UTAP-TACC (itar-tass.com), MockBa, 28 okTa6psa 2013 20:32:00

NPOrPAMMA B3BA NO PEPUHAHCUPOBAHUIO UMOTEKU BbIMNOJIHEHA HA 98,36%

MOCKBA, 28 oktabps. IMTAP-TACC/. MNMporpamma mnHBectuuun BHelwakoHombaHka /BOB/ B npoekThbl
CTpouTENbCTBA [OOCTYMHOrO Xunbs u unoteky Ha 2010-2013 rogbl BbinonHeHa Ha 98,36% no
cocTosiHMO Ha 1 okTsI0pst 2013 roga, crnegyeT n3 maTepuarnoB KpeguTHON opraHnsauuu.

Y4yacTHMKkamun nporpamMmbl BblAaHO KpeautoB Ha cymmy 147,54 mnpg pybnen no coctosHuio Ha 1
OKTSOpS, B TOM 4MCNne BblOaHHbIX /BbIKYMMEHHbIX/ MMNOTEYHbIX KpeautoB - 50,76 mnpa pybnen,
BbldaHHbIX KPEAUTOB Ha 3Tane cTpoutenscTea - 96,77 mnpg pybnen.

Mporpamma mHBecTMuM BOBa B nNpoekTbl CTpouTENbCTBa AOCTYMHOMO Xunbs 1 unoteky B 2010-2013
6bina npuHsata B mapte 2010 roga. B pamkax nporpammbl BOB uHBectupyet 150 mnpg pybnewn B
unoteyHble obnuraummn, KoTopble BbiNycKalT 6GaHKM - y4yaCTHUKM nporpaMmmbl M AreHTCTBO MO
UNOTEYHOMY >KunuwHomMmy kpeautoBaHutio /AVDKK/ nog kpeawTbl, BblAaHHbIE 3acCTPOMLLMKAM KUIbS
9KOHOMMYECKOro Krnacca no ctaeke He Bbiwe 10 npoy, rogoBbIX.

YyacTHukamu nporpammbl sienstoTca AUXKK n 9 6aHkoB - Masnpombark, CoepbaHk Poccun, Ypancuo,
BTE 24, XaHTbl- MaHcuiickn 6aHk, HBecTToproaHk, baHk "3eHut", TpaHcKanutanbank, AK BAPC.
Poccuinckaa rocynapcteeHHas kopnopauus "baHK pasBuUTUS M BHELLUHEIKOHOMUYECKOW AEeSATENbHOCTU
/BHewwakoHoOMbaHK/" nenctesyet gnsi obecnedyeHus MoBbIWEHWUS KOHKYPEHTOCMOCOOHOCTM 3KOHOMMKM
Poccun, ee pgueepcudmkaumm, CTUMyNMPOBaHUS WMHBECTULMOHHOM OeATENbHOCTU. baHK pasBuTus
peanusyeTr WHBECTULMOHHYI, BHELUHEAKOHOMMYECKYHD, CTPaxOBYH, KOHCYSbTALMOHHYK MNOOL4EPXKKY
npoekToB B Poccun n 3a pybGexxom, HanpaBfeHHbIX Ha pa3BUTUE UHPPaACTPYKTYpPbl, UHHOBALWIN, OCOObIX
9KOHOMMYECKMX 30H, 3aluTy OKpYXalolleh cpefbl, Ha NoAOEepXKy 3JKCnopTa POCCUMUACKMX TOBAapOB,
paboT 1 ycnyr, a Takke Ha NoAAepKKY Manoro U cpeaHero npeanpuHuMaTensCcTaa.

http://www.itar-tass.com/c16/930673.html
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POCCUA-BOB-BAHKU-UTTOTEKA
28.10.2013 20:14:38 MSK

BAHKU-YYACTHUKU MMOTEYHOW NPOrPAMMbI BOEA B CEHTABPE BbIJANN KPEOUTbI HA
520 MJ1H PYBb.

MockBa. 28 oktabpa. MHTEP®AKC-ADN - bBbaHku, ydacTBylowme B nporpaMMe WHBECTULMN
BHelwwakoHoMbaHKa (BOB) B npoeKTbl SOCTYMNHOMO XWUnbsi, B CEHTAOpe Bblgann B pamMkax NporpamMmmbl
unoTeyHble Kpeautbl obbemom 520 mnH pybnewn, cnegyet M3 UHoOpMaLMK, pasMeLLEHHON Ha canTe
BOba.

Mo cocTosiHMIO Ha 1 OKTAGPSA yYacTHUKaMM NporpaMmbl ObINW NpefocTaBneHbl UNOTEYHbIE KpeauTbl Ha
147,541 mnpa pybneni npotue 147,021 mnpg pybnen mecsauem paHee.

O6bem BbIKYNMEHHbIX MNOTEYHbIX KpeautoB Ha 1 okTabpsi coctaBun 98,36% o1 obwero obvema
nporpammbl, paccumtaHHon Ha 2010-2013 roabl.

Mporpamma B3Oba npegycmartpmBaeTr  pedmHaHCMpOBaHME  UMNOTEYHLIX  KPeaUTOB  MyTeEM
WHBECTUPOBaHUSA CPeACTB HaKOMUTENbHOW 4YacTu TpyaoBOM MNEHCUM U COBCTBEHHbIX CpeacTs
rockopnopaumm B obnuraumm C WMNOTEYHbIM MOKPLITUEM C LENbl CTUMYNIMPOBAHUA WMOTEYHOMO
KpeavMToBaHMS U NOBbLILEHNSA ero JOCTYMHOCTU AN LWMPOKNX CIIOEB HacemneHus.

B pamkax nporpammbl cobcTBeHHble cpeactBa B3Oba uvHBecTupytoTca B obnuraumm € MNOTEYHbIM
nokpelTeM B ob6beme oo 50 mnpg pybnen co crtaBkon KynoHa 3% rogoBbiX MO LEHaM He Bbllle
HOMUWHaNa, a cpeacTBa MEHCUOHHBbIX HaKoMMNeHwn, Haxoadwmeca nopg ynpasneHunem BOba kak
rocygapCTBEHHON yNpaBnsitoWeER KOMNaHnn, - B o6nmMraumm ¢ MNoTeYHbIM NOKpbITueM B o6beme go 100
mnpg pybnen co ctaBkon KynoHa 9% rogoBbIX MO LeHaM He Bbllle HoMUHana.

B HacTosiwee Bpemda B nporpamme BOba yyactytor 9 6aHkoB 1 AUXKK. Bce yyacTHMKM nporpammsl,
kpome b6aHka "3enHut" (MOEX: ZENT), yxe Bbibpanu cBov NMMUTBLI y4acTUs B nporpaMmme.

B koHue maa HabcoBeT BOba npuHan pewenune o npoanerun ao 31 gekabpsa 2014 roga cpokoB Bbikyna
BHeLakoHOMBaHKOM MNOTEYHbIX obnuraumn B xoae peanusaumv nporpaMmmMmbl MHBECTULMIA B MPOEKThI
CTpouTenbCTBa AOCTYMHOrO Xunba n unoteky B 2010-2013 rogax.
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25/10/2013 20:38:00

B3b CMOXET BbIKYIMNATb O 100% BbIMYCKA UMOTEYHbLIX BYMAI' 1O KOHLA 2014 TOQA -
MPOEKT

MOCKBA, 25 okT - Npanm. BHewskoHoM0aHk <RUO00AO0JQ5W3> B paMkax COBMECTHOW C
AMXKK <AIZKO1> 1 pagom 6aHKOB nporpaMmbl UHBECTULUIN B CTPOUTENLCTBO LOCTYNHOMO XUIbSA U
nnoteky cmoxet 0o 31 aekabpsa 2014 roga Bbikynate 40 100% MNOTEYHbIX LLEHHbIX BymMar ogHOro
BbINycKa, cregyeT U3 npoekTa NOCTaHOBMNEHMS NpaBUTENbCTBA, NOArOTOBNEHHOrO MUHpMHOM.

Mporpamma paccuntana Ha 2010-2013 rogkl, ee YacTbio ABnsieTcAa nokynka BOBbomM nnoTeyHbIx
obnuraunin, SMMTEHTaAMKN KOTOPbIX ABMASAIOTCSA Y4aCTHUKMU NporpamMmmebl (4eBATb 6aHKkoB), 06LLMM 06beMOM
no 150 munnuapgos pybnen.

B uensax peanusaumm nporpaMmbl B UHBECTULIMOHHYIO AeKnapaumio pacluMpeHHoro
WHBECTNOPTENSA rocyaapCTBEHHOWN yNpaBnsaloLLen KoMmnaHum, KoTopon BeicTynaeT B3E,
nocnenoBaTenbHO BHOCUIMCb M3MEHEHUS B YaCTW yBENMYEHUST MakCMManbHOW 40NN NpuobpeTeHns
UMNOTEYHbIX LIeHHbIX 6ymar ogHoro Beinycka ao 100% B nepuopg ao 1 sueaps 2012 roga, a 3atem ao 1
aHBap4d 2014 roga.

BmecTe ¢ TeM, kak oTMeYaeTcs B MOSICHUTENBHOW 3arucKe K NPOEKTY NOCTaHOBIEeHUS,
onybnukoBaHHOMY Ha nopTarne npaBoBov MHQOpMaLUK, y4aCcTHMKU NporpamMMbl He ycneearoT o 31
Aekabpsa 2013 roga BbiNyCTUTb UMOTEYHbIE LIEHHBIE ByMarn 1 npeabsaBuTb MX K BbIKyNY.

[Ns CHATUSA BO3MOXHbIX HEraTMBHbIX NOCNEACTBUN A5 YYaCTHUKOB NporpamMmsbl, a Takke ans
NCNonNb3oBaHWA B MONTHOM 06beMe LeneBbiX CPEACTB, paHee BblAENEHHbIX U 3ape3epBUPOBAHHbIX Ha
ee peanusaumo, HabnogaTenbHbIM COBETOM BHewakoHoOMOaHka ObIfio NPUHATO peLueHne o
NPONOHrauuun BblKyna MNOTEeYHbIX obnuraumi B xoge peanusaumm nporpammbl 0o 31 gekabps 2014
roga.

Mpoanenue oo koHua 2014 roga cpoka Beikyna BObom obnurauuin ¢ MnoTe4YHbIM NOKPbITUEM
MO3BONUT y4acTHMKaM NporpamMMbl NoNy4YnTb Heobxoanmoe poHaMpoBaHME, NOMHOCTBIO UCNONb30BaTh
3ape3epBUPOBAHHbBIE HA 3TU LENN CpeacTBa NEHCUOHHbIX HAKOMNMEHWU 1 COBCTBEHHbIE CpeacTBa
BHeluskoHOMbaHKa, pe3toMMpyeTcst B MOSICHUTENBHOW 3anmcke. Takke aBTopbl pacCYnTbIBAOT
Byaet cnocobcTBOBaTL NOAAEPXKKE CTPOUTENBHON OTPacin Yepes MexaHn3M UNoTEYHOro
KpeauToBaHS 1 NOBbLILWEHWIO AOCTYMHOCTU UMNOTEYHOIo KpeanuToBaHNA A58 LWMPOKMX COEB HaceneHus,
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PYMNMNA BHEWUWOKOHOMBAHKA

BECTM\\

Bectu.ru, MockBa, 28 oktsi6psa 2013 19:01:00

BUKTOP BALWWKUPOB: CUTYALIUA B SKOHOMUKE YKPAUHDI - HEMTPOCTAA

CoBokynHbIM rocgoonr YkpauHbl coctaBnget 6onee 69 wmnpa gonnapoB. Poccus npoporkaeT
OoCTaBaTbCA KPyNHEWwuM Kpeautopom cTpaHbl. O TOM, Kak panbwe OygeT pas3BuMBaTbCA
COTPYOHMYECTBO MexXay CcTpaHamu B cepe KpeauTOBaHUS, BO3MOXEH N AedonT YKpanHbl, pacckasarn
npegcegartenb YKPaMHCKOW [OYKM poccUAcKoro BHelskoHombaHka - lNMpomuHBecTOaHka - Buktop

Bawkunpos.

http://www.vesti.ru/videos?vid=548549&cid=1
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TENEKAHAN "POCCWUA 24", UHTEPBbIO, 28.10.2013, 18:37

Beaywmii He HasBaH

BEOYWWN: Mbl npogomkaem roBoputb 06 3koHOMMKEe. COBOKYMHbIA FOCYAapCTBEHHbLIN O0NT
YKpavHbl B CEHTA0Ope BbIpOC Ha 1 MPOLEHT M cenvac coctaenseT 6onee 69 munnvapgoB 4ONMApoB.
Poccua npopgomkaeT ocTtaBaTbCsl KPYMHEWWWM KPeaUTOPOM CTpaHbl - Tak, B CeHTsabpe YkpauHa
npvBnekna CMHAMLMPOBaHHbIE KPeaUTbl OT POCCMNCKUX BaHKOB Ha cyMMy B 750 MUNNMOHOB A0N1ApOB.
O Tom, Kak ganble GyaeT pasBuMBaTbCA COTPYOHUYECTBO MeXAY CTpaHamu B cdepe KpeauTOBaHWus,
BO3MOXEH nu fedonT YKpamHbl M Kakyld [OUMHAMWKY MOXET NpoaeMOHCTPUpoBaTh rPUBHA,
npeacepartenb YKpanHckon "godkn" poccuiickoro "BHelwakoHombaHka" - "lMpomuHBecTbaHka" - Buktop
BalukmMpoB pacckasan B MHTEPBLIO Moer konnere Hamne Ackup-3age.

NHTepBbIo

KOPP.: Buktop Bnagnmnposuy, 3gpaBcTBynTe. bonbLlioe cnacnbo, YTo HaLLM BPEMS Ha MHTEPBbIO.
Kak Bbl OUeH/MBaeTe HblHELHee COCTOSIHME 3KOHOMUKM YKpauHbl U HaACKOMbKO, MO BalleMy MHEHWUIO,
cenvac Benuka yrposa gesanssaummn?

Buktop BALLKWPOB, npeacenatens "MNpomuHBecTtbaHka": CuTyaumsa odeHb HeNpocTasi, CBA3aHa He
TONMbKO C TemMu npobnemamn, KOTOpble €eCTb B CaMOM CTpaHe YKpauvHa, - 3TO CBfA3aHO C
MaKpOSKOHOMUYECKOM CUTyauuen, B UenoM. YKpauHa $BNAETCS YYaCTHUMKOM  XO39MCTBEHHbIX
OTHOLLEHWUA U, eCTECTBEHHO, BeAET OOLUMPHYI0 MEeXOYyHapOOHYI0 TOProBio, NO3TOMY, KOHEYHO, BCE Te
HeraTUBHbIE MPOLECCHI, KOTOpble Cenyac NpouMcxoaat B Mupe, 0e3yCcnoBHO, HaknagblBalT CBOK
OTNeYaToK Ha TO, YTO NPOUCXOOUT BHYTPM CTpaHbl. CUTyaLmnsa o4eHb HENPOCTas U OHa, K COXaneHuio,
HEenpoCTON BbIMAAUT Y)Xe nocneaHue 4 ¢ NUWHMM roga, ¢ Hadana obuiero kpusmca B 2008 rogy, Takke
3TO CBfI3@aHO W C TemMu npoueccamy, KOTopble MPOUCXOAAT BHYTPU YKpauHbl. IKCMOPTHbIE
TOBapOMNOTOKN, caMoe rMaBHOoe, LieHbl Ha Te 3KCMOPTHble TOBapbl, KOTOpbIE 3KCMoOpTUpyeT YKpauHa,
CYLLECTBEHHO CHU3WUMWUCL 3a nocrnegHwe 4 roga, NO3TOMY WUCTOYHWUK MOCTYMMEHUs BamnoTbl B CTpaHy
OYeHb CUIMbHO cokpaTtuncs. [oBOpUTb O TOM, UYTO CYLLECTBYeT yrpo3a AeBanbBaluu: CKaXeM Tak, Bce
paKkTopbl, KOTOpble Mbl aHanuM3upyem W CMOTPUM, YKasbiBalT Ha TO, 4TOo OyayT npoucxoauTb
M3MEHEHMA C KypcoM. Hackonbko OHM OyayT cepbe3Hbl W HACKONIbKO OHM OyayT ApamMaTtuyHbl,
npegckasaTb OOQHO3HAYHO OOCTATOMHO HenpocTo. Ho, Kak s ckasan, Te pakTopbl, 3@ KOTOPbIMU Mbl
Habnogaem, a UMEHHO NPUTOK BasntoTbl B CTPaHy, BantoTHbIE pe3epBbl CTPaHbl, FOBOPSIT O TOM, YTO, Kak
s1 CKasan, U3MEeHeHMs C Kypcom OyayT npoucxoauTb, HO cam MacwTab aesanbBauuun, NOBTOPSIO,
npeackasaTb OOCTATOYHO CIIOXKHO, MOTOMY YTO WM NPaBUTENbCTBO, U HaUMOHanNbHbIN 6aHK YKpauHbl
npuknagbiBaloT Oonbline, Cepbes3Hble YyCunua K TOMy, 4YTOObl Jaxe ecnu uameHeHusa un Gyayt
NPONCXOANTb, 3TO BbINo Bbl 4LOCTAaTOYHO MSATKO.

KOPP.: a 6aHKOBCKMIA CEKTOP K AeBanbBaLumn roTos?

Buktop BALWKNPOB: BaHKOBCKMI CEKTOP roTOB, HO U B HEM, 6e3yCnoBHO, ecTb Npobnembl. B yem
nposBnaTcs 3T npobnembl? CyuwiectByeT Gonbluo 06bEM BaniOTHbIX KPeauToB, nNoatomy bGyaer
BO3HMKaTb BOMPOC, Kak 3TW KpeauTbl OyayT obcnyxuBatbcs. 3TO, B NEpPBY0 o4depedb, KacaeTcs
KOpNopaTMBHOIO CEKTOpa, 3TO KacaeTCHa KpeAUTOBaHUS HpUANYECKUX UL, NOTOMY YTO KpeauToBaHue
topugnyeckux nuy nocrie 2008 roga, B OCHOBHOM, MepeBefeHO B HaUWOHArbHYK BarstoTy.
KpeaouToBaHue 3KCnopTepoB, TO €CTb KOMMaHWW, KOTOpble MMEHT BO3MOXHOCTb MOMyyaTb BasntoTHYIO
BbIPYYKY, OHO NpoAormkanocbk Bce 3TW roAwbl. [loBegeHMe Takux 3aeMLUMKOB - 3TO OCHOBHOW BOMpPOC.
Ecnu gucumnnuHa no obcnyxmBaHMIO BaniOTHbIX KPeauTOB YXYyALWUTCH, TO, 6e3yCrioBHO, Ha4yHYTCS
cepbesHble nNpobnembl y 6aHKOB, B NEpBYK o4Yepedb, C aAeKBAaTHOCTbIO Kanutana M A0CTaTOYHOCTU
BblAep)XaTb HeOOCNyXXnBaHNE TakMX KPeaNTOB.

KOPP.: A «kaKk cknagblBaeTcd cuTyaumss C AUCUMNIIMHOW Ccpeau BalmMX 3aeMLUIMKOB, Befdb
"MpomunHBecTOaHK" aBnsieTca "aoykon" "BHellakoHoOMbaHka" 1 rmasa BOba OMutpueB netom 3asBnsan
0 TOM, YTO cenyac cuTyaumss HenpocTasi C BO3BPaTOM [ONroB, OCOOEHHO TeX, KOTOpble OCTanucb OT
npeabioyLLmMx akumoHepoB. Kakas cutyaums cendyac?

Buktop BAWKNPOB: Mbl aty paboTy Begem c MoMeHTa npuobpeteHus "BHewakoHombaHkom"
"MpomuHBecTOaHka", To ecTb ¢ Hadana 2009 roga. Bnagumup AnekcaHOpoBu4 ckasan abCcontoTHO
NPaBUMIbHO - Mbl CTOSKHYNUCb C 6ONbLINMM KONMUMYECTBOM NMPOBneMHbIX KpeauToB, KOTOpble AOCTaNMCh
Ham B HacnencTBo Ha GanaHce Hawero 6aHka nocne ero npuobpeTeHnst. YacTb BONPOCOB Mbl CMOTIIM
pewnTb NyTEM CO34aHMSA afeKBaTHbIX Pe3epPBOB N CNMCaHMA 3TUX KpeauToB ¢ GanaHca 6aHka, To ecTb
KBanuduumpoBanu kak npobnemHble, 1 npogosmkaem paboTy No BO3BPALLEHMIO AEHEr UK YacTu aeHer
OT 9TuMX KpeguToB B OaHk. HO, TeM He MeHee, npobnembl MOKa 4YTO COXPAHSOTCS CO CTapbiM
noptdenem. HoBbin nopTdenb, KOTOPbIA ObiN co3aaH YXe HOBbIM MeHeaxmeHToMm BaHka ¢ 2009 roga,
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nokasblBaeT Ha CEerogHAWHWA AeHb TO, 4YTO Ha3blBAeTCA XOpollasi yCneBaeMOCTb W Xopollee
obcnyxnBaHume. Y Hac HeT NoKa YTO HUKaKMX pyHOaMeHTanbHbIX CPLIBOB B HOBOW YacTu noptdens, Bce
Hawu cunbl U BCA Hawa pabota ¢ NpobreMHON 3a40SMKEHHOCTbIO, K COXaneHuto, CBsid3aHa C TeEM
HacrneacTBOM, KOTOPOE Mbl MOSTYUYUIN.

KOPP.: OgHa n3 cambix obcyxaaemblXx TeM MOCredHero Mecsdua - 370 BO3MOXHasi accoumauus
YkpauHbl ¢ EBpocoo3om. Ha Bawl B3rnsag, Kakme nitocbl U MUHYCbl €CTb B 3TOM peLUeHnn?

Buktop BALWLKMPOB: Toukn 3peHuns, 6e3yCrioBHO, CYLLECTBYIOT AMaMeTpanbHO MPOTMBOMNOSOXHbIE.
A nuyHo cumTar kak 6aHKMp, KOTOpbIM M C KIMeHTamun obLliaetcd, U CMOTPUT Ha umdpoBble
rnokasartenu, MHe kKasanocb Obl, YTo Bonblle BbIroabl YkpanHa cmorna Obl nonyyYnTb NpyU passutum
aunckyccum ¢ TaMOXEHHbIM CO30M U BO3MOXHOCTbBIO BCTYNSIEHMSA B TaMOXEHHBIN CO3. 3T0, S Aymalo,
abCconTHO HEeaMOoUMOHaNbHOE BbICKa3blBaHWE, MWCKMOYMTENBbHO MparmMatnyHoe BbiCKkadbiBaHue. Kak
BbICTPOEHA 3KOHOMMKA YKpauHbl, MOKa3blBaeT Ha TO, YTO Te€ TOBAPHO-AEHEXHble MOTOKM, KOTOpble
CYLLECTBYIOT, OHM B O4YeHb OONbLUOM CTEMNEeHM CBA3aHbl C OEATENbHOCTbIO YKPAWHCKMX KOMMaHWM C
KOHTpareHTamn Ha Tepputopum Poccuiickon depepaummn. OOQHOBPEMEHHO C 3TUM 3TO CyBEpPEHHoe
pelleHne rocyaapctea YKpauHbl, Kakum o0pa3oM pas3BmBaTbCs, Kakum obpasom maTtu, HO ecrnv onATb
Xe BO3BpaLLaTbCs UCKITIOYUTESBHO K MparMaTuKe, MHe KaXKeTcsl, YTO O4HO3Ha4YHO Gonblue Bbirogbl A5s
3KOHOMWKM M MMNopTa, CO34aHWe OOMNOSIHUTENbHbIX Paboynx MecT Oblo CBSA3aHO C TaMOXKEHHbIM
COO30M.

KOPP.: A kakne ceKkTopbl 3KOHOMWKM MOTYT nocTpagaTtb 6ornbLue BCero ot 3Toro?

Buktop BAWKWPOB: OgHO3Ha4YHO Henb3si cka3aTb, KAaKOW CEKTOP CMOXET NocTpagaTb, NOTOMY YTO
OCHOBHasi OMacCHOCTb, KOTOPYK OMUCLIBAOT aHanuMTUKW, CBsi3aHa C TeM, 4YTO MNpuM noanvcaHuu
cornaweHnss o6 accoumaumm B EBponenckom Cow3e Ha TeppuTopurd YKpauHbl MOXeT nonacTtb
fonblloe KOMMYEeCTBO roToBOW npoAaykumu. OOHOBPEMEHHO C 3TMM OOHA U3 KPYMHEWWuX cTtaTen
akcnopta YKpauHbl - 3TO MNpOoAYKUMS MeTannypruyeckoro KOMnrekca, HO He B TakoM rnybokom
nepegene n He B Takon hMHaANbLHOM CTaann, KOTopas MOXET MOBMeYb TO, YTO rocygapcTBO NepecTtaHeT
akcnoptTupoBath. MOTOMY 4YTO TO, YTO IKCMNOPTUPYET METaNNypruyeckmin KoOMnnekc, no gobasneHHON
CTOMMOCTM CUFbHO OTANYAETCH OT TOW FOTOBOM MPOAYKLUUKM, KOTOpPas MOXET nonactb Ha TEPPUTOPUIO
YkpauHsbl. [loaToMy 9 gymato, TeM He MeHee, B MeTanslyprm4eckoM KOMIMIEKCe Kak O4HON N3 OCHOBHbIX
ctatel aJKcnopta 3aHATO o4veHb 6Gonblie KonuMyecTBo nwogerd - pas.  MawwuHocTpoeHue,
arponpoOMbILLSIEHHbIA KOMMMEKC M OTY4ACTU XMMUYECKas MNPOMBILWSIEHHOCTb - S AyMalo, 3TO MOXET
okaszaTbCA 4 OCHOBHbIX HampaBfeHusl, rae 3aHAaTO OOMbLUIMHCTBO pPaboTOCMOCOBHOro HaceneHus
CTpaHbl.

KOPP.: Baw 06aHk OygeT Kkak-TO MeHATb CBOKW paboTy B CBA3M C accoumaumen YKpauHbl C
EBpocoto3zom? Bo3amoxHO, Bbl ByaeTe cokpallatb KpeauTtoBaHne B 3TOM permoHe?

Buktop BALLKNPOB: BesycrnoBHO, MOXET B 3aBMCUMMOCTM OT TOro, NepBoe, Npou3ongeT nu 3To
cobbiTe B HOosAGpe aToro roga. Bropoe: Mbl BO MHOTOM CMOTPWUM, Kak S ckasasi, Ha BHYTPEHHIO0
9KOHOMUYECKYIO CUTyaLM0 B CTpaHe, MOTOMY YTO AN Hac KpanHe BakHa 3KOHOMMUYeckasd nogonsieka
BCEX 3TUX BOMPOCOB, MOXET ObiTb, JaXe OT4acTM 4yTb Oonblle, 4Yem nonutudeckad. MNMotomy 4yTo
He3aBMCUMO OT MOAMNMCaHMSA Takoro AOroBopa, ecnu cuTyaums gpamaTudeckn byget yxyawartbes no
pasHbiM MpuynHam, To, GesycnosHo, GaHk OydeT nepecmaTpuBaTbh CTpaTerMid CBOEro pas3BuUTUS
KpPaTKOCPOYHYI0O M LOMArocpoyHyto. [oBops o Onwkanwmx nnaHax, Moka KakMX-TO CYLLECTBEHHbIX
M3MEHEHMI K nogxody K BeaeHuto GusHeca B YKpamHe y Hac HET. Mbl MoKa 4YTO BbIOEPXKMBAEM Ty
cTpaTeruio, KOTOpyk corfacoBanM CO CBOMM OCHOBHbIM akuuMoHepoM - "BHeluakoHombGaHkom". A
YyBEpPEH, YTO KakMe-TO NonpaBku K BeAEHM0 9TOro 6musHeca y Hac BO3HUKHYT.

KOPP.: A B Tom cny4yae, ecnun Poccusa ByaeT cBopaunBaTtb KpeamToBaHue, poccuinckme 6aHkm 6yayT
COKpalwaTb KpeouTOBaHME B 3TOM CTpaHe, TO, Ha Baw B3rMA4, Y YKpauvHbl eCTb  Kakue-To
anbTepHaTUBHbBIE UCTOYHMKN 3aUMCTBOBAHUA?

Buktop BALLKNPOB: AnbTepHaTuBbl, ©6e3ycrnoBHO, eCTb Bcerga W npaBUTENbCTBO YKpawHbl, S
Oymato, aHanuampyeT Takme BO3MOXHOCTM. CamMoe onacHoe, Kak MHe KaXeTCsl, - 9TO CHWXKEeHue Tex
9KOHOMUYECKMX TOBAPHO-AEHEXHbIX OTHOWEHUNn ¢ Poccuiickon depepaumein, KoTopble NOTEHUUANbHO
MOTYT MPOM30MTK. BOT 3TO MOXET NMPMBECTM K CYLLECTBEHHBbIM U3MEHEHUSM, NMOTOMY Kak GaHKMpbl C
WHOCTpPaHHbIM Kanutanom BenyT GusHec Ha TeppuTopuu YKpauHbl. N s gymato, 3TO NepBOCTENEHHO.
Kakune OyayT, BO3MOXHO, OTBETHbIE LLArK, 0 KOTOpbIX roBopun n npe3ngeHTt Poccuickon degepauun, n
npegcegartens npasutenbctBa Poccuiickon depepaumm HeOgHOKpaTHO, 4YTO Poccusa, K coxaneHuto,
MOXeT ObITb BbIHy)XAeHa OyaeT npuHMMaTb Kakue-TO OTBETHble Mepbl, YTOObl 3alMTUTL CBOW
HaUWOHasbHbIA PbIHOK. 6€3YCNOBHO, 3TO HANOXNUT OTNEYaTOK N Ha Hally AeATENbHOCTb.

KOPP.: Cnacubo 60nbLloe 3a UHTEPBLIO.

Buktop BAWWKMPOB: Cnacubo.
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9KOHOMUKA N PUHAHCDHI

BepomocTtu, MockBa, 29 oktabpsa 2013

rANNbBAHU3ALINA POCCUMN

AsTop: Onbra KyewunHoBa, Mapraputa JliotoBa, BEDOMOCTU

MpocTble pelleHnss KOHYUNKCh ... Poccusa pesko nogHsanack B exerogHom cnucke Doing Business, HO
Tenepb yny4laTb NO3ULMI0 CTAHET ropasfo CroXHen

B pentuHre Doing Business - 2014 Poccua B3netena Ha 92-e MecTto, Bonas B Ton-3 CTpaH no 4ucny
aHTubopokpaTnyecknx pedopm. NogHATLCA Bbilwe ByaeT CrioxHee: HYXHbl NpaBoBble pedopMbl

B Doing Business - 2014 Poccua nogHanacbk Ha 19 cTyneHen n BepHynacb B MepBYyl COTHIO - 92-e
mecTo. Poccusi ctabunbHO pocna B penTuHre, HO HakoHeL, Cry4urcs nNpopbiB, FOBOPUT 3aMMUHUCTPA
3KOHOMMYecKoro passuTtusa Cepren benskos.

ABTOpPLI UccrneaoBaHnst OTMETUNM pedopmMbl B NATU cpepax n3 10 oueHmMBaeMbix. bonble pedopm - B
BOCbMW cpepax - npoBenu Tonbko YkpauHa u PyaHga. Ecnu oueHvBaTb TeMMbl MPOABUMXEHUS K
YCIOBHOW CTpaHe mnaeany, 1o Poccus 3a rog npubnusmnach k Her Ha 3,6%, a cpegHasa anga Bcex cTpaH
ckopocTb - 1,2%, cpaBHMBaET coaBTop penTuHra BanentnHa CantaHe n3 BcemupHoro 6aHka.
MNIAHIMEPEBbBIMOJIHEH

B o6HOBNEHHOM peENTUHre y4TeHbl Npeobpa3oBaHusl, NpoBedeHHble 3a 12 MmecsueB Mo uoHb 2013 T.
UTor cknagpiBaeTcs n3 oueHok no 10 napameTtpam (CM. rpaduk).

BcemupHbIi 6aHk n MexayHapogHas oMHaHcoBasi Kopropaunsa oLueHUBatoT NerkocTb BegeHus dusHeca
¢ 2004 r., cBogHbIN penTnHr noasuncsa B 2006 r., Poccusa B HeM 3aHsana 79-e mecto 13 155. B 2008 r.
Npy yBEnNWYEeHUM Ymucra CTpaH-ydacTHUL, OHa MOKMHYyNa nepByld COTHW0O. B npowrnom rogy Poccus
3aHana 111-e mecto 13 189 - n3HavyanbHO OHa Obina Ha 112-i cTpoyke u3 185 cTpaH, HO B 9TOM roay
PENTUHI BKMOYMN elle 4eTblpe cTpaHbl - JinBuio, MbaHmy, CaH-MapuHo n IOxHbIit CygaH - u
nokasaTenu NpuLoCk nepecynTaThb.

B 2012 r. npeaugeHT Bnagmumunp MNMyTuH noctaBun uenb - NOAHATLCSA B penTuHre co 120-ro mecta Ha 20-
e K 2018 r. lMNnaH BbINONHEH 4yTb Oonee 4eM Ha 4YeTBEPTb M JaXe C OnepexeHwem rpaduka:
MwuHaKoHOMpa3BuTUSA paccumtano, 4to B 2013 r. (T. e. B pentnHre-2014) Poccust CMOXET MOAHATLCS Ha
100-t0 cTtpouky. Mecto B Doing Business ctanun ucnonb3oBaTb B Ka4eCTBe MOMANTUYECKOMN LIeNIn OKOSOo
MoNycoTHM cTpaH (cMm. Bpe3 Ha www. vedomosti.ru), 4to obecnokonno HoBoOro npesmgeHta BecemmpHoro
6aHka [xum EH Knma: uenb pentuHra - nHopmupoBaTtb, a He onpedensaTb nonutuky. Kpome Toro,
PEWTUHT, OLEHNBAIOLLNA B OCHOBHOM YPOBEHb aAMUHUCTPATUBHOIO PerynvpoBaHus, He MOXET Cry>XuUTb
HernocpeaCTBEHHbIM MoKa3aTeneM COCTOSHUS OEenoBOro KnuMarta M KadectBa WHCTUTYLMOHAaNbHOM
cpedbl, a OUEHKa CTOMMOCTM OlopokpaTUMyeckux npouenyp He BkAYaeT B ceba BeposATHyHo
KOPPYMLMOHHYIO COCTaBSAOLLYHO.

K ToMy XXe pernTuHr OuEeHUBAET yCrnoBuS BeaeHna busHeca B KpynHenwem enoBoM LeHTpe, B Poccumn
310 MockBa. Xota Doing Business - oanH 13 Hanbonee peneBaHTHbIX MeXOYHapPOOHbIX PEWTUHIOB,
NpuKpbIBaTbCs  ynyyweHveM npouedyp B MockBe Henb3si, 3amevaeT reHaumpektop AreHTCTBa
cTpaTernyeckmx uHuumatme  AHgpen HUKUTUH, 9TM  M3MEHEeHUA He O03HayalT  YynydlweHus
WHBECTKNMUMAaTa No BCewn CTpaHe, B cnegytoliem rogy npeacTtouT OLEHUTb CUTyauuio B permoHax.
PENTWHI MO CETAM

MakcmMmanbHbIi BKNag B NpopbiB Poccuy BHECNO ynpolwleHue MNOAKMIYEeHNs K aHeproceTam. ITOT
nokasatenb Obin BkMYeH B Doing Business aBa roga Hasag, n Poccua cpasdy 3aHana no Hemy
nocnegHee, 183-e mecto (B npowwrnom rody - npegnocnegHee). QHeprocHabxeHve - obwemupoBas
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npobnema, CNOXHOCTb C MNOAKMOYEHMEM Ha3Banu [MaBHbIM  nNpenaTcTBueM Ana  Gu3Heca
npegnpuHumartenu ns 109 crtpaH.

B meranonucax cutyauua ewe crnoxHee. Mockosckne Bnactm B 2011 r. B3anucb 3a pelleHue
nNpo6nembl, CPOKN NOAKITYEHNS K 9HEPrOCETSIM AN HecTauMoHapHbix 06bekToB B 2012 r. cokpaTunmcb
¢ 3-6 mecsaueB Ao 15 gHen, genunca ycnexamu obiBwnin Buue-map AHgpen LapoHos. MOBCK Bggoe
YMEeHbLUMMAA 4Yucno Heobxoaumbix Mpouenyp, 3akniodeHne PoctexHagsopa TpebyeTcs TONbKO npu
noakntodeHnm 6onblimx o6beKToB, a PermoHanbHasa aHepreTnyeckast kommcenst MockBbl nepecMmoTpena
CTPYKTYpy nnaTexein. Cpoku noaknoyeHms cokpatunucek ¢ 281 go 162 gHeir, a ctoumocTb - co $163
668 no $37 307, nocumTtanu aBTopbl perTuHra. CtoumocTb ynana B 2-5 pa3 B 3aBUCUMOCTM OT YCIOBUMA
npucoeauHeHUs, YTOYHSAEeT npeactaBuTenb npasutenscTea MoCKBbI.

XoTsa HblHewHee 117-e MecTo Bpsg NM rOBOPUT O MPOCTOTE npoLecca NOAKMHYEHUs, BCEro 3a rog
Poccuss nepemaxHyna 4epes 70 CcTyneHen, noCTaBMB MWPOBOM pekopn MO YMAPOLEeHUo Joctyna K
3HeprocHabXeHu1o, OLLEeHNNN nccneoBaTeniv yCunmst MOCKOBCKOIro NpaBuTeNnbCTBa.

Uccneposatenu s3adukcnposanu nporpecc MockBbl M B NOMyvYeHUM paspelleHns Ha CTPOUTENbCTBO:
4Yncno npouenyp cokpaTtunocb ¢ 42 o 36, cpoku - ¢ 344 no 297 gHewn, ctommocTb - Ha 30%. Ho no
aToMy nokasatento Poccus octanacb noytn Tam Xe, rae u 6bina, B KOHUE cCnucka, - gpyrme cTpaHbl
aeblopokpaTnsmpoBanu CTpoUTENbLCTBO ObicTpee.

XOTb MECTO M He YNnydlWwuriocb, nokasaTenu BbIPOCHM, a npoueaypbl YNpoCTUNUCL, NoaYepKMBaeT
npeacTaBuTeNb MIPUN: UCKIOYEHbI CorfacoBaHnsa nNpedeKkTyp 1 ynpas, COKpalleHbl CPOKM npoueayp,
CEMb TOCYyCrnyr OKa3sblBalOTCA B 93MEKTPOHHOM Buae. [0TOBUTCA MHOXECTBO W3MEHEHMWMW, KOTOpble
AOMKHbI YNIPOCTUTbL NpoLeaypy CTPoUTEeNbCTBa, HanoMmHaeT HUKUTUH, HanpMMep Nno cTaTycy 3eMenb, -
OCHOBHOW 3dphekT ByaeT owwyTum Yyepes rog.

Mo npocToTe BeAeHUs1 BHELIHETOProBon gestensHocTn Poccns nogHsnack co 162-ro Ha 157-e mecTo
Gnarogaps BBEOEHMIO 3NEKTPOHHOrO  AEKNapupoBaHus, 4YTO COKpaTuno Bpemsi odopMieHus
[OOKYMEHTOB Ha MMMOPT NoYTu BABoe - A0 21 aHs, a nx uncno - ¢ 11 go 10. B Cunranype, nuanpyrowem
no 3TOMy MoKasaTesllo BCe rofbl COCTaBNEHUS PENTUHIa, TaMOXEHHbIE (PhopManbLHOCTU 3aHMMaloT 4-6
OHen. YckopuTb ohopMreHMe NOMOXET pa3BUTUE MEXBEAOMCTBEHHOIO B3aMMOAENCTBUSA, OOBACHSET
HuknTWH: npouedypa 4acTo 3aTtarMBaeTcsl M3-3a npobnem B3aumogencteus PTC, Poc rpanHuupl,
PoccenbxosHagsopa n PocnotpebHagsopa.

OANbLLUE CINOXXHEE

Kak npaBuno, cTpaHbl, pelmBLuMe ynpoLaTh XnU3Hb GU3HECY 1 NPOABUHYTLCS B PENTUHIE, HAYNHAKOT C
npocTtoro - ¢ 6ropokpaTmyeckmx 6apbepoB: COKpallalT YMCro npouedyp, nepecMmatpusaloT Tapudebl,
BBOASIT 3MEKTPOHHbIE CUCTEMbI, roBopuT CanTtaHe: "3To nerye, Yem ynydllieHmne npaBoBbIX MHCTUTYTOB,
TpebytoLee akTMBHOro nposeaeHus pecdopm mn3 roga B rog". Ytobbl NOAHATHCS HA BbICOKYH MO3ULNIO B
Doing Business, Hy>XHO nNpoBoauTb pedopMbl U B NpaBoBbLIX chepax, HapawmBasi TEMMbl, YKasblBaeT
CantaHe. U3 Bcex pedopMm 3a MUHYBLWIMK rog MeHee TpeTu Obinv HanpasneHbl Ha ynyyleHue
NpaBOBbIX MHCTUTYTOB, FOBOPUTCS B UCCNefoBaHUU. Poccusa He cTana UCKNIYEHNEM, NPOLBUHYBLUNCH
3a cyeT ynyudweHus perynupoBaHns U CHWKeHUst BropokpaTmyeckon Harpysku. [pocTble pelueHus
KOHYMNUCb, Npu3HaeT HukntuH: "Oanbwe 6yget cnoxHee".

OueHka oOOHOMO M3 TPexX WHOUKATOPOB, XapaKTepu3ylLlMX YpPOBEHb MPaBOBbIX WHCTUTYTOB, -
obecneyeHne NCNOMHEHNSA KOHTPAKTOB - Y Poccun camas Bbicokas u3 Bcex 10 nokasaTtenen penTuHra:
peaTenbHoCTb Bhicwero apbutpaxkHoro cyga (HblHe o6beguHsieMoro ¢ BepxoBHbIM) - €OUHCTBEHHBbIN
Kputepun, no kotopomy Poccusa Bxogut B Muposon Ton-10. Mo AByM ocTanbHbIM - 3awMTa npas
WHBECTOPOB WU paspelleHne npobnemM HennaTexecnocobHOCTUN - MONOXEHNE B PENTUMHIE YXyALUUIOCH:
MUHYC OBe ctyneHun, 115-e n 55-e MecTo coOTBETCTBEHHO. B 3TUX cdepax HMYEro He U3MEHWUIIOCH,
NpOCTO ApYyrue CTpaHbl Bbinn akTUBHEE.

Ecnn octaHoBUTLCA Ha AOCTUTHYTbLIX MpeobpasoBaHMsX, MOXHO ObICTPO CKaTUTbCA BHM3, Tak Kak
apyrve cTpaHbl 6yayT ©6exartb ObicTpee, 3akntodaetT CantaHe. Hanpumep, no AOCTYNHOCTM KpeauTta
Poccus, cornacHo "OopoxHon kapTe", OormkHa nogHAaTbes ¢ 98-ro mecrta Bbiwe 20-ro, HO OTCYTCTBME
npeobpasoBaHuii NpuBoANT K obpaTtHoMy: Poccusa onyctunack co 105-ro mecta Ha 109-e. A Beab 370 B
nepsyto oyepenb npobnembl Manoro 6usHeca, cetyeT bensikoB, B aTON cdhepe eLle MHOroe npeacTonT
caenarb.

PenTuHr He namepsieT HanpsaMyto COCTOSIHME OEeSI0BOro Knumara, yCTOM4YMBOCTbL (PUHAHCOBOW CUCTEMBI
UM COCTOSIHME IKOHOMUKK, noadepkmBaeT CantaHe. Ho BoBNeYEHHOCTb MpPaBUTENBCTB B yryylleHue
a4MVHUCTPATUBHOIO PErynnMpoBaHNSA NMPUBOAUT M K yNnydweHuo 6GusHec-knumaTta, CpaBHUBAET OHa:
BbICOKOE MOfioKeHWe CTpaHbl B pPEenTUHre [JOCTaTOMHO CUIMbHO COOTHOCUTCA C  OpYyrumu
MaKpO3KOHOMUYECKUMWN  MHAUKATOpaMn - MeHbLUen Koppynuuen, Oonblen MHBECTULMOHHOM
aKTUBHOCTbIO, BOMbLUMMUK pecypcamun Ha pa3BuTMe obpa3oBaHNS 1 30PaBOOXPAHEHUS.-
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PeintnHr-2014 (nugepsl, aytcaiigep, ctpaHbl BPUKC, HekoTopble cTpaHbl 6biBero CCCP)

CTPAHA MECTO

CuHranyp 1

OHKOHT 2

HoBas 3enaHgus 3

CLLIA 4

Ipy3usa 8

Iutea 17

IOAP 41

KasaxctaH 50

Benopyccust 63

Poccus 92

KuTtan 96

YkpauHa 112

Bpasvnnus 116

NHousa 134

Yapn 189

NCTOYHUK: DOING BUSINESS - 2014

NCTOYHNK: MMUHBKOHOMPA3BUTUA
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KommepcaHT.ru

KommepcaHTb.ru, MockBa, 29 okta6psa 2013

NYBEPHATOPCKASA O0ONA BbIMUCIIEHA OO PYBNA

AsTop: NETP b-HETPEBA

MWHMUH ycTaHaBnMBaeT NMMMUT PacxodoB Ha pernoHarbHble NpaBUTENbLCTBA

Hanbonee cyulecTBeHHOe M3MeHeHue npaBui ucnonHeHus hegepanbHoro Grogxeta Ha 2014-2016
rogbl 3annaHnMpoBaHO AN pernoHanbHbIX YMHOBHWMKOB: MO nnaHam MwuHduWHa, opraHam BracTu
OO0TaUMOHHbIX Cy6bekToB deaepaumm Bnepsble byaeT yCTaHOBNEH MaKCMManbHO BO3MOXHbIN npeaen
pacxodoB Ha Ux cogepxaHue. [nsi MHOMMX permoHarnbHbIX NPaBUTENbLCTB 3TO OyaeT o3Havatb nmMbo
COKpalleHMe YMHOBHUKOB, NMOO yMeHblueHWe wux 3apnnaTt. B uenom npoektbl aktoB MuHdwmHa,
YTOYHAOLWMNX NpaBuna UCNOMHEHUs GrogpKeTa, KPYMHbIX U3MEHEHMN B pexume paboTbl GromkeTHOWN
cuctembl ¢ 2014 roga He npeagnonaratoT. Y SkOHOMUM GrogKeTa Mpy 3TOM, Kak M npeanonaranocs,
yCTaHaBnueatotca uenu: go 50% akoHoMun 6GrompkeTononyvatenen no deaepanbHOM agpecHom
WHBECTNPOrpaMmmMme nongeT Ha gokanutanusauuio BOba.

MuHMCTEpPCTBO (bMHAHCOB npoJosmkaeT pa3paboTKy MOA3aKOHHbLIX aKTOB B pamKax peanusauuun
obcyxpaemoro [ocaymon cepgepanbHoro Owopketa Ha 2014-2016 rogbl. HanomHuM, KpynHble
N3MeHeHus B OlOaXKeTHble NpaBuna urpbl, Tpedytowme KOppPeKTUPOBKN BromkeTHOro kogekca, 06bIYHO
BHOCATCS B "NakeTe" ¢ caMmMM BHOLKETOM U CMEXHBIMW 3aKOHOMPOoeKTamu (B BrokeTe 3TOro roga Takue
MOYTU OTCYTCTBYIOT), OAHaKO M NOA3AKOHHbIE aKTbl B pamkax peanu3auun Brogxera MOryT cepbesHo
MEHSATb CUTyauuIo ANs OTAENbHbIX rpynn OtomxeTononyyarenen.

lMoka Hambornee KpynHoe WM3MEHEHUe -- MPOEKT U3MeHeHuss MuHdMHOM nopsgka pMHaAHCUMPOBaHUS
pervoHanbHbIX BflacTen: ONa NpaBUTENbCTB AOTaUMOHHBIX permoHoB MwuHpunHoMm ¢ 2014 roga
YXKeCTO4YeHbl HOpMaTuBbl cofepxaHud. Hosas "MeTtoauka pacyeTa HoOpMaTMBOB (QOPMUPOBAHMSA
pacxogoB Ha cogepXaHue rocopraHoB Briactu cybbekta P®" ynpasgHuT CyllecTByOLLYO cenyac
NpakTUKy hMHaHCMPOBaHUST PerMoHarnbHbIX YAHOBHUKOB Ha AoKpu3ncHoMm ypoeHe 2008 roga (peyb naet
0 BCEM coepXxaHuu -- OT 3apnnaTt 40 OonnaTthl TPaHCNopTa U oprrexHukn). Nog orpaHmyeHne nonagyT
Te pernoHbl, rge aons MexbookeTHbIX TpaHcdepToB Oyaet npesBbiwatb Ha 20% cobCTBEHHbIE
aoxoapl, Npu4emM orpaHudyeHusa 6yayT BBOAMTLCH, €CNN Takoe MpeBbllleHWE COXpaHSeTCs B TevyeHue
OBYX M3 Tpex nocrnefHux OoTyeTHbIx neT. dopmyna npegycmatpvBaeT akTuyeckoe ynpasgHeHue
NPsSIMOA N OQHO3HAYHOW 3aBMCUMOCTM PACXO[OB Ha COAEpXaHWe pervoHarnbHbIX YrpaBreHueB oOT
yncneHHocTn Hacenennsa. OHa ByaeT 3HaYUTENbHO YCIOXHEHA 3a CYET yyeTa JOXOAOB PEermoHanbHOro
OtogkeTta, nnowagn u cpegHen 3apaboTHon nnaTel N0 akoHoMuKe. OTaenbHO 0603HaveH Gapbep pocTa
pacxogoB -- OHU He MOryT nosblwaTtbes 6onblue 10% K npegbigyliemy rogy. Ho ckopee pernoHbl xaet
COKpalleHue pacxoaos, Tak kak MUHUHOM NpeayCcMOTpeH TpeXeTHUI NePeXoaHbIin Nepmnos, KOTopbIM
rapaHTupyetcs, 4to Hopmatumsbl 2014 roga He okaxyTcsa HuxKe 95% ot yposHa 2013 roga. B 2016 rogy
3TOT nokasaTtenb yxe cHkeH 0o 80%. dopmyna ycTaHaBnuBaeT U "NOTONMOK" pacxogoB Ha MEeCTHble
npaBUTENbCTBA Kak JONN B pacxodax pernoHanbHoro GrogxeTa.

[na ucnonHeHus 3aTMX NMaHOB OpraHam CTaTUCTMKU elle NpeacTouT U3MeHWTb CBOM npasuna cbopa
cTaTucTndeckon nHpopmaumn. MNoka, No gaHHbIM MuHpernoHa, AOTaUMOHHBIMU cenyac cumTaroTes 72
permoHa P®. O BO3MOXHOCTU NOAOOHBLIX orpaHuveHui rnaBa MuHduHa AHTOH CunyaHoB BhepBble
3aroBOpusl B CBSI3M C HEOMNPaBAaHHbIMW pacxXodaMm Ha perMoHarnbHble BNacTU CeBepOKaBKa3CKUX
pecnybnuk B aBrycte 2013 roga (cm. "b" ot 20 aBrycta). Mo nogcyetam AHToHa CunyaHoBa, ecnu B
cpegHem no Poccun Ha 1 Thic. Xutenen npuxogutes 1,8 umHoBHMKa, TO B YeuveHckon Pecnybnvke --
3,5 uMHoBHMKa. HanomHum, noka dheaepanbHbii GHOMKET Ha MNPeACTosALWYy TpexneTtky oaobpeH
locoymon Tonbko B MEPBOM YTeHUM (cM. "b" oT 26 okTabpsi), HopmaTuBHbIE NpeanoxeHus MuHdguHa,
KOTOpble, BEPOATHO, NOTPeBYIOT nepepacnpeneneHns 4acTn acCMrHoBaHUM Kak pegeparnbHOro, Tak u
NpYHMMaeMbIX cenvac pernoHanbHbIX O4XKEeTOB, BCTYNAT B CWMy nocne noanucaHusa OrwopxeTta
npesngeHToMm Bnagumupom [lyTvHbIM M B cnydae ogobpeHust "MeToauku" npemMbep-MUHUCTPOM
Omutprnem MeaBenesbiM.
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"MeToguka" Takke He BKIOYEHA B NMPOEKT NMOCTAHOBNEHUS npaBuTesnbecTBa "O Mepax no peanusauuu
D3 "O depepanbHoM OropkeTe Ha 2014-2016 rog"™ -- rmaBHOrO NOA3aKOHHOIO akTa MpPaBUTENbLCTBA,
onucblBaloLWEro "BTOPOCTEMEHHbIE" OCODEHHOCTM UCMONHeHUst dedepanbHoro OromkeTa Ha
cnegywowmn  rog. OTAMYMM  OT  aHanorMyHoro MOCTaHOBMNEHUS, BbIMyCKaBLUErocs BMeCTe C
Oencteyowmm GrogkeTom, B onyonmnkoBaHHOM BYyepa MUWHMUMHOM npoekTe 3TOro MOCTaHOBEHUS
npaBuTENbCTBA OBOSIbHO HEMHOrO, OHW KacalTCA NPEeUMYLLECTBEHHO TEXHUYECKMX BOMPOCOB. Tak,
MuHpuHom ¢ 2014 roga nepekpbiTa BO3MOXHOCTb Af1S1 COTPYAHWKOB CUMOBbLIX BEAOMCTB MoflyyYaTb
OOMOSTHUTENbHbIE BbINMATLI NEpcoHany 3a CYET KOMaHAMPOBOK COOGCTBEHHbIX COTPYOHUKOB Ha
CeBepHbii KaBka3 -- npaBo nofny4yaTb MOBbILEHHOE COAEPXKaHME COXPaHEHO TOSbKO ANns cwun
O6beauHeHHon rpynnuposkn Borick n cun (OMBC) B CeBepo-KaBkasckom denepanbHOM okpyre -- TO
€CTb NpeuMyLLLeCTBEHHO coTpyaHukam BC n ¢CBb.

B npoekte noctaHoBneHnss MMHUHOM Npy 3TOM pasbACHEHO, Kak OydeT ocyLecTBNATLCA B OyayLiem
rogy gookanutanusauua BOba B yactu gokanutanusauumn ero "goykun" -- Poccunckoro dpoHga npsmbix
MHBeCTMUMIN. HanoMmHuM, npoekT Gogxeta npsamo roBoput, 4to PO GyaeT aokanutanv3oBbiBaTbCA
32 CYET SKOHOMUM Ha OOBbEKTax KanuTanbHOrO CTPOMTENLCTBA, (PUHAHCUMPYEMbIX M3 deaepanbHON
agpecHon MHBECTUUMOHHOW nporpamMmbl. NocTaHoBneHne noarteepxaaet, Uto 50% Takon 3KOHOMWUM
GropkeTonony4yartenu 6yayT Bo3spawaTb B MMHGUH aBTOMaTU4eCKM B TEKYLLEM peXume, TOT, B CBOIO
oyepenb, byaeTt nepepepacnpedenaTb 3TU cpeacTea B agpec BOba.

http://www.kommersant.ru/doc/2330668
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BepgomocTtu, MockBa, 29 oktsa6psa 2013

AOroBOPUINUCDH NO BA3EJIbCKOMY CHETY

ABTop: CeeTnaHa lNeTpoea , BegomocTtun

K BBegeHunto ctangaptoB "basens " nepeasa TpuauaTka 6aHkOB nogoxoamt Bo Bceopyxun. Mo Bcen
cucTeMe OO0 HOBbIX TpeboBaHWM MO Kanutany He OOTArMBatT 25 HEKpYnHbIX GaHKOB, KOTOPbIM HYXHO
noytn 5 mnpg pyo6.

basenbckne TeEpMUHLI

OcHoBHOVM KanuTan (Kanutan MepBOro ypoBHsl) - 3TO cymma 6asoBoro um [oGaBoyvHOro Kanurtana,
COBOKYMHbIA - CyMMa OCHOBHOrO W AOMONHUTENbHOro kanutana. [lonyyaeTtcsi, BMecTe C [aBHO
OENCTBYOLWMM HOpMaTMBOM H1 AOCTaTOMHOCTN COBOKYMHOro unu obwero kanutana ¢ 2014 r. B Poccun
NosIBATCS JOMNOJTHUTENbHbIE HOpMaTKBbl aAnd 6asosoro (H1.1) n ocHoBHoro (H1.2) kanutanoe. ba3oBblii
KanuTan COCTOMT M3 OObIKHOBEHHbIX aKUMA M 3MUCCUOHHOrO [0XO04a OT WX pas3MeLleHusl, a Takke
HepacnpegeneHHon npubbinu. B go6aBouYHbIN BXOOAT MPUBUIIErMPOBAHHbLIE aKLMM U SMUCCUOHHBIN
aoxon OT MX pasMelleHus (OCTalTcss B OCHOBHOM KanuTane npu YCNoBMM KOHBepTauuu B
0ObikHOBEHHbIE akuun, ecrnim H1.1 meHbe 2%), 6eccpoyHbIn CyOOpANHMPOBAHHLIA OMr C ONuMen
NMOKPbITUS YOLITKOB (OCTaeTcsl B OCHOBHOM KanuTane npu YyCrnoBuM KOHBepTauum B OObIKHOBEHHbIE
akuum, ecnun H1.1 meHble 6,4%, a ecnn meHbLue 5% - NponcxoanT cnucaHue gonra, gaHHsle KMNMIN). B
OOMNOSTHUTENbHBIN KanuTan BXOAWUT CybOpOMHMPOBAHHBLIA OOMAT CPOKOM He MeHee 5 neT c onuuen
MOKPbITUSA YObITKOB (KOHBEpTaUmMsi B 0ObIKHOBEHHbIe akuuu npy H1.1 meHblwe 6,4%, ecnn meHble 5% -
cnvcaHue), NpPMpPOCT CTOUMOCTU MMYLLIECTBA 3a CHET NepeoLeHKu.

B untone Hoebii npeacenatens LB Onbeupa HabuynnuHa obbsiBuna o BBeaeHnn ctanHgapTtoB "basens
" no kanuTany Ha Tpu Mecdua no3xe, yem obewlan ee npegwecTtBeHHUK Cepren UrHatees. "LIB
npegnonaraetT CUHXPOHM3UPOBATb Hadvano BHeapeHuss Tpebosanun "Basensa II" ¢ EC un CLUA",
o6bsacHUNa HabuynnuHa, oToaBMHYB HOBble TpeboBaHUA K pacyeTy KanuTana u ero 4OCTaToOYHOCTU Ha
1 suBapsa 2014 r. OgHOBPEMEHHO CO CpOKaMu CMsirdeHbl U undpbl. MuHUManbHblE 3HaAYEHUSI
HOPMAaTMBOB [JOCTATOYMHOCTM ©6a30BOro M OCHOBHOrMO KanuTana ycTaHOBIieHbl Ha ypoBHe 5 n 5,5%
COOTBETCTBEHHO (paHee - 5,6 1 7,5%), coBOKynHOro kanutana - no-npexHemy 10%.

HekoTopbix MexayHapodHbIX SKCMEPTOB 3TO He obpagoBano. Mo oueHke Moody's, ons Takown CTpaHbl,
kak Poccusi, c ObICTPbIM pPOCTOM KPeaAUTOBaHWS W BONATUIbHOM 3KOHOMMWKOW, MpaBuibHee
ucnonb3oBatb Oonee koHcepBaTMBHbLIN Noaxod. "C TOYKM 3peHUst BIMSHUSA Ha KpeguToCnocoBHOCTb
poCCUNCKMX BaHKOB Mbl pacLeHuBaem cmsrdeHne TpeboBaHuin "basens " HeraTMBHO, Tak Kak OHU B
MeHbLUen cTeneHn ByayT CTUMynMpoBaTb GaHKM K HapallmMBaHUIO NOAYLIKM Kanutana nepBoro ypoBHS -
Hanbonee Ka4yeCTBEHHOrO C Hallen C ToYkn 3penHns"”, - rosoput aHanntuk Moody's B Poccun CeeTnaHa
MaBnosa. HoBble npaBuna MOryT Aaxe NPUMBECTM K CHWXKEHMIO OONM KanuTana NepBoro YpOBHS B
COBOKYMHOM perynsaTopHOM Kanutane, npeaynpexgaeT oOHa: Bedb YNpasOHSeTCs orpaHudeHve Ha
cybopavHupoBaHHbin - gonr B 50% oOT kanuTana nepBOro YypoBHSA. "OTO pesynbTaT MnpsMo
NPOTUBOMOMOXHbBIA TOMY, YTO Mbl OXuaanu oT nepBoHavanbHon Bepcuu "basena II" ¢ MUHUMaNbHbBIM
TpeboBaHMeM K KanuTany nepBoro ypoBHsi B 7,5%", - ceTyeT lNasnosa.

3aTto baHkupbl Tenepb 4OBOMbHLI. B nepByto ouepeab 0TMEHON orpaHMyeHms no cybopaam B kanutane.
Mo mHeHnio Buue-npe3ngeHTa [lpomcessbbaHka Bnagucnasa XoxnoBa, 9TO yBenuMyMBaeT
BO3MOXXHOCTM 6aHKOB, Befb NPUBNEKATb KanuTarn NepBoro ypoBHS ObiBaeT o4eHb CnoxHo. "basensb 1" -
6onble gobpo, yem 3no", - pestomupyeT OH. PunbM y>KacoB CHMMATb MOKa PaHO - PErynaTop nowwesn no
nyTM Haubonbliero GnaronpuAaTCTBOBaHWS, HOPMATMBbI CYLLECTBEHHO HWXE, YeM B APYrUX pervoHax
MMpa, KOHCTaTUPYET BEAYLLUNIA aHaNUTUK No pmnHaHcoBbIM MHCTUMTYTaM Standard & Poor's (S&P) Cepren
BopoHeHKoB.

Mo cnoeam 3amectutena npeacegartend LIb Muxanna CyxoBa, poccuiicknii 6aHKOBCKUIA CEKTOP MOr Bbl
CMpaBnTbLCA U C 0OCYy>XAaeMbIMU paHee MOBbILWEHHbIMU YPOBHAMW OOCTAaTOMHOCTM KanuTana. "luwb y
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HEeCKOmNMbKMX GaHKOB MOIMM BO3HUKHYTb CTPYKTYpPHble Npobrnembl C NpUBeYeHNeM kanurtana, - ckasan
OH "BegomocTtam". - BMecTe ¢ TeM MHBECTOPbI GAHKOB OYEHb YYBCTBUTESbHbLI K MUHMMAIbHbBIM YPOBHSAM
JocTaTtoyHOCTM 6a30BOro M OCHOBHOrO Kanutana". YuntbiBas, YTO HalM KpynHble B6aHKM KOHKYpPUPYIOT
Ha BHELLUHMX PbIHKaX C aHanorMyHbIMU MO pasmepy 3anagHbIMU UHCTUTYTaMu, "yCTaHOBIEHMUE MNMNaHKU
Ha 6onee BbICOKOM ypOBHE yXyawuno Obl Ans HUX 9KOHOMUYECKME YCroBUSA NpuBRevYeHus kanutana',
OoTMeYaeT OH (CM. rpadunky Ha cTp. 02).

"Korga wna guckyccusi, Mbl U3y4mnu apryMeHTbl 1 NPUHANN peLleHne CoOXpaHnTb HopMaTuBbl 6a30BOro
W OCHOBHOro kanutana Ha 6as3enbCkOM YpOBHe, Bedb HYXHO obecneunBaTb MNPEEeMCTBEHHOCTb
TpeboBaHMIN K Ka4eCcTBY Kanutana", - pacckasbiBaeT CyxoB, a BOT HOPMaTMB COBOKYMHOMO Kanutana - Ha
poccumckom ypoBHe. [lo ero MHeHuO, Tak Jocturaetcs "Heobxogumbll GanaHc  mexay
9KOHOMUWYECKMMM YCIoBUsIMU paboTbl 6aHKOB M JOBEPUEM CO CTOPOHbLI MUHBECTOPOB".

Yem Hwxe TpeboBaHMs K OOCTATOYHOCTU kanuTana, Tem Gonblle Gu3Hec, Gonblie npubbinb, Bbille
peHTabenbHOCTb, a 3Ha4uT, MOXHO BbIrogHEEe MNpUBMEKaTb OEHbMM C PblHKA KanuTana, paccyxgaet
3amnpeq. Ho Heob6xoammo 6bIno NPUHATL BO BHMMaHue u gpyron dakrop, gobasnaet Cyxos: "YpoBeHb
Hawunx TpeboBaHMN K AOCTATOYHOCTM Kanutana - 3TO YpOBEHb A0BEpUs K pOCCMNCKOMY GaHKOBCKOMY
CEKTOPY, a OH He AosmKeH ObITb HKe 00 enpu3HaHHbIX, B TOM Ynicrne B EBpone n Amepuke".

LleHa HopmaTuBa

Ouckyccus Bokpyr "basens " wna mHoro mecsaues. PykoBoantenu Beaywmx 6aHKOB HE CKYMUIUCL Ha
kommeHTapun. OHn yrosapusanu LIB He GexaTb Bnepeau napoBosa, yCTaHaBnuMBas MoOBbiWatoLme
KO3 ULMEHTbI K HOpMaTMBaM 1 Bonee paHHue cpokn no cpasHeHuto ¢ CLUA n EC. "9B10 He TO, 4TO
NMOMOXeT HaM YCKOPUTb POCT 3KOHOMMWKW, W HE TO, YTO HaM [ACT HOBYK KOHKYPEHTOCNOCOBHOCTL", -
roeopun npe3vgeHT Cbepbanka [epmaH [ped. Anbda-6aHk p[axe npoBen uWCCrnegoBaHMe W
nogcuuTarn, 4Yto yBenMyeHne HopmaTuea 4OCTAaTOMHOCTU Kanutana nepBoro ypoBHs 0o 7,5% npuseget
K 3amegnenunto temna pocta BBIT Ha 2 npoueHTHbix nyHkTa. "lMo aaHHbiM LB, okono 20% 6aHkoB 13
Ton-100 He 6yayT COOTBETCTBOBATb HOPMAaTMBY, a MO SKCMEPTHLIM OLIEHKaM, 3Ta uudpa MOXeT
Bo3pactu o 50%", - cetoBan npesvaeHT BTE Angpen KoCTWH, Npu3biBaBLUWMIN CUHXPOHWU3MPOBATb
nepexoa Hawmx 6aHkoB Ha "Basensb " no cpokam 1 no 3HayeHuam HopmaTusos ¢ EC n CLUA.

UB ycnbliwan 6aHkupoB. Jlugepam 6aHKOBCKOrO pbiHKa CMArYeHWE HOPMAaTMBOB CIKOHOMMWIIO CBbILLE
300 mnpa py6., cnegyetr u3 pacdetoB KMMI. Mo pesynbtatam wuccnegosaHus KIIMI (ecTb vy
"BegomocTen"), npoBOAUBLLENOCSH HA OCHOBE OTKPbITBIX AaHHbIX, NepBOHavanbHasa oueHka geduuunta
kanuTtana Ton-50 6aHkoB cokpatunack ¢ 304 mnpa o 3,1 mnpg py6. "C npuHATUEM HOBBLIX TpebGoBaHMN
K HopMaTuBaMm AaBrieHne Ha 6aHKOBCKYI0 CUCTEMY CyLLeCTBEHHO CHU3UMOCh, - nosicHseT Mankn KyHuw,
OupekTop rpynnbl NO ynpaeneHuto duHaHcosbiMu puckammn KIMMI B Poccum n CHIC. - o Hawum
pacyeTam, Nuwb oauH 13 50 Beaywmnx BGaHKOB OKaXETCs He B COCTOAHMM WX BbIMOMHUTL". KyHuUw He
HasBan 6aHK, HO OTMeTwWn, 4TO pewartb npobnemy emy npugeTca 3a CYeT WUCNONb30BaHMUSA
HepacnpegeneHHon npubsbin 3a 2013 r. nnu npuenedYeHNs HOBOro KanuTana oT cobGCTBEHHUKOB. Kak
cnenyet mn3 pacyetoB Moody's, B Ton-20 OH He BXOOAUT - BCE 3TU BaHKM Y€ BbIMNOMHAT HOBblE
TpeboBaHus, OHM roToBbl K BBeAeHUto "basens 1" ¢ Toukn 3peHns HopMmaTuMeoB. K HOBOMY rogy 3a cuyet
KanuTanusauun npubbinv unn Opyrmx UCTOYHUKOB BCe GaHkM OyayT ux BbINOSHATb, yBepeHbl B S&P.
"TpeboBaHus, KkoTopble BCTynakT B cuny ¢ 1 sHBaps, OOCTATOMHO MArKME, Mbl He OXuaaem
CNOXHOCTen", - rOBOPUT BeAYyLUMiA aHaNUTUK No prHaHcoBbIM MHCTUTYTaM S&P VpuHa Benvesa.

B LB undpbl KIMMI™ He cTann KOMMEHTMpOBaTb. 3aTO pacKpbinv CBOM AaHHble. [10 oueHke perynatopa,
B LeSIOM POCCUNCKNA BAHKOBCKUIA CEKTOP HE UCMbITbIBAET Kaknx-Nnbo npobrnem B CBA3M C Nepexosom
Ha "basenb llI". lMNpunumHa - BbicOkasi peHTabenbHOCTb OGaHKOBCKOro Ou3Heca u OGonee BbICOKUE
TpeboBaHMA K OOCTATOYHOCTU KanuTana B Poccum no cpaBHeHMO cO cTpaHamu 3anaga, roBoput
Cyxos. Mo ero cnosam, B cepeaunHe roga Ans AOCTMXEHUS 06 bABNEHHbIX B MIOSIE YPOBHEN POCCUNCKUM
bGaHkam TpeboBanocb HapactTuTb kanutan Ha 40 mnpa py6. K cerogHsawHemy AHo ata uudpa
yMeHbLUMNack npumepHo B 8 pas. MNpuyem OCHOBHbIM MCTOYHUKOM HapaluBaHus kanutana, no 4aHHbIM
LB, ctana npubbinb. "25 6aHkam HyHO npueneyvb o 1 deBpansa scero 4,8 mnpg py6., - pacckasbiBaeT
CyxoB. - 3Ta uudpa BecbMa CKpoOMHas M BMOMHe nocunbHas". B Hag3opHbiX uenax LB HavHer
NPUMEHATbL BCe TpW nokasaTens AOoCTaTOMHOCTW Kanutana ¢ 1 deBpana - 9TO nepsas Aarta
"NpaKkTU4YecKkoro OCyLLEeCTBIEHMs Haa3opa", nogdepkmaeT CyxoB. KTo cpeam "otcTamowmx" n B Kakyio
COTHIO BXOOMT KpynHenLwmnm ns 25, oH He rosopuT. Mo cnoBam CyxoBa, 310 HeGonblume 6aHku, "ganeko
3a npegenamu TpuauaTtku KpynHenwmnx".

UrpyLuka, kapMaH unn cepbesHbli OusHec

Ecnu ucxoantb 13 gaHHbIX LB, nonyyaeTcs, YTo OCHOBHbIM UCTOYHMKOM KanuTanusaumm 6aHKOBCKOro
cekTopa no-npexHemy byaet npmbeinb. "He coBceMm Tak", - yTouHsieT CyxoB.

Ona BbinonHeHus TpeboBaHunm "basens IlI" Ha MOMeHT ux BBegeHuss GaHkam XBaTUT NpPUOLINWK,
paccyxgaeTt oH: "Ho gnda noggep)kaHusi 4OCTaTOYHO BbICOKMX TEMMOB POCTa akTUBOB OAHOW ee Oyaer
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HegocTaTouHo. [MoaTomy Bpemsi OT BpeMeHu GaHku ByayT npuenekaTb AeHbrM akumoHepoB". B nepsyto
oyepenb pedb nget o baHkax, KOTopble pa3BuBatoTCcsa ObicTpee pbiHka, 3amevaeT Cyxos: "K koHuy 2015
r. HopmMaTMB 4OCTAaTOMHOCTN OCHOBHOIO Kanutana 6yaeT nosbiweH ¢ 5,5 0o 6%, 1 Kak pa3 3Ty pasHuuy
MHOrMe OaHKM CTaHyT nepekpbiBaTb 3a CYET CBOMX akUMOHEPOB, eCcnu peHTabenbHoOCcTb Gyaer
oTctaBatb". Mo ero cnoeam, peHTabenbHOCTL BAHKOBCKOrO cektopa Mno obliemy kanuTany cendac
coctaenseTt nopsgka 15%, nosTomy He BceM GaHkaM XBaTUT NpUObLINK, YTOObI MOKPbITL 3Ty pasHMULY.
Ho o noBbiweHnn nnaHkn Ao 6% 6bino o6baABNEeHO 3apaHee M Brepeaun elle OOCTAaTOYHO BPEMEHM,
3ameyvaeT CyxoB.

Mcxoass m3 ypoBHEW O0CTAaTOWMHOCTM kanuTana Ha 1 ceHTsabps HukTo M3 TOon-20 He wucnbitTan 6Gbl
npobnem, gaxe ecnu Obl TpeboBaHMe B pa3mepe 6% ObINO BBEAEHO HEMEANIEHHO, MoAcyuTanu B
Moody's. Mo gaHHbIM [laBnoBown, B nepBon ABaguaTke ecTb 4veThipe 6aHka (" BTE 24", Anbda-6aHk,
Homoc-6aHk n "Poccua"), pacyeTHbIi MokasaTenb OCHOBHOIO KanuTana KOTOpbIX Cervac HaxoguTcs B
OunanasoHe 6-6,5%: "M, BO3MOXHO, npuaeTca B Gyayuwiem rogy 3ameanuTb POCT KpeauToBaHWSA Unu
npvBneYb OOMNOMHUTENbHBINA KanuTar, a TO U BCe BMECTe, - OTMeYaeT oHa. - Bnpoyem, Bce aTn HGaHku
A0CTaTOYHO NPUOLINbHbI, TaK YTO KanuTanu3auusa npubbINmM OKaxXeT UM OONONMHUTENbHYIO NOAOEPXKKY".
Ho, nuwb kanuTanuanpoBaB nNpubbinb, 3TM GaHKM HE CMOryT noadepXuBaTb BbICOKME TeMMbl pocTa.
MaTtemaTtundeckm, 6e3 npuBneYeHUsa Kanutana CO CTOPOHbl, BaHK MOXET COXpaHUTb AOCTaTOYHOCTb
KanuTana, "Tonbko ecnu 6yget pacty Temnom, He ObicTpee ceoero ROE (oTHoweHne unctor npubbinm
K KanuTany 6aHka. - "BegomocTtn")", nosicHsieT oHa. Mo "BTE 24", Anbda-6aHky n "Homocy" nonydaetcs
OByKkpaTHoe 3ameaneHue: ¢ 35-40 go 15-20%, noacumntana MNaenosa (no "Poccun" HET AaHHbIX, Tak Kak
Moody's ero He penTuHryer).

B "Homoce" oTkazanucb KOMMEHTUpOBaTb 3TK pacyeThl. NMpeactaButens Anbda-6aHka yTBepxaaer,
yTto B 2014 r. 6aHKk ¢ 3anacom ByaeT BbINOSHATL HOPMaTMB OCHOBHOrO kanutana "basens " B nepsyto
odyepedb 3a cYeT reHepupyemon npubbinn, a Ha 2015 r. nporHo3 6yaet ccopmuposaH B 2014 1. "C
y4eTOM NpPUBBLINIBHOCTU PO3HMYHOIO GU3Heca W OONoSNHUTENbHOro pasmeweHus rpynnel BTE (SPO,
npoBedeHHOe B Mae) rpynna obnagaet 6onee 4yem 4OCTaTOYHbIMU pecypcamMn ANs pasBUTUS PO3HULbI
M roTOBa WHBECTMPOBATbL B €€ POCT U pasBMTUE MO BCEM HanpaBneHusiM, - nepegan yepes npecc-
cnyx6y uneH npaenexns "BTb 24" Anekcangp MeneHkuH. - K 2016 r., cornacHo ctpaTterun, ROE "BTb
24" pomxkeH coctaBuUTb 25%, Npu 3TOM TeMrbl pocTa BusHeca Mbl cCokpallaTb He nNnaHupyem”.
Mpeanpaesnenns MKB Brnagumunp Yybapb HasbiBaeT BHeapeHue ctaHgapToB "basens " B nepsyto
odyepedb BbI30BOM AN akumoHepoB ©OaHkoB: "HoBble TpeboBaHWMs MOKaXyT, 4TO ANA Hux 6aHK -
UrpyLlKa, KapmaH unu cepbesHblin GusHec".

He noaoseawn kpeantopa

KpeantopoB Hopmbl "Basens " Takke 3aTpoHYT - B YacTn cybopAMHMPOBaHHbIX 3anmoB. Mo oueHke
[MaBrnoBoOl, caMoe CYLIECTBEHHOE MW3MEHeHWe, K KOTopoMy ©OaHkam HeobGxogumo Oyaer
npucnocobutbcs, - HOBble TpeboBaHWs K cybopANHMPOBAHHOMY [OMry, BKOYaeMOMy B COCTaB
KanuTana BTOPOro YpOBHS. Tenepb TakoW [OONr OOIDKEH cCoAaepxaTb ycrioBue 06 obs3aTenbHOM
crnmcaHuu B cnyyae, ecnm AoCTaTOMHOCTb KanuTtana nepBoro ypoBHs ynageT Huxe 2%. "Mbl oueHnBaem
Takne WHCTPYMEHTbl kak 6onee puckoBaHHbIE MO CPaBHEHUIO C OObIYHBIM Cy640NTOM UM, Kak NpaBuno,
npuceamBaem UM PENTUHT HMXE, - FOBOPUT akcnepT Moody's. - Ecnu pbiHOK ByaeT cneaoBaTth Takon xe
norvke, TO CTOMMOCTb HOBOro cybgonra gns 6GaHkoB Oyaet Bbiwe". B 10 e Bpewmsa "Basenb "
npeanoniaraeT yCKOPEHHYD amMopTu3auuio ctaporo cybaonra, noatankuBaroLwyo 6aHkn K 3aMeLLeHunio
€ero HoBbIM, HanomuHaeT oHa. Mo oueHkam Moody's, exerogHoli o6bem amopTmsaumm ansa Ton-20
6aHkoB cocTtaBuT okorno $2,5 mnpa B rog Ao 2017 r. Takum o6pasom, "Basens " moxeT npusecTn K
POCTY CTOMMOCTM hoHANPOBAHUS AN pOCCUACKNX BaHKOB, 3akntoyaeT [aBnoea.

HecmoTpss Ha 9TO, npuBnedYeHne cybgomnra ocTaeTcd MOMyNspHOM Mepon  nogaepaHus
KanuTanusaumm. Hanpumep, cyGopavHUPOBaHHbIE €BPOOOHAbI, COOTBETCTBYHOLUME TpeboBaHMAM
"Baszens ", yxxe pasmectnunu MKB (Ha $500 mnH nop 8,75% rogoBbix cpokoMm Ha 5,5 roga, npemus k
cTapwum 6oHgam - 250 6asncHbIx nyHkToB), Coepbark ($1 mnpa noa 5,25% cpokom Ha 10 neT, npemusi
- 60 6. n.), "Pycckuii ctangapt" ($200 mnH noa 11,5% cpokom Ha 10 neT, Nnpemus K cTaplumm GoHaam -
756.n.).

C 1 deBpans ecnu 6aHK Xo4eT BKNOYATh B MOMHOM 06beMe B pacyeT KanuTtana cybopaAnHUPOBaHHbIE
KpeauTbl, TO KpeauTopbl AOMKHbI OblTb FOTOBBbIMU MOKPbITh YObITKW, KOrAa AOCTaTOMHOCTb KanuTtana
NpMbnmxaeTcs K KPUTUYECKMM 3HaAYeHMAM, HanoMmHaeT CyxoB. TO eCTb ecrnv HopMaTUB NagaeT HUXe
2% (a 3Hauut, LB pormkeH oTo3BaTb NuUuUEH3M0), obsidaTenbcTBa nepen CybopaUHWPOBAHHBIMU
Kpeautopamu CAMCbIBalOTCHA, YTO ynydwaeT nokasatenu 6aHka, KOTOpbI nNpu  onpedeneHHbIX
0o6CcTOATENBCTBAX CMOXET NPOAOIKUTL CBOK AeATenbHOCTb 6e3 yuiepba ana Apyrux KpeguTopos,
nosicHsieT oH. "Cuctema TpeboBaHun "basens 1" 6bina paspaboTtaHa kak peakumsi Ha kpuamc 2008 r. 1
npu3BaHa WU3MEHUTb ObLLenpu3HaHHble MeXAyHapOAHble MPUHLUMMBLI PerynnpoBaHns OesTernbHOCTU



OKOHOMUKA U ®PMTHAHCBHI

OaHkoB", - oTMevaeT CyxoB. MI3aMeHUTb Tak, oObsACHSEeT 3amnped, 4YTobbl akUMOHEPbl U KpeauTophl,
yyacTByloLmne B BM3HeCe KpeauTHOW opraHmnsaunmn, Hecnm GonbLUy0 OTBETCTBEHHOCTL 3a pe3ynbTarthl
ee OeATenbHOCTU U (bMHaHCOBOE COCTOSIHUE M roCcyapcTBY He npuwnock Obl "Mcnonb3oBaTh CpeacTea
HanoronnaTenbLUKoB Ans npeogoneHmsa npobnem 6aHkos". NoaTtomy B cooTBeTcTBUM C "Basenem "
GaHKn JOMmKHbI pacnonaratb 6onbWNM kanutTanom, 6onblie NMMKBUMAHOCTBIO U MEHbLUE PUCKOBATb CO
CNOXHbIMW  (PUHAHCOBbLIMM MHCTPYMEHTaMN, KoHcTatupyeT OH.B LB cuutalTt, 4yto MakcummarnbHO
cbanaHcmpoBanu 6asenbCckuin MexaHnam mexay TpeboBaHusiMu perynsitopa n 6aHkos

http://www.vedomosti.ru/newspaper/article/558141/dogovorilis-po-bazelskomu-schetu
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BEIOMOCTH

BegomocTtu, MockBa, 29 oktsiopsa 2013

CTPOUTENN "3BE3AbI"

AsTop: Bnagumup WTaHoB, BegomocTtu

"PocHedTb" 1 MasnpombaHk cTposT Bepdb

Y OCK octaHeTcs 25% nntoc 1 akums "3ses3apl”

PocHedTb" 1 lasnpombaHk Ha napuTeTHbIX Hadanax co3gagyT CIl "CoBpeMeHHble TexHonormm
cynocTpoeHus”, kotopoe B Hos6pe npuobpeteT 75% MuHyc 2 akumm "godkn" O6beguHeHHoMn
cygoctpoutenbHon kopnopauun (OCK) - [anbHEBOCTOYHOrO LIEHTPA CyOQOCTPOEHMSI U CYOOPEMOHTA
(OUCC), coobwun "NHTtepdakc". dopmuposaHne CIT gormkHO ObiTb 3aBEpLUEHO B KOHLE OKTA6ps -
Havane HosAbps, noateepauna "Begomoctam" nepebin Buue-npesvaeHT [MasnpombaHka EkaTepuHa
Tpodumosa.

KoHcopumym 3armeTtca poctpovikon cypoBepdun "3Besga" B Oyxte bBonbwon KameHb (npoekT
oueHuBaeTcs B 117 mnpg py6.), koTopasa byaeTt npom3BognTb NnaTdopMbl U ra3oBo3bl AN WenbgoBbIX
npoekToB. "PocHedTb" 0bellaeT ctaTb OCHOBHbIM 3aka3unkoM. Jona OCK B ALICC 6yaet 25% nntoc 1
akuusi, coobwmn aupektop pgenaptameHta OCK Anekcen KpauyeHko. Mo pgaHHbim  "CTI1APK-
WHTtepdakca", OCK npuHagnexut 99,9% [OLICC, octanbHoe - y Pocumyuwectsa. Ckonbko CI1
"PocHedTn" 1 MNasnpombanka 3annatut 3a gonto B ALUCC - HenseecTHO.

Ckopee Bcero, cymma GyaeT yCrnoBHOW - Yy NMPOEKTa MHOMO PUCKOB, CYMTaeT reHAMPEKTOp areHTcTBa
Infranews Anekcen Besbopogos. C HMM cornawaeTcs UCTOYHUK, BIIM3KUI K OQHOM N3 CTOPOH caenku. B
2012 r. Bblpydka OUCC coctasuna 2,1 mnpg py6., unctas npmbbinb - 23,7 MNH py6., N0 OaHHbIM
"CIMNAPKWHTepdakca".

Cambin kpynHbin aktne OUCC - pganbHEBOCTOuYHbIA 3aBod "3Be3ga”, 3aHMMaloLWMACA PEMOHTOM,
MOAepHM3aUmMen un ytunusaumen MNOABOAHBIX M HAABOAHbIX OOeBbIX Kopabnew (Ha ero nnowiagke
cTpoutCca oAHouMeHHas cyaoBepdb), pacckasbiBaeT KpaByeHko. OH, ckopee BcCero, OCTaHeTcs B
OLCC. B yctaBHbin kanutan 3aeoga B 2014 r. no ueneBon nporpamme "ObecneveHne soepHON u
paguaumoHHon G6esonacHocty Ha 2008 r. u Ha nepmog go 2015 r." 6yaet BHeceHo 61 mnpg py6. lo
uHdopmaumm "UHTepcpakca”, B nepeyeHb aKkTUBOB, KOTOpbIE€ MOSMYYUT KOHCOPLUUYM, He BOLLMN
Amypcknin n XabapoBCKUIN CygOCTPOUTENbHbIE 3aBOAbI.

Ewe ogHMM y4yacTHMKOM KOHcopumyma HasbiBancs "CoskomdnoT", HO, no nHdpopmauum "HTepdakca”,
oH B CI1 He BongeT. OTOT BONPOC No-npexHemy obcyxaaeTtcs, 3aBepsieT UCTOUHUK, ONU3KMIA K OQHOWN 13
CcTopoH (npeactasutens "CoBkoMdnoTa" aTo He KOMMeHTUpyeT). "Mbl paccmaTtpuaem "CoBkomdrioT"
KaKk OOHOro M3 cTpaTernvyeckux napTtHepoB, dopma ero ydactua obcyxpgaetcs”, - noarBepxgaeT
Tpodmmosa. lMNMepBbin 3amecTuTens reHampekTopa "CokomdnoTta" Nropb TOHKOBMAOB paccynNTbIBAET,
4YTO Yy KOMNaHun "B Gnmxkanwem dyayuiem" NoSBUTCA BO3MOXHOCTb pa3mMecTuTb Ha "3Be3ae” 3akasbl.
TexHonornyeckuMmn napTtHepammn npoekta moryT crtatb General Electric, Parker Drilling, kopenckue
KomnaHun. asnpombaHk - PMHAHCOBbLIA KOHCYMbTAHT KOHCOpUMyMa, a hmHaHCMpoBaTb MPOEKT, Kak
nnaHupyetcs, 6ynet BOB, pacckasana "Begomoctam" TpodummoBa. UCTouHMK, BNU3KMA K ogHOW U3
ctopoH CI1, ato noareepaun. OdwuuymanbHon 3asBkm B BAOB ewe He noctynano, coobwwun ero
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npeacrasutens. Ho "dpmHaHcMpoBaHME CyQOCTPOEHMST - OCHOBHOWM OTpacneBor nNpuUopuTeT
MHBECTULMOHHOW aeaTenbHocTU" 6aHKa, ckasan OH.

Mpeactasutenu "PocHedTn" 1 MMHNpoMTOpra Ha BONpoCkl HE OTBETUMN.-

Pewwute camu

Brnagnmup Mytun MPE3VOEHT

"Ha mown B3rnsig, OCK pomkHa TamM ocTtaBaTbCH, B KakoM obbemMe TaM - "3onoTtas akuus" wmnm
GrnoKkuMpyoLWMIA NakeT, - HaAo NoaymaTb. ATO Bbl pelumTe B guanore ¢ BO3MOXHbIMU KOHLECCMOHEPaMW -
¢ MNasnpombankom, "PocHedTbi0", "CoBKOMMIOTOM".

30.08.2013, "PUA HOBOCTU"
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OB30P: NPABUTENLCTBO P® BbIBUPAET MOAEJIb PA3BUTUA OAJNIBHEITO BOCTOKA

Xabaposck. 28 oktabps. MHTEP®AKC - MuHBocTokpassutuss PO paspabotano mogens ©ygyuiero
HanbHero BocToka, KoTopas npeanonaraeT co3faHve B pernoHe CeTU IKCMOPTHO-OPUEHTUPOBAHHbBIX
30H. [lpyrme MUHUCTEpCTBa NOKa He NPULLNM K e4MHOMY MHEHWI0 Mo AaHHOMY BOMPOCY, OAHAaKo psA
nopyYeHnin B 3TON CBA3K rnasa npasutenscTea PO Omutpuin Measeaes yxe gan.

"OKCIOPT B POCCUIO" HEPALIMOHAIEH

Kak yxe coobuianocb, B xoe 3acefaHusi NpaBUTENbCTBEHHON KOMWCCUM MO BOMpocam coumarnbHo-
3KOHOMMYECKOro pasBuTUsi [anbHero BocToka Ha nmpowsnon Headene npembep-MUHUCTP 3asiBUM, YTO
cuMTaeT pas3BUTME IKCMOPTHOro noTeHuuana [anbHero BocToka ogHMM U3 NPUOPUTETOB
cTpaTermyeckon Mogenu pasBuTUsi permoHa.

"Pas3BunTre 3KCNOPTHOro noTeHuUunana, 3KCnopT B CTpaHbl A3MaTCKO-TUXOOKEaHCKOro pernmoHa, cosgaHue
HOBbIX MPOU3BOACTB, OPUEHTUPOBAHHBLIX HA 3TOT PbIHOK - 3TO OAWH U3 BapuUaHTOB pPa3BUTUS permoHa", -
otmetun [1.MenBenes.

Mo MHeHuo raBbl MwuHBOCTOKpa3BuTUA AnekcaHgpa [anywkn, W3NOXeHHOM B MaTepuanax
3acefjaHus, SKCMOPTHAs HanpaBfeHHOCTb 3KoHOMWKM [anbHero BocToka sBnseTcsa eavHCTBEHHO
BEPHOM MOAENbI0 3KOHOMUYECKOrO pPas3BUTUSA 3TOMO pPEernmoHa, MOCKOSMbKY €ero BHYTPEHHWUIA PbIHOK
ypesBbl4aMHO Man, a OpPUEHTUMPOBATLCA Ha €BPOMenCKyl 4acTb Poccuum HepauumoHanbHO B CuUmy
BonbLUON yOaneHHOCTU N BbICOKUX U3AEPXKEK.

HOBbIN TEPMUH - 3TOP

Ncxoas n3 BO3MOXHOCTEN pblHKa cTpaH ATP, KOHKYPEHTHbIX NPEeMMYLLECTB U HEAOCTAaTKOB POCCUNCKOro
DanbHero Boctoka, MmHUcTEpCTBO A.l"anyLlkn NpeanoXxuno pasBuBaTh CeTb "9KCNOPTHbLIX TEPPUTOPUI
onepexatowero pa3sutma” (3TOP). 31o MoryT 6biTb 0COObIE 3KOHOMUYECKNE 30HbI, MHAYCTPUanbHbIE,
TEXHONorn4yeckne, arponpoMbILLNIEHHbIE MNapKN C KOHKYPEHTHBIMU YCIOBUAMM Ha OOHE COCeHUX CTPaH.

MwuHBOCTOKpa3BuTUS yxxe npopadoTtano "moaenbHyto ATOP" - Habop yCroBun, Npu KOTOPbIX MHBECTOPbI
Mornu Obl 3amMHTEpecoBaTbCa Takonm 30HOW. B yactHocTu, B Hen HO®PI1 gormkeH 6biTe Ha ypoBHe 10%,
Hanorn Ha 3apaboTHyto nnaTty - 7,65%, Hanor Ha nNpunbbinb opraHmsaumi - 10,3%, HyneBble NOLUNUHBGI,
Hanorn Ha umywectso n HAC.

Kpome Toro, ctoMMocTb TPYAOBLIX pecypcoB B "MoaenbHon TOP" nomkHa GbiTb kak B Kutae ($16,3
TbiC. B rof, Ha 4YenoBeka), CTOMMOCTb 3NeKTpoaHeprun - kak B KOxHon Kopee ($0,054 3a 1 kBT.M), a
3aTpaTbl Ha TPAHCMOPTUPOBKY - kKak B CuHranype (B cpeaHem $439 Ha 1 aKCnopTUpyeMbIi KOHTENHEP).

"OTOP Ha [HanbHem BocToke OormkHbl obecrneumBaTb Hawmnyudlwuii HAbop ycrnoBur Ons peanusauum
WHBECTULMNOHHBIX NPOEKTOB, 4TO NoTpebyeT ocoboro perynmpoBaHua B npegenax ATOP, Bnnote Ao
BBEAEHNS] elle OAHOro BMAAa OCOObIX 3KOHOMMYECKMX 30H 3KCMOPTHOro Tuna", - roBOpUTCS B
mMaTepuanax MMHBOCTOKpPa3BUTUS, NOATOTOBINEHHbIX K 3aceaHuIo NMPaBKOMUCCUN.

Mpn sTOM OoTMeYaeTcs, YTo gencTByowme poccunckne OI3 HEKOHKYpeHTocnocobHbl B ATP - B nepByto
ouyepenpb, U3-3a BbICOKMX 3aTpaT Ha TpaHcnopTupoBky (B cpeaHem $1,8 Tbic. Ha 1 aKCNOPTUPYEMBIN
KOHTENHep), BbICOKOro Hanora Ha npubbinb (13,5%), a Takke BbICOKMX agMUHUCTPATUBHBIX U3OEPXKEK,
cnabbix Mep NOAAEPXKKN JKCNopTa.

NHCTUTYTbl PA3BUTUA
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Ons ycnewHoro dyHkumnoHnpoaHmst ATOP n 6opbbbl ¢ HegocTaTtkammn TpagmMumoHHbix O3 A.lNanywka
npeanoXxun co3faTh YEeTbipe NHCTUTYTa Pas3BUTUS, KypupyembiX MMHBOCTOKpPa3BUTHUS.

"Kopnopauus passutus Boctoka Poccun" gomkHa obecneunTb kadecTBeHHbI gesenonmeHT QTOP,
3aHMMaTbCs NPUBMEYEHNEM U pa3MeLLEHNEM B HUX MHBECTOPOB.

MapannenbHO ¢ Hen OormkHO paboTaTh "[anbHEBOCTOYHOE areHTCTBO MO MPMBMEYEHUIO MHBECTULIMA".
Mpepnonaraetca, 4To OHO OyaeT oOcCywecTBNATb "HAacTynaTenbHYl MNOMUTUKY B MNPUBIIEYEHUN
WMHOCTPaHHbIX WHBECTULMIA", @ WMEHHO - (OpMMPOBaTb ONaronpuATHLIA W y3HaBaembil obpas
poccuickoro danbHero BocTtoka cpegm MHBECTOPOB, Co3aaBaTbh KOMMOPTHYO MHOOPMAaLMOHHYIO cpeay
npu peanuaawmm KOHKPETHbIX MPOEKTOB, CTUMYNMPOBATh NPOABMXKEHNE AKCMOpTa.

Cywectsytowmin "doHa passutus JansHero Boctoka" (Bxoant B BOB) npeanaraetcsa ncnonb3oBaTth Kak
WUCTOYHUK HErocyaapCTBEHHOrO MeXayHapoOHoro duHaHcupoBaHusa. PoHAO TakKe OOIMKEH B3ATb Ha
cebs yacTb B3aMMHbIX PUCKOB peanu3aumm UHGPaCTPYKTYPHbLIX MPOEKTOB C y4acTUEM WMHOCTPaHHbIX
WHBECTOPOB.

HakoHel, 4yeTBEpTbIM UMHCTUTYTOM pPasBUTUS OOMKHO cTaTbh "AreHTCTBO MO pasBUTUIO YeNloBEYECKOro
kanutana". KnwoyeBon 3agaden areHTcTBa MuHBOCTOKpasBuTUA BUAUT 6Gopbby C  aeduuymTom
HacemneHnss N Kagpoe, NPUYEM MPUBNEKaTb TPYOOBblE PECYPCbl MITAHUMPYETCA U3 APYTMX POCCUNCKMX
PErMoHoOB, a Takke C YKpauHbl.

HEOMNPABOAHHOE YCINOXHEHWE

AMOMLUMM HOBOrO rMaBbl CPAaBHUTENTbHO HOBOr0 MMHUCTEPCTBA YMEPWUIWM Konfern m3 "TpaguumoHHbIX"
MUHUCTEPCTB - MuHduHa, MnHnpupoasl 1 MUH3KOHOMpPa3BUTUS.

3ammuHucTpa uHaHcoB JleoHna [OpHMH (KOnNuS ero nucbmMa B NPaBUTENbCTBO UMeeTcd B
pacnopsbkeHumn "MIHTepakca"), B HaCTHOCTK, 3asBUI, YTO NPEeaIOKEHMS O CO3AaHNN HOBbIX UHCTUTYTOB
paseutns danbHero BocTtoka "TpebytoT (oMHAHCOBO-3KOHOMMYECKOr0 060CHOBaHUSA".

"Co3gaHne HOBbIX WMHCTUTYTOB pa3BUTUS B AOMOMHEHWE K YyXe cyulecTBylowum 6e3 npoBeaeHus
YKas3aHHOro aHanmsa MOXeT NPUBECTU K HeonpaBAaHHOMY YCMOXHEHUIO CUCTEMbl rOCYyapCTBEHHOMO
ynpaBneHusi U HeapeKkTMBHbIM BLoaXeTHbIM pacxogam"”, - oTMeTun J1.FopHUH.

Mo ero cnoBam, co3gaHMe eOVMHOW CTPYKTypbl no3sBonuno 6bl unsbexatb "pasmbiBaHMs"
OTBETCTBEHHOCTW, 06ecneumno Gbl MaHEBPEHHOCTb B ynpaBrneHunM UHaHCOBbIMW pecypcamun. YacTb
3agad, oTMeTUN OH, MOrfo Bbl BbINOSNHATE camMo MUHBOCTOKPAa3BUTUSA, @ YacTb - BXOAUT B MOFTHOMOYUS
PocTpyaa v permoHarnbHbIX BnacTen.

B cBoto ouepeab 3amrnaebl MuHnpupoab! eHnc XpamoB B NpUHLMNE NOCTaBMN NOA COMHEHMe naeto
OpUEeHTUpOBaHMKS poccuinckoro [lanbHero Boctoka Ha cTpaHbl ATP.

"OkcnopTHasa cTpaTerus B OTHOLIEHMN BOCMPOM3BOACTBA MUHEpPanbHO-CbipbeBOM 6asbl (...) He ABNseTCA
ONTUMAarsibHOM: 3asiBIIEHHbIN YPOBEHb O00bLIYM MOMNE3HbIX UCKOMAeMbliX He CMOXeT ObiTb obecneveH
MMeILENCa U NNaHMPYEMOWN K CTPOUTENbCTBY UHAIPaCTPyKTypon", - Hanncan [.XpamoB B OT3bIBE Ha
npeanoxexusa A.lManywku.

KpOMe TOro, NoAg4YepkKHysn OH, "nobblva MUHEepanbHOro CbipbdA AOO0J1KHA obecneumnBaTs, npexane Bcero,
cobCTBEHHbIE NpOMbILLIIeHHbIE, NPOAOBONIbCTBEHHbIE U Apyrue I'IOTpe6HOCTI/I".

Ewle 6onee XeCcTKo BbiCKa3anochb MUHUCTEPCTBO 3KOHOMWNYECKOIro pa3BnUTUA.

"MpencTtaBneHHble MUHBOCTOKPA3BUTUS NPEANOXKEHUS HapyLLalT eANHCTBO NOAXOA0B MPUMEHEHNSA U
opraHusaummn geaTenbHOCTU MexaHu3ama yHkumMoHupoBaHusa O33 1 30H TeppuTopuanbHOro passmtus”,
- 3asBMN B CBOEM nucbme (konua ecTb Yy "MHTepdakca") saMMmnHnCTpa aKoHOMU4eckoro passutms Oner
CaBenbes.
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OH nosicHun, 4to nonHomounsi MuHaKOHOMpasBuTUS No perynupoBaHMio O33  onpedeneHsbl
COOTBETCTBYHLLMM 3aKOHOM, @ NOTOMY MUHBOCTOKPa3BUTKS HE MOXET ObITb UMW HAZENEHO.

OpHako >xectkast nosvuns MuHakoHompaseutnsa no OB03 B nucbme O.CaBenbeBa KOMMNEHCMpOBaHa
bonee "MArkMM" NpeanoXxeHMeM co3gaTb COBMECTHYH pabouyto rpynny no Bonpocy hopMMpOBaHUSA
WHCTUTYTOB pa3BuTUA U No BbipaboTke mogenu passutna dansHero Boctoka B Leniom.

B UTOIE

Mo utoram 3acepaHuna [1.MeaBseges gan nopyyeHue noarotoButb nepefavy MmMHBOCTOKpa3BUTUA psaa
dYHKUMIA, Kacarowmuxca pa3sutusa danbHero BocTtoka, oT Apyrmx MMHUCTEPCTB, COOBLLMN XXypHanMcTam
BULIE-NpeMbeEP, nonnpeg npesvaeHTta B [lanbHeBocTouHOM doeaepanbHoM okpyre KOpuin TpyTHeB.

"OT10, npexae Bcero, pyHKuMn MuHpermoHa B Ton 4yactu, KoTopas kacaetca [anbHero Boctoka, psia
NMOSTHOMOYNN MUHUCTEPCTBA SKOHOMMWYECKOro pPasBUTUS, CBSA3AHHLIX C OCOObIMKM 3KOHOMUYECKUMM
30HaMu, co3gaHMe 0COBbIX SKOHOMUYECKNX 30H, psd (OYHKUMA, CBA3aHHbBIX ¢ paboTon no peanusauuu
denepanbHbIX Lenesbix Nporpamm Ha Tepputopumn OBPO", - ytouHmn KO.TpyTHeB.

"Hapo nepedopmatnposats MMHBOCTOKPA3BUTUA, CErOAHA B HEM HET pearibHbIX (OYHKUUI", - OTMETUN
BULEe-NpemMbep.

Cnyxb6a prHaHCOBO-3KOHOMUYECKOW MHpopmaLmm
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POCCUA-OCK-"3BE3JA"-KOHCOPLINYM
28.10.2013 13:06:25 MSK

rMB N POCHE®Tb NOJNYYAT B YNPABJIEHUE 75% ALICC B HOSIBPE, COBKOM®JIOT B
KOHCOPLIMYM HE BOMOET

Mockea. 28 oktsi6pss. MHTEP®AKC - lMasnpombanHk n OAO "PocHedTb" B OKTAOpe OOMKHbI Ha
napuTeTHbIX Havanax cos3gatb coBmecTHoe npeanpuatne 3A0 "CoBpeMEeHHble TEeXHONornm
cynocTtpoeHus”, kotopoe npuobpeter 75% wmuHyc aee akumm OAO "[anbHEBOCTOYHbIA LEHTP
cygoctpoeHnss n  cygopemoHTa" (OUCC, "mouka" OAO "OGbeguHeHHas cygocTpouTenbHas
kopnopauus" - OCK).

O6 aTom roBopuTCcA B MaTepuanax K 3acefaHuo NpaBKOMUCCUMM MO BOMpocaM coumanbHo-
9KOHOMUYeckoro pas3sutust JanbHero Boctoka (0T 24 okTsa6ps), € KOTOPbIMM YAAnOCb O3HAKOMUTBLCS
"UHTepdakcy".

"CoBkoMdnoT", cornacHo AOKYMEHTaM, B KOHCOpPLUMYM BXOOWTb He OydeT, XOTs paHee 3aMecTUTenb
npegnpaenenna "lasnpoma” Banepun [onybeB 3asBnsdn, 4TO CydoXogHask KOMMaHUS Takke
paccMaTpuBaeTCs Kak BO3MOXHbIN YHaCTHUK KOHCOpLMyMa.

B nokymeHTax rosoputcs, 4to nepegada 75% [OLCC B ynpaBneHme KOHCOpLUUYMY LOSMKHO NPOU3ONTH B
Hosibpe Tekywero roga (25% ocraHetca y OCK). BxoxgeHue npegcraButenen KOHCopuuyma B COCTaB
coseTa aunpektopos OLICC nnanupyetca B gekabpe 2013 roga.

Takke OOCTUrHYTO corfnaweHne O TOM, YTO B MepeyveHb aKkTUBOB, nepedaBaemblx Ans obecneyeHus
CO34aHnsa CyOoOCTPOMTENBHOMO MPOMBIWNIEHHOrO kKnactepa Ha [HanbHem Boctoke, He BXogAaT
cnepywowme Bepcm - OAO "Amypckuin cygoctpouTenbHbin  3aBog”, OAO  "XabapoBckuii
cyoocTpouTenbHbIn 3aBoa" U ux adhdunMpoBaHHbIE CPYKTYPbI.

KoHcopumnym npuobpetaet gono B OUCC gnda cosgaHus Ha 6asze OAO "[anbHEeBOCTOYHLIN 3aBOA
"3Be3na" coBpemMeHHOW Bepdn NO CTPOMTENLCTBY rpaaaHCkMx cygoB. CornacHo OOKyMeHTam,
KOHCOPLMYM paccMaTpuBaeT BO3MOXHOCTb npusnedeHns 3avimos BOba.

"ObbeamHeHHas cygocTpouTenbHasa Kopnopaums" - KpynHEnWnin cyaoCcTponTenbHbIn XonauHr Poceun,
cosgaHHbiv B 2007 roay. 100% koMnaHuy npuHaanexuT rocynapcrsy.
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KANUA NOOOXAET

ABTop: AnekcaHgpa TepeHTbeBa , Begomoctu

" AKpPOH" nepeHec CpPokM Hadana odblum Kanusa Ha TanuukoM yyactke BepxHekamcKoro KanumHoro
mMectopoxaeHua c¢ 2017 Ha 2021 r., pacckasan npeacefatenb CoBeTa AUPEKTOPOB KOMMaHWUU
Anekcangp lNMonos.. No ero cnosam, NU3MEHEHUS B NULLEH3NOHHOE COorfalleHne yxxe BHeceHbl. Ho 37O He
O3Ha4vaeT, 4To "AKpoH" 3anycTuT MecTopoxaeHus Tonbko B 2021 r. MNpocTto Tenepb koMnaHus cBoboaHa
B pelleHusx, nosicHun [lonoB. WM3-3a nepeHoca 3anycka KanunHOro npoekTa MWHBecTnporpaMmma
"AkpoHa" B 2013 r. cokpaTuTcsa Ha YeTBepTb, A0 $450 MnH, cka3zan oH.

MpuunH nepeHoca npoekta lNonoB He HasBan. Bce geno B nageHuu LeH Ha Kanuin n3-3a BbIxoda
POCCUNCKO-OENopyCcCcKOro KanumHOro kapTens, yeepeH aHanutuk " MHeectkade" AHgpen Lenk. B I
KBapTane no OTHOLIEHUIO K aHanormyHoMy nepuody npoLforo rofga CpedHaAs LeHa Ha KN4YeBblX
pblHKax yrnana Ha 28% - ¢ $429 no $307 3a 1 1, packpbiBana kaHagckas Potash Corp.

Mpencrasutens PocHeap Ha Bornpockl He oTBeTUn. PykoBoauTens avpekunn PanddarnseHbaHka (emy
npuHagnexnt 8,95% BepxHekamckon kanuiiHon komnaHum (BKK), Bnagenbua nyUeH3MM Ha y4acTok)
Hukuta MNatpaxvH nepegan yepes npeacrasutens, 4to 6aHk 6bin yBegomneH o6 n3ameHeHun yCnoBun
nuueHsnn. "TepeHoC CPOKOB 3anycka MOMHOCTbIO OnpaBAaH C TOYKW 3PEHUs Tekyuwlen cuTyauum Ha
pblHKE, Mbl MOAAEPKMBAEM KOMMNAHMIO B NepeHoce CpokoB", - ckasan GaHkup. MNpeacrasutens BOba (y
Hero 20% muHyc 1 akums BKK) ckasan, 4yto 6aHk odumumanbHOM MHGOPMaUUM O NepeHoce CPOKOB
3anycka Tanuukoro He nony4arn.

JInueHsno Ha Tanuukuii ydactok "gouka" "AkpoHa" - BKK Beivrpana B 2008 r. Ha aykumoHe, 3annatme
3a Hee $700 mnH. 3anackl y4acTka B nepecyeTe Ha XMopucTbii kanui - 496,2 mMnH T. MpoekTHas
MOLLHOCTb MECTOPOXAEHUS - 2 MITH T, U3 kKoTopbiX 600 000 T AOMKHBbI MONTN HAa COBCTBEHHbLIE HYXAbI
"AkpoHa". KanBnoxeHus Ha TOHHY MOLLHOCTM Ha TanuukoMm ydyacTke HemHorum Gornee $1000. 3To
BOBOE HUXe, YeM Ha MecTopoxaeHun Legacy Hemeukon K+S B KaHage, 1 B 1,5 pasa MeHbLUe, YeM Ha
MECTOpPOXAEHUN Jansen, KOTOpoe NnaHnpoBana paspabatwiBate B KaHage BHP Billiton. iHBecTumm B
paspaboTky Tanuukoro yyacTka "AkpoH" oueHmBan B $2 mnpa - 3T0 camblii 4OPOron NPOEKT KOMMNaHWMK.
LleHbl Ha Kanuii eaBa N HAaYHYT pacTy B ckopom GyaylieM, cuutaet LeHk. BosspalleHue k $400 3a 1
T, MO €ro MHEHW, BO3MOXHO He paHblle 4eM 4yepe3 ABa-Tpu roga. A npu Takux ueHax Tanuukui
MPOEKT ByAeT CMOXHO OKYMUTb B pasyMHbI Cpok (5-7 neT), oTmevaeT LUeHk. MNonoB komdopTHbIE AN
NpoeKTa LieHbl HEe PacKpbIs.
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®degepanbHoe areHTCTBO no genam monopexu (fadm.gov.ru), MockBa, 28 okTsi6ps 2013 15:36:00
B KPACHOOAPE BbIBPAIN 5 NYYLUNX MPOEKTOB MonogbiX MUHHOBATOPOB

C 26 no 27 oktabps 2013 roga B KpacHopape npowen OKpYyXHOW MOSOOEXHbIA MHHOBALMOHHbIN
KOHBEHT. Ha meponpuatum npucytcreoBano 6onee 300 monogbix ydeHbix u3d HOxHoro u Ceepo-
KaBkasckoro tegepanbHbiX OKPYroB.

OpraHuzaTopamn KoHBeHTa BbicTynuno PepepanbHoe areHTCTBO MO Aenam monofexu. MNapTHepbl
KOHBeHTa: [enaptameHT MofnogexHon nonutuknm  KpacHogapckoro  kpas, MwuHucTepcTBO
CcTpaTernyeckoro pasBuUTUS, MHBECTULUA U BHELUHEIKOHOMUYECKOW AesTenbHocTu KpacHogapckoro
Kpas 1 "BaHK pasBUTUA 1 BHELLHEIKOHOMUYECKON aeaTenbHocTn (BHewakoHoMbaHK)". HHOBaLMOHHBIN
KOHBEHT npoxoaun Ha 6a3e KybaHcKoro rocyaapCTBEHHOrO TEXHOTOMMYECKOro yHMBepcuTeTa.

B xope OKpy>XHOro MHHOBALMOHHOrO KOHBEHTa Mpoxodmna BbiCTaBka 18 nyylwnx NpoeKkToB MOSoObIX
WHHoBaTopoB. B pamkax paboTbl Tak e npowna 3KcnepTmsa HOBbIX MPOEKTOB YYaCTHMKOB, MO
pesynbTtatam npoBefeHuss KoTopon Obino oTobpaHo 5 paspabortok. 31O npoekTbl KoHcTaHTMHa
ApTembeBa, MaBna HecmusaHoBa, Urops benawoBa, Hukonas BacunbeBa u lMNasna NognHa. ABTopbl
paboT npumyT yyactue B nonyduHane "3BOPLIKMHCKOW CMeHe", rae rae OHM CMOryT nobopoTbes 3a
BbIX0A B dpmHan. Jlyymint NpoekT nony4ynuT MUNNoH pybnen.

Monoable nugepbl NPUHANM yyvacTMe B MacTep-knaccax oT: Hykpwu Bawapynu, reHepansHOro
oupektopa OO0 "Asbyka Pyc", Onera LlbiraHkoBa, MeHempkepa no passutuio nHdpactpyktypsl OAO
"PBK", Ceatocnasa CepoBa, reHepanbHoro aupektopa ®doHga "MHTennektyanbHble WMHBECTULMK",
Cepreq JlapuHa, npeacrasutensa komnaHum MarkpocodT, n opyrux. MHHOBaLMOHHbLIA KOHBEHT NoceTun
3amectuTens pykosogutena ®degepanbHoro areHTcTBa no Aenam monogexu HOpun CanpblkuH,
KOTOpbIV pacckasarn npo ocobyko porib UHHOBALMOHHOMO HanpaeneHust paboTbl areHTCTBa.
3BOpbIKMHCKaA npemus - HauumoHanbHasi npemus B ob6nactu MHHOBaUMW ANs MOMNOAbIX YYEHbIX WU
CMeumnanunucToB - eXerogHbli KOHKYPC UHHOBALMOHHBLIX NPOEKTOB, KOTOPbIM npoBoauTcs PepeparnbHbiM
areHTCTBOM MO Aeflam MOSoAeXu B pamkax nporpammbl "3BOpbIKMHCKMIA NpoekT". KoHKypc sBnsieTcs
OOHMM N3 OCHOBHbLIX WHCTPYMEHTOB MoOMcka M oTbopa WMHHOBALUMOHHLIX MPOEKTOB B pamKax

"3BOpbIKMHCKOro npoekTa".B KpacHogape BbiOpanu 5 nyymnx npoekToB MOSoabiX MHHOBAaTOPOB
http://www.fadm.gov.ru/news/17294/
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