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BHEWWOKOHOMBAHK

NA dunmapkeT (finmarket.ru), MockBa, 26 ceHTs6ps 2013 18:22:00

AJIEKCAHAP NOnos, B3b6: YNPABNEHWE NEHCUOHHbIMU AEHBIAMW OTAEJIEHO OT
®YHKUMNUN BAHKA PA3BUTUA "KUTAUCKOU CTEHOU"

AsTop: VA "ONHMAPKET"

B3By Bo BpemeHHOe nonb3oBaHue goctaHytca 500 munnuapaoB pybner NeHCUOHHBIX HaKOMMEeHUN,
npu 3TOM Yy Kopnopauumn ectb npobnembl ¢ COBCTBEHHbIM KanuTanoM. NMeHcun Ha gokanuTanusauuio
rockopnopauun He nonayT, ycrnokoun VHTEP®AKC-ADUN gupektop genaptaMmeHTa JOBEPUTENBHOMO
ynpaeneHus BAB Anekcangp Nonos

Mockea. 26 ceHTa6psa. MHTEP®AKC-APU - NHuumaTrBa npaBuUTENbCTBA NO BPEMEHHOMY NEPEBOAY B
BOB 500 mnpa pybnen HOBbIX MEHCUMOHHLIX HakonneHun HIM® Hukak He cBsA3aHa € nnaHamu Mo
Jokanutanusauun rockoprnopauuun, 3adBun OUPEKTop AenapTaMmeHTa [OBEPUTENBHOro ynpaBreHus
rockopnopaumm Anekcangp NMonos B MHTEPBbIO areHTCTBY "MIHTepdakc-APN".

CssizaHa N1 uHULMATMBA NpaBUTENbLCTBA MO BpeMEHHOMY nepeBoay BO BHewakoHombaHk 500 mnpa
pybnen HOBbIX MEHCUOHHBLIX HakonneHun HMN® ¢ nnaHamu No gokanuTtanuaawmu rockoprnopaumm?

B3Ob BbInonHseT yHKUMIO FOCYAapCTBEHHOW YNpaBnsiowen KOMMNaHUM COBEPLUEHHO He3aBUCUMO OT
BbIMOMHEHNsT OyHKUMM GaHKka pasBuTua. OTa dYHKUMS oTheneHa "KMTAnWCKon" CTEHOW OT OpYyrux
HanpaeneHun geatenbHocTn BOBa 1 He MOXEeT MMETb HMKAKOro OTHOLLEHMS HU K JOKanuTanuaawumum, Hu
KakumM-TO Opyrum Bonpocam geatenbHoctn BOba kak 6aHka pasBuTusA. OTO COBEPLUEHHO pasHble
HanpaeBneHus OeATenbHOCTU M COBEPLUEHHO pasHble MCTOYHMKM CpeacTts, M pabota CTpoutca Ha
OCHOBaHUM pasrnnyHoro 3akoHodartenbctea. Mbl, B TOM 4ucne, He MOXeM nokynaTe obnuraumm BAba un
ero adounMpoBaHHbIX NKL 32 CYET CPeACTB MNEHCUOHHBIX HAKOMMEHWN. Tak YTO HMKaKOW CBA3W 30eCb
HeT 1 6bITb He MOXeT. Mo3MuKMIo pa3HOro poaa KOMMEHTaATOPOB M 3KCMEPTOB, YBA3bIBAOLMX ABa 3TUX
NPVHUMNNANbHO pasHbIX MOHATUS, cunTao 6e30TBETCTBEHHOM M HENPOdEeCCUOHarNbHOM

Kyna BOB moxeT nHBectMpoBaTb CpeacTBa HOBbIX NEHCUOHHLIX HakonneHmn HIMd?

B npoTtokone coBelwaHus y nepBoro Buue-npembepa Wropsa LlysanoBa kacaTenbHO pasBuUTUs
HaKOMUTENbHOM MNEHCUOHHOW CUCTEMbl peyvb Lfa O BPEMEHHOM nepefadvye 3TUX CpPeacTB B
pacLUMpeHHbIn nopTdhenb rocyaapCTBEHHOW ynpaBnswowen komnaHun. Ecnn atm cpepctBa 6yayt
nepefaBaTbCsd B pacLUUMPEHHbIN nopTdenb, To, MO HalleMy MHEHWUI0, B cocTaBe 3Toro noprderns OHu
MOTryT WHBECTMPOBATbCA TOSMbKO B KPATKOCPOYHblE OEen03uTbl, MOCKONbKy Heobxooumo obecneudnTtb
OOJMKHYIO NIMKBMAHOCTbL AN Bo3BpaTta atux cpeacts B HINP no nepsomy TpeboBaHuio.

Beab Mbl 6yaem BbINOMHATL OYHKLUMIO UCKITHOMUTESNBHO BPEMEHHOIO pasMmeLleHns 3TUX cpeacts. ATu
cpefcTsa - 910 hakTnyeckn cpeactea HINP, a He Hawwm, NO3TOMY Mbl HE Brpase npuHuMaTh 3a HIMPbI
Kakne-nmbo MHBECTULMOHHbIE pelweHns. Cpokn ux pasmelleHns COCTaBAT MakCMMyM [Ba roga, HO Ha
camMoM Jerne HeT HUKaKMX NPUYnH, KoTopble Bbl, Hanpumep, Nnomewann oH4am B TeYEeHne Tpex-LecTu
MecsdLeB 3aBepLUnTb Bce hopManbHOCTU AMs BXOXOEHUSA ¢ cuctemy rapaHtuposaHud. Cpoku Bo3BpaTa
CPeACTB HerocygapcTBeHHbIM POHAAM He onpeaerieHbl U NPOrHO3MPOBaTLCA B NPUHLMME HE MOTYT.
OTO noka Hawe MHeHue Kak ynpasnswowero. Bce 6yger 3aBuceTb  UCKMIKOYUTENBHO  OT
3aKoHOOAaTeNbHOro 1 HOPMAaTUBHOMO OPOPMITEHUS MHMLIMATUBLI NPaBUTENBCTBA.

O kakow CpOYHOCTM OENO3NTOB MOET peyb?

30ecb MOXeT MATM pedb O TpexMecsudHblX Aeno3uTax, 4Tobbl Mbl Mornv obnagaTte AOCTaTOYHOM
NUKBMAHOCTBIO OS11 CBOEBPEMEHHOr0 BO3BpaTa MEHCUOHHBLIX HakonneHun. MoeToptoch, pasHble HITD
MOryT B pa3Hble CPOKM BXOAUTb B CUCTEMY rapaHTUPOBaHMS NEHCUOHHBIX HaKkonneHun. KTo-To MoXeT 3a
TPU Mecsaua cnpaBuTbCA, a KTO-TO 1 3a ABa roga He crnpaButcs. [1porHo3npoBaTh 34eCb Henb3s HUYEero.
Kakasa moxeT OblTb JOXOAHOCTb OT MHBECTUPOBAHMUS CPEACTB HOBbIX MEHCUOHHbIX HakonneHun HIMo?
Kak ©6yayT vHBecTMpoBaTbCsl 3TW CpeacTBa, HWKTO MNoka He 3HaeT. Kakas OyneTr AoXoOHOCTb B
crnegyowem rogy, Mbl Toxe onpegenuTtb He MoxeM. Cenyac y Hac HeT B nopTdene KpaTKkoCPOUYHbIX
neno3ntoB. B HacToswee Bpema BOB B pamkax paclumpeHHoOro noptdens MHBeCTUpyeT cpencTBa B
Aeno3nTbl Ha AOCTAaTOYHO ANUTENbHbIE CPOKN - Bonee OeBATU MeCALEB.
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MuHucTp cpmHaHcoB AHTOH CunyaHoB 3asBuUIl, YTO MEHCUMOHHbIE HakonneHus 6yayT Bo3BpallaTbCcs B
HIMN® ¢ yyeToM [OXOAHOCTU OT pasMmeLleHust 3TUX cpeactB no craeBke uHGnauus nnoc 1%, "He
MeHbLue". Ygactca nu BBy AobuTtbca Takom JOXOAHOCTU MHBECTUPOBAHUS CPeacTB?

Mbl He MOXeM HMYero rapaHTMpoBaTb U AenaTb Kakue-TO NPOrHo3bl Mo JOXOAHOCTU. Ecrniv NeHCUOHHbIEe
HakorneHnst HIM® OyagyT uvMHBecTMpoBaTbCA B COCTaBe pacliumpeHHoro nopTtgensa B3ba, 7o,
COOTBETCTBEHHO, OHM OyayT NepeyvnmcnaTbCa C MOMyYeHHbIM [OXOAOM OT MHBECTMPOBAHUSA BCEro
paclmMpeHHoro noptdens, a He TOMbKO OT MHBECTUPOBAHWS TOW 4acTu CpencTB, koTopasi byger
pas3MeLLaTbCs B KpaTKOCPOYHbIE AENO3NUThbl.

HyxHo nn 6yaet BOBY MeHATb CBOIO MHBECTULMOHHYIO AeKnapauunio Ans Toro, 4Tobbl MHBECTUPOBATL
NeHCMOHHbIe HakonneHna HIMN® B kpaTKOCPOUHbIE 4EeN03UThI?

HeT, ecnu Bce ocTaeTcs B paMkax pacLuMpeHHOro noptdens.

MoxeT nn B3B uwHBecTuUpoBaTb MNEHCUMOHHble HakonneHus HMP B gpyrme MHCTPYMEHTbI, NMOMUMO
KpaTKOCPOYHbIX 4eN03UTOB?

Ecnu mbl cmornu 6bl NokynaTh KpaTKOCPOUYHblE Obnuraumm ¢ gropaumnen okomno Tpex, MakCUMyM LLeCcTu
MecsaueB, TO TeOpeTMYECKM 3TO ObINo Obl BO3MOXHBIM. HO TakMx MHCTPYMEHTOB Y Hac He 04eHb MHOrO,
N KynNuTb KX, KaK Npasuso, B 6onbwnx oobemax HepeanbHO.

UHTepdakcPUA Hoeoctu, Anekcangp HOpbeB

http://finmarket.ru/finances/article/3491994
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PaguoctaHuus "CepebpsaHbin goxab", EXXEQHEBHUK, 26.09.2013, 18:10

WHTEPBbIO ANEKCAHPA NOMOBA PAOUOCTAHLUWN «CEPEBPAHbBIA AOXOb»

Beaywmn FOpwuii MNMpoHbKo

A camoe rnaBHOe, 4YTO 51 XO4y cendvac ewe pas Bam 00603HauYnTb, U Mbl cenyac byaem obwiatbcsa C
aKkcnepTamu - MOATPUINMOHA pybnen akTMyeckn IKCNPONPUUPYETCH Y HEerocygapCTBEHHbIX
MEHCUMOHHbIX (POHOOB M NepeBoauTCA B rOCYAapCTBEHHYK Kopropauuio BHelwwakoHombaHk ans
NMPOBEPKU HErocyaapCTBEHHbIX MEHCUOHHbLIX (POHOOB A0 WX aKuMOHMpoBaHuA. [pouecc Makcumym
3anmet 2 roga. O4yeHb UHTEPECHO, KaK 3TOT Nepuog BPEMEHN JaHHbIE HAaKoNUTENbHbIe YacTu ByayLmnx
neHcum poccusiH 6yayT cebsi yyBcTBOBaThL. [1pAMO ceivac y Hac Ha npsimon cesA3n AnekcaHgp Nonos.
BoaBpaluaemcs k Teme nepesoga 500 munnuapgos pyonen ns HM® so BHewakoHoMbaHK. AnekcaHap
lMonoB - OuMpeKkTop AenapTameHTa LOBEPUTENbHOro ynpaeneHus BHewakoHoMOaHka. AnekcaHap,
[obpbIn Bevep.

Anekcangp MNMOMOB: [obpbin Be4vep.

BEOYLWMWW: A paa, 4To Bbl COrNACUMNCh OTBETUTH HA HaLLM BOMPOCHI. Y MEHS BCe-Taku NepBbiii BONPOC
no poxogHoctu. CunyaHoB 3asaBuUIl, YTO [OXOAHOCTb MO 3TUM cpeactBam, Kotopble HIM® Bam
nepedncnaTt, Byaet ¢ y4eToM AOXOAHOCTU pasMelleHus 3TUX CpeacTB Mo cTaBke MHNAuuM nnoc 1
NPOLEHT, He MeHbLUe. OTo 3aaBneHne CunyaHoBa. A BOb cmoxeT 4obuTbecs Takux pesynbtaToB?
Anekcangp [MOIOB: Ecnu 4ecTHO, MHe O4YeHb TPYAHO KOMMEHTMpOBaTb 3asiBIEHWE MUHUCTpa
(PUHAHCOB, KOTOPbIA SABNAETCH HAlWMM [faBHbIM  PerynaTtopoM, Hac Kak rocyaapCTBEHHOW
ynpaenstowen KomnaHunen. Ho mory ckasaTb, UTO HaM Ha CaMOM Aene MporHo3bl O OOXOAHOCTU
3aKOHOM 3anpelleHo JenaTb, HaM, rocydapCTBEHHOM Yynpasnswowen komnaHuu. Mory ckasatb,
HaBepHOe, B 3TOWN CBA3M TONbKO OAHO: YTO Mbl HA CaMOM fere nHdopmaumen obnagaem Ha 3TOT CYeT,
YeCTHO, He BorbLue, YeM BCe OCTarbHble, B OCHOBHOM Y/TaeM CpeAcTBa MaccoBOn UHpopMaumm.
Hawe noHumMaHue TOro, 4YTo npoucxoauT. Mbl, KOHEYHO, MOXEM MNOHATb U BCE HeMOHUMaHwue,
HeAOyMeHue 1 pasgpaxeHue, KOTOpble Bbi3biBalOT TakMe BOT peLleHusl, HO, HaBEpPHOE, TYT TOXe HY>KHO
3agymatbesa. B 2002 rogy, Korga BCH CUCTEMY NpUAyMbIBanu, pewmnun gonyctutb K 00si3aTenbHbIM
MEHCUOHHBbIM HAKOMMEHMAM MPaKTUYECKU BCEX, KOro HW nonagd. M kputepum ana gonycka nns
HEerocygapCcTBEHHbIX NEHCUOHHBLIX (hoHA0B Obinn 6onee yem nubepaneHble. HUKTO, BUAMMO, TOr4a U He
3agyMmbiBancs O TOM, YTO B KOHEYHOM UTOre, BOT Kak cenyac, B HEerocyaapCTBEHHbIX MEHCUOHHbIX
doHaax, KoTopbIxX cenyac, HaBepHoe, gonyuwieHo Gonbwe 100, okaxetca 900 munnuapgos pybnen.
Cymma Gornee 4em 3HaunTenbHasl.

BEAOYLLWW: Mony4yaeTcs, Noau, KOTOpbe 3aHUMAKTCA UHAHCAMM 1 SKOHOMUKOI MO KpaiiHei Mepe Ha
TOT Nepuoa He NOHMManu, YTo 3TO 3@ MHCTPYMEHTapPUNA.

Anekcangp MNOMOB: Oa, ato 6bI0 cnuwkom aaneko, rae 6euin 2002 roa, roe 6bin 2004 roa, korga
aonyckanu HerocyagapcTBEHHblE MEHCUMOHHbIE doHAbl, a cendac, B 2013-oMm, okasanocb, TO B
HEerocy4apCTBeHHbIX MEHCUOHHbIX ¢oHaax obpasoBanocb 90 mMunnMapgoB pyonen MNEeHCUOHHBIX
HakonneHun rpaxgaH. N k cBoemy yauBneHuto, BUAMMO, HaBEPHOE, 3TO ObIfo CBA3AHO C TEM, YTO Y Hac
meraperynatopom ctan LleHTpanbHbin BaHk, OHW NOHAMKW, YTO B OTNMYME OT 6AHKOB, OHM HE 3HAIOT, YTO
370 3a HIM®. MNpekpacHo NOHATHO, 4TO 80 NpoUEHTOB 3TUX CPeacTB cocpenoToyeHbl B 20 KpynHENLWNX
doHAax, 9TO NOHATHO, HO MPO OCTalbHbIX U3BECTHOCTM HUKAKOW HET.

BEOYLWMWW: AnekcaHap, ckaxuTe, 3TU CpeacTsa, KOTopble BaM GyayT NepeuncnsTbCs MakcuMym Ha 2
roga ...

Anekcangp MNMOTMOB: [a, aTo MakcMmyM 2 roga 1 no3ToMy S MOy COBEPLLUEHHO OMpPeAEeNiEHHO cKa3aTb,
KaK ynpaBnsoLLmii, MOCKOMbKY Mbl B AAHHOW CUTYaLMK SIBSIEMCS BPEMEHHO Npegepaliue.
BEOYLLWI: A Bac Ha3Ban onepaTopamu.

Anekcangp MNMOIMOB: 310 He onepaTop, 3TO0 AEUCTBUTENBHO BPEMEHHO NMpeaepXKallmii CpeacTea € TeM,
YTObObl HE yBENUYMBATL PUCKM CUCTEMbI, BBIYMUCTUTL 3TY CUCTEMY M TaM OCTaNMUCb TOMbKO MOHATHbLIE U
HagexHble HIMN®P, koTopble AENCTBUTENBHO MOrYT rapaHTUPOBAHHO, HAOEXHO W NPOdEeCCUOHANbLHO
ynpaBnaTb HakonneHusamu. MOCKONbKy 4ero rpexa TauTb - 3TO AenctButenbHo Obino. Cenyac, kak
TONMbKO Havyanucb 3Tn BonbluMe BbINAAThl YXXe U3 HaKoNUTENbHOW cucTeMbl, MHOrux MN®P, Hanpumep,
Tak 1 He cMornn HanuTu, MHorne menkue HIMN®, BooOLe, cnegoB aaxe HeT.



BHEIIISKOHOMBAHK

BEAOYLLWMW: OnsiTb-Takn 3TO BOMPOC K aAMUHUCTPUPOBAHMIO M K PErynaTopy, TO eCTb YeM 3aHUMarncs
perynsarop.

Anekcangp MNOMOB: BesycnosHo.

BEOYWMWW: Konmb ckopo Ha Bac OBpPyLIATCS TakoW MPOCTO MOMYTPWUMMMOHHLIA AOXAb, Balla
WHBECTCTpaTerns NOMeHAEeTCH Kak-To, NpeTepnuT U3MeHeHns?

Anekcangp MNMOTMOB: A ¢ atoro Hayan. Mbl Bce-Takm BpeMEHHO npeaepalime 3Tm ageHbrn. Mbl OOMKHbI
9TV AeHbIN He Yyepes ABa rofa, A NoA4YepKMBalo, a B Te4eHne AByx net otaate obpaTtHo HIM®. [1Ba roga
- 9TO HEKUW KpalHUIN cpoK. Beab Ha caMoM ferne HET HUKaKuUX NPensaTcTBUI aAns noodbix poHaoB, YTOO.I
MM aKkUMOHMPOBaTbLCS, MPONTU, Kak 3TO HasbiBaeTcd, «unctunuue» baHka Poccum 3a 3 mecsua, 3a
nonroga. MNpenaTtcTBUA Xe 3TOMY HEeT HUKakuX. W Mbl OOMXKHbI 3TW OE€HbrM, No CyTW, MO NepBoMy
TpeboBaHuio oTaaTth B 9TOT HITP. BTO AEHbIM HE HaluKW, 3TO AeHbIN rpaxgaH. Mbl UMK He ynpaBnsiem.
9710 rpaxkgaHe, KoTopble peLumnn nepedaTb 3Th geHbrn B HMP.

BEOYLWMWA: B ToM-TO M Oeno, Bedb Mbl e OT Bac ybexanu, Hy, i YyTpUpYyl, Mbl ONATb K BaM
BEPHYIINCb.

Anekcangp MOMOB: Mbl BClo %K3Hb, kak Hadanu ¢ 2004 roga, camy akTMBHO nponaraHgupoBanu To,
YTO HadoO YyXoOuTb B YacTHbIM cekTop. 310 6GblNna Ha camMoM Jene u uenb BCEeW KamMnaHum U
HaKONUTENbHOW CUCTEMbI, YTOObI NIOAN B Macce CBOEN NepeLusiv B YacTHbIN CekTop. M aTo npaBunbHo,
3TO HYXXHO. OTU LEeNn OHM Tak U ocTanucb. Mbl ynpaensiem "MonyyHamun", KOTOpble MPOCTO HUYEro He
BblGpanu, Ho, 3aMeTbTe, NpoLecc-To UaerT.

BE,D,YLLI,MIZ: Mpouecc naet, HO 51 60tOCh, YTO NOCIE BOT 3TOrO PELLEHNUS. ..

Anekcangp MNOMOB: B 2004 rogy ckonbko ObIno y HAac aeHer?

BEAOYLLWW: Anekcanap, 8 Aymaro, YTo Nocre 3Toro pelueHns perpecc nonaet. Mbl ¢ Bamy NOHMMaeM.
Bbl npodpeccmoHanbHO 3aHMMaeTecb, A WUMEK  3KOHOMUYecKoe obpasoBaHve, 4  Takke
npopeccmoHaneHO 3TUM 3aHMMaloCh. Henb3ga B Taknx Bonpocax KaXabl eHb MeHATb npaBuria urpsbl.
CerogHsa Tak, 3aBTpa Tak... Ho 4TO 51 Bac xo4y cnpocuTb. OTOM UCTOPMK NpeawecTBoBana ewe ogHa
nctopus - o Tom, 4to BOB ncnbiThiBaeT onpeaeneHHble npobnemsl ¢ gokanutanuasaunen, B obLem-To,
Ha pblHKE OYeHb akKTMBHO obcyXxaaeTcs, 4TO TakuM BOT Makapom BOB pewaet Bonpoc
Aokanutanusauuun. YTo ckaxete?

Anekcangp NOIMOB: YecTHO roBopsi, 1 yXe He nepsBbi pas.. TpeTun OeHb S BUXKY TakMe uaen B
npecce. Yto s mory ckasatb? Ha camom gene 3710 NpocTo riybokoe HenoHMMaHue, HECMOTPS Ha To,
YTO 3TO BCe nNUWeTCcAa B Npod)ecCUoHanbHbliX (PUHAHCOBBLIX U3AAHUAX...OTO CBUAETENbLCTBYET O
rmybokom HenoHuMmaHum Toro, 4to pgenaetr BOB kak baHk passutna, u TOro, 4to pgenaet
BHelwakoHOMOBaHK Kak rocygapCTBEHHas ynpasnswwasa KomnaHus. 3To gBa abCcomoTHO pasHbIX
6usHeca. OHM He npocTo BHyTpU cebsa pasgeneHbl KATANMCKOW CTEHOW ... JTO  pasHble
3aKoHOAaTenbCTBa, 3TO pa3Hble UCTOYHUKM CPEeAcTB U, COBCTBEHHO roBops, abCoONOTHO pasHble Lenm
NX UCNONb30BaHMS.

BEAOYLLWW: MopoxauTe, AnekcaHap. BoT cpasy ocTaHoBmock. M HM Ans koro He cekpeT, y4to MyTuH
yXXe BbIXOAWM C MHULMATUBOM MEHCUMOHHbIE «ANMMHHBbIE» AEeHbrM HanpaBnsATb HA WHMPACTPYKTYpHbIE
npoekTbl. Begb MOHATHO, YTO 4Yepe3 Bac nNonaetr PMHAHCUMPOBaHME 3TUX AnoxanbHbIX NpPoekToB. Ho
€CNK nNpasusia Urpbl MOMEHSIOT, YTO BaM MeLLaEeT B TeYeHue ABYX fieT UCMOonb3oBaTh 3TK pecypchbl Ans,
B TOM Yucre, HanpuMmep, NOKynkn GOHA0B Ha Te e MHAPPACTPYKTYPHbIE NPOEKTHI?

Anekcangp MOIMOB: 310 TO, YTO 5 M XOTeEN 06BLACHUTL - baHk pasBUTUS OH 3aHMMAaETCHA MPOEKTHLIM
uHaHcMpoBaHueM. ECTb NpOeKThl, OH UX U3y4aeT, paccMaTpuBaeT, aHanmsnpyeT U KpeauTyeT Unm He
KpeautyeT. Mbl ynpaBngem NeHCMOHHbIMW HaKOMMAeHnsMn "MOnYyHOB", B NepByto ovepenb. M 3gecb Mol
OEeNCTBYEM COMMNacHoO 3akoHy, BCEM MpaBuiiaM MHBECTUPOBAHUS... Y HAaC €CTb HEKNN KPeaUTHbIN PUCK,
YPOBEHb, YCTAHOBMEHHbI MUHUMASTbHBIN YPOBEHb KPeAUTHOrO pucka, KOTOPbI Mbl MOXEM NMPUHUMATb,
HaM paspelleHo npuHuMaTb. U Mbl, COOTBETCTBEHHO, MbITaeMCsl, UCXOAA U3 ITUX YCIOBUIA NOMYYUTb
bonee-meHee OOCTOMHYIO OXOAHOCTb COOTBETCTBEHHO YPOBHIO pucka. MOCKONbKyY, 3TO HEe CeKpeT, 3To,
HaBepHoe, yxxe, MOXeT OblTb, BCE 3HAOT, YTO YeM Bbllle PUCK, TEM Bbllle AOXOAHOCTb, U HA0BOPOT -
YyeM Bbllle JOXOAHOCTb, TEM Bhille puUcK. becnnaTHbIn cblp GbiBaeT TONbKO B MblwenoBke. Moatomy
Hala 3ajaya npu 3agaHHOM YpPOBHE KpPeOUTHOro pucka, a 3TO YypPOBEHb, MPAMO CKaXkeM, JOCTaTOYHO
BbICOKM, 00ecnevnTb HagexHoe pasMeLleHne, NoTomy YTo Mbl 4SS "MOYYHOB" HA camMoOM Aene ToxXe
ABNAEMCSH HEKMM npegepKalliyMMm opraHoM A0 TexX Mop, Noka OHU He BblbepyT Kakon-Hmbyap HIMD nnn
ynpaBngoLLyto KOMNaHWUIO.

BEOYLLWMI: AcHo. Cnacrnbo orpoMHoe.
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POCCHUA-PHB-MCB-KPE/IUTHI
27.09.2013 0:00:00 MSK

B3b NMNONYYUT AEHBI'N ®HB ANA KPEOUTOB MAJTOMY U CPEAHEMY BU3HECY, Ub BYAET
NX PEOPUHAHCUPOBATb - MEOBE[LEB

Mocksa. 27 ceHTa6psa. MHTEP®AKC - MNpaBntensctBO 04006puno MexaHusM KpeauToBaHWs Marnoro u
cpeaHero 6u3Heca ¢ ucnonb3oBaHveM cpencts PoHaa HaumoHanbHoro GrnarococtosHus. Kpeantel ang
MCB 6yaeTt pedmHaHcmpoBaTb baHk Poccun.

"BOb 3a cuet genosuta n3 cpencts PHBE HauHeT hpoHanpoBaHME MHBECTULMOHHBIX KPEAUTOB MarbiM U
cpeaoHUM KomnaHusam, a baHk Poccun - pedbrmHaHCMpoBaHMe TakMx CEKbIOPUTMU3NPOBAHHbLIX KpeanToB" -
roBoputCcAd B CTaTtbe Mnpembep-MuHucTpa [Omutpus MegBegeBa, oOnyONMKOBaHHOWM B rasete
"BegomocTtin".

B aerycte "Begomoctn" coobianu, 4yto MMH3KOHOMPa3BUTUS NpeanaraeT pasmecTuTb Ha Aeno3uTe B
BObe 100 mnpg pybnen us cpencts ®HB ana ganbHenwero kpeautoBaHus 6aHKoB, paboTatowmx ¢
Manbim 1 cpegHum 6usHecom. [leno3ut B BOBbe, no npeanoxexnto MuHakoHompassutus, PHBE gomkeH
pa3smecTutb noa 5,25%. BOB, B cBOWO ovepenb, NPoOKpeanTyeT Kommepdeckme 6aHkm nog 6,25%, a te
BbldagyT cpeactBa ManbiM U cpegHum npegnpuHumMatensm He gopoxe 10% rogoBbIX U MAakCUMyM Ha
cemb neT.

B cratbe O.MeagBseaesa uncdpa 100 mnpg py6. Toxe cdurypupyet (B popmynuposke "6onee 100 mnpa
pybnen" Ha Tpu roga), HO pevb Tam MOET He Tonbko O genosute PHB, HO 1 o0 gpyrMx cnocobax
noagepXkn mManoro n cpegHero 6usHeca - rocrapaHTuax, nogaepxkm MCB B MoHoropoaax.

UcTtouHuk "NHTepdakca", 3HakoMbld C cuTyaumewn, yTOYHWUI, 4to pasmep gdenosnta ®HB B BObe
cocTtasuT nmeHHo 100 mnpg pyonen. 3tn cpencrea NpeacTonT pacnpenenntb 3a Tpu roga.

CpepncTtea cyBepeHHoro hoHaa Ansa KpeguToBaHUSA Manoro n cpegHero bmusHeca yxxe MCnosib3oBanmch.
B 2009 r. npaButenbcTtBo pewunno pasmectutb B BOBe 30 mnpa pybnenm n3 ®HB Ha atu uenw.
CpepnctBa Obinv pasmelleHbl nog 8,5% rogoBbix, NpedenbHbIA CPOK Bo3BpaTta aeHer - 31 gekabps 2017
roga.
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POCCHA-BOb-OBJIMT'ALTMN-PASMEIIEHNE
26.09.2013 12:02:29 MSK
B3b OTKPbIJ1 KHUT'Y 3AABOK HA BOH1bl 50-14 OB BEMOM 30 MJ1P[] PYb.

Mockea. 26 ceHTa6ps. MIHTEP®AKC-ADU - BHewskoHombaHk (BAE) B YetBepr B 11:00 MCK OTKpbIn
KHUry 3asBOK Ha Oupxesble obnuraunm cepum BO-14 obvemom 30 mnpa pybnen, rosoputca B
COoO0OLEeHNN KpeOUTHOM OpraHmn3aLmu.

baHk nnaHupyeT pasmecTutb obnurauum Ha cymmy He MeHee 10 mnpg pybnein. Cbop 3asBOK
npoanmtes go 17:00 mck 27 ceHTabps. TexHuyeckoe pasmelleHne 5-neTHnx 60HAOB 3annaHUMpoBaHO
Ha 3 oKTsA0ps1, OHO NPOMAET Mo OTKPbITOM nognucke Ha ®b MMBB.

OpueHTtup ctaBkn 1-ro kynoHa coctaensieT 8,00-8,20% rogoBbix, YTO COOTBETCTBYET AOXOLHOCTU K
noraweHuto B 8,24-8,46% roaoBsbiX.

Opranusatopamu BeicTynatoT "BTE Kanutan", Sberbank CIB un "PeHeccaHc 6pokep".

MpeaycMmoTpeHa BO3MOXHOCTb [AOCPOYHOro mnoraweHust Gymar no TpeboBaHWO WHBECTOPOB M MO
YCMOTPEHNIO SMUTEHTA.

db MMBB 3 utoHs gonycTtuna kK Topram bupxeeble obnuraumm BOba cepun 60O-01 - BO-15 n 5O-168B -
BO-178.

B mapTte BHewskoHOMOaHK NPUHAN peLleHne O pa3MeLLeHUN Knaccniecknx obnuraumm 27-34-in cepui
obwmm obvemom 180 mnpa pybnen, GupxeBbix obnuraumn cepun BO-01 - BO-15 Ha 340 mnpAa
pybnen, BanoTHbIX obnuraumin cepuin BO-168 n BO-178 Ha $1,25 mnpa, a Takke cepuii 6O-188 1 BO-
198 Ha 800 mnH eBpo.

Cnyx6a p1HaHCOBO-3KOHOMUYECKOW MHpOopMaLnn
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MA ®dunmapkeT (finmarket.ru), MockBa, 26 ceHTA6ps 2013 12:05:00

B3b OTKPbI1 KHUT'Y 3AABOK HA OBJIUFALUMN CEPUU BO-14 OB BEMOM 30 MJ1P[] PYB

AsTop: /MpoekT "RusBonds - O6nuraunmn B Poccun'/

BHelwwakoHoMbBaHK (BOB) B YetBepr B 11:00 MCK OTKpPbIT KHUTY 3asiBOK Ha OupxeBble obnvraumm cepum
BO-14 o6bemom 30 mnppg pybnen, roBopuTca B COOOLLEHNN KPEAUTHON OpraHn3aunm.

BbaHk nnaHupyeT pasmecTutb obnurauum Ha cymmy He MeHee 10 mnpg pybnein. Cbop 3asBOK
npoanutes oo 17:00 mck 27 ceHTabpsa. TexHuyeckoe pasmelleHne 5-neTHnx 60HAOB 3annaHUpoBaHO
Ha 3 OKTsI0ps, OHO NPOMAET MO OTKPbITOM Noanucke Ha ®b MMBB.

OpueHtnp ctaBku 1-ro kynoHa coctaBnseT 8,00-8,20% rogoBblX, YTO COOTBETCTBYET OOXOLHOCTU K
norawueHuto B 8,24-8,46% rogoBbiXx.

Opranusatopamu BeictynatoT "BTE Kanutan", Sberbank CIB n PeHeccaHc Bpokep.

3arim cooTBETCTBYET TpeOOBaHMAM MO BKIKOYEHNIO B NoOMOapaHbi cnncok LB PO.

Mo obnuraumsam npegycMoTpeHa BO3MOXHOCTb [OCPOYHOro noraweHus 6ymar no TtpeboBaHuMio
WHBECTOPOB M NO YCMOTPEHUIO AMUTEHTA.

&b MMBB 3 ntoHsa gonyctuna k Topram dupxesble obnuraumm 6aHka cepun 60-01 - BO-15 n BO-168 -
BO-178.

B mapTte BHeLWSKOHOMOAHK MPUHAN pelleHMe O pasMeLLeHUn Knaccuyecknx obnuraumnm 27-34 cepui
obwnum ob6vemom 180 mnpg pybnewn, Gupxesbix obnuraumi cepui BO-01 - BO-15 Ha 340 mnpg
pybnei, BantoTHbIX obnurauuin cepuin BO-168 n BO-178 Ha $1,25 mnpa, a Takke cepuit BO-188 u BO-
198 Ha 800 mnH eBpo.

O6wvem cepun 27-32 n bO-01 - BO-11 coctaeut no 20 mnpa pydnen, cepun 33-34 n bO-12 - BO-15 - no
30 mnpg pybnen. HomuHanbHaa ctoMmocTb pybnesbix obnurauun - 1 Teic. pybnen. O6bem BantoTHbIX
6oHaoB HoMuHanom $1 Teic. cepum BO-16B coctaBuT $500 MnH, cepun BO-178 - $750 MnH. Bbinycku
BO-188 n BO-198 6yayt pasmelieHbl o6bemom 300 mnH eBpo u 500 MIIH €BpO COOTBETCTBEHHO,
HOMWHanN oaHou obnurauumn aaHHbIX cepun - 1 TbiC. eBpoO.

Cpok pasmelleHnsa ans obnuraunn cepun 27, 28, 33, bO-01 - BO-03, BO-12, BO-13 n bO-168 - BO-
198 coctaeuTt 3 roga. Cepun 29, 30, 34 nu 50-04 - 6O-06, 5O-14 1 BO-15 GyayT pasmeLleHbl Ha 5 ner,
cepumn 31, BO-07 n 6O-08 - Ha 7 neT, cepumn 32, BO-09, 6O-10 - Ha 10 neT, cepusa BO-11 - Ha 15 neT.
Mo obnuraumam npegycMoTpeHa BO3MOXHOCTb [AOCPOYHOro noraweHuss bymar no TtpeboBaHuMio
MHBECTOPOB M NO YCMOTPEHUIO AMUTEHTA.

http://finmarket.ru/bonds/news/3491378
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UTAP-TACC (itar-tass.com), MockBa, 26 ceHTs6psa 2013 13:31:00

BHELISKOHOMBAHK OTKPbIT KHUT'Y 3A5IBOK HA NMPUOBPETEHUE OBNUrALUA CEPUM BO-
14 OB bEMOM 30 MJ1PQ PYBJIEU

MOCKBA, 26 ceHTa6pa. /MTAP-TACC/. BHewsKkoHOMOaAHK cerogHs OTKPbUT KHUIY 3asBOK Ha
npnobpeTteHne obnuraumi cepun 60O-14 o6vemom 30 mnpg pybnen. O6 aTom roBopuTCA B MaTepuanax
BHelwakoHombaHkKa.

3aKpbITb KHUTY 3as8BOK nnaHupyetcd B 17:00 mck 27 ceHTA6ps.

Boinyck BO-14 Bkniovaetr 30 MnH obnvraumi HomuHanom 1 Tbic pybnen. Emy npucBoeH
naeHTudukaunoHHsln Homep 4B02-14-00004-T ot 31 mas 2013 roga. PasmelleHune Bbinycka nponget
no oTKkpbITOM nognucke Ha MMBBE. Cpok o6pallenuns obnuraumi - 5 neT, KynoHHbI nepuogd - 91 aeHb.
OpraHuzatopamn pasmelleHus BbicTynaioTt 3A0 "BTB Kanutan", 3A0 "Cb6epbanHk KUMB", 3AO Kb
"Cutnbank", OO0 "PeHeccaHc Bpokep".

BHeLwakoHOMbBaHK peanusyet WNHBECTULNOHHY!O, BHELUHE3KOHOMUNYECKYIO, CTPaxoByHo,
KOHCYNbTaUWOHHYI0 MOAAEPXKKY MNpoekToB B Poccunm u 3a pybexom, HanpaBneHHbIX Ha pasBuTue
MHPACTPYKTYpbl, WHHOBALMA, OCODObLIX 3KOHOMMYECKMX 30H, 3aluTy OKpyXawlen cpedbl, Ha
noaaep KKy aKcrnopTa POCCUMCKMX TOBApOB, paboT 1 ycnyr, a Takke Ha NogaepXKKy mManoro u cpeaHero
npeanpuHUMaTenbCTBa.

Mo coctosiHmio Ha 1 uionsa 2013 roga aktmebl BAba coctasnsawT 2,82 TpnH pybnen. O6bem KpeanTHOro
noptgensa Ha Havano 2013 roga npesbicnn 1 TpNH pybnen, a Ha paccMoTpeHun B GaHke HaxoasiTcs
MPOEKTbI CYMMAapHOW CTOMMOCTbIO 2 TpnH pybnein. lNpu aToM nopTdens KpeauToB, BblOAHHbIX B
cooTBeTCcTBMM C¢ MemopaHaymom B3Ba /"npoektol BaHka pasButus'/, coctaBun 720 mnpg pybnen.
HopmaTtue goctatoyHocTu kanuTtana Ha 1 uwonsa coctasnan 10,9 npou npy MUHMManNbHO OONYCTUMOM
pasmepe, cornacHo memopaHaymy, B 10%.

http://www.itar-tass.com/c16/892138.html
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Bonds.finam.ru, MockBa, 26 ceHTa6ps 2013 18:30:00
B36 BbIMIATUN 590,85 MJTH PYBJIEW 3A 5-U KYNOH NO OBJIUIFALIMSAAM CEPUU 09

BHeLlaKoHOMOaHK BbINAaTU KyMOHHbIA goxon no obnuraumsm cepum 09 (FPH 4-09-00004-T ot 5
okTs6psa 2010 r.) 3a 5-i KynoHHbIN nepunod. Ha ogHy obnuraumio HommHanom 1000 py6. 6bin HaumMcneH
KynOHHbI aoxopn B pa3mepe 39,39 py6. ncxoga m3 craekm 7,9% rogosbix. O6uwasa cymma BbinnaT no
obsizatenscTBy coctaBuna 590,85 mnH. py0., roBopuTcsl B COOBLLIEHNN SMUTEHTA.

Bbinyck HOMUHanNbHbIM 06bemom 15 mpna. py6. 6bin pasmelleH B mapte 2011 roga cpokom Ha 10 ner.
Mo BbINycKy npegycMoTpeHa Bbinnarta 20 nonyrofgosbix KyrnoHos. CtaBka 1-10-ro KyrnoHoB ycTaHOBIIEHa
Ha ypoBHe 7,9% roaoBbix. CTaBku OCTanbHbIX KyNnOHOB ByayT onpeaeneHbl SMUTEHTOM NO34HeE.

http://bonds.finam.ru/news/item/veb-vyplatil-590-85-min-rubleiy-za-5-iy-kupon-po-obligaciyam-serii-09/
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BEIOMOCTH

i WAL ST ML § FINANCIAL TIMES
BepomocTu.ru, MockBa, 27 ceHtsi6psa 2013 0:20:00
OEHbI'N HA HYATT

ABTop: AnekcaHap Bopobbes var article _authors "AnekcaHap Bopob6bes"; var article _rubrics "lNazeTa";

lMpoekT cTpouTenbCTBa OTeNs WU KOHrpecc-ueHtpa nog 6peHgom Hyatt nmonyumn dmHaHcupoBaHue
B3Oba n nogaoepxky npaButenscTBa obnactu novtn Ha 540 mnH pyo.

"[loH-nnas3a"

"[loH-nnasa" ynpaenseT ndaTtblo oTensmu: B PoctoBe, TaraHpore (ob6a npuHagnexaT rpynne),
EcceHtykax n aByms B ExkatepuHbypre, o6opot B 2011 r., 10 COGCTBEHHbIM AaHHbIM, cocTaBun 552,3
MITH py6.

Buepa npencepatens BOba Bnagumup Omutpues B npucytctBum rybepHaTtopa PocTtoBckon obnactu
Bacunna TlonybeBa Bpyuyun npe3ugeHTy "[oH-nnasbl” Wropto [OpuvHYy noanMcaHHoOe KpeauTHoe
cornaweHve o (pMHaHCMPOBaHUM MpPOEKTa CTPOUTENbCTBA MEXOYHapOO4HOrO KOHFPECCHOro LeHTpa
(MKL) Hyatt Regency Rostov Don-Plaza Ha 3,1 mnpa py6. [loroBop 3akm4yeH co CTpyKkTypon "[oH-
nnasbl” OO0 "MKL, " PoceBpogeBenonMeHT", a ¢ npaBuTenbcTBOM PocToBckon obnactyu nognucaH
[OroBop 0 cybcnmanpoBaHUM YacTu NPOLIEHTHOW CTaBkm 13 obnactHoro Giogpketa. NeHgupekTop "[ok-
nnasbl" AHgpen OemuwmnH pacckasan, uto kpegut B 3,1 mnpa py6. Bblgaetca Ha 15 net no craeke
11,5% rogosbix. " [JoH-nNnasa" yxe cdopmMupoBarna yCTaBHbIA KanuTan MeXOyHapoOHOro KOHrpecc-
ueHTpa "PocespogesenonmeHTt" (MKL) B pasmepe 1,5 mnpg py6. Obwme nHeectuumm B Hyatt, no ero
cnosam, coctaeaT 4,6 mnpa py6., a npaButenbcTtBo obnactm 6yget cybcuampoBaTb MPOLEHTbI MO
KpeauTy B pasmepe 2/3 crtaskm LB P® (8,25% rogosbix). Cybenans pasmepom 103 mnH py6. Gyaet
nepeuncrnena B 2014 r. nocne Beoga obbekTa B aKcrnyaTauuio. Takke NpaBUTENLCTBO MPeaocTaBuUT
"[JoH-Nna3e" nbroTbl NO Hafnoram Ha umyLlecTso M Npubbinb ¢ 2014 no 2019 r. Ha cymmy 435,4 MIH
pyo.

MpoekT npeacraBnsieT cobon 12-aTaxHbI kKOMMNeEKC Ha ynvue b. Cagosas obuwen nnowagsto 64 000
KB. M, B KOTOPbIN BOWMAYT KOHIPecc-LeHTp, NATNU3BE340YHbLIN oTenb Ha 190 HomepoB., 43 anapTameHTa,
ABYyXaTaxHas Toproeas ranepes Ha 7000 k8. M 1 nNpou.

HoroBop ynpaeneHus roctuHuuen nognucaH ¢ Hyatt B8 mapte 2010 r., pacckasbiBan [JemMuivH u
nogTeepaunu B Hyatt Hotels & Resorts.

Mpoekt MKL Haunnancsa B 2007 r., korga "[doH-nnasa" n mockoBckunin "PoceBpoaeBenonMeHT" Hadanm
cTpouTb B LeHTpe PoctoBa Gu3Hec-ueHTp knacca A (roctMHuua Hyatt nnaHvpoBanachb kKak BTopas
odepeab). B 2009 r. npoekTt 3amopo3unu, a B 2010 r. "PoceBpogesenonmMeHT" Bbiwen n3 Hero. x 60%
ponn B MKL "[JoH-nnasa" sblikynuna B Havane 2012 r., pacckasbiBan JemuwnH. B cywecTBylowem
Buae npoekt MKL| nosiBuncs B ceHTsibpe 2012 .

Mommmo MKL Hyatt B PoctoBe ecTb apyror MNpPOEKT MNATU3BE340YHOM FOCTMHMUbBI NO4 MWUPOBLIM
OpeHgom - BusHec-komnnekc rpynnel "Meranonuc" ¢ otenem Sheraton Ha 307 HomepoB (20-aTaxen) u
10-aTaxHbIM BU3Hec-LeHTpoM Knacca A (obwasa nnowagb - 48 500 kB. M). Ero noctposT BecHomn 2014 .
O6was ctonmocTb npoekTa - 3 mnpg py6. Kpegut B $67 mnH Bolgan BTB, octanbHble AeHbrv - rpynnbi
"Meranonuc".

"Mpobnema B TOM, YTO B PEMMOHE HET OMbiTa NPO4aKM HOMEPOB TAKOro YPOBHS, ABE FOCTUHULbI "MATb
3Be3a" ansa ropoda - 3T0 MHoro, Ho "[loH-nnasa", HaBepHoe, byaeT 6onblue HaueneHa Ha KOHrPECCHYHo
OeATeNbHOCTL", - TOBOPUT FEHAUPEKTOP rocTuHMLbI "Opmntax” TaTtbaHa Heuenaesa.

B mapTte "[oH-nnasa" ctana naptHepoMm LleHTpa mexayHapogHou Toproenu (4neH naptHepctea World
Trade Centers Association). "Mbl cocpegoToumMmcs Ha oOpraHu3auum KOHrpeccoB W (hopymMoB nofg
6peHgom LUMT, OOO "UMT" OyameT BbinfayMBaTbCA areHTCkoe Bo3HarpaxaeHuwe. [MnaHupyem
NPOBOANTL HE MeHee NATU MeponpuAaTUM B rof C KonudectBoMm ydvactHukoB oT 1000 yenosek", -
rosopun "BepgomocTtam" OemuwmnH. Oupektop rpynnbl kKomnaHuin "Bepton-akcno" Cepren Wamwypa
FOBOPUT, YTO 3TO BMOSIHE BO3MOXHO, "0COBEHHO MCMONb3ysa Takon n3BecTHbIn 6peHa”. B 2012 r. B "[oH-
nnase" npowno okono 1000 meponpuaTniA, HO camocToaTenbHO rpynna B 2011-2012 rr. opraHu3osana
18 meponpuaTnn ¢ cymmapHbIM 4Yncrom yvactHmkos 4000.

http://www.vedomosti.ru/newspaper/article/538411/dengi-na-hyatt
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BHEIIISKOHOMBAHK

KommepcaHTb.ru lOr Poccuun, PoctoB-Ha-[loHy, 26 ceHTs6psa 2013 15:49:00

BHELUOKOHOMBAHK MPO®PUHAHCUPYET CTPOUTEJIbCTBO HYATT REGENCY ROSTOV DON-
PLAZA

AsTop: CEPTE/ MIBAHOB

Mpeacepatenb BHewaskoHoMbaHka Bnagumup OMutpneB nepepan rnaee permoHa Bacunuio Monybesy
n npesngeHTty otens Don-Plaza Wropto [opuHy cornaweHne o UHaAHCMPOBaHUM CTPOUTENbCTBA
MeXayHapoaHoro KoHrpeccHoro ueHtpa Hyatt Regency Rostov Don-Plaza Ha cymmy 3,1 mnpg py6.,
coobLmna npecc-cnyx6a rnaebl pernoHa. TakuMm o6pasoM, HaYMHaeTCa akTUBHas hasa cTpouTenbcTBa
MEXOYHapOO4HOIro KOHIPEeCCHOro LeHTpa, Bxogsdulero B "100 rydbepHaTopckmx npoekToB”. B 16-aTaxkHOM
koMmnnekce 6yayT pacnonaratbCs NATU3BE340YHbIN oTenb Hyatt Regency Ha 188 Homepos,
anapTtaMeHTbl, pecTopaHbl, KOHrpeccHble nnowiaau, toprosas ranepes, odwucel, ClA, dutHec u
GacceliH, a Takke Has3eMHble U noA3eMHble napkoBkM. CTOMMOCTb NMpoekTa oueHuBaeTcs B 4,3 mnpg

pyo.



BHEIIISKOHOMBAHK

PUA HoeocTtu # EauHas neHTta, MockBa, 26 ceHTs6psa 2013 16:16:00

B3b NPOKPEOUTYET HA 3,1 MJ1IP[1 PYB CTPOUTEJIbCTBO KOHIPECC-LUEHTPA HYATT B
POCTOBE-HA-JOHY

POCTOB-HA-OOHY, 26 ceH - PUA HosocTu, Bnagnmump EMuH.

BHewakoHoMbaHK noanucan ¢ rpynnon komnaHunm Don-Plaza kpeguTtHoe cornaweHue B cymme 3,1
mMunnuapga pyonen no CTpouTenbCcTBy B

PocTtoBe mexayHapoaHoro koHrpeccHoro ueHTpa (MKLL) Hyatt Regency

Rostov Don-Plaza.

CtoumocTb npoekTta oueHuBaetcs B 4,2 munnuapga pyobnen. "[okymeHT HauymMHaeT pabotatb. Ero
noanucaHue cBuOeTeNnbCTBYET O 3aBeplleHMM BCeX corflacoBaTenbHbIX npoueayp W nepexoge K
OTKPbITUIO KPEAUTHOW NUHUK, a 3Ha4uT, nonHomacwTabHon dhase cTpouTenbcTBa. [1poekT AosmkeH
ObITb 3aBeplweH Ao koHua 2014 roga", - cka3an B 4YeTBEpr Ha nepegade KpeauTHOro cornalleHus
npeaunaeHT 'K Don-Plaza Uropb

MopuH.

Mpeacepatens BOba Bnagumup OMUTpUEB, OTBeYas Ha BOMPOC XypHANUCTOB O napamMeTpax
KpeauTHOro 4OroBopa, ckasars, YTo "OH aBnseTcs AMVMHHBIM KPeaUTHbIM PEeCypCOM Ha TexX YCroBusX, Ha
KOTOPbIX

B3b npenoctaensaeT kpeautsl”.

MpoekT MKLl peanunsyetca ¢ nepepbiBamu ¢ 2007 roga, korga

Don-Plaza nognncana KOHTpaKkT Ha TEXCOMPOBOXAEHNE NPOeKTa C

Hyatt Hotels Corporation. B mapte 2010 roga nognucaHo cornawieHue rpynnsl ¢ Hyatt International Ha
yrnpasneHue oTenem Ha

20 net. B coctaB 18-ataxHoro komnniekca MKL, BongyT naATn3Bes3goyHbi oTenb Ha 190 Homepos,
anapTamMeHTbl, pecTopaHbl, KOHrpeccHole nnowaan, SPA- n duTHec-LueHTpbl, ©accelrH, Toproeas
ranepesi, oduchl, a Takke napkosku. Odwas nnowaab MKL| - 64 Tbics4 KBagpaTHbLIX METPOB.

"OTO NepBbIN NPOEKT, KOTOPLIN peanu3yeTcd B POCToBe C y4acTuem

BHelwwakoHOMbaHka B HanpaBneHun CTPOUTENbCTBA TOCTUHUYHBIX KOMMnekcoB. [lpoekt 6ygeT
CTUMYNMPOBaTh pa3BUTUE pbiHKA AENOBOro Typuama B PoctoBckon obnactu u Ha KOre Poccum B Lenom.
Ona Hac aTto ocobo aktyanbHo B npeaasepun YM-2018 no dytbony", - ckasan XypHanucram
rybepHatop PocTtoBckon obnactu Bacunui Nony6es.

'K Don-Plaza npuHagnexunTt 0QHOUMEHHLIN KOHTPeCcCc-0TeNb YPOBHS

"yeTblpe 3Be3abl" B PoctoBe-Ha-[loHy. KomnaHua Takke ynpaBndeT KoHrpecc-otenem "TaraHpor" wu
otenem "ATnaHTuK" B EkaTepuHbypre.



BHEIIISKOHOMBAHK

[oH-TP (Dontr.ru), PoctoB-Ha-[AoHy, 26 ceHTs16ps 2013 10:21:00

O CTPOUTENBLCTBE MEXAYHAPOOHOIO KOHFPECCHOI'O LLEHTPA "XAAT PUOXEHCH"
AOroBoPUITUCb B POCTOBE

3 munnuapga 100 munnnoHoB pybnen - Takon kpeauT gaeT "BHelwwakoHoMbaHK" komnaHum "[oH-Mnasa"
Ha CTPOMTENbCTBO MEXAYHAPOAHOro KOHrpeccHoro ueHtpa "Xaar PuaxeHcn" B PoctoBe-Ha-[oHy. O6
aTOM pgoroBopunuchb rybepHaTop PoctoBcko obnactu, npeacenatens "BHeLWSKOHOMOaHKa" w
pykosoguTens "[oH-lNnasa".

MpoekT obewatT 3aBepwuTb A0 KoHua 2014 roga. 3to Oyaet 18-ataxHoe 3aaHve Ha bBornbluon
CapoBont Cc nATU3BE3A0YHLIM OTENeM, anapTaMeHTamu, pectopaHamu, odwmcamu, ©OaccerHamu.
Bnpouem, cTpoMTENLCTBO COBPEMEHHOIO TYPUCTUYECKOTO LIEHTPA - JANEKO HE €AMHCTBEHHbIN NPOEKT, B
KOTOPOM COTPYAHWYAOT NpaBUTENbCTBO obnactu n "BHeLWaKkoHOMOaHK", NOTOMYy Takoe BHUMaHue K
CErodHsILLHEMY COrTaLLEHMIO CO CTOPOHbI rybepHaTopa.

"CoBcem ckopo B Coum Mbl nognuilem cornawleHne B o6nactn passuTus JOHCKOro pernoHa, B KOTOPOM
OyaeT He TONbKO CMNOPTUBHBIE, TYPUCTUYECKME KOMMMEKChbl, MeOULMHCKME YydpexneHusi, obbekTbl
coumanbHon cdepbl, HO U 06BEKTLI, KOTOpble ByAyT CTPOUTCA HA OCHOBE rOCyAapCTBEHHO-4ACTHOrO
napTtHepcTBa. TakMm 00pa3oM, 3TO Hall reHepanbHbIA NAapPTHEP, C KOTOPbIM Mbl MOHMMAaeM, Kyda
OBWXKEMCS, Kakne mexaHunsmbl ncnosnbsyem", - nogyepkHyn rybepHatop PocTtoBckon obnactu Bacunum
lony6es.

"Cob6CTBEHHO, Mbl M OTNIMYAEMCSl OT KOMMEPYECKUX BaHKOB TEM, YTO Mbl MPEACTaBNAeM KpeauTbl Ha
YCMOBUSX ropasfo fyylle PbIHOYHBLIX M MO Cpokam, M No (MHAHCOBbIM ycrnoBusiM. [Mo3ToMy Haim
napTHeEpPbl, Kak MHe KaXeTcs, AOBOMbHbI", - roBOpUT npencenatens "BHelwwakoHombaHka" Bnagumup

Omutpues.RussiaDon200
http://dontr.ru/vesti/ekonomika/3717457-o-stroitelstve-mezhdunarodnogo-kongressnogo-tsentra-khayat-ridzhensi-
dogovorilis-v-rostove
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DenoBon KBapTan PoctoB-Ha-[AoHy (rostov.dkvartal.ru), PoctoB-Ha-[JoHy, 26 ceHTAGpA 2013 13:40:00

BHELUSKOHOMBAHK OTKPbIJ1 KPEOAUTHYIO JIMHUIO OANA CTPOUTENIbCTBA
MEXAOYHAPOOHOIO KOHMPECCHOIO LIEHTPA

AsTop: KOnns CmongaHoBa

B PocTtoBe-Ha-[lIoHy 3aknioyeHo cornalleHune o oUHaHCUMPOBaHUKU, KOTOPOe ABMNAETCH 4acTblo MnaHa
MEPONPUATUIN NO KOMMIIEKCHOMY pa3BUTUIO TeppuTopum PocToBcKom obractu.

CerogHsa npeacepatens BHawakoHoMmbaHka Brnagnmup OmutpueB Bpyuun rybepHatopy PocTtoBckomn
obnactn Bacunuio lonybeBy u npesumgeHty Don-Plaza Wropto [opuHy noanucaHHoe KpeauTHoe
cornawieHme no CTPOUTENLCTBY MeXAyHapoaHOro KoHrpeccHoro ueHTtpa Hyatt Regency Rostov Don-
Plaza. OTkpbITa kpeauTHast InHnUs Ha cymmy 3,1 mnpg pybnen.

MoanucaHne 3TOro AOKyMeHTa CTano CBUMAETENbCTBOM O 3aBeEpLUEHMM BCEX corrnacoBaTesfbHbIX
npouegyp u nepexogy K nonHomacwTabHonm dase crtpoutenscTtBa. OTmeTum, 4to Hyatt Regency
Rostov Don-Plaza - mexayHapogHbI KOHIPECCHLIN LEHTP, KOTOpbIM BydeT pacnosioxeH B npegdenax
"PoctoB-Cutn" (Bonbwaa Cagosas 121). B coctaB 18-ataxHoro komnnekca obuien nnowagbio 64
ThICAYM KB. M. BOWOYT nNATU3BE340YHbIN oOTenb Ha 190 HoMepoB, anapTaMeHTbl, pPecTopaHbl,
KOHrpeccHble nnowiagun, Toprosasi ranepesi, oduckl, CIA, doutHec n 6acceliH, a Takke Ha3eMHble U
noasemMHble napkoBkn. CTOMMOCTb NpPoeKTa B LIeNoM oLeHnBaeTcs B 42 mnpa. pybnen.

MpoekT gomkeH ObITb 3aBepLUEH B PEKOPAHO-KOPOTKME CPOKM - A0 koHua 2014 roga.

"CTtaTyCc Hawero ropoga no3BOMUI MOMyYUTb ITOT KPeawuT, NOTOMY YTO I3TO KpeauT He OTAEeNbHOM
KOMMaHuW, a KpeauT AoBepus BCEMY Hallemy ropoay, Hallen BrnacTu, Hawemy rybepHaTopy, KOTOpbIN
©e3yCcrnoBHO NOBbICUI CTaTyC Hawero npoekTa. A 6yay ropavtbcs Tem, 4To Haw Hyatt Regency Rostov
Don-Plaza saBnsaeTtcsi BblpaXeHMeM XenaHuni pocToBYaH. YTo kacaetcsa yyactuss BHewwakoHombaHka,
MOry CKasaTb, YTO Mbl FOTOBUM 3asBKW eLle Ha ABa KPYMNHbIX NPOeKTa, KacalLWwmnXcs Hawnx CnopTUBHbBIX
nporpamm, U S yBepeH B TOM, YTO Halla KOMaHda CMOXET 3aBoeBaTb elle OAWH KpeauT OoBepus y
6aHka", - npokommeHTUpoBan u npesmaeHT Don-Plaza Uropb MopuH.

"[1Ns1 HAaC 3TOT NPOEKT TOXE 3HAKOBLIN, HE MOTOMY YTO Mbl B MEpPBLIE (PUHAHCMPYEM NPOEKTbI MOA0OHOro
poAa, OH 3HakoBbI AnA PocToBa B LENOM, He TOMbKO B KOHTEKCTe npeacTosdwero YemnuoHata mupa
no cytbony, HO M B Cwy TOrO, 4YTO TaKMX TFOCTMHUYHBLIX KOMMIIEKCOB 3[4eCb He CTpounu.
PrHaHCMpoBaHUE TYPUCTUYECKON U peKkpeaLMOHHON MHPACTPYKTYpPbl BXOAUT B OOMH N3 NPUOPUTETHBLIX
HanpasneHun 6aHka", - nobasun Bnagummnp OmuTtpures.

http://rostov.dkvartal.ru/news/vneshekonombank-otkryl-kreditnuyu-liniyu-dlya-stroitelstva-mezhdunarodnogo-
kongressnogo-centra-236764998
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DenoBon KBapTan PoctoB-Ha-[AoHy (rostov.dkvartal.ru), PoctoB-Ha-[JoHy, 26 ceHTA6pA 2013 15:00:00

NMPABUTENIbCTBO POCTOBCKOW OBJIACTU U BHELUAKOHOMBAHK NOAMNULLYT AOrOBOP O
COTPYOAHUYECTBE

AsTop: Onns CmongaHoBa

MpoekTbl, koTOopble OyayT noanucaHbl Ha ¢opyme B Coum, obecnedar co3gaHue Ha TeppuTopumn
PocTtoBckorn obnactu okono 20 Tbicay paboumx mMecT. baHk Takke okaxeT codelcTBue B 0OyveHuu
BbusHeca.

B xogoe mexagyHapoaHoro mHBecTtuumoHHoro dopyma "Coun-2013" ry6epHaTop PocTtoBckon obnactu
Bacunun MNony6ee n npeacenatens BHelwskoHombaHka Bnagumunp OMUTpUEB nnaHWpyloT nognucaTb
cornawleHue o passuTtum PocTtoBckon obnactu.

HanomHum, cerogHs BHewwakoHOMOaHK nepegan NoAnvMcaHHOEe CornalleHne Ha OTKPbITUE KPeaAWUTHOM
nuHMm gna ctpoutensctBa Hyatt Regency Rostov Don-Plaza, koTtopoe siBnfieTcs 4acTblo nnaHa
MepOnpUATAA MO KOMMSIEKCHOMY Pa3BUTUIO TEPPUTOPUIA PETNOHA.

"CoBcem ckopo B Coum Mbl MOAMMLLEM cornawleHve o passutum PoctoBckon obnactu, rae OyayTt He
TONbKO CMOPTMBHbIE, TYPUCTUYECKME KOMMMEKCHl, HO W MeadydYpexaeHusi, OOBbeKTbl coumanbHoOwn
WMHPACTPYKTYpbl U MHoroe gpyroe. O6bekTbl, koTOpble ByayT cTpouTbca Ha ocHoBe [Ul. AkTuBHas
¢asa Hawero coTpygHudectBa ¢ 6aHkom Havanacb B 2010 rogy, koraa B PoctoBe-Ha-[loHy 6bino
OTKPbITO €ro NpeAcTaBUTENbCTBO. BHELISKOHOMOAHK, 3TO Hall reHepanbHbI NapTHEP, C KOTOPbIM Mbl
COBEPLUEHHO TOYHO TMOHMMaeM Kyda [OBWXKEMCA UM Kakue MexaHusMbl — ucnonbsyem", -
npokoMmmeHTuposan Bacunun Nony6es.

Kpome TOro, npaBmMTenbCTBO 0611aCcT NOMy4Mno AOroBOPEHHOCTb O TOM, YTO BaHK OKaeT copencTeme
B 00y4eHun KagpoB OpraHoB MCMONHMTENBHOW BNacTn n busHeca.

"Mbl coenaem ynop Ha mManbli U cpedHuin BU3HeC, Y4TO AOCTAaTOYHO aKTyanbHO A9 Hallero pernoxa.
MpeaonpuHuMmaTenu 3avHTEpecoBaHbl B MPOEKTaxX MO KOHCYNbTUPOBaHWIO U 00yyeHuo", - gobasun
lN'y6epHaTop.

MpoekTbl, kOTOpble OyayT noanucaHbl Ha ¢opyme B Counm, obecnevyaT co3gaHMe Ha TeEpPpPUTOPUM
PoctoBckon obnactu okono 20 Tbicay paboymx MecrT.

"Mbl OoTnM4aemMcs OT KOMMep4yecknx GaHKoB Tem, YTO Mbl NpPeaocTaBnsieM KpeauTbl Ha YCNOBUMSX,
KOTOpble ropasfgo nyuwe PbIHOYHBbIX U B (PUHAHCOBOM OTHOLWEHMM M No cpokam. C Bacunuem
tOpbeBnyem Mbl  obcyxganu W ApyrMe Tembl, CBSi3aHHble C  pas3BUTUEM  (PU3KYNbTypHO-
0300pPOBUTESNbHBLIX KOMMMEKCOB, ANSA HAC OHM TOXE 4pe3Bbl4aMHO BaXXHbl, MOCKOSbKY MX HEBO3MOXHO
peanunsoBaTb, ONMPasiCb UCKNIOYMTENBHO Ha GrogKeTHbIe cpeacTBa”, - oTmeTun Bnagumup OMuTtpues.

http://rostov.dkvartal.ru/news/pravitelstvo-rostovskoj-oblasti-i-vneshekonombank-podpishut-dogovor-o-sotrudnichestve-
236765061
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4l nPAM

ATEHTCTBO SHOHOMHYECKOR HHSOPMALMH

NMPANM, MockBa, 26 ceHT6ps 2013 14:42:00

B35 MOXET NPO®UHAHCUPOBATb CO3AAHUE LLEHTPA PA3PABOTKN BEOEBOW TEXHUKU
HA 2,3 MJ1P[] PYB

MOCKBA, 26 ceH - [Mpaiim. BHELISKOHOMOBAHK pacCMOTPUT BO3MOXHOCTb (DMHAHCUPOBAHMUSA MPOeKTa
CO34aHns NHXUHUPUHIOBOrO LieHTpa "McnbiTaTens" B pasmepe 4o 2,3 munnuapga pyonen Ha cpok oo
10 net. CooTBeTcTBYIOWEE cornaweHne BB n OO0 "BoeHHO-NpOMbILWEHHAA KOMMaHUA" 3aKo4unm
B pamMKax pOCCUNCKOMN BbICTaBKM BOOPYXeHun B HkHem Tarune, rosoputca B npecc-penuse BOba.
HokymeHT nognucanu 3amnpen BOba Anatonui Banno u un.o. reHanpektopa OOO "BIK" OmuTtpui
Mmmensbepr B npucyTcTBum Bule-npembepa PO Omutpua PorosuHa.

OO0 "BIK" noarotoBMT WMHBECTULMOHHOE NpeasioxeHne u paspaboTtaeT TeXHMKO-3KOHOMUYECKOE
000CHOBaHME CcO34aHus UHXUHUPUHIOBOro ueHTpa "Mcnbitatens”. BAB, co CBOEN CTOPOHbLI, OKaXeT
KOHCYNbTaLMOHHYIO MOMOLLb MpYU MNOArOTOBKE MPOEKTHOro MpearnoXeHus, npoBedeT JKCnepTuay
COOTBETCTBYIOLLEN AOKYMEHTaLMK, a TakKe pacCMOTPUT BO3MOXHOCTb (PMHaHCUPOBAHKSI.

lMpeomeToM cornaweHvs SBnsieTCA pas3BUTME [ONrOCPOYHOro COTPyAHWYecTBa ANA Npou3BOACTBA
ONbITHbIX 06pa3LoB GPOHETAHKOBOrO BOOPYXXEHUA N TEXHWKUA, BOEHHOW aBTOMOBUNBHON TEXHUKN U UX
ucnbiTaHnn agnsa Hyxa MuHo6opoHbl P® u apyrux cunoBbix BeAOMCTB, OTMeYaeTcs B penuse.
Peanunsauma npoekta Oygetr cnocobCTBOBaTb CO30AHWIO HOBbIX paboyvMx MECT, MOBbILEHWNIO
adppekTmBHOCTM OIK PP 1 KOHKYpPEHTOCNOCOBGHOCTN POCCUNCKON NPOAYKLMM BOEHHOITO Ha3HAYEHMS.

http://1prime.ru/Machines/20130926/767027041.html
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BeuepHue BegomocTtu # ExkatepuHOypr (veved.ru), ExatepuH6ypr, 26 ceHTs16ps 2013 12:03:00

"BHELUSKOHOMBAHK™" U BMNK NoAnncAnu AoosnrocPO4YHOE COrmALWEHUE B HWXXKHEM
TATUNE

CerogHsa yTpom, 26 ceHTab6ps, Ha Russia Arms Expo 2013 B ObINO nognvcaHo AOArocpoyHoe
cornaweHve wmexay "BoeHHo-npombiwrneHHon komnanuen" (BlMK) n BHewskoHombBaHkom. LleHa
Bonpoca cocTaBuT 2,3 mnpa pybnen, CTOpOHbI OOroOBOPUIIMCH O CO34aHWM Cneumann3npoBaHHOro
TEXHOSTOMM4YeCKOro LeHTpa no npon3BOACTBY KOSIECHON BPOHETEXHUKN.

CornaweHne paccumtaHo Ha 10 neT, TEXHOMOrM4YecKMn LEHTP pa3BepHyT Ha ©Oase Ap3amackoro
MaLLUMHOCTPOUTENBHOIO  3aBOAa, KOTOPbIA  CneuManusmMpyeTcss Ha BbiMyCKe JIerkOoW  KONeCHOM
OpOHETEXHUKMN.

http://veved.ru/news/37889-vneshtorgbank-i-vpk-podpisali-dolgosrochnoe-soglashenie-v-nizhnem-tagile.html
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ExxegHeBHble 9koHoMu4eckne Bectu (nep08.ru), EkatepuHbypr, 26 ceHTsa6psa 2013 13:42:00

BHELUOKOHOMBAHK U "BMNK" bYAYT COTPYAHUYATDb MO NPOEKTY CO30AHUA
NMHXUHUPUHITOBOIO LLEHTPA "UCTIbITATENB"

B pamkax RAE-2013 B HmwkHem Tarnne BHewakoHoMbaHK n OO0 "BoeHHO-NpOoMbILWNEHHAs KoMnaHna"
(BIMK) 3akniouunu cornaweHne o cotpygHudectse. Co CTOpoHbl BHewaskoHoMOaHka [OKYMeHT
nognucan 3amectutenb npegcegatens AHatonun banno, co ctopoHbl "BIK" - n.0. reHgupekTopa,
3amMecTuTenb reHaupekTopa no omHaHcam n akoHoMuke AmuTtpun Mmmensbepr.

Kak coobLymnu B npecc-cnyxbe 6aHka, npegMeToM CcornalleHnst aBnAeTcs passutMe COTpyaHMYeCcTBa B
paMKax peanusauuMm npoekta no CO34aHuU  UHXMHUPWUHIOBOro UeHTpa "McnbiTatens" ans
NPOM3BOACTBA ONbITHLIX 06pa3LoB GPOHETAHKOBOIO BOOPYXXEHUSI U TEXHWUKW, BOEHHOW aBTOMOBUNBHON
TEXHUKN U UX UCMbITaHU ans Hyxg MuHo6opoHbl PO 1 opyrnx cMnoBbiX BeOOMCTB. B cOOTBETCTBMM C
cornaweHnem OOO "BIK" nogrotoBUT WHBECTULMOHHOE MpPEANIOXEeHUe U paspaboTaeT TEXHUKO-
9KOHOMUYeckoe O0OOCHOBaHME CO34aHUs MHXUHUPWUHIOBOTO UeHTpa. BHewakoHomMbBaHK co cBoew
CTOPOHbI OKaXeT KOHCYIbTAaLWOHHYK MOMOLLb MpW MOArOTOBKE MPOEKTHOro MpeasioXeHus, npoeenet
3KCNepTU3y COOTBETCTBYIOLLEN AOKYMEHTaLuUWU, pacCMOTPUT BO3MOXHOCTb (DUHAHCMPOBAHUSA OAHHOMO
npoekTa B pa3mepe ao 2,3 mnpa pyonen cpokom go 10 ner.

http://www.nep08.ru/industry/news/2013/09/26/vieb _vpk centr/
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DenoBon kBapTan ExatepuH6ypr (ekb.dkvartal.ru), EkatepuHOypr, 26 ceHTA6psa 2013 10:53:00
B3b6 N BOEHHO-NMPOMbILWWJIEHHAA KOMIMAHUA 3AKNIOYUIIN COEJNKY HA RAE-2013

AsTop: AA LUAGPAH

BHelwakoHOMbaHK 1 KOMMNaHus, ynpaensiowass NPOU3BOACTBOM BOEHHOW TEXHWKM, 3aKouunun
cornatleHue 0 CoTpyaHUYEeCTBE MO NPOEKTY CO34aHUs MHXUHUPUHIOBOTO LeHTpa "VcnbiTatens".
CornaweHne o COTpPYAHWYECTBE Ha MeXOyHapOOHOW BbiCTaBke BoopyxeHun "Russian Arms Expo"
nognucanun 3amnpegcegatend OOO "BoeHHO-NpombIWieHHaa komnaHua" Anatonunm banno u u. o.
reHaMpekTopa, 3amrnaBbl BHEWaKOHOMOaHKa no duHaHCaM W 3KOHOMUKE, (PUHAHCOBbLI OUPEKTOP
OmuTtpun MTmmmenbbepr. Caoenky 3aknouunmM B MPUCYTCTBMM POCCUNCKOrO BuUe-npemMbepa OmMuTpus
PorosuHa.

Kak coobLuaeT npecc-cnyxba rocyaapcTBeHHOM Koprnopaunmn "baHk pasBuTust N BHELLHESKOHOMNYECKOM
JeatensHocTn", npeaMeToM CcorfnaweHns cTano pasBuTUe  [OMroCpovHOro un  3pPeKkTUBHOroO
COTpyOHMYECTBA MNPU CO3OAaHUN WHXMHUMPUMHIOBOrO UeHTpa "Ucnbitatens". Ero 3agavenm Oyget
NPOM3BOACTBO WM UCMbITaHME OMbITHbIX 06pa3L OB OPOHETAHKOBOrO BOOPYXEHUS M TEXHUKU, a Takke
BOEHHOW aBTOMOOUNBHOM TEXHUKM ANS HYXXA POCCUMCKOr0 MMHUCTEPCTBA OBOPOHbLI U OPYrMX CUMOBbIX
BEAOMCTB.

CornacHo pgokymeHTy, OOO "BIMK" nogrotoBUT WHBECTULMOHHOE MpeanoxeHne u paspabotaer
TEXHUKO-9KOHOMUYECKOe OOOCHOBaHME AN UHXUHUPUHIOBOrO LeHTpa. CO CBOEW  CTOPOHbI,
BHeLaKoHOMBaHK CTaHeT KOHCYNbTaHTOM NpW MOArOTOBKE MPOEKTHOrO MpeanoXeHus, nposeneT
akcneptTmnsy pgokymeHtauun. Kpome toro, BOBE paccmoTput BO3MOXHOCTE PUHAHCUMPOBAHUSA MPOEKTA.
OpuveHTMpoBOYHast CTOMMOCTb €ro peanusaumm - oo 2,3 mnpa pyonemn, cpok peanusauum - O AeCATH
ner.

"Peanusaumsi npoekta 6ygeT crnocobCTBOBaTb CO34aHMI0O HOBLIX paboymx MeCT, MNOBbILEHUIO
3(PPEeKTUBHOCTN OeATENbHOCTU OBOPOHHO-MPOMBILLNIEHHOrO KOMMMeKca, KOHKYPEeHTOCNOCOBHOCTU
NPOM3BOANMOWN POCCUNCKUMUN NPEANPUATUAMN NPOAYKLUMN BOEHHOrO HasHadeHus", - coobLliaeT npecc-
cnyx6a BHeluskoHoMbGaHKa.

HanoMHuMm, HblHEWHAA MexayHapogHasi BbicTaBka BoopyxeHun RAE-2013  otnmyaetca ot
npeablayLwmx paclnpeHHon nernoBov nporpammoi. lMepBas caenka Ha meponpustum B HukHem
Tarune 6bina 3akni4deHa B NepBbli, 25 ceHTS0ps: YpanbCkuii ONTUKO-MEXaHNYECKUIA 3aBOA, BXOASLLNNA
B xonauHr [ockoprnopaumn Poctex "lUBabGe", 3akntoumn goroBop o6 OTKPbITUM HEBO30OHOBMSEMOW
KpeauTHOW NuHuKM ¢ ypanbckum CoepbaHkoMm.

CnpaBka "OK":

BaHK pasBuMTUSA N BHELIHEIKOHOMUYECKON OeATENbHOCTU - pOCCUNCKasi rocyaapCTBEHHasa Kopriopauus.
BHelwakoHoMBaHK Ha 100 % npuHagnexut Poccuickon depepaumm, ero rmaeHble 3agayum - co3gaHue
YCrOBUN ANA 3KOHOMMUYECKOro pocta U cTumynuposaHue uHBecTuuun. C npuHatunem B 2007 rogy
3akoHa "O 6aHke pas3BuTUA" [NaBHbIM HamnpaBleHMeM [OesTenbHOCTM BHelskoHoMbGaHka crano
hUHaHCMpPOBaHWE KPYMNHbIX MHBECTULMOHHBLIX NPOEKTOB, KOTOPbLIE NO TEM UN UHBIM MPUYMHAM HE MOryT
ObITb peanu3oBaHbl 3a cHeT KOMMepYecknx 6aHkoB. CornacHo MemopaHaymy 0 hMHAHCOBOW NOSNUTUKE,
BHeLwakoHOMbBaHK kpeauTyeT NpoeKkTbl CTOMMOCTbIO 6onee 2 mnpa pybrnen u cpok kpeauta npy 3TOM
OOMKEH npesbiwaTtb 5 ner.

OO0 "BIK" gBnsetcsa ynpasnsiowen KoMnaHuen ansa npegnpuatuii, MOMAHOCTBIO MAM YacTUYHO
crneunanuanpyoLMXCca Ha BbiNyCcKe BOEHHOW TEXHWKW. B HacTosiwiee Bpemsi KOMMNaHMSA NoavMHAETCH
HenocpeacTBeHHO CoeTy gupektopo OO0 "BIMK" n ocHoBHOMY ero y4acTHuky - Onery [depunacke.
Mpeonpustve  paspabaTbiBaeT M NpouM3BOAUT  OpOHeTpaHcrnopTepbl,  MHOrouenesble U
nerkobpoHMpOBaHHbIE aBTOMOOMAW, cneuumanbHble TPaHCMNOPTHblE cpeacTBa Ana  obecnevyeHus
6e30MacHOCTM 1 OXpaHbl NPaBOMNOpPsiAKa, KOTOpble ABMAIOTCA NnepefoBbiMy 06pasLaMmy MUPOBOTO pbiHKa
BOOPYXXEHUN U TEXHWUKMN, COCTaBNSAT OCHOBY CYXOMyTHbIX rpynnupoBok BoopyxeHHbix Cun n cnunosbiX
cTpykTyp Poccum.

http://ekb.dkvartal.ru/news/veb-i-voennopromyshlennaya-kompaniya-zaklyuchili-sdelku-na-rae2013-236764959
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PaguwoctaHuus "BusHec-doM", KOMIMNAHUN U KOPINOPALIUWU, 26.09.2013, 15:46
BMK 1 BHELUQKOHOMBAHK NMoArnnuCcAnu CornAlLEHUE

Benywmn MpuHa CaeenbeBa
BELOYLNWN: "BoeHHoO-npoMbilnieHHas Komnanusa" un "BHewakoHoMOaHK" nognucanu cornaweHue no

pa3paboTke GOEBON TEXHWUKU Ha 2 Munnuapaa pyonein. Pedb naget o cosgaHum cneunanmanpoBaHHOMO
TexHonormyeckoro ueHtpa. CornaweHve nognucaHo Ha 10 neT, co3gaHue LeHTpa nnaHupyeTcs B

Ap3samace.



BHEIIISKOHOMBAHK

HenoBou kBapTan YensabuHck (chel.dkvartal.ru), Yensa6uHck, 26 ceHTA6ps 2013 10:48:00

IOXXHOYPAINbCKUM NPEANMPUHUMATENAM NPEANOXWUITN NOBOPOTLCA 3A "MPEMUIO
PA3BUTUA"

AsTop: AmMuTtpun NopLieHnH

OT0 yxe BTOpasa npemus u, N0 CroBaM OpraHM3aTopoB, OHa cobepeT BABoe Gonblue MHBECTNPOEKTOB
OT Marnoro v cpegHero busHeca, Yem nepsas.

"NMpemna passutna" - aTto Harpaga enepanbHOro 3HavyeHud, KOoTopad eXerogHo Bpy4vaeTcs 3a
BblgatoLmecs 3acnyrm B obnactu peanvmsaumm HauMoOHanNbHO 3HAYMMbIX MHBECTULIMOHHbBIX Nporpamm u
NnpoekToB. Yupeautenem sensieTcs "BHELWSKOHOMOAHK'. HamnomHuUM, HXXHOYpanbCKUM  NPOEKT
"PekoHCTpyKumMa cuctembl oTonneHus r. bakan CaTknHckoro parnoHa YensabuHckon obnactn" komnaHum
"Ypan OHepro [JesenonmeHT" ObIn nobeantenem B HoMMHauMn "Jlydinin cyGbEKT Manoro u cpegHero
npegnpuHUMaTenscTea”.

Kak pacckaszana Hapgexpa MapTtbiHOBa, 3amecTtuTtenb npeacepatens npaeneHna "MCIT banka"
(oTHoCcuTCA K rpynne "BHellakoHOMBaHKa"), oxmaaeTcs MOYTU ABYKpaTHOE YBenuyeHue MoAaHHbIX
3a8BOK Ha y4yacTue B KOHKypce oT cybbektoB MCB. lNMpnyem 3TO B rmaBHOW CTEMEHU OO0SMKHbI ObiTb
NPOEKTLI ¢ BONbLIOW O0Ne NHHOBAUMOHHOW cocTaBnstowen. MporHo3 obycnoBneH Tem, YTo 3a Nepmoa
¢ aerycta 2012 roga o6bem kpeguToBaHns GaHKOM MasbiX U CPEAHUX MHHOBALMOHHbLIX MPeanpusiTum
yBenunuyunca B 3,5 pasa.

"YuntblBag nNpecTmK STON NpeMnn u ee NOoJAEpPXKKY PYKOBOACTBOM CTpaHbl, Mbl BUOMM, 4TO
npeanpuHUMaTenn Toxe MOBEpUnv B Hee, U cyMTaloT nobeny 3acnyXeHHbIM U BaXHbIM NPU3HaHUEM
CBOMX TPYAOB U ycnexoB. Beab no cytn, 3T0 €AMHCTBEHHAs! rOCyAapCTBEHHAs Npemusi, oTMevatoLas
3acnyru nogen, KotTopble peannsyloT NPOeKThbl B pearibHOM CEKTope 3KOHOMUKW, MOBbIWas TeM caMbIM
3(pPEKTMBHOCTL TPyAa M KOHKYPEHTOCMOCOBHOCTL CTPaHbl B LienloM" , - nogvepkHyna r-xa MapTtbiHOBa.

http://chel.dkvartal.ru/news/yuzhnouralskim-predprinimatelyam-predlozhili-poborotsya-za-premiyu-razvitiya-236764953
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AnbsiHc Mepgua (allmedia.ru), MockBa, 26 ceHTA6ps 2013 12:00:00

YENABUHCKAA OBJIACTb: MPEANPUHUMATENN NOBOPIOTCA 3A "MHBECTULIMOHHOIO
OCKAPA™

BTopas "lMpemus passntnga" cobepeT Ha KOHKYpC BABOE BOorblUe NMHBECTULNOHHBIX NPOEKTOB OT Maroro
n cpegHero 6usHeca, Yem nepsas. "Tlpemus pasBuTMS" - 3TO Harpaga denepanbHOro 3HaueHus,
KOTOpasi exerogHo Bpy4vaeTcs 3a Bblgalwowmecs 3acnyrm B obnactv peanusaumm HauMOHanbHO
3HAYNMbIX MHBECTULIMOHHBLIX NpOorpamMM 1 NpoekToB. BrnepBble oHa Gbina BpyyYeHa YeTbipeM POCCUNCKNM
WHBECTULUOHHBbIM MpoeKkTaMm, CTaBLUMM NyYWMMU B PasfUYHbIX OTPacnsaxX 3KOHOMUKM B pamKax
MeTepbyprckoro MexgyHapogHoro akoHomudeckoro dopyma 2013 roga. Jlaypeatamm crtanm
npeactasutenn ud Kanyxckon, JleHuHrpagckon, Kemeposckon n YenabuHckonm obnacten. [NpoekT
"PeKkoHCTpyKLMA cuctembl oTonneHus r. bakan CaTknHckoro panoHa YenabuHckon obnactn" komnaHum
OO0 "Ypan 3Hepro [epenonmMeHT" cTtan nobeautenem B HOMuHauum "Jlyqywmn cyObekT manoro u
cpefHero npegnpuHnMaTtenscTea”.

Kak 3asBuna Hapgexpa MapTtbiHOBa, 3amectutenb npeacenatenda npaeneHna "MCI  Banka"
(oTHOCsIWerocs k rpynne "BHewakoHoMbBaHKa", KOTOpbIN SBNAETCA yyYpeauTenemMm npeMum), oxmaaeTcs
OBYKpaTHOE yBenuYeHne nofaHHbIX 3asiBOK Ha yyYacTue B KOHKypce OT CyObekToB Maroro u cpegHero
fusHeca. MNMpnyem 3TO B rMaBHOW CTENEHU A0SKHbI OblTb MPOEKThI C BONbLWIOK A0NEeN MHHOBALMOHHON
cocTtaBnsoLlen. Takon nporHo3 obycnoeneH Tem, 4YTo 3a nepuod ¢ asrycta 2012 roga (T.e. 3a roa)
o6beM KkpeguToBaHUA GaHKOM MarnbiX U CPedHWX MHHOBAUMOHHbBIX Npeanpusatun ysenuuunca B 3,5

pasa.***
http://allmedia.ru/newsitem.asp?id=937838
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T WAL STRIINT MURAAL & FIMANCIAL TIMES

BEIOWOCTH

BepnomocTtu, MockBa, 27 ceHTA6psa 2013

C O®LUOPOB UCKU IMNMALOKHN

ApbutpaxHbin cyn MockBbl peLlunn B3bickaTb B Nonb3y BHeLakoHOMbaHKa 5,4 mnpa py6. ¢ 4OMKHNKOB
NogKoHTponbHoro emy Caasb-6aHka: odwopoB Kostourino Ha cymmy 1,13 mnpg py6. n Davcot
Investments Ha 6,8 mnpa pyo.



BHEIIISKOHOMBAHK

POCCHI-BOB-KOMITAHUN-CY /]
26.09.2013 15:07:46 MSK
Cya PEWWN B3bICKATb B MNOJIb3Y BA3BA 5,4 MJ1P[] PYB. C AOJNKHUKA CBA3b-BAHKA

Mockea. 26 ceHTa6ps. UHTEPPAKC-ADU - ApbuTtpaxHbin cyg MockBbl 25 ceHTSI0pst pelumn B3biCKaTb
¢ kunpckon Davcot Invesments Limited B nonb3dy rocygapcTBeHHOW kopnopauuu "baHk pas3sutus u
BHELLHE3IKOHOMMNYECKON peaTenbHocTM (BHelwskoHoMbaHK)" 3adoimkeHHOCTb B pasmepe 5,4 mnpa
pybnen, B Tom uncne 2,3 mnpg pyonen ocHoBHon gonr, 3,2 mnp4 pybnen - neHu, a Takke rocnownmHy
B pasmepe 200 TbiC. pybnei.

Kak oTme4yaeTcss B MaTepuanax [ena, OTBETYMK Ha 3acedaHue He sIBUNCS, HO Obin M3BeLleH O aaTte
CryllaHusa Hagnexatimm obpasom.

Kak roBoputca B OokymeHTax, B aekabpe 2012 roga oauH mck 6bin nogaH BOBbom k Kostourino
Investments Limited Ha cymmy 1,128 mnpg pybnen, aBa ucka - k Davcot Investments Limited Ha 1,435
Mnp4 pyonen n Ha 5,405 mnpa pyonen. O6bwas cymma Tpebosanum - 7,97 mnpg pyonen.

19 ceHTab6pa cya YacTuyHO ygosneTBopun uck Ha 1,435 mnpg pybnen, B3oickaB 394,6 MnH pybnen, B
TOM 4MCne OCHOBHOW Aonr u nexHn no 197,3 mnH pybnen u rocnownuHy B cymme 200 Thic pybnei. B
ocTarbHOM YacTu UckKa - Cyd oTKasarn.

TpeTbu nuua no geny - Ceasb-6aHk (MOEX: SVZB) n Cbepbark Poccun (MOEX: SBER).

PaHee cooOwanocb, 4to BHewskoHOMOaHK nMbliTaeTcs oOTCcyauTb nNodTu 8 wMnpg pybnem no
3a0/PKEHHOCTM KOMMaHuh nepen CeAsb-0aHKOM, obOpasoBaBLIENCS MpPU MPEXHUX COBCTBEHHMKAX
BaHka.

NcTouHMK, 3HaKOMbIM C cuTyaumen, coobwmn paHee "WHTepdhakcy", 4TO pedb uaeT O B3biCKaHUU
CPeACTB MO KpeguTam, npefocTaBrieHHbIM paHee CBs3b-0aHKOM W BbIKYMMEHHbIM BMOCNEACTBUM
BObom.

Odwopsbl, K KOTOpbIM agpecoBaHbl Uckn BOba, He BnepeBble ynoMmHaloTcs BMecTe. Tak, B paMKax
f6aHkpoTctBa 3A0 "Ceepo-3anagHas NnuauHroBas komnaHus" npogaBanucb npaeBa TpeboBaHWA K
Kostourino n Davcot Ha Heckonbko MUnMapaoB pyonen.

BOb B pekabpe 2010 roga npuobpen y Ceasb-O6aHka npaBa TpeboBaHUA MO NopTdento KpeauTos
yncton 6anaHcoson ctonmocTbto 9,093 mnpg pybnen.

CtommocTb aToro noptdhens 4o BblYeTa pe3epBOB cocTaBnsana 25,787 mnpg pybnen, peseps - 16,694
Mnp4 pyonen.

B3Ob 3annaTtun CeA3b-6aHKy 3a 3TOT KpeaAuTHbI noptdens 6,265 mnpa pybnein. YObITOK OT npogaxu
KpeauToB, nomny4veHHbin CeA3b-6aHKoM, cocTaBun 2,828 mnpa pybnen.

BHewwakoHoMOBaHK npnobpen Ceasb-6aHk B koHUe 2008 roga 3a CMMBONIMYECKYHO CyMMY MOCNe Toro, Kak
y 6aHka BO3HMKIM NpobnemMbl ¢ 06CnyXMBaHNEM KITMEHTOB M3-3a HEXBATKM NUKBUOHOCTU. B HacToswee
Bpemsi BOBy npuHagnexut 99,46% akumi CBssb-6aHka.

Cnyxba prHaHCOBO-3KOHOMUYECKOW MHopmaLmm
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PYMNMNA BHEWUWOKOHOMBAHKA

Poccuiickas raseta # dkoHoMuka, MockBa, 27 ceHTs6psa 2013
P®INUN HALLUEN APABCKUX MHBECTOPOB

ABY-IABU (OenaptameHT cuHaHcoB) B napTHepctBe ¢ PPN uHBecTupyeT okono $5mnpa B
NH(pacTpyKTypHble npoekTbl P®. CornaweHne Obino NOANMCaHO B paMKkax BCTpeuun npesngeHta PP
Brnagnmupa lNyTtuHa ¢ HacnegHsiM npuHuem Aby-[abn Myxammenom Anb HaxansiHoMm.

"Ham BmecTe ¢ naptHepamu u3 AOy-labn Moryt ObiTb WHTEPECHbl pasnU4YHbie MNPOEKTbl MO
CTPOUTENBCTBY YaCTHbIX AOPOr, MOCTOB, a3pOnopToB, peanuayeMblX Ha MpUHLMNax rocygapCrBEHHO-
yacTHoro napTtHepctBa. OOguH M3 TakMx NpoekTtoB - cTtpoutenbctBo LKA, kyoa PP Bmecte ¢
COMHBECTOpaMK roToB BNOXuUTb Ao 60 mnpg pybnen", - coobwmn "PI" renampekrtop PO Knpunn
OmutpueB. HanomHum, y POIA yxe ectb onblT pabotbl ¢ apabckumn naptHepamu. C 2012 roga Ha
NpMHUMNax aBToOMaTU4ECKOro COMHBECTUPOBaHUA oHa paboTtaeT ¢ Kuwait Investment Authority. AGC
Equity Partners, ynpasnstowas geHoramm MHBecTopoB ¢ bnuxHero BocToka, MHBECTUpOBana BMeCTe C
POl B Enel OMK-5. A B noHe aTtoro roga ¢ apabckum doHaom - Mubadala - goroBopunuchk o
co3aaHuM COBMeCTHOro dooHaa oobemom $2 mnpa
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Banki.ru, MockBa, 26 ceHTs16ps 2013 18:22:00

"rMOB3KC" BPEMEHHO CTAIl AKULMOHEPOM "B3B-NIU3NHIA" NO CAENKE PENO HA 3,4
MIPA PYBINEU

BaHk "Mobakc" n nHBecTUUMOHHaa KomnaHus BHelwwakoHombaHka - OO0 "BOb Kanutan" peanuayiot
caenky PEINO , B pamkax koTopou "Mo63kc" nonydnn B pacrnopshkeHue gecatyro yYacTtb akumi OAO
"BOB-nuaunHr". MNMogpobHOCTM cOoenku MpUBOAATCA, B YaCTHOCTU, B Matepuanax "[mobakca" n "BOb-
nmnanHra".

Mo nHdbopmaumm kpeguTopa, B pamkax nepson yactu caenku PEMO 6aHk npuobpen y "BOB Kanutana"
UMEHHble OObIKHOBEHHblE akumMm "BOBb-nuamHra" B kKonmvectBe 857 936 LWTYK HOMWHANbHOW
cTonmocThbio 1 pybnb 3a akumto, BbinnaTuUe Npodasuy nopsgka 3,412 mnpg pyonen.

B pamkax BTOpow 4YacTtu cgenku - no ncteveHmm 120 kaneHgapHbIX AHER ¢ gaThbl NognucaHus 4oroeBopa
(25 ceHTAbpS) - "BOB KanuTtan" BbikynuT akummn "B3B-nu3unHra" obpatHo, ynnatue yxe npumepHo 3,493
Mnp4 pyonen.

Honsa akunn "B3B-nusuHra”, npaBo Ha KOTopble BpeMEHHO nepewno K "[Mobakcy" B pamkax caenku
PEMO, coctasuna 10,5%, yTouHsieTcs B MaTepmanax CTOPOH.

Maket "BOB Kanutana" B "BOb-nusmHre" BpemeHHo cokpatuncs go 3,83% c 14,33%, cneagyet u3
COOBLEeHNsI MU3NHIOBON KOMMNAHUM.

OAO "BOB-nusuHr" - kpynHenwasa nuanHrosast komnaHms P®. OcHOBHblE HanpaBneHnsa AeaTeNbHOCTH -
NN3VHI BO3AYLUHbIX CYAOB, BbICOKOTEXHOMOIMYHOrO 0BOpYyAOBaHWS, NOABWXHOIO COCTaBa, MOPCKUX W
peyHbIX CyaoB, aBTOMOOUNEen u crneuTexHukn. BHELWSKOHOMOBaHKY HanpsMmyl W 4vepe3 [oyepHue
opraHunsaumm npuHagnexat 100% akuunm nnsnHrogaTtens.

BaHk "Mobakc"

3A0 "Kommepuecknn OaHk "MoOGIKC" - KpynHbIA CTONUYHBLIA GaHk, obpaszoBaHHbIM B 1992 roay. B
ceHTs10pe 2008 roga KpegouTHasd opraHM3auusi CTOSIKHyNnacb C MacCOBbIM OTTOKOM CpPeAcTB Kak
PU3NYECKNX, TaK U IOPUANYECKNX NULL, B pesynbTate Yyero BHEWaKoHOMBaHK 3a cumBonuyeckue 5 Tbic.
pybnen crtan Bnagenbuem 98,94% akumm "Mobakca" n Habopa nNpobnemHbiXx akTMBOB B npuaady.
CerogHa B3B koHTponwupyetT 99,99% akumn. masa B3ba Bnagumup [OmutpueB 3aHAn noct
npeacenartens coBeTa AnpekTopos baHka "MMobakc".

Mo paHHbIM BaHkn.py, Ha 1 ceHTs6psa 2013 roga HeTTo-akTMBLI GaHka - 265,64 mnpa pybnen (26-e
mecto B Poccun), kanutan (paccumtaHHbid B COOTBETCTBUM C TpebosaHuamu LB P®) - 36,64 mnpa,
KpeauTHbIn nopTdens - 158,45 mnpa, oba3aTtenscTBa nepen HaceneHuem - 42,09 mnpa.

http://www.banki.ru/news/lenta/?id=5462582
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A& OPEAHAA

HHEOPMALIMOHHOE AFEHTCTED

BAHK MNOB3KC NoAarincAn CornALWEHUE C BYTB

26 ceHTa06pa 2013
PWA OpeaHga-HoBocTu

HOBOCTW KOMMAHWWN. Hosocubupck. OPEAHOA-HOBOCTWU . Bank "TTIO3KC" noanwucan
cornaweHve o cotpyaHudectBe ¢ OAO "Benopycckasi yHuBepcanbHas ToBapHas 6upxa" (BYTB) B
pamkax OTKpbITUS B Hoocubupcke 6upxeBoro cknaga. CTOpPOHbI AOroBOPUNNCL O COAENCTBUM
PMHaAHCUPOBAHUIO U B3auMOpacyéTaM YYaCTHUKOB OMpPXEeBOW TOProeBnu, B TOM 4ucre, MyTEM
KpeautoBaHus, npeaocTaBneHns 6aHKOBCKUX rapaHTUn U UHbIX (PUHAHCOBBLIX MHCTPYMEHTOB.

Pernctpauus 6upxesoro ckrnaga B HoBocnbupcke cnocobCTBYeT pasBuTuio ToBapoobopoTa HE TOMbKO
mexay Pecnybnukon Benapyce n HoBocnbupckon obnacTtbio, HO U Mexay npeanpuHuMaTenamm gpyrux
CTpaH, paboTalLlLmMmmn Ha Toproeblx nNnolwlagkax BYTh.

"OTKpbITNE BUPXKEBOro cknaga benopycckon yHuBepcanbHom Toproson dupxn B Hosocmubupcke L, aTo
3aKOHOMEPHbIA LWar B pPasBUTUM TOProBO-3KOHOMUYECKOrO COTpyaHU4YecTBa pervoHoB Cubupn un
Pecnybnukn benapycb, - oTMeTvn ynpaenswowun dunuanom "Hosocnbupckun" Ganka "MNTOBIKC"
Bacunun Oxepepos. L, Byayum yyactHukom rpynnbl BHewakoHombaHka, 6aHk "MTIOBOKC" B
napTHEpPCTBE C ApYyrMMM YydacTHMKamu rpynnbl, B 4actHoctn, ¢ OAO "baHvk BbenB3bB", roTtos
obecneymBaTb pacy€Tbl BO BCEX BaroTax, MHTEPECHbIX POCCUACKMM N B6enopyCccKuM Npon3BOAUTENSAM,
KpeauToBaTtb, NPeAoCTaBnAaTb akkpeaMTUBbl, B3aMMHbIE rapaHTumn n gpyrue omHaHcoBble ycnyrin”.
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MA ®dunmapkeT (finmarket.ru), MockBa, 26 ceHTA6ps 2013 15:41:00

MCIN BAHK MOrACUN 3-A KYNOH JEBIOTHbLIX OBJIUTALIUIA

AsTop: /MpoekT "RusBonds - O6nuraummn B Poccun'/

OAO "Poccumnckmn baHk noggepxku manoro v cpegHero npeanpuHumatensctea” (MCI1 BaHk)
Bbinnatun 216,9 mnH pybnen B cyet noraweHusa 3-ro kynoHa 10-neTHux obnurauun cepumn 01 ("Ne"
40103340B ot 28 Hos10pst 2011 r.), roBopuTCH B COOOLLEHNN BaHKa.

BeinnaTta Ha ogHy obnuvraumio HomuHanom 1 Teic. pybnen coctasuna 43,38 pybnsi U3 pacyerta CTaBku
KynoHa 8,7% roaoBbiXx.

MCI1 baHk B mapTe pa3mMecTun gebtoTHele obnuraunm obbemom 5 mnpg pybnen. CtaBka 1-ro KynoHa
Obina yctaHoBneHa no utoram book building B pasamepe 8,7% rogoBbix, K HEN NpupaBHEHbI CTaBku 2-4
KynoHoB. O6nurauun umetroT 20 NonyrogoBbIX KynoHOB. [10 BbINYCKy NpeAycMOTpeHa 2-neTHsAs odepTa.
HomuHan ogHon obnurauum paeeH 1 Toic. pyonen.

OpraHusaTopamu Bbinycka sienatoTcs [asnpombank, Panddansenbank, BOb Kanutan.

MCI1 BaHk yupexgeH B 1999 r. C gekabpa 2007 roga 100% ero akumi npuHagnexar rocyaapCTBEHHOM
Kopnopauun "BaHk pasBuTuUs N BHELLHE3KOHOMMUYECKOW AesaTenbHOCTU (BHELLSKOHOMOBAHK)" .

MCI1 BbaHk no utoram 2-ro keaptana 2013 roga 3aHan 46-e MecTo MO pa3Mepy akTUBOB B P3HKUHIeE
"Minteppakc-100", nogrotosneHHom "UHTepdakc-LISA".

http://www.finmarket.ru/bonds/news/3491729
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Bankir.ru, MockBa, 26 ceHTa6psa 2013 9:01:00

MCIN BAHK 1 conna BAHK PEAJNTM3OBAJIN CEPUIO OBPA30BATEJbHbLIX CEMUMHAPOB AJ1A
NPEANPUHUMATENEW OAJNIbHEITO BOCTOKA

MCI1 BaHk (rpynna BHewakoHombaHka) n Conuag BbaHk npoBenu 3aknoyuTenbHbIA CeMuHap Ans
npeacTaBuTeENEen Manoro u cpegHero npeanpuHMMartenbcTBa B paMkax cepuu obpasoBaTefibHbIX
mMeponpuaTuin, coctosBlmxcs ¢ 10 no 18 ceHTs0ps Ha JanbHem Boctoke. MeponpuaTtue npowro 18
ceHTs10pst BO BnagueocToke B "LleHTpe pa3sutna npeanpvHumaTtenscrea”.

Tema cemunHapa - "locygapcTBeHHast nporpamMma  noggepXku — manoro  u - cpegHero
npeanpuHMMaTenbLCcTBa, peannsyemas MCI BaHkom". Lenb - WHGOpPMUpPOBaHME
npegnpuHuMatenbckoro coobuiectsa [lpumopckoro kpass o Haumbonee BOCTPeGOBAHHBIX W
3h(PEKTMBHLIX pelleHnax B 00nacTu NOAAEpXKM Manoro u cpegHero Ou3Heca, B TOM 4ucne
WHHOBALIMOHHOW 4acTu.

Meponpustne nocetunu nopsagka 50 yenosek, cpean HUX PyKOBOOUTENN NpeanpuaTum, npeactaButTenm
MYyHULMNanbHbIX obpasoBaHuii 1 6aHKOBCKOro coobLuecTBa, npenogaBaTeny 3KOHOMUYECKUX BY30B.
3amectutens lNpencenatens lpasneHus MCIT BaHka AHHa 3BepeBa pacckasana O OeNCTBYIOLNX
MexaHu3max noagepXkv npeanpvHuMaTensCcTBa U OTBETUA Ha BONPOChI cobpaBLlumxcs. B yacTtHocTw,
OHa pacckasana o xope peanusaumm [lMporpammbl MCIT Banka B [lpMMOpCcKOM Kpae u cpokax
KpeouToBaHus, MpoBeria KOHCyNbTauuio o nopsake opmMupoBaHUs AOKYMEHTaUMWM AN nonyyeHus
3aeMHoro hmHaHCMpoBaHUS.

lMocne cemmHapa cocTosncsa TpaauumoHHbli mactep-knacc MCI1 Badka "OT1 ugen k ycnexy!", B xoae
KOTOPOro pykoBOAUTENM MPEAnpUsaTMA NPEeACTaBUNM KEMCbl MPOEKTOB, peanvM3OBaHHbIX 3a cuveT
cpeacte MCI1 BaHka. AHHa 3BepeBa [eTanbHO OXapakTepu3oBana MOMnHbIM KOMMMEKC npoueayp,
KOTOpble He0BX0AMMO NPOWTM NpeanpUHUMaTENsM AN NoNydYeHUs 3aeMHOro oMHaHCMpPOBaHWS, nocne
yero cnywarensamMm npeaocTaBunM  BO3MOXHOCTb HarnsgHO yBUMAETb CXEMy KpeauToBaHus Mo
Mporpamme MCI1 BaHka Ha npumMepe KOHKPEeTHOro nNpeanpuaTus.

B 3aBeplieHne gHA coctosinack BcTpeva npegctasutenen MCIT baHka n "AsmaTcko-TUX00KeaHCKOro
GaHka", B xo4e KOTOpOW CTOPOHbI NogpobHO o6cyaunm Bonpockl coTpyaHmyecTBa no Nporpamme MCI1
BaHka. Kpome Toro, akcneptbel MCI1 BaHka nogpobHO OTBETUNM Ha BOMPOCHI COBpaBLUMXCA O NpaBuax
(POPMUPOBAHUA OTHETHOCTU M KpUTEPUSAX 0TOOPa NPOEKTOB.

Mo gaHHbIM AHanuTuyeckoro ueHTpa MCIT Badka, B lNMpumopckom kpae baHk coTpygHudaeT ¢ 16
napTHepamu, cpedHeB3BeLleHHas CTaBka Mo NopTdento KpeamToB, BblgaHHbIX GaHkamu-napTHepamu
cybbektam MCI1, coctasnsaet 13,14% rogoBbiX.

3a Bce BpeMs peanusauuu lMporpammbl B perMoHe noggepxkky nonyyunu 6onee 140 npegnpustuin
Manoro u cpegHero 6usHeca, ob6bem mHaHcupoBaHmst npeBbicuil 680 mnH pybnen. Mo uHaekcy
aKTUBHOCTU yyacTusa B rocrnporpamme lNpumopckui kpain 3aHumaeT 72 mecto u3 83 1 BXoauT B rpynny
PErvMOHOB, XapaKTepU3YILNXCSA CPaBHUTENbHO HU3KMMU 3HAYEHUSMW MHOEKCa Npu  OOCTaTOYHO
pa3BUTOM CEKTOpe Marnoro u cpegHero busHeca.

UcTtounumk: OAO "MCIT baHk"

http://bankir.ru/novosti/s/msp-bank-i-solid-bank-realizovali-seriyu-obrazovatelnykh-seminarov-dlya-predprinimatelei-
dalnego-vostoka-10055644/
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OKOHOMUKA N PUHAHCDI

T WALL STRITT MURALL & FI TIMES

BEIOMOCTH

BegomocTtun, MockBa, 27 ceHTAGps 2013
BPEMSA NPOCTbLIX PELLULEHWUX NMPOLUIO

AsTop: OmuTpuii Measeaes, ANA BEJOMOCTEW

MpoLwno poBHO NATbL NET C TOF0 MOMEHTA, KOrga cTano 04eBUOHO: HAYMHAETCS AKOHOMMUYECKUI KPU3MNC
rnobanbHoro Macwraba. Torga ewe HUKTO He Mor npeacTtaBuTb cebe Bcew rMyOuHbl U
NPOAOIMKNUTENBHOCTU Kpuanuca. BbickasbiBanucb NpeanonoXeHus O TOM, Ha Kakyto OyKkBy NaTMHCKOro
andasuTta 6ygeT noxoxa guHamuka rrnodaneHon sakoHoMukn - W, V nnu L. CambiM npuBnekaTenbHbIM
Obin BapmaHT V. CambiM HenpuaTHeiM - BapuaHT W, korga yepegytotca cnagbl n poct. CerogHs Mbl
BMAMM, 4YTO [MHaMMKa oOkas3anacb 6nu3ka no dopme K KBagpaTtHOMy KopHio - V. [locne
nepBOHaYyanbLHOro nageHnsa nocnegoBan BOCCTAHOBUTENbHBIN POCT, @ 3aTeM pasBUTble CTPaHbl BbILLIN
NPaKTUYECKN Ha FOPU3OHTANBHYIO JIVHMIO.

HonroBoe 6Gpemsa ocTaeTcs 3anpefernbHO BbICOKMM B OGONbLUIMHCTBE CTpaH "BOCbMEPKM" (Kpome
Poccun). EBponenckad skOHOMWKa GanaHCUpYyeT Ha rpaHu peueccun. 3ameanuncsi pocT BO BCEX
ctpaHax BPUKC. OkoHomuka CLUA He MOXeT B MOSHOM Mepe CnpaBUTbCA C BbICOKOM Be3paboTuuen, a
MHOIMe amepuKkaHubl TOMbKO Ha4YMHaKT BbINOM3aTb M3 OOMroB. TeMMbl pocTa POCCUMCKON SKOHOMUKU
TaKke CyweCcTBeHHO 3amennunucb. CerogHs poccumnckue OOHOOBbIE MHOEKCbl HAaXoOATCA Ha TOM Xe
YPOBHe, YTO 1 B Hayane asrycta 2008 r.

Takoe pasBuTME CUTyauuM 3acTaBUiO MNEPeOoCMbICINTE MPOBOAMBLUYHOCS @HTUKPU3UCHYIO MOSIUTUKY.
HanomHio, 4To 6bINo NpeanpPUHATO PYKOBOACTBOM Poccun anga npeogoneHns 3koHOMUYEeCKoro cnaga.
BaHk Poccun ymepeHHO CHUXan Kypc HauMOHanbHOW BanioTbl U 3HAYMTENBHO PacLLUMPUIT UHCTPYMEHTDI
pedhnHaHCMPOBaHNA KOMMeEpYECKMXx 6GaHKoB. 3TO MO3BOMWMO COXpaHWUTb AdoBepue K pybrnio m He
AONYCTUTb PEe3KOro OTTOKa BKNagoB U3 GaHKOBCKOW cucTembl. MpaBUTENbCTBO CyLECTBEHHO U3MEHNIO
CTPYKTYpY OOMKETHbIX pacxodoB, YBENMYMB (PMHAHCMpPOBaHME NPUOPUTETHBIX HanpasneHnn. OT Hux
NpsiMO 3aBMCENO BOCCTAHOBIIEHME 3KOHOMMUKW M MNpefdoTBpalleHne pe3Koro nageHusi BHYTPEHHero
cnpoca. KpynHbiM KOMNaHuaM Obinia okaszaHa AOMNOMHUTENbHAas KpeauTHasa U rapaHTurHas nogaepxka.
Bbinv peannsoBaHbl akTMBHbIE NPOrpaMMbl NOAAEPXKKN 3aHATOCTU M Manoro npeanpuHMMaTenscTea, B
TOM Yucrie B MOHOropogax.

Ecnn cymmmnpoBaTtb, KpU3MC Haydmn Hac MHoromy. Mbl 3HaeMm, 4YTO genatb, €CnNu CUTyauust CRoXUTCS
HebnaronpuATHbIM AN 3KOHOMWKM 06pa3oMm, M rOTOBbl HECTU OTBETCTBEHHOCTb nNepen Ioabmu,
KOTopble Bblgann Ham OrpoMHbIN Kpeaut gosepus. NMpaBUSIbHOCTb HalIMX OEWNCTBMA NOATBEPAUNU Y
pesynbTaTbl BbiOOpoB. B oTnnuvMe oT 6GonblMHCTBA pa3BUTbIX CTpaH B Poccum He cmeHunachb
nonuMTMYecKas cuna, CToswas y Brnactu. 910 TOT aBaHC, KOTOPbIN NpeacTomT oTpaboTaTsb.

N Takag paboTta npogormkunacb, Kak TONbKO B Mae Npowrnoro roga Obi10 chopMUMPOBaAHO HOBOE
npaBuTenbcTBO. A 06bABUN ero ceMb rMaBHbIX 3agay Ha nepsBbli rod. OHM BkMYanu BroaxeTHoe
nNaHUWpoBaHMe Ha OCHOBE KECTKOro OHMKEeTHOro npaBwuna, npUHATME BCEX  OCHOBHbIX
rocyapCTBEHHbIX MPOrpamMMm, BbINOSIHEHWE 3aday COUManbHOrO pPasBUTUS, MOCTaBMEHHbLIX B YyKa3axX
npesngeHTa, nocrnegosaTenbHas NpuMBaTU3aUnsa U3NUWHUX FOCYAapCTBEHHbIX aKTMBOB, MOSIHOLEHHas
peanua3auma "OOPOXHbIX KapT" HauMOHanbHOM npeanpuUHUMAaTenbCKOM WMHULMATUBLI, aKTUBM3aLUS
pedopMbl roCyAapCTBEHHOM CryX0Obl M 3anyck MexaHu3MOB "OTKPbITOro npasuTenbCcTBa". 3TN 3agaum
peweHbl. o pagy HanpaBneHUn [esTenbHOCTUM, HOCSAWEW CpeaHeCPOYHbI XapakTtep, wuaer
NnnaHOMEpPHOE OCYLLECTBNEHNE BCEX 3adBEHHbIX MeponpusaTMiA. Ho B npouecce aton paboTbl cTano
04eBUOHO, YTO cUTyaumsi B rnobanbHOM 3KOHOMWKE, a crieaoBaTeNbHO U B POCCUMCKOW, yny4llaeTcs
MeaSieHHee, YeM paccynTbiBanu.

PA3BUIIKA
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Mkl nporHo3upoBanu coxpaHeHue TemnoB pocta BBl Ha yposHe 6onee 3%. B Tom uncne paccuntbiBas
Ha oxwuBneHne B EBpone (Ha EC npuxogutcss nonosuHa BHewHen Toproenu Poccun). Ho rnybuna
AONITOBOr0 Kpuauca M nageHne KOHKYPEHTOCNOCOOHOCTU MHOMMX €BPOMENCKUX FOCydapCTB OKas3anucb
CTOMNb 3HaYUTENbHbI, YTO peanbHOro yCToM4YMBOro pocta B EBpone npuaetcsa XaaTb elle HeCcKOMbKo
ner.

B OaHHbIN MOMEHT cuTyaumsi B Hallen 9KOHOMMUKE onpenensercs HebnaronpusaTHbIMWU BHELUHUMU
ycnoBuaMu. A Takke rpy3oM elle He pelleHHbIX npobnem. [MporHo3bl 3KOHOMUYECKOrO pasBUTUS
A0CTaTOYHO NECCUMMUCTUYHBI.

Temnbl pocta BBl B Tekylwiem rogy, ckopee Bcero, He nNpesbICAT 2%. 3ameudy, 310 - Bnepsble ¢ 2009 r.
- HUXe, YeM B MUPOBOM 3KOHOMUKE B Lienom. Bospocline nsgepxkm BeaeHns npeanpuHnmMaTenbCcKkon
AeaTenbHOCTU (UeHbl Ha MPOAYKUMIO U YCryrn WMHAPaCTPYKTYPHbIX MOHOMNONWUA, 3apaboTHas nnarta,
NPOLEHTHbIE CTaBKW) AenalwT HEBbIrOAHbIM NPOAOIIKEHWE NPOM3BOACTBA Ha 3HAYUTENbHOW YacTu
CTapbIX MOLLHOCTEN, a TaKkkKe peanmsauntio cepbe3HbiX NHBECTULNOHHBIX NPOEKTOB.

YBenvyeHne nponsBOACTBA MOAAEPKUBAETCH MOYTU UCKITIOYUTENBHO 3a CYET peanuaauuu KpynHbIX
WHBECTULMOHHBIX NMPOEKTOB C y4acTMeM rocyaapCTBa U KOHTPONMMPYEMbIX UM KOMMAHWA, MOBbILIEHWS
poxopoB paboTHMKOB OHODKETHOM cdhepbl, paclumpeHms MacwTtaboB cybcnanpoBaHUs CeNnbCKOro
X034UCcTBa 1 pada Apyrnx otpacnen Ha ooHe BbICOKUX LieH Ha HedTb.

HO 3TOT MCTOYHMK pasBUTUSA OrpaHUYeH u3-3a ero 3aBUCMMOCTUM OT COXpaHeHus OnaronpusaTHON
HePTAHOM KOHBIOHKTYpbI. XKecTkoe 6logKeTHOe npaBuno HeobxoaMMO ANns rapaHTUPOBAHHOMO
UCMOMHEHNsT BCeX coumnanbHblx obasaTtenbCcTB rocygapctea. Ho B nepcnektuBe OHO genaet
HEBO3MOXXHOW OMopy TOSMbKO Ha roCcy4apCTBEHHbIN cnpoc. [103TOMy KpUTMYECKM BaXKHbIM CTAHOBUTCS
obecneyvyeHne YCTOMYMBBLIX MCTOYHWKOB CTaBUNBHOrO 3KOHOMUYECKOro pocTa B HerocygapCTBEHHOM
CEKTOPE 3KOHOMMUKMN.

Cuutato, 4TO 3awmTa 4YacTHOM COOCTBEHHOCTM M KOHKYPEHUMM oOcTaeTcs Hawum ©6e3yCnoBHbIM
NONUTUYECKMM NPUOPUTETOM.

[Moka ypoBeHb MHBECTULMA B POCCUNCKOM SKOHOMMUKE HEBBLICOK. M He CTONbKO M3-3a KOHKPETHbIX
"apudmeTudecknx" pacyeToB MNOTEHUMANbHOW OTAa4YM OT KanuTanoBrOXeHWn. Y WHBECTOPOB
COXPaHSTCA UppauuoHarnbHble CTpaxy paboTbl B HEMOHATHOW M MHOTAA Henpeackasyemon Poccun. A
Takke BrnonHe obbAcHMMOe HegoBepue K NyGrMYHbBIM MHCTUTYTaM. YTO camoe neyanbHoOe - B TOM
yncrne n Kk cygebHom cucteme, K npaBooxpaHuTenbHbIM opraHam. Kak nucan @. M. JdocTtoesckun,
"kanutan nbut CNOKONCTBME BHELLHEE N BHYTPEHHEE, He TO npsayveTcs”.

OfHa 13 NpuYMH Takoro MOfIoXeHUs Aen KPoeTCs B TOM, YTO MHOrMe YMHOBHUKW, CyAbMW, COTPYAHUKM
nonuumMm (XOTsl, KOHEYHO, JarneKko He BCe) OO CUX NOP CYMTAIOT, YTO rocydapCcTBEeHHas COOCTBEHHOCTL (a
3HA4MT, U rOCy4apCTBEHHbIE KOMMaHuW) obnagaeT ocobbiMM MpaBamMu Ha 3awuTy. HecpaBHEHHO
GonbWKMMK, YeM 4YacTHble nuua. A nocrnegHue npecnenyrT UCKNIOYUTENbHO fNYHbIE MHTEpPECHhl, a
NOTOMY MOAO3PUTENbBHbI Y AOSMKHBI HAXOAUTLCA MOA XXECTKUM KOHTPOJSIEM.

KntoueBble HanpaBneHust paboThl SCHbI. JTO 3HAYMTENbHOE YhydlleHue npeanpuHMMaTenbCKOro
Knumata. 3OTO aKkTMBM3auMs HALMOHANbHOMO KanuTana W 3HaYuMTeNbHbI MNPUTOK WHOCTPAHHbIX
WHBECTULUIN. DTO Mepbl MO TEXHONOMMYECKOMY NEePEBOOPYXKEHUIO SKOHOMUKN. OTO HOBasi NONUTUKA Ha
pbiHKE Tpyaa.

dakTu4eckn Mbl HaxooMMCs Ha passurnke. Poccus MOXeT NpoaofiknTb OYeHb MeAneHHoe OBWMXKeHue
ONM3KMMK K HyNEBBLIM TEMMaMM S3KOHOMMYECKOro pocTta. inu caenatb cepbesHbii war Brneped. Bropon
nyTb COMpPsbkeH C puckamn. Ho cnepoBaHWe nNepBOMY CLEHApUIO - C MHUMOW BO3MOXHOCTbIO
COXpaHeHUsa yxe LOCTUrHyTOoro Gnarononyymst - ewe onacHee. JTO MpsiMas gopora K ero notepe.
[opora B nponacTb.

CTPATEIMA

Kakum npaBuTensCTBO BUAMT NyTb 93KOHOMUYECKOrO pocTa B Poccumn B YCrOBUSIX HU3KOrO rnobansHoro
Crnpoca N UHTEHCMBHOW KOHKYPEHUMUN?

OH cTponTtcs Ha Tpex 6a30BbIX NPUHLMNAX.

Bo-nepBbix, HeobxooMmo obecneunTb npegnpuHUMaTensMm MakCcumanbHyl cBobogy LenCcTBOBaThb,
nposBnsATb WHUUMATUBY. Hago nepeopueHTUpoBaTh rOCYOApPCTBEHHYH MNOOAEPXKKY Ha cosfaHue
COBpPEMEHHbIX, 3 dekTuBHbIX pabounx mecT. B TOM uncrne 3a cyeT UCMONb30BaHUSA BCEN
WHHOBALIMOHHOW LenoYkn pasBmTtus (0T doyHAaMEHTaNbHOW Hayku 40 KOMMepLManuaaumm TEXHOTOMUN).
Bo-BTOpbLIX, pagnkanbHO NOBbICUTL 3MAEKTUBHOCTb MCMOMNb30BAHUSA BCEX MMEIOLLUXCHA PeCcypCcoB, B TOM
yucne NoBbICUTb MPOU3BOAUTENBHOCTL Tpyaa. B-TpeTbux, 4OOBUTBCS Ka4yeCTBEHHOMO rocy4apCTBEHHOrO
ynpaeneHuns. ObecneunTb 6Ge3onacHOCTb rpaxdaH, 3awuTy npaB COOGCTBEHHOCTM, Heobxogumyro
coumanbHyro U U3nYeckyro MHPaCTPYKTYpPY.

Mo cpaBHeHMIO C OApYrMMUK CTpaHaMn CO CXOXMMKU Temnamu pocta Poccus HaxoguTcs B YHUKanNbHOM
cutyauumn. Y Hac Huskasa 6espabotuua. MNpu aToM B Gnivkanwimne rogbl Hawen 3KOHOMMKE MPeacTouT
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XWTb B YCMOBUAX YMEHbLLAIOLWENCA YACNEHHOCTU TPyAOCnOCOBHOro HaceneHus. A 3HauuT, C poCTOM
HarnoroBOW Harpysku, CBA3aHHbIM C coumanbHbIMU M MEeAUUMHCKUMU pacxoamn Ha HepaboTarolee
HaceneHue, N HecbanaHCUPOBaHHOCTLIO CONUAAPHON NEHCUOHHOW CUCTEMBI.

B aTon cBA3n HeobxoaMM HOBbIM NOAXOA K 9KOHOMUYECKOMY PasBUTUIO perMoHoB. Poccus cunbHa mx
pasHoobpasneM. Hy>XHO BblAensiTb NepCrnekTUBHbIE TOYKM POCTa U OKa3biBaTb UM LieNeBY0 NOAOEPXKKY.
NHTepecHo, 4TO B nocnegHue rogbl Temnbl pasBUTUS PErMOHOB NPAKTUYECKM He 3aBUCAT OT 3anacos
NPUMPOAHBLIX pecypcoB. [MNaBHbIM (hakTop - CMOCOBGHOCTb pernoHarnbHbIX PYKOBOAWUTENEN U MECTHbIX
SNUT npoAasuratb cBou Tepputopuun. MNpuyem - He oxuaas nomown. A fobuBascb NOAAEPKKM CBOMX
NHULMATKB - 1 B obLLEeCTBE, U B paMKax CTUMYIMPYOLWMX deaepanbHbIX MporpamMm.

[JenctBys BMecTe, Mbl MOXEM YWTU OT NOMUTUKM COXPaAHEHUS 3aHATOCTU Nobo LLeHOW, He3aBUCUMMO OT
9KOHOMUYECKNX COODpakeHnin. XapakTepHow (1 3a4acTyto onpaBaaHHOM) B KPU3UCHBI MEPUOA.
KoHe4YHo, 3T Mepbl HY>XXHO NPOBOAUTL OCMOTPUTENBHO. HO 3anor coumnansHon cTabunbHOCTU COCTOUT
B CO34aHWUM YCrNoBUN ANs NpodeCcCMOHanbHOro pocTa, a He B KOHCepBaL MM TOro, YTO YXKe OTXKUITO CBOW
Bek. CoxpaHeHne coumanbHON CTabunbHOCTU U MOAEPHU3AUUSA SKOHOMUKM - B3aUMOCBA3aHHbIE, a He
B3aUMOWCKITIO4atoLLmMe NpoLecchl.

TpebyeTcsa ganbHenwee cokpalleHe npusbiBa C Nepexo4oM Ha KOMMNeKkToBaHne BoopyXeHHbIX cun u
NPaBOOXPaHUTESbHLIX OPraHOB B OCHOBHOM Ha KOHTPakTHOM OcHoBe. [loBbilieHne addeKkTUBHOCTU
Tpyaa B 6ompxkeTHOM cektope. CTUMynNupoBaHMe NO3AHEro BbiXoA4a Ha NEHCUI0 KBanMUUMPOBaHHbLIX
pabOTHUKOB.

MpennpuHmaTtenbckaa ceoboaa, 340poBasi KOHKYPEHTHAsA cpea SABMsTCA HeOOXOANMbBIM yCroBUEM
MoOAepHU3aLMnm 1 WHHOBALMOHHOIO pa3BuTus. Bonbuyto yactb XX B., HECMOTPA Ha MHOXECTBO
ApamaTtnyeckux cobbiTWi, Hawa cTpaHa Gbina ogHOM U3 nepedoBbiX B Mupe. B HekoTopbix cdepax -
BeccrnopHbiM nuaepoM. A yBepeH, Poccus MOXeT BHOBb 3aHATb 3TW MO3UUMK, CAenaB Yenoseka, ero
WHTENNEKT, ero cnocobHOCTb K TBOPYECTBY ABWXYLLEN cunov passutus obuectsa. Tem He MeHee 6bino
Obl HenpaBUNbHBLIM KONMPOBATL peLenTbl, KOTopble cpaboTanu B npowwnom. Mup ywen snepeq. Hosble
MeTOAbl AOMKHbI UCMONBb30BaTh U Mbl.

KpuTuyeckn BaXHbIM CYMTal0 BbIBOA HA HOBbIN YpOBEHb (DyHOAMEHTANbHOW W MPUKNAAHOW Haykw,
BO3BpaLlLlleHNe Ha nuaupyoLwme nos3vuun Hawero obpasoBaHns, ycTpaHeHe LMdpoBOro HepaBeHCTBa.
YBepeH, rocygapctso 6yaet npopormkaTtb wrpaTb Bedyllyldo ponib B pelueHun 3Tux 3agad. Ho
Heobxoaumo fenaTtb 3TO ObICTpee, YyeM paHble. B ToM uucne - 3a cyeT MNpuBEYEeHUsT YacTHbIX
WHBECTULINNA.

Hago cosgatb cuctemy BOCMPOM3BOACTBA KOMMEPYECKM BOCTPEOOBaHHBLIX HOBbLIX TEXHOMOIMUNM,
NPVBOASALLMX K MOBLILEHUIO MPOU3BOAUTENBHOCTU TpyAa, YNy4LEeHU 3Korormdeckon 6es3onacHoCTH,
ynobetey ana notpebutenen. maBHOe NpensaTCTBUME - Ka4eCTBO Hallew perynsatopHow cpedbl. B
onmxanime mecsubl 3aBepLUMM (hopMUpPOBaHNE HEOOXOANMON NpaBoBOK 0asbl.

CerogHs Haw [OCTyn K BegylumMm 3apybexHbIM TeXHONornsM orpaHudeH. 1o pasHbIM npuyvHam:
nonnTukKa, TaMOXeHHbIe Npasuna unu perynuposaHue. Mmnopt ntobon TexHonorun B Poccuio aopoxe,
YeM Yy HalmMX KOHKYpeHTOB. CumTa BO3MOXHbIM OBHYNUTb MOLWMWMHBLI Ha Hay4yHoe obopynoBaHve U
matepuansl. Paclwmputb NpakTuKy npefocTaBrieHuns rpaHToB u cybecuamn u3 GrogxeTa ANns BBO3a
Hay4Horo obopyaoBaHus, 3anyacTten U Matepuanos AN Hay4YHbIX UCCrefoBaHUN.

lMpooormkMm pasBuTME MHHOBALMOHHOIO LeHTpa B CKOMKoBe WM peanusaumio ApYrnx MHHOBALMOHHbLIX
NMPOEKTOB, TEXHOMAPKOB. Halumn KpynHble KOMMaHUM U MHBECTOPbLI AOMKHbLI Bonee akTMBHO BKNaabiBaTb
AeHbrn B Hayky. CosgaBaTtb cBou By3bl. [1ycTb 6yayT yHuBepcuteTsl ""asnpoma” u "flykonna”, "Pycana”
n "PocHedTn". Inn kak MnHMMym kadegpsl. A rocyaapCTBo OOSMKHO MoAymaTtb, Kak CTUMYnMpoBaTtb
Takve UHBecTUUMN. BO3MOXHO - 3a CHET CHUXEHUS HarnoroBs.

Mo 6GonblIOMy cYyeTy Takue BIIOXEHUS BbIFOAHbI U caMuUM npeanpuvHumartenam. Beab cerogHs, K
COXaneHuto, NPaKkTUYEeCKN Kaxabl NPOEKT CNoTbIKaeTCcsa O BOMNPOC - a KTo byaeT paboTatb?

Ha coHe 3ameanuBLUerocsi 3KOHOMUYECKOro pocTa Mbl AOMXKHbI A0OBUTLCA, YTOObLI rocyfapcTBO He
3aHMMarno HeonpaBAaHHO MHOrMO MecTa B 3KOHOMUKe. Yb6exaeH, 4TO rocyAapCTBEHHbIM OpraHam
HeobXOOMMO  CKOHLUEHTPMPOBATLCA Ha  BbIMOSIHEHUW CBOWX OCHOBHbIX  (PyHKUMW. HaHumaTtb
HerocygapCTBEHHbIE OpraHM3aunn Ans UCMOSTHEHUS OCTanbHbIX OYHKUUA WX NOMHOCTBIO YXOaUTb U3
COOTBEeTCTBYIOWMX cdep. [poaormkMTb MNoBbIWEHMEe MPO3padyHOCTU W NOAOTYETHOCTU rocydapcTBa
nepen obwecTtsoMm. BaxHbiMM WwaramMm B 3TOM HarnpasfeHWW CcTann BHeAPEHWe WHCTUTYTOB
06LLLEeCTBEHHOro KOHTpOns, NybnnyHoe obcyxxaeHne 1 NpUHATME rocyaapCTBEHHbIX MPOrpaMMm, a Takke
nepexop k doegepanbHON KOHTPaAKTHOW CUCTEME.

Hawa fgonrocpoyHas uernb COCTOUT B NOCTPOEHUM MEHbLUEro No pasMmepam, AeLeHTPann3oBaHHOro, Ho
MakcumanbHO 3(EKTUBHOIO rocyaapCTBEHHOro cektopa. lNosbiweHne adPEKTUBHOCTU HEBO3MOXHO
3gecb 6e3 [O0ONOMHUTENbHbIX WMHBECTULUMW B OCHOBHble cpeactBa M obyyeHue nepcoHana. Ho
Heobxoaumo AobrBaTbCA MNOBbILLEHUS 3PPEKTUBHOCTM U TEKYLLMX PACXOAO0B, Npexae BCero Ha 3aKynku
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TOBapOB 1 ycryr. A B HEKOTOPbIX CIyyasix MPOCTO MpeKkpaTuTb TpaTUTb AEHbMM HanoronnaTenbLMKOB
Ha HeahEKTUBHbIE NPOEKThI U YYPEXAEHNS.

PEWEHWA

B ycnoBusax Bo3pocller KOHKYPEeHUUW KroyYeBbiM (PakTOpoM obecnevyeHns KOHKYPEHTOCMOCOOHOCTM
POCCUMNCKMX KOMMaHWUIN CTAHOBUTCS CHWXEHME KX 3aTpaT. BaxHelwee HanpaeneHune paboTbl 3gech -
370 Tapudbl MHPACTPYKTYPHBIX MOHOMOMNA. Tema 04eHb HenpocTas. Ho yke mMano KTo CropuT ¢ Tem,
YTO BbICOKME Tapubbl MeLlaoT BonbLUEn YacTh POCCUNCKOro BuaHeca, TOPMO3AT IKOHOMUYECKUIA POCT.
Mpexae Bcero ByaeT ocywlecTBNEH nepexoq Ha AONroCPOYHbIE NMPUHLMMNbI YCTaHOBEHUA TapudoB. A
OromKeTbl KPYMHEWMLWMX MOHOMONMA OyayT B3ATbl Mo OOLWECTBEHHLIN KOHTponb. YTO kacaetcs
Onwxkanwen nepcrnekTMBbl, NPaBUTENBCTBO MPUHAMNO peLLleHne OTKasaTbCA OT MHAEKcaumm TapudoB
©a30BbIX WMHMPACTPYKTYPHLIX MoHoronui B 2014 r. 3atem - OBa roga noapsg - 3TM Tapudbl
npeanonaraeTcs MHAEKCMPOBATb Ha CMOXMBLUUACA YpOBeHb UHpNsaumMnM. Ho caenatb ato Heob6xoaumo
0e3 cokpaweHnss OBOCHOBaHHbIX WHBECTUUMOHHBIX MporpamMm, T. €. ©6e3 HapylweHus npas
notpebutenen ycnyr MHPPaCTPYKTYPHbLIX MOHOMOSNA.

Tapudbl 1 UeHbl OOMbLIMHCTBA OPYrMX WMHGPACTPYKTYPHLIX KOMMaHuMi (B KOMMYyHarnbHou cdepe, B
OTpacnu CBA3W M Ha MacCaXMpPCKOM TpaHcnopTe) OyayT mHAeKcupoBaTbCs B Onvkawwme rogbl no
dopmyne "HpnAuna muHyc". NMapameTpbl TakoM MHAEKCALMN MOTYT ObiTb pasHbIMU B 3aBUCUMOCTM OT
CTapToBOM cuTyauun. A Takke - Nog BO3OEWCTBMEM OTAENbHbIX CTPYKTYPHbLIX pelleHun. B mnx dncne
MUHUMU3ALNS NepeKkpecTHOro cybcnanpoBaHUs B ANeKTPOIHepreTuke, nocreneHHas nubepanunsaums
rasoBoOro pblHka M BBeAEHME couunaribHOM HOpMbl NOTPeOneHns oTAeNbHbIX KOMMYHAamnbHbIX YCRAYT,
MoOepHM3aLmMsa NOYTOBbIX YCITyT.

MapannenbHO C OTKa3oM OT HEKOHKYPEHTOCMOCOOHbIX MPOM3BOACTB HaM XWU3HEHHO Heobxoaumo
nosiefieHne HoBbIx GU3HecoB, obecneymBatomx apdekTuBHble paboure mecta. ATO U €CTb CMbICH
MoOepHM3aumMmM 3KOHOMUKK. [lpn 3TOM OCHOBHOW akueHT OyaeT caenaH Ha MoAAEepXKKY Manoro u
cpeaHero npeanpuHMMaTensCcTBa.

Bo-nepBbiX, CKOPPEKTUPOBAHO peLleHne O 3HAYUTENbHOM U HeMeLNEeHHOM MOBbIWEeHUN 0b6s3aTenbHbIX
cTpaxoBbix nnaTtexen. CrtaBkm OyayT Bo3pacTtaTb NocTeneHHo. [logdepkHy: peyb wnaet He 06
yBErM4YEeHMN HarnoroBOW Harpysku, a O [JAOJPKHOM YpPOBHE CTpaxoBaHusi pPabOTHWKOB ManbiX
npeanpuaTuit. OHM JOMKHBLI UMETh Takue e npasa, Kak n paboTHUKM Nobbix ApYrnx opraHm3aunii.
Bo-BTOpbLIX, paclmMpsoTCca NbroTel Ang manoro éusHeca B cepe MHGPOPMALMOHHBLIX TexHonornn. C
2014 r. oHn ByayT NpeaoCcTaBNATLCSA KOMMAHUSAM C YUCTIEHHOCTbIO paboTaloLmMx He MeHee ceMun (paHee
- He meHee 30) 4YenoBek.

B-TpeTbux, cumtalo uenecoobpasHbiM [aTb BO3MOXHOCTb perMoHam W MECTHbIM OpraHam BfacTu
BBOAUTb HanNoroBble KaHWKyMbl AMS HOBbIX MarbliXx NpeanpuaTuii B onpefeneHHbIX, npexae Bcero
NpOV3BOACTBEHHbIX, Chepax AeATEeNbHOCTU. OTa Mepa NPUMEHsINack BO MHOrMX cTpaHax. KoHeyHo, ee
NCNONb30BaHWE COMPSXKEHO C pUCKkaMu yxoda OT Hanoros HegobpocoBecTHbIMK nmuamu. [Nonarato, 4To
npwn SOMMKHON CUCTEME KOHTPOMS 3TU PUCKU MOXKXHO MUHUMM3NPOBATD.

B-yeTBepTbix, Oyger pacwwupeHa ¢uHaHCOBas MOAAEpXKa Manoro W cpegHero ©6usHeca.
BHellakoHOMbBaHK - 3a cueT geno3uta u3 cpeacTB poHAa HaUMOHanNbHOro 6raroCoCTOSHUS - HavyHeT
OHOMPOBAHNE WHBECTULMOHHBLIX KPeauToB MarnbiM U cpegHuMm komnaHusam. A bBbadvk Poccum -
pedunHaHCMpOBaHUE TakNX CEKbIOPUTU3OBAHHBLIX KPEAUTOB.

Kpome Toro, 6yaeTt 3HauumTenbHO yBenvyeHa rapaHTUHasi NOAAepXKa MarnbiX NpeanpusaTuii, B TOM
yucne 3a cyeT cosgaHus begepanbHOro M MakCMManbHOrO NPUMEHEHUS permoHasnbHbIX rapaHTURHbBIX
doHaoB.

B-naTbix, ncxoga u3 ycnewHoro 3apybexxHoro onbita B CUCTEME rOCYAapPCTBEHHbIX YU MyHULMNANbHbIX
3aKynokK, a Takke B paMKax 3aKymnoK KpymnHbIX rocyAapCTBEHHbIX KOMMNaHWUA OOMMKHbI ObiTb onpeaeneHol
KBOTbI HA NpUobpeTeHne TOBApPOB 1 YCAyr y Manoro u cpegHero 6musHeca.

HakoHel, ocOBeHHO BaXHO OCyLLeCTBfeHVWe nporpaMm MOAAEPXKKM Manoro u cpegHero 6usHeca B
MOHoropogax. Hy>xHo elle pa3 BHMMaTernbHO NpoaHanuM3npoBaTh, Kak paboTalT NpuHATbIE paHee AnS
TakMX HaceseHHbIX NYHKTOB crneuunanbHble nporpaMmmbl. Tam, rae Heobxoammo, co3gaTth nNpakTuyeckme
MeXaHN3Mbl UX PUHAHCOBOW M OpPraHU3aLMOHHOW NOAAEPKKN.

B uenom Ha 3TW HanpaBneHuWsi NpPaBUTENbLCTBO NPeaycMOTpeno B MNPOeKTe TpexneTHero GrompkeTa
cpeacTtea B obbeme 6onee 100 mnpa py6.

Ho peno He TONbKO M He CTONbKO B rocyAapCTBEHHOW noaaepkke GusHeca. Bonee 3Haummown gns
BGusHeca aBngaeTcs npobnema ONMHHbIX U AelweBblxX geHer. [1paBuTenbLCTBO M HEQABHO CO34aHHbIN B
CcTpykType baHka Poccum (puHaHCOBBIN Meraperynatop roTtoBAT Mepbl MO 3awuTe MNEHCUMOHHbIX
HaKOMMEHNA N pacLUMPEHNIO HanpaBneHNn X MHBECTUPOBaHMS. BeCcHon NnpaBMTEenbCTBO aHOHCUPOBAro
nakeT HanorosblX Mep, HarnpaBfiEHHbIX Ha CTUMYMNMPOBaHWE OOMArOCPOYHbLIX WHBECTULMA PO3HUYHBIX
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MHBECTOPOB U pa3BUTME HaUMOHAaNbHOW (PUHAHCOBOW WHAYCTPUW. PaccyuTbiBalo, YTO 3TOWM OCEHbLIO
locyoapcTBeHHas AyMa pacCMOTPUT COOTBETCTBYIOLLNIN 3aKOHOMPOEKT.

Mbl 6ygem obecneuvBaTb MaKpOIKOHOMMYECKYHD CTabUIbHOCTb, peann3oBbiBaTb Mepbl MO pPasBUTUIO
MHaAHCOBOro pblHKa, npeBpalleHMto MockBbl B OOUH M3 MeXOyHapOoAHbIX (PMHAHCOBLIX LIEHTPOB.
Mpogomkum cosgaHne KOMGOPTHOM cpefbl AN SONMOCPOYHbIX MHOCTPAHHbLIX MHBECTULMIA. MonuTuka
BaHka Poccum no nepexony K TapreTMpoBaHMI0 MHAMSUMM U NfaBalolwemMy BantoTHOMY Kypcy byaet
CcnocobCTBOBAaTbL PELIEeHUIO 3TUX 3ajad, BKyasa nosasreHne B Poccum no-Hactosilwemy AnMHHBLIX
OeHer.

BYAYLWEE

Mup He cTouMT Ha MecTe, U rnobanbHasa KOHKypeHuus ByaeT xectye, yem padblie. Ona Poccum aTo
MOXeT CTaTb UCTOPUYECKUM LLUAHCOM M3MEHUTb CBOKO POfb B MeXAyHapoAHOM pasgerneHun Tpyaa. Mol
BbIFOAHO BblAensemcs Ha oHe ApPYrMx CTpaH HU3KMMU MHOMKaTOpamMu OOSNITOBOW Harpy3kv MU BbICOKUM
YPOBHEM pPe3epBOB.

Ho BpeMsi NpOCTbIX pelleHniA NPOLLNo. JKOHOMUYECKME BbI30OBbI, KOTOPbLIE CTOAT Nepes HaMun CerogHs,
Henb3s HefooueHnBaTb. Ham Heobxoanmo B TpyAHbIX, PAKTUYECKM KPU3UCHBIX YCNOBUAX NPOAOIKaTb
ABUraTbCs K NOCTMHAYCTPUanbHON 3KoHOMMUKe. K yMHOMY rocyaapCTBY, OCHOBHOW LIEHHOCTBH) KOTOPOro
ABNSETCH YENOBEK.

HyXXHO BbLINTM Ha TPaAEKTOPUIO YCTOMYMBOro pa3utus. [lpn 3TOM COXpPaHUTb OOCTUXKEHMUS
NpeaLwecTBYOWMX NEeT MO CHWXEHU0 ypoBHA 6egHocTu. o nopaepxke HauMeHee 3alULLEHHbIX
rpaxgaH u NPoGreMHbIX TEPPUTOPUN.

Ho Takoe rocygapcTtBO TOMbKO YCUNMAMW BRactu MNOCTPOEHO ObiTb He MoxeT. CoumanbHo
OTBETCTBEHHAsd NIMYHOCTb - €e NOSIHOMNPAaBHbIA NAapTHEP B 3TOM HenpocToun paboTe.

[ocymapcTBO AOMKHO MEHSATbCA TOMbKO BMeCTe C nogbMu. 3a nocrnegHuin rog npaBUTENbCTBO
pagukanbHO paclIMpuno MexaHu3mbl 0b6paTHOM CBA3WM C rpaxgaHckMm obuwiectBoM un GusHecom npu
MPUHATUM BaXXHEWLLMX pelleHnA B o6nacT 3KOHOMMYECKOM MONUTMKU. Mbl 3anMHTEpecoBaHbl B
KOHCTPYKTUBHbIX OOLEeCTBEHHbIX WHUUMaTuBax. B xoge cornacoBaHus 6OMbLIMHCTBA peLleHun
NPOBOANM KOHCYNbTaumm ¢ GusHecom u akcneptamn. [leatenbHOCTb BeOOMCTB Tenepb 6onee JocTynHa
ans obuwectBeHHOro KoHTponsd. "OTKpbITOe NpaBUTENbCTBO" CTano (PakTOM Halen XWU3HWU. JTOT
dopmaT Mbl 6yaem passuBaTb. To e HeobxoauMo AenaTbh Takke Ha perMoHaribHOM U MyHULMNANbLHOM
YPOBHSIX.

PaboTtas BMecTe, Mbl AOMKHbI CAeNaTb Cepbe3HbIN Wwar Bneped. Peann3oBatb HaMeyeHHble nnaHbl. C
YeCTbl0 BbLINTM W3 HENPOCTONM 3KOHOMWYECKOM CuTyauuu, crnoxusellenca B mupe. I B pesynbraTte
cosfaTb cunbHy Poccuto, B KOTOpon obecneynBaeTcs BbICOKOE Ka4eCTBO KU3HM.-

Poccusa moxeT npoaomkute ABmkeHne 6nmnskumMm K HyneebiM Temnamn pocta. inn cgenaTb cepbesHbIn
war snepeg

ABTOP - NPEACEOATENNb NMPABUTENLCTBA POCCUNCKOW GEOEPALIMN
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NMPAWUM Bup, MockBa, 26 ceHTa6psa 2013 10:31:00
BAJIIOTHbLIU PbIHOK U CTABKU - 26 CEHTABPS, - MAKCUM KOPOBWH, BTB KAMUTAN

Poccrat onybnukosan gaHHble o guHamuke WML, 3a Hegento ¢ 17 no 23 ceHTA6ps. CornacHo oTyeTy,
3a nepuopg ¢ 1 no 23 ceHTaAbpa noTpebutensckne ueHbl nogpocnu Ha 0.18% (npoTtus pocta Ha 0.46%
3a aHanorn4yHbI nepmod npowsioro roga). CpeaHecyTouHble TEMMbl MPUMPOCTa NOTPEOUTENLCKNX LIEH B
OTYEeTHOM nepuoge HemHoro nosbicunucb - o 0.008% npotmB 0.006% Ha npegbloylwlen Hegene u
0.018% B aHanorn4yHom nepuoge 2012.

B TeueHne nepvoga npoBepkn UHAHCOBOW COCTOATENBHOCTM [OCyaapCTBEHHas ynpaBnsioLias
komnaHua (MNYK) nonyuut 500 mnpg py0. neHCMOHHLIX cpeacTB. Kak 3asBmn BYepa MUHUCTP hbnHaHCOB
P® AntoH CunyaHos, B Gnvxkanwme gea roga baHk Poccum mMoxeT npoBecTy npoBepky oMHaHCOBOM
COCTOATENBHOCTU HEroCy4apCTBEHHbIX NEHCUMOHHbLIX dhoHaoB (HIP). B TeyeHue atoro BpemeHn HIO
He BGyayT nony4aTtb HOBblE NEHCUOHHbIE HAKOMMeHUs - Bce OHM ByayT nepenaBaTbca 'OCynapCTBEHHON
ynpaenawowenn komnaHum (I'YK). T[lo 3aBepweHun ayguta cpegctBa  OyayT  BO3BpaLLEHb
COOTBETCTBYHOLUM NEHCUOHHBLIM POHAAM.

HekoTopble y4yacTHUMKM pblHKA OBECNOKOEHbl TeM, YTO TakMMm 06pas3oM rocygapcTBO C MOMOLLbIO
MEHCMOHHbIX OeHer nnaHupyeT okasaTb nogaepxky "BOByY", ogHako aTo He Tak. 'YK - aTo oTgenbHas
opraHusauus, ynpasnswwas MNeHCUOHHbIMU  HaKOMMeHUsMU (B OCHOBHOM, TaK Ha3blBaeMblX
"MOMYyHOB") B COOTBETCTBUM C NyOAWYHOMW WHBECTULMOHHOW CTpaTerMem W ee akTuMBbl MOA
ynpaBrieHnemM He yunTbiBatoTcsa B GanaHce "BOba". MosToMy eaMHCTBEHHBIM CMOCOGOM MOAOEPXKKU
"BOBba" uepes 'YK aBnsioTCA pbiHOYHBIE onepauumn - AeN03UTHbIE ayKLMOHbI (00beM NpeaocTaBneHus
cpeacte adpdunmposaHHbiM nvuam orpaHnyeH 20%) wmnu nokynka o6bnuraumi B3Ba, a He camo
yBenuyeHue cpeactB nog ynpaesnexHvem MNYK..

BantoTHbIN PbIHOK M MPOLUEHTHbLIE CTaBKM

Py6nb: kypc gonnapa BHoBb npesbicun 32.0. O6iee ocnabneHne annetuTa K pucky, HabnogasLieecs
BYEpa Ha pas3BMBAIOLLMXCA pbIHKAX, OKa3aro JOBOMbHO CUMbHOE HEraTMBHOE AaBrieHue Ha pybnb, Kypc
KOTOPOro Mo OTHOLLEHMIO K Jonnapy 1 GuBantoTHON KOp3uHe Mo ntoram Toproe coctasun 32.05 n 37.15
COOTBETCTBEHHO. B oxumpgaHum ykpenneHus pybns, CBA3aHHbIX C NEPUOAOM HaNoOroBbIX BbIMMAT,
YYaCTHUKM pblHKaA CBOW MO3ULMWM HapaliMBanu, HO YKPENeHUs He Cry4unocb, NO3TOMy B4Yepa pybnb
ocnab Ha 0.6%, B TO BpeMsl Kak kak TypeuKkas nmpa, MEeKCUKaHCKOoe Neco, HKHoadpuKaHCKUIA paHg v
OpasnnbCkMn pean NOHM3MNUCb B UeHe 6onee yeM Ha 1.1%. C Havyana ceHTsabpsa pybnb nNo cBoeu
AVHaMuKe onepexaeT BantoTbl OCTalbHbIX pa3BMBAOLWLMXCA pbiHKOB Ha 1.8%, M NoaToMy cyuiecTByeT
BEPOSATHOCTb, YTO B Clly4ae COXpaHEeHUsA TEHAEHUMM K yXxoay OT pucka pybrb CpaBHSETCS MO ANHaMKKe
CO CBOMMM aHanoramu.

Cenvac 6uBantoTHasd Kop3uHa TopryeTcs Heganeko ot oTmeTkum B 37.25, HaumHaga ¢ kotopon LB PO
yBenMuMBaeT pasmep BamnoTHbIX WHTepBeHumr Ao 200 MnH gonn. YuuTbiBas 4YTO AaBrieHne Ha
BanOTHbIA PbIHOK 3aMeTHO ocnabno, MHOrMe y4acTHUKM pbiHka Becnokoatcs o Tom 4to y LB npwm
TekyLem Kypce pybnsa MoOXeT paclumpuTb rpaHuLbl kKopuaopa Kypca 61uBantoTHOM KOP3uHbl. HanoMHmMm,
LEeHTpobaHK 3asBus, YTO HbIHELLHWE rpaHuubl KonebaHum Kypca KOp3vHbl ero yCTpamBatloT, U, Ha Halu
B3rnag, perynatopy OyaeT CnoXHO M3MEHUTb CBOK MNO3ULMIO MPSMO Cenyac, He HaBpeauB CBOEN
penytaumn. bonee Toro, cutyaums Ha BantOTHOM PbIHKE BbIFMSAWUT HE CIIMLIKOM CTabunbHOW, U ecrnu
TeHOEHUMS K yXO4Yy OT pucka Ha pas3BMBaOLLMXCA pblHKAX coxpaHuTcd, a LIb pelunTt coBuHyTh rpaHuupl
BBEPX, TO pybnb ObICTPO OTbirpaeT 3TOT cABUr (B CPeAHECPOYHOM NEepCrnekTMBe 3TO MOXET OKasaTb
onpegeneHHoe AaBneHne Ha UHMNaumio).

CTaBku: Kpocc-BantoTHbIE CBOMbI MOCTENEHHO pacTyT B LieHe. PbIHOK OQHOAHEBHbIX BantoTHbLIX CBOMOB U
MEeXOaHKOBCKMA PbIHOK WCMbITbIBAT AeUUMT NMKBMAHOCTM, W CTaBkM Aepxatca BOnu3m 6.5%
(HacTynun cpok ynnaTtbl Hamnora Ha [oObldy MonesHbIX Mckonaemblx). baHku Buyepa npueneknu 374
mnpg py6. no craeke 5.54% B pamkax onepauun ogHogHeBHoro peno ¢ baHkom Poccuun. CtaBkn NDF
Takke nogHanuck (1-3-mecsayHble - 0o 6.44%) BBMOY HegocTaTka pybreBov NMUKBUAHOCTU, Torga Kak y
GaHKOB MMeeTcsa [A0CTaToOYHbI 00bEM KPaTKOCPOYHbIX Oeno3uToB B BanwTe. [loBbileHue
OLHOOHEBHbIX CTaBOK BasntOTHbIX CBOMOB BeAET K YBENIMYEHUIO CPOKOB, U3-3a Yero OBYXNETHAS CTaBka
KpOCC-BanTHOro ceona nogHsanack 4o 6.20%.

OTO 0O3Ha4yaeT, YTO B TeyeHue cnegyrwmx 12 mecsueB CTaBKM Ha KPMBOW KPOCC-BaniOTHbIX CBOMOB
OyaoyT noOBepXeHbl HE3HAYUTENbHOMY CHWXEHMIO  (NpubnmamtensHo Ha 50-60 ©On, 41O
cooTBeTCcTBOBano Obl HedaBHUM 3asBreHusM baHka Poccum 0 coxpaHeHuM >XeCTKOW [AEeHEeXHO-
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KPeAWTHOWN MONUTUKN U OOBOMbHO akTMBHOMY NPOBEAEHUIO ayKUMOHOB CPEAHECPOYHOro KpeanToBaHuUS
B cooTBeTCcTBMM C lNMonoxennem 312-I), a B TeyeHue 2-5 neT - nosbiweHuo (NpnbnuantensHo Ha 100
6n). Buepa Mbl Takke BUAENN yoopoXXaHMe NPOLEHTHbIX CBOMOB U cornalleHun o bopBapLaHOM CcTaBke
(FRA). Ha paHHbIn momeHT cTaBka 6x9 FRA paBHsieTcst 6.47% - ypOBEeHb HECKOSMbKO 3aBbllWEHHbIN, Ha
Haw B3rnsag..

O®3: cnabble aykumoHbl. AKTUBHOCTb TOpProB Ha pbiHke O®P3 Byepa okasanacb AOBOSIbHO HU3KOW.
[OXOOHOCTb KpaTKOCPOYHbIX WM CPeAHEeCPOYHbIX BbIMYCKOB HE W3MeHuMnacb, a BOT [OXOAHOCTb
OOITTOCPOYHbIX 0bnuraumin cHuaunacbk Ha 2-4 6n. MMHMCTepcTBO (bMHAHCOB pas3MecTuro Bbinyck OP3-
25082 Ha cymmy 5.42 mnpa py6. no craeke 6.41% n O®3-26210 Ha cymmy 2.96 mnpa py6. no crtaeke
6.95%, TO ecTb JOXO4HOCTb MO LieHe oTCceYeHunss Ha 0bomx ayKumoHax Obina ycTaHOBEHa Ha YpOBHE
BEpPXHEN rpaHuubl WHAMKAaTMBHOIMO AuManas3oHa. PesynbTaTbl ayKUMOHOB COBManuM C  HawWumu
OXUOAHUSMMW, NOCKONbKY PbIHOK HACTPOEH He OYeHb ONTUMUCTUYHO U MPEMUN K BTOPUYHOMY PbIHKY MO
3TMM [BYM Bbinyckam npeanoxeHo He 6bino. Cneayowmm BaXHbIM COObITUEM Ha 3TOW Heaene CTaHeT
BbIXOA4 NfaHa Mo pa3MeLleHu0 BHYTPEHHero gonra Ha 4k13, KOTOpbIN, MO HALMM OLEHKaMm, MOXeT
npesbicnte 300 mnpg pyb., u oxmpaertcs, YTo obbembl BbinyckoB OyayTt 6onee paBHOMepHO, (Mo
CPaBHEHMIO C NpeablayLMm KBapTanom) pacnpenerneHbl Mo CPOYHOCTMY.

http://emitent.1prime.ru/Comments/CommentsView.aspx?GUID={566EE746-2675-11E3-BBE9-A82BE9ECEC7C}
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KommepcaHT®

KommepcaHTb, MockBa, 27 ceHTs6pa 2013

NMMKBMOAUMUIO NPOBEAYT NO CHETAM

AsTop: [deHnc Ckopoborateko, AHaTonuin [kymanno, AHHa ConogosHukosa, Muxaun Cepos
Hegpononb3oBaTtensm gobaeat 6% pacxonos

B nonbiTke pewwntb 3konoruveckme npobnemsl MuHnpupoabl xoveT 06a3aTb Hegpononb3oBaTernen
HanpaBnsaTb Ha crnelcyeTa B "HageHbIX 6aHkax" 0o 6% OT CyMM Ha OCBOEHME HOBbIX MECTOPOXAEHUN.
OT4MCneHNs Ha NUKBMAALMIO MECTOPOXAEHUIN N peKynbTUBaumto 3emernb moryT goctudb 300 mnpg pyo.
B rog. Hegpononb3oBaTenu 1 aKCNepTbl CYMTAIOT, YTO 3Ta MAEA MOXET NMOMeLaTb HOBbIM MPOeKTam B
YrOnbHOW N ropHofoObIBaKOLWEN MPOMBILLIIEHHOCTU U MPUBECTM K 3aKPbITUIO NPEeAnpUSTUIA Ha rpaHu
peHTabenbHOCTW, NOAAEPKMBAEMbIX HANOroBbIMU fIbrOTaMM.

"b" cTanu u3BecTHbl MOAPOOHOCTU npeanoXeHnn MuHnpupogbl O CO34aHUM  crleunanbHbIX
NVKBMOAUMOHHBLIX (POHOO0B, B KOTOPbIE BCe HeApOnonb3oBaTenn AOMKHbI ByayT nepeyncnaTb cpeactea
B TeYeHMe "nepmoaa X1U3Hn MecTopoxXgeHuin", To eCTb C Havyana 4obblum Ha HUX 1 OO UX 3aKkpblTus. Kak
roOBOpUTCS B Mpe3eHTauuM MUHUCTEPCTBA K 3acedaHuio NpaBUTENbCTBEHHOW kKomuccum no TOKy 20
ceHTsI0psi nog pPyKOBOACTBOM Buue-npeMbepa Apkaaust [BopkoBuya, "BblOeneHume CpeactB Ha
npoBeAeHne NMKBNOALNOHHbIX paboT TOMbKO Ha 3aBepLuatoLLen CTagmm COMNpsKEHO CO 3HAYUTENBHBIMA
puckamn”. MNMoatomy MuHNpmpoabl xo4eT 06a3aTh KOMMNAHUM HaKannMBaTb CPeAcTBa C Havyana Ao0bluu.
OcHoBHOM 06bem (65%) choHoa dopmupyeTca Ha cTagum MakcMmanbHon [o6blun (C TpeTbero no
YyeTblpHaguUaTbln rogbl paboTbl Npu cpoke Xu3Hn MectopoxaeHusa B 30 neT), 22% - Ha HayvanbHOWu
ctagum (nepsble ABa roga), 9% Ha 3aBepuiatowen ctagum n 4% Ha ctagum nukeugauumn. O6wnn obvem
CPeACTB OOIMKEH ObITb He MeHee 1% OT onepauMOHHbIX 3aTpaT, HO NMPU 3TOM PaBHATLCA cyMmMme 6,7% oT
MTOrOBbIX KansaTpaTt Npu OCBOEHUN MeCTOPOXAeHUs U 5,5% OT COBOKYMHbIX 3KCMMyaTauMoHHbIX 3aTpaT
3a BpeMs paspaboTku. B MuHnpupogbl " b" nogreepamnnu, 4To aTo "6a30Bbin BapnaHT".

[eHbrn npeanaraeTcs XpaHUTb Ha cneucdeTax B "HagexHbix 6aHkax", koTopble OyayT MHBECTMPOBATb
nx "B rocygapCTBEHHbIE LEeHHble Bymarn" n HauymcnaTb npoueHTol. Mo "HagexHbIM" umeeTtca B BUAY
0aHK, BXOOdAWMA B CMUCOK KPEeAUTHBbIX OpraHu3auun, otBevawwux TpebosaHuio LB no yposHIo
penTuHra, npegbasndemMomMy Ans nopyyutenen no kpegutam baHka Poccun. Ha Havano aBrycta B
CNMCOoK BXoaaT 69 KpynHbix 6aHkoB PP, B TOM yncne BHELLSKOHOMOAHK.

Mnatute 0BsXyT BCexX Hegpononb3oBaTerien B pamMKax OCBOEHUS MoBObIX HOBbIX MeCTOPOXAEHUN.
OnpepeneHna "HOBOro MecTopoxaeHust'" B 3akoHogaTenbctBe P® HeT, HO npu obcyxaeHun
3aKOHOMPOEKTa O HamnoroBbiX NbroTax ANA MEeCTOPOXOEHWA TBEpAblX MOMe3HbIX WCKOMaeMblX Ha
HanbHem Boctoke u B 3abankanbe MuHnpupoabl npegnarano cuntatb TaKOBbIMM YYacCcTKM Hegp C
BblpaboTtaHHOCTblO 3anacoB MeHee 10%. B BapuaHT 3akoHa, NpUHATBIA [OCOYMON B MUHYBLUYIO
NATHULY, 3TO, BNPOYEM, HE BOLLISO.

CpeactBa, nepeuucnsiemble B doHa, MuHnpupoabl npegnaraeT uckniovaTb U3 Hanoroobnaraemon
6asbl Nno Hanory nNpmbbinbk. Mo noagcdetam MuHpuHa, exerogHble Bbinagatolme Aoxonbl 6H04XKeTOB No
Hanory Ha npubbiNb cocTaBaT 6,4 mMnpa py6. VICTOYHUK B OAHOM M3 KPYMNHbIX KOMMNaHui ckasan "b", uto,
ncxoass u3 3ToM umdpbl U TOro, YTO He BCe Heapononb3oBaTtenu npubbinbHbl, obwas cymma
oTumncneHmin B ooHabl gomkHa coctasutb 35-50 mnpg py6. B rog, ecnu nepeuncnsatecs oyget 1% ot
onepaumMoHHbIX 3aTpaT. Bmecte ¢ TeM cymma 6,7% OT kanuTanbHbiX U 5,5% OT akcnnyaTaumoHHbIX
3aTpaT cocTaBnsieT okono 6% onepauuoHHbIX 3aTpaT M 0bLWme OoTYMCreHUsa Heapononb3oBaTenen
moryT coctaBuTb 210-300 mnpg py6. B roa.

BonbWKMHCTBO Hegpononib3oBaTenen OTHECNUChL K npeanoxeHusam MuHnpupodbl HeraTMBHO, HO OT
odmLmManbHbIX KOMMEHTapueB oTkaszanucb. CTOYHUK B O4HOM U3 HE(TSAHbLIX KOMMaHU FOBOPUT, YTO Y
HUX M TaK "goCTaTOMHO 06A3aTENbLCTB, KOTOPLIE YKa3aHbl B MPOEKTHOW AokymeHTauun". CobeceaHuk B
OAHOW W3 ropHO-MeTannypruyecknx KoMMnaHWn ckasan, 4To "noka 3To BbIrNAguMT AOMNOSTHUTENLHON
Harpyskon Ha OusHec". [pyrom WUCTOMHWMK "b" 3aaBun, 4YTO KOMMaHMM W Tak 006s3aHbl NPOBOAWUTb
nMKBMaaumMo oTpaboTaHHbIX MECTOPOXOEHUA U PeKyNbTMBaLUMIO 3eMeflb U B Cry4vae YrofibHblX LUAxT
oueHun nx B "COTHU MUNIMOHOB pybnen".

NUCTouyHMK B OOHOW M3 YrofibHbIX KOMM@HMMA OTMeYaeT, 4TO, MO [aHHbIM rocnporpamMmmebl
"OHeproadEKTUBHOCTL U pasBUTUE SHepreTukn" (yTBep)KaeHa MnpaBUTENbLCTBOM B anpene), "okono
25% yronbHbIX KOMMAHWM MNepuoauMyeckn paboTalT B 30He OTpuuaTenbHOM peHTabenbHocTh'.
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BBegeHne otumMcneHun B NUKBUOAUMOHHBLIA POHAO, MO MHEHUIO cobecegHuka "b", MOXET NPUBECTU K
3aKpbITUIO 3HAYUTENbHOW YacTU TakuxX NPeanpusaTUin, YTO COKpaTUT MOCTynneHus B OlogXeTbl OT
NogoOXOAHOro Hanora u Apyrnx coumanbHbIX OTYUCIEHNI C 3apaboTHOM nnaThl Ha 8-9 mnpAa py6. B rog.
NCTOYHMK, Onmn3kuin K OOHOWM U3  KPYMHbIX rOpHOAOObLIBAKOWMX KOMMNaHMK, Aobaenser, 4To
HeobXxoANMOCTb NepeyncneHns cpeacts B OOHA NOMHOCTLIO HUBENUPYET 3PEKT OT HANOroBbIX NbroT
Ons TPYAHOAOCTYMHbLIX MECTOPOXAEHMI U BHOBb caenaeT ux pa3paboTky HepeHTabenbHon. Ewle oanH
cobecegHuk "b" cuuTtaeT, yto "npegnoxeHns MuHnpupoabl Noxoxu Ha nob6wusm GaHkos". o ero
crnoBaM, MMWHUCTEPCTBO OTKasblBaeTCA paccMmatpvBaTb ApyrMe BapuaHTbl peleHus npobnemsl,
npyMeHsieMble B MUpe, HanpuMmep, MWCMoSib30BaHWE KOPMNOpaTUBHbLIX MM BGaHKOBCKUX rapaHTum U
cTpaxoBaHue. "MuHnpupoabl BecbMa BbIOGOPOYHO MOAOWINO K aHanudy MWUPOBOrO OnbiTa, B3SB
KasaxcraH, ABcTpanuio, Tonbko oanH wtaT CLUA n ogHy npoBuHumMio KaHagpl, a Takke AsepbangxaH,
roe, Kpome yrneBogoponoB, NoYTHM HUYEro He goObiBaeTcsa", - yamenseTcss UCTOYHUK "b". Kpome Toro,
no ero crnoBsam, Bce MoAenu B npeseHTaumm MuHMpMpoAbl paccyMTaHbl TOMbKO MO HEeMTAHbIM
MECTOPOXOEHUAM, XOTH 9KOHOMMKA NPOEKTOB CUMBHO OTNMYaeTCs B 3aBUCUMOCTWU OT OTpacrv, K TOMy
)X€ KOHBIOHKTYpa PbIHKOB TBEPAbIX NCKOMAEMbIX 3HAYUTENBbHO Xy>Xe pblHKa HedTH.

Anekcangp JinteuH n3 "TKB BHI1 MNapuba MHBecTMeHT MapTHepc" cunMTaeT maet NMKBUOALMOHHbIX
doHOoB abConoTHO MpaBWibHOW, HO TOBOPWUT, YTO MeToAMKa OTYMCNEHUW, npeanaraemas
MuHNpupoabl, Bbi3blBaeT BOMPOCHI: NPUBA3bIBATb OTYUCIIEHUS K pacxo4am HenpaBWilbHO, MOCKOMbKY
CTOMMOCTb paboT No NMKBMAALMM MECTOPOXAEHUM U PeKyrnbTUBAUMM 3eMefb HUKaK He 3aBUCUT OT
CTOMMOCTM oCcBOeHudA. OH nonaraeT, YTO HYXXHO BbICUMTbIBATb CTOUMOCTb JIMKBMAAUUOHHbBIX paboT no
KOHKPETHbIM NpoeKkTamM U, UCXoast N3 Nosly4eHHOn cyMmbl, opMupoBaTtb oHA,.

B natHuLy no wutoram komuccum no TOKy Apkagun [OBOpKOBMY nopyymn OO gekabps "c yyetom
cocTosBLUerocs obcyxgeHms gopaboTtaTtb KoHuenuui" ooHaoB. Hegpononb3oBatenun HagekTCs, YTo B
xofe obLecTBeHHbIX 006CyXaeHn nx gosoapl OyayT ycnbiwaHbl U yOacTcst YrOBOPUTb NPaBUTENLCTBO
NO3BONUTb XOTS Bbl KPYNHENLLUM UrpOKaM OrPaHUYNTBLCS NpegoCTaBNeHNEM KOPNoOpaTUBHbBIX rapaHTUN.
B HOBATO3Ke cumutatoT LenecoobpasHbiM yunTbiBaTb pasnuumnsd MECTOPOXOEHUN B 3aBMCUMOCTM OT
BUOOB MNOMEe3HbIX WUCKONaeMblX, a Takke TO, YTO Heapononb3oBaTenn BXOAAT B XONAMHIoBble
CTPYKTYpbI.

LUNTATA

HeobxoouMm Takon MexaHu3m, KOTopbln HGbl MO3BONMA NPEAnPUSTUAM CKOMUTbL OOCTAaTOYHO CPEeACTB Ha
pPeKynbTUBaLMIO 3eMESIb K MOMEHTY 3aBepLUEHNst paboT

- NleHnc XpamoB, 3aMMUHUCTPA NPUPOAHLIX PECYPCOB 1 akonornn, 23 sHeaps 2013 roga
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Poccuickas raseta # dkoHomuka, MockBa, 27 ceHTA6pA 2013
MHBECT®OHA: bblTb WU HE BbITb

AsTop: MNoarotosuna KOnua KPUBOLIATKO

YMHOXNTb CTOJIBUKOM

OBEHALLIATbIN MEXOYHAPOAHBLIA MHBECTULMOHHBIA ®OPYM COYM-2013 B TMOWUCKE
HOBOW ®OPMYJ1bl PEANTM3ALIMN MPOEKTOB

MuHpernoH npeanoxun HoByt hopMyny rocnogaepkv denepanbHbIX U perMoHarnbHbIX MPOEKTOB
MHBecTnumMn - 3TO He NPOCTO AEHbIN, BMOXEHHbIE B 3KOHOMUKY TOW UIIM MHOW TEPpUTOPUK, 3TO LieHa
AOBeEpUst K pPernoHy, cteneHb KOMAOPTHOCTM BeaeHust BusHeca M OOHOBPEMEHHO - UCTOYHWMK AN
JanbHenLwero 3KOHOMUYeCKoro pocTa.

NUITOPb CITKOHAEB, muHucTp pernoHanbHoro passutusa Poccun

MHBECTUUMOHHBIE TPOLECCHI B cybbektax Pegepaumm Haxogdtcsas B MOCTOSIHHOM dhoKyce
BHMMaHMA MUWHUCTEPCTBaA pernoHanbHoOro passutus, Tem 6Gonee 4yto ¢ 2006 roga MUHUCTEPCTBO
pacrionaraeTt TakuMm JeNCTBEHHbIM KaTanm3aTopoM MHBECTULMOHHOW aKTUBHOCTU, Kak VIHBECTULMOHHLIN
oHa PP. MaBHOe NpeaHasHavyeHne 3TOro MHCTUTYTa - NogAepKKa NPUOpUTETHBIX A4S rocyaapcTea u
PErMOHOB WHBECTULMOHHBLIX MPOEKTOB MNyTEM CO34aHud Heobxoaumon Ans ux peanusaumm
TPAHCMOPTHOW, WHXEHEePHOW WM 3HEPreTUYECKOM MHMPACTPYKTypbl FOCYOAPCTBEHHONO UK
MYHULUUNANbHOMO 3Ha4YeHus.

C momeHTa obpasoBaHus MIHBecTdoHOa 3a c4eT ero cpeacTB peann3oBaHO NATb NPOEKTOB, UMEIOLLINX
obLlerocygapcTBeHHOE 3Ha4yeHne. 3aBepLleHO CTPOMTENbCTBO MHOroOLENeBoro MOPCKOro TOProBOro
nopta YcTb-Jlyra nponyckHon cnocobHocTtbio Ao 180 MNH TOHH rpy3oB B rod, paspabotaHa npoekTHas
OOKyMEHTauusl Ha CTPOUTENBLCTBO KENEe3HOLOPOXHbIX NMHUM "lMonyHouyHoe - ObGckas - Canexapa" u
"Canexapa - HageiM" ans peanusaumm WUHBECTULMOHHOrO npoekTta "Ypan [MpoMmbilwneHHbIn - Ypan
MondapHbI". Kpome Toro, 3anylieHbl NepBbie YeTbl- pe rmgpoarperata boryyaHckon MN3C MOLWHOCTBIO
1332 MBT. OTkpbiTO ABWvXeHne no KysHeuoBCKOMY TOHHeno B XabapOBCKOM Kpae, YTO MO3BOMWUIIO
yBENUUUTL MPOMYyCKHy crnocobHocTb BAM. 3a 310 Bpemsa B HwukHekamcke Obina BBegeHa nepBas
ovepenb BbICOKOTEXHOMOMMYHOro HedpTenepepabartbiBaoLero 3aBoga ¢ rogoBbiM 06bEMOM 7 MITH TOHH
BbICOKOCEPHUCTON HETN.

3a ceMb NneT peanu3oBaHO BOCEMb pPerMoHarnbHbIX MHBECTULMOHHBLIX MPOEKTOB, B YUCHE KOTOPbIX:
CcTpouTenbCcTBO noactaHumn "MpubpexHas" ans anekTpocHabxeHns JleBobGepexHoW 4acTu ropoaa
Owmcka; 3anyck nepBOM o4vepean MNPOMLILIEHHON 30HbI "3aBormkbe" B YNbsIHOBCKOM obGnacty;
CTPOUTENBLCTBO KPYMNHOW TenmnoanekTpocTaHuum B KypraHe; co3gaHue WHOYCTpManbHOro napka
"Kamckue MongaHbl" B Pecnybnuke TaTapcTaH; CTpoUTENbCTBO MHPACTPYKTYpbl Ans npeanpusatun AMK
Tambosckon obnacTu...

CoumarnbHo-3KOHOMUYeckas 3PEKTUBHOCTb pearnim3oBaHHbIX WHBECTULMOHHbBIX MPOEKTOB BbICOKA.
Bbixog Ha nnaHOBYK MOLWWHOCTb AacT gononHutenbHo 160 Thicad pabounx mect. Ha oguH pybnb
cpeactB MHBecThoHaa npuenekaeTca 0o cemu pybnen cpeacTtB YacTHbIX MHBECTOPOB MO NMPOEKTaM,
nMerLwmMm obLlerocygapcTBEHHOE 3HadeHue, M o 23 pybnen no pernoHanbHbiM npoektam. [lo
MPOrHo3y, 3a NATb feT OAMH BNOXEHHbIn pybnb cpeactes WMHBecTtdoHOoa reHepupyeT MpuMpocT
HanoroBbIX NOCTynneHun Gonee Tpex pybnen, 4to coctaBuT Gonee 770 mnpa pybnen no npoekram
obLlerocygapcTBEHHOrO 3HayeHns n go 85 mnpa pybrnen no pervoHanbHbIM NpoekTtam. 3a 3TOT Xe
nepvog npoekTbl, MMerowme obuierocygapCcTBeHHOe 3HadeHue, obecneymBaloT CyMMapHbIA poCT
peanbHoro oobema BBI1 B cpeaHem Ha 0,15%. A pernoHanbHble NPOEKTbl B cpegHem obecneymBatoT
CYMMapHbIi POCT peanbHOro obbema BanoBoro pervoHanbHoro npogykta Ha 0,9%. Ywucras
npuBegeHHasa ctommocTb 3a 10 net oueHuBaetca B 10,3 mnpa pybnen no npoekram denepanbHOro
3Ha4yeHud, a No perMoHanbHbIM NpoekTam - 4,5 mnpa pyonen.

HecmoTpsa Ha To, 4TO HaumnHaa ¢ 2011 roga MHBecTdoHa He nonyyan cpeactsa u3 hegepansHOro
GiookeTa, B NPOLUNIOM rogy 3a CYET BbISIBIEHHOW 3KOHOMMM MO peanu3yeMblM NpOeKkTam yAanochb
noaaepXatb NsATb HOBbIX PErMoHarbHbIX NPOEKTOB.

B 2013 rogy 3annaHMpoBaHO OCYyLLECTBUTb (PUHAHCUpOBaHWe B o6beme 181,6 mnpa pybnen, B Tom
ymncre 3a cyeT CpPeAcTB pervoHarnbHbIX OooxkeToB - 8,5 mnpa pybnen, 3a cydeT cpeacTB MHBECTOPOB -
173 mnpa pybnen.

Mbl nnaHMpyem OO KOHLA 3TOro roda 3aBepLunTb CTPOUTENBCTBO HOBOMO Bbixoda Ha MOCKOBCKYHO
KonbLEeBYyl0 aBTOMOOUNbHYO gopory ¢ deaepanbHon astogoporn M-1 "Benapycb" MockBa - MuHck",
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pa3paboTaTb NPOEKTHYI0 OOKYMEHTauuo Ans cTpouTenscTBa LieHTpanbHOM KOnbLEBOW aBTOAOPOrU U
ckopocTHom aBTogoporn "Mockea - CaHkT-INeTepbypr" Ha yvacTke 58 - 684 kunomeTtpbl. B nyckoson
cTagun Haxoamtcs hUHaHCUMpyeMbln 3a cyeT cpedcTB MHBecToHAa NPOMbILWMEHHbI KOMMMNEKC B
ropoge HosomockoBcke Tynbckon obnactn. byaoyT 3aBeplieHbl 14 perMoHanbHbIX MHBECTULMOHHBIX
npoekTtoB. Mexay Tem ganbHenwas cygbba MHBecTULMOHHOro dooHAaa noka He onpenerieHa, paBHO Kak
W npefocTaBreHne rocyfapCTBEHHOM NOAAEPXKKM C UCMNOMb30BaHMEM MeXaHu3Ma pernoHanbHbIX
WHBECTULMNOHHbIX (POHOOB.

Ye co3gaHbl pernoHanbHble MHBECTUMUMOHHLIE doHabl B Pecnybnunke Kanmbikus, AnTanckoMm Kpae,
ApxaHrenbckon, Koctpomckon, Tambockon n Tynbckon obnactsax. [Oa n B 6onblIMHCTBE ApPYrnx
cybbektoB P® npouecc co3gaHua permoHarnbHbIX WHBECT(OHAOB HAaXOAMTCA Ha 3aBepluaoLlen
cTagum, OPMUPYHOTCA NEPEYHN NPOEKTOB, KOTOPbIE MOTryT BbITb peanu3oBaHbl Npu ux nogaepxke. Mol
MOMOXWUTENbHO OueHMBaeM HapaboTaHHbI perMoHanbHbI  OMbIT M 3aUHTEPEecOoBaHbl B €ro
pacLimpeHuu.

lMonaraem, 4TO OOHUM M3 BO3MOXHbIX BapWaHTOB peanusauun HOBbIX MPOEKTOB MOXeT CcTaTb
BHeApPEHNE MexaHM3Ma OTNnoXeHHbIx nnaTtexen (Tax Increment Financing (TIF). OH npeacTtaBnsiet
cobon mMogenb (hUHAHCMPOBAHUSA CTPOUTENBbCTBA U PEKOHCTPYKUMM OOBEKTOB MHAPACTPYKTYPbl Ha
onpefeneHHoOW OrpaHUYEeHHOW TeppuTopuM 3a CcYeT CpeacTB WMHBECTOPOB C  nocreayroLllen
KOMMEHcaumMenhn TaKMX pacxodoB 3a CYEeT AOMOSHUTENbHLIX O0X040B OHmXKeTHOM cuctembl PO,
NOSydeHHbIX BCReaCTBME pasBUTUA Takon Tepputopun. lNpu 3ToM WNHBECTULMOHHBIA OOHA MOXET
BbICTYNMUTb B KadeCTBe MexaHu3Ma akKyMynmpoBaHuUsi CPeACTB Ha BoO3MelleHue 3atpat no
UHdpacTpyktype. Takmm o6pas3oM MOXHO 6bino 6bl HanpaBnATb Ha MNOralleHWe KpeguToB
OOMOMHUTENbHbIE  HarnoroBble  MOCTYMNMEHUsA,  BO3HMKawWMe B  pesynbTate  peanusauum
WHBECTULMOHHOIO NpoekTa.

Mpy aTOM OONOSHUTENbHbLIE HANOrM MOryT MOCTynaTb Kak HEMOCPEeACTBEHHO OT cO3JaBaemoro unu
PEKOHCTPYMpyeMoro obbekTa MHPPACTPYKTYpPbl - ANA NAaTHbIX BUOOB MHAPPACTPYKTYPHBIX YCAYr, TakK 1
B pes3ynbTaTe pocTta HanoroBov 6asbl Ha TeppuTopuu, KoTopasi noryyaeT AONONHUTENbHbIE CTUMYIbI
9KOHOMUWYECKOro pasBUTUS MNpWU  peanu3auun MHPPACTPYKTYPHOro npoekta - Ans obLiecTBeHHOM
NHOPaCTPYKTYpPBLI.

MuWHpernoH CoOBMeCTHO C MMHIKOHOMPa3BUTUSA 1 BHewakoHoMbaHkoM BeaeT paboTy no paclumpeHuio
npasvn GOPMUPOBAHUSA M UCMONb30OBaHUSA OOMXKETHBIX accurHoBaHun WHBECTULMOHHOrO ¢oHaa ¢
MCNorb3oBaHNEM MexaHu3ma nraTbl KOHUeOeHTOM (rocyapCTBOM) SKCMMyaTalMOHHbLIX Mnatexen 3a
00beKkTbl  MHMPACTPYKTYpbl  KENe3HblXx gopor, oanekTtpuyeckux ceten, KKX, coumanbHon
WHPACTPYKTYpbl, 00pa3oBaHMs W 34paBOOXpaHeHWd. AHanorMyHo TOMY, Kak 3To cenyac
nNpeaycMOTPEHO AN 06BHEKTOB aBTO40POXHOM MHAPPACTPYKTYPbI.

Cenvyac Mbl, B 4acTHOCTW, npopabaTbiBaeM BO3MOXHOCTb MCMNONb30BaHUS MexaHmama TIF npwu
cOo3[aHun Knactepa MnorHo NPoMubHbBIX aBTOMOOUITbHBIX NPOM3BOACTB B KanvHuHrpaackon obnactu.
B pamkax aToro npoekrta rpynnon komnaHui "ABTOTOP" B naptHepcTBe ¢ komnaHuamm BMW, General
Motors, Hyunday-KIA, Land Rover n Subaru nnaHupyeTcs NOCTpOUTb LIECTbL 3aBOAOB MOJSTHOTO UMKNA
obwen mowHocteto 350 TbicAY aBTOMOOMNENM B rog M NATHagUaTb 3aBOAOB MO MPOU3BOACTBY
aBTOKOMMOHEHTOB. Kpome TOro, nNpoekToM MpeaycMOTPEeHO CTPOUTENBCTBO MOPTOBOrO TepMuHana,
WHXXEHEPHOrO LIeHTpa, Xunoro keaptana Ha 50 TbicaY kutenen, 06bEKTOB MHXEHEPHOW U coLManbHON
MHAPaACTPYKTYPBLI.

O6bem nHBECTULMI B 3TOT NpoeKkT cocTtasuT 140 mnpa pybnen, ero peanusaumsa no3sBonuT cosgaTb 40
27 TbICAY HOBbIX pabouynx mecT. CyMmapHble Hanoroeble MNOCTYNneHns B G04KeTbl BCEX YPOBHEN, MO
9KCMNepTHbIM pacyeTaMm, cocTaBAaT nopsigka 70 mnpg pybnen B rog. Ha ctpoutenbcTBo 06GbEKTOB
WHXEHEPHON W counanbHONW WHMPaCTPYKTypbl, KOTOpble B nocnegywowem OyayT nepefaHbl B
rocyapCTBEHHYO Y MyHULMNANbHY0 COBCTBEHHOCTb, NpeaycMoTpeH o6bem nHeectnunin o 2016 roga
B pa3smepe 29,5 mnpg pyonen. 3to npMHUMNMAnbHO BaXHbIN NPOeKT ans KanvHuHrpaackom obnactu.
dopmyna nogaepXKkn NPUOPUTETHBLIX NHBECTULMOHHBIX MPOEKTOB rOCyJapCTBEHHOIO U PermoHanbHOro
3HayYeHnsa MOXeT npeTepneTb M3MEHeHUsl, HO NoTpebHOCTb B dhedepanbHOM MHCTUTYTE pasBUTUSA
HECOMHEHHO ocTaHeTcs. M A Hagercb, YTO ygacTcsa HanuTu npuemnemyro mogens Oyayuwiero nns
MHBecTuumoHHoro oHaa, paclwimpuB ero AedTenbHOCTb 3a CYeT WCMOfb30BaHUS COBPEMEHHbIX
(PUHAHCOBbIX UHCTPYMEHTOB.

MaBHOE, O YeM HeoOGXOAMMO MNOMHWUTb, - 3@ MECTO NoA "SKOHOMUYECKMM COSTHLEM" HaM HY>XHO
6opoTbCsi camnm. BHe BCSIKOrO COMHEHWS, roCyAapCTBEHHOE ynpaBfeHne NHBECTULMOHHBIM NPOLECCOM
- 0AHa 13 BefyLmMX CoCTaBnsaWwmx 60pbbbl 3a IKOHOMUYECKOe NPOCTPaHCTBO. 1o kakoMy 6bl NyTU HU
noLuen Npouecc 3KOHOMUYECKOM MOAEPHU3ALNN, OH HY>KOAeTCH B KPYMHbIX MHBECTULMNAX. CoBEpLUEHHO
OYEBUAHO, YTO UX UCTOYHUKOM, a 3Ha4YuUT, U ABuUratenem npoecca MogepHM3aumm, MOryT B HacTosiLlee
BpeMs BbICTYNaTb NuLb COBCTBEHHbIE, BHYTPEHHWE pe3epBbl CTPaHbl U PEMMOHOB.
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Monarato, 4To MexayHapoaHbiA UHBECTULMOHHBIN dopym B Co4yM MO3BOMUT HaM MPOHUKHYTb B CyTb
aKTyasbHbIX 3a4a4 MHBECTULMOHHOIO pa3BuTus Poccumn 1 BLICTPOUTL afeKkBaTHbIA CLEeHapuin 4eNCTBUMN.
OOCbE

1966 Poguncs B ropoge Vicunbkyne Omckorn obnactu.

1984 - 1986 Cnyxb6a B BoopyxeHHbix Cunax. 1992 OkoHumn MOCKOBCKYHO BbICLUYHO LUKOSY MUULUK
MBL P® no cneunansHoctn "lNMpaBoBeneHme".

1997 - 1998 3amecTuTenb MUHUCTPA NO COTPYAHUYECTBY C rocygapcTBamu - ydactHukamm CHI .

1999 lMonyumn annnom Poccunckon Akagemum roccrnyx6bl npu MNpe3sngeHte PP no cneumnanbHOCTU
"NocygapcTBeHHOE M MyHULMNanNbHoOe ynpasneHue". HavyanbHuk YnpasneHust obecneyeHns 4OXon0B
AOPOXHbIX hoHaoB PenepanbHON OPOXKHOM Cnyx0bl Poccuu.

1999 - 2000 3amecTuTeNb reHepanbHOro aMpekTopa POCCUMNCKOro 4OPOXHOIO areHTCTBa.

2000 - 2001 3amecTtutens Munuctpa TpaHcnopta PO.

2001 - 2004 MMepBbin 3amectuTens MuHuctpa TpaHcnopTta Poccuiickon degepauun - pykoBoguTernb
FocynapctBeHHOM cnyxObl fopoxHoro xosanctea. 2005 - 2006 CoseTHuk [Npencepatens Coseta
depepauyun ©C PO.

2006 - 2007 Ynen Coseta Penepaunn ®C P ot AnTaickoro kpas.

2007 - 2012 Ny6epHaTtop Koctpomckon obnactu. 2012 HasHavyeH MUHUCTPOM permoHanbsHoro passuTus
Po.

OogHUM M3 BO3MOXHbIX BAPUAHTOB PEAJIM3ALNN HOBbLIX NMPOEKTOB MOXET CTATb
BHEOPEHWE MEXAHVU3MA OTNOXEHHbLIX MNATEXEW TAX INCREMENT FINANCING (TIF)
OOCJTIOBHO

BIAOVUMUP MYTUH, npe3ngeHt PO

JInyHaa nopsagoyvHoCTb rybepHaTopa - BaKHeNwasi cocTaBnsawowas permoHansHOro MHBECTULMOHHOIO
knumara. Takke Kak ero cnocobHOCTb 3aCTaBUTb NOAYMHEHHbLIX 06ecnevmBaTh YECTHYIO KOHKYPEHLMIO.
KCTATA

Mo paHHbIM Pocctata, B nepsom nonyrogun 2013 roga, B akoHOMWKY Poccum noctynuno 98,8 mnppg
A0NnapoB MHOCTPaHHbIX MHBECTULUIW. POCT B cpaBHeHUM ¢ nepsbiM nonyrogvem 2012 roga - 32,1%. U3
HUX 12,14 Mnpa oonnapos - NpsiMble UHBECTULNMN
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0.KO3AK NOAOEPXWUT ONMMMINUANCKUX MHBECTOPOB B OKTABPE

B npaBuTenbCcTBO HanpasfieHbl npeanoxeHna MuHduHa O OOMOMNHUTENBHOW MOoAAepXKKe KOMMaHum,
3aHMMaBLUUXCHA CTPOUTENBCTBOM ONUMMUMICKMX obbektoB B Coun. Kak 3aasunn PBK B annapate
3amecTuTena npegcepatensa npasutenbctBa Omutpua Kosaka, OkOHYaTeNnbHOE pelleHue elle He
NpUHATO, B OKTSIOpe 3amnpea NpoBeadeT CoBeLlaHne, NOCBALLEHHOEe 3TOMY BOMpPOCY.

Myn KpynHbIX NHBECTOPOB MPOCUT YaCTUYHO KOMMEHCMPOBATb UM pacxofbl, CBA3aHHbIE C ONUMMUIACKON
cTponkon. B anpene npegcepartens npaeneHna CoepbaHka MepmaH Mpedy, npegceparens npaeneHns
Masnpoma Anekcen Mwunnep, npegcegatenb HabnwogaTenbHoro coseta "basoBoro anemeHta" Oner
Hepunacka n npe3ngeHT "UHTeppoca" Bnagumup MNotaHnH Hanpasunu [.Kosaky nucbMo, roe ykasanu,
YTO NPUHATBLIX FOCY4ApPCTBOM Mep NOoAAEPKKM ONUMIMMIACKUX NPOEKTOB HEAOCTAaTOYHO ANs obecneyeHmns
Bo3Bpata WMHBeCTUMUMNA. [pobnembl BO3HMKNM M3-3a BbICOKOW CTOMMOCTM CTPOUTENbCTBA B FOPHbIX
YCNoBUAX, HEPA3BUTON UHXEHEPHON N TPAHCMOPTHON MHAPACTPYKTYPLI, @ Takke HeonpeaeneHHOCTbIo
KOMMepYECKON cocTaBnAaoLLen 06bEKTOB B Nepunog nocne nposeneHusa Nrp-2014.

Mo MHEHMIO aBTOPOB NUCbMa, BbIXOAOM U3 CUTyaumm morno 6bl ctaTb cybcnampoBaHne NPOLEHTHON
CTaBkM no 3arMmam, npegocraBngeMbiM BHELW3KOHOMOaHKOM [Ans CTPOUTENbCTBA  ONMMMMUMMACKUX
OOBLEKTOB Ha BeCb MNepuon OeNCTBUMS KpeOUTHbIX COrfalweHuMn U MNpUCBOEHWe cTaTyca TypUCTCKO-
peKpeaunoHHOW 0cobOoM 3KOHOMUYECKOM 30Hbl TEPPUTOPUSM 3aCTPOMKM C MNpPeaoCTaBfiEHNEM
pe3vaeHTaM HarnoroBbiX fbroT.

MHorue npoekTbl MO CTPOUTENBLCTBY ONUMMUACKMX OOBEKTOB MOFYT HE OKYMNUTbLCS, €CIU rOCYyAapCTBO He
NPUMET COOTBETCTBYHOLLME MEPbI, NpeaynpexnaeT 3amecTuTernb reHepanbHoro gupektopa "basoBoro
anemeHTa" AHgpen EnuHcoH.

"B nogo6HbIX NpoekTax OT MHBECTOpA, NO CyTWU, Marno YTO 3aBUCUT - Mbl HE MOXEM peann3oBbiBaTb UX
no cxeme peanusauum obbIYHOrO KOMMEpYecKoro npoekta. focyaapcTBo Hac 3aBepuro: ecrnm yobITKn
obpa3syloTca No OOBLEKTUBHLIM W HE3aBUCALLMM OT WHBECTOpa npudnHam, 6yayT paspaboTaHbl
MeXaHu3Mbl MX KoMneHcaumn. Ho noka aTtM mMexaHu3Mbl He pa3paboTaHbl, XOTs 06CyXaanuchb elle Ha
aTane BXOXOEHWUs1 MIHBECTOPOB B MPOrpamMmmy CTPOUTENbCTBA ONIMMMUNCKNX OBBEKTOB", - 3asBWI OH.
Takke B "bBa3oBoM anemeHTe" obecnokoeHbl ByaylmMM ONUMMUNCKMX OOBLEKTOB MOCre 3aBepLUeHus
Urp. "Be3 AononHUTENbHBIX MHBECTULMIA B MHADPACTPYKTYPY, CO3OaHHYI0 Ans nposedeHna Onuvmnunagpl,
Mbl PUCKYEM NOMNYyYnTb NyCTyloLmne 06beKTbl, MO CYTU, Lerbln ropos, NOCKOSbKY BIIOXXEHHbIe cpeacTBa
XOpOoLN K MOMEHTY npoBeaeHns Urp, HO Mx HeQoCTaTOMHO ANs AarnbHenwero pasBuTUs pernmoHa”, -
nogyepkHyn A.EnNuHcoH.

Ceoun "onnmnunckue" nHTepeckl UMEKT U Apyrue KpynHble nHBectopbl - CoepbaHk n Masnpom. Cpean
OCHOBHbIX MpoekToB COepbaHka - OAWH U3 KPYMHEMLWMX FOpPHOMbIKHBIX KypopToB B Coun - "lopHas
kapycenb". K 2014r. nnaHupyeTtca seectn 30 KM Tpacc v 3aBepluunTb "lNOpku-ropoq”, B paMmkax KoToporo
nnaHvposBanocb BBeCcTn 720 TbiC. KB. M HEABWKUMOCTU PasnNYHOro HasHayeHusi. OCHOBHble OObEKThI
Masnpoma - OQHOMMEHHbIN FTOPHO-TYPUCTUYECKUN LIEHTP Ha xpebTe lNcexako, COBMELLEHHbIA KOMMMEKC
ANs NpoBeAEHNS COPEBHOBAHUN MO NbDKHBIM FOHKaM M BUaTnoHy, ropHas onuMnuinckas gepeBHsa Ha 1
Tbic.100 mecT.

Onumnunckun ob6bektT "NHTeppoca" - kypopT "Posa Xytop", rge 6yget pasbirpaHo 30 KOMMMEKTOB
Harpag. K 3013r. mHBecTMUMM B CTPOMTENBCTBO KypopTa coctaBunu 69 mnpg py0., NnputomM 4To
nepBoHayvarnbHbIn NpoekT npegycmatpuean 300 mnH gonn. CTOMMOCTb BbIpOCHa M3-3a CTpoUTENbCTBa
OONOMHUTENbHBIX 0OBEKTOB, AONONHUTENBHBIX TPAcC, MHAPPACTPYKTYPbl ANS NapanuMnUnLEB, a Takke
paclumpeHus kypopta no tpedosaHmio MOK. Kak oTmeTunu B kOMNaHuM, OKono 16 mnpg MHBECTULMIA
coctaBumn "rocasakas" - HeKOMMepYyeckume pacxodbl, CBS3aHHblE WCKMIOYUTENBHO C MNpoBeAEHNEM
Onumnuagbl.
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B "MHTeppoce" yBepeHbl: ecnv OyaoeT cos3gaHa ocobasi akoHOMM4Yeckasl 30Ha, "Po3a XyTop" cMoxeT
CTaTb YCNewHbIM KYpoOpTOM, W BIOXEHHble CpeacTBa BepHyTcs 3a 12-15 net. B npoTuBHOM crydae
KypopT He BbyaeT onepaumoHHO cCaMOA0CTaTOUHbIM.

Mo MHeHuio reHaupekTopa "2K Ayaut - [Oenosble koHcynbTauun/MopucoH UHTepHewHn" Tamapbl
KacbsiHoBOW, pa3 Bnactu npunaraloT yCcunus No CO3L4aHUI0 HECKOSTbKUX 3KOHOMMUYECKUX LIEHTPOB B
CTpaHe, Ha tore nornyHo 6eino 6bl caenatb cTaBky Ha Couw.

"OgHako npeanpuvHMMaTenu He yBepeHHbl, YTO cpeAcTBa, BNnoxeHHble B Onumnuany-2014, BepHyTcA.
Bonee Toro, o npubbiNu peun yxe He MAET - KOMNAHUM COMHEBAIOTCA JaXe B OKYNaeMOCTU BMOXEHHbIX
AeHer. Mpocbbbl MHBECTOPOB O NoAAepXKKe CO CTOPOHbI BlacTeW CBOEBPEMEHHbI, MOTOMY YTO 4vepes
rog-nontopa nNpocuTb rocyaapCcTBo O nomowwm GyaeT yxe no3gHo. Mexay Tem yrpo3a HOBOMW BOJSHbI
Kpu3uca He MMHOBana, v Kak pa3 K coumHckon Onumnuage cutyaums moxeT obocTputbesa”, - cuntaet
aKcnepT.

Mocne Onumnunagbl MOXET BO3HWKHYTb Opyrasi cuTyauusi, CBsi3aHHass C BO3MOXHbIM MEPEXoaoM
oNnMMNUNCKNX 06 BbEKTOB rocyaapcTBy B cnyyae 6aHkpoTcTBa. C 04HON CTOPOHbI, KOMMaHUN M36aBATCS
OT HeoOXOAMMOCTU NoaaepXuBaTb MX XU3HeobecneyeHne, HO BOT HYXXHO N rocyaapCTBy BCe 3TO
OYeHb KpacuBOe, HO CIOXHOE B YMpaBfeHMM U [Janeko He CBepXnpuobblfibHOE XO3ANCTBO - 60MbLUOK
BOMpOC.

HanomMmHumMm, 4TOo pacnopsikeHne NoAroToBUTb BapuaHTbl MOMOLLW MHBECTOPaM OSNMMMMUNCKOM CTPOMKK
nan npembep-muHmcTp PO Omutpuin Megeenes no nutoram aBryCtoBCKoro cosetlaHmsi B Coun. MnHdpmH
COBMECTHO C MMWHpEerMoHoM Hanpasunn NpPeanoXeHns O AOMOMNHUTESNbHBIX Mepax rocnoanepKKu
cTpouTenam B nNpaBuTenbCTBO. [Moka nNpaBMTENbCTBO COrNacuiiocb NPOAnuTb NbroTy NO apeHae Ha
3eMno - 9TO ObINO OOHUM U3 MNYHKTOB nMCbMa WHBecTopoB.[.Ko3ak noagepXuTt OnMMMAUNCKUX
WHBECTOPOB B OKTAOpEe

http://top.rbc.ru/economics/26/09/2013/879167.shtml
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"rPAXXOAHCKMUM CAMOIJIETAM CYXOro" oAAYT roCrAPAHTUU NO KPEOUTY B3BA

Kak coobwwmna npecc-cnyxba npasutensctea P®, [Omutpuin Megeegee noanvcan npasuna
npegocTaBneHns rocrapaHTuii no kpeauty anga "lMpaxgaHckux camonetoB Cyxoro". [CC npegocTtaBart
rocrapaHTum Ha oguH munnuapg pyonen no kpeguty "BHewakoHoMbBaHKa", ¢ Tem 4TOOblI OHM MOrMK
ctabunbHo hmHaHCcHpoBaTh NporpaMmmy CEPUAHOrO nponseoacTea camorneTtoB "Cyxon CynepaxeT 100",
Mo 3akoHY rocyaapCTBEHHbIE rapaHTUM NPeaoCcTaBNAT B obecneyeHne NcnonHeHnst Tex obasaTenscTs
no sosspaty 100% cymMmbl KpeauTa, CPoK UCMOMHEHUST KOTOPbIX HacTynaeT nocne 1 aHsapda 2015 roga.
MoaToMy peanusaums NOCTAaHOBIEHMS HE NMOTPEDYeT acCMrHoBaHUM peaeparnbHOro GHmKeTa Ha CPoK
o 2015 roga. lpun 9TOM noracuTb OCHOBHOW [OAr No KpeauTy, B obecnedyeHne KOTOpPOro
npenocTaBnseTcs rocygapCTBeHHas rapaHTus, Heob6xoanmo Makcumym 3a 12 ner.

CoOTBETCTBEHHO MpUHLMNAM OKa3aHUs roCy4apCTBEHHOW rapaHTUAHOM NOAOEepXXKM MOCTaHOBreHue
onpegenseT nopsaok U ycrioBUS NpedoCTaBieHNs rapaHTun, a Takke HasHavyeHue npuBrekaemblX BO
"BHeLuakoHOMBaHKe" KpeaAUTHbIX CPeACTB M Mepbl MO KOHTPOM 3a MX LeneBbiM WUCNOSb30BaHUEM,
AOMOSNTHUTENbHO Hanaras 3anpeT Ha MCMoNb30BaHWE KpeaWUTHbIX CPeacTsB, KoTopble obecneveHbl
rocyJapCTBEHHOM rapaHTWeW, Ha BbINMaTy BoO3HarpaxgeHun pykosogswemy coctaBy [CC.
KoHTponupoBaTb LUeneBoe WCMNONb3oBaHWe KpeauTa, KoTopbii obecnedeH rapaHTuen, 6Oyaet

MuHnpomTOopr Poccun.***
http://avia-talk.ru/news/grazhdanskim-samoletam-sukhogo-dadut-gosgarantii-p/
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Poccuickas raseta # dkoHomuka, MockBa, 27 ceHTA6pA 2013

YNETAIOT 3A TPAHULY

AsTop: Knpa KamHesa

B 2014 rogy oxumpaeTcs, YTo 06beMbl 3KCMOPTa POCCUNCKOM MPOMbILLIIEHHON NPOAYKLMM BbIPACTyT

Ha MexayHapogHoM aBuauWoHHO-kocmudeckom canoHe MAKC-2013 BHewskoHoM6aHK, ero 100%-Has
"nouka" PocakcnumbaHk n komnaHus "UnbtownH drHaHe Ko." 3aknounnm cornaweHne o HaMepeHusix no
opraHusaumun pmHaHcMpoBaHns NocTaBok camoneToB AH-148 n AH-158 B Pecny6nuky Kyba.

B COOTBETCTBWW ¢ OKYMEHTOM POCCUICKME rocOaHKM pacCMOTPSAT BO3MOXHOCTb NpeaocTaBrieHns
1HaHCMpOBaHUA Ha NOKynky y "UnbtownH drnHaHe Ko." go vetbipex camonetoB AH-148 n AH-158 ans
nocrniegyrowen Mx nepegadm B nusmHr KybuHckon komnaHum Aviaimport S.A. lNpegnonaraembli CPok
noctaBku camoneToB - 2014 - 2015 rogel. MNpoekT nnaHupyeTcs peanns3oBaTb NPU YCIOBUU OKa3aHUA
rocygapCTBEHHON rapaHTUnHOM nogaepxku PO no o6s13aTenscTBaM 3aeMLUMKa MO KpeauTy.

C nomoubto PocakcmmbaHka poccuUncKMe aKCnopTepbl NOCTaBUN CBOK Npoaykumio B 50 ctpaH mupa.
Mpn aTomM nogaepXKy MomyvarT, KOHEYHO, He TOMbKO aBuacTpouTenbHble NPoekTbl. Tak, B cdepe
KOCMUYECKMX TexHomnormnm 6aHK BbICTYNW OpraHM3aTopoOM CUMHAMLMPOBAHHOIO Kpeauta B pasmepe
278,5 MnH pgonnapoB Ans OMHaAHCUMPOBaAHMA TMpOeKTa MO COo34aHuMil0 B AHrofne HauMoHanbHOW
KOCMMYECKON CUCTEMBI CryTHMKOBON cBA3n U BewaHua (AHFTOCAT). KpeaguT cpokom Ha 13 neT BblgaH
nog rocygapCTBEHHYI0 rapaHTuio Ha cymmy B 430 MnH gonnapos. focrapaHtum PO, npegocrtaBnsemMble
6aHkom Ha 20 neT, BblgalOTCS B MHOCTPaAHHON BantoTe 1 nokpbiBatoT 85 - 95% oT cymmbl caenku. dons
POCCUMCKON MPOAYKLUMM MMM TOBApOB, a Tawkke paboT U yCnyr, SBASKOLWUXCA YaCTbl) KOHTPaKTHbIX
06a3aTenbCTB NO MOCTaBKe MPOAYKUMM, OOIDKHA COCTaBnsATb He meHee 60% oOT obuien cToMmMocTu
9KCMOPTHOro KoHTpakTa. B cnyyae ecnu oHa coctaenset oT 30 go 60%, rocyaapCTBeHHasi rapaHTus
MOKPbIBAeT WCKMIOYMTENbHO POCCUMCKYKD YacTb. A MOMy4YMTb 3KCMOPTHbIA KpeauT 6GaHka MoXeT
WHOCTpaHHasa KoMnaHusa, 6aHK unu rocygapctBo ANns (puMHaHCMpOBaHUA NpUMOGPEeTEHUs POCCUIACKON
npogykumm (ToBapoB, pabot, ycnyr). Kak npaBuno, oHn ogopMnaTcs B popme KpeauTHbIX JMHWUNA,
CpeAcTBa MO KOTOPbIM MUCMOMb3YHTCA MO Mepe OCYLLEeCTBEHUS POCCUMCKMM 3KCMOPTEPOM MOCTaBOK,
BbINOMHEHNs1 paboT N OKasaHus YCnyr.

PykosoguTtens rpynnel  komnaHun “"Hekcna [lavonu" CsetnaHa PomaHoBa cuuTaet, u4To
KOHKYPEHTOCMOCOBHOCTb OTAENbHbIX CEKTOPOB POCCUMCKOM MPOMBILLFIEHHOCTU CEerofgHa SBMseTcs
A0CTaTOYHO BbICOKOM, OCOBEHHO 3TO KacaeTcs NPOU3BOACTBA BOOPY>KEHMUIA U BOEHHON TEXHUKMK, a TakKe
COOPYXXEHUSA N AKcnnyaTaumm o6bekToB NCNONb30BaHNA aTOMHOW aHeprn, B nepsyto ovepeab ASC Ha
nnatgopme BBIOP-TOW. lMpu aTom, No ee crioBam, SKCMOPT KanUTarOEMKOW NPOAYKUUN C ONMHHbLIM
LUMKNIOM M3roToBrneHusi, 6e3ycrnoBHO, HyXOaeTca B Mepax rocyJapCTBEHHOW MOAAEPXKKW, B MEpPBYIO
oyepedb TakuX, Kak MeXrpaBUTENbCTBEHHble CcornalleHusi, NpedocTaBfieHue CBHA3aHHbIX KpeauToB
cTpaHe-nokynatento v T.4. "Cpean nepcnekTUBHbIX PbIHKOB LenecoobpasHo paccmatpvBaTb Takue
CTpaHbl, kKak BeeTHam, Taunang, iHooHe3usa n gpyrne asmaTckue CTpaHbl, KOTOPble HE MMEKT CBOEro
COBCTBEHHOrO pasBMTOro NPOMbILLIIEHHOMO NoTeHunana", - otmeTuna PomaHoBa.

B cBoto ouepeab, ctapwunin gupektop BDO B Poccun Makcum YmxoB cumTaeT, 4To AN POCCUNCKOM
npoMnpoaykuun Hanbonee nepcnekTUBHLIMU B CUMY reorpadnyeckoro MosioXKEeHUs OCTalTCA PbIHKM
ctpaH CHI, pgaxe C y4eTOM NPUMEHSIEMbIX 3TUMU CTPaHaMWU OrpaHUYMTENBHBLIX MEpP B OTHOLUEHWM
poccunckux ToBapos. [pu 3TOM ANs KaxOon M3 oTpacren kapTa NepcrnekTMB 3KCnopTa CyLeCTBEHHO
oTnuyaetcsa, gobasun oH.

B TO Xe Bpems B CTPYKType COBOKYMHOro poccunckoro akcrnopta 3a 1 nonyrogne 2013 roga Ha
MUHepanbHble NPoAyKTbl (B OCHOBHOM Hed)TerasoBoe Cbipbe) MpUWock okono 72%, vnnu 183 mnpa
gonnapoB. Ha ponio Bcex ocTanbHbIX CTaten akcnopTa npuxoautca Bcero 28%, wnu 70 mnpa
gonnapos. B yacTHOCTU, Ha 9KcnopT MawuH, 060pyAOBaHUA M TPAHCMOPTHbIX CPeacTB NpuxoauTcs
nMwe HemHornm Gonee 5% (13 mnpa gonnapos) 3a 1 nonyrogne 2013 roga. Mpuyem akcnopT no
AaHHbIM cTaTtbaM B cTpaHbl CHIT coctaBun 4ytb 6one 5 mnpa gonnapos. Ha gonto npogykuum
XUMUYECKON NPOMBILLIIEHHOCTU NPUXOAUTCS OKOSo 6% COBOKYNHOro akcnopTa, unu 15 mnpg gonnapos.
A 3KcnopT no atum ctatbam B cTpaHbl CHI coctaBun 1,5 mnpg gonnapos. "logoGHas cTpykTypa
aKcnopTa, HECOMHEHHO, CBUAETENbCTBYET O TOM, YTO TOBapaM POCCUMCKOM NPOMbILLNIEHHOCTU CIOXHO
KOHKYpMpOBaTb Ha BHeLWHeM pbiHKe. OTyacTn 9TO NOATBEPXKAAETCA TEM, YTO COBOKYMHbIA POCCUMACKUN
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akcnopT 3a 1 nonyroane 2013 roga cokpatuncsa noyt Ha 2,5% no CpaBHEHMIO C NpowsbiM rogom”, -
otmeTun Tumyp HurmatynnuH, aHanutuk MuesecTkade.

Mexay Tem, No ero crnoBaM, HEKOTOpble CEKTopa MPOMbILSIEHHOCTM Nokasanu pocT. Hanpumep, no
cTaTbsiM "MaluuHbl, 000pyaAOBaHME 1 TpaHCNopTHbIE cpeacTBa” 3a nepsoe nonyroave 2013 roga o6bem
akcnopTa ysenuuunca Ha 10% rog k rogy. MNMogobHyo AnHaMuky akcnepT cBsa3an ¢ ocnabneHvem Kypca
pybna Kk kop3suHe BaniT B sHBape - uwoHe 2013 roga, YTO MNOBBICUNIO KOHKYPEHTOCMOCOBHOCTb
nNpoayKumMmM poccumncknx npoussogutenen. C yuetoM nocTeneHHoro Bbixoda U3 peueccun EBpocotosa,
OCHOBHOrO BHELLHETOProBoro naptHepa Poccun, k 2014 rogy, Kak cHMTaeT aHanuTuK, MOXXHO OXnaaTtb
AanbHenLwero yBennyeHms o6-emMoB 3KCNopTa POCCUMIACKOM MPOMBILLIIEHHOW MPOAYKLNN.

Makcum YmKOB cuMTaeT, 4YTO YPOBEHb KOHKYPEHTOCMOCOGHOCTU POCCUMWUCKOW MPOMbILLSIEHHON
NPOAYKUMM HarnsgHo oOTpaXaeT COOTHOLWEHME MeXQy 93KCMOPTOM WM MMMOPTOM  MPOMbILLUSIEHHON
npogykumm B Poccun. Poct nmnopta B nepsom nonyrogmm 2013 roga (noytu Ha 5 mnpg 4onnapoe B
CTOMMOCTHOM BbIpaXXe€HUN) GONbLUMHCTBO aHaNMTUKOB CBS3bIBAOT C NpeAckasdyemblM BblITECHEHVWEM
NpPOAYKUMM POCCUMACKOro Mpou3BoAacTBa B pesynbraTe BctynneHusa PP B BTO. "Takum obpasom, Mbl
CT@HOBMMCS CBMAETENSMU HaXOXOAEHUS HOBOW TOYKM pPaBHOBECUSA MeXZY MMMOPTOM B YCIOBUSX
oTCyTCTBUSA psiga OapbepoB M MPOM3BOACTBOM npomnpoaykumm B P®. [oka okasbiBalOTCs npasbl
Kputnkn BetynneHns PO B BTO - B Poccuio yBenuuuBaeTcs MNOTOK WMMMOPTHbLIX TOBapoB, a
9KCMOPTUPOBATb Mbl CTanu MeHblle", - cka3an akcnept. OH gobaBwn, YTO OCTaeTca HagesiTbCH, YTO
BTO nunwb obHaxnna cywecteoBaBLlLMe Npobnembl, HO B ganbHenwem vneHctso PO B BTO nocnyxut
CTMMYJIOM ON1s1 pa3BMTUS NPON3BOACTB.

UnKoB yBEPEH, YTO cenyac CTpaHe Heobxoauma rocnoggepkka B CHkeHunM 6apbepoB ons 6usHeca,
NOBbLILLEHUN OTKPbITOCTU W MPO3PaYHOCTN aAMMHUCTPATMBHBIX Npouedyp W npouenyp roc3akasa. B
CBOIO ovepeab, Tumyp HurmaTynnuH cumMTtaeT, YTo 0aHMM 13 Hanbonee onTuMarnbHbIX CNOCOO0B MOrnmn
Obl ctaTb "HanoroBble KaHuKynbl". M0 CyTW, rocygapcTBo npokpeauToBano Obl OTEeYEeCTBEHHbIX
npovssoanTenemn, Yto nNo3eonuno 6ol UM ewle 6onblle CHU3NTb LieHbl HA CBOK MPOAYKLMIO, MOBLICUB
TEM CaMbIM €€ KOHKYPEHTOCMOCOBHOCTb. POCT AenoBon akTMBHOCTU B cekTope ByaeT cnocobcTBoBaTh,
B CBOIO ovepenb, MPUTOKY MHBECTULNIA

72 MPOLIEHTA B CTPYKTYPE POCCUNCKOIO 3KCMOPTA 3AHUMAET MUHEPATBHOE ChIPLE,
B OCHOBHOM HE®Tb (MO NTOIAM 1-I0 rnofyrogmnA 2013 rogA)

COBOKYTIHbI POCCUNCKNA 3KCMOPT 3A 1 MONYrOAME 2013 TOJA COKPATUNCA MOYTU
HA 2,5%
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AkTUBHbIN 6u3Hec (ab14.ru), AkyTck, 26 ceHTs6psa 2013 23:24:00

ACU NPOOBUIAET IMOEPCKUWU MPOEKT U3 AKYTUMN

AreHTCTBO cTpaTermyeckmx nHMUMaTUB npusHano nnaepcKkum NpoekKT "CosgaHue
BbICOKOTEXHOJSTOMMYECKOro KOMMeKca no BbiNyCcKy 6a3anbTonnacTukoBbiX KOMNo3nTtos B Akytcke" OO0
"TBEM". 3To npousoLwno nocrne 3acegaHus akcrneptHoro coseta ACU 21 maga 2013 roga. A B HacTosiLee
BpeMs AreHTCTBO 3akasano BHewakoHombaHKy 6GusHec-nnaH M MHBECTULMOHHBLIN MeMopaHZyMm no
AAHHOMY MNPOEKTY C Lenblo npusnedeHns UHaAHCMPOBaHUA ANA pacluMpeHuss U MogepHu3auuu
KOMMeKca BbICOKOTEXHONOMMYECKUX NPOM3BOACTB.

CaxabasanbTtoBbil 3aBog B Pecnybnuke Caxa (AkyTusi) MOCTOSIHHO pacLUMPSIETCH, a CMpoC Ha ero
npoaykumto pacteT. B 2012 rogy nepeBbINONHEH NiaH npon3eoacTea 6asanbToBbix NAnT Ha 29 %, a Ao
kKoHua 2013 roga oxugaroT poct atoro nokasatensa Ao 31%. Yxe B 2014 rogy 3aBog nnaHupyet
3apabortate 500 mnH py6. Kak roBopuT ampektop 3aBoga, conpeacenartenb AKyTCKOro oTOereHus
"Oenoson Poccun" Erop XXupkos, obnagas Tako NpoOM3BOACTBEHHOW MOLLHOCTLIO, 3aBOAY HECMOXHO
okorno 25-30 Tbic. Ky0. M MaTepuanoB HanpaenATb HA BO3BeAEHME UHAMBUAYANbHbBIX Xunbix gomos. C
KaxablM rogoM B AKyTUM yBenunymBaeTCs KONMUYeCTBO 34aHWN, KOTOpble BO3BeAeHbl C NPUMEHEHUEM
6asanbLToBbIX NNKT.

B HacToswee Bpems B Pecnybnuke Caxa (Akytusa) npoektHon komnaHumen OOO "TBEM" peanusyetcs
WHHOBALMOHHbIV npoekT "basanbTtonnacTukosble komno3utel Ans Cesepa Poccuun" (ganee no TekcTy -
NMPOEKT), KOTOpLI HaueneH Ha cos3gaHne B Pecnybnuke Caxa (Akytust) komnnekca
BbICOKOTEXHOMNOMMYECKNX NPOMU3BOACTB MO BbIMYCKY:

» 6a3anbLTOBOro HENPEPbLIBHOIO BOMOKHA;

» 6a3anbTONNacTMKOBOM apMaTypbl;

» 6a3anbTO6ETOHHBIX KOHCTPYKLUIA U U3enni.

MpoekT onupaeTcs Ha OOCTWXKEHUA U pa3paboTKM OTEYECTBEHHbIX YYEHbIX U WHXEHEepOoB, MpuU3HaH
aKTyanbHbIM M nepcrnekTuBHbIM Ans pas3sutna [HdanbHero Boctoka Poccun, ona cosgaHus HOBOK
OTpacnun KOMMO3ULNOHHbIX MaTepuarnoB CTPOUTENBHOrO HasHauyeHus. B gekabpe 2010 roga npoekT Obin
npeactaeneH B.B. MNyTuHy B pamkax koHdepeHuun MNMpasutensctea PP n naptum "Egunas Poccus" no
passuTuio JanbHero BocTtoka.

Cenyac peanusyloTcsa ABa HOBbIX CTpaTermyeckmx HanpaseHus.

Mepeoe: "OpraHmsaumsi NpoM3BOACTBA MO BbINYCKYy OGasanbTonnactukoBow apmatypbl". 27 gekabps
2012 r. cocrosaAncsa 3anyck nepBOW o4vepeaun (OABEe TEXHOMOrMYyeckue JiMHMKM) MO MNPOU3BOACTBY
6asanbTonnactukoBon apmatypbl (BIMA). lNMnowanb nNpPon3BOACTBEHHbIX nomelleHun: 1925 m2 B
Pecnybnuke Caxa (Akytus).

BTopoe HanpaeneHue: "OpraHusaums npou3BoacTBa Mo BbiNycky 6a3anbTOOETOHHbBIX KOHCTPYKUMIA U
nsgenun”. K Tekywiemy MOMeHTy obecrnedeHbl 3akynm W AOCTaBka Ha MNMOLWaaKy BCEro Kommnnekca
TEXHOSIOMMYEeCKoro 1  BCMOMoraTenbHoro obopygoBaHus KombuHata. [lonHOCTbIO — 3aBepLueHa
cTpouTenbHasl 4YacTb C YCTaHOBKOW M OOBA3KOW BCEro kommnnekca obopyaoBaHMs MO oObekTam
OHeproueHTpa 1 rasoBon kotenbHon. ObLuas 3aBepLUEHHOCTb OObeKTa MO CTPOMTENbHOW YacTu Ans
nepexoda B TEMMOBOW KOHTYp oueHnBaeTcsa Ha ypoBHe 70%.

8 HosiI6pst 2012 roga npoekT nog HasBaHMem "CosgaHue BbICOKOTEXHONOrMYECKoro Kommiekca no
BbINyCKy Ga3anbTonnacTtukoBbiX kKomno3nTos B r.AkyTcke" (ID 3018) npolen nepBuYHy0 3KCnepTusy c
€OVHOIrMacHbIM  MOMNOXUTENbHBIM  FOMNIOCOBAHNMEM He3aBUCUMbIX 3KcrnepToB. B cooTeBeTcTBUM C
MpoTtokonom "Ne"09 ot 21 masa 2013 r. 3acegaHus paboden rpynnbl "BuU3Hec NPoekTbl" 3KCNEPTHOro
coBeTa AreHTCTBa CTpaTernyeckmx UHULMATUB MO MPOABMXKEHMIO HOBbIX NMPOEKTOB - MPOEKT MpPU3HaH

nngepckuMm.ACU npoasuraeT nuaepckmnin NpoekT U3 Akytuu
http://ab14.ru/blog/6087.html
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27/09/2013 08:02:00 POCUMYLLECTBO BHOBb MOMNbITAETCA NMPOAATb 2,74% HPB

MOCKBA, 27 ceH - lNpanm. PocnmyLlecTBO BbICTAaBUT Ha NMpPoAaxy Ha ayKLUoHe 27 ceHTabps
2,74% B «kanutane HauuoHanbHoro pesepBHoro 6aHka (HPB), nogkoHTponbHOro ©Gu3HecMeHy
AnekcaHgpy Jlebenesy, roBopuTca B Matepuanax Be4omcTsa.

PocumyuwiectBo euwe ¢ 2008 roga nbiTaetca npuBatusanpoBaTb akumm HPB, nocnegHue 1,5
roga 3aHumarowerocs ontuMmmsaumen OusHeca, ogHaKO BCe MpPOBeAEHHble ayKUWOHbI MO npojaxe
naketa npusHaBannCb HECOCTOSABLUMMMUCHA M3-3a OTCYTCTBMUSA MOKynaTesnien, XoTa LeHa akumin pas 3a
pasoM cHwxanacb. Tak, B Mae 2012 roga npeanpvHMmanacb odyepeaHasi nonbiTka npodaTtb NakeT 3a
473,2 munnuoHa pybnen, Torga MMHMManbHasi LieHa npegnoXeHns, no KOTOPOW MOrnuM ObiTb NpoAaHbl
akumm, 6eina yctaHosneHa B pasmepe 50% HavanbHOW LeHbl - 236,6 MunnmoHa pybnen.

3asBKM Ha HbIHEWHUA ayKuMoH npuHumanucb ¢ 13 aerycta no 6 ceHTtabps. Ha Topru

BbicTaBnaeTcs 46,54 Tbicaun OObIKHOBEHHbIX akuuin (2,74% yctaBHoro kanutana) HPB. HavanbHas
LueHa akumn coctaensieT 171,302 munnuoHa pybnen nNpy HOMUHANbHOW CTOMMOCTU 46,54 MunnmMoHa
pybnen. Ha atoT pa3 PocumyLiecTtBo nnaHupyeT MoBbiwaTh CTaBKM ayKUMOHa C warom 4 MunnmvoHa
pyonen.
HaunoHanbHon pesepBHOM kopnopauun Jlebegesa npuHagnexut 73,69% B kanutane HPB, rnase
"BOb Kanutana" KOpuio Kyammosy - 18,7%, Pocumywectsy - 2,74%, 3aperMctpypoBaHHOM Ha
BputaHckux BupruHckux octposax komnaHuu Immortales International Inc - 4,5%, akunoHepawm-
MuHopuTapusam - 0,39%.
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MEHCUWOHHAA CACTEMA

BHewakoHoMmbaHK (veb.ru), MockBa, 26 ceHTAGpa 2013 16:33:00
KAK PACNOPAOUTLCA HAKONMUTENBHOW YACTbIO NMEHCUMK

Byoywas neHcus y paboTtatowmx rpaxxgaH 1967 roga poxaeHus 1 Monoxe cdopmumpyetcs 3a
cyeT obsi3aTeNnbHbIX CTPaxoBbiX B3HOCOB paboTogatenen (ceepx 3apaboTHoM nnaTtbl paboTHMKA) B
MeHcnoHHbIM dhoHa Poccuickon ®epepaunm (MOP). B 2013 rogy no 3akoHy oHW cocTaBnsoT 22% oT
rogoBoro 3apaboTka paboTHuka B npefenax 568 Toicay pybnen.

Obsa3aTenbHble CTpaxoBble B3HOCHI (22%) BkoYaloT B cebs:

10 % - B3HOC Ha CTpaxoByl 4YacTb MeHcun (TO, YTO rocygapcTBo OyadeT BbinnavnMBaTtb
rpaxkgaHvHy no AOOCTWXKEHMIO WM MEHCMOHHOro Bo3pacta). CTpaxoBasi 4acTb WMHAEKCMpYeTcs no
peweHuio MNpaButensctea Poccuiickon degepauun. He npegycmatpmBaeT OONOMHUTENBHOMO JOX0A4a.
CpenctBa cTpaxoBol 4acty Bawen Oygyuieni neHcum cukcnpyroTcss Ha Bawem uHOovBuayanbHOM
crneuymanbHom cyeTte B [MDP.

6% - B3HOC Ha HaAKONUTENbHYK YacTb TPYAOBOW NeEHCuMM, KoTopas dopmupyeTcs
BobOsA3aTenbHOM nopsake y paboTawowmx rpaxgaH 1967 roga poxaeHust u Monoxe. HakonuTtenbHas
YacTb npeAHasHavyeHa [Ans WMHBECTUPOBaHUSA YyMNpaBnsowen KomMnaHven (rocyaapCTBEHHOW uWnu
YacTHOM) UNN HerocynapcTBEHHbIM NEHCUOHHBIM (POHOOM B OMNpeAeneHHble akTUBbl ANs MonyYeHus
Aoxoaa, KoTopblin exxerogHo npubaesnsieTca kK cymme B3HOCOB. CpeacTBa HakonuTenbHOM Yyactu Bawen
Oyaoywien neHenn cmkenpyroTest Ha Bawem nHamnemayansHoMm cneunansHom cyete B MNOP unum HIMO.

6 % - B3HOC Ha CONMOAPHYK 4YacTb, He y4uMTblBaeTCs Ha MepcoHanbHOM cdeTe Oyayuiero
neHcumoHepa.

B HacTosiee Bpemsa y Bcex rpaxgaH 1967 roga poxaeHus 1 MOrioXe €CTb HakonuTeslbHas
yacTb (6%). C 2014 roga nosBRsieTCs BO3MOXHOCTb COXPaHWUTb MMM OTKasaTbCHA OT HaKOMUTENbHOro
KOMMOHEeHTa neHcun. Mpn oTKase OT HEro B3HOC Ha CTPaxOBYH HYacTb COOTBETCTBEHHO YBENMMYUTCA Ha
6% wn coctaBut 16%.

B cBaAsn c atum rpaxgaHam 1967 roga poxgeHus un monoxe go 31 gekabpsa 2013 roga
npegocTaBneHa BO3MOXHOCTb Bblbopa Tapuga CTpaxoBOro B3HOCA Ha HaKONMUTESbHYHO YacTb TPYAOBOM
neHcumn: nnbo octaBuTtb 6%, NM60 cHM3nTbL ero Ao 0% un ¢ 2014 roga hopmmnpoBaTb TOMBKO CTPaAXOBYHO
yacTb NeHcuu, yeenuume ee ¢ cerogHAawHmMx 10% go 16%.

Ecnu Bbl HMKOrga He pacnopsbkanvcb HaKOMUTENbHOM 4acTbld CBOEW MEHCUMM, He nucanu
3as8BneHna O Bblbope ynpaBnsioOWEro HakonneHusmun, 1o Bbl — «MonyyH». B HacTosiwee Bpems
HakonutenbHasa 4YacTb Bawen TpygoBon neHcum - 6% NO yMONYaHUIO HaxoauTCs B AOBEPUTENbHOM
ynpaBneHnn rocydapCTBEHHOW ynpasnswowen KomnaHum (BHewakoHoMBaHK), B  pacliMpeHHOM
WHBECTULMOHHOM nopTdene.
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«Mon4vHbI*, rpaxiaHe He
nogaeand HIKAKWX 3aABNeHHA

[paxpaHe, KOTOPLIE paHee
OCVILECTENANW ELITOp

HakonuTenkeHaA YacTe HAX0AWTCA B
AOEEPUTENEHOM YAP3ENEHWA
VNPAENAKILEA KOMNaHWK —
BHewskoHOMTOaHKES, B
PACLIMPEHHOM WHEE CTULMOHHOM
noprdene

Mogaeany 3aAEMEHWE O Nepexnae
Wz MEP g HMNE, nudo o eelifope
WHEECTUUWOHHOID NopThenA
YACTHOW YIPAENAKLLLEN KEOMNAHWK
MN*F, nudo o euibope
WHEECTHUUMOHHOM nopTdenAa My K n
OHO GkIN0 YAOENETEOQEHD

b o b b
XOTAT OCTABWTE NepexoqAT K XOTAT y4acTBOBaTE B XOTAT y4acTEBOBATE
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lMNeHcHA OyOeT COCTOATE W3
HAKOMWTENEHOR YacTh (6%) 1 o
CTpaxoeod (10%) "

3asBneHne o BbIboOpe CTpaxoBLiMKa Mo 06A3aTenlbHOMY NEHCUMOHHOMY CTPaxOBaHWMIO, a Takke
0 Bblibope Tapuda cTpaxoBoro B3HOCa Ha (POPMUPOBAHME HAKOMUTESNIBHOM 4acTu TPYAOBOW MEHCUM
MOXHO noAaTth kak B fnobom otaeneHum MNOP, Tak n yepes noboro TpaHcgep-areHTa MNOP. 3aasneHne
TaKkke MOXHO nogaTb MO Mo4YTe WM C KypbepoM; MpyM 3TOM YCTAHOBMEHME JIMYHOCTM U MPOBEPKY
NOANMHHOCTM MOANUCU rpaxaaHuHa ocylwecTBnaeT HoTapuyc. 3a Gonee nogpobHoW WHopmaumen
obpawanTtech B [NeHcnoHHbIN hoHg Poccunckon deagepauun.

NMPUMEPBbI:

PaHee cTpaxoBasi yacTb NeHcuu pukcupoBanacb Ha nepcoHanbHOM cveTe rpaxgaHuHa B
pybnsx (B cymMme B3HOCOB, caenaHHbix paboTogatenem 3a paboTHuka). Mo HOBOWM MNEHCUOHHOW
dopmyrne obuwass cymma B3HOCOB, NoAfexalwlass OTPaXeHUI Ha nepcoHanbHOM cyeTe, Oyaer
paccunTbiBaTbCA HE B pybnsax, a B 6annax. CtoumocTtb 1 6anna 6yaet onpeaenatbes MNpaBuTenscTBoM
Poccuiickon denepaunm exerogHo.

Paccuntath Gyayulyto NeHCUMo B HOBOW CTPaxoBOW CUCTEME celvac He npeacTaBnsercs
BO3MOXHbIM, TaK Kak He onpeaerneHa CToOMMOCTb 6annos.

Pacyer HakomieHMid mO cTpaxoBoil yacTu mneHcuu (/0
cywecmsosasuteti 8 nepuoo ¢ 2002 no 2013z.2.

Hanpumep, 3apnnata rpaxgaHuHa coctaBnsieT 50 Tbicay pybnen B mecsau. ExemecayHo Ha
€ero cyeTt nepeuncnsieTcs 5 Tbicad pybonen, 3a rog cymMma CTpaxoBbiX B3HOCOB cOCTaBUT 60 Tbicay
pybnen. 3a TpuauaTUNETHUIN CTax Ha ero nepcoHanbHOM cyeTy Hakonutca 1 mnH. 800 Thic. pybnen.
HaHHble cpenctBa OyayT oTpaxaTbCA Ha €ero nepcoHanbHOM cneumanbHoM cuyeTe 6e3 yyeTta
eXerogHom WHAeKcauum, pasmep KoTopon yTeepxaaetcsa [NpaButensctBoM Poccuiickon denepaunn.
MHaekcupyeTca HakonneHHas cymma TONbKO nocne obpalleHns rpaxgaHuHa B MNeHCUoHHbIM hoHA 3a
neHcuen. MNoatomy B CTapon cUCTEME MOXHO ObIfO paccunTaTb MUHUMAanNbHLIN pa3mMep neHcun 6es
yyeTa nHaekcaumu.

%) no cmapoii cucmeme,
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1 800 000 py6. / 228 mecsaueB (cpeaHWii NEPUOA OOXUTUS, yCTaHaBnNuBaeTcs [1paBUTensCTBOM
Poccuinckon ®epgepaunn) = 7 895 py6.

Pacuer HaKOMJIeHHUIT 10 HAKONMUTEJIbHOM YacTH neHcun (6 %).

TOT e camMmblil rpaXKgaHWH y4acTBYET M B HaKonNUTEsNbHOW cucteme. [onycTum, ero TpyaoBou
ctrax 30 net. 3a TpuguaTb NEeT HaKoMMTCA cymmMa B3HOcCoB 1 MNH 116 Thicay pybnen, a ¢ y4eTom
cpeaHen AoXoaHOCTU, Hanpumep, B 5% rogoBbIX, 3Ta CyMMa COCTaBUT 2 MIH 675 TbicaY, npu cpeaHen
aoxogHocTn B 7% Ha cyeTe bygeT 3 MnH 932 Thic pybnen.

1116 000 / 228 mecsaues = 4 895 py6.

UToro MumHMmanbHas neHcust (CTpaxoBad+HakonuTenbHasi) coctaBut 12790 py6. (26% ot
3apnnatbl fo BbiveTa HO®J1, 29% oT "uncrom sapnnatbl”)

2675 000 /228 mecsaues = 11 732 py6. npu cpegHem goxoae 5% rogoBbix

NToro MnHMManbHas neHcus (cTpaxoBas + HakonuTtenbHas (¢ 5% goxogom)) coctasut 19 627
py6. (39% ot 3apnnatbl go BbldeTa HOPI, 45% oT "uncton 3apnnatbl”)

3 932 000/ 228 mecsaueB = 17 246 py6. npu cpegHem goxone 7% rogoBbIx

NToro MrmHMmMmanbHas neHcus (ctpaxoBas + HakonuTtenbHas (C 7% foxonom)) coctasut 25 141
py6. (50% ot 3apnnatbl 4o BeiveTa HO®I, 58% ot "yncton 3apnnatbl”)

http://veb.ru/press/news/arch_news/index.php?id 19=30723
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B MPABUTEJIbCTBO BHECEH 3AKOHOIMPOEKT O PASMEPE HAKOMUTENBHOWU YACTHU
NEHCUUN

MuHTpyn 24 ceHTAbpst BHeC B MNpaBUMTENbCTBO Poccum cornacoBaHHbI C OpYrMMU BEAOMCTBaMU
3aKOHOMPOEKT O NpefocTaBneHun rpaxgadHam 1967 roga poxageHus n Monoxe npaea Bblbopa Tapuda
CTPaxoBOro B3HOCa Ha HAKOMUTEMbHYK YacTb TPYAOBOW NeHcUU. B COOTBETCTBMM C 3aKOHOMPOEKTOM,
rpaxgaHe ¢ 2014 r. moryT nubo octaButb 6% B HAKONUTENbHOW YacTW NeHcun, NMbo oTkasaTbCs OT
AanbHenwero opMMpPOBaHNSA HaKOMUTENbHOM YacTu, TO eCTb COKpaTUTb 3Ty YacTb Ao 0%, yBenuums
npyu aTom Tapug Ha cTpaxosyto YacTb neHcun ¢ 10% o 16%. Bbeibop MOXHO coenaTe eguHOXAbl B
TeveHne 2013-2015 rr.

Y Tak HasbiBaeMbIX "MOSTYYHOB", KOTOpPblE He caenatoT cBon Bbloop B 2013 r., NEHCUOHHbIE HAKOMNJEHWS
nepectaHyt dopmupoBaTtbca ¢ 2014 r., a 16% cTpaxoBbix B3HOCOB OyayT HanpaBnATbCHA Ha
dopMmpoBaHue cTpaxoBon yactu neHcuu. MNpu atom B 2014-2015 rr. "MonyyHam" npegocTaBneHa
BO3MOXHOCTb BO3BpaTa K 6%-HOM HaKoNUTENbHOW 4YacTu, Afsa 3Toro MM HeobxoguMmo OyoeTr B
yKasaHHbIN Nepuod HanncaTb 3asBrieHne o Bbibope ynpasnstowein KoMnaHumM nnu HerocygapCTBeHHOro
neHcunoHHoro poHaa (HMP).

B cepeauHe ceHTsI0psi B NpaBUTENbCTBE ObINO MPUHATO pelueHne o6 M3MEHEeHMM CXeMbl Bblbopa
pasMepa HakonuTernbHOW 4acTu neHcun ¢ 6-2% Ha 6-0%. [do aToro npegnonaranocb, 4TO
HakonuTenbHas YacTb NeHcun "MonyyHoB" ByaeT cokpalleHa ¢ 6% ao 2% ¢ 2014 r.

MwuHTpyZ B COBMECTHOM C [leHCMOHHOM (hoHaoM Poccum npecc-penuae pasbacHAeT, YTO B TOM cry4ae,
ecnu rpaxgaHvH oTkasblBaeTcs OT (POpMMPOBAHWUS  MEHCUMOHHbIX  HAaKOMMEHUW, BCe €ero
chopMMpOBaHHbIE 3a MpeabiayLnin nepuos HakonneHus OyayT no-NpexHemy WHBECTMPOBATbLCA U
BblNfla4yMBaTbCs, C Y4EeTOM MHBECTULMOHHOIMO [0X04a, MOcfe Bbixoga Ha neHcuio. [na rpaxga,
KOTOpble B npeablgywime rogbl XoTa Obl egMHOXAbl NogaBany 3asiBNeHne o Bblbope ynpaBnstoLLen
KOMnaHuu, Bkntodas BHewakoHombBaHK, nmbo HIP, n oHo 6Gbio ygoenetBopeHo, ¢ 2014 r. Ha
HaKOMUTENbHYIO YacTb NeHcun ByaeT no-npexHemy nepeuncnaTecs 6% Tapuda cTpaxoBbiX B3HOCOB.
OTa kKkarteropusi rpaxgaH Takke MMeeT BO3MOXHOCTb € 2014 r. oTkasaTbCa OT AanbHEWLero
POPMUPOBAHNSA HAKONUTENbHOW YacTu MNeHcUW, nodaB COOTBETCTBYLlee 3asBneHve. [paxgaHam,
KOTOpble Ha4yHYT TPYAoBYyH AesaTenbHocTb nocne 2014 r., 6yaet npedocTaBneH NATUNETHUI nepuog, B
Te4YeHMe KOTOPOro OHM CMOryT OnpeaenuTbcs C BblGOpoM Tapuda (opMMpPOBaHMSA HAKONUTENbHOW
4acTu NEeHCUM.

http://www.vedomosti.ru/politics/news/16815611/v-pravitelstvo-vnesen-zakonoproekt-o-razmere-nakopitelnoj
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BU3HEC HE NMONYYUT NEHCUNA

ABTop: Mapraputa lNanyeHkoea, Japbsa bopucsak, BEDOMOCTU

lMeHcun Ha Bu3Hec He noTpaTAT ...

Ha pasBuTue manoro v cpegHero npeanpuvHMMmaTenbCcTBa MNoMayT AeHbrn poHAa HauMoHanbHOro
BGnarococTosiHMA

MpaBUTENbCTBO HE CTano MCMOSb30BaTb MEHCUOHHbIE HAKOMMEHWs ANS KPeaUTOBaHWS Maroro u
cpenHero 6usHeca. byaoyt 3apenctBoBaHbl cpenctBa ®PHB, nmwet npembep Omutpun Mensenes B
"BegomocTsax"

BbyaeT paclmpeHa uHaHcoBas Nogaepkka Manoro n cpegHero 6msHeca. BHELWSKOHOMOaHK - 3a cyeT
genosnta w3 cpeacts  (poHAa  HauMOHanNbHOro GrarocoCTOSHUSA -  HavyHeT  (POHAMPOBaHWE
WHBECTULMNOHHBIX KPeauToB MamnbiM M CpegHuMm  komnaHuam", - nuwet MegBegeB B cTaTbe,
onybnukoBaHHoM B "BegomocTtax" (cm. ctp. 01).

B koHue aBrycta MWHOKOHOMPA3BUTUS MPEnsIoKUIIO HOBbIA MHCTPYMEHT MOAAEPXKKM Maroro u
cpenHero 6usHeca: Bblgenute 100 mnpg py6. Ha kpeauToBaHme, pasmMecTmB UX Ha geno3ute B BObe no
craBke 5,25% rogoBbix. [ockopnopauus gomkHa obina kpeguTtoBatb 6aHkm nog 6,25%, a Te - Mmanbii 1
cpeaHun 6usHec noag 10%. Mo 3ambicny BegomcTBa NpeTeHaoBaTb Ha KpeaUTbl MOMN NULWb NPOEKTbI
obbemom 1 mnpg pyo.

MuHucTepcTBO X0TeNo B3ATb AeHbrn ®HB, HO naes pacnevyaTtaTb poHA He noHpasunace MuHdpuHy. Ha
COBellaHuM y nepBoro Buue-npembepa Urops LLlyBanoBa 3amMmuHUCTpa (puHaHcoB AHOpeln VBaHoB
npeanoxun pasmectuts B BObBe octatkn cpenctB Ha cyeTax rockopnopauuin (okono 200 mnpa py6.), a
coumanbHbli Buue-npembep Onbra lonogel, - MCNoNb3oBaTb MEHCUOHHbIE HakonneHus. BTtopon
BapuaHT 3auHTepecoBan LUyBanoBa, pacckasbiBanun y4acTHWKM BCTpeuu. B npoTokone no urtoram
COBelllaHMa OH Mpocun onpefenuTb UCTOYHUK cpedcTB Ana kpeautoB. Ckopee Bcero, BblbepyT
NMEeHCUOHHbIE HakonneHus, rosopun "Begomoctam" BaHOB.

"Mbl Bcerga BbICTynaem 3a TO, 4TOObl TakMx MNpPOEKToB [no ucnonb3oBaHuio aeHer ®HB] 6bino
orpaHu4deHHoe 4mcno "...";", - roeopun MMHUCTP prHaHcoB AHTOH CuyaHoB.

Mo ycTaHOBMNEHHbIM MWHUCTEPCTBOM npasuriaMm B pybneBbiX akTMBax MOXeT ObiTb pa3MeLleHo He
bonee 40% cpeacte ®PHB. Cenvac B Takux aktmeax - 679,5 mnpa py6., pacckasbisan VeaHos. Ecnu
npubaentb Kk aTon cymme 450 mnpg pyb6., BNOXeHHble B MHAPACTPYKTYPHbIE MPOEKTbI, B pyOneBbixX
aktmBax byget 39% doHaa. lNMepBoro ceHTs6psa B PHE 6bino 2,88 tpnH py6. Mo GiogxeTHON cTpaTernm
pesepBHbIi doHa aocturHeT 7% BBIM k 2020 r., oo atoro ®HB nononHATeCA He Byaer.

Ho B utore pelueHo B3ATb AeHbr MeHHo 13 ®HB, roBopat coTpyaHukn MuHakoHompassutua n BOba.
Xota MwH3KOHOMPa3BUTMA WM3Ha4YanbHO W MNpeanarano 3TOT BapuaHT, Npocunu nogymatb U Hag
APYrMMnN UCTOYHMKaMW CPeacTB, HaNnoOMWHaeT AnpekTop genaptameHTa MuHakoHoMpassutua Hatanbs
JlapnoHoBa. C TOYKM 3pEHUS PUCKOB HUKAKOW pasHULbl HET - OAMHAKOBO Xanko MoTepsiTb U
NEHCUOHHbIE HakonneHus, n cpeacrtesa ®HB, rosopuT denepanbHbii YMHOBHUK, y4acTBYOLWMWNA B
obcyxaeHnn. Ho Bce e ecTb ycTaHOBKa, NpogosnkaeT oH: "[eHbrn neHcMoHepoB - 3To ceaToe". EcTb
TEXHUYECKMe npenaTcTBua Ans  pasmelweHns cpeacte ®HB, noatomy wmexaHusm Hago eue
npopabaTbiBaTb, NpeaynpexaaeT Apyron YNHOBHUK.

O6a BapuaHTa xyaLwme, "HeT MEeHbLUEro 13 gByx 305", cUMTaeT rnaBHbIn 3koHomucT HSBS no Poccumn m
YkpanHe AnekcaHap MoposoB. Beab u geHbru ®HB B kOHeYHOM cueTe npedHasHaYeHbl Ans
obecneyvyeHns cHanaHCMPOBAHHOCTU MEHCMOHHOW CUCTEMBbI: 3aTblkaTb Ablpy B [MeHCMOHHOM doHAe,
KOrfa 4Yncno NeHCMOHEePOB NPEBBLICUT YNCNO paboTaroLmXx.

HanpaBnsTb kak NeHCUOHHbIe HakonneHus, Tak n aeHbrn ®HB Ha kpeanTbl Manomy 6usHecy - 6e3ymue,
roOBOPUT pyKoBOAMTENb OOHOro 13 KpynHenwnx HIM®: "Ecnu MOXHO Ha Takoe pelunTbeCs, TO OYeHb MoA
BbICOKYI0 CTaBKy, @ €€ Kak pa3 XOTAT orpaHu4ynTb". BrusHec ¢ npoektamu oT 1 mnpa pyb. - 31O yxXe
cpegHun, yTo ewe 6Gonble nyraeT, NPOAOMKAET OH: €CTb PUCKM, YTO AeHbrn nonayT GusHecMeHawm,
3HaKOMbIM C YMHOBHWKaMW, ONPenenuTb KayecTBO WHBECTUMLMKA OyaeT o4veHb TPYAHO - BCE YXe
Hay4Ynnncb pMCOBaTb KPAacUBYH OTYETHOCTb.



[NEHCMOHHAA CUCTEMA

YacTn4HO pUCKM Takux KpeauToB OydyT NMOKpbIBATbCS 3a CYET rapaHTuiHoro doHaa u opMmnpoBaHms
nyna CeKblopUTU3UPOBAHHbIX KpeauToB (CM. Bpe3), HanoMuHaeT Mopo3oB, HO NWKBUOHOCTb TaKUX
Oymar nog Gonbwum BOMpocoM. Maes € NEeHCUMOHHbIMM HAKOMMEHUSMW TexHudeckn Obina 6Gonee
yaobHa, 3ameyvaet akoHomucTt OK "OTtkpbiTne" Bnagummp Tuxomupos: BOB yxe ynpaBnsieT yacTbio
MEHCUN, a pelleHne He OTnpaBnsATb HoBble nocTynneHns B HIM® (noka OHWM He akuuoHMpykTCH),
nepenas ux B BOB, npuHeceT rockopnopauun ewe 500 mnpg py6. B 2014-2015 rr. (oueHka MuHdurHa).
Tenepb k aTUM cpeactBam gobasnsaiTca n cpeactesa PHB. Ho yem Gonblue geHer HaxoauTca nog
ynpasneHnem B3Ba, Tem Bbiwe puckn, 4TO NPO3payHOro pacnpegeneHns cpeacts He Oyper,
npegynpexagaeTt TUXOMUPOB.-

3acTtpaxoBaTb KpeauTbl

Bbyaet co3gaH denepanbHbii HoHA 1 Gonee akTUBHO UCMONb30BaHbl CPeACTBa pPeErnmoHarnbHbIX, NULIET
Megseges. Ha paboTy mexaHmsama OygeT BbigeneHo gononHutenoHo 30 mnpg py6. A LB OGyger
pedrHaHCMpoBaTb CEKbIOPUTUINPOBAHHbLIE KpeauTbl, OTMe4vaeT npembep. Ho 3To ewe oauMH puck -
NMKBMOHOCTb Takmx 6ymar noa 6onbLimm Bonpocom, onacaetca Mopo3os.
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POCCHUA-MUHTPY A-ITEHCUN-3AKOHOITPOEKT
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MWHTPY[l BHEC B NMPABUTEJIbCTBO P® 3AKOHOIMPOEKT O BbIBOPE PA3MEPA
HAKOIMUWUTEJIbHOU YACTU NEHCUN

MockBa. 26 ceHTa6psa. MHTEP®AKC-A®U - MuHTpyn BHEC B npaBuTenbCcTBO PO cornacoBaHHLIN C
OpyrumMn BeOOMCTBaMM 3aKOHOMNPOEKT O npefocTtaBneHun rpaxxgaHam 1967 roga poXXaeHus n Mosnoxe
npasa Bblbopa Tapuda CTpaxoBOro B3HOCA Ha HAKONUTENbHYK YacTb TPYAOBOW NEHCUW, coobLumnu B
yeTBepr areHTCTBY "NHTepdakc-APUN" B MUHUCTEpPCTBE.

B cooTBeTCTBMM C 3aKOHOMPOEKTOM, rpaxaaHe ¢ 2014 roga moryT nubo octaBuTb 6% B HaKOMUTENbHOM
yacTu neHcuu, nNBo oTKasaTbCsl OT AanbHenwero OpMUPOBAHUS HAKOMUTENBbHOW 4YacTu, TO eCTb
cokpaTuUTb 3Ty 4acTb Ao 0%, yBenuyuB npu 3Tom Tapud Ha cTpaxosyto YacTb neHcun ¢ 10% po 16%.
Bbibop MOXHO caenatb eguHoxabl B TedeHne 2013-2015 rogos.

Y Tak HasblBaeMblX "MOSIYyHOB", KOTOpble He caenatT ceBon Bbibop B 2013 roady, NEHCUOHHbIE
HakonneHuss nepectaHyt dopmupoBatbcs ¢ 2014 ropa, a 16% cTpaxoBbiXx B3HOCOB OyayT
HanpaensaTbCA Ha hopMMpoBaHne CTpaxoBon YacTtu neHcuu. MNMpn atom B 2014-2015 rogax "monvyyHam"
npegocTaBneHa BO3MOXHOCTb Bo3BpaTa K 6%-HOM HakoMUTenbHOM YacTu, Ans 3Toro UM Heobxoaumo
OygoeT B yKasaHHbIA nNepuoq HanucaTb 3asiBfieHne O Bblbope ynpaBngalowen KoMMNaHuu wnu
HerocyapCcTBeHHOro NeHCUoHHoro porHaa (HMNP).

B cepeauHe ceHTsI0psi B NpaBUTENbCTBE ObINO MPUHATO pelueHne o6 M3MEHEHMM CXeMbl Bblbopa
pasMepa HakKonNUTenbHOW YacTu neHcun ¢ 6-2% Ha 6-0%, coobwana 3ammuHucTpa duHaHcos PO
TaTtbsiHa HectepeHko. [1o aToro npeanonaranoch, YTO HaAKOMUTENbHasa YacTb NeHcun "MonyyHoB" ByaeT
cokpalleHa ¢ 6% 0o 2% c 2014 ropa.

MwuHTpyZ B coBMeCTHOM c [leHcMoHHOM doHaom PP npecc-penmse pasbsCHSET, YTO B TOM chydae,
ecnu rpaxgaHvH oTkasbiBaeTcsa OT (POpMMPOBAHMUS  MEHCUMOHHbIX  HAKOMMEHUW, BCEe €ro
chopMMpOBaHHbIE 3a MpeabiayLnin nepuod HakonneHus OyayT no-npexHemMy WHBECTMPOBAaTbCA U
BbINla4YMBaTbCs, C y4€TOM MHBECTULMOHHOIO AOX0Aa, NOCre BbIXo4a Ha NEHCUIO.

[Ons rpaxpaH, koTopble B npegbiaylime rogbl XoTa Obl eanHOXAbl NogaBanu 3asBfeHne o Bblbope
ynpaensoLen KomnaHum, Bkriovasi BHelwakoHombaHk, nubo HINP, n oHo 6bino yaoeneTsopeHo, ¢ 2014
roga Ha HaKOMUTENbHYK YacTb NEHCcUMM OygeT no-npexHemy nepevncrnatbes 6% Tapuda CTpaxoBbixX
B3HOCOB. JTa KaTteropusi rpaxkgaH Takke nmeeTt Bo3MOXHOCTb ¢ 2014 roga oTkasaTbCs OT AanbHENLLEro
dhopMMpPOBaHMSA HAKOMUTENBHOM YacTy NEHCUN, NOAAB COOTBETCTBYIOLLIEE 3asBreHNe.

paxxgaHam, KOTOpble HayHyT TpyAoByk AedAtenbHocTb nocne 2014 ropa, Oyaet npepocTaBneH
NATUNETHUA nepuog, B TeYeHMe KOTOPOro OHW CMOryT onpedenutbcs C  Bblbopom Tapuda
dopMMpOBaHMNS HAKOMUTESbHOM YacTU NEHCUN.

Panee coobwanocb, 4to MwuHdUH CcOBMECTHO C ApyrMMmyn BedomcTBamu  paspabartbiBaeT
3aKOHOMPOEKTbl O rapaHTUPOBAHUM MEHCUOHHBLIX HAKONMEeHWM u 06 0bs3aTenbHOM aKUMOHMPOBAHUM
HMO®.

Mpepnonaraetcs, 4TO Ha BpemMsa NepexogHoro nepuoga, noka LB P® Gymet npoBoauTb NpoBEpKy
duHaHcoBon cocTosTenbHocTM HI® gns ganbHEenWwero ux BKAOYEHMST B CUCTEMY CTpaxoBaHus
NEHCMOHHbIX HakonneHun, HM® 6yayT nepegasaTb HOBblE MEHCUOHHbIE HakomnneHnsi B BOB.

HakaHyHe MWHUCTP uHaHCOB AHTOH CunyaHoOB cOOOLUMA, YTO HErocygapCTBEHHble MEHCUOHHbIE
doHabl moryT B 2014-2015 rogax nepefatb BO BHewakoHoMObaHK nopsigka 500 mnpa pybnen HOBbIX
MEHCUMOHHbIX HakonneHun. 1o cnoBaM MUHWUCTPA, NMEHCUOHHbIE HakonneHus GyayT BO3BpallaTbCs B
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HIMN® c yyeToM [OXOAHOCTM OT pasmelleHua 3TUX cpenctB Mno ctaBke uHGnauus nmoc 1%, "He
MeHbLLe".
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HOBBIE=H3BECTHA

HoBble nssectusi, MockBa, 27 ceHTA6ps 2013

byayLUMM NEHCUOHEPAM OAIU MNAPY JIET HA PA3SAYMbA

AsTop: Ona NTPUTOPBLEBA

Bpems, B TeueHne KOTOPOro poccusiHe CMOryT ONpeaennTbCs, Kak MOCTYMUTb C HAKOMUTENbHOW YacTbio
neHcun, npoanat go 2016 roga. CooTBETCTBYOWMI 3aKOH nogrotoeneH MuHTpyaa. HanomHum, noka
KpanHun cpok uctekaet 31 gekabpsa 2013 rogy, HO YMHOBHUKM NPEeANONOoXuin, YTO A0 HOBOro roga
OCHOBHasi 4YaCTb HaceneHns He ycneeT NPUHATbL CTOMb BaXXHOE peLLeHune.

Kak yxe coobwanu "HN", cornacHo naHavanbHoMy nnaHy, ¢ 2014 roga otymncnenuns ns donga onnarbl
TpyAa Ha HAKONUTENbHYI YacTb MEHCUU OOSMKHbI BbINn CHU3NTLCA € 6% A0 2% B MOMb3y CTPaxoBoOW
yactu. 17 ceHTabps MuHUH o6bsIBUI, YTO CXema MEHSIeTCsl, U Y TeX, KTo Ao koHua 2013 roga He
nogact B [1eHCUOHHbLIN (POHL 3asBfeHWe O nepefade MEeHCUMOHHbLIX HaKOMMEeHUM B ynpaBsioLLyto
komnaHuio (YK), nubo He nepeBeder UX B HErocygapCTBEHHbIN MNEHCUOHHbIN  oHg (HIMD),
HakonuTernbHas YacTb C sHBaps cocTaBuT He 2%, a 0%. A Bce 6% oTonayT B CTpaxoByk YacTb. HoBbIN
3aKOHOMPOEKT, O KOTOPOM pacckasan 3aMMUMHUCTPa Tpyda M coumanbHom 3awutbl AHgpen [ynos,
nNpoasniMT NpaBo Bbibopa Mexay oT4YMCNeHnsAMM 6% Ha HAKOMUTENbHYO YacTb NEHCUN U NX OOHYNeHnemM
Ha 2014 n 2015 roasbl.

He uckntouyeHo, 4to pelwieHne MuHTpyga 6b1510 NPOANKTOBAHO TEM, YTO U3 77 MITH. POCCUSIH, UMEIOLLNX
NMEHCUOHHbIE cyeTa, Nuwb YyTb Gonee 20 mnH. nepesenu ceou cpeactea B YK mnm HMP. B 10 xe
Bpemsa 56 MnH. "MOM4YyHOB" 0O CuX Mop He BbiGpanu, Kyda BrAOXWTb NEHCUMOHHbLIE HakonneHus. B
HacTosLee BpeMs UX cpeacTBa akkyMynupyroTcs Bo "BHeELLSKOHOMBaHKe" .

PasHuua mexgy AByMs BapuaHTaMy pacrnopsikKeHWs MEeHCUMOHHbIMW CpeacTBaMu  CyLleCTBEHHas:
CTpaxoBas 4acTb MEHCUN rapaHTUPYyeTCHd rocyJapCTBOM, OHA €XErogHoO WHOEKCUMPYEeTCHA Ha YpPOBEHb
WHpNsaUMKM, 1 y byayuiero neHCMoHepa ecCTb rapaHTusl, YTO MEeHCUs Y Hero, XOTb M Hebonbliasi, HO
OypeT. [apaHTMpoBaTh e BO3BpaT HAKOMUTENbHOW YacTU NEHCUM JOCTATOMHO TPYOHO - BCE 3aBUCUT OT
ycnewHocTn paboTbl YaCTHLIX HEroCYAapCTBEHHbIX NEHCUOHHBLIX (POHO0B UMW YNPaBASIOLWMX KOMMaHWUIA.
Ecnn komneTeHUM uX COTPYAHMKOB HE XBaTUT, YTOObI MPUYMHOXWUTb MpPUBMEYEHHbIE CpeacTBa
(06bI4HO MX MHBECTUPYIOT B (DOHAOBbLIN PLIHOK), TO ByayLine NeHCUOHEPLI MOTYT NOTEPSATb BIOXEHHbIE
aeHbrn. OgHako eCcTb BapvaHT M NOMOXUTENbHOrO Pas3BUTUMS COBbITUI, Korga Ha OAWH BrOXEHHbIN
pybrb NEHCMOHEP MOXET NOSyYMTb BCE OECATh.
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MuBecTtkadpe (investcafe.ru), MockBa, 26 ceHTa6psa 2013 12:55:00

BbIBOP MO HAKOMNUTEJIbHOM YACTU NMEHCUM NPOANIAT HA IBA FOQA

AsTop: CBETJIAHA ®OMNHA

PoccusiHam, koTopble He caenanv BblIGop NO HAKONUTENbHOW YacTU NEHCUW, npegraraeTcs MPUHATb
peweHne go 2016 roga, coobwart Begomoctu. MNocne aToro MOXHO ByaeT BbibpaTb TONBKO HYNEBOW
HaKoMUTEmNbHbIN B3HOC.

3aMMuHMUCTpa Tpyga M couumanbHon 3awutbl AHgpen [lygoB pacckasan, 4Tto B MuHTpyga yxe
noaroToBMNeH 3aKOHOMPOEKT O npaBe Bblbopa HaKonUTenbHOM YacTu neHcun. NMpaBo BbiGoOpa Mexay
oTymncneHnsMm 6% OT [OXOAOB HA HAKOMUTESNbHYK 4YacTb MEHCUMM U UX OOHyneHnem B MNonb3y
cTpaxoBow YacTu npoaneaetca Ha 2014 1 2015 rogpl. Mpy aTOM B TeUeHMEe OBYX NET MOXHO OydeT He
TONbKO caenaTb BblIGOp, HO M nepecmoTpeTb ero. OgHaKo 3asiBNeHWe 3a ABa roga MOXHO HanucaTb
Tonbko oavH pas. C 2016 roga y rpaxgaHuHa OCTaHETCH TOMbKO MPaBO Ha BbIXOA M3 HAKOMUTENbHON
yactn. Y mmerowmx 6% HakonutenbHOro B3Hoca OyaeT BO3MOXHOCTb OTKa3aTbCA OT HEro B Mosb3y
CUCTEMBI, TE Xe, Y KOro HakonutenbHoro BaHoca k 2016 rogy He GyaeT, BEpHYTb €ro He CMOryT.

TeMm, KTO HadHeT TpyaoByk AedtenbHoOCTb nocne 2014 roga, AagyT nate neT Ansa Bbibopa mexay
cxemamu "6% HakonutenoHon n 10% ctpaxoson" n "0% HakonutenbHom n 16% ctpaxoson”.

lMoka BO3MOXHOCTb Bbl6Opa CyllecTBYeT nub [0 KOHUa Tekywero roga. Y TpyAoOBOW MOSIOOEXM,
KoTopas HayHeT paboTy ¢ 2014 roga v no3xe Bblbopa He GbiNo BOOOLLE: HAKONUTENbHbLIA B3HOC AN
HUX NO ymonyaHuto coctaensieT 2%. O monogbix Npocto 3abbinu, cetyet lygos. [Oeno B Tom, 4TO
N3MEHEHMS CMELIHO roTOBUIM MPOLUSION OCeHblo, N BapmaHT 0-6% npocto He obcyxaancs. Begb Torga
rmaBHOW 3ajadert GbINO HaxoXOeHWe KoMmpoMucca Mexgy nosnumsMn UHaHCOBO-3KOHOMMYECKOro
6noka (TpeboBan coxpaHeHns 6%) wn coumanbHoro 6noka (HactaMBan Ha NPUHYOUTENBHOM
COKpaLLEeHUN HakonuTenbHOro B3Hoca Ao 2%). Mpn aToM HeOBX0AMMO BbINO y4ecTb TakKe U MHTepechl
20 MnH rpaxpgaH, KoTopble co3HaTenbHO Bblbpanu HakonneHus. B cnewHom nopsgke Obirio NpUHATO
peLleHne 0BHYNNTb HAKONUTENbBHYHI0 YacTb "MOMYyHOB".

OGHyneHve HakonuTenbHOW YacTu "mMonyyHoB" gaet 6oaxeTy 102 mnpa py6. B 2014 roay, 116 mnpa v
133 mnpg B 2015 1 2016 rogax, coobwaeT 3aMMUHUCTPa hMHaAHCOB TaTbsiHa HecTepeHko.

"Ha gaHHbIn MOMEHT yCTaHOBMEH OCHOBHOW Tapudy Ans BeinnaT, obnaraemMbiX CTPaxoBbiMM B3HOCaMN B
MoP, B pasmepe 22%, us kotopblx 16% naet Ha uHaAHCUpoOBaHWE CTPaxXOBOW U pacnpenennTensHom
yacTn neHcun, a 6% nocTynaeT B ee HaKoMUTENbHYK YacTb. [locnegHen No ymonyaHwuio ynpasnset
B3Ob, Ha 8-neTHem oTpe3ke BpeMeHU npourpbiBalowmnm MHGAsumMmM okono 46 n.n. Tak, ¢ 2004-ro no
2012 ropg HakonneHHbii goxog BOB YK coctasun 82%, a vHdnsaumsa gocturna 128%. CywecTtsyeT
BO3MOXHOCTb 3HauYUTENbHO YNyYlWMWUTb pe3ynbTaT YNpaBfeHUss HaKOMUTENbHOM YacTbid MNEHCUM,
nHBectupyst B HIM®. B cpegHem HakonneHHas goxogHocTb HIMP ¢ 2004-ro no 2012 rog cocTtaBuna
114%, 4to 6onbwe goxoaHoctn BAOB YK Ha 32 n.n. B gonrocpo4yHon nepcnektmse HI1® obbirpbiBatoT
no goxogHocTtun kak BAB YK, Tak 1 yacTtHble YK" - cuntaet aHanutuk MHBecTkade Tumyp HurmaTtynnuH.
"lMocne aTtoro MOXHO OyaeT BbIOpaTb TOMbKO HYNEBOW B3HOC. A rae BbiGop-T1o? "MOXHO BbiOpaTb
aBToMOOUNb Ntoboro useTa, ecnv oH bygeT YepHbIM™, - HegoymeBaeT Grazhdanin.

"Ewie 6bl HENMOXO NPEANOXUTE MHCTPYMEHT (KanbKynatop, Habop dopmyn 1 T. n.), 4To6bl CpaBHMBaATL
BbIFrOAHOCTB/HEBBIFOAHOCTE  TOFO  MNM MHOro BapuaHta. Cendac B 93TOM fdene  nofHas
HeonpeaeneHHocTL", - NpegnaraeT Data Digger.

“lMocunTan cBOK MeHCcUo B KpeaMTHOM KanbkynaTtope ® P® npu ycnosun, yto He 6yay pabotaTb
nocne AOCTUXEHUS NeHC. Bo3pacTa.

HakonuTenbHas 4acTb - UTOroBasi NEHCUS:

0%: 25847,75

2%: 25848,47

6%: 25849,91

MakcumanbeHas pasHuua: 2 pybnsa 16 koneek", - genutca Jonny McJoe.

"A 9TO 3HAUMT, KONUTb, KOMUTb U eLle pa3 KoNUTb AeHbrn. BopoBaTtk, BopoBaTb, BOPOBaTb U HE NnaTUTb
Hanorn...", - nuweTt MaxBurN.

http://investcafe.ru/news/36741
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‘" PocBManecKoHCaRNTHHT

PUA PocBusHecKoHcanTuHr (rbc.ru), MockBa, 26 ceHTa6psa 2013 12:27:00

NEHCUOHHAA PE®OPMA - POCCUAHAM MNPEAJNIATAIOT PABOTATb NOAOJbLUE

russianlook.com russianlook.com

B Poccun npoporkaeTcss NogrotoBka ovyepenHon MeHCUMOHHOW pedopMmbl. [oBbiLEHNE MEHCUOHHOIO
BO3pacTa noka Mpu3HaHO HecBOEBPEMEHHbIM. C y4yeTOM TOro, 4To CpegHun MyxduHa B Poccun He
JoxuBaeT M o 63-x neT, nonbiTka 3acTaBUTb MOAen OTNOXUTb BbIXO4 Ha neHcuo o 65-70 net
Bbirnagena Obl YK CAUWKOM HecrnpaBennmeo. A MOTOMY KHYT peLleHO NMoka OTNOXWTb - NOTAHYTb C
neHcuen nwogen 6yayt ybexagaTb NPSHUKOM B Buae npubaBkm 3a KaXAbl  AOMOSTHUTENBHO
O0TpaboTaHHbIN Nocne AOCTUXKEHMS NEHCMOHHOIO BO3pacTa rof.

"Mbl 4ENCTBUTENBHO 3aUHTEPECOBaHbl, YTOObI BbIXO4 Ha neHcuto Obin 6onee no3gHum. Ho motuBaums
AOMKHA UCXOAUTb OT 4Yenoseka", - MOACHUIT cTaTC-CekpeTapb - 3aMMWHUCTPa Tpyda U coumanbHOn
3awuTbl P® AHgpen NMynos.

Bnpouyem, kakne MMEHHO M3MeHeHUs XayT ByayLimx pOCCUACKMX MEHCUOHEPOB, CKka3aTb MOKa CrOXHO.
Bonpekn npo3By4yaBLInM elle B Hadane ceHTabpsa 2013r. 3aseneHusm suue-npembepa Onbrn Nonoaeu
O TOM, YTO HOBasi MEHCMOHHAas POpMyria OKOHYaTeNbHO YTBEPXAEHA, B Hee A0 CUX BHOCHT MOMpaBKy -
NoSABNSATCA N MCYE3alT KO MULNEHTBI, MEHAIOTCA NpaBuna nepepacyeTa CTpaxoBOW YacTu NeHCcun
n opMMpoBaHMS €€ HaKONUTENbHOW Y4acTW, NEHCUOHHble cOepexeHuns, nepefaHHble pPocCUsHaM
HerocyaapCTBeHHbIM NEHCUOHHbIM OOHAAM, FPO3ST 3aMmopo3nTb B BObe.

OkoH4YaTenbHO YTBEPAUTbL MPOEKT O4YepedHOM MNEHCUMOHHOM pedopMbl MMaHMpPyeTCs Ha 3acedaHun
npasutensctBa Poccun B Havane oktsa6pa 2013r. lNocne atoro [okymeHT OygeT BHeceH B
FocynapcTBeHHyo [lymy 1 yxe ¢ Hadana 2014r. HOBbIN 3aKOH MOXET BCTYNUTb B cuny. BoT Toraa-to n
CTaHeT 4CHO, 4YTo rog pedopmbl Ham roTtoBuT.[lleHCMOHHas pedopma - poccusiHam npeanararoT

paboTaTb nogonbLue
http://top.rbc.ru/story/879071.shtml
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KommepcaHT®

KommepcaHTb, MockBa, 27 ceHTs6pa 2013

AHOPEW NATPYLUEB OCBOMT "CAXAJIUH-3"

AsTop: Knpnnn MeneHukoB, EneHa Kucenesa

CblIH akc-gupekTtopa ®Cb nepewwen B "Masnpom”

Kak ctano ussectHo "b", mnagwun cbiH rnasbl CoB6esa u akc-gupektopa ®Cb Hukonas lMatpyweBa
AHapen, genarowmin kapbepy B HedTerasoBbiX rOCKOMMAHWAX, BHOBb CMEHWU MecTo paboTbl. Mocne
"3apybexHedTn" OH cTan BuLUe-Npe3angeHToM godyepHen cTpykTypbl "lasnpoma”. CobecegHukn "b"
nonaratoT, YTo AHgpen MNaTpyLleB MOXET NOSy4YnMTb Ha3HaYeHne 1 Ha Bonee BbICOKMIA NOCT.

AHgpen MaTpywes nepewen u3 "3apybexHedTn" B rpynny "lasnpom”, pacckaszanu "b" UCTOYHUKM,
3HakoMble ¢ cuTyaumen. Mo mx crnoBam, elle napy MecsiueB Has3ag OH cTan BuUe-Npe3ngeHToM Mo
KanCTpouTENbCTBY OOHOM M3 LOYEPHUX CTPYKTyp MoHononuu - "lMasnpom gobbiva wenbd", oneparopa
pa3paboTkn KnpmnHckoro n HOxHo-KnpmHckoro mectopoxaerHuii npoekta "Caxanui-3". B komnaHum "b"
noAaTBepannu, 4to rocnoauH MNatpywes Tam paboTaeT, HO OT AanbHENLLNX KOMMEHTapMEB OTKa3anucCh.
Angpen lMaTpyweB gaesHo genaet kapbepy B TOKe. [lo 2006 roga oH Obin kKagpOBbIM COTPYOHUKOM
OCB. Kak pacckasbiBanu UcTodHUKM "b", rocnoguH Matpywes okoHuun akagemuio ®CH B 2003 roay,
nocne atoro pabotan 3amHavanbHuka 9-ro otaena ynpasneHus "MM" ("TMpoMbiWNEHHOCTL") CNyXObl.
OT10T oTgen, roBopsaT cobeceaHukn "b", Ha3biBalOT HETSAHBIM: B €ro 3agadn BXOAUT KOHTPOIb
HedpTsaHoM oTpacnu. MNMotom AHgpen lMaTpyweB Obin Ha3Ha4YeH COBETHMKOM FfaBbl COBETA OMPEKTOPOB
"PocHedTn" - 3TOT NOCT TOr4a 3aHMman 3amriaBbl agMUHUCTpaLmm npesugeHTta Uropb CeuunH (cenvac -
npe3angeHt "PocHedTtn"). OH, Nno crnoBam cobecegHUKoB "b", NUYHO KypuUPYeET Kapbepy rocrnoguHa
MaTtpywesa. [lpy aTOM, N0 cnoBaMm WUCToYHMKOB "b", AHgpen [laTpywesB cuuTancs
"NpMKOMaHanpoOBaHHbBIM COTPYAHMKOM", UMesi 3BaHMe KanuTaHa. "Bce JOKYMEHTbI, KOTOopble NPUXOANN
K npe3umageHTy " PocHedTtn" Cepreto borgaHumkoBy, npoxooumnu un depe3d AHgpes [llatpywea”, -
pacckasbiBan "b" GbiBwMi MmeHemkep "PocHedtn". C 2008 roga AHgpewn NMaTpylwieB BO3rnaBnsn ogHy
n3 godepHnx cTpyktyp "PocHedTn" n ywen na Hee oceHbio 2011 roga B "3apybexHedTb".

C gauBapa 2012 roga rocnoguvH [laTpyweB Obln 3aMOM reHOAMpPEKTopa KpynHEMWWero akTuea
"3apybexHedTn" "BoeTcoBneTpo”, Beayllero godbiy Ha wenbde BbeTHama, a B cepeamHe TOro xe
roga ero HasHadvnu m 3amecTutenemMm reHgupektopa camon "3apybexHedpTun". CobecegHukn "b",
BGrn3KkmMe K KOMnaHuKn, CHMUTAKT, YTO MeHegkepy BO BbeTHame "Obino BCe-Taku CKy4HO". "Tam CRoXHbIN
aKkTMB, Hago pellaTb BOMPOCHI NageHus Aobblyn, MOCTOSAHHO MPOBOAWUTbL HEMPOCTblE NEeperoBopbl C
MECTHbIMW He(pTsAHMKaMK", - FOBOPUT OANH 13 cobeceaHnkos "b".

[pyronn oTmedvaeT, 4YTO 3a 3TO Bpems AHgpen [aTpylweB "nonyymn XOpoLUMi pyKOBOAALLMIA ONbIT".
CobecegHuvkn "b" He 3HalOT, NpogomkaeT nu rocnoauH MNaTpywes kapbepy B PCH.

Mouemy TOM-meHemkep nepewwen B "lasnpom [oObidy wenbd”, MCTOYHMKM "b" He nosicHawT. B
OTpacnu roBopsAT, YTO AOSMPKHOCTb BuULUe-Npe3ngeHTa no KancTpouTenbCTBy npeanosiaraeT KOHTPOIb
Hag OCHOBHbIMMK 3aTpaTamMu. "Ho 9TO He caMblil KPpYMHbIA NPOEKT, HEMOHATHO, 3a4eM OH TaM HyXeH", -
oTMe4aeT oauH n3 cobecegHukoB "b".

NcTouHmkm "b", Gnuskume K agMuHUCTpauMmM npesvaeHTa, Chnbllanu, 4TO OOHMM W3 BapuaHToB
AanbHenwen Kkapbepbl rocnogunHa MNatpywesa MoxeT 6biTb nepexoa B Kpemnb. "B nobom cny4vae, oH
OONro B 3TOW CTPYKTYpe He npopaboTaeT”, - yBepeH cobecegHuk b.

UcTouHmkm "Bb" cumTaloT, UTO Yactas cmeHa paboTbl rocnoguHom lNaTpylleBbiM CBA3aHa ¢ "XenaHuem
nonyyYnTb pasHbli onbIT". "Bo BbeTHame oH oTBevan 3a gobblyy, cenvac - 3a CTPOUTENBLCTBO, TO €CTb
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3aHMMaeTcHa pasHbiMM TeMaMn B HEPTSHOM W ra3oBoM GusHece", - rOBOPUT OOUH M3 HUX, MOSICHASA, YTO
AHgpesa [MaTpyweBa XxOTAT cagenatb "Kpenkum" pykoBoauTeNemM OAHOWM U3 FOCKOMMaHWM.
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DELFI # 3cToHus (rus.delfi.ee), TannuH, 26 ceHTnbps 2013 22:45:00
®OHA B3b NPOAAI TPEBOBAHUE K BHELLOKOHOMBAHKY

JInkeugmpyemoe ueneBoe ydpexaeHne BOE B yeTBepr npogano npaeo Ha TpebGoBaHNE K POCCUACKOMY
BHelwakoHombBaHKy dompme Tingel Tangel 3a 1499 eBpo.

06 atom coobwmn BB, oTMeTuB, 4YTO B X04e ayKumoHa ¢ aBrycta no 12 ceHtabpsa Anap Ypm coenan
npeanoxeHue B 11 eBpo un Aktiva Finants O B oguH eBpo.

B noHepenbHuk coBeT BOB cobepetcs, utobbl yTBEPAMTE NporpaMmmy pacnpeneneHnsl aktueoB. B 1o
Xe BpeMsi, y coBCTBEHHMKOB cepTudmkaToB PoHaa BOB HeT ocobbix Hagexn nonyynTb AeHbrn B Xxone
nuKBMAALMKM, MOCKOMNbKY pacxodbl Ha nukBMaauumio 3amMeTHO npesblwann 1499 espo. Pacxogbl,
CBsi3aHHble ¢ npogaxen TpeboBaHus, nokpbln baHk AcTtoHMn.FOTO: Priit Simson

http://rus.delfi.ee/daily/business/fond-veb-prodal-trebovanie-k-vneshekonombanku.d?id=66798239
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Postimees, TannuH, 26 ceHTa6ps 2013 18:04:00
B3b6-®o0OHA NMPOOAI1 CBOU NPETEH3UUN K BHELLOKOHOMBAHKY

®oHg B3OB (HaxoguTcs B cTagum NMKBMAALMM) MNpogan CerogHs CcBoM (OUHAHCOBbIE MPETEH3Un K
poccuinckomy BHewakoHombaHky O Tingel Tangel 3a 1 499 eBpo. C aBrycta u go 12 ceHtabpsa 6bin
006BbSABMEHO KOHKYPC Ha Nydliee npeanoXeHne, Ha KOTopbIn NocTynuno Tpu 3assku: ot Tingel Tangel O
- 1499 eBpo, OT Anapa Ypma 11 eBpo 1 ot Aktiva Finants O - 1 eBpo.

B noHegenbHuk 30 ceHTs0Ops cobepeTtcsa coBeT no nukengaumm onga BOB. Mo MHeHno Bnagensues
cepTudmkaToB, bonblle HET Hagexabl NONyYMTb XOTb CKOMbKO-HMOYAb CpPeacTB B Xo4e NUKBMAALMM,
npoLecc KOTOPOW MpeBbIWAET N BblpyyeHHble C 3Ton caenkm 1499 eBpo. Pacxogbl Ha NMKBMAAUMIO
nokpoet Eesti Pank.

30 ceHTs6ps nctekaeT CpoK NOAHOMOYMA nukeugaTopa doHaa PenHa Apsenunng, KOTOpbIA U paHee
3a8BNAN 0 CBOEW OTCTaBKe, HO COrnacurca 4oBeCTU nNpouecc Npoaaxu npeTeHsnn poHaa 0o KoHUa.

http://rus.postimees.ee/2087800/vieb-fond-prodal-svoi-pretenzii-k-vneshjekonombanku
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