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BHEWWOKOHOMBAHK

KommepcaHTb YkpauHa, Kues, 21 oktabpsa 2013

B CTOJIMLIE OTKPbINNACb COBPEMEHHAS1 YKPAUHCKO-POCCUUCKASA TMMHA3UA

ATop: KOnusa PabuyH

B MuHyBwyto naTHUUY B KneBe TOPXKECTBEHHO OTKPbINach YKPaWHCKO-POCCUMCKas ryMaHuTapHas
rmMHasusa.  VHuumuatopom npoekta ctana  ykpaumHckad "gouka" BHewakoHmbaHka Poccum -
MpomuHBecTOaHk. Kak coobwwun "b" npencenatens npaenenuna MAO "lMpomuHBecTbaHK" BukTop
Bawkunpos, co3gaHne rmmHasumn obowrock B 6onee yem 100 mnH rpH. "lkona paccuntaHa Ha 200
neten. ObyyeHne ctouT okomno 45 Thic. rpH B rog. OgHako ¢ Takon MHPaCTPyKTypomr - Npu Hannu4mm
bacceriHa, TPEHaXepHbIX U CMOPTUBHbLIX 3anoB - 3TO OA4HA M3 CaMblX AeLeBblX YacTHbIX LKon", -
oTmMeTun rocnoanH bawkmpos.

LlepemoHuio nocetmnu MUHUCTP obpas3oBaHMst M HaykMm YKpauHbl Omutpuin TabayHuK, MUHUCTP
o6pasoBaHua n Haykm P® Omutpun JluBaHoB (Ha doTto), nocon Poccum B YkpanHe Muxamn 3ypabos.
"Likona pabotaet ¢ 1 ceHTsI0psi, HO Mbl OTKMNagbiBann oduuManbHOE OTKPbITUE M3-3a TOro, YTO Yy
MUWHUCTPOB OYeHb NIOTHbIN rpadunk”, - ckasann "b" B agMMHUCTpaunmn ruMHasun. Bo BpemMsi OTKpbITUS
Omutpuin TaBayHUK coobLMA, YTO BbIMYCKHUKM TMMHA3UK nony4vaT ABa aTtrecTtarta O NoSIHOM cpefHeM
0o6pas3oBaHUK - POCCUNCKOro U yKpanHckoro obpasua. "3To npsamMas gopora Ans noctynneHusa B nobon
BY3 YKpauHbl n Poccnn. Y4eHrkn MoryT caatbh €AnHbI FoCyaapCTBEHHbIN 3K3aMeH (LeHTpanu3oBaHHbIN
3K3aMeH B pPOCCUMUCKMX LuKonax. - "b") n NnponTn BHelHee He3aBUCUMMOE OLEeHMBaHWe", - coobLun
Amntpun TabayHuk.

lMocne uUepeMOHUM OTKPbITUS  MNpuUrnaweHHbIM  NpoBenu  aKckypcuio.  ConpoBoxaan  rocten
pykoBoguTenb MpoekTta cTpouTenbcTBa rMMmHasmm Anekcen [letpoB. OH pacckasarn, 4YTo B 34aHuK
ycTaHoBneHo 6onee 170 Buageokamep, bnarogapsa KOTOPbIM poguTeny MoryT HabnwgaTb 3a y4ebHbIM
npoueccom. "HoBoe TpexaTaHOe 3aaHue BKIToYaeT B cebsi TpeHaXepHbl 3an, 3an ansi TMMHaCTUKW,
GacceriH K CTOMOBYI, rAe OpraHM3oBaHO [ByXpa3oBoe nuTaHve. B  kaxgom knacce crout
WHTEpaKTMBHasA 4OCKA, Y KaXK4oro y4eHuKka U yunTensa eCTb KOMMbTEP C NULEH3MOHHBIM NPOrpaMMHbIM
obecnevyeHneM. Bcsa wkona nokpbiBaetcs 3oHonm wi-fi", - oTMeTun rocnoguH [lMetpoB. [danee roctu
3arnsaHynun B 4-i Knacc, roe wen ypok pucoBaHus. "Y Hac optonegumyeckme cTyrnbs U NapTbl, KOTOPbIE
paccymTaHbl Ha geten Jo 17 neT u MOryT NPUHUMAaTL PasfuyHble NOSIOKEHMA", - NOSACHUNA OUPEKTOP
rumHasum dnaHa CaB4yeHKo.

"Takon komdopTabenbHOM LWKOMbl B YKpauHe ewe He Obino. Poccuiickne GusHecMmeHbl obecnevnnm
CTPOUTENBLCTBO PYCCKO-YKPaMHCKOW MMMHa3uun. [lymato, 4Tto 1 B YKpamHe OOCTaTouHO GoraTbix fogen,
KoTopble MOrM Obl NO03aboTUTbCA O TOM, YTOObI LWKOMa C npernodaBaHWEM Ha YKPAWHCKOM A3blKe
nosismnack n B Mockse", - ckasan "b" npegcenatens BHelwskoHombaHka Bnagumup AMuTtpues.

KOonua PabuyH
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Haw KueB (nashkiev.ua), Kue, 18 okta6ps 2013 17:30:00

HA TPOELLMHE OTKPbIJIU POCCUACKO-YKPAUHCKYIO TMMHA3UIO

B kmeBckoMm xunmaccuse TpoelwmnHa (JeCHAHCKMA parioH) OTKpbIiack nepBasi POCCUNCKO-YKpanHcKas
ryMaHuTapHas rumHasus.

Ha uepemoHun oTKpbITUS npucyTcTBoBan noconn Poccun B YkpamHe Muxamn 3ypaboB, a Takke
MUHUCTPbI 0BpasoBaHusa YkpauHbl n Poccun Omutpun TabavHuk un Omutpuii JluBaHoB M psiga Apyrux
YNHOBHWKOB.

Kak coobwan "B3rnag”, rmmHasuio NocTpouMiM B paMKax MemopaHayma Mexgy MUHUCTepCTBaMu
obpasoBaHus YkpauHel 1 Poccuu, "TpomuHBecTbaHkoM" 1 kopnopauuen "BHellakoHoMOaHK".

MNMmHa3sua paccumtaHa nuwb Ha 200 peten. TpexaTaxHoe 30aHME CO CTEKMsHHbIMU CTeHaMu
noctpoeHo Ha 6ase ObiBwero nomelleHust "MpommHBecTbaHka". 3oecb ecTb H6accerH n HebGonbLiown
cTagmoH. Kpyrom Bngeokamepsbl, a Ha BXOAe NOMUMO OXpaHbl - TYPHUKETBI, Yepes KoTopble AeTu byayT
NPOXOAUTb NO NPOMyCKaM.

OO6y4yeHne nnatHoe - 4 TbiCc. TPH B Mecay nmoc 50 rpH B AeHb Ha nuTaHuMe pebeHka. Knacchbl
mManouucneHHol: no 10-12 yenosek. lNMporpamma oOy4veHMst U JOcyra paccyuMTaHa Tak, 4ToObl AeTu
HaxXo4MNNCb B TMMHa3UN C BOCbMW yTpa 40 LecTu Bevepa. BbinyCKHUKM MOMUMO YKPaAUHCKOro nosnydar
N pycCKUI aTTecTar, a Takke 6yayT coaBatb EQuHbIG rocaksameH Poccuw.

BxoguTb B 34aHve yyeHukn OyayT no cneuuanbHbiM  MarHUTHbIM  KapTodkam. Takke rMMHasus
obopygoBaHa 6ecnnatHeiM Wi-Fi. Takke B yuebHOM 3aBedeHun BedeTcs BuAeoHabnogeHne B xonne,
Kopugopax, Kraccax, CTONOBOW 1 Ha ynuvue, BUAeOKaMepbl He YCTaHOBMNEHbI TONLKO B TyaneTtax.

Bo Bpems LepemMoHuUM OTKPbITUA 30aHME TMMHa3nn OCBATUNK cBsaweHHocnyxuntenu YT, MockoBckoro
naTtpuapxaTa.

http://nashkiev.ua/zhurnal/novosti/na-troeschine-otkryli-rossiysko-ukrainskuyu-gimnaziyu.html
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PWA HoBocTu (ria.ru), MockBa, 18 okTsi6psi 2013 20:33:00

POCCUNCKO-YKPAUHCKASA TMMHA3UA TOPXXECTBEHHO OTKPbIJIACb B KUEBE

MMHa3na cos3fgaeTca B pamkax peanusaumyv  MexXnpaBUTENbCTBEHHOrO MemopaHayma Mexay
MUHUCTEPCTBaMU 06pa3oBaHna 1 Haykm YKkpauHbl u Poccuu.

KMEB, 18 okt - PUA Hosoctu, Makcum BepeHok. Poccuincko-ykpanHckaa rymaHuTapHasa rumHasuns
TOPXXECTBEHHO OTKpbinacb B KueBe B nATHWUY. B LepeMOHUM OTKPbITUS MPUHANN y4acTue MWHUCTP
obpasoBaHua M Haykun PO Omutpun JluBaHoB, e€ro ykpamHckuin konnera Omutpuin TabauHuk, nocon
Poccun Ha YkpanHe Mwuxaun 3ypaboB, pykoBoauTenb npeactaBuTensctBa PoccoTpyaHuyecTBa Ha
YkpauHe KoHcTtaHTMH BopobbeB.

MaTtepunanbHo-TexHnyeckon 6a3e rumHasnm MoxeT no3aBugoBaTb Noboe yvyebHoe 3aBeneHue, 34echb
eCTb BCe Heobxogumoe pfns KayeCcTBeHHOro obydeHus. YuebHble KkKabuHeTbl o06OpyAOBaHbI
COBpPEMEHHON Mebenbto, UHTEPaKTUBHbIMW LOCKaMU U MYNbTUMELAUMHBIMW NPOEKTOPaMU, Kaxaomy
YYEeHWKY BblAadyT nnaHweTbl, a Ans NepBOKNAaCcCHUKOB MpedyCMOTPeHbl chnarnbHble KOMHaThl. [lpu
MMHa3MM nNoMMMO cropT3ana umelTcs ©OaccerH M ctaguoH. [nsg  yvawmxcs opraHu3oBaHoO
OBYXpa3oBoe nNuTaHue.

Kak oTmeTnn B CBOEM BbICTYNIEHUN POCCUMACKMIA MOCOM, B FMMHa3nWM ovYeHb OOonblioe BHUMaHue
yaeneHo 6esonacHocTn yyawmxcsa. B yactHocTun, BonTn B y4ebHoe 3aBeeHne MOXHO ByaeT TOMbKO C
NCMonb30BaHNEM 3NEKTPOHHBIX KapTOYeK.

"BTopon KpawHe BaXkHbli MOMEHT - 3TO TO, YTO OOMbLIOE BHMMAHWE yOENeHO He TOSIbKO KOHTPOSH 3a
y4yebHbIM NpoueccoM, HO M 3a MNPOLEeCCOM BOCMUTaAHWA W Mopsgka B UenoM B Wwkone. 3aech
ycTaHoBneHo ©Oonee 170 Buaeokamep W Bce poguTenu nonydawT |P-agpeca, 4To6bl UMETb
BO3MOXXHOCTb MOCTOSIHHO HabnpaTtb 3a Tem, YTO MPOUCXOAMT B LUKONE, B TOM 4ucne 3a y4yebHbim
npouecce B kKaxgom kracce", - pacckasan 3ypabos.

Poccuincko-ykpanHckas TMMHasnsa  Cco3gaeTcss B pamMkax peanusaumm  MexnpaBUTeNbCTBEHHOMO
MeMopaHayMa Mexay MuUHUCTEpcTBamu obpas3oBaHMs U Haykm YKpauHbl M Poccun. OcoBGeHHOCTbIo
y4yebHoro 3aBefieHus1 SIBMSIETCS TO, YTO 0Oy4yeHue OyaeT BECTMCb Ha PYCCKOM s3blke C 00s13aTeNbHbIM
N3y4YeHneM MHOCTPaHHbIX S3bIKOB, B COOTBETCTBUM C obpasoBaTenbHbIMW CTaH4apTamu OBYX CTpaH.
BbinyCKHUKM TMMHa3uMM BnepBble MNofydaTt atrectaTbl cpasdy ABYX CTpaH WU B [anbHEWWemM CMOryT
NnocTynaTtb Kak B YKpauHCKne, Tak 1 B pOCCUMACKME BY3bl.

MuHucTp ob6pasoBaHnsa YkpavHbl TabayHuk OTMEeTWn, YTO BbINYCKHUKM TMMHa3um nonydaT Gonee
BbICOKME CTapTOBbIE KOHKYPEHTHbIE BO3MOXHOCTU MO CPaBHEHWUIO C YYEeHUKaMU OBbIYHBLIX YKPaMHCKMX
LLIKOS1.

"OTO yHMKanbHas rMMHa3us, KoTopas AaeT yvyeHukam 6onee BbICOKME CTapTOBble KOHKYPEHTHbIE
BO3MOXHOCTU. Camu nogymante, NOON BbINYCKHUK POCUNCKO-YKPAUHCKOW TMMHasuM nonyyvuT Oga
rocyfapCTBEHHbIX AOKYMEHTa O MOMIHOM cpefHemM o0pa3oBaHMM, €CnM OH 3TOro noxenaet, - 3TO
POCCUMNCKMIA aTTecTaT O MOJSIHOM CpedHeM O0pa3oBaHUM UM TaKOW Xe AOKYMEHT roCydapCTBEHHOIO
obpasua ykpavHCkMn. TO ecTb cpasy Xe OTKpbiTa Aopora Ans MNOCTynfeHus B BbiCliMe Yy4yebHble
3aBefeHusa nobble - 1 B YkpauHe, nu B Poccuun. BeiGop, 1 3TO camoe rnaBHOe, OCYLLeCcTBseTcs
YYEHMKOM U ero ceMben”, - ckasan TabauHuk.

YacTHaa poCCUMICKO-yKpanHcKasa ryMaHuTapHas ruMHasus noctpoeHa B OAHOM W3 cnanbHbIX parvioHOB
Kuesa Ha cpegctBa "lNMpomuHBecTbaHka" (okono 98% akuun 6GaHka npuvHagnexaT POCCUMCKOMY
"BHeLluakoHOMBaHky").

MMmHa3usa paccumTtaHa Ha 200 WKONbHMKOB, NpegnonaraeTcs, YTo B Knaccax 6yayT yumtbes no 10-12
y4yeHukoB. B aTom rogy Habop nposBoguTcd ¢ 1-ro no 7-1 Knacchel, B nocriegyowine rogbl npnbaestcs 8-
n, 9-n, 10-n n 11-n knaccel. OByyeHMe NOMHOCTbLIO MnaTHOe, CTOMMOCTb cocTaBnseT okono 500
ponnapoB B Mecau. [Ans cpaBHeEHUs: cpedHsas 3apnnata no YKpauHe coctaBnseT nopsgka 400
A0nnapos.
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C 1 ceHTAbpsa B rIMMHA3UK yxxe ngeT y4ebHbIn npouecc.

http://ria.ru/world/20131018/971119828.html
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PYMNMNA BHELWUWOKOHOMBAHKA

Mpecc-penusbl Banknn.ru, HmxHun Hoeropogp, 18 okTsabpsa 2013 14:38:00

CBSA3b-BAHK B PEATUHIE CAMbIX YCTOMYMBbIX KPYNHEULUMX BAHKOB B NEPBOM
nonyroguu 2013 rogA

Cesisb-baHk (rpynna BHelwakoHoOMOaHKa) 3aHsn 11 MecTto B pelTUHre camblX YCTOM4YMBBLIX OaHKOB B
nepsomM nonyrogmm 2013 roga cpean KpynHeWLWMX KpeauTHbIX opraHuM3auun ¢ aktmsamu cebiwe 120
Mnpg pybénen no gaHHbIM "HaunoHansHOro penTUHIOBOro areHTcTea".

Mpn cocTaBneHMM penTUHra YyYUTbiBaNIMCb [OOCTATOMHOCTb W peHTabenbHOCTb  KanuTana,
nmmobunusaumsa cobCcTBeHHOro kanutana, obopayvBaeMOoCTb KpeAUTHOro nopTdens, AvHamuka
aKTMBOB 3a NpoLueaLni kBapTarn, KoaddurumMeHT 4eNOBOM aKTUBHOCTU U Apyrue.

HoctatoyHocTb kanutana Ceasb-baHka coctaBnset 13,08%, peHtabenbHocTb - 3,78%,
obopaymBaemocTb KpeguTHoro noptdensa - 15,48%. o coBokynHocTM nokasatenen Cessb-baHk
OTHECEH K TpeTben rpynne oMHaHCOBOW YCTONYMBOCTM.

Takke CBaAsb-baHk Bolen B CNUCOK KpyMnHeNLWMX koMmnaHun Poccun, nokasaslumx nouwtoram 2012 roga
camble BbICOKME OOBbEMbl BbIpYYKM, MO pe3ynbTaTaM exerogHoro pentuHra "Okcnept-400"
pentuHrooro areHtctea "Okcnept PA". Mo pesynbtatam 2012 roga Cesisb-baHkynyywwnn ceowm
no3numm Ha 72 nyHkTa no cpasHeHuto ¢ 2011 rogom.

Cesasb-baHk

http://www.banknn.ru/?id=502469
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Mpecc-Penusii MPANM, MockBa, 18 okTa6psa 2013 17:20:00

POCCUNCKO-KNTAUCKNA UHBECTULIMOHHbBIV ®OHL, CTAN BNAOEJbLEEM 42% AKLIUA
XONAUHTIA RFP GROUP

Mockea, 18 okTsi0psi, 2013 - POCCMIACKO-KUTAMCKMA WHBECTULMOHHBLIN doHa (PKN®D) 3aBepumn
npuobpetenne 42% akumn RFP Group (Russian forest products group), KpynHenwero poCCUMCKOro
xonguHra B cdepe necHoro xosanctea Ha [anbHem Boctoke Poccuun. UHeectnummn PKUO® Byayt
HanpaBfieHbl B KOMMAHWIO A5 CTPOUTESNbCTBA CamMOro MOLWHOro B pernoHe "LleHTpa rny6okon
nepepaboTkn gpeBeCUHbI".

UuBectummn PKU® nomoryT peanmsoBaTb CTpaTernio, HanpasBfiEHHYK Ha Cco3faHue u pas3Butue
NPOM3BOACTBEHHbIX MOLLYHOCTEWN MO BbINYCKY f1€CONPOAYKLMM C BbICOKON [0GABNEHHOMW CTOMMOCTLIO.
HepgaBHo RFP Group OTKpbisl HOBbI 3aBO4 MO MPOM3BOACTBY JIMCTBEHHWYHOIO LUMOHA MNPEMUYM-
Knacca, OpUEHTUPOBAHHOIO Ha SMOHCKUA W KUTaNckun pbiHKK. CpencrtBa akuMOHEpPOB M OONroBOE
dMHaHCMpoBaHME Takke MO3BOMAT KOMMaHUM HavaTb CTPOUTENLCTBO 3aBoda nuriomaTepuanos,
KoTopbii 6yaeT 3anyuweH B Hayane 2015 roga. B coBokynHocTu o6a 3aBoga cMoryT nepepabartbiBaTb
00 MUIIMOHA KyOMYecknx MeTpoB fiecoMmaTepmanos B rog.

Kupunn [Omutpues, reHepanbHbii gupektop Poccuinckoro doHga npambiX mHBecTuumn (POTN),
reHepanbHbIi coaupekTop Poccnincko-kmtanckoro MHBectTuLMoHHoro goHaa (PKN®), saasun:

"Mbl pagbl coobwmTb, 4To PKN® 3aBepumn ceputo nHeectmumn B RFP Group. OTu BNOXEHMS BaXKHbI
ana OanbHero BocTtoka no MHOrMM npudmHam, ocoBeHHO cenvac, Koraa pervoH nepexun xyawee
HaBogHeHwue 3a 100 net. MuBectuunm PKN® yckopaT BHeApeHNE COBPEMEHHBLIX TEXHOMOMMN B 06nactu
NIECHOrO XO03\INCTBA W CO30adyT HOBble paboune MecTa, SBNASACb, MO CYTU, 3KOHOMUYECKUMMU
BIIOXKEHUAMU B pernoH".

Xy BuH, reHeparnbHbI coampekTop POCCUNCKO-KUTANCKOro nHeectuumnoHHoro ooHaa (PKNA®), otmetun:
"MIHBECTMUMKN B NECHYK NPOMbILLMIEHHOCTb Ha [JanbHeM BocToke OTAMYHO BNUCHIBAKOTCSA B CTpaTeruto
doHOa - OHa HanpaBfleHHa Ha MNONyYeHMe 3HauuTenbHOW NpubbINK OT MHBECTUUMK. YyacTne PKUO
Tawkke NO3BOMUT  YMyuUWMTb  OMEPALMOHHYH  OeATenbHOCTb, (UHAHCUPOBAHWME W CUCTEMY
KoprnopatusHoro ynpaereHmsa RFP Group. TpaHCrpaHWyHbIn cuHepretTuyeckuin acpdekT, NonyyYeHHbIn oT
uHBectuumn PKN®, BygeT mmeTb MONOXWUTENbHOE BO3OEWCTBME KaK Ha POCCUMCKYHD, TaK M Ha
KMTaNCKY0 9KOHOMMUKY".

* % %

Poccnincko-kntanckmin MHBECTULMOHHBIN dooHA, (PKU®) - hoHa npsiMbIX MHBECTULMIA, BKNaObIBaOLWMIA B
WHBECTULMOHHbIE  BO3MOXHOCTW, MOSABNSIOWIMECS 3@ CYET C  YCKOPEHUS]  3KOHOMMYECKOrO
COTpygHMyecTBa, ObICTPOro pocta 0o6bLEMOB TOProBNU U YBENUYEHUS MOKYNaTeNbHON CMOCOBGHOCTLIO
cpegHero knacca B Poccun, Kutae n crpaHax CHIC. PKU® 6ygeT dokycnpoBaTbCsi Ha TpaHCrpaHUYHbIX
WHBECTULMAX, @ TaKKe WHBECTULMOHHBIX BO3MOXHOCTSIX KaXOoro pernoHa, TwaTtenbHo noabupas
NPOEKTbl U3 PasfN4yHbIX CEKTOPOB, CMNOCOOCTBYIOLLME CTPYKTYPHBIM pechopmamM u nepeBoay 3KOHOMUK
Ha KayecCcTBEHHO HOBbIM ypoBeHb. POHO HaMepeH MHBECTUPOBaTb B MHAPACTPYKTYPY, TPAHCMOPTHLIN
CEKTOP N KOMMYyHarbHOE X03AMCTBO, HEABMXMMOCTb, CENbCKOE XO3SMCTBO, NeconepepaboTKy, CEeKTop
KOMMEPYECKMX YCIYr, MPOMbILLIIEHHOE MPOU3BOACTBO, TEXHOMOMMYECKNA, TENEKOMMYHUKALMOHHLIN 1
MEeOUNHbIA CEKTOPbI, 34paBooOXpaHeHue, A0ObiMy u nepepaboTKy NPUPOAHBLIX PECYPCOB C BbICOKON
[O0BaBNEHHON CTOMMOCTBIO U MPOYME CEKTOpPbI, Npeanonararlmne BbICOKY0 LJOXOOHOCTb C MONpaBKoOW
Ha pUCK.

Poccuinckun c¢oHa npambix mHsectuumn  (POIMN) 6ein ocHoBaH B uioHe 2011 roga c uenbto
OCYLLECTBIEHUS BIIOXEHUA B aKUMOHEPHbIA KanuTan npeuMmyLLecTBEeHHO Ha TeppuTtopumn Poccum.
Ynpaensawowasn komnaHua doHga asnsetca 100% godepHum obuwiectsom BHelakoHoMbaHka. B pamkax
Kagomn ocyuiectBisiemMon MM uHsectuumm PO pgomkeH obecneynTb Takoe CO-UHBECTUPOBAHWE,
KOTOpOE NO BEeNMYMHEe, MO MeHbLUEN Mepe, paBHO BROXeHMo camoro doHaa. Takmm obpasom, cdoHAa
BbICTyNaeT B Ka4ecTBe KaTanuaaTopa NpsmbIX MHBECTULMIA B POCCUNCKYIO 3KOHOMMUKY.
[ononHuTtenbHyo nHdopmaunio MOXHO HauTh Ha cante: www.rdif.ru.



I'PYIIITIA BHEHIDKOHOMBAHKA

RFP Group (Russian forest products group) - KpynHenwmnin neconpoMbIWIIEHHbIN XONAUHT danbHero
Boctoka, 3aHMmaeT BTOpoe MecTo B Poccum no nnowiaguM apeHayemMblx necHblx ydacTtkos. [log
ynpaBneHueM XOnguHra Haxogarcsa 5 MunnmMoOHOB rekTapoB JieCHOro oHaa ¢ paspeLleHHON
3arotoBkon 4,6 munnuoHa Kybuuyeckmx MeTpoB ApeBecuHbl exerogHo. RFP  Group sBnsetcs
KPYMHENLLUNM 9KCNOPTEPOM POCCUMCKON NeconpoayKumm B CTpaHbl A3MaTcKo-TUXOOKEaHCKOro permoHa.
Ha gonto xonguHra npuxogntca 6onee 10% n 15% poccunckoro akcnopta neconpogykumm B Knutam um
AnoHuto cooTBeTcTBEHHO. ObLLast YNCneHHOCTb nepcoHana npesbiwaeT 6000 yenosek.

http://www.1prime.ru/press release/20131018/768410432.html
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OKOHOMUKA N PUHAHCDI

BepomocTtu, MockBa, 21 oktsa6psa 2013

WHHOBALIMOHHbIA HAO3OP

AsTop: MaprapuTta lNanyeHkoBa, BegomocTtu

MHHOBaLMOHHBLIN Haa30p

MwuHcpmH 3akntoumn gorosop ¢ ¢doHgom "CKONKoBO" M CMOXET MPOBEPsSTb pacxogoBaHWE CPeAacTB
noKBapTasibHO

MVHMUH yxecToyaeT NopsaoK npegoctaBnenHns GroakeTHbIX cybemanmi nHHorpagy "Ckonkoo". 3TO
3aWwmTnT cam poHa BO Bpems ByayLimx NnpoBepPOK, HaAEeTCS YNHOBHMKN

MwuHpmH onybnukoBan MNPOEKT MNOCTAHOBMEHMS NpPaBUTENbCTBA, ONpPeaenslowmi HOBbIN MOPSO0K
BblaeneHnsa cyoemami oy "Ckonkoso".

OeHbrn 6yaoyT npepocTaBnsTbCA B npegenax OGOoKEeTHbIX aCCUrHOBaHWA Ha KBapTan U No 3asiBke
doHga. OdopmnaTeca cybenaunsa byget goroopoM MuHdbuHa n "CKonkoBo", KOTOPbIA OOSMKEH ObITb
nognucaH B TedyeHne 20 pabounx AHeN nocrne BCTYNNeHUsa B CUNy 3akoHa O cdheaepanbHOM GrogxeTe.
[eHbrn BblgensoTca oHAY Ha KOHKpeTHble uenu, a MuiduH n PocchurHHaasop nposepsT, cobniogaet
nn ¢oHg poroBop. Cam OH OOSMKEH OTYMTBLIBATbCA O OOCTMDKEHUWM YyKas3aHHbIX B LOroBoOpe uenew u
npeacTaBnsaTb NOKBapTanbHbIA NPOrHO3 CBOMX pacxodoB. HenspacxogoBaHHble hoHAOM AeHbrn OyayT
HanpasneHbl Ha ero hMHaHcMpoBaHue B cnegytowem rogy. Kpome toro, B gorosope Gyaet onpegenex
nopsgok Bo3Bpata B 6ogKeT AeHer, NoTpayeHHbIX (POHAOM C HapyLleHMeM AOoroBopa 1 uenen.
"CKonkoBo" CMOXeT MONpoCcUTb YBENUUUTb KBapTanbHbl OrogkeT nocne Toro, kak notpatut 60%
BblAeneHHbIX geHer. [nga aToro hoH AOMmKeH NpeaocTaBUTb YTOYHEHHBIN NPOrHO3 CBOUX TpaT.

HoBLIN Nnopsaok npeaocTaBneHns cyocnann - peakumsi Ha 06BUHEHNA CO CTOPOHbI CYeTHOM nanaTtbl U
CnegcteeHHoro komuteTa (CKP), 06bacHseT 3aMMUHUCTPa SkoOHOMMYeckoro passutna Oner domnyes
(oTBEYaeT B MUHUCTEPCTBE 3a MHHOBauUuMK): "o cyTn, 6onblle Bcero 060MM He HpaBMIOCb OTCYTCTBUE
YeTKUX nokasatenen addekTnBHocTM B doHae". lpownon oceHbto CyeTHad nanaTta, 3aKoHYMB
NPOBEPKY, BbisiBMIAa MHOXeECTBO HapyweHun, a CKP Hayan paccnegoBaHue (cm. Bpes). "CkonkoBo"
BblAeNsieT rpaHTbl HEMOHATHO KOMY, HUKTO Pe3ngeHTOB WHHOrpada He npoBepsieT, BO3MYyLLaANuUCb
ayauTopesl.

Cpok npepocTtaeneHus cybecmami 3akaHumBanca 2015 rogom, HO NEeTOM MpPaBUTENLCTBO PELUUNO
npognuTtb mHaHcuposaHme cdoHga. o 2020 r. oH gomkeH nonyyunTb u3 Gogxeta 135,6 mnpa pyo6.
maBHas cTaTtba pacxogoB - MHpacTpykTypa (cM. rpacdumkmn). Kpome Toro, nosisunace nognporpamma,
kotopasa BeoauT KPIl anga doHaa go 2020 r. Hanpumep, Bbipyyka pe3ngeHToB AO0SMKHA BblpacTn ¢ 2
mMnpg py6. B aToM rogy 4o 5 mnpg B cnegyrowem n gocturdyte 100 mnpa k 2020 r. A Bknag "Ckonkoso"
B 9KOHOMMKY Poccum k 2020 r. - coctaButb 213 mnpa pyo.

LleneBble nokasatenu 6binm y "CkonkoBo" 1 paHblue: Hanpumep, K 2014 r. 4yicno 3apermcTpmpoBaHHbIX
B MHHOrpage pes3vaeHToB OOMMKHO Bbipactn ¢ 941 go 1000. Ho cybemaum He 6binn npuBsi3aHbl K
KOHKpEeTHbIM pacxofaM W uensMm: AeHbru, noctynas B OoHA, CTaHOBATCH ero COOCTBEHHOCTbIO, U OH
yXKe cam pellaeT, Ha 4To ux Tpatutb. Tak, okono 400 mnH py6. "CkonkoBo" Bblgenvn B BUAE rpaHta
Macca4dyceTcKOMy TEeXHONMOrM4YeCcKOMy YHMUBEPCUTETY, KOTOPbIA MO 3aKOHYy W Mo ycTaBy doHAa He
ABNANCA rpaHToONONy4aTenem.
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Tenepb MUHUH npuBA3an AeHbrM K OOCTUXKEHUIO KOHKPETHbIX Lernen, rosoput domuyeB. Bce aTtu
U3MeHeHVs npuaagyT YBEpPeHHOCTM caMoMy PoHOy - eMmy OyayT He cTpallHbl Gyaylwive npoBepKu,
yBepeH 3ammuHuncTpa. W. o. ctapluero suue-npesungeHTa "Ckonkoso" Bacunuin benos yTBepxxgaeT, uTo
N paHblle He OblNo BEeCKOHTPONBbHOrO pacxof4oBaHust cpeacTs - MuHdpMH Bcerga cnpawmearn, Ha vTo
KOHKPETHO uayT AeHbrn. Ho ecnm koHTponb Oyaet ycuneH, pabota ¢oHga cTaHeT npo3padHen,
npusHaet benos. Monyunte koMMeHTapum MnHdpmHa He yoanocs.

CnoxHo onpepenntb 3(EKTUBHOCTb TaKOro BEHYYPHOro npoekTa, kak "CKomkoBo", 06bsCHANM
ObiBLUME TOMN-MeHemKepbl POHAA: MOXHO NocYMTaTb BCE A0 NOCNEeAHEN CKPErnKu, HO Lenu OT 3TOro He
OyayT AOCTUrHYThI, K TOMY e OHU MOTYT MEHATLCS. -

3Onunsoabl "Ckonkoso"

CKP paccnegyeTr HeCcKOnbKO 3MM3040B: XMLEHWEe MMyLLEeCTBa OUPEKTOPOM AenapTamMeHTa (oMHaHCOB
¢doHga Kupunnom JlyroBueBbiM M FeHAUPEKTOPOM TaMOXEHHO-MHaHCOBOM komnaHum "Ckonkoeo"
Brnagnmupom  XoxnosbiM;  pasmelwieHne 3,5 wmnpa  pyb6. Ha pgenosutax  MetkombGaHka,
addunmpoBaHHoro c¢ npesunaeHtom "CkonkoBo" Buktopom Bekcenbbeprom; pactpata umywiecTtsa
cTapwum Bule-npe3naeHTom oHga Anekceem BenbTiOKOBbLIM.

MwuHpuH npoBepuT, Kak U Ha 4to "Ckonkoso" TpatuT GrogxkeTHble aeHbrn / ®oto: A. MAXOHWUNH /
BEOOMOCTHN

NCTOYHUKN: OTYETbI OB WCMNOJIHEHNN ®EOEPAJIBHOIO BHOOXETA W 3AKOH O
SENEPAJIbBHOM BKOIXKETE HA 2013-2015 IT.; JAHHbLIE ®OHAA "CKOJIKOBO"
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o

POCCHUMCKASA
TAIETA

Poccuickasn raserta, MockBa, 21 oktsa6ps 2013

NOYTA BO3bMET BAHK

AsTop: TaTtbaHa LagpuHa

Masa "Moutbl Poccun" Omutpuin CtpawHoB B HTepBbIO "PI™ Bnepsblie packpbln NoApOOHOCTU HOBOM
cTpaTerum passuTusa oTpacnu

"Moyta Poccun" nnaHupyeT BbiNyckaTb NSaCTUKOBbIE KAPTOYKM AS151 NEHCUOHEPOB, MO KOTOPbLIM MOXHO
Oypoer nonyyaTb neHcun. Ho pgnga 3Toro npeanpusituio Heobxogumo ob63aBecTucb GaHKOBCKOM
nuueHsnen. YTo cTaHOBUTCS BMOMHE pearnbHbIM NOCMEe TOro, Kak MWUHKOMCBS3b Ha NPOLUMON Heaene
obOHapoaoBarno NpoekT 3akoHa 06 akunoHuposaHun "Moutel Poccnn®.

Mpeaonpusatve Takke HaMepeHO BEpPHYTb CBOM MO3UUUKM B BeCbMa NPUOLINbEHOM CEerMeHTe - JoCTaBke
nocbIoK. Peub naeT He TONMbKO O COMPOBOXAEHUN MX OO KOHKPETHOrO NOYTOBOrO OTAENEHUd, HO 1 06
3KCnpecc-gocTaBke No agpecy nonyyarens BHyTpyu Poccun, rae WMpoKo pa3BepHyncsa YacTHbI GusHec.
Bce aTM nepemeHbl npegycmatpusaeT npoekt Ctpatermm passutua "loutel Poccun". Pedopma
npongeT B ABa 3Tana - N0 NATb NeT Kaxabln, pacckasan "PlM" Ha "genoBom 3aBTpake" reHeparnbHbIn
aunpektop YT "Moyta Poccun" OmuTtpuin CTpallHoB.

YuntbiBasi CNOXHyH (PUHAHCOBYK CUTyauuilo B rocygapCTBe, OCHOBHblE 3Tamnbl CTpaTernn pelleHo
peanu3oBaTb 3a CBOW CYET, TO eCcTb 0e3 npuBredYeHusa GromxKeTHbIX geHer. [1na 3Toro npegnoxeHa
NPMHUMNNanbHO HoBasi BusHec-Moaenb pasBuUTUSA NpeanpUaTUS.

Omutpuin EBreHbeBnd, CtpaTernsa passutus "MNoutbl Poccun" 1 3aKOHONPOEKT O ee aKLUMOHUPOBaHWM,
He NpoTuBOpeYaT fv OHWU Apyr apyry?

OMUTPUIA CTPALLHOB: AKUMOHMPOBAHME NOYTbI - OAWH M3 aneMeHToB CTpaTernm, KoTopas cenvac
obcyxpaetcsa B npaButenbctee. OgHo cobbiTne 6e3 Apyroro CyLecTBOBaTb HE MOXET, MOCKONbY €CTb
KecTkad B3aMMOCBSA3b MeXdy HUMW. AKUMOHMPOBaHME HeobxoouMmo And ganbHenwen pedopMbl
"Moutbl Poccun”.

[na BHYWMTENbHON YacTU HaceneHus aktyaneH Bonpoc: MoyTanboHbl 6yayT pa3HOCUTbL NEHCUU UK
HeT? UTo Ha 3TOT cyeT MpOoMMcaHO B Ballel KoHuenuuu aokymenta? OMUTPUNA CTPALLUHOB: Mbl
cerofHs eguHCTBEHHas opraHu3auus, Kotopas JOHOCUT NEHCUM HOoraMu OO KBapTUp NEHCUOHEPOB. JTO
AOCTaTOYHO TpyOooeMKOoe MepornpusTue, U, HECMOTpst Ha To, 4To [loyTe yamaetcs 3apabaTbiBaTb Ha
aToM, A Bbl He ckasan, Y4To 3TO NPUHOCUT Ham cBepxgoxodbl. B nbom cnyae ansg Hac 3To BaxHas
cocTasnsowasa 6usHeca. Ho, yBbl, ceryac Mbl OLLyLLAEM CHKEHME ob6bema JOCTaBKM NeHcni. MNeHcum
nepeTekaroT U3 HanM4YHON hOpMbI, KOTOpast TpebyeT AoCTaBkM A0 (PU3MYecKuX nNuy, B 6e3HannyHyo B
Buae OGaHKOBCKMX CYETOB WM KPEeAWUTHbIX KapT. OTOT MNPOLECC 3BOSMOUMOHHBIA U Hen3bexHbih. Mol
NpeKkpacHoO MNoHMMaeM, 4YTo OH ByadeT npogorkatbcs. HoBoe MokoneHwe NeHCUMOHEPOB UMEKT CBOM
cyeTa, GAHKOBCKME KapTOYKWM, 3HAKOT, Kak C HMMKM obpawaTtbcs. A Ta YacTb NEHCUOHEPOB, KOTOpPbIE
NPUBLIKNKW NOMy4yaTb NEHCUIO Ha JOM, NOCTENEHHO yMeHblUuaeTcsa. CerogHa aTo noTepu, HECMOTPS Aaxe
Ha MHAEKCaUUIo NEHCU, OLYTUMbI, MPUMEPHO 4 - 6 NPOLLEHTOB B rog, OT YMcna NeHCMOHEPOB.

970 03Ha4aeT, 4To 4Yepe3 20 neT ata ycnyra npocto ynaet, v "Mouta Poccun" notepsaet JocTtaTtouHo
fSonblon ob6bem GusHeca 1 OXOO0B, KOTOPble HEOOXOAUMLI OIS NoAAepKaHus B paboyem COCTOSAHUN
NMOYTOBbLIX OTAENEHUI M BbINAAT 3apnnaT HalwnM noyTanboHam. [1oaTomy o6beMbl N0 4OCTaBKE MNEHCUN
noyte HeobGXxoAMMO COXpaHuTb. [lpy 3TOM Mbl MOHMMaeM, YTO BbiNfaTbl MNEHCUA HaNUYHbIMU
3aKaH4MBalOTCS, W Mbl MbITAEMCHA HANTU pelleHne 3Tor Npobnembl B npefocTaBneHnn bonee WmpoKkoro
cnekTpa OUHAHCOBbIX U BAHKOBCKMUX YCNyr AN HaceneHus.

YT0, NNaHupyeTe Ansi NEHCUOHEPOB BbiNyckaTb GaHKOBCKME KapTbl?
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OMUTPUN CTPALLUHOB: CerogHs BO3MOXHOCTb 3MWTMPOBAaTh 6aHKoOBCkue KapThl y "Moutsl Poccoun”
oTcyTcTBYyeT. Kak yHUTapHoe npennpustue, Mbl HE MOXEM HU MOSMYyYMTb GAHKOBCKYH JULEH3WNI0, HU
npuobpectn rotoBbit GaHk. [Ans Toro 4ytobObl 3TO NPOM3OLWINO, Ham, B TOM 4ucre, Heobxoaumo
aKuMoHMpoBaTbCs. Tak Kak 3TO BO3MOXHO OCYLLECTBUTb TOSNbKO B (hOpMe akLMOHEPHOro obuecTsa.

Ho Ha nouTe okasbiBalOT (hMHAHCOBbLIE YCNyrK K cenyac. YTo 3gech Bac He ycTpanBaeT?

OMUTPUN CTPALLUHOB: CeroaHs Halum MHAHCOBbIE YCyri, MOMUMO [JOCTaBKM MEHCUI - 3TO Takke
OeHexHble nepeBoabl, nnatexu. OgHako M 30ecb eCcTb Hekas npobnemartuvka, MOCKOMbKY Mbl MOKa
SIBMIIEMCS NMLWb WHCTPYMEHTOM Ansi (OMHAHCOBLIX OpraHuM3auuii, 3aHMMAaloLLMXCS TPaH3aKUMOHHbIM
©unsHecom.

lMpn 3TOM KOHKYpUpyeM He TONnbko C GaHKamMu, HO U C BONbLUMM KONIMYECTBOM MIATEXHbLIX CUCTEM,
nmMerwmx 6aHKOBCKME NMNLEH3NN.

A TaK Kak Mbl HE MMEEM 3TOW CaMOW NULEH3UN, HaM MPUXOOUTCS OOBOSILCTBOBATLCHA MULLb YaCTbHO
HEBbICOKOM KOMMCCUM 3a yCnyrM no npoBedeHuto nepeBofoB. HO 9TOT pbIHOK cTaHoBuTCca Gonee
KOHKYPEHTHbIM 3a cyeT 60MbLIOro KonmMyecTBa UrpokoB. Tak YTO KOMUCCUS 3a TPaH3aKUMOHHbIE YCIyTy
cTpemmuTcs K Hymo. I gymato, 4To 39TO MOXET Npoum3onTn yxe Oo koHua 2015 roga. 310 Takke
A0CTaTOYHO Cepbe3HbIN apryMeHT B NOSib3y TOro, YTO No4vTe HeOBX04MMO NepecMoTpeTb CBOU NO3ULMM
Ha pblHKE (OMHAHCOBLIX YCIyr - YCUMUTb UX 3a CYET nonyyvyeHns 6aHKoBCKOM nuueH3nn. Beab cerogHs
dmHaHcoBble ycnyrn "MNoyTbl Poccun" - nonoBmnHa goxoga. He aonst KOro He siBNAETCS CEKPETOM, YTO
Hanuume no4ytoBoro 6GaHka - pacnpocTpaHeHHasi MUMPOBas MpPaKTMKa YCMELUHbIX MOYTOBbIX
aaAMUHUCTPaUNi, N He TONbKO B 3anagHbix cTpaHax. CerogHs Tonbko Poccua na Bcex ctpaH BEPUKC He
MOXET NMpeaocTaBNATb OaHKOBCKUE YCIYrM Ha MnouTe.

Kakown, Ha Baw B3rnsag, 4oSmkHa 6bITb MOgENb akUMOHMPOBaHUSA npeanpuatna? MNpowna nHdopmaums,
YTO ero UCKMYaT U3 chnucka cTpaTernvecknx. [lng Bac BaXHO He MOTEPSiTb MECTO B 3TOM Crnucke?
OMUTPUA CTPALLHOB: [JaBaiiTe npmaHaem, YTO C MOMEHTa CBOero obpa3oBaHMsi noyTa Ae-gakTo
Obina, ecTb 1 Bcerga byaeTt cTpaTermyeckum npeanpuaTmemM rocygapcrBa, HECMOTPS Ha hopmarnbHoe
NPUCYTCTBME WNU OTCYTCTBME B CNUCKE TakMxX nNpeanpuatun. OTO OENCTBUTENbHO CEPbE3HbIN
rocyjapCTBEHHbIN aKTUB C OFPOMHON coLMansHOW 3HaYUMOCTLIO.

MouTa siBNsieTca 06pasyoLWmMM 3rIEMEHTOM roCy4apCcTBa, CBSA3bIBAIOLLMM HAaceneHne n Tepputopun.

Hn ogHa Benukasi gepxasa, umBunmusaumnsa 6e3 noyvtbl NPOCTO He CyllecTBoBana, HauvHas ¢ Maws,
UnHrnsxaHa u Pumckon Wmnepun. CerogHsa, 4TOObl NPOBECTU aKUMOHMPOBaHME, HeobXoaumo
opmanbHO BbIBECTU MOYTY U3 CMMCKA CTpaTermdyeckux npeanpusaTuin u BBecTu ee obpatHO nocne
aKuUMoHUpoBaHua. [ns BbINOMHEHMS 3TOM Npoueaypbl HeobXooMMO cneuunarnbHOe pacnopsiKeHue
agMUHUCTpaLmK npesvaeHtTa PO, B pesynbTate akuMOHMPOBaHUA npenonaraeTcs, YTO KOHTPOSbHbIN
nakeT ocTaHeTcs y rocyaapcTsa. [pyroro 6b61Tb NPOCTO HE MOXET.

3HaunT, BECb MAKET aKUWU MOYTbl JOIMKEH ObiTb Yy rocydapcTBa, a Kak B TakoM Clyyae npuBrekaTtb
MHBECTULUKN cobnpaeTtechb?

OMUTPUIN CTPALLHOB: CerogHsi, Ha aTane akuMOHMPOBAHWSA, HE PacCMaTPMBAETCs BO3MOXHOCTb
BxoxaeHunst B "lMouTty Poccumn" 4yacTHbiX MHBECTOpPOB. XOTA 6e3yCnoBHO, K HAaM €CTb OOCTaTOYHO
O0onbLUON MHTEpPEeC, B TOM YUCIE, Y MHBECTULMOHHLIX (POHAOB, YacTb M3 KOTOPLIX - FOCY4apCTBEHHbLIE.
OHK, C MOEN TOYKU 3pEeHUd, MOrnM Obl ObiTb NPUOPUTETHBIMU WHBECTOPaMU. TeM He MeHee ecnu
OCHOBHOM aKLMOHEp rocyfapcTBo OyaeT NpMHUMaTh peLleHnst 0 ToM, YToObl caenatb kKomnaHuo 6onee
npo3pavyHor, 3SPPEKTUBHOA U MHBECTMUMOHHO TMpUBIIEKATENbHOW, a COOTBETCTBEHHO Oonee
KOHKYPEHTHOW, W, BO3MOXHO, HEe TOfIbKO Ha POCCUMCKOM pblHKE, MOTYyT MOSIBUTbCA HEe TOMbKO
pOCCUMINCKME, HO W 3apybexHble WHBECTOpPbl. HO Npu NpUHATAUM TakMX pelleHuA Mbl  OOSKHbI
PYKOBOACTBOBATHCA MPUHLMMOM pa3yMHOCTU, OCTaBISAsl KOHTPOIb 3a rocygapcteoM. [oBToptock, noydta
- aKTUB CTpaTeErm4yecKumn.

B 6nvxanwme rogbl paccuntbiBaeTe Ny Bbl Ha cybenamm ns rocbrompketa?

OMUTPUA CTPALLUHOB: Mopn3oHT Hawei CTpaTerum - 4ecATb NeT, NepBbli 3Tan NATb NeT 1 BTOPO
aTan - 3TO ewe CTonbKo xe. Mbl cerogHs rotoBum OMHAHCOBYO MOAENb, KOTopasi noapasymMeBaeT
WHBECTULUUN B MHPPACTPYKTYPY B TEYEHUE ITOr0 CPOKa.

Hawa ocHOBHasa uUenb - MakCUMalnbHYlO YacTb MyTM MNPONTM 3a cYeT COOCTBEHHbLIX PECYypCoB,
cobCTBEHHBIX cpedcTB. Mbl NOHMMAaeEM, 4YTO OOMNOSNHUTENbHOE PMHAHCUPOBaHME, OCOBEHHO CO CTOPOH
rocygapctea, Ham Obl MOMOrMO, HO pacCcYMTbiBaTb TOMbKO Ha rOCYyAapCTBEHHOE (QUHAHCUPOBAHWE B
HenpocTon nepuog, B TOM 4ucne OOyCrnOBMEHHbI COCTOAHMEM MUPOBOM 3KOHOMMWKW, CErOAHS He
NpUXoanTcs.

BosBpaluasicb kK BONpocy 3aMMCTBOBaHUS OeHer, Kakme cnocobbl, kpome IPO, Bbl ansa cebs suante? K
KoMy, kpome (bOHAOB, HaMmepeHbl obpallatbes?

OMUTPUW CTPALLHOB: Bo-nepBbiX, PbIHOYHbIX MHCTPYMEHTOB AOCTATOYHO MHOTO. CaMblii NIOMUYHbIIA
cnocob - 3aMMCcTBOBaHME CpeacTB Ha (OMHAHCOBOM pbliHKE MyTeM BbiMycka obnvraumin. 910 notpebyet
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BPEMEHHOTO MOBbIWEHNS KOBUHAHTLI, TO €CTb COOTHOLUEHWS YPOBHA Adonra K npubbinu, oo 4, 4to
SIBNSETCH BMOMHe npuveMnemMbiM Ha nepuvod 2 - 3 roga. OTO MO3BOMWUT KOMM@HUU  NPOWTU
WHBECTULMNOHHBIN MUK, HEOOXO0OMMbIV NS MOAEPHMU3aUNN NHPPACTPYKTYpPbI.

Bo-BTOpbLIX, 9TO yKe YNOMSHYTbl€ UHBECTOPbI, KOTOPblE rOTOBbI BOUTW B KanuTan noyTbl He Ha rof Asa,
a VMHBECTOpPbI, ANA KOTOPbIX AAHHbIN MPOeKT ByAeT AOCTaTOMHO OCMbICMEHHbIM, U He OyaeT umeTb
CNeKynATUBHLIN XapakTep. /I noBepbTe, Takne MHBECTOPbI €CTb. TPETUA UCTOYHUK, KOTOPLIN B BonbLuen
CTENEeHN MOXHO CYMTaTb BHYTPEHHUM pPeE3epBOM - 3TO OOMblIOe KOMMYECTBO KOMIMIIEKCOB
HeABWKMMOCTHW, BKIOYasi MNPOM3BOACTBEHHYHD, KOTOPbIMW B pe3ynbTaTte akuMOHUMPOBaHUA noyTa
CMOXeT pacnopsixatbcs 6onee paumoHanbHo. B pesynbtate onTMMusauuu ceTu, CO3OaHUS HOBbIX
COBPEMEHHbIX NPON3BOACTBEHHBIX MOLJHOCTEN Mbl ©G€3yCnoBHO paccyMTbiBAEM OCBOOOAMTbL 4YacTb
ycTapeBLUeN NHPPACTPYKTYPbl, pacrofioXXEHHOW, 3a4acTylo, Ha HeonpaBgaHHO Jopormx nrowagkax. B
3TOM criydae Mbl 6ygemM MMeTb BO3MOXHOCTb peanu3auun Takmx OOBLEKTOB, BbicBOOOXOas uX U3
NPON3BOACTBEHHOIO LMKNa.

3akoHonpoekT "O no4vtoson cBaAsn" u Ctpaternsa oyTbl. MHOrMe He yBA3bIBAOT 9TM ABa MpoekTa
AOKYMEHTOB. A, MO BalleMy MHEHMIO, YTO HYXXHO NPUHATL B NEPBYIO odepeab?

OMUTPUN CTPALLUHOB: Ceityac camoe BaXHOe - 3aKOH4MTb popMupoBaHue CTpaTerum passutus
"Moytbl Poccnn" n yTBEpAMTL €€ Ha ypOBHE PYKOBOACTBA CTpaHbl. PedynbTatom e paboTbl Hag
NMPOEKTOM 3aKOHa O MOYTOBOW CBSA3W [AOMMKEH CTaTb 3aKOH, KOTOPbIM MO3BONUT 3Ty CTpaTervio
peanusoBaTb. Peanusauns ee 6e3 HOBOro 3akoHa NpOCTO HEBO3MOXHA. Takke HEBO3MOXHO HanucaTb
3aKkoH, a notom CTpatermio passutus, Kotopas Obl C 3TUM 3aKOHOM "nNpocTo pasroBapueana”. Noatomy
nepBuYHO NpuHaTMe Ctparternn, To eCTbNPUHATUE peLLeHns, Kyaa noyTta gsuraeTcsa B bnvkanwme natb
neT, a NOTOM 3aKOHa, KOTOPbIN NMO3BONUT 3TO ABMXEHME OCYLLECTBUTD.

W BCce-Takm MHOrMe aKkcnepThbl FOBOPSAT O TOM, YTO NOYTOBbIA BU3HEC YObITOYEH, U CCbINalTCa Ha ONbIT
OpYrux cTpaH. A Bbl HACTPOEHbI "paccynTbiBaTb HA CBOU CUMbI", noYemy?

OMUTPUA CTPALLUHOB: BesycnoBHO, Mbl Y4MTbIBAaEM OMbIT APYrMX CTPaH, B TOM YMCMe U CTPaH,
npoweawmx HenpocTon U AOMArMn NyTb TpaHcdopMaumm m3 cybecmampyemMblX rocygapCTBOM MOYTOBbIX
onepatopoB B 3EKTUBHBIN, CAMOOKyNaeMbli NOYTOBbIN GU3HEC.

MpakTvka nokasbiBaeT: ecnv cnefoBaTbh 3aBblleHHbIM TpeboBaHWsIM K Takomy napameTpy Kak CpoK
[OCTaBKM MMcbMa, Hanpumep, B TeyeHne 2 gHen B macwTtabe 60MblOW CTpaHbl, TO 3TO HEM3DEXHO
npPUBOANT K HEOBXOAMMOCTM UMETb U3OLITOUHYIO MHAPACTPYKTYPY, UHBECTULUM B KOTOpylo OyayT B
HEeCKONMbKO pas3 Bbllle CTOMMOCTM TOW, KoTopasa cnocobHa obecneunBaTh 3Ty e AOCTaBKy 3a 5 - 6 AHen.
B TOM uncne 1 no aTon NpuUMHE copepxaHue TakoWn MOLLHOW MOYTOBOM agMuHuUCTpauumn kak USPS
(Mouta CLWUA) obxoantca rocygapcTsy B MHOroMunnuapgHyto cymmy. B pamkax Hawwen 6usHec-mogenm
Mbl 3aKnagblBaeM MWHBECTMUMM B UHAPACTPYKTYpY, KOTOpble MO3BOMAT BbIMNOMHATE HOpMaTUBbLI MO
AOCTaBke MNUCbMEHHON KOPPECMNOHAEHLUMN B pa3yMHble CpOKM, BOCTpeboBaHHble noTpebutenem.
Hanpumep, BHyTpuM ropoga 3a 2 gHs, a Mexay Bcemu KpynHbimu ropogamu P® 3a 5 gHen. Kpome Toro,
Mbl NSI@HMPYEM BEPHYTb CBOWM MO3uLMKM B BbICTpopacTyLLeM 1 NpubbINBHOM NOCLITOYHOM cermeHTe. U
3gecb, 6e3ycnoBHO, peyb MAET O BCeX BO3MOXHbIX BMAax ycrnyr notpeburtento, HaumHas oT
CTaHOapTHOW AOCTaBkM [0 MOYTOBOrO OTAENEHWs, LEHTPOB XpPaHeHWs W Bbigayu MOCLINOK U A0
3KCnpecc-40CTaBKM Mo agpecy nonydyarens.

LUNDPA

760 OTOENEHWN cBsisan gomxHbl paboTath B Mocke. Celtvac nx 528. Hopma ans Bcex - ogHa nouta
Ha 20 TbicaY XuTenen.

AKUEHT

Hannune noutoBoro 6aHka - pacnpocTpaHeHHast MUpoBas MpakTuKa YCMewHbIX MOYTOBbIX
agMUHUCTpauUnin. N He TONbKO B 3anagHblX CTpaHax

AKUEHT

dunHaHcoBble ycnyrn "To4Ttel Poccumn" cerogHsi coctaBnsaoT NOMOBUHY A0X0A0B NpeanpuaTus

Omutpuin CtpawHoB: YToObl HayaTb SMUTMPOBATb MfACTUKOBbIE KapTbl Afs NeHCMoHepos, "louTa
Poccun" fomkHa nonyunts 6aHKOBCKYH nuueHamnio. doto: CEPIEN KYKCUH

Momumo gocTaBku koppecnoHaeHuun, "Moyta Poccuun" Bcepbes 3aiMeTcs nnaTexamm n nepesogamu.
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BPUKC NMNONOXUT KOHEL PBIHOYHOMY ®YHOAMEHTAJIU3MY

ABTop: JloypeHc Bpam, 3KOHOMUCT U NucaTenb, aKCnepT uHuumaTuebl "Moctrnobanusayms”

Mupy Hy>XeH HOBbIN KOHCeHcyc. HacTynuBlias apa TpebyeT yypexaeHuUs MHCTUTYTOB, OTIIMYHbLIX OT
BcemupHoro 6aHka, MB® n BTO.

Mbl Bugum, yto ¢ 2008 roga, korga paspasuncs MUpoBOW (PMHAHCOBLIN KPU3UC, PeLlecCUst Tak U He
Obina ycTpaHeHa. [Nponacte mMexgy 6oratbiMum u OedHbIMM TONMbKO YyBenuuunacb, a rnobanbHas
GesonacHocTb ocnabna mns-3a Toro, YTo OCHOBHbIE NPOGMEMbI HE peLLaninch.

HepaBHo B BawwuHrtoHe coctosinacb BCTpeda pabouern rpynnbl No paspaboTke MexayHapoLHOM
(OVMHAHCOBOM apXMTEKTYpbl B paMKax exerogHon BcTpeun Coseta ynpaenswowmx MB® un rpynnbl
BcemupHoro 6aHka. Ha Hel cobpanucb npeactaBUTENU MUHUCTEPCTB (DUHAHCOB W LIEHTpanbHbIX
GaHkoB cTpaH G8 mn akcnepTbl MeXAyHapoAHbIX PMHAHCOBLIX opraHmMsaumi. LlenecoobpasHocTb 3Ton
BCTpeun BbI3biBaeT Gornblune coMHeHusa. O4eBMAOHO, YTO peLleHusl, OKasbiBaloLwme BAMSHUE Ha Hawy
NNaHeTy, yXe He MOTyT NMPUHUMATLCS TONbKO B Hilo-Mopke unu BawumHrtoHe.

BcemupHbin 6aHk, MB® n BTO 6binu co3gaHbl kak Yyacte bpeTtoHByackon cuctembl nocne Btopon
MUPOBON BOWHbLI. OHM AOMKHbI OblNnM 06ecneunTb rnobanbHyl0 3KOHOMUYECKYHD CTabUIbHOCTb, HO
HaumHaga ¢ 1970-x rogoB 3TM UHCTUTYTbI CTanu Bce Oonblue NMOeOoNornmyeckn CKNOHATBCS K NONUTUKE
PbIHOYHOIMO 3KCTPEMU3Ma W HEOKOSNOHWanbHOro nopsaka. VIMEHHO Ha uX MOSIMTUKE PbIHOYHOMO
dyHOamMeHTanMama NexuT YacTb OTBETCTBEHHOCTU 3a kpuauc 2008 roga.

B cBA3M C 3TMM Ha HagHaUMOHaNbHOM YPOBHE 3adaya W3MEHeHMs KOHUrypauum MUpOBON
(OMHAHCOBOW apXUTEKTYpbl cerogHs noxmtcest Ha ctpadbl BPUKC. Ux BnnsiHue 6yget pactu. OHu Takke
NPUHAMAKOT Ha BOOPYXXEHWE MHTErpuMpPOBaHHYK 9KOHOMMUKY, BMECTO TOro 4tobbl crefoBatb MONUTUKE
BaLUMHITOHCKOro KOHCEHCYCa - PbIHOYHOMY PYHAAMEHTaNM3My.

MpexHass  duHaHcoBasi  apxuTekTypa  NocT-bpeTToH-Byackoro  nopsiaka  yXKe  MeHsieTcs.
BbicTpopasBuBatowmecs SKOHOMWKM  "rnobanbHoro  tora" wumerT  dunocodckne  Tpaguumu,
oTnnyarowmecs ot Tpaguuunm G8. OHM B Oonbluel CTENEHM OPUEHTUPOBAHbI Ha COOOLLECTBO U
konnektme. OCHOBOM YCTOMYMBOrO pasBUTUSE OHU CUYUTAKOT MHBECTULUMW B WHAPACTPYKTYpy MU
PUHaHCMpOBaHWe peanbHOro Ou3Heca. [nobanu3aumss ypaBHOBELLUMBAETCSH YYBCTBOM CEMbM,
WMOEHTUYHOCTU M 3THUYECKOM NMPUHAANEXHOCTMW.

CtpaHbl BPUKC 3akntoumnun ABYCTOPOHHME TOProBble cornalleHus 3a pamkamn BTO, yCcTaHOBUB LeHbI
Ha ToBapbl B rpaHuLax CMeLlaHHbIX BartoTHbIX KOP3WH. OTO paauKanbHO MeHSieT BCe 9KOHOMMUYEecKue
OOrOBOPEHHOCTN U [OMNYLLEHUs, KOTOpble BOCMPUHUMANUCb MUPOM KakK OOMMKHOE Ha MpPOTSHKEHUU
ponroro BpemeHu. A cenyac ctpaHbl BPUKC npoknagbiBaloT "OOpoXHy0 kapTy" ons HoBoro 6aHka
pa3BuTUs, ctabunusaumoHHoro oHga U MexaHu3aMa paspeLleHns TOProBbIX CMOPOB, KOTOPbIe MOryT
B3siTb Ha cebsa pyHKUuKn, paHee npuHagnexaswue BcemupHomy 6Ganky, MB® n BTO, u pabGotaTb
napannensHo.

Bo Bpems eBponenckoro gonrosoro kpuanca ctpanbl BPUKC nbitanuch nony4nTtb 6onbluee BANSHME B
MB®. Y Hux nuwb 11% coBokynHon gonwu ronocyrowmnx akumm MB®, a CLUA enagetot 16,75% ronocos,
YTO MO3BOMSAET TEXHUYECKN HanaraTb BETO Ha Nobble peweHna MB® (gnsa nx npuHaTna Heobxoanmmo
85% ronocoB). lMonbiTkm Kutas yBennuuTb CBOK A0S TONOCOB perynsipHo 6nokupytoT. Kutanm
NMOCTOSIHHO NO66UpyeT NpuMcOedVMHEHWE KaHa K KOp3WHE BanioT, KoTopble BXogaT B CneumanbHble
npaBa 3aumcTtBoBaHusa (Cl13) - pacyeTHble OeHexHble eanHuubl B pamkax MBO®. lNpexage BnuvsHue
Kutast Ha MB® 6bino consmepmMmo ero oHaHCOBbIM BIOXEHUSAM.

MmeHHo noatomMy Kutam n gpyrue ctpaHbl BPUKC peluvnn, 4to npuwino Bpemsa Ans co3gaHusi HOBOro
MMPOBOro KoHceHcyca. 20 mapta 2012 roga nugepbl ctpaH BPUKC Beinyctunu [enuickyto
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JeKknapaumio, Npu3biBatoLLy0 K co3daHnio HOBOM (OMHAHCOBOW CUCTEMbI. [JOKYMEHT noaBeEpr KPpUTUKE
nepekocbl B rnobanbHOW SKOHOMWKE, BbI3BaHHble MepamMu  KONMYECTBEHHOrO  CMSrYeHus,
npegnpuHumaembiMn ®PC, a Takke NpoBO3rnacuii OCHOBHbIE MPUHLNMbI UHTErPUPOBAHHON 3KOHOMMUKN.
B mapTte 2013 roga B OAP nunaepbl ctpaH BPUKC paspaboTtanu 4eTkyto "0OpOoXHY0 KapTy" co3aaHus
6aHka passutna BPUKC B kadectBe anbTepHatmBbl BcemnpHomy 6aHky (BB). B TeueHue gonrux net
nonutuka BB ceoamnack K Tomy, 4TOOblI ONpaBgaTb CBOW HU3KOMPOLEHTHbIE KPeauThbl NOUTUYECKUMU
ycrioBusiMM. 3JTa MpakTUKa Bbl3blBana OTTOPXEHWE pasBMBAalOLWMXCA CTpaH W paccmaTpuBanacbh
MHOTMMW U3 HUX KaK HeoKonoHuanbHas. Kpome Toro, Ha cammuTte 6bino NPUHATO peLLeHne O Co34aHum
penosoro copeta BPUKC. Hoeas cTpykTypa cmoXeT AencTBoBaTb B KayeCcTBe agMWHUCTPaATUBHOIMO
opraHa npegycmaTpyBaemMon 30Hbl CBOOOAHOM TOProBnu, koTopasi OyaeT opraHu3oBaHa MO CXeme
BPUKC gnst pabotbl napannensHo ¢ BTO.

MoxHO oxuaaTtb, YTO B Ka4yecTBe anbTepHaTuBbl 6aHk pa3sutuss BPUKC Gyget npegnaratb kpeguTtol,
He orpaHuMyMBaemble YCrOBMSMU, HO NMO4 Goree BbICOKMA MPOLEHT - TO eCTb UCnonb3oBaTb bonee
Jenoson nogxod. Kpome Toro, oH cMoxeT huHaHCMpOBaTb MPOEKTbI B TEX oTpacnsx, rae BceMunpHbin
OaHk He paboTtaeTt, Hanpumep B cdepe OGuoTtonnmBa MM aTOMHOW 3SHepreTuke. Crnegyowmm
0oYeBMAHbIM LWarom byget ydpexaeHue ctabunusaumoHHoro oHaa BPUKC kak anbTepHaTuebel MBO,
4YTO MOXeT noTpeboBaTb coO3daHWsi HOBOW MWPOBOW pe3epBHOW BantoTbl. BO3MOXHO BknoveHue B
KOp3uHy neco, pybns, pynuu, 1oaHsa n paHga. OdeBuagHo, Yto cTpaHbl BPUKC cTtpemaTcsa ctaTb MeHee
3aBMCUMbIMW OT aMepUKaHCKOro gonnapa.

CtaB gencteBeHHon anbTepHaTtuson MB®, doHg "ckopor nmomowm" nonyynT BO3MOXKHOCTb COBWHYTb
TEKTOHUYECKNE MNUTBI MUPOBOMN (OMHAHCOBOW cucteMbl. Pasmep ctabunusaumoHHoro doHga BPUKC
MOXeT cocTaBuTb 240 Mnpa AONMA. B MHOCTpPaHHOW BanoTe, 4To 6onblie coBokynHoro BBI1 okono 150
CcTpaH. 310 noBbicuT npectux cTtpaH BPUKC He ToNbKO Kak perMoHanbHbIX LLEHTPOB BACTU, HO U Kak
cunbl, Gnarogapsa KOTOPOW UX coceamn CMOryT YATU OT SKOHOMUYECKOW OTCTanoCTu.

Jingepbl ctpaH BPUKC BepsaT B Oygyliee TOProBbIX OMepaumMi Mexay MAaTbo rocygapcTBamMu,
OCYLLECTBIISIEMbIX B UX COBCTBEHHOWM BantoTe, B MAE, KOTOpas Hawa WUPoKoe NoHMMaHue y apyrux
pasBuBaOLWKNXCA CTpaH. B AByx cornaweHusix, nognucaHHblx 6aHkamu passutusa bpasunuu, Poccuum,
UHuaun, Knutaa n FOAP, roBoputcs 0 TOM, YTO KpeauTbl NO TOProBbIM cAerikaM Mexagy STUMKU CTpaHamu
OyoyT npepoctaBnATbCA B MecTHoW BanTe. O6neryeHHas npouedypa KOHBepTauuu BanoT
npegnaraeT pearbHyo anbTepHaTMBY A0NNapy Kak BanoTe pacyeTos.

BaxxHO noHUMaTb, YTO peyvb MAOET He O MONHOW nukeuaaumu ctapown bpeTToH-Byackon cuHaHcoBOM
apXUTEKTYpbl, @ CKOpee O CO3gaHuM HOBOW, MapannenbHon npexHen. B Oygyuwiem cTpaHbl CMOryT
BblbMpaTb, Kakas apxuTekTypa nydwe noAxXoauT Ana MX COBCTBEHHbIX MMNAaHOB PEKOHCTPYKUUU W
BOCCTaHOBIIEHMS.
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Mpodwmnb, MockBa, 21 okTAb6pa 2013

BKNAObIBAUTECH B KOPMOPALIUN!

MwuHpmH nnaHupyeT wuHBecTMpoBaTb cpefctBa PoHga HaumoHanbHoro 6GnarococtosiHna (PHB) B
KopnopaTtuBHble LeHHble Bymarn. [Ona atoro LB gomkeH paclumpuTb MHBECTULMOHHYKO AeKnapauuto
doHOa - BKMOYUTL B HEE akumMM U obnurauum koMmnaHui. Mo mMHeHuto MuHMHa, 3TO NOBLICUT PUCKK
BIIOXXEHWI, HO 3aTO NO3BONUT 3apaboTaTb. 3aMmmMuHMCTpa puHaHcoB Cepren CTopyak NOATBEPANI, YTO
Takoe XenaHue ecTb, U MeraperynaTop obewan Hag npeanoxeHmem MuHgprHa nogymaTtb.

Ynpaenate cpeactsammn 6yanet LB, MuHOUH ke onpenenuTt, Kakyio gonto doHaa BKMagblBaTb B
Oymarun. lnaHupyeTtcs, 4TO cpenctBa MOXHO OyaeT MHBECTMPOBATb TOMbKO B Oymarn nyGnunyHbIX
KomnaHun. Ecnu koMnaHusa poccuiickas, TO ee akunm OOMKHbI BXoauTb B uHaekc MMBB n PTC. Ecnun
WMHOCTpaHHas - TOo B nepeyeHb, ucrnonbdyemolt ans pacvyeta MSCI World Index n FTSE All-World Index.
Mo MHeHMIO 3KCNepTOB, MHBECTMPOBATb HYXHO He Bonee 5 - 10% cpencts ®HB, npuyem 6e3onacHo
BKMaAblBaTb TOSbKO B "ronyobie duwikun”, n noTomy Bce cpeacTtsa nongyt B 6ymarun rockomnaHum. U
XOTSs1 @aKTMBHO pacTyT B Poccum B OCHOBHOM YacTHble KOMMNaHWM BTOPOro 3LUENoHa, B HUX, MO MHEHUIO
akcneptoB, LIB uHBectupoBatb He pewwntcs. Cenvac cpegctea ®HB yepes BanoTHble cdeta LB
BMOXeHbl B MHOCTPaHHble rocbymaru, a Takke nexar Ha AenosuTax BHewwsKoHoMOGaHKa v NpuHOCAT
HWU3KYH [OXOAHOCTb.
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BepnomocTu, MockBa, 21 oktsibpsa 2013

NOMOIAEM, 1A HE TEM

ABTOp: *Makcum byeB

OpHon n3 ueHTpanbHbIX TeM ctatbn Omutpua Measegesa "Bpemsa MpOCTbIX peLUeHM npoLuno”,
onyb6nukoBaHHoM B "BegomocTtax" Tpyu Heaenu Hasag, ctana Heob6xoaumocTb obecneyeHns YyCTOMUYNBbIX
WUCTOYHMKOB CTabunbHOrO 3KOHOMMYECKOrO pOCTa B HErocygapCTBEHHOM CEKTOpe JKOHOMMKU. B
YacTHOCTW, peyb wWwna o6 ynydweHun npeanpuHMMaTeNnbCKOro Knumata B CTpaHe, pacluvpeHun
PMHaAHCOBOW NOLAEPXKKM Marnoro u cpegHero 6usHeca. OT0 pacluMpeHne UHAHCOBOW MNOAOEPXKKU
npembep Takke YNnoMsHyI:

"BHeLuskoHOMOaHK - 3a cyeT genosuTta 13 cpedcTB hoHOa HaLMOHanbHOro 61aroCoCTOSAHUSA - HaYHET
hoHANPOBaHNE MHBECTULMOHHBIX KPEAUTOB MarbiM U CPeaHUM KOMMNaHMaM".

MpoGnema Halen cTpaHbl, O4HAKO, Kak pa3 B TOM, YTO MporpamMmmbl KpeaUTOBaHUA Manoro u CpegHero
6usHeca (MCB) rocygapCTBEHHbIMW KOprnopauusiMm M 4epe3 npoudne nopoOHble KaHambl YXXacHO
HeaddekTUBHLI. [ocnegHun, ceHTsbpbckui, oTyeT BecemmnpHoro 6aHka (BB) o cTpykTypHbIX npobnemax
POCCUNCKON SKOHOMMWKM YKasblBaeT Ha TO, 4YTO rocydapcteBeHHas nomowb MCB, ckopee Bcero,
OKa3blBaeTCs He NO agpecy M NpevMyLLeCTBEHHO HauMeHee npousBoauTenbHbIM npeanpuaTuam. O6
YCTOMYMBOM POCTE MpU TakOM Noaxoae, pasyMeeTcsi, MOXHO 3abbiTb.

B uvactHocTu, u3 otyeta BB cnepgyet, 4To B nepuoa peueccum (Ha rpaHy KOTOPOW Halla 3KOHOMMKA
GanaHcupyeT nocnegHue uyeTblpe Mecsua, cornmacHo HSBC Russia Composite Output Index)
BEPOATHOCTb BbIXOAa C pblHKa Goree cTapbix NPeanpuUATUA HUXE Mo CpaBHeEHUO ¢ Bonee MonoabiMu
NnpeanpuaTUSIMA, MNOBLILLAETCS BEPOATHOCTb BbLRKMBAHUA MeHee 3((EeKTUBHbIX NpeanpusaTui, a B
OoTpacnax C MeHbLUEN KOHKYpPEHLMEN CHUKAeTCH BEPOATHOCTb BbIXO4a C pblHKA HENPOU3BOAUTESbHbLIX
npeanpuatnin. B pesynbtate 3a nocrnegHne 20 net SKOHOMMYECKMe cnagbl B 3KOHOMUMKe Poccuum
oKasblBalTCA rMybxe U ANATCA B cpegHeM Aofblue, YeM peLeccun B CTpaHax He TONbKO pasBUThbIX, HO
N pas3BMBatOLLMXCS.

Bornee Toro, UHTEPECHO, YTO 3a 3TH e 20 neT Hawa cTpaHa Tak U He n3bdaBmnacb OT XapaKTEPUCTUKN,
koTopas B 1990-e IT. IBHO oTnMyarna ee oT APYrMx CTpaH - copaTHuUL No GbiBLUEMY KOMMYHUCTUYECKOMY
6noky. B npouecce nepexoga OT NNaHOBOM 3KOHOMWKM K PbIHOYHOM B BocTouHon EBpone npousoLwno
nepepacnpefeneHne TPYyOOBbIX W KanuTamnbHbIX pPECypcoB U3 He3IdEKTMBHbLIX CEKTOPOB B
a(hpeKTMBHbIE U, KOHKPETHee, M3 Gonblwnx UpM B Marnble, U3 rocydapCTBEHHbIX - B YacTHble. B
Poccun nogobHOro nepepacnpegeneHna B Macce [0 CUMX MOp He MpoM3oLUno, YTO M SBNAeTCs ee
OCHOBHOW CTPYKTYpPHOW Npo6nemon.

Npoes npembepa, 4TO HEOBXOOAMMO MEPEOPUEHTMPOBATL FOCMOAAEPXKKY Ha CO3O0aHWE COBPEMEHHbIX
3bdeKkTMBHbIX paboymx MecT, 6esycnosHa, npasunbHas. OgHaKO MOMOLLb AOSMKHA MATU He Yepes
KaHanbl, npegnaraemole MegsenesbiM. [1eno3ntsl nacpeactTs hoHaa HaLMOHaNbHOrO 651arococToAHNS
HY)XHO pacnpefenaTb He TOMbKO Cpean rocyaapCTBEHHbIX OaHKOB C  YCNoBMEM AaribHEWnLWero
BblOESIeHNA KpeauToB MOMoAdbiM MPOM3BOAUTENbHBIM MpeanpuatTuam. Npuyem nogaepXxuBaTtb HY>XHO
mManble U cpegHue NpeanpusaTus, He NpPUONMKEeHHbIe B TOM UM MHOW CTeneHn K rocyaapcTtey. Camu
ycnosus kpeantoB ana MCB gomnxkHbl 6bITb MakCcuMarnbHO MPOCTbIMU.

Maguwb, 1 n3bexnm "goporn B nponacTtb”, O KOTOPOM Tak 0Opa3HO BbicKasarncsli NpeMbLep B CBOEW
cTaTbe.-

lMporpammbl KpeanTOBaHWS Manoro u cpegHero GusHeca rockopnopaumsiMm n Yepes npovve nNogobHbIe
KaHanbl y>KacHO He3ahhEeKTUBHBI

*kk

ABTOP - JEKAH ®AKYNbTETA 3KOHOMWKW EBPOMEWCKOIrO YHMBEPCUTETA B CAHKT-
METEPBYPIE
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BEIOMOCTH

T WALL STRITT MURALL & FI TIMES

BepomocTtu, MockBa, 21 oktsi6psa 2013

"BTB 24" YINTAKOBAIJ1 100 MJ1IPA PYB.

AsTtop: [lapbsa bopucsik, BegomocTu

"BTBb24" pasrpyxaet kanutan

BaHk B 0aMHO4YKY npoBedeT ruraHtckyto - Ha 100 mnpa py6. - cAenky CekblopuTM3auun UNOTEeYHOro
noptdens

"BTE 24" B 0AWHOYKY TFOTOBUT KPYMHEWLLYIO COENKY CekblopuTM3aumm unotekn - Ha 100 mnpg pyb6.
CymMma conoctaBmMmMa ¢ nporpammon BHeluakoHombBaHka ¢ ydyactnem 10 6aHkoB

O nnaHax NpPoOBECTU CEKbIOPUTU3ALMIO UMNOTEYHBLIX KpeauTtoB Ha cymmy okorno 100 mnpg py6.
"BegomocTtam" pacckasan npegctaButens "BTB 24", ob6bsAcHMB, noyemMy y ©OaHka B OTYETHOCTU
UKCMpPYETCa CHWXEHME KpeauTHbix noptdenen (cm. Bpes). Mo cnosam npeactasutensa "BTE 24",
BCero 6aHK roToBUTCA NPOBECTUN NATb CAENMOK - Kak 6anaHCcoBbIX, Tak U BHebanaHcosbIx. Mo pacyetam
GaHka, 9T0 camasi KpynHasi CAernka CeKblopuTn3aumm MNOTEKM Ha POCCUNCKOM PbIHKE.

"A He cnblwarn, 4YToObl GaHKM CEKbIOPUTU3NPOBANKN TakMe o6bEMbl, 3TO O4YeHb Oonbwas uudpa”, -
roBOpUT ANPEKTOP Anpekumn passutus npogyktoB "OTI 6anka" AmuTtpun CanpoHoB.

3amnpen npaeneHuns 6aHka "Hoppoea" AHgpen ManblLeB ToXe He MPUNOMHUT, YTOObl HA POCCUACKOM
pblHKe OblNM Takue ruUraHTCKMe caenku - npeablgywuve 6binv Ha nopsiaok MeHbwe. K npumepy, B
nekabpe 2012 r. ToT xe "BTH 24" 3aBepLunn CekbopUTU3aLnio nopTdens unoTevHbix kpeantos Ha 18,6
Mnpg pyo., paHee npuobpeTeHHoro y 6GaHka "KUT dwmHaHc". B Hoabpe 2012 r. "OenbTtakpeout"
cekblopuTuanpoBan noptdens Ha 5 mnpg pyb., a B anpene atoro roga "A6contoT 6aHK" nposen
aHanorumyHyto caenky Ha 12 mnpg py6.

3annaHupoBaHHas "BTBE 24" cekbloputMsaumss conoctaBMma C  WMNOTEYHOW  MpOrpamMmon
BHewwakoHombaHka Ha 2010-2013 rr. Mo Hew rockopnopaums BbikynaeT y 10 6aHkoB (150 mnpg py6.) n
AMXKK (60 mnpa) KpeauTbl, yOOBMETBOPSOLINE ONpeaerieHHbIM ycrnoBusiM. B yacTtHocTn, aTO MoryT
ObITb TONbKO KpPeauTbl 415 NEPBUYHOIO pbiHKa M NO cTaBke He Bbiwe 11% rogosbix. Ho Tak kak 6aHkm
He ycnenwu ynakoBaTb KpeawuTbl, Bblkyn ccyn y OaHkoB npogormkmtca u B 2014 r. o gaHHbIM
BHeluskoHOMOaHKa, k 1 ceHTAbpsA GaHKM NOYTM ucyepnanu IMMUT NporpaMmbl: OHU Bbibpanu 147 mnpa
py0. "BTB 24" - KpynHENLWMIA y4aCcTHUK 3Ton nporpammbl ¢ 38,1 Mnpd, NMMUT OH BbiGpan MNOMHOCTbLIO.
CKonbko peanbHO Bce BaHKM - yyacTHUKM Mporpammbl nepeganu noptdenen BHewwakoHoMGaHKY,
BbIAICHUTb HE yAanoch, K oeBpanto cekblopuTuanpoBaHo Bcero okono 20 mnpa py6. lMNMpeacrasutens
BHeLlakoHOMBaHKa He CMOr OOBSICHUTB, B KakMe CPOKW 3aBEPLLMTCSA CEKblopUTU3aums Bcero nopTagens.
AHanNUTUKN 1 GaHKMPbI OXMAAKT pPoCcTa KONMYECTBa M CTOMMOCTM CAENOK CEKbPUTU3aLMM PO3HUYHBIX
KpeamtoB. CMbICN  CAENOK MOHATEH - pacyducTuTb GanaHc, pasrpy3auTb kanutan (B Xxoge
CEKbIOpUTU3aUUM KpeauTbl W 3anory BbIBOAATCA Ha crneuuwanbHyl Komnanuiwo. - "Begomoctn'),
KoHcTaTupyeT CanpoHoB: "Celvyac pgaBneHue Ha kanutan pactetr y Bcex". [pyron GaHkup
npegnonaraet, 4Yto "BTH 24" xo4yeT npusnedbs 6onee gewwesoe hoHONPOBaAHNE, YTOOLI 3aTEM CHU3UTb
CTaBKM KpeanToB.

Mpnbbine "BTE 24" 3a geBATb MecsLeB Tekylwero roga cokpatunacb nodtn Ha 10,5 mnpa py©6. no
CpaBHEHMIO C aHanormyHbiIM NepuogoMm Mpownoro roga v coctasuna 159 mnpa py6. OcHoBHas
npyvynHa - POCT oTYMCneHun B pesepsbl Ao 29,8 mnpg py6. (5,7 mnpa py6. 3a Tpu kBaptana 2012 r.),
yKkasbiBaeT aHanuTtuk asnpombGanka HOpun TynuHoB. lNMpeactaButenb GaHka OOBACHAET CHUXKEHME
npubbiNn Tem, 4to 6aHK peanu3yeT MHAPACTPYKTYPHbIE MPOEKTbl - UHTerpupyeT TpaHckpeanTbaHk,
yBenuumBaeT uHBecTMumMnM B IT 1 nepcoHan. PuHaAHCOBbLIN pe3ynbTaT MOSIHOCTbIO COOTBETCTBYET
nokasarensam 6usHec-cTpaternm 6aHka, roBOPUT OH.
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BaHkn moryT BbinyckaTb NuUwb obnuraumm, obecneyeHHble UMNOTEYHbIMUM KpeauTamu, 3TO AenaroT
unoTeuvHble areHTbl (Hanpumep, "MinoteyHbin areHT "Homoc") n AMXKK. MNpumepoB cekbioputnsaumm
POCCUNCKUX HEMNOTEYHbIX aKTMBOB 4Yepe3 WHocTpaHHble SPV HemHoro. BaHk "MMongem!" (Bxogut B
rpynny "and") yepes ronnanackyto Life Consumer Finance B.V. amuTtupyet pybnesble obnurauum c
NOKpbITUEM NOTPeduTEnsCKMMKU Kpegutamu Ha 3,2 mnpg py6., cnegyet M3 gaHHbix Cbonds.-

KpeauTbl yxogat

B ceHTabpe o6opoT no cyety "BTHE 24", Ha koTopoM oToOpaxaeTcs BblObITUE MMYLLECTBA, COCTaBUI
65,8 mnpg py6., nogcunTtan aHanutnk BK®-6aHka Makcum Ocagunin, N0 ero MHEHUIO, 3TO PO3HUYHbIE
KpeauTbl cpokoM OT Tpex neT: "Ckopee Bcero 6aHk nyn kpegutoB nepesen Ha SPV ansa ganbHenwemn
cekbtopuTusaumn”. NMoptdens po3HMYHbIX KpeantoB "BTE 24" cHuauncs 3a ceHTabpb Ha 36,6 mnpa go
937,9 mnipa pyO., a KpegMTOB CPOKOM Oonee Tpex neT - Ha 43,4 mnpa oo 754,5 mnpg py6., roBoput
TynuHoB.
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NTAP-TACC (itar-tass.com), MockBa, 18 okTsA6ps 2013 17:07:00

C 1990 NOAA KOJIMHMECTBO A3POINOPTOB B POCCUUN COKPATUINOCDH BOJIEE YEM B 4 PA3A

MOCKBA, 18 okts16ps. /Kopp. UTAP-TACC Esrenunn HukntmH/. C 1990 roga no Hacrtosiwee BpeMms
KonuyecTBo asponopTtoB B Poccun cokpatunoch Gonee yem B 4 pasa: ¢ 1450 go 315 BO3AYyLWIHbIX
raBaHen. O6 3TOM coOOLMN CEerogHs Ha MexayHapogHon KoHdepeHuun "PasBuTue peroHanbHbIX U
MeCTHbIX asponopTtoB-2013" reHepanbHbIl gupekTop LleHTpa cTpaternyeckmx paspaboTok B
rpakgaHckon aBmaumm /opraHmsatop dopyma/ AHTOH KopeHsb.

Mpn atom, no ero crnosam, 6onee 95% w3 yncna nepecrtasBlMX QYHKLMOHMPOBATb UMM COKPATUBLLMX
CBOI AEeATENbHOCTb 40 MUHMMYMa a3ponopTOB NPUXOAUTCHA HA pernoHarnbHble N MEeCTHble BO3AYLUHbIE
NVHUK.

OcHOBbI ANs peLleHns MHOMMX BONPOCOB B 3TOM CEKTOPE BO34YLLHOIMO TpaHCnopTa CTpaHbl 3anoXeHbl B
"KoHuenuun passutmsa aspoapomHon cetn ao 2020 roga", ckasan cneunanuct. OgHUM M3 KIHYEBbIX
napameTpoB KoHuenuun aBnsietca QOpPMUPOBaHME HaLMOHANbHOW OMOPHOW aspornopTOBOM CETW,
KoTopas npusBaHa obecnevnTb €ANHCTBO BO3AYLUHOMO NPOCTPaHCTBA M OOCTYMNHOCTU BCEX OTAANEHHbIX
TEppUTOPUIA CTPaHbl, KaKk C ceBepa Ha tor, Tak 1 ¢ 3anaga Ha BOCTOK. "[lpegycmaTtpuBaeTcs NpoBeCcTU
pekoHcTpykuuio 103 aspogpomoB. O6bem mMHaHCUPOBaAHWUS COCTaBMSIET Okosno 297 mnpa pyonen”, -
KOHKpeTuanposan AHTOH KopeHb.

bonblwoe BHMMaHWe Ha KOHepeHUMn ObINO yaeneHo O6CyXOEHWI0 BOMPOCOB TakK Ha3biBAEMOro
YacTHO-rocyAapCTBEHHOro napTHepcTBa. Cpeaun KpynHbIX (PUHAHCOBLIX CTPYKTyp Poccun B 9TOM
napTHEpPCTBE aKkTMBHO Yy4yacTByeT BHewakoHombaHk /BOB/. Mo cnoBam HavanbHUKa ynpaBreHust
TpaHcnopTa K cBA3n [denaptameHta uHdpacTpyktypel BOB AHHbI AbBpamoBoin, "dmHaHcMpoBaHue
ABMALIMOHHbIX MPOEKTOB OTHOCUTCS K YMCIY MPUOPUTETHLIX HanpasBneHun geatenbHocTn 6GaHka". B
YacTHOCTU, BbinM YNOMSIHYTbl 6 NPOEKTOB MO Pa3BUTMIO ad3POMNOPTOB, a Takke Mporpammbl NOAOEPKKM
kKomnaHun "lMpaxkgaHckme camoneTbl Cyxoro", Npon3BOACTBA CUIOBbLIX KOMMO3UTHBLIX KOHCTPYKUUI AN
aBunananHepos "Cyxon cynepopxket-100" n1 MC-21. B3b Takke yyacTByeT B (PUHAHCMPOBAHUU MPOEKTOB
co3faHusa BepToneTos, oTmeTuna Abpamosa.

"[loyepHsast komnaHus 6GaHka /B3B-nu3nHr/ 3aknioumna KOHTpakTbl Ha noctaBky 121 eamHuy
aBMALMOHHON TexHWKK. M3 Hux yxe 70 BO3AYyLWHbLIX CyAOB NMOCTaBMEHO 3akasynkam", - NogyYepkHyna
npeacraesutens 6aHka.

http://www.itar-tass.com/c16/917671.html
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MuHduH (minfin.com.ua), Kues, 18 oktsa6ps 2013 14:44:00

METPO HA TPOELLMHY HAYHYT CTPOUTb OO KOHLIA TrOOA

KuneBckas ropoackas rocyfapCTBeHHas agMWHUCTPaLMSA yBepeHa B Havane CTpouTenbCTBa METPO Ha
TpoewwnHy B 2013 rogy. O6 atom B xoge 6usHec-cpopyma B MockBe ckasan 3amecTuTenb guMpekTopa
AenapTameHTa 3KOHOMUKN 1 nHBecTuunin Poman Kauyp.

"4 BeTka METpoMnonMTeHa 06ecrneyYnT TPaHCMOPTOM panoH oblien umucneHHocTbo okoro 500 000
Xutenen. MNepBbIn aTan CTPOUTESNLCTBA 3TOM BETKM HAYHETCS Y)Ke B 9TOM rogy"”, - ckasan Kadyp.

OH HamoMHWUIM, YTO ANSA peanusaumm 3TOr0 MpPOeKTa ropof paccMaTpyBaeT pasfnyHble BapuaHTbl
(PUHAHCMPOBaHWS: Kak KpeauTHble cpeacTBa, Tak U cpeacTBa MHBECTOPOB.

Takke Kadyp coobwimn, 4TOo ANA noaroTOBKM MEpBOro atana KoHuenuuu npoekta Obin npueredeH
"BHeluakoHoMbaHK Poccumn".

OH HanoMHMN, YTo 0bLaa CTOMMOCTb NPOEKTA COCTaBNSAET OKOMNO 2 MNpA 4ONNapoB.

HanomHunm, 24 mas Nonoe 3asBurn, 4To paboTbl NO CTPOMTENLCTBY METPO Ha TPOELLUHY yXKe HadaThbl.
OpHako B o6ellaHHbIN CPOK K CTPOUTENLCTBY METPO Ha TPOELLUHY HUKTO Tak U He NPUCTYNW.

B TO e BpeMs, NnepByto odepeab MeTPOo Ha TpoeLumHy BnacTu nnaHupyoT caatb B 2015 roay.
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PUA HoeocTtu # EauHas neHTta, MockBa, 18 okta6psa 2013 17:53:00

P® U KNTAW B ®EBPAIJIE 2014 I' MINAHUPYIOT HAYATb CTPOUTENBLCTBO X/ MOCTA YEPE3
AMYP

MOCKBA, 18 okt - lNpanm. Poccua n Kntain nnaHnpyloT HavyaTb CTPOUTENLCTBO XKeNe3HOLOPOXHOro
MOCTOBOrO nepexoga 4epes peky Amyp B coeBpane 2014 roga, roeoputcs B coobueHnn MuHTpaHca no
nToram 3acegaHuns pOCCUICKO-KMTANCKON BPEMEHHON paboyein rpynnbl MO 3TOMY BOMPOCY.

CornaweHune o ctpoutenbctee Obino noanucaHo netom 2013 roga. NeHepanbHbii aupektop PoHaa
pa3sutna OanbHero Boctoka n Bavikanbckoro pervoHa Masen MpadeB coobwmn areHtcTBy "lMpanm”,
YTO peyb UOET O COBMECTHOM CTPOUTESNBbCTBE XENEe3HO4OPOXHOro MOCTOBOIO nepexoga AfvHon 2,2
ThiCAYN MeTpoB 4Yepe3d Amyp, Gonbllag 4YacTb KOTOporo 6yoeT HaxXOAWUTbCS Ha KUTAWCKOW CTOPOHE.
MHBeCTUUMM pOCCUNCKOM YacTn MOCTa oLeHMBaloTCA B 9 munnvapgos pyonen.

"BpemeHHaa pabouas rpynna noaTrBepauna  roTOBHOCTb CUHXPOHHOMO Havana CTpouTenbCTBa
MOCTOBOro nepexoga u conyTcTBylowen MHppacTpyktypbl B ¢eBpane 2014 roga U CUMHXPOHHOrO
3aBepLUeHnst cTpouTenbCcTBa B Aekabpe 2016 roga”, - rosoputcsa B coobeHnn MuHTpaHca B NATHULLY.
Ha 3acegaHvnv CTOpPOHbI pasgenvnuy rpaHvlbl OTBETCTBEHHOCTU NPU CTPOMTENbLCTBE, AKCNnyaTauum u
CoAepXaHuUn MNOrpaHNYHOro MNPONIETHOrO CTPOEHUST OCHOBHOIO MOCTA, PacrofioKEHHOro Mo NUHWUK
POCCUNCKO-KUTANCKOW rocrpaHuubl. Takke OblinM OOCTUTHYTbl JOFOBOPEHHOCTU MO YCTaHOBMEHUIO
TapudoB, koTopble ByayT cnocobGCTBOBaTb POCTY KENE3HOAOPOXHbIX rpy30nepeBo3ok mMexay PO u
Kutaem yepes mMocrT.

Mo wtoram BCTpeunm Obln nognuMcaH MpPOTOKOM, 3akpenuBLUMWN LOCTUrHYTble AOroBopeHHocTu. "B
Onuxkanwee BpeMsi MNaHMPyeTCs 3ak/ioYeHUne WHBECTULMOHHOIO COrnaweHMs O CTPOUTENbCTBE
mocToBoro nepexoga mexgy OOO "PyOukoH", C pOCCUMCKOM CTOPOHbI, U TYHL3SIHCKOW >Xene3HOW
O0pOron, C KUTaCKON CTOPOHbI, KOTOPOE MO3BOMUT NPUCTYNUTb K CTPOUTENBCTBY 3TOr0 3HA4YMMOro Ans
3KOHOMMWKN pernmoHa MexayHapogHoro npoekra”, - otMevyaeTcs B cOOOLLEHMMN.

"PyOGuKOH" - NpoeKkTHas KOMMaHuMu Mo peanu3auum CTPOUTENbCTBA POCCUMCKOM YacTU MOrpaHUYHOro
XKernes3HOoOOoPOXKHOro MOCTOBOro nepexofa yepes peky Amyp "HwmkHeneHuHckoe-TyHU3AH" Ha rpaHuue
P® n KHP. ®ong passutua JansHero Boctoka n bawkanbckoro pernoHa” (Bxogut B rpynny BAB) B mae
TeKyLlero roga 3akntouun cornawexve o npuobpeteHun y MK "MeTtponaenosck-YepHas Metannyprusa”
100% "Py6ukon".
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OanbHeBOCTOUYHbIN KanuTan, BnaguBocTok, 20 okta6ps 2013 0:00:00
BHELUOKOHOMBAHK NMOMOXET IN'XK "BOP" B MOOEPHU3ALWU NPEONPUATUA

opHO-xMUu4Yeckaa komnaHua "Bop" rotoBuTcs K MogepHusauuu. 34ecb nnaHupyetcs OOHOBUTH
NpPOM3BOACTBEHHbIN MpOLECcC, 3amMeHUTb obopyaoBaHue. OTO NO3BONUT NpeanpusaTuio ctatb Gonee
KOHKYPEHTOCMNOCOBOHbIM, CHU3UTb CTOMMOCTb MPOU3BOACTBA, @ 3HAYUT U KOHEYHYIO LeHY BblMyCKaeMoMn
NPOOYKLMMW.

Kak oTmeTun ncnonHsitowmnin 06s13aHHOCTN AMpeKTopa AenapTaMeHTa NpOMbILINEHHOCTM U TpaHcnopTa
MeaH TUPCKUMX, ocHoBHbIMM napTHepamu "bopa" cerogHs siBnsitoTcsa npeanpusatus Kutaa n AnoHun,
3aKkynawowue npoaykumio. NloMmmMo npoBedeHus MoAepHW3auMM PyKOBOACTBO KOMMaHWM OcBavBaeT
BbIX0[, HA HOBbIE pbIHKK CObITa, FOTOBUTCS COTPYAHMYaTb C npeanpuHnmaTtensmm ns Pecnybnukn Kopes
n BeeTHama.

B npoeegeHun mogepHmsaumm XK "Bop" nonyunTt nogaepxky BHelwakoHombaHka. Takoe nopydeHue
[an nepebln 3aMecTUTeNb Npeacenartens npasutenscrea Poccun Urops LUYBAJIOB.

"CerogHa npeanpuaTua ropHopyaHou oTpacnu [Npumopbs paboTtaloT cTabunbHO, HecMoTps Ha
CHWXEHNE KOHBIOHKTYpPbl LUeH Ha MMpoBOM pbliHke. Hu "Bop", HM BTOpoe KpynHOe npeanpuatue,
pacnonoxeHHoe B [anbHeropcke - "danbnonumeTtann”, He UMeT 3aAepKeK No Bbinnate 3apaboTHoOM
nnaTtbl", - nog4epkHyn MieaH TUPCKMX.

"[JanbHEBOCTOYHbIN kanuTan", oktabpb, 2013.

http://dvkapital.ru/companies/primorskij-kraj 20.10.2013 5636 vneshekonombank-pomozhet-gkhk-bor-v-modernizatsii-
redprijatija.html
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BU3HEC

POCCUA-KANIMHNHIPAO-ABTOKITACTEP-CTPOUTENBCTBO
18.10.2013 19:03:29 MSK

ABTOTOP U BMW HAYAIIN CTPOUTEJIBCTBO 1-N0 3ABOJA ABTOKJIACTEPA B
KAJIMHUHIPALE

KanununHrpag. 18 oktsabpsa. MHTEP®AKC - 3A0 "AsToTOp" COBMECTHO C aBTOKOHUepHoOM BMW B
NATHULY MPUCTYNWAM K CTpouTenbCTBY B KanuHuHrpage nepsBoro 3aBoga Oyaywlero knacrtepa
NOSTHONPOMUIbHBIX aBTOMOBUITBHBIX NPOU3BOACTB, Nepenan koppecnoHaeHT "NHTepdakca”.

KomMnaHum BRoxunu B NepBbIN 3Tan CTPOUTENbCTBA aBTOKMAcTepa Ha NapuTeTHbIX Hadanax 360 mnH
€Bpo, coobLMN Ha LepeMoHMK NpeacenaTens coBeTa gupektopos "AsToTopa" Bnagumup Lepbakos.

Ha TeppuTtopuun nnouwiaapto 6onee 1,2 ra npeanonaraetcsa noctpouTtb Ao 2020 roga 5 aBTOMOOUNBbHbBIX
3aBOOB MOJMHOro Uukna, 16 3aBoA0OB MO NPON3BOACTBY aBTOMOOUIIBHBIX KOMMOHEHTOB, TPAHCMOPTHYIO
N NTOTMCTUYECKYI0 MHPPACTPYKTYpY.

lMpounsBoacTBEHHAs MOLWHOCTb NpegnpusatTuin nos3sonut "ABToTOpy" npomsBoauTbe Ao 250 Thic., a B
nepcnektmee Ao 350 ThbiC. NErKOBbIX, KOMMEPYECKNX U FPY30BbIX aBTOMOOMMIEN B roA.

MacwTabHbli  NpoekT noTpebyeT co3gaHus  OOMNOMHUTENbHOW  UHXEHEPHOW  MHAPACTPYKTYpbI.
MognporpamMma BKMlOYaeT Takke BO3BEAEHME HOBOIO XWUMOro panoHa KanuHuHrpaga ¢ KOMMyHarnbHOM
N OOPOXHOW MHMPACTPYKTYpON, OOBHEKTOB coumanbHON cdpepbl, y4ebHbIX LIEHTPOB, YHUBEPCUTETCKOMO
kamnyca. O6Lune MHBECTULMM B NOSNPOEKT OLeHnBatoTcd B 22,9 mnpa pyobnen.

Kak coobwanocb, B ceHTabpe Ha wuHBecTpopyme "Coun-2013" OOO "AsToTOp XONAWUHr",
BHewakoHombaHk (BOB), ®enepanbHbivi LEHTP NPOEKTHOro onHaHcupoBaHus (PLIMP, "goyka" BOba)
noanucanu corfnaweHve O COTpPyAHMYEeCTBE MO MOArOTOBKE MNpOeKTa W Co3daHuio  kracTtepa
NOMNHONPOMUIbHBLIX aBTOMOBUNBHBLIX NpPon3BOoACTB B KanuHuHrpage. CormacHO OOKYMEHTY, MpOeKT
naHUpyeTCca OCYLLECTBUTb HAa OCHOBE FOCYyAapCTBEHHO-4aCTHOro MapTHEPCTBa C UCMNOSb30BaHUEM
MexaHmama tax increment financing, korga 3aTpaTbl 4acTHbIX WHBECTOPOB Ha CoO3daHue
WMHPPacTPyKTypbl BO3MeLaTCA 13 BoaKeTHbIX CPEACTB 3a CYET Haroros OT aKcnnyaTaumn obbekTa.
lMocne oOkOHYaHWA cTpouTenbCTBa W BBOAA B 3KChnyaTauuio ob6bekTbl OyayT nepefaHbl B
rocyJapCTBEHHYO Y MyHMUMMANbHY0 COOCTBEHHOCTb.

Cos3paHue aBTOMOOUNBLHOrO knactepa B KanuHuHrpagckon obnactu oueHuBaetcs B 120-140 mnpAa
pybnen. B obwen cTpykType uHBeCcTMUM OKONo 42% npuxoguTcs Ha 4YacTHble cpeactBa rpynnbl
"ABTOTOP" M ee napTHepoB, 42-44% - 3aeMHble CpeAcTBa, OCTarbHOE COCTaBAT rOCygapCTBEHHbIE
BNOXEHUS.

3A0 "ABToTop" ocywectBnsieT cbopky aBTomobunen BMW, Kia, Chevrolet, Opel Hyundai Ha Tpex
nnowagkax. B 2012 rogy obbem Bbinycka cocTaBun 265 Toic. aBTomMobunen, 4to Ha 19,4% Bbiwe
ypoBHs1 2011 roga.

Cnyxba prHaHCOBO-3KOHOMUYECKOW MHopmaLmm
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HOBBIE=H3BECTHA

HoBble nasectus, MockBa, 21 okTsa6pa 2013

TPAHCIIUPYIOT HOBYIO NMPOCbBY

ABTop: Ona IPUTOPbLEBA

OO6uwecTBeHHOE TeneBuaeHne Poccun HyxxgaeTcs B yBENUYEHUN CBOETO BroopkeTa

3amectutens reHgmpektopa O6wecTtBeHHoro TenesuaeHunst (OTP) Wropb HawnroesuH, BbiCTynas Ha
3acegaHun kommuteta Focaymbl N0 MHPOPMALIMOHHOW NONUTMKE, NMOCBSLLEHHOM OOCYXAEHUIO NpoekTa
denepanbHoro Oompketa Ha 2014-2016 rogbl, obpaTurncsa K 3akoHogaTensiMm ¢ NpocbOon YBEMUYUTL
obbem Bhbigensemblx U3 Grogxketa cpencts ¢ 1,5 mnpa. go 1,8 mnpg. pyonen B rog. OH NOACHUI, YTO
AeHbrM HeobxoauMbl AN Pa3BUTUS TENEBU3MOHHOMO KaHana.

HanomHum, O6wecTtBeHHOe TenesnaeHne Poccuu, 3anylieHHoe B Mae TeKyLlero roga, He Ucnonb3yeT
B CBOEM BELJAHMM KOMMEPYECKYID peknaMy, Kak 3To genarT gpyrme TenekaHanbl. OTcyTcTBuME
peknambl Obino ogHUM M3 ycnosui co3gaHua OTP - ero gaxe nponucanu 3akoHogartesnbHo. [Ans
Tenesputenen 3to, 6e3yCcnoBHO, ABMASETCA OrPOMHbLIM MIIKOCOM, OAHAKO CaMu TENEBU3UOHLLMKN He
MOTYT CBECTU KOHLbI C KOHLLAMM, TaK Kak O0gKETHbIX AEHEr MOCTOSAHHO HE XBaTaeT.

M3HavanbHO npu paspaboTtke npoekta OTP npegnonaranock, YTO rocy4apCTBO BbIAENUT Ha 3anyck U
cyllecTBOBaHWe KaHana B NepBbin rog nopagka 1,2 mnpa. pyénen. B ganebHenwem TenekaHan AoSMKeH
Obin cywlecTBoBaTb 3a CYET MOXEepPTBOBAHWMA 3puTenen, TOYHee Ha MpOLEHTbl OT CyMMbl WX
GnaroTBoOpUTENbHBIX B3HOCOB, pa3MeLLeHHbIX BO BHeLLUaKoHOMbGaHKe. Heobxogumo Obino cobpartb He
meHee 20 mnpa. py6. noXepTBOBaHUN, ANSA TOro YTobbI exxerofgHbIN 6loaXKeT kaHana coctasnsan 1 Mnpa.
pybnen. OgHako K nety yganocb cobpatb Bcero 50 Tbic. pybnen. MNocne 4yero BB Bbigenun OTP
kpeant B 300 mMIH. pybnen.

B noHe reHgmpektop OO6WecTBeHHOro teneBunaeHns AHatonuin JIbICEHKO 3asBMsAf, YTO HbIHELUHEro
GroopkeTa TenekaHany XxBaTtuT OO0 ceHTAbpsi. OgHako OH paccuuTbiBan pewntb npobnembl 3a cyeT
KpeauTa nog rocrapaHTum Unmn OOnosTHUTENbHOIo OaKETHOrO (hMHAHCMPOBaHUS. Ha 4YTo 3aMMMHMCTpa
CBA3M M MaCCOBbIX KOMMYHMKaumMn Anekcen BonuH nocoBeToBan emMy OnTUMU3MPOBATb pacxofdbl, Tak
KaK JOMOSHUTENbHbBIX AEHEr OT rocygapcTea He Oyaer.

B otnnune oOT npaBUTENbCTBEHHBLIX YMHOBHWUKOB [OenyTaTCKM/A KOpMyC K BOMPOCY YBENMYEeHMUs
uHaHcupoBaHua OTP nogowen ©6onee nosinbHO. [lpencrtaBuTens komuTeTa [ocoymbl Mo
UHOpMaLMOHHOM nonuTuke JleoHna JleBUH 3asiBUM, 4TO MNPOEKT "OOIMKEeH CyllecTBOBaTb, a He
BbbkmBaTh". MNpu aTOoM genyTtatbl noobewjany BHECTM COOTBETCTBYKOLIME W3MEHEHMS B TFOCOIOLXKET,
roTOBsI €r0 KO BTOPOMY YTeHUI0. B HacTosiLee BpeMsi MOET MOArOTOBKA K MEPBOMY UTEHMIO.

Crout otmetutb, 4to OTP - He eOWHCTBEHHbIN TENEeBU3MOHHLIM KaHan, (UHAHCUMPYEMbIA U3
denepansHoro 6rogxeta. 19 asrycta B Poccun 6bin 3anywieH gpyror oOLeCTBEHHbIN TeriekaHarn,
KOTOPbIA Takke COOEPXMTCS Ha MOXEPTBOBAHUS M HA rOCYAApPCTBEHHbIE TPaHTbI, - MYCYNbMaHCKUM
"Anb-PTB".

Mo MHeHWO nonuTonora, 4YneHa 3SKCNepTHOro coBeTa WHCTUTYTa couManbHO-3KOHOMUYECKUX U
nonutnyeckmx uccriegosanunn (MC3MN) Anekcesa 3yauHa, rmasHoe anss CMU - aTto BocTpeboBaHHOCTb
3putenein. "Mogaoepxmeate CMW, ayomuTopust KOTOPOro He3Ha4YMTENbHA, HABEPHOE, HE OYEHb Pa3yMHO.
BmecTte ¢ Tem ecnn ecTb NepcnekTuBHbIE 3a4ayu, koTopble gaHHoe CMW MoXeT peLumnTb, TO okasbiBaTb
nomMmoLb eMy Heobxogmmo", - cumntaeT oH. Y OBLecTBEHHOro TeneBnaeHNst Kak pa3 ecTb CBOsI 3a4auya,
HULIA Ha POCCUNCKOM TernepbiHke U ayantopus. Kommepyeckme KaHasnbl N0 MHOMMM NapamMeTpaMm He
MOTyT C HUM KOHKypupoBaTb. [lpn atom ycnewHoctb OTP Oyget 3aBuceTb OT dhopmarta nogadu
MaTepuanoB 1 OT KOMaHAbl, KOTOpasi CO30aeT KOHTEHT, CUMTAET IKCNepT.



BU3HEC

T WAL STRIINT MURAAL & FIMANCIAL TIMES

BEIOMOCTH

BepnomocTu, MockBa, 21 oktsibpsa 2013

NEPEBO3KW MO TAPAHTUAM

py3ooTnpaBMTENN K BECHE OOSMKHbI rapaHTMpoBaThb rpy3onoTok no BAMy n TpaHccuby u 3akniounTb
ponrocpoyHble cornawenus ¢ PXK[, roBoputcsa B nnaHe-rpaduke, yTBEpXKAEHHOM npaBuTenscteomMm 12
okTsbps. [NepBoe cornaweHwe B 4YeTBepr nognucana TyBMHCKas 3JHepreTnyeckas npOMbILLNIeHHas
koprnopauna PycnaHa Baincaposa. B aHBape 2012 r. PX[ n B3B goroBopunmncb C KpynHEULWMMMU
rpy300TNpaBuUTENSAMN BBECTU MEXAHW3M pPa3BUTUS KIOYEBBIX >KENe3HOOOPOXHbIX Maructpanen no
npuHumny take or pay. B cornawenun PXX[, npuHumana Ha cebsi o6si3aTenbcTBa o6ecneyunTb NOSHbIN
BbIBO3 rpy30B. A NPOMbILINIEHHUKN B3ANUCL 3apaHee AeknapupoBatb 06beMbl, CPOKU U HanpaBreHns
nepeBO30K rpy3oB. VIHTepdake
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KOMMaHns

NENCBOA EXEHEENEHAK

KomnaHus, MockBa, 21 okta6ps 2013

YTOMJNEHHbIE AEHbI'N

MocTpoenHbi ana Onumnunagbl-2014 rpysoBon nopt B Coun okasancs HAKOMY He HyXeH. Ha npowunon
Hegene BAB nogan uck Ha 5,025 mnpg py6. K kKOHTponMpyembiM xonguHrom "basoBbin anemeHT" Onera
Oepunacku ctpyktypam (OOO "MopTt Counm UmepeTtunckun" (NMCK), OO0 "UmepeTuHckaa ctnBmaopHas
komnanua ") u rockopnopauun "Onumnctpon”. "[Ona Hac uck Obin  oxugaem, nockonbky [K
"OnumncTtpoi” cBou obdAsatenbctBa MO  MOPYYMTENBLCTBY He BbinonHuna“, - nosicHhun "Ko"
oduumaneHbin npegctasutens NCU. "Onumnctpon” gomkeH 6bin obecneuntb nepeBanky yepes nopt
14 MnH T rpy3oB 3a Tpu roga, a no pakty Yepes Hero NpoLno Tosnbko 3 MIH T. OcTanbHble rpy3bl LWn
no enesHowm popore. U cTpyktypbl [epunackn He cmornu obecneuntb HeobXOoAMMbIA YPOBEHL
NpnbbINbHOCTN N BepHYTb gonr BAOBy. Cpoku cTponTenscTBa nopta Obinn copBaHbl: 0ObEKT caanu Ha
OBa rofa nosxe, BCNeACTBME Yero rpysbl M NPULLOCH BE3TU XXEMNE3HOW OOPOron, 0OTBEYaloT ONMNOHEHTbI
Hepvinackn. B "basane" npusHalT CpbiB CPOKOB, HO TONbKO Ha rofd, U OOBACHAT 3TO peakum 7-
GannbHbIM WTOPMOM B KOHUe 2012 r. locne 3Toro nopTt NpuLISIOCh CTPOUTb haKTUYECKM 3aHOBO.
Cenvac paccmatpuBaeTcsl BO3MOXHOCTL nepedayun nopta "OnMMmncTporo ", KOTopbI BNOCNEACTBUM U
OypeT racuTb 3agomkeHHocTb nepea BAOBbom. Ho npasutensctBo npotme. "MNpuHUMNManbHO Mbl 3a TO,
yToObl MOAW, B3ABLUMECA 3a peanu3aumio npoekTa, JoBenu Aeno Ao koHua. pu aTom BONpoChl
(bMHaHCMpPOBaHNA MHBECTOP peLLaeT caMoCToATENBHO, - nosicHUn "Ko" npeactasuTens annapara suue-
npembepa Omntpusa Kosaka Unba [xyc. - Mbl 3a T0, 4ToBbI 3aeMLUMK NPpeaoCcTaBmn rapaHTUn Bo3sparta
cpeactB. [Noka Takmx rapaHTum HeT. [lostomy BOB nogan wck B cyn". VICTOYHWMK, 3HAKOMbIA C
cutyaumen, nosichin: B3B xpgeT, uto "bBasan" 3anoXuT KakMe-TO akTMBbl MOA4 STOT KpeauT, HO
noaoBHOro XenaHmsa cO CTOPOHbI CTPYKTYp [epunackm noka He Habnwogaetcs. XOTs y Hero ecib B
pernoHe peanusoBaHHbIE NPOEKTbI, HANpUMep, MeXxayHapoaHbl asponopT B Coun. Takke Ha NpoLuUmon
Hegene B MOCKOBCKUI apbuTpax nogan uck 6aHk BTB, Tpebys yxe ¢ counHckoro OAO "ToHHErNbHbIN
oTtpag Homep 44" Onera Oepunacku 2,35 mnpa pyo6.

3 mnH TOHH COCTABWII rpysoo6opotr OOO "Mopt Coun NUmepetuHckmin" 3a 2010-2013 rr. BMecTo
nraHnposBasLUNXca 14 MSH TOHH
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BEIOMOCTH

BepomocTtu, MockBa, 21 oktsibpsa 2013

PA3IrOBOP HA 300 MJ1IP

AsTop: Onbra KyewuHosa, ®ununn CtepkuH, BEJOMOCTU

Becena ctoumoctbto 240 mnpg py6.

Kak 1 3a4em npuHMManoch peLleHne o 3aMopaXXMBaHUN NEHCUOHHBLIX HAaKOMNEHUN POCCUSH

Kak 1 3a4em npMHMmManochb pelleHne 0 3aMopaKMBaHUN NEHCUOHHbBIX HAKOMNNEHUI

BHesanHoe pelweHve npaBuTENbCTBA 3aMOPO3UTb HAKOMUTENbHYKD 4YacTb MEHCUMN Bbl3biBaeT
HegoyMeHue: 0 Yem oHM BoobLle Tam, B Kpemne n benom gome, aymaiot? "BegomocTtun" nonpobosanu
OTBETUTb Ha 3TOT BOMPOC

Hapog B woke. B IeHCMOHHbIN hoH npuxogaT 6abywku n TpebyroT 06bACHUTD, KaKyto NEHCUI0 Y HUX
OTHMMALOT", - pacckasblBaeT COBETHUK Mnpe3ngeHTa HaumoHanbHoOM accounaumm HerocyaapcTBEeHHbIX
NeHCUOHHbIX hoHaoB Banepun BuHorpagos. "MHOMMX poccuUsiH 03a4aynnio pelleHme npasuTtenscrea”, -
ANNNoMaTnyHo 3aBepluaeT HTB cloXeT 0 TOM, YTO 3aMOpO3Ka NEHCUOHHbIX HAKONMEeHUn gact GoaxeTy
244 mnpa pyO., KoTopble nonayT Ha 6opbby ¢ kpuancom. "M3BeCTHO 0 NOArOTOBKE LENbIX LECTU HOBbIX
3aKOHOB, MPUKPbIBAOLLMX "NEHCUOHHBLIN MaHeBP" NpaBUTENbLCTBA", - BONHyeTCA raseta "Uutam n gyman,
CbI3paHb". "Hapoa goenaeT eQNHCTBEHHbIV BbIBOA: A€HbIM OTHUMYT, Mbl ONATb OCTAHEMCS HU C YyeM", -
nyraet "An®-YenabuHck". lNeHcnoHHas cuctema B Poccum - gebpu, B KoTopbix nobon Oygywimi
NMEeHCUOHep Hory crnomuT, 3akntovaeT "lMepmckui obospeBaTens": "Buanmo, eguHCTBEHHas Uesb
BMNacTen - OKOH4YaTemnbHO 3anyTaTb rpaxaaH B U3MEHEHMSX NMEHCUOHHOW CUCTEMbI, YTOOblI B HYXHbIN
MOMEHT BOCMOMb30BaTbCA UX CPeACTBaMU, OTNOXEHHbIMW Ha ByayLiee".

Jlopen penctBuTenbHO 3anyTanu: cHavana ob6baABUNKM, YTO OO KOHUA roga Hago ycneTb Bblbparthb,
CKOSIbKO OTYMCNSATb B HaKOMUTENbHYK 4YacTb - 2 nnbo 6%, MoToM cooBWMNKU, YTO Yy MOSYYHOB
HaKoNUTENbHbIX B3HOCOB BOBCE He OyaeT, HakoHey - 4To B 2014 r. 3aTMX B3HOCOB He OyaeT y BCex.
[eHbrn HanpaBsaTCs B pacnpeaenuTenbHyo cuctemy, T. e. ByayT noTpayeHbl Ha TeKylime Bbinnathbl
NeHcun, a rpaxgaHe BMECTO feHer nonydat npubaBky MNEHCMOHHbLIX MpaB Ha CTPaAxXOBOM cyeTe
(nepecyeT 3TMX npaB B AeHbIM - oOTAenbHas Tema). [lony4MB He3annaHMpoBaHHbIE [OEHbIH,
MeHcuoHHbIn dhoHg Poccun (MPP) cmoxeT B 3TOM rogy MeHblle B3ATb U3 OwopkeTa, a Grogxer
NOMNOJSTHAT CBOW aHTUKPU3UCHBIN pe3eps.

MHorve HasBanuM 3TO pelleHune KoHduckaumen, npesngeHty Bnagumupy [yTuHy gaxe npuwinochb
ny6nuyHo noobelaTtb, YTO HUKAKOW KOHdUCKaumm He 6yaeT. Ho cytn gena a1o He MeHsieT, u 6paTtb Ha
cebs OTBETCTBEHHOCTb 3a MEHCUMOHHbIE peLLeHNs B KabnHeTe MUHUCTPOB He XOYeT HUKTO. B MuHduHe
KMBAIOT Ha coumarnbHbli 6NOK NpaBMTENLCTBA: OHU BEYHO XanykTcs, YTO Mano AeHer, BOT M 3abpanu
B3HOCbLI. A HaM-TO YTO C 3TOro aHTUKPUINCHOIO pe3epBa - Mbl BeAb AeHEer He NoMny4YnmMm, OTKpeLmnBaTCa
Te: 3T0 (PMHAHCOBO-3KOHOMUYECKMIN ONOK 3aTesn 3a4uCTKy pbiHKa HErocygapCTBEHHbIX MEHCUMOHHbIX
doHgo. (HMd), BoT ¢ HMX n cnpoc. B hmnHaHcoBo-akoHOMMUYECKOM Grioke xBaTtaroTced 3a cepgue: "[la Bbl
yto?! Mbl cgenanum Bce, 4TOObl pelleHve O MopaTopum Ha B3HOCbI cmsardmTb!" [loroBopuB C
YNHOBHUKAMM - Yy4aCTHMKaMM MEHCMOHHOW pedopMbl M NpOaHanM3npoBaB CBSA3aHHbIE C HEW
OOKyMeHThI, "BegomocTtu" nonbiTannch pa3obpatbCs B TOM, KTO BCE 3TO nNpuaymasn 1 Kakow Nornkon npum
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9TOM PpyKOBOACTBOBasncs. Hago oroBoputbCs, YTO NPeacTaBUTENM OCHOBHbLIX OENCTBYHOLMX NvL
BEPCUIO, U3ITOXEHHYIO HWXKE, HE KOMMEHTUPYIOT.

KAK PELLANU

YyacTHukam ceHTabpbckoro coBewaHns no 6GwmpkeTy B HoBo-OrapeBe 04YeHb He XOTeNocb
NPON3HOCUTL CIOBO "cekBecTp". Ho BbINo noxoxe, YTo Be3 XEeCTKMX pelleHun He obonTncb. Hagexapl
Ha BOCCTaHoOBIieHMe akoHoMukM B Il KBapTane He onpaBdanucb: NOYTM BCE MakponokasaTtenu - B
MUHYCE Unu Ha Hyne, obocTpseTca cuTyaums gaxe B npexae bnarononyyHblx permoHax. porHos
pocTa 9KOHOMMKM Ha 2014 T., U TaK CHMXEHHbIM Ha TpeTb - ¢ 4,3 go 3%, OCHOBaH Ha 3blOKMX
npegnorioXXeHnUsix O pocTe cnpoca Ha KpegutoBaHue. OTBETCTBEHHbIM 3a kpeautoBaHue LB
nporHosupyet 2%.

MVHDUH yxXe NpegnoXun CokpaTuTb GONBLUIMHCTBO pacxodoB Ha 5%, nompkanu gaxe rocnporpammy
BOOPYXXEHUN, HO Ternepb peyb Lwrna o cokpaweHun Ha 10%. Mepa npu OTCYTCTBUM SBHOTO Kpu3uca
ypesBblyanHada. Ho JOX040B efBa XBaTaeT AaXe Ha ype3aHHYK pacXO4HY YacTb, U OHU MOCYMTaHbI No
MaKCUMYMY: B HUX YYTEHbl YCNEXN, KOTOPbIE MOTyT ObIThb €L1e U He AOCTUrHYThI (Hanpumep, no 6opbbe ¢
dbunpmamu ogHOOHEBKAMM) U peLLeHUsl, KOTopble elle He dhakT, YTo ByayT NpUHATLI (Hanpumep, oTMeHa
nerot no HAOC Ha HekoTopble TOBapbl WNM MpekpaweHune 6eCnowWfnMHHON NOCTaBkn HedTn B
KasaxctaH). N B nobom cnyyae B GiogKeTe He OCTaeTCca NpakTUYEeCKU HUKaKOro pesepBa Ha cry4yanm,
ecnv cuTyauus yxyAawuTcsa: B 30HE puUCKa - PbIHOK Tpyda, HYXHbl Nporpammbl 3aHATOCTU ONS
MOHOrOpOAOB, NoadepXka manoro 6usHeca u T. 4.

He xBatuno pgoxogoB M couunanbHoMy 650Ky, HO couumanbHbin Buue-npembep Onbra [onogeu
npeanoxuna Bbixod. Y GrogpkeTa eCTb NoTeHUManbHbI JOXOOHbIA UCTOYHMK - NEHCUMOHHas cuctema.
Moka B HIN® HaBogAT MOpPSAOK M CTPOAT CUCTEMY FapaHTMPOBAHUS HaKOMMEHWW, NIOrMYHO BBECTU
OBYXNEeTHUA MopaTtopuii Ha nepeudncrieHme geHer B HM® n ynpasnawowue komnanmm (YK). MpaxagaHe
HUYEero He TePSIT - UX AEHbrM N0 KparHen mepe He ykpaayT, a 6iogxeT BoinrpbiBaeT 400 mnpg py6. B
rog (npegcrtasutenb fonoaew oTpuuaeT, YTO OHa NPEeAsIoXUIIa UCTOYHMK).

Mpe3naeHT ngeen sanHTepecosarncs.

Ho oHa noHpaBunacb He BceM. OTO HEMbICITMMO: NnoasamM obbsBuUNM O npase Bbibopa, a Tenepb,
nony4aeTcs, ero NULALT; 3TO NOJSHbIA NEPECMOTP BCEX 3asiBNIEHHbIX NpaBuIi, OH NOAOPBET AOBepUe K
NMEHCMOHHON cuUcTeMe, BO3MYTUNCL Npeacegatens LUb 3nbeBupa HabuynnmHa n MUHUCTP 3KOHOMMUKM
Anekcen Yniokaes. NocneaHnin Npeasioxmn KOMNPOMUCCHBIAN BapuaHT: MNyCTb rpaxgaHe BbIOMpatoT He
mMexay 2 n 6% HakonuTensHOro B3Hoca, a mexay 0 n 6% - ecnu 4YenoBek He BEPUT B HAKOMUTEMbHYO
cucTeMy, MyckanW BOBCE U3 Hee yxoauT B pacnpegenutencHyto. lMpukunynu: ecnu 0% BBOAUTH MO
yMOrn4yaHuio, aTo gact npumepHo 120 mnpg pyb6.

MOXHO WM HyXHO cgenaTb Gonble, HactavBana [onogeu. MNepeuvcnats 6% B HIM®, He npoBepus
aobpocoBecTHOCTbL POHAOB, - Be3ymue, HyxeH 3acnoH. pesnaeHT onaTb noggepxan: notom 6yger
nosnicTpaHbl 0OMaHyThIX BKIag4ymMkoB. Komnpomuce npennoxun nepebiv Buue-npembep Uropnb LLysanos:
nposepka u npuem HIM® B cuctemy rapaHTUpOBaHMA HaKOMMEHWn HaudmHakTca ¢ aHBapsa 2014 r.,
npoLecc MOXHO pacTAHYTb Ha ABa roga, a AeHbr AaBaTb TOMbKO TEM, KTO YXXe MPUHAT B CUCTEMY, a 0
TOro HanpaensaTb, Hanpuvep, B BABb.

CokpalieHue rocpacxonos Ha 10%, npegnoxeHHoe LlyBanoBbiM MU MUHUCTPOM (PUHAHCOB AHTOHOM
CunyaHOBbIM, HE MPUHANK - HE Tak YX BCe MMoxo. A ecnu Tak nnoxo, TO U Te Xe HaKonuTernbHble
B3HOCbl MOXHO nonpuaepxaTb OO KOHUa roga: Ae-tope MoryynuTcsl, YTO MX HUKTO He oTbupan, a ge-
daKTO - UX HUKTO noKa He NosyyuT.

MpuknHynu: BMecte ¢ 0% ans mondyHoB aT1o Agact 300 mnpa py6.

MogenuTb 3TN AeHbrn Ha coBellaHun He ycnenu. NMpe3ngeHT 4To-TO Takoe ckasan: camu obbinu -
camu n gymamnre.

KAK OENUNN

Wtorm BCTpeunm y npesvaeHTa ee y4vyaCcTHUKW, BUMOMMO, MNOHANM Mo-pasHoMy. Ha cosewaHuun y
9KOHOMUYecKoro Buue-npemMbepa LlyBanosa obcyxganu nonpasBky O NpoAneHuMnM npasa Bblibopa
HakonuTenbHOro B3Hoca B dopmate 6-0 o 2015 r. 1 0 ABYXNeTHEM MOpaTOpuMM Ha nepeduncreHune
B3HOCOB B YaCTHble CTPYKTypbl: B3HOCHI nepepasanuce BABy, noka HMN® n YK BcTynawTt B cucremy
rapaHTUpoBaHuda. Y coumanbHOro Buue-npembepa [onogeu B 9TO BpeMsA LM COBELaHus no
pacnpegeneHnto "gobbIToro" Ha counarnbHble HYXXAabl.

C npeanoxeHuamMu K npes3ngeHTy XOAunu MUHUCTP ¢uHaHcoB AHTOH CunyaHOB U MUHUCTP Tpyaa
Makcum TonunuH, oba BuLe-NpemMbepa Haxoounuchb 3a rpaHuuen. MMHUCTPbI, BEPHYBLUUCH C NMpUEMa,
paccTpoOUnNM CBOMX HavarbHWKOB: NEpBbIN - COOOLUEHWEM, YTO HaKOMUTElbHble B3HOCHI (PaKTU4ECKM
NUKBMANPYIOTCS Ha rod, BTOPOW - YTO coumanbHoMy OnoKy He [ocTaHeTca Hukakmx aeder: [NOP
cokpaTaT OoaKeTHbIN TpaHcdepT. PelweHne GbIN0 HAaCTONMbKO BHE3aMHbIM, YTO O HEM HE 3Han Aaxe
LueHTpanbHbii annapaT MNOP, coTpyaHukam KOTOpPOro npuwinocbk nepeeepctbiBaTb OopkeT MNMOP 3a



[NEHCMOHHAA CUCTEMA

CyTKM OO0 oTnpasku B Focaymy. Bnpoyem, poBHO TO e Npuwnock genatb ¢ dpeaepanbHbiM OloaxeToM
MuHGUHY.

OpHako napagokcasnbHbIM 06pa3oM 3TO pelleHne OKasbliBanioChb NO-CBOEMY BbIFOAHBLIM BCEM CTOPOHAM,
npusHatTcsa cobeceaHukn "BegomocTen”.

MwHpWH 3koHOMUT Ha TpaHcdepTe MNMOP 1 nonyyaet GHOOKETHLIN pe3epB, HE pacnpedefieHHbIn Ha
KOHKpeTHble pacxodbl. MuHucTepcTBa coumanbHoro 6noka - BO3MOXHOCTb MpeTeHAoBaTb Ha 3TU
cpeactBa 6nwmxke K KOHUy roga. PUHAHCOBO-3KOHOMMYECKMIA BIOK - pblyar ansd yckopenust pecopm
PbIHKA MEHCMOHHbIX HaKOMSeHW, B MPOTUBHOM Clydae npouecc Mor Obl 3aTsHYTbCS.

Mo ogHoM 13 nocnegHUx Bepcuin 3akoHonpoekTa, B 2014 r. HakonuTenbHble B3HOCHI NOCTYNAT TOMNbKO
B Te HIMN®P, koTopble BOWMN B CUCTEMY rapaHTUPOBAHWS, MHAYE OHM HAMpaBNATCS B CTPAXOBYO YacTb
NMEHCMOHHOTO cYeTa.

KoHe4yHO, TO, 4YTO peleHVe O BPEMEHHOW OTMEHEe HaKOMUTerbHbIX B3HOCOB MNpuvHMMaeTcs 6e3
cepbesHbIX 06CYKAEHWIA, TOBOPUT O MIIOXOM COCTOSHUN MHCTUTYTOB M 9TO PUCK, HO HENPUHATUE TaKOro
peweHnss - elle GonblMI puUCK, paccyxpaeT denepanbHbil YMHOBHUK. Yepe3 rog-aBa, Gnuxe K
BblbOpam, NpMHMMaTb XXeCcTkue pelleHns ByaeTt yxe onacHo. A 3a 3Tu rog-aBa PUHAHCOBbLIV PbIHOK
obpeTeT HOBOE KayeCTBO - 3a4MCTKa WU KOHCONUAAUMS >XAYT HEe TOMbKO MEHCUOHHbIE OHAObI, HO U
CTPaxOBLUMKOB, U NaeBble MHBECTUUMOHHbIE hoHabl, n GaHkoBckyto cdepy. K Bbibopam 2018 r. o
3aMOpO3Ke HaKOMNMeHun Bce yxe 3abyayT, 3aTo B CTpaHe MNOSABATCA KayYeCTBEHHble (PMHaHCOBblE
MHCTUTYTbl, @ B COMEeTaHUM C HU3KOW MHNAUMEen OoHM hopMUPYIOT UHYKD MOAESb 9KOHOMMYECKOTro
pocTa: y nogen nosasutca ctumyn 6onblue cbeperatb, Y SKOHOMUKU - OSIMHHbIE OEHbLIN.

Ho He BCe CTONb ONTUMUCTUYHBI.

durHaHCOBLIE PbIHKK, B TOM YMCIE PbIHOK rocgonra, Hegononydat B 2014 r. npumepHo 500 mnpg pyo6.,
otTmeyvaeT Bnagumnp OcakoBckuii 3 Bank of America Merrill Lynch (ctonbko 6b1no 0bl, ecniv 661 B3HOC
B 6% ocTtancsa y Bcex). Kpome Toro, Benvka BepoATHOCTb, YTO BPEMEHHbIN TpaHCMEepPT MEHCUOHHbIX
cbepexxeHun B GIOOKET CTAaHET NOCTOSHHBIM, ONAacaeTCs OH.

KAK 3AMNYTAITUCb

BosBepalueHne k Bonpocy o6 oTMeHe 065a3aTenibHOM HAKONUTENbHOW MEHCUMOHHOW cucTeMbl B Poccum
BMOSIHE BO3MOXXHO, MOTOMY YTO B NpPaBUTENbCTBE €CTb ABa PasfuyHbIX B3rnsga Ha To, Kak Boobue
AOMMKHa pa3BMBaTbCHA NEHCMOHHAs cucTema.

CoumanbHbli 6fOK MpaBUTENbCTBA CYMTAET, YTO HUYEro nyywe pacnpefenuTenbHOM CUCTEMbI -
AOroBopa MNOKOMEHUMN - B MWpPE He NpuMAYMaHO: NOKONeHus oOMeHMBaloTCA Apyr C APYroM 4acTbio
csoero goxoga. PMHaHCOBO-3KOHOMMYECKMIA ONOK BO3paxaeT: Takas cuctema paboTana B NpPOLLSIOM
BEKe, KOrga Kaxgoe HOBOE MOKoneHue (nnaTenbLiukn) No YUCIEHHOCTU npeBbiano npeabigyllee
(neHcrMoHepoB), a BO3pacT BbIXOA4a Ha MEHCUMI0 BO MHOMMX CTpaHax Obln 3aBblleH B CPaBHEHWMM C
NPOAOIHKNTENBbHOCTBIO TPYAOBOMW XWU3HKU, NO3TOMY MO Mepe pocTta 6narococTosHMA CTpaH ero gaxe
cHmkanu. C yxygweHunem gemorpadum pacnpegenurternbHas cucteMa paboTaeT BCe XyxXe: Kaxgoe
cnepytoLlee NOKoNeHue BbIHYXAEHO nnatuTb 6onblie, YeM npegpiayliee, a nonyvatb - MeHble. [ns
nogaepxaHusl paBHOLEHHOro "oGMeHa MOKONeHMI" cTaBka B3HOCOB 4epes3 Tpu decaTka JNeT OOhKHa
npesbicnTb 40%, noacyMTbiBanM B OKOHOMWYECKOW IKCMEpPTHOW rpynne. 3a COXpaHeHwe U pasBuTue
HaKoMUTEeNbHOMW CUCTEMbI paTyeT BCe 3KOHOMWYECKOoe COoOOLLeCcTBO, BKMYas MexayHapogHble
opraHusaumun. 3anagHas EBpona yxe CTOMNKHynacb C Yrpo3on Kpuauca pacnpegenuTeribHbIX CUCTEM:
NeHCUOHHble 06a3aTenbCTBa rocyaapCTB nepen HblHE XUBYLLMMUW MOKONEHUSIMU BNATEPO MpeBbiLIaoT
roCAONT €BPO30HbI, COXPaAHEHNE CUCTEMbI B HEM3MEHHOM BuAe noTpedyeT K cepeauHe Beka YBENNYUTb
Tapud NEeHCUOHHbIX B3HOCOB A0 60%.

CouumanbHbin 6nok Bo3paxaeT: anst Poccun gemorpadumyeckas npobnema HagymaHHasi. QKOHOMUCTbI
nyratT, 4to K 2030 r. Ha 10 neHcnoHepoB ocTaHeTcAa 11-12 paboTHUKOB - a cenyac pa3ee He Tak? Ha
40 mnH nonydatenen neHcun 48 mMnH NnaTtenbLiMKOB B3HOCOB. M1 B 06eunx kaTteropmsix ectb pe3epsbl.
TpeTb NEHCMOHEPOB - JOCPOYHUKN, 3a HUX HYXXHO BBOAWUTH MOBLILWEHHbIN Tapud. A TpeTb pbiHKa Tpyaa
CUANT B TeHW: ecnu Bbl cenyac B3HOCHI MNATUMM 3a BCeX 3aHATbIX - 6onee 70 MMH Yenosek, TO U
neHcun mornn 6bl BbITb ropasgo Bbiwe, U Npobnema gedwuuunta NOPP 6bl He cTosna. HakonutenoHas
cucTeMa, KOHeYHOo, AomkHa OblTb, HO A0OpoBONbHasA, a He obs3aTenbHasi, paccyXgaeT YMHOBHUK
counanbHoro 6roka, Hesa4yem oTBNnekaTb y rocygapcTtea pecypc. "OrpomHbii 06bem GecnnaTHbIX geHer
- BbecnnaTHbIX, BeOb rapaHTMpoOBaH TONbKO HOMUHAT, - YXOAUT HEMOHATHO Kyaa", - Bo3MmyLlaeTcs oH. B
O06pOBONbHBIX CXemMax rpaxgaHe Obl Xoounu K NpULEHMBANUCL CaMu, KTO U Ha KaKMX YCMOBUSAX
HaKONUT MM Ha MEHCUI0, B KOopropaTuMBHbIX cuctemax pabotogatenu 6yayt TpeboBaTb oT4yeTa C
WHBECTOPOB 3a Kaxabln pybnb, yBepeH 4YnmHOBHWUK. CTpaterms MuHTpyga npegnonaraet, 4TO, €Crnu
rocyaapcTBO NOAOEPXKMT KOPNOopaTUBHbIE MEHCUOHHBIE CUCTEMbI, B YaCTHOCTU, HANOroBbIMWU NbroTamu,
KONMMYECTBO MX y4acTHUKOB K 2025 r. BelpacTeT 6onee yem BTpoe - 40 25 MIH YenoBek.
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"A Te 25 MINH 4YenoBekK, KOTopble yXXe Bblibpanu ans ceds oba3arernbHble HAaKONNEHUd, Mbl Kyga AeHem?"
- WHTepecylTCA B  (PMHAHCOBO-3KOHOMUYeckoM 6noke. [lpeactaBneHnss O  BO3MOXHOCTAX
KOpMopaTMBHbLIX CUCTEM 3aBbllLEHbl, paccyxgaeT pykoBoauTenb ogHoro u3 HM®: y  KpynHbIX
Koprnopaunin MEeHCUOHHbIE MMaHbl YXe eCTb, NoTeHuuan ucyepnaH - 3TOT PbIHOK He pacTeT: Yuchno
YYaCTHUKOB HEerocydapCTBEHHOW CUCTEeMbl MEHCUOHHOro obecneyeHns B nocnegHve LWecTb net
BapbupyeTca B npegenax 6,6-6,8 MnH yenosek. M1 ogHUMM HanoroBbIMM NbroTamm TyT He obonaeLlbes -
B ApPYyrMx cTpaHax YcCnewHoe pas3BUTUE YacTHbIX HAKOMUTEMbHbLIX CUCTEM MOAKPENneHo UX
opuanyeckon unm  akTu4eckon 00s3aTenbHOCThIO (Y4epes3 cornalleHMsi Ha OoTpacrieBOM  WMu
HauMOHaNbHOM YPOBHE): Takon pexum gencteyeT B 17 u3 34 ctpan OOCP. B ®unnangum, VicnaHgmn,
Hopseruu, LBenuapum obsizatenbHbIMU KOPNOPATUBHLIMU NEHCUOHHBIMU MnaHamu oxBadeHo 70-80%
paboTaroLux.

lMepexog oT pacnpefenntesisHoM CUCTEMbl K HaKOMUTENbHOW CrOXeH Ha nepBOM 3Tane, Korga
paboTaloLlee MOKOMEHNE yXKe NNaTUT HaKoMuTEmNbHble B3HOCHI, @ yXo4sllee Ha MEHCUI0 HaKoMmeHun
ewle He umeet. B atom cnydae GlogxXeT - kak cenyac B Poccum - kKoMneHcupyeT NeHCMoHepam TO, YTO
paboTalowmne um "He pgonnatunu", a HanpaBunn cebe "Ha 6Gyayuwiee". BbiBaeT, 4TO BO BpeEMS
OlooKeTHBIX KPU3NCOB MpaBUTENbCTBA CTaparTca ¢ cebs nogobHoe "obpemeHeHne" CHATb, a 3a0aHo
NoMy4MTb AOMOSMHUTENbHbLIN 40X04, BbiOMpasa Ana 3Toro cnocobbl B 3aBUCUMOCTU OT YPOBHSA CBOEro
pa3sutus. CTtpaHbl BocTouyHOM EBponbl BCTPETUNU KPU3UC HEMNOMEPHO BbICOKAM [OCAOMArOM U
aedwuuntom 6Grogxketa. Mepeon B 2011 1. HaumoHanuaupoBana HakonneHus rpaxgaH Benrpusa -
cpeacTBa MNOLWM Ha COKpalleHwe rocgonra, gocturwero Ha T1oT MomeHT 80% BBI1. lMonblwa B
ceHTAbpe aToro roga obbsBuna, 4to aktuebl HIM®, BNoXeHHbIe B rocobnuraumm, nognexar Bo3spary B
GrooKeT: rocyaapcTBo, KOHMUCKYS y poHAoB Bymaru, KoTopble CamMo Xe UM M npogano, HamepeHo
coKkpaTuTb rocgonr Ha 8 n. n. oo 45%. Ha gonto rocobnuraumin B YacTHbIX dOHAAX MPUXOAUTCS OKOMO
NOSIOBMHbI MEHCUOHHbLIX HaKOMMEHUN MNONbCKMX rpaxdaH. Kpome Ttoro, B 2014 r. M OTBEOEHO Tpwu
mMecsaua ans Bblbopa - OCTaTbCHA B HAKONMUTENbHOW CUCTEME UMW BEPHYTbCHA B pacnpenenutenbHyto,
00bSBNEHO O NOBbILLEHUN MEHCUOHHOIO Bo3pacTa ¢ 65 [0 67 neT npu XXeCTKNMX Mepax Ha pbiHKe Tpyaa
(Tak, paboTogaTtensam akTM4eckn paspeLLeHo ycTaHaBnmBaTb 12-4yacoBov pabounii AeHb). SCTOHUS Ha
ABa roda BBOAWMA MOpPaTOPUA Ha HaKoNWUTEmNbHble B3HOCbI - BCE OTYUCMEHWS WM B
pacnpefenntenbHyl0 CUCTEMY, cenvac B3HOC B 4% Bo3BpaweH. B CnoBaknn HakonuTEnbHbIA B3HOC
ObIn cokpatleH ¢ 9 0o 4% B Nonb3y ConUaapHon CUCTEMBI.

Y coumanbHoro 6noka npaBuTENbLCTBA €CTb U Gonee NPocTble aprymMeHTbl B MONb3y 06s3aTenbHOWn
pacnpegenuTenbHon 1 Ao6pOoBOSIbHON HaKOMUTENbHOW CUCTEMBI: OH UCXOOUT U3 TOrO, YTO HbIHELLHUE
HakonneHnss B HMN® n YK npocto passopytoT. CoumanbHble YMHOBHUKU yOexaeHbl, YTO nocTtynaroT
OTBETCTBEHHO, BO3Bpallas AeHbrM B CONMUAAPHYH CUCTEMY M 3aliuwiasa aTuMm rpaxgaH. "Bca cTpaHa
pagyetcal" - oxapakTepu3oBarn peakuuio Ha nepeBof HaKOoMUTEeNbHbIX B3HOCOB B CTPaxoOBYK 4acTb
YMHOBHUK MUHTpyAa.

"lMeHCUoHHbIE pedopmaTopbl MOCTOSIHHO FOBOPSAIT O CBOMX MHMUMATMBaX, 4YTO CO BCEMU UX
cornacosanu, 4To ob6LWEeCTBO OTHOCUTCH MO3UTUBHO. A MbiTanca nouckaTb 3TO 06LWECTBO, U, YECTHO
cKkasaTb, 9 9TOro obuectea He Halen", - UPOHU3NPYET defeparnbHbI YAHOBHUK, HE MPUHAANEXaLLUn
HW K OOHOMY M3 KOHKYPUPYIOLLMX BIOKOB.

durHaHCOBO-3KOHOMMUYECKUA BNOK oueHnBaeT MacliTabbl Bo3MoxHOW Ablpbl B HIM® B 5 mMnpa py6b. -
npumepHo 0,5% akTMBoB. A B 3aMOpO3Ke HAaKOMMEHMN BUAWUT OLHO3HAYHbIA POCT PUCKOB OIS
9KOHOMWKN: paccunTbiBas Ha WHBECTULMW, CTpaHa [JaeT WHBEeCcTopaM CcurHam O KOoHduckauuu.
OTBETCTBEHHOCTb rocygapcTea - B cOOnoaeHn nNpeackasyeMocT CBOMX AEUCTBUMIN U HEU3MEHHOCTM
cBomx obelaHnin, 3amedaeT deaepanbHbii YMHOBHUK: HEMb3S peluatb 3a JoAen, Hemnb3si MEHSITb
npasuna urpbl B OQHOCTOPOHHEM nopsake. Cnopbl AByx OGrOKOB CHOBa, Kak M roA Hasad, korga
HaKOMUTEMNbHbIN B3HOC YyTb HE oTpe3anu o 2% Yy Bcex, - 3TO CNopbl HE O KOHJUrypaumm NeHCUMOHHOM
CUCTEMbI, @ O MOENN pa3BUTUS FOCydapcTBa: CTaBKe Ha naTtepHanuaMm W pacnpegeneHve unu Ha
WHCTUTYTbI U pasBuUTue.-

Kak npaButenbsctBo caenano HMN® peknamy

[MeHCMOoHHbIE pelueHus npaBuTenbCTBa pa3dyannu monyyHoB. Mo oueHkam HI®, 3a Bocemb MecsiLeB
3TOro roga 4Y1crio HanucasLLMX 3asaBrieHne o nepesode HakonneHun B HIMN® npeBbicuMno 6 MH Yenosek
- B 1,5 pasa 6onblle, Yem 3a BeCb npowwnbii rog: 4,3 MiH. M 3TO elle A0 axMoTaxa, BbI3BAHHOMO B
ceHTAbpe BecTblo 06 06HYyNeHun B3HocoB. B HIM® anekTpoaHepreTukmn neTtom Yyepes caniT NocTynano B
cpegHem 200 3asBOK B Mecsil, B ceHTAbpe - nopsgka 2800; poct obpaweHunin B "Jlykonn rapaHT" Obin
KpaTHbIM, KONMYECTBO 3aKOYEeHHbIX LOroBOPOB BLIPOCO 3a Mecday Ha 15-20%, pacckasbiBarloT
npegcrasmTeny ooOHAOB.

OT0T axumoTax He npowen gapom ans NOP. OtoeneHne MNMOP no Mockee u MockoBckor obnacTu
npounHdgopmuposano HIM®P, yTo ¢ okTAOps HE CMOXET rapaHTUpoBaTb MM CBOEBPEMEHHYIO 00paboTky
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HOBbIX JOrOBOPOB C rpagaHamu, NponncaHHbIMK 3a Npeaenamu perMoHa, a 4OroBopbl C MOCKBUYaMM 1
xXutenamm obnactn GygeTr obpabaTbiBaTb TOMBLKO B TOM Criyvyae, €cnu uHdopmauusi o Hux Oyger
chopmupoBaHa B OTAEMbHLIX YBEOOMSIEHUAX. OTU yBEOOMIEHUS MOXHO 6bino nogasate B nobon
TpaHcepareHTckuin LeHTp NMOP, HO B HEKOTOPLIX perMoHax UX HeT UMM KadecTBO HU3KOEe, Mo3TOMY
mMHorme HIM® npegnountann cobupatb Oymarm no dwunuanam u Be3tM B MOCKBY, roBopuT
npegcraBMTenb O4HOMO U3 OHOOB.

3a Becb 2013 roa 4ncno "nepebexyunkoB”, no oueHkam HIM®P, moxeT cocTaBuTb 8 MIH YenoBek. Takum
0o0pa3om, B 3TOM CUCTEME OKaXKeTcsl 27 MITH YeroBek, npu TomM 4to B PP ceitvac mayt B3Hochl 3a 48
MIH paboTHMKOB.

Ha pbiHke HII® TOXE Havanocb [AOBWXKEHME, He Ha LWyTKy MWchyraBlwee couunanbHbin B6nok
npaBUTENbCTBa: KpynHenwune oHAbl, CO3AaHHbIE NPU KOMMAHWUSX, CTanyu nepexoantb MoA KOHTPOMb
duHaHcoBbix rpynn. K "OTkpbiTne" npnobpena koHTponb Hag HIM® anekTtposHepretukn u "Jlykonn-
rapaHTom" - Ha 4onto 3TnxX AByX hoHaoB npuxoauTtcs nopsiaka 20% HakonneHun, akkyMynmpoBaHHbIX B
HerocyaapcTBeHHbIX oHaax. Bnageney BuH6aHka n "MIHTeko" Mukamn LUnwxaHoB nony4mn KOHTPOnb
Hag HM® "Esponenicknin”, oHg UCP Unbu LlepboBuya npuobpetaet GbiBwmnm HIP "HopHukens",
CMeHuBLUMI BbiBeCKY Ha "Hacnegue". MNogkoHTponbHbi PXK dhoHg "BnarococtosiHme", HanpoTue, cam
npmobpen "AbcontoT 6aHK" n "KUT dmHaHc". "OT [npe3ngenta PXX[ Bnagumupal AkyHuHa, Hanpumep,
€CINUN YTO, XOTb PESbCbl OCTAHYTCS, @ OT PUHAHCUCTOB YTO?" - LUYTUT YNHOBHUIK.

BerctBo HaceneHus B HIM® morno ctatb O4HOM U3 NPUYMH 3aMOPAXKMBAHUS HAKOMEHWI, paccyxgaeT
oavH n3 cobecepHukos "Begomocten": Bo-NepBbIX, pacnpeaenuTenbHasa cuctema TepsieT OXobl, BO-
BTOPbIX, Ntoan 6eryT B CTPYKTYpbl, KOTOpbl€ FOCYy4apCTBO cyYUTaeT HeHagexHbiMu. [Mpobnema rapaHTumn
AaBHO NogHMManacb Ha camoM BepXy, 3TO BOMNPOC NPUHLUMNNANbHbIA, HANOMUHAET YUHOBHUK: MPOLUSION
OCEHbIO OThIrpaTh peLleHne COKpaTUTb HaKoNUTENbHbIA B3HOC A0 2% Y BCeX yAanocb B TOM 4ucne nog
yCroB/Me HaBeAeHus nopsigka B CUCTEME, 3aKOH O rapaHTUpPOBaHUWM OOSMKEH Obin ObiTb rOTOB eLe K
mMapTy.
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[PODHIIb

Mpodcdwmnb, MockBa, 21 okTsabpsa 2013

OEHbI'N NErNY HA COXPAHEHUE

AsTop: MUXAWIT XMEJIEB

OENO NEHCWMOHHOWM BE3OMNMACHOCTU B MHTEPBbLIO "MPO®UIIO" SAMECTUTENL MUHUCTPA
®UMHAHCOB ANEKCEW MOWUCEEB OBbACHWN MNOCNEAHVNE MHULIMATWMBBLI MPABUTEJILCTBA
MO PE®OPMUPOBAHMIO MEHCUOHHOW CUCTEMBbI

3ammuHucTpa duHaHcoB Anekcent MouceeB 0OBLSACHMN MOCNEAHWE MHULUMATMBBLI NpaBUTENbCTBA B
chepe neHCcnoHHOM pedhopmbl KenaHmem obesonacuTb HakonneHmsa ByayLmMx NeEHCUOHEPOB.

B npaButenbctBe paboTaloT Hag OKOHYaTeNbHbIM BapvaHTOM MEHCUMOHHOW pedopMbl - BCe NATb
3aKOHOMNPOEKTOB, ONpeAensAlLWmx CyTb U3MEHEHUI, YTBEPXKAEHbI U OTNpaBreHbl Ha PacCMOTpeHne B
Mocoymy. MNPOTUBHMKM HbIHELLIHEN PedOpMbl, HE CTECHSASACH B BblpaXXeHUSIX, OOBUHAIOT €€ aBTOpPOB B
3a4YNCTKE MEHCUOHHOMO pblHKA W HaUWOHanM3auMuM MEHCUOHHBLIX HaKonmeHuMn rpaxgaH. 3a
npaBUTENBbCTBO NPULLIIOCL OTAYBaTbCA 3aMecTUTento MMHUCTpa unHaHcoB PP Anekceto Mownceesy, C
kKoTopbiM nobecegosan ob6ospeBatens "lpodwuna”. OH pacckazan He TOnMbko 0O Oyaywem
HaKOMUTEMbHbLIX MEHCUMKA, HO U O TOM, KakuMm B MuHduHe Buast Oyaywunm nonuc OCAIO u kak
3acCTaBUTb rpaXkgaH CTpaxoBaTb CBOE XWUNbe OT CTUXMNHBIX 6eacTBUNA.

MPOPUIb: NnweHne rpaxgaH B3HOCOB B HAKOMUTENbHYO YacTb neHcun 3a 2014 rog v nepesod Ux B
pacnpegenutencHyto cuctemy [leHcnmoHHoro doHga Poccum (MOP) - HaBepHoe, camoe crnopHoe
pelleHne npaBuTenbCcTBa. bes aToro HyMkak Henb3sa Oblno o6onTuch?

Mowncees: Bce HerocygapCTBeHHble MEHCUMOHHbIE OHAbI AOMkHbI OyayT go 1 aHBaps 2016 roga
NPOVTK NepeperncTpaumio Kak OTKpbITble akunMoHepHble oblectBa u nposepky baHka Poccun, a Takke
BCTYNUTb B CO3[aBaeMyt0 CUCTEMY CTPaxOBaHWUSA MEHCUOHHbLIX HAKOMMAeHWA. A 0O TOro BPEMEHU YacTb
B3HOCOB rpakiaH Ha HaKOMUTENbHYO YacTb NeHcUK B pa3Mmepe 6% OT 3apnnaTbl 3a oAuH Tonbko 2014
rog oTnpaBuTCA B pacnpefenutenibHyl0 CUCTeMY C y4eTOM 3TUX B3HOCOB B CTPAxXOBOMW YacCTU MEHCUU
rpakgaH, B WX MepCcoHanbHOM MEHCUOHHOM kanuTane. [lpuyem 9TO KacaeTcd He TOMbKo
HerocyapCTBEeHHbIX NEHCUOHHbLIX POHAOB, HO U B3HOCOB B rocygapctBeHHbin BOB 1 yacTtHble YK. To
€CTb 9Ta CXeMa KOCHETCSl BCeX rpaxaaH, He3aBMCMMO OT TOrO, Kakyto pOpMy NEHCUOHHBLIX HAKOMNMEHUI
OHW BblGpanu. Mbl He AOMKHbI OTAaBaTb HOBblE AEeHbIM B HAKONUTENbHYO CUCTEMY - B T€ OpraHu3aumu,
KOTOpbIM Mbl He goBepsieM. BoT cenyac mbl 6ygem npoBepaATb Bce QOHAbI, a Korga MNpoBepuM,
BKITHOUYMM UX B CUCTEMY rapaHTUPOBaHUA HakonneHun. A 4O 3TOro NoA Kakve rapaHTuv Mbl UM OEHbIM
otgaem? MHe nokasanocb 3TO HeyeCTHbIM. Kpome Toro, B pacnpeaenuternbHylo YacTb HanpaBsaTCs He
BCE CpefcTBa M3 HAKONMUTESbHOrO KOMMNOHEeHTa. Bo-nepBbiX, HUKTO He 3abupaeT y HIM® Te HakonneHus,
KOTOpble UM YyXe nepeyvncrieHbl rpaxgaHamu. Bo-BTopbIX, NepedncrieHrto B pacnpenenutensHyo YacTb
He nognexat B3Hockl 3a 2013 rog, cpeacTtesa MaTEPUHCKOro KanuTana, HanpasBneHHble rpaxgaHaMmn Ha
dopMMpOBaHME HAKONUTENbHOW YacTu MeHCUW, a Takke [J0OpoBONbHbIE B3HOCHI W CpeacTsBa
COPUHAHCUPOBAHNS NEHCUOHHBIX HAKOMMEHUI, NepevncneHHble rocygapctsom. Bece atn aeHbrn 6yayt
nepefaHbl BO BpeMeHHoe ynpasneHne [leHcnoHHomy doHay Poccumn. OHm obssaTtenbHO BepHYTCS
rpaxgaHam, B Te HMN® n YK, koTopble oHM BbIOpanu, Kak TONbKO Te NepeodopmMaTCa 1 nofnyyaT OLEHKY
"oTnnyHo" oT baHka Poccun. Kpome TOro, kak Ttonbko choHa npowaet nepepeructpauuto, MNOP
BO30OHOBUWT NepeyvncrieHMe emy ctaHgapTHbIX HAaKoOMUTENbHbIX B3HOCOB 3a 2014 rof.

MPODUIb: doHabl ycnelT nepepernctpupoBaTbes 4o koHua 2014 roga?

MovceeB: To4yHO He ycnetoT. A He Mory npeactaBuTb, 4YTObbl kakon-to HIM®P cmor Tak 6bicTpo
nepepernctpuposatbcd. 10 HaWMM OLEHKaM, MeHbLle YeM 3a Norirofda aTO HW Yy KOro He MomyYnuTcs.
Mol oxxmgaem, 4To B cpeaHeM (hoHObl nepeodopMAaTCs 3a rogd,.
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Tak 4TO YyacTb NepeyvYnCreHnn rpaxgaH Ha HakonuTemnbHyto YacTb B 2014 rogy TOYMHO HanpaBUTCA B
pacnpegennTenbHy CUCTEMY HaBceraa.

MPO®UIBb: A noyeMy Henb3a ObiNO NPOANUTE MNEepevncrieHne 39TUX CPeacTB BO BpPEMEHHOe
ynpasnexue N®P, 4yTobbl NOTOM BEPHYTb UX HA HAKONUTENbHbIE CYETa rpaxaaH?

Mowucees: NOP cenvac 3aHMMaeTCa BPEMEHHbIM pa3MeLLEHMEM CPEACTB rpaxaaH, KoTopble nognexar
BMOCNEACTBMM nepefade MEeHCMOHHbIM ()OHO4aM UM YNpaBsOWUM  KOMNaHUAM. Takas npakTuka
cywectByeT. CpeacTea npu 3TOM pasMeLLaloTCd B UHCTPYMEHTbI AEHEXHOro pbiHKa, Yalle Bcero 3To
peno3ntbl 6aHKoB. Ho 3TO gocTaTovHO 39k30Tudeckad dopma ynpaeneHus - korga MNOP ynpaenser
AeHbramu rpaxaaH.

MPOOUIb: MoxeT ObiTb, CTOMNO nepenatb 3TM AeHbrin BOBY, y KOTOpOro AOCTaTtoYHO OnbiTa B
ynpaBneHny NEHCUOHHBbIMW HaKOMMAEHUAMMN rpaxaaH?

MowuceeB: Y Hac eCTb OrpaHM4YeHne C TOYKM 3peHNs 06 BbEMOB HaLLEero AEHEXHOro pbiHKa. OTU OEHbIM
KpaTkocpoyHble, oT PP B nwobon MOMEHT, HauduHaa co BToporo nonyrogua 2014 roga, Moxet
noTpeboBaTbCA BEPHYTb 3TN AEHbIM YYAaCTHUKAM CUCTEMbI. [TOHATHO, YTO OHW Nexanu Gbl Ha KOPOTKUX
PbIHOYHBIX MHCTPYMeEHTaxX. Mpn 3TOM Mbl roBOpuUM 06 o4eHb BonbLUOK cymMe - okono 1 TprnH pyonen, -
KOTOpylo Hago 6yadeT cHayana pasmMecTUTb Ha pblHKEe, a NOTOM BbiBeCTU. Mbl nogymanu, 4to Bce 37O
MOXET BHECTW AecTabunm3aumnio B pblIHOYHbIE MPOLECCHI, U CKITOHUUCL K nepefade 3TUX B3HOCOB B
pacnpegenuTenbHyto cuctemy. NogobHas npakTuka yxe cyuwectsyeT B mupe. Hanpumep, lMNonblia
cnucana rocyaapCTBeHHble obnvrauun, B KOTopble Bbina MHBECTUPOBaHa HAKONUTENbHAsA YacTb NEHCUN
rpaxkgaH, noobellas UM y4eCTb BRIOXEHHbIE B FOCOOMT NEHCUOHHbIE HAKOMMEHUs1 B CTPaAxXOBOW 4acTu U
BEPHYTb MX MOcCne BbiIXo4a rpaxgaHwHa Ha neHcuio. [pumepHO TO e camoe caenanu Bedrpus,
HECKOITbKO CTpaH JlaTuHCKOM AMEPUKN, TO eCTb TaKoW ONbIT CTAHOBUTCS BCe Oonee pacnpocTpaHeHHbIM
B Mupe. Ho y Hac gpyron cnydam - Mbl NEPEBOANM U3 HAKOMUTENBHOM YacTu B pacnpenenurenbHyto
B3HOCbI BCEro 3a O4WH rof.

MPOPUINb: Jliogn nucann 3asiBNEHUs, BbIPpAa3MB CBOE XeNnaHue oTyucndatb 6% He B
pacnpegenutenbHbi koTen MN®P, a uMeHHO Ha cobCTBEHHbIE HAKOMMEHWs, a Bbl B3NN U pelumnu 3a
HUX. Bbl HE cuMTaeTe aTO HapyLleHeM npaB rpaxgaH?

Mowvcees: [lMpaBa rpaxgaH OyoyT nydwe cobnogatbCs, eCnv UX MNEHCUOHHble HakonneHuss oyayT
OTAaHbl NEHCUMOHHOMY (POHAY, KOTOPOMY OHW CMOTYT CMOKOWHO AoBepATb. Ho 4To nmonyyaeTtcs, ecnu
NpoaomknTh nepeuncnerHne geHer HM® n YK: mbl 3agBnsiem, 4To Halla NeHCUOHHasi cucTema B LiefloM
TpebyeT nepenpoBepKn, HO Bbl, rpaxaaHe, He GonTechb, NPOJOIMKANTE NepedncnATb Tyaa AeHbrN, a Mbl,
KOHEeYHO, He OoTBeYaeM, ecnvm C HUMU 4YTO-TO npomusongeT. [NoHnmaeTe, cuctema OYeHb YCrOXHMach
n3-3a TOro, YTO Mbl XOTEMNN BbITb MaKCUMarIbHO YECTHBIMU.

Mbl 04eHb BHUMAaTENbHO OTHECIUCH K 3TOMY BOMPOCY C HOPUANYECKON TOUYKU 3PEHUSA, C TOUYKN 3pEeHNd
HapyLleHnsa npas rpaxgaH. Bce 6bino TwaTtensHO NpoBeEpPEHo, U Mbl yoexaeHbl, YTO nNpaea rpaxgaH He
Hapywaem. [loToMy 4YTO OeHbrM Yy HUX Mbl 3abupaem He 6e3Bo3ame3gHo, Opocas mMx B KOTen
pacnpefenutenbHoOW CUCTEMBbI, 3TU OeHbrn OyayT ydTeHbl B pacyeTHOM MEHCUOHHOM KanuTane
rpaxxgaH. To ecTb MX CTpaxoBasi 4YacTb OydeT nepecyMTaHa Cc y4eToM Tex CpedcTB, koTopble B 2014
rogy He NOCTYNUIM Ha UX HakonuTenbHble cyeTa B HIMO.

MPO®UIb: K yemy BoOGLLE Takasa chewlka, nodemy Henb3s ObIIo caenatb 3Ty npouenypy 6onee
nocriegoBaTenbHONW - CHayana nepenpoBepuTb BCH MNEHCUMOHHYK CUCTEMY, WCKIIYMB U3 Hee
HEHaAEXHbIX YY4aCTHUKOB, U NYLb NOTOM NEPEKPbITb MM HOBbIE MOCTYMNEHNSA AEHEr OT rpaxaaH?
MowvceeB: Y Hac He Tak MHOro BpemeHu octanochk. K 2022 rogy, Korga Ha4yHyTCS KpYnHble BbINAaTthl No
MEHCMOHHBbIM HAKOMIEHNAM, Mbl OOIDKHbI UMETb CUCTEMY, KoTopasi abCOMTHO 4YMUCTa, XOPOLLO
PYHKLMOHMPYET M Kakoe-TO BpeMs npopaboTtana B HOpMasbHbIX YCroBUsiX. BbinnaTel N0 NEHCUOHHOM
HaKoONUTENbHOW YacTu yxe WAYT, U OHW pacTyT Kaxabli rog. Cucrema AomkHa ObiTb OoTnaxeHa u
paboTtatb 6e3 cboes Kk Havany 2020-x rogos.

MPO®PUIDb: lMpownu nM 3T pelleHnss OOLECTBEHHYD 3SKCMEPTM3y, Bbl COBETOBANNMCb C CaMUMM
cTpaxoBaTensiMu, C yyacTHUKamMu pbiHKa? Mnu Bce pelleHus NpUHMMAaloTCa NUb Ha 3acedaHusx
npasutenscTea?

Moucees: be3 kommeHTapueB.

MPODUIDb: A HeT xenanua y MuHdumHa BoobLLe oTka3aTbCa OT HAKONMUTENIbHOIO KOMMOHEHTA NMEHCUMU,
pas3 C HAM CTOSIbKO BO3HU?

MowvceeB: Mosi npuHUMNManbHasi NO3NUMS U NO3ULMS BCEro 9KOHOMMYECKOro 6roka npaBUTENbLCTBA,
YTO HaKoMUTENbHas YacTb MEHCUM, TaK Xe, KaK M HaKonuTenbHoe CTpaxoBaHWE XW3HM, - 3TO
€0VHCTBEHHO BO3MOXHbI/ Pecypc AOSfIMHHbIX AeHer B 9KOHOMuke. Hu 6aHku, HU rocyaapCTBEHHble
WHCTUTYTbl pasBuUTUS HE B COCTOSHUN NPeaoCTaBUTb SKOHOMUKE PecypcChbl, CONOCTaBMMble NO 0O6beEMY U
CpoOKaM MX UCMOMb30BaHNA C NEHCUOHHbIMU AeHbramu. Ha npumepe orpoMHOro Konmyectsa CTpaH Mbl
BMAMM, YTO TOMbBKO 3TN AEHbIM MOXHO 3P(PEKTUBHO NPUBIIEYb B AONTOCPOYHbIE MPOEKTbl Pa3BUTUSA.
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MPO®UIb: MpoanuT nu rocyaapcTBO NporpaMmMmy COMUHAHCUPOBAHUSA MEHCUMOHHBLIX HAaKOMMEeHUM
rpaxgaH u BO3MOXHOCTb Bblbopa, y4acTBoBaTb N UM BOOOLLE B CUCTEME HaKOMMEHMN B3HOCaMu B
pasmepe 6% oT 3apnnaTtbl N1 nepefaTb NX BCE B CTPAxXOBYHO 4YacTb?

Mouncees: O npogneHun nporpamMmbl COPUHAHCUPOBAHUS pELUEeHUEe eLle He MNPUHATO - Yy 3TOW
nporpamMMbl €CTb Kak CBOW MIIKOChI, Tak U MUHYCbI, ANCKYyCCUSA elle naet. YTo kacaeTcsa CpokoB Bblbopa
rpakgaHamun, B kakom copmate MM y4yacTBOBaTb B HaKOMUTENbHOM KOMMOHeHTe - 6% unu 0%, -
y4uUTbIBad, YTO Mbl 3aryckaemMm nepecTporky BCEW CUCTEMbI, KOTOpas NpoasiMTcd MUHUMYM [Ba roaa,
KOHEYHO, 9TOT CPOK Hago npoanesatb Ha 2014 - 2015 rogb!.

MPO®UIb: NaBanTe neperngem k obs3aTenbHbIM BU4AM CTPaxoBaHuWs, KOTOpble TOXe, Cyasi Mo BCEMY,
XayT 6onblune nepemMeHsl.

HegaBHO Mbl ycnbllanu o nnaHax 3akoHodaTternen 0o Hey3HaBaeMoCTu uaMeHuTb pbiHOK OCAIO. Bo
4YTO B UTOre NpeBpaTUTCs Nonuc "aBTorpaxgaHkn"?

Mowucees: Y Hac ecTb OOLUIN KOHLENTYanbHbIN NOAX0A K pedhOpMUPOBaHUIO CTPAXOBOro pPhbiHKA, YTOObI
OH He 6bin Taknm xecTknm. YTobbl poiHok OCAIO passuBanca adekTMBHO, HE0O6X0AMMO BBOAUTL B
Hero onpegerneHHble anemMeHTbl TMBKOCTU. HYacTb M3 HUX yXKe 3anoxeHa u npuHsTa focaymon B NepBoMm
YTeHUn nonpasBoK K 3akoHy 06 OCAIO. B yacTHOCTW, 3TO yBenuyeHwe nummnta no EBponpoTtokony,
N3MEHEHMSA B MOPAOOK NPSAMOro yperynvpoBaHus yObITKOB, 3aKpensieHne 3a cTpaxoBaTenem npasa
BbibOpa - nonyyuntb NO MOMAWCY HaTypanbHOE BO3MELLEHME WIM LEHEeXHOoe, 3TO YKPYrnHeHue
pernoHarnbHbIX KO3(PMUUMEHTOB W, HAKOHEL, OTXo4 OT XEeCTKOro onpegeneHvs Ttapuda 4epes
KoahdUumeHTbl 1 nepexon K TapudHomy kopuaopy. Ho B ganbHenwem Mbl xXoTenn 6bl, 4YTOObI
rpaXkgaHuH, MoKynasi CTpaxoBOW NPOAYKT, npuobpeTtan nonuc, Kotopbii 6bin Obl emy ynobeH. Ecnun
cTpaxoBaTtenb BriageeT HeCKONbKMMU MalmnHaMun, UMeeT CMbICH MPearioKUTb eMy KOMOMHUPOBAaHHbIV
nonuc "asTorpaxgaHku". Cendac aTo HEBO3MOXHO caenatb: Y Bac MOXeT 6biTb 10 MalmMH, U 3HA4YUT,
BaM Heobxogumo nokynatb Anga Hux 10 nonmucos OCAIO. Vnu, ecnu rpaxxgaHnH xodet kynutb OCAIO
N Kacko, NoYemy Hernb3s Aatb eMy obwmii nonuc? Hago MeHATb CUTyaumio ¢ NepeBo3vmKammn, KOTOpbIM
TpebyeTca nokynaTb cerogHs Kydy nonucoB. K npumepy, TpaHCNOpTHas KOMMaHWS NeTOM BO3WUT
TypuctoB u3s ®uHnaHgmm B CaHkT-lNeTepOypr, 3MMOI - POCCUIACKUX TYPUCTOB B OOpaTHOM HanpasrieHuu,
a B MepepbiBax Ha Tex Xe cambix aBTobycax OHa BbINOMHAET eLle 1 pencoBble nepeBo3kn. Bnagenbuy
aBTobyca cerogHa Hago kynutb OCAIO, kacko M Tpu Monmuca CTpaxOBaHUS OTBETCTBEHHOCTU
nepeBo34yunKka, NOTOMY YTO OH OKasblBaeT TPWU pasHbIX BuAa ycnyr. 3a4em cTonbko? [OHATHO, 4TO 3TO
ObINo caenaHo ansa Toro, YTobbl BBECTU PLIHOK B OnpeaenieHHbln hopmar, HO cenvac, Korga pblIHOK
pa3BMBaETCH, OT 3TOM0 HAg40 OTXOAUTb.

NMPO®UIIb: Bbl npegnaraete 06beanHNUTL BCE 3T PUCKM B OAHOM CTPaxoBOM nonuce?

MowvceeB: Mbl IPOCTO XOTMM MNOTUXOHbKY NMbepann3oBaTb PbIHOK. Mbl, TO €CTb perynaTop, He AOSKHbI
pewaTtb 3a rpaxgaH, kak MM ygobHO BbiCTpamBaTb CBOM OTHOLLUEHWS CO CTPaxoBOW KOMMaHWERN.
KoHeyHO, 06sa3aHHOCTb aBTOBMagernblLa CTpaxoBaTb CBOK OTBETCTBEHHOCTb OT HaHeceHus Bpeaa
TpeTbuUM nNuuam HuWkyga He AeHetcsl. Ho oHa MoxeT TpaHchopMMpoBaTbCs M3 0053aHHOCTU KynnTb
nonuc OCAIO ycTaHOBNEHHOM hOpMbl 3a YCTAHOBIIEHHYIO LIEHY B 0693aHHOCTb ObiTh 3aCcTpaxoBaHHbLIM
B 6onee LWMPOKOM cMbIcrie. 3a pybexom YenoBek NpUXoaUT B CTPAXOBYH KOMMAaHWUIO 1 TOBOPUT: Y MEHS
€CTb KBapTupa, rae Boga MOXET MPOMUTLCS Ha HWKHUIN 3Tax, eCTb pebeHOoK, KOTOPbIN MOXET pa3duTb
OKHO cocealy, eCTb XeHa, koTopasi paboTaeT napukMaxepom M yxO KIMEHTY MOXET nopesaTtb, HakoHeL,
eCTb ABa aBTOMOOWMS, Ha KOTOPbIX S MOry B KOro-TO Bpe3aTbCs, - 3aCTpaxymTe MHe OTBETCTBEHHOCTb
OT BCEX 3TMX PUCKOB MO €AnHOMY nonmcy. B aTom HanpaBrneHun HyXHO ABuratbCcs M Ham. Unu ewle
npuMep: s Kynun mMaluvHy Ha NATb feT u xody oaunH pa3d kynutb nonnc OCAIO u 3acTtpaxoBaTb CBOKO
OTBETCTBEHHOCTb Ha BeCb 3TOT CpPOK... [Moyemy Henb3sa caenaTtb nonuc OCAIMO Ha HeCKONbKO IeT,
noyemy obssatensHo Ha oawH roa? Perynatop W 3akoHOOATENbCTBO He [OOSMKHbI  NuwaTb
cTpaxoBaTtenen TakMx BO3MOXHOCTEMN, ecnn UM yAobHO 1 ecrnin cTpaxoBasi KOMMNaHUa MaeT HaBCcTpeYy.
Ecnn HeT mpununH 3TO He paspewaTb, 3adem 3anpewartb? K Takon napagurme peryrvpoBaHUs Mbl
cenvac nbiTaeMcs NpunTK B LIENIoM B oTpacnum u, B yactHoctn, B OCAIO.

MPO®UIb: A HeT xenaHusa nepesectn nonmc OCAIO B aneKTpOHHYy dopmy, 4Tobbl He Obino
HeobXoaAMMOCTU BOAUTENAM BCErga ero HocuTb ¢ cobon?

Mowncees: Koraa meHsi nHcnekrtop OMNC cnpawwuneaet, ectb nn y meHs nonuc OCAIO, a kaxabin pas
Hanpsratcb, NOTOMY YTO HUKOrAa He MOMHIO, rae OH nexuT. [paBa u TexnacnopT OT aBToMobuns -
34ecb Bce MOHATHO, OHWM Bcerga npu Bac. Ho nonuc OCAIO moxeT nexatb B Gappadke, roe ero
pebeHOoK MOXeT u3pucoBaTb riomMacTepoMm, MOXET MOTepsATbCA, a Bedb 3a ero OTCYyTCTBUE B
aBTomobune nonaraetcs wrpad. Ha camom gene gaBHO HET HEOBGXOAMMOCTUM BOAUTEMO UMETb MNpu
cebe HeKU AOKYMEHT C roriorpamMmon 1 nopsakoBbiIM HOMEPOM, Ha KOTOPOM KpynHbIMK BykBamu byaet
HanucaHo: "OCAIO". CotpyaHukn OMNC y Hac nepegBuraloTcsi Ha aBTOMOOUNAX, B LOCTATOYHON
cTeneHn obopyaoBaHHbIX CPeACTBaMU CBSA3W U SNEKTPOHUKON, U B COCTOSHUM BbISICHUTb, 3acTpaxoBaH
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Bogutenb no OCAIO wnn Het. Tak 4TO Oyaem ABUraTbCs B HanpasfieHUM OTkasa OT BymMakHoro
nonwuca.

MPO®UIb: Ho BCce 9TM HOBALMKM He BOLUMWM B 3aKOHOMPOEKT, PAacCMOTPEHHbIn [Jymon B nepBoM
yTeHun. KakoBbl LIAHCbI, YTO OHM HE OCTaHyTCs NUWb BGnarnMmm noxenaHnaMn npasuTenbcTea u 6yayT
NPUHATBI B BUAE 3aKoHa?

Mowucees: 22 okTabpsa B [ocayme nponayT ny6nuyHble CriyliaHms no aTuM NpeanoXXeHusM, nocnyaem
"rnac Hapoga", obcyamm. Y Hac ¢ KomuteToMm [flocaymbl MO PMHAHCOBOMY PbIHKY €CTb MOHUMAaHWUE, Kak
Mbl Oyaem OeicTBOBaTb MO UTOram 3TUX CryLIAHUNA.

MPO®UIb: Bce 3TO XOpPOLLO, HO HEe peluaeT akTyanbHbIX AN OTpacnv aBTOCTpPaxOBaHMS npobrem,
Takmx Kak OTCYTCTBME €OuHOW MeToauku onpegenexvs yuwepba npu ATIM. Bonbwas yacte cynos
aBTOBrafernbLEeB CO CTPAXOBLUMKaMMN CErogHSA MPOUCXOANT MU3-3a TOro, YTO OHM NO-Pa3HOMY OLlEHMBAIOT
CTOMMOCTb peMOHTa. bygeT nu HanaeH BbIXo4 13 3Ton cuTyauun?

MovceeB: 3gecb Hago pasfgenvTb OLEHKY CTOMMOCTW BO3MELLEHMS Bpeda XM3HU U 300POBbIO
noctpagaswux B OTIM n nmywectseHHoro yuwepba astomobunio no nonucy OCAIO. Mo "xenesy"
MwuHTpaHc B TedeHne 10 neT He cMmor paspaboTtaTtb Takyto meToauky. M a1o 6onbwasa npobnema. Mbi
nnaHMpoBann 3aHATbCS €10, HO AenyTaTtbl [ocayMbl peLunnn, MOX0Xe, YCKOPUTb peLleHne 3Toro
BOMpoca v nepegatb paspaboTky meToamkm B Poccumnckuin coto3 astoctpaxosLymko (PCA). MuHdbuH B
NPUHUUNE HE NPOTUB, HO HY>XHO obecneuntb OTCYTCTBME KOHANMKTA MHTEpecoB. MNockonbky PCA - 370
npodobbeanHeHNne YYaCTHUKOB CTPaxOBOrO pPblHKA, TO, €CTECTBEHHO, Yy HEero MOXeT BO3HUKHYTb
MOTUBALMSA 3aN0XUTb B OLEHKY yulepba noHmKaTenbHble MexaHn3mbl. No3aToMy Hago [obuTbes, YToObI
3Ta MeToavKka OencTBuTenbHO obecneunBana OOBLEKTUBHYIO OLIEHKY, KOTOpas CTaHET MHCTPYMEHTOM
yperynmpoBaHusi CropoB Mexay CTpaxoBLUMKaMu U aBToBnagenbuamu. YTo Kacaetcsa onpepeneHus
CTOMMOCTM Bpeaa XXM3HM U 300POBbI0 rpaxkaaH, To aTa Nnpobnema 6bina KOMMNEKCHO peLleHa Ha YypoBHE
npaBuTenbcTBa. Kak 3TO HU UMHUYHO 3BYYMT, Mbl ONPEAENNIN CTOUMOCTb XU3HW rpaxkgaHuHa Poccum B
2 MnH pybnen, eCcTb METOOUKM OMNpedeneHus CTOMMOCTM Bpeda 3a NPUYMHEHME PasfMyHbIX BUOOB
yBEUYMA, KOTOpblE WCMOMb3YTCA M B APYrMx obasaTenbHbIX BuAax crpaxoBaHusa. Mbl cenvac
NOAHMMaeM NMMUT BO3MELLEHWUs Bpeda 300poBbio nocTpagaswmnx Ao 500 Teic. pybrnen no nonwucy
OCAI'O. EcTtecTtBeHHO, Mbl XOoTenu Obl MOAHATH 3TOT NUMUT OO0 2 MITH pybnen, HO 9TO O3Ha4vaer
noBblleHne Tapuda... byaem nnaBHO K 3TOMY CTPEMUTLCA.

MPO®UIb: HepaBHO rnaBa npaBuTenbCTBa Adan odyepegHoe nopydeHne MuHduMHY paspaboTaTb
NpVHUMNbI BceobLero 06a3aTtenbHOro CTpaxoBaHUs XUrbsa OT CTUXMUHbIX BeacTtBun. Kakum obpasom
OyneTt peanuaoBaHa aTa nges?

MowvceeB: Mbl paccmaTprBaem pasHble BO3MOXHOCTU, HO C (hopMaMy BBEAEHMS TAKOro BMAa 3alUUThI
ansa rpaxaaH noka He onpeaenunuck. OBcyXaaeTcss HECKONbKO BapUaHTOB - 3TO MOXET OblTb YTO-TO
noxoxee Ha OCAIO, a MOXeT ObITb KBa3uconuaapHoe ctpaxoBaHmne. Mbl CKNOHSeMCSl BCe-Taku K YEMY-
TO NoxoXemy Ha nocnegHee. [MoToMmy 4YTO ecnu Mbl NOMAEM MO MNYTU MHAMBUAOYAINbHOrO CTPaxoBaHWS,
Torga pedvb 3anget o Tapudpax, koTopble noTpebyeTcss 3KOHOMMYECKM OOOCHOBaATb ANA KaX4oro
o6bekTa B 3aBMCUMOCTU OT €ro CTOMMOCTWU U CTeneHn puckoB. Mbl gymanu o6 3TOM, HO MOXeT Tak
CNy4uTbCA, YTO ONSA rpaKaaH, KoTopble XMBYT B MOABEPXKEHHbIX PasfMyHbiM NPUPOAHbLIM KaTacTpodam
paioHax, a 9dTo, Kak npaBunO, He camble OoraTble pernoHbl Hawew CTpaHbl, 3TO CTaHeT
obpemeHnTenbHbIM Hanorom. K npumepy, B MockBe, rae HUKakmx CTUXMIAHbIX 6e4CTBUN HE MPOUCXOANT,
HO rae BbLICOKMIN YPOBEHb XM3HU, Tako Tapud moxeT coctaBuTb 20 pybnen B rog, a Ha Kaekase, B
pernoHe C BbICOKOW CEMCMWYHOW aKTUBHOCTLIO, HO FAe XMBYT NoauM C HebonblMM O0X040M, NONuUc
obongeTca yxe B 5 - 6 Tbic. pybnen B rog. lNonyyaeTcsa, xoTenu noMo4b, a Ha gene ob6noXxum noaen
eLle ogHMM HanoroM. MIMeHHo NoaToMy Takas cxema Afsi Hac Henpuemnema.

MPO®UIb: Ho ecTb e npumepbl ycrnewwHon peanu3aumm nogobHoro nogxoga: B CLUA, Hanpumep,
Bonbluasa YacTb XWUibsa 3acTpaxoBaHa UMEHHO Ha MHAVBMAYANbHbIX NPUHLMNAX...

Mowncees: Mo GonblOMY CYeTy 3TOT MEXaAHU3M OO0 KOHUA Hurae He peanusoBaH, 1 B CLUA oH gaet
cbon. K npumepy, B Tex wratax CLUA, kyoa exerogHo npmxogaT TopHado, - B KaHsace, Oknaxowme,
Muccypu, iHanaHe n Opyrnx - CTPaxOBLUMKK, 3HAsi, YTO BEPOSTHOCTb CTPaAXOBOro COOLITUSA OYEHb
BbICOKA, yCTAHABMMBAOT MPaKTUYECKN 3anNpeTUTENbHYIO LLleHY Ha MONMChl CTPAxXOBaHUSA XUIbS.
MpaxxgaHam NPOCTO HEBLIFOAHO MO TAaKOW LieHe 3akniovaTb AOrOBOP CTPaxXxoBaHUS.

B ntore nocne ctuxuinHoro 6e4cTBUSA MHOrMe uayT 3a Bo3MeLeHneM B dpegeparnbHbii hoHg. MoaTomy
Mbl BbICTYNaem 3a CO3[aHuMe CONMMAapHOW CUCTEMbl CTpaxoBaHuA Xwunbs. Bam exemecauHo Oyget
npuxoouTb nnatexka 3a XKKX, B KOTOpoW ecTb, K Npumepy, obsi3aTenbHas CTPOKa 3a KanuTalbHbl
peMoHT, ByaeT Takas e 3a CTpPaxoBKy, M Yy BCEX XuTenew CTpaHbl 3Ta cymma Oyaet npuMepHo
OLMHaKoBOW. JTO AofkHa OblTb coumanbHO OTBETCTBEHHast cuctema, kotopasa byaeT pabotatb He Ha
PbIHOYHBIX, @ HAa CONUOAPHbLIX MPUHLMUNAX.



[NEHCMOHHAA CUCTEMA

MpaBa rpaxgaH OyayT nydwe cobnopatbCs, €Cnn UX MNEeHCUOHHble HakonneHus OyayT oTAaHb
NeHCUOHHOMY (POHAY, KOTOPOMY OHM CMOTYT CMOKOMHO JOBEPATH.

*k*k

MVIH(*)I/IH BbICTYyMaeT 3a Cco3naHune 00s13aTENbHOrO CTpaxoBaHUA XWUJITbA HE Ha PbIHOYHbLIX, a Ha
conunaapHbIX npuHUnnax.
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PUA Hoeoctu # HegBumxumocTb, MockBa, 18 okTsa6psa 2013 18:01:00

®UPMA 3KC-TMABbI BAK LUAMXAINOBA OBXAJINOBAJIA BBEOAEHME B HEW NMPOLIEAYPbI
HABJTIOAEHUA

MOCKBA, 18 okts6pss - PUA Hoeoctn. OO0 "3apeube-2", ogHMM K3 OGeHedULMapoB KOTOPOro
cuMTaeTcss OOBMHSIEMbIA B MOLUEHHMYECTBE 3Kc-rnaBa Bbicwen atrtectaumoHHon komuccumn (BAK)
MwuHob6pHaykn P® denukc Lllamxanoe, nogano >kanoby Ha onpegeneHne O BBEOEHUM B KOMMAHWMU
npouenypbl HabnwogeHus, coobwun B natHuuy PAMNCU npegctasutens [ecatoro apbutpaxKHoOro
anennsaumoHHoro cypa. Apbutpax MockoBckon obnactn 5 ceHTabpsi BBen B "3apeybe-2" npoueaypy
HabnoaeHns no 3aseneHuto BHewakoHombaHka (B3B).

MockoBckuin apbuTpak B anpesie yaoBneTBopun Uck 6aHka o B3bickaHum ¢ "3apeybs-2" 188 MunnuoHos
ponnapoB. Bbin B3biCKaH OCHOBHOW AJOMr MO KpeauTy B pasmepe 124 MUNMIMOHOB A0NMapoB, a Takke
MPOLEHTBI U MEHMN.

BObE Bblgan kpegut "3apeubto-2" B 2006 rogy B uensix pMHAHCUPOBAHWSA CTPOUTENbLCTBA XWIOro
komnnekca B OamHUOBCKOM panoHe [loamockoBbsi. CpokM MO BO3BpaLLEHMIO KpeauTa caBuUranucb,
oTMeTuMna topuct, gobaeme, 4To BOB noTpeboBan QocpovyHO noracuTb KpeauT B pesynbTaTe
HEBbIMOMHEHWST AONOSIHUTENbHbIX YCNOBUIA KPEAUTHOIrO CornaLleHus.

Tak, no cnosam npeacraesutens 6aHka, "3apeybe-2" He nNpeactasuno BOBy ayantopckoe 3akntoyeHune
3aeMLlMKa U psg Opyrux OOKYMEHTOB. Y OTBeTuMka HeT AeHeXHbIX CpeAcTB Ans ynnatbl Jaxe
KOMUWCCWMOHHbBIX NnaTexen, u CTPOMTENBbCTBO KOMIMJIEKCA 4O CUX MOP HE Ha4yarnoch.

B cBoto oyepenb npencrasutens "3apeybs-2" 3adBuna B cyde, 4to y 6aHka He 6bino oCHOBaHUN Ans
npeaobsBreHns TpeboBaHWMA O OOCPOYHOM MOralleHun KpeauTta. Y KOMMNaHuM B HacTosllliee BpeMms
OTCYTCTBYIOT OEHEXHble cpeAcTBa, 4Tobbl NMPOBECTU MOArOTOBKY ayAUTOPCKOro 3akilloyeHud, a OaHk
MMEILLMECHA Ha CYETE Y KOMMaHMM OEHbIW He BblgaeT, oTMeTuna topuct. MNpeacraButens KOMNaHum
Takke gobasun, 4to "3apeube-2" nleT BapraHTbl, YTOObI NepekpeanToBaTbCs.

LWamxanoBy 14 deBpans 6bino npeabsaBneHo 06BUHEHNE B MOLLEHHUYECTBE B pamMKax paccrieqoBaHns
gena o xuweHnn 350 munnmnoHoB pyobnewn, BbiaeneHHbix BOB Ha cTpouTenbCTBO 3nMTHOrO unbs. B
ToT Xe AdeHb lWamxanos 6bin uckniouveH n3a BAK P®. Kak paHee coobwunn B MB[, Llamxanos
06BMHSIETCA B TOM, YTO y4acTBOBas B XULLEHUN AeHer, npuHaanexawmx BOB, Ha obwyto cymmy okono
1,5 munnuapga pyonen.

http://www.riarealty.ru/news/20131018/401609151.html
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