BHELID KOHOMbBAHK

FOCYAAPCTBEHHAS KOPIMOPALIMA
«BAHK PA3BUTUA M BHELLHESKOHOMMYECKOM
AEATEAbHOCTU (BHELUSKOHOMBAHK)»

NPECC-CIYXBA

OB30P MNPECCHI

23 ceHTAOpA 2013 .

MOCKBA-2013



OB30P ITPECChI

COOEPXAHMUE:

BHEIIDKOHOMBAHK 3
PEIIEHUE IEPEJIATh HOBBIE HAKOIJIEHM S KJIMEHTOB HH(DU B BOB OIPABJIAHO - JIMUTPHEB.......c.ceeitiieeieeiieeereeseveeeene e 3
PEILEHUME O ITEPEJAYE BOb HOBbBIX HAKOITJIEHMI KJIMEHTOB HEITOCY IAPCTBEHHBIX IEHCHMOHHBIX
®OHJIOB 10 X AKIITMOHNPOBAHUWS ITPUHSATO — JIMUTPHUEB..........oooiiiiieeiieeeeee e 4
BOB ITPUAEPKUT HAKOITIIEHIISL ... ettt e e e e et e e et e e e eaaea e e eateaeeeaseeeeenens 5
TIEHCHMOHHOE MOJIYAHUE OKA3AJIOCBH HE BOJIOTOM ....cooiiiiiiieiiie et eeataee e e 6
BHEIIPKOHOMBAHK 3ABEPET ¥ HIT® HOBBIE [TEHCUMOHHBIE B3HOCBHI X KIIMEHTOB........ccoivvieeiieeeeeiieeeeeeeeeeeeieeeeeenneeeeenneeeas 8
B3Bb 1PUHAT YYACTUE B CAMMUTE JIUAEPOB [ JTOBAJIBHOTO JIOTOBOPA OOH ......cooiiiiiiiiiiiicceeece e 9
B KAIIMTAJI BOBA HEOBXOAVMBI BJIABAHISL..........ooiiiiiiieiieeeeee ettt e e e s vaa e e esaveeeessaeeesasaaaesnsseaeanes 10
SEMHBIE BOPOTA B HEBO........cccotiiuutttieeeeeeieiteeeeeeeeeeetiaseeeeseeeeeeassseeseeeeasissrsssseseeasitasssseeeeeaatrssesaeeeeaassssseseeeesenaisssseseeeeensanrrrees 11
BHEHISKOHOMBAHK BBIJIEJIUT MEYEJY 2, 5§ MUJIJIMAPA JOJUUIAPOB. HA KAKUE LIEJIN ............c..occune. 14
B3b JAJTKPEJUT MEYEJTY JJIA PASBUTUSA YIJIEJOBBIUN B IKYTHU.........ccvieiiiiiieieeeeee e 15
BOB 0106PUJT ®UHAHCHUPOBAHUE PA3SBUTUS DJIBIMHCKOT'O YTOJIBHOTO KOMIITIEKCA ...evvvvvieieiieiieeeieeeeeeeeiiieeeeeeeeeeennnes 16
ITPEJCTABUTEJIM BOBA ITOJIYUAT 2 13 5 MECT B COBETE Z[I/IPVEKTOPOB "OJTIBI" .. 17
I/IHBECTI/IL[I/IE/I B ITPUMOPLE. OB30P I'NTABHBIX HATTPABIIEHMI .........ccooiiiiiiiiiiee e 19
TOX)KHOKOPENMCKA A KOPIIOPALIMS POSCO ITOMOJKET C PASBBUTHUEM "AMYPMETAJIIA" ..., 22

I'PYIIIA BHEHIDKOHOMBAHKA 23
[JIABA MCIT BAHKA CEPT'EU KPIOKOB: "25-30 ThICSY lébICOKOHPOI/BBO)lI/ITEJIbeIX PABOUNX MECT
BYIET CO3JAHO B POCCHM ITPU ITIOAJEPKKE HAIIIEU ITPOT PAMMBI" ... s 23
CBSI3b-BAHK ITPEAJOCTABHWJI OO0 "TEXTPAHCJIM3UHI™ KPEJJUT HA 400 MJIH PYBJIEU.........oooovveeren 24

9KOHOMMUKA U ®PUHAHCHI 25
TATBAHY I'OJIUKOBY ITIOCTABUJIM HA KOHTPOUIID .....oooiiiiieeeee e 25
YTPOM B BIOJIKETE, BEUEPOM B KVTIJIETE .......ooiiiiiiiieeee ettt ettt e st e e e avae e e satb e e e ensvaaesavaaaenns 27

BU3HEC 29
SHAKOMCTBO C CAMBIMU MAJIEHBKIIMIA ........ccoooiiiiiiiie ettt ettt e ettt e e e e s e aaae e e e e e s eennneaeeees 29
"METAJUIOMHBECT" MOXXET BJIOXUTH B PABPABOTKY YIOKAHCKOI'O MECTOPOXXIEHHM S OKOJIO $6
IMITIPL ..ottt e ettt e e ettt e e e eate e e e etteeeeeaseeeeeaasaeeetteeeeeaaeeeeeateaeeateeeeeaateeeeataaeeatteeeaeateeeeanteeeeantreeeans 31
MUH®UH COKPAILAET B 2014 TOLY TOCITIOJIEP)KKY PASPABOTKH 1 [TPOM3BOJICTBA JIBUT'ATEJIEN
JITTSTSSI-TO0 FTIMEC-21 B 2,5 PA3BA .ottt e e et e e e ta e e eatb e e e e tbeeeeaataeeeeabaeeetsaseaestseeesassseesnaseeaans 32

IIEHCHUOHHAS CUCTEMA 33
TEMA HEJIEJITL: 17.09 ...ttt ettt e e e e et e e et e e e e ata e e e etbaeeeastseseaassaaeesesaeaessseseanssseeensraeeennsseeennnees 33
HOJIb BAM, A HE HAKOIIJIEHNISL ...ttt ettt e ettt e e e e e st a e e e e e eeetarseeeeeeeeensnneees 34
VIIPABJIAIOIIUE OTBETAT 3A OIIIMBKU CTIEHCHUSIMU ........oooiiiiiiieeiiee ettt evee et svaeaeeavaa e 35
TIOYTH 40% HACTHBIX YK MOT'YT ITIOTEPSTH ITPABO YITPABJIEHU S ITIEHCUMOHHBIMU HAKOITJIEHU MU
................................................................................................................................................................................................ 37
PoCCHsIH IOCTABUIIUA EPE[ OJJHO3HAYHBIM BBIBOPOM: JINBO COXPAHUTHh HAKOITUTEJIbHYIO IIEHCHIO, INBO OTKA3ATHCS
(OB 5 123 2 8 (01115 (10 1 3 {0 JEU OO RRRRRRRRRRPPR 38

IMEPCOHAJIMA 40

TTPOITYCK B KPEMUIDB ..ottt sttt st sttt st ettt sa e bt bt e eeaesne st b e 40



BHEIIISKOHOMBAHK

BHEWWOKOHOMBAHK

POCCHUAA-BOb-HII®-YIIPABJIEHUE
21.09.2013 16:43:28 MSK

PELWEHWE NEPEOATb HOBbIE HAKOIJIEHUA KITMEHTOB HIMN® B B36 ONPABAAHO -
OMUTPUEB

MockBa. 21 cenrssops. HWHTEP®AKC - Ilepemaua HOBBIX II€HCHOHHBIX HAKOIJICHMHA KJIHEHTOB
HETOCYJapCTBEHHBIX TEHCHOHHBIX (DOHIOB B ympasienne BOba mo tex mop, moka HII® He akmumoHupyrorcs,
OTIpaBAaHo, KOHCEHCYC TI0 ATOMY BOIPOCY €CTh, cooobmurwt rnaBa BOba Bnagumup JIMutpues.

"[loka OynyT JMLEH3MPOBATHCS M AKIHMOHUPOBATHCS HETOCYNAapCTBCHHBIE INEHCHOHHBIE (DOHIBI M KOMIIAHUH
YOpaBISAIOMINE, KOHEYHO HY)KHO, YTOOBI KTO-TO pacmopspkaics uMH. KoHceHcyc ecThb, Temneph JOJDKHBI OBITh
KaK{e-TO HOPMAaTUBHBIE aKThl MPUHATHI", - cKa3an B.JIMuTpueB xxypHaiucTaMm B cyO0OTY.

OH 3aTpyAHWICS OTBETUTH, KAKOW 00BEM CPEICTB MOXKET OBITH IepelaH B YNpaBlICHHWE, HO OTMETHJ, YTO 3TO
"IPUITUYHEIN" 00BeM.

Panee CMU cooOrianu, 9To MpaBUTEIHCTBO MOKET 3a0JIOKUPOBATH MEPEBO]] HAKOIMUTEIBHOMN YacTH IMMeHCHH Ooiee
yeM 20 mutH rpaxaan B HITO.

PaccmarpuBaercss mpennoskenue mepenaBatb B BOB HoBbie Hakomenusi kinueHToB HIID, moxa ¢oHIb HE
MPEeBPATATCS B aKIIMOHEPHBIC OOIIECTBA U HE BOWIYT B CUCTEMY CTPAaXOBAaHUs HAKOIUICHUH. DTOT MEPEXOHBIN
TIEPHUOJT MOKET TIPOJITUTHCS HE MEHEe JIBYX JIET.
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UTAP-TACC # EpuHas neHTta, MockBa, 21 ceHTA6ps 2013 17:23:56

PELLEHME O NEPEOAYE B35 HOBbIX HAKOMNEHWWU KNMEHTOB HEFTOCYOAPCTBEHHbIX
NMEHCUOHHbIX ®OHAOB O UX AKUMUOHUPOBAHUA NPUHATO - AMUTPUEB

AsTtop: UTAP-TACC

CKOJKOBO, 21 ceHts6pa. /MTAP-TACC/. lMpuHuunuaneHoe pelweHne o nepepadye BOB HoBbIx
HaKOMMEHNA KIMEHTOB HEroCydapCTBEHHbIX MEHCUMOHHbIX doHgoB /HIMP/ oo mx akuMoHMpoBaHUSA
MPUHSATO.

Kak coobwmn cerogHsa >XypHanuctam rnasa BHewakoHombaHka Bnagumup OmMUTpUEB B Kynyapax
3acedaHuns nonevmTenbckoro coeeta MoCKOBCKONM LUKONMbI yrnpaBreHust "CKomnkoBo", "KOHCEHCYC ecTb".
"Bugmmo, Tenepb OOMKHbI ObiTb pa3paboTaHbl HOPMATMBHbBIE akTbl ANs1 peanua3auum 3Toro peweHuns”, -
cKasarn OH.

Mpn aToM AMUTPUEB 3aTpyaHWIICA Ha3BaTb 06beM cpeacTB, 4o6aBMB, UTO OH ByadeT 3HaYUTENbHbBIM.
Peub moxeT natm o cpeacrteax 20 MIH YenoBek.

Kak paHee coobwan psg CMW, npegnonaraeTcsi, YTO HOBble B3HOCHI 3a YXXe NnepeBefeHHbIX KIUEHTOB
doHOa, a Takke cpeacTBa MNEHCUMOHHbLIX HaKONMEHUW Tex rpaxaaH, KOTopble nepeBefyT CBOM
HakonuTenbHyto Yactb B 2013 rogy, He noctynat B HIN® go tex nop, noka oHabl HE aKLMOHUPYHOTCA U
He BOWMOYT B cucteMy rapaHTupoBaHus. Cenyac Bce HINP cyulecTByloT B topuanydeckon ¢opme
HEKOMMEPYECKNX OpraHmM3auuin, a CUCTeMa rapaHTMpPOBaHUSA COXPAHHOCTU MEHCUMOHHBLIX HaKOMNMEeHUN
TOJIbKO CO34aeTcs.
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T WALL STRITT MURALL & FI TIMES

BEIOMOCTH

BepnomocTtu, MockBa, 23 ceHTA6psa 2013
B3b NMPUOEPXUT HAKOIMJNEHUA

AsTop: AmuTtpun KasbmuH HaTtanua buaHosa, BELOMOCTHN

BHeLLI3KOHOMOBAaHK NOy4nT NEHCMOHHbIE HakonneHnsa ns HINo

MpaBuTenbcTBO cornacoBarno nepegady ¢ 2014 r. HOBbIX HakonneHun knueHtoB HINP B ynpaenstowyto
komnaHuio BOba [0 akuMOHMPOBAHUA M KECTKON NpoBepkn OHL40B

MpyvHUMNMansHoe pelleHne o nepedadve BAOByY B ynpasneHue HOBbIX HakonneHui knneHtos HMN® o mx
aKUMOHMPOBAHMSA N BXOXOEHUS B CUCTEMY CTPaxOBaHWSl HaKOMMEHUW NpUHATO", - 3asBun B cyb66o0Ty
npeacepatens BOba Bnagumup [OmutpueB. "KoHceHcyc (B npaBuTenbCcTBe) ecTb", - ckasan OH,
3aTPyOHUBLLNCHL OLIEHUTb, CKOSbKO AeHer nocTynuT B ynpasneHne BAba (uutatel no "Mpanmy").
MpencraButenb cekpeTapuaTta nepeoro Buue-npembepa Urops LyBanosa roBopuT, YTO Takme HOPMbI
nnaHvpyeTcs BHecTM B [Ocaymy BMeCTe C 3aKOHOM O rapaHTMpPOBaHMM MEHCUOHHBLIX HaKOMMeHUN,
KOTOpbLIA B crnyyae nNpuHATMA JorkeH 3apabotatb ¢ 2014 r. HIN® cHavyana pomkHsl 6yayT
aKLMOHMPOBATLCA B CTPYKTYPY C MOHSATHbIMWM COBCTBEHHMKaMK, 3aTeM NPONTU npouenypy "ocmoTtpa” B
LB, koTopbin JofmkeH BblpaboTaTb KpuTepum npurogHoctn doHga ans paboTbl C HAKOMMEHUSIMU,
o6bsAcHseT oH: B BABe 6yayT HaxoanTbeca TONbKO HoBble noctynnenus B HMN® u nuwb Ha nepuoa, noka
doHA He nponaeT 3K3aMeH.

LLlysanoB noggepxan moew B aBrycte, B TOM 4vucre noMHsa o kpmance 2008 r., korga rocygapcrtay
NpUWOCb crnacaTb AeHbrM rpaxgaH B (PMHAHCOBLIX KOMMNAHWSX, roBOpUT doeaepanbHbll YAHOBHUK.
MNpegnonaraeTcs, 4TO Ha BCTYyNrneHWe B cucteMy notpebyeTcsa ABa rofa, KTo He ycneeT - nepecrtaHeT
paboTtaTb Ha pbiHKe. OcTaHeTcst okono 20 CUNbHBIX UIPOKOB, OXMAAET OH: "OTo HopmanbHo. [oTomy
4yTO, €CnNnN CUTyauus B 3KOHOMUKe yXyawuTcs, cnabble doHabl noberyT K rocyaapcTBy M UX NpuaeTcs
cnacaTtb, a CUNbHble CMOTYT BblaepXxaTb yaap".

K nionto 2013 r. B yactHbIXx HIM® HaxoanTtes noutn 900 mnpa py6. NEHCUOHHBLIX HakonneHun 20,3 MIH
rpaxgaH. bnarogaps nonblTkaM OTMEHWUTb HAKOMUTESNbHYK MEHCUMI0 W akTMBHOCTM camux HIMP
MHAOPMMPOBAHHOCTbL NI0AEN O MEHCUOHHbBIX HAKOMMEHUSX CUNBbHO BO3pOCcHa, U B NocneHue ABa roga
pekopaHoe KONMM4ecTBO MOJSTYYHOB NEPEBOANNN CBOU HaKOMMNEeHUsa B YacTHble hoHabl. B pesynbTaTe B
atom rogy BOB Bnepeble 3a 10 neT pedopmbl 3adpnKcupoBan oTTOK CpeaCcTB HakonneHun (CM. Bpes).
"Oecate net HI® pabotann ¢ HakonneHWaAMW, U Yy perynartopa BOMPOCOB He BO3HMKANoO, a TyT B
OfHOYacbe CTanu HEMOHATHbIMKU - Korga nosiBunacbk MHgopmMauus, yto BBy moxeT noHagobutbes
pokanutanusaums", - nopaxeH npeacenatens coeta HI® "EBponenckmn” EBreHnn Akywes. HyxHO
MOHMMaTb, YTO Hemnb3d NPOCTO MoAepxaTb 3TW AeHblW, ToBOPUT OH: "OTo Oyaylwine neHcum
3acTpaxoBaHHbIX, U 3a MNOMb30BaHMEe UMW Hago nnatuth". "Ckopee Bcero, MopaTopuin oGbACHAETCS
GaHanbHbIM HepocTaTkoM cpeacte B BOBe Ha meranpoekTbl”, - roBOpuUT APYronM TOMN-MeHemxep
KpynHoro HIM®. 3aseneHus o "HaumoHanmusauumn" - IyKaBCTBO, FOBOPUT doedeparnibHblil YMHOBHUK:
3awmTa CpeAcTB rpaxaaH - npuvopuTeTHas 3agada, a doHgam nydiwe nocrapatbcs 6bICTPO NpPonTU
HYXHble npouenypbl. AKyleB onacaeTcs, YTo U3-3a Nodayun 3asBOK MHOMMMU (boHAAMU OQHOBPEMEHHO
rocygapctBy He XBaTUT BPeEMEHVM M (POHAbl HAZOMIO OKaXyTCA OTpe3aHbl OT HOBbIX MOCTYMNSEHUNA.
PykoBogutens Cnyxbbl baHka Poccunm no dwuHaHcoBbiM pbiHkam Cepren LlBeuoB ckasan
"BegomocTam", yto cnyxba cnpaButcs ¢ 60MnbLIMM NOTOKOM 3asBOK M 3aTsirMBaTb C X PaCCMOTPEHMEM
He 6yaeT. Ecnun noHagobutcs, HaviMeM ayaAMTOpPOB Ha ayTCOPCUHT AN NpoBepkn poHaoB, obeLlaeT oH.
Mon4yHbl NPOCHYINUCH

3a 2012 r. 4,8 MnH 6bIBLUIMX MONYYHOB nepesenu u3 BOba B yacTHble neHcuoHHble doHabl 113 Mnpa
py6., a HOBble NEHCMOHHbIE nocTynnennsa B BOB coctaBunu nuwb 71 mnpa py6.
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HE3ABHEHMAR

He3aBucumas rasera, MockBa, 23 ceHTAGps 2013
NMEHCUOHHOE MOJTYAHUE OKA3AJIOCb HE 30JIOTOM

ABTop: AHacTtacua ballkaToBa

BloopkeT nony4mn BpeMeHHbIN NCTOUHUK CPeACTB AN MHPACTPYKTYPHbIX NPOEKTOB
HerocynapcTBeHHble MeHCUMOHHble oHabl (HM®P) HapgetoTcA BeEpHYTb Te HaKOMMEHUs, KoTopble
nepenalrTcst B rocyaapcTBeHHbIi BHewakoHomMbaHK (BOB) Ha nepuoa pedopmbl cuctembl HIMND. Maea
BOba Bnagumup OmutpueB coobwimn, 4to ¢ 2014 roga HOBble MEHCUOHHbIE HAKOMMEHUSA rpaxgaH
nonagyT nof BpemeHHoe ynpaerneHve BOba - oo Tex nop Mnoka HerocygapcTBeHHble MEHCUOHHbIe
doHabl (HM®bI) He cTaHyT akuMOHEepHbIMM OOLlecTBaMn M He 3apaboTaeT cucTteMa CTpaxoBaHMs
HakonneHun. Ha Bpems pedopMbl rocyaapcTBo NOMAy4MT cpeacTsa, KOTopble MOXHO MHBECTUPOBAaThL B
nobble NHMPaACTPYKTYpPHbIE NPOEKThI, HE 0bpallasi BHUMaHMSA Ha X KOMMePUYECKYH0 3(h(PEeKTUBHOCTD.
Ewe coBcem HegaBHO rocygapcTBeHHbI BOB ynpaBnan HakonneHussMu Tak Ha3biBaeMblX MOMYYHOB -
rpaxgaH, KoTopble He coenanu ceon Bbl6op B nNomnb3y Tex unum nHbix HINdos.

Tenepb e oH GydeT BpeMEHHO ynpaBnATb CPeacTBaMM HEMOMYYHOB - rpaXaaH, KoTopble caenanu
ceon Bbibop B nonb3dy HIdos. UpoHus cyabbbl. O6 aTom pacckasan B cy600Ty npeacepatenb
npaeneHnss BOba Bnagumnp OmutpueB. o ero croBamM, KOHCEHCYC €CTb, OCTanocb paspaboTaTb
HOpMaTMBHbIE aKkTbl ANS peanusaumm peLueHus.

HoBauusi koCHeTCA MMEHHO HoBbIX nocTtynneHun ¢ 2014 roga, coenaHHbIX rpaxgaHamu B paMKax
00s13aTENBHON HAKOMUTENBHOW MEHCUOHHOW CUCTEMbI. HanoMHuM, paHee BnacTn pewmnn U3MeHuTb C
2014 roga neHcuoHHbIN Tapud. CHavana npegnonaranocb, YTO FPaXgaHWH MOXET HanpaswuTb B
06s3aTenbHY0 HaKoNUTESNbHYIO YacTb neHcun nnbo 6%, nmbo 2% B3HocoB. Mo ymonyauuio - 2%, u
Toraa octaBwuecs 4% nongyT B CTpaxoBylo, a MO CyTU - pacnpedenuTeribHyl0 4acTb Ha BbinnaTy
MEHCUN CEerogHsAILLHUM CcTapukam. Tenepb Nponopuusi MHasi: Ha 00si3aTenbHbIN HaKOMUTEbHbIN
KOMMNOHEHT HanpaenseTca nnbo 6%, nnbo 0%. Mo ymonyanuio - 0%.

B B3be nogyepkuBaloT, 4TO rocydapCTBeHHas YynpaBngwowass KoMMaHus Monyyut B CBOe
pacnopsbkeHne HaKOMNMEeHUs rpaxkaaH Ha HeKoTopoe BpeMsi - Heckonbko net. OgHako Ha camom gene
MOHSATME BPEMEHHOCTM [0BONbHO YycroBHo. Beab BOB BepHeT cpeactea knueHToB B HIMPbl npu
cobniogeHnn OByx ycrnosuin. Bo-nepsbix, doHOaM HEOOXOOUMO CMEHUTb CTaTyC C HEKOMMEpPYECKON
OopraHuM3aLmmn Ha 3aKpbiTOe UM OTKPbITOE akUMOHEpHOe obLecTBO. BO-BTOPbLIX, B CTpaHe AOIMKHA ObiTb
HanaxeHa cuctema CTpaxoBaHMs NEHCUOHHBIX HakonneHun. M ecnu nepeoe ycrnosue - CMeHa ctaTyca -
BnonHe doHaam nog cuny, TO BTOPOe - co3daHue CUCTEMbl CTPaxoBaHMS HaKOMMEHWA - 3aBUCUT He
TONbKO OT caMux (PoHAO0B. [ANa AOCTUXKEHMS BTOPOro yCrnoBUA HEOOXOAMMO yvacTue UCNOSNTHUTENbHON
BNacTu n genytaTtoB. [103TOMY He UCKMOYEHO, YTO Y BriacTen NnosBUTCA COOMa3sH Kak MOXHO 4OMbluUe He
BHeOPATb CTpaxoBaHWe HakonneHumn, 4Tobbl BOB "BpemeHHO ynpaensan" HakonneHnsmu.
Mpeactasutenu HI®oOB, Kak HU CTPaHHO, BOCMPUHANM 3TY WUHULMATUBY C 3HTy3Ma3Mom. "lMmasBHas
3agava cerogHs - 370 co3gaHne CUCTEMbI rapaHTUPOBaHWS CPEACTB NEHCUOHHBLIX HAKOMMEHUA rpaxaaH.
MpeanoxeHHbIN BapnaHT C BPEMEHHbIM AEMNOHMPOBAHNEM CPeaCTB 3acTpaxoBaHHbIX nuy B BOB - aTo
MEeXaHn3M (OPMUPOBAHNA HALEXHON CUCTEMbI FapaHTUpPOBaHUS. HoBble CTpaxoBble B3HOCHI Ha
HakonuTenbHYl YacTb MeHcuu rpaxgaH, nocTynawowme B cuctemy ¢ 2014 roga, 6yayT
MHBECTMPOBATbLCA BCE Bpems A0 nepefadn mx Hasag B HIM®Pbl, koTopble ByayT NPUHATLI B CUCTEMY
rapaHTMpoBaHus, -  KOMMEHTUpYeT  cuTyauur  npesngeHT  HauumoHanbHOM — accoumaumm
HerocyapCTBEeHHbIX NEHCUOHHbIX POHA0B KOHCTaHTUH YrptoMOB. - [1py 9TOM akuMOHMpPOBaHWE - OOHO
N3 yCNoBUW BCTYMNEHUS B CUCTEMY rapaHTUPOBAHWUS, MOCKONbKY rocygapctBo xodeT Buaetb HIObI
npo3payvyHbIMK, TO €CTb BUAETb UX HACTOAWMUX COOCTBEHHUKOB N COOTBETCTBEHHO MMETb BO3MOXHOCTb
nX KOHTponupoBaTtb. Hekommepueckasn gopma HINPoB He NpegocTaBnsaeT Takom BO3MOXHOCTU".
"McTepuka no nosBoay UHMUMATUB MpaBUTENLCTBA HE OOOCHOBaAHHA", - cuMTaeT YrptoMoB. MHeHue, 4YTo
rocy4apcTBO peLunso BOCMONb30BaTbCA CpeacTBaMu rpaxgaH, oH Ha3Ban AOMbICioM. HUKTo He Byaet
"nsbimaTb" cpeactea, nepeBedeHHble B HIMPLI. " HakonutenbHas 4YacTb rpaxkgaH, KoTopble caenanu
Wnu B panbHerwem caenarT cBon Bblibop B nonb3y HIM®, Oyaet noOnMHOCTLIO COXpaHeHa U Jaxe
NnpPUyMHOXEHa B pesynbTate WHBECTUPOBAHWSA [OCYOapCTBEHHOW YMpaBnslOWENn KoMnaHuen",
nogvepkmBaeT YrptoMoB.
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Mexay Tem o4eBMOHO, YTO KOoMMepuyekne mHTepecbl HINdPoe n BOba, msarko roeops, He coBnagatorT.
ToOYHO TakK e, Kak He coBMazaloT NPUHLUMNbI YyNPaBeHNs y rocKopnopaunmn 1 'y YacTHbIX CTPYKTYp. Beap
Aaneko He BCE KOMMEpPYEecKMe CTPYKTYpbl 3aXOTAT (PUHAHCMPOBATb TE€ MPOEKTbl, B KOTOpPblE MOXET
BKnagbiBaTb cpeacrtea BOba.

Moyemy >xe TOrga npeacTaBUTENW HErocygapCTBEHHbIX (POHAOB MO CyWecTBY MNOAAepXuUBaloT
nepetekaHue nx pecypcos B BObB? U3 cnoe YrptomoBa MOXHO caenatb BbiBoA, YTO HIMPbI nbiTaloTca
ucnonb3oBatb 0OCTOSATENLCTBA B CBOKW nNonb3y. PacnucbiBas Oyayuwimve Bbirogbl NpoOBOAUMON
npaeuTenbcTBoM pedopmbl, HIMNPbl nbiTatotes ydeantb rpaxagaH nepectatb 6biTb "MondyHamu" wu
cornacutbCcsa HanpaensaTb BCe 6% B3HOCOB B 06A3aTenbHyt0 HakonuTenbHY 4acTb. Beab B naeane
paHo unn nosgHo B3B BepHeET OeHbMM KNWEHTOB HerocyaapcTBeHHbIM ¢oHaam. [loaTomy Hago
ucrnonb3oBaTtb NOGON WaHC ANs YBENMNYEHMS YMCra CBOUX KIMEHTOB. "B pesynbTaTe B TedeHne OBYyX
net 6ygeT co3gaHa MoLHas cucTemMa rapaHTMpoOBaHUS CPeACTB MEHCUMOHHbIX HakonneHun. [lpu
yCrnoBMM OBHYNEeHNsa B3HOCOB "MOSIYYHOB" 3TO AOSMKHO [aTb MOLLUHbBIA TOMYOK K Nepexony rpaxgaH B
HerocyapcTBeHHble NEHCUOHHbIE (POHAbI, YTO Ha CErofHAWHUA AeHb, MO HaWMM OLeHKaMm, caenanu
yxxe 6onee 25 MUIIMOHOB YENOBEK", - TOBOPUT YTPIOMOB.

B cBoto ouepeab, NepBbii 3amnpes AymMckoro kommteta no 6ogkety OkcaHa MuTpuesa BbICTyNaeT ¢
KPUTMKOW COXpPaHEHWUst MyCTb M B Ype3aHHOM Buae 00A3aTenbHOro HakonUTENbHOro KOMMOHEHTA
neHcui. OgHakoO OHa cuYMTaeT, YTO Henb3s NpW 3TOM BCTaBMATb MNanku B koneca A0B6pOBOSbLHON
CUCTEMbI NMEHCMOHHbIX HakonneHun. [IMuTprueBa He nogaepxana naew cmeHbl ctatyca HIMdos. Mo ee
MHeHuto, ecnn HIM®bl nepectaHyT ObiTb HEKOMMEPYECKMMU oOpraHusaumsamun, oHu Oyayt 6Gonee
arpeccyMBHO HauerneHbl Ha npubbiNb, YTO HeusbexHO yBenuuut u ux pucku. lMpu atom cucrtema
CTpaxoBaHWs HaKOMMEHUN MOXET oKasaTbCHA He cTonb 6e3obugHon. mutpueBa obpallaet BHUMaHWe
Ha TO, YTO CTpaxoBaHWE HAKOMIIEHMIA MOXET NPUBECTU K YAOPOXKAHUIO BCEW CUCTEMbI U K NadeHuio
OOXOOHOCTW.

B wutore 3a geHbrn "MONYyHOB" pa3BepTbiBA€TCA HOBOE cpaxeHue, B kKotopoMm HIPblI npegnounu
OKasaTbCA Ha CTOPOHE C npaBuTenbCcTBOM. "MonyaHue" rpaxgaH, KoTopble MPUHUUMNUANBHO He
BbIOMpaloT 4Nst ynpaBneHus HerocyaapCTBeHHble hOHAbI, OKa3anocb HEBbLIFOAHLIM HW rocKoprnopawmu,
HWM YacTHbIM hoHAam. B To ke BpeMsi HM rocyaapCTBO, HU YaCTHbIE UFPOKK NOKa He cMmornun obecneuntb
[OXOAHOCTb HaKOMMeHWn, koTopas Obl yCTOMYMBO npeBblwana uHdnaumo. Mo gaHHbiM CyeTHOM
nanarbl, goxogHocTb HINdoB 3a HekoTopbIMK UCKNoYeHuaMn coctasuna B 2004-2011 rogax ot 1,7 oo
98% npu uHpnauun 115%. A B3B 3a TOT Xe nepuon nonyyYnn AOXOAHOCTb MO paclUMPEeHHOMY
WHBECTULMOHHOMY nopTdento Ha yposHe 49%.
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BHELU3KOHOMBAHK 3ABEPET Y HNM® HOBbLIE NEHCUOHHbLIE B3HOCbI UX KITMEHTOB

Benywimin He HasBaH

BEOYLUMN: BHelwakoHombaHK 3abepeT y HEerocyaapCTBEHHbIX MEHCUMOHHLIX (POHAOB HOBbIE
MEHCUOHHbIE B3HOCbI WX KINMEHTOB. [puvHUMNManbHOE pelleHne yxe MNpUHATO, 3asBun rnasa BOba
Brnagnmup OmutpreB. OH He yTO4YHMM, O KakoM obbemMe CpedcTB MOXET uatu pedvb. PaHee Ha aTon
Hegene raseta "KommepcaHTb" Hanucana, 4TO MNpaBMTENbLCTBO BpPeMeHHO 3abnokuvpyeT nepeBof
HakonuTenbHon 4actu neHcun B HID. MpuynHa - HoBbIM 3akoH "O rapaHTUPOBaAHUM MEHCUOHHBIX
HakonneHnn", KOTopbIA OOMKEH BCTYNUTbL B CUIY C Hadana crnegywouwero roga. CornacHo OOKYMEHTY,
Bce HIM® pomkHbl cTaTb akuUWMOHEpHbIMM obLiecTBamMu M BOWTM B CUCTEMY rapaHTMpPOBaHUSA
NMEHCUMOHHbIX BKNagoB. A MOKa 3TOro He caenaHo, ynpaesnatbe cpeacTBamm mx knueHtos dyget BOB. Mo
noacyeTam, HoBoBBedeHMe kocHeTca 20 MUNIMOHOB POCCUSIH.

[na 4ero HyXHO aKuMOHMPOBATb HErocygapCTBEHHble MEHCUOHHbIE COHAbI - paccyxgaet
He3aBucuUMbIN akcnepT OmuTtpuin CycaHos.

Ovutpun CYCAHOB, HesaBucumbii akcnepT: [MeHCUMOHHble OHAbI, K COXaneHut, C OOHOM
CTOpOHbI, Bpoae Obl, 3aKoHOOATENbCTBO AOCTATOMHO MO HUM paspaboTaHo, a C APYron CTOPOHbI,
MOHMWUTOPUHI UCMOMHEHNST 3TOr0 3aKOHOAATENbCTBA, HA MOW B3rNg4, oTnaxeH secbma cnabo. MNMoatomy
KaKoro-to  MpUCTarnbHOro KOHTPONS 3a CcpeacTBaMu  Tex Naen, KoTopble  AOBEPUIUCH
HerocyJapCTBEHHbIM MEHCUOHHBbIM (DOHAAM, MHEe KaxXeTcd, HeT. [ocyaapCTBO Xo4eT, 4ToObl Obinu
Kakue-To Noan, KoTopble 3a YTo-TO ByayT oTBevaTb. Hy, oTyacTn, MOXeT ObiTb, 9TO MOLUIO C TOrO Xe
asponopTta "[domoaenoBo”, koraa OOMro He MOIMM HaNMTU KpaWHero, KTo e Bce-Takum um Bnageet. U
rocyapCcTBO NOCTaBWUO 3a4audy BbISICHATb KOHEYHbIX COBCTBEHHMKOB, beHedmumapoB. A HINd cosgaHbl
B dhopmaTe, KOTOPbIN He npeanonaraeT Kakon-to ocobon OTBETCTBEHHOCTM 3a Te CpeacTBa, KOTOpble
Tam HaxogsTcs. [oaTomy Aeno B TOM, YTO, Kak MHE KaXXeTCH, KOHTponb ByaeT nyuile.

BELI,YLLI,MVI: Takke cTano n3BecTHo, Yto NeHCMoHHLIN oHA Poccnn MOXET B 3TOM rofly OTKasaTbCs
OT nepe3aksiioyeHns OOroBopoB MpuMMeEpPHO ¢ 20-10 YacTHbIMM YNPaBASOWMMW KOMNAHUAMU. 3TO
coobwmno areHtctBo "lpanM" cO CCbIIKOM Ha MCTOYHMKU. Cenyac K ynpaBneHU MNEHCUOHHBbIMU
HakonneHusMn gonyuleHa 51 yacTHaa ynpasnsowasa komnaHmsa. Takum obpasom, YMCno UrpoKOB Ha
pblHKe cokpaTutca Ha 40%. Obwmin obbem cpedcTB nog MX ynpaereHuem coctaBndeT nopsigka 30
Munnuapgos pybnen. NocygapctBo nocnefoBatenbHO MPOBOAUT MOMUTUKY MO COKPALLEHUD 4ucna
HIMN®. MHorMe KoMnaHUM camu peLlaroT BbINTU U3 3TOro 6usHeca, roBOpPUT 3aMeCcTUTENb reHeparbHOro
aunpektopa YK "Kanntan" KoHcTaHTuH Bennkos.

KoHcTaHTMH BEJNMMKOB, 3amectutene reHepanbHoro gupektopa YK "Kanutan": B cBoe Bpems
nogHUMarcsa Bonpoc, B TOM YuCrie M €O CTOPOHbI MNMPP, 0 TOM, UYTO BCe-Taku YacTHbIX YNpaBrstoLmX
KOMMaHUM MHOro, U He Bce paboTaloT adpdbekTuBHO. N paspabaTbiBancs gake Kakon-TO nokasaTtenb B
Bnae OGeHumapka, Ha OCHOBaHMM KOTOPOro MOXHO Obino 6bl onpenenatb, adpdekTnBHo paboTaeT
ynpaenstowas kKoMnaHms unm Het. N COOTBETCTBEHHO, NPOSIOHIMPOBaTb C HEN OOroBOpbI UK HeT. Ho
KaKk-TO Ha 3TOM MpPOCTO BCe MNpuocTtaHoBunocb. Ho 3agava, B o6WeM-To, 1 Obifia 0 TOM, YTO CINULLKOM
MHOrO ynpaBnsitowmMx KomnaHuin. Notomy 4yto Te koMmnaHuu, kotopble B 2003 rogy, korga npoBoauncs
KOHKYpC, BblUrpanu, Hy, Torga Obina ogHa cutyauusi. U oxupaHus, HaBepHoe, Obinn y 3TUX
ynpaenswowmx komnaHun agpyrue. Cenyac MOTMXOHEYKY MPOCTO M MO (hakTy MPOUCXOOUT TakK, 4To
KOSIMYECTBO YNPaBASOLWMX KOMMAHUI COKpALLLAeTCsl, B TOM YMCNe M N0 XEeNaHUIo caMux ynpaBnsitoLLmX
KOMMaHWN.

BEOYLLUMW: [o6aBnio, YTO MEHCMOHHLIE HAKOMMEHWS M3 YNPaBASIOWMX KOMMaHUN, C KOTOPbIMM
oTKaxeTcs pabotatb MPP, 6yayT aBToMatnyecku nepeseneHsl nog ynpasnexHve BOba.
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HHEOPMALIMOHHOE AFEHTCTED

B3b NPUHAN YYACTUE B CAMMUTE JNIMAEPOB MNOBAJIbHOIO 1IOFOBOPA OOH

HOBOCTWU KOMMAHWW. Hobto-Mopk. OPEAHOA-HOBOCTW . 23 cenTsbpsa, 2013. B Hbio-Vopke
coctosines IV Cammut nuagepoB [nobanbHoro [orosopa (') OOH, B KOTOpOM NpUHAN ydacTue
3amecTtutens Npeacenatens BHewakoHombaHKa Ll uneH MNpaeneHus, MNpeacenatens YnpaenstoLwlero
komuteTa cetn 'l OOH B Poccun AnekcaHap VBaHoB.

Moa npeacepatensctBoM [eHepanbHoro cekpetaps OOH Man 'm MyHna, Cammut nugepos-2013,
npoxoaswun pa3 B Tpu roga, cobpan pykoBOAUTENEN BbLICOKOTO YPOBHS U3 Ou3Hec-cekTopa,
rpaxkgaHckoro obuectsa, npaBuTenbCcTB 1 areHTcTB OpraHudauun O6beanHeHHbIX Hauwni.

YyactHukn Cammuta obcyamnm Bonpocbl (OPMUMPOBAHMSA HOBOW KOHLIEMLUMW YCTOMYMBOrO pasBuTUSA
nocne 2015 roga, rmobanbHbIX NPUOPUTETOB, TAaKUX Kak M3MEHEHNE Knumara, obecnevyeHne BOAHLIMU
pecypcamMmn 1 NpoLoOBONbLCTBMEM, cobrniogeHne npaB 4enoBeka W 6Gopbba € OUCKPUMUHALMEN,
AOoCTOoMHaa paboTa u obpasoBaHue. Kpome Toro, ocoboe BHUMaHMEe ObiNO yAeneHo WHUunaTuBam
BGusHec-cekTopa B 06MacT KOpnopaTUBHOM COLMaribHOM OTBETCTBEHHOCTM M YCTOMYMBOrO pPas3BuTUS C
Lenbio UX ganbHENLWEero NPUMEHEHNS U YBENNYEHMS MacluTaboB BNMUSIHUS Ha PbIHKA 1 coobLLecTBa.

Ha cneunanbHoi ceccum "lMocyaapCTBEHHbIE KOMMAHUN Kak MHCTPYMEHT NPOABMXKEHUSA KOPNopaTUBHOM
OTBETCTBEHHOCTM U YCTONYMBOIO pasBuUTUS" ObINIM pacCMOTPEHBLI BOMPOCHI rOCYAapCTBEHHOM MOSUTUKK
B cbepe KOpnopaTMBHOW OTBETCTBEHHOCTU M MEXaHW3Mbl CTUMYNMPOBaHUA GU3Heca K pacLuMpeHuio
AeaTenbHOCTN B 3TOoN obnactu.

BbicTynas Ha ceccun, AnekcaHgp VBaHoB oTmMeTun: "BHEWIKOHOMOAHK Kak WHCTUTYT pas3BUTUS,
peanuayowmin rocygapCTBEHHY0 MHBECTULMOHHYIO MOMUTUKY, MOCTENEHHO CTaHOBUTCHA NMAEpOM W
katanusatopom npaktnkm KCO B Poccun. Yxe cenvac Mbl akTUBHO BHegpsieM MNpUHLUMbI
OTBETCTBEHHOTO (OUHAHCMPOBAHUSA B COOTBETCTBUM C Iy4yllen MeXOyHapOAHOW NpPaKTUKOW. JTOo
BblpaxaeTcd B ycuneHuu TpeboBaHWA K 3KOMOrMYEeCcKMM U coumarnbHbIM  COCTaBMASHOLUM
WHBECTULNOHHbIX NPOEKTOB, peann3yeMbliX C HaLMM yyacTmem".

Kacasicb BonpocoB yCcTon4MBoro passutus, A. MiBaHoB oTMeTun, YTo BHewakoHOMbGaHK "npogomkaet
aKTMBHO pas3BuMBaTb WAEONOrM0  OTBETCTBEHHOro  mHaHcupoBaHus". C  3TOM  UENbO  BO
BHewakoHoMbaHKe yTBepxaeHa cobcTBeHHaa [lonuMTuka OTBETCTBEHHONO  (OMHAHCMPOBAHMSA,
onpefensowasl OCHOBHblE LENW, NPUHUMMbLI U HanpaBfeHus MnpakTudeckon gestenbHocTn baHka B
obnacTtu cogencTeng yCTOMYMBOMY COLMATTbHO-3KOHOMUYECKOMY U 9KONTOMMYECKOMY PasBUTUIO.

"Be3yCcnoBHbIMX MPUOPUTETAMU WHBECTULMOHHOW MNONMUTUKM BHeWw3KOHOMOaHKa, - ModvYepKHyn
A.MBaHOB,- ABNAKOTCA MHMPACTPYKTYPa, BbICOKOTEXHOSOMMYHbIE OTPaciiM 3KOHOMWKW, Marnblii U
cpegHun 6u3Hec, WHHOBauum U MogepHusauua npegnpuatun”. Tak, Gonee 20% npoekToB
BHelwakoHOMbBaHKa HanpasreHbl Ha MNOBbIWEHNE 3(PPEKTUBHOCTN UCMOSMb30BAHUSA MNPUPOLHbIX
pecypcoB, OXpaHy OKpyXaroLen cpefbl U yry4leHne aKkonorndeckom obctaHoBkM, ewle okono 20% - Ha
noBbilleHNe  3HeproaddekTmBHoCTN.  Bnarogapa  peanu3aumMm  NPOEKTOB,  NogaepKaHHbIX
BHewakoHombaHkom B 2007-2012 rogax, Ha npegnpusatusax 6b1no co3gaHo 6onee 155 Toicad pabounx
mecT. Ewle He meHee 10 TbicAY HOBbIX pabounmx MecT NOSBUTCA NO UToram Tekywero roga. Oxuaaercs,
4yTO OHOKETHBIN APdeKT OT peanu3auumn NPOeKToB, B PMHAHCMPOBAHMM KOTOPLIX MpUHUMAn ydyactue
BaHk pa3BuTuA, NpesbiCcUT 57 MUNNnMapgos 4OMNapos.

Cammunt nugepos MobanbHoro Jorosopa OOH Ll camoe macwtabHoe meponpustue OOH BbiCOKOro
YPOBHSI Ans Ou3Hec-nnaepoB, KOTOpoe MnpoxoanT pa3 B Tpu roga. Cammut siBnsieTcs yHWKanbHOM
NNoWaaKkon Ansa oOCYyXOEHUS HaKOMMEHHOro MONMOXUTENbHOrO OnbliTa WM MOWUCKA peLlieHnid no
AanbHenwemMy BHeApeHVIo NpuHUMnoB [nobanbHOro gorosopa B cTpaTerni BefeHust GusHeca u
AENOBYIO NPaKTUKY.
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B KAMUTAI BOBA HEOBXOAUMbI BJINBAHUA

AsTtop: EKATEPUHA KAL,

Crtpaterns Kpemns u npasBuTenbctBa B OTHOWweHWW BHelwakoHOMOGaHka npvBena ero K yrpose
nedonTa, ecnu n3 Gogxeta B TedeHne bnvkanwmnx cemu neT He BblAenaT Ha gokanutanusauuio 1,1
TpnH pybnen

Mpn atom Gonee Tpetn OT 3TON cyMmbl - 400 MnH pybnen, noHagobATCA POCCUMIACKOMY WMHCTUTYTY
pa3Butns yxe B Onwkanwume paBa roga. [adHble McKinsey, koHcynbTaHTa B3ba, npuBoant
"KoMmepcaHT", ccbinasdcb Ha UCTOMHUK B NPaBUTENbCTBE.

BHellskoHOMOaHK HygaeTcs B Aokanutanu3auun Ha 1,1 TpnH pyGren, MOCKOfbKy BEPOSTHOCTbIO
AeonToB No KpeavTam, BblAaHHbIM Ha HEPbLIHOYHbLIX YCNOBUSAX, BECbMA BbICOKA, NULLET KOHCYNbTaHT B
cBoeM poknage o nepcnektusax passutna BOba oo 2020 roga. No uHgpopmaumm nsgaHnsi, JOKYMEHT
obcyxpgancst Ha 3acegaHum paboden rpynnbl, KOTopas OTBeYaeT 3a OTOOP MPOEKTOB U MOArOTOBKY
MaTepuanoB and HabniogartenesHoro coseta BA6.

Kak nocuntann B McKinsey, 400 mnpg - 9TO Ta CyMMa, Ha KOTOPYK yXe BblgaHO "KpeauToB Ha
HEpPbIHOYHbIX YCnoBusiX", MHa4Ye roBops - HeBo3BpaTHbIX. M ansa ctabunbHoctv BOba ero kanuTtan Hago
NONOSTHUTBL Ha 3Ty cyMMY elle Ao koHua 2016 roga. MHave - gedonr.

Ecnn e Bnactn nnaHupyloT v ganee npuenekaTb cpeacrsa BAB nog hnHaHcupoBaHue "MaclutabHbIxX
npoekToB ypoBHA Onumnuaabi-2014 B Coun", (a nnaHoOB rpomagbe, HanpMMmep naHadanbHo yobITo4YHas
CKOpOCTHas xenesHasa gopora Mocksa-KasaHb), Ha nogaepxaHue yCTOMYMBOCTU NPUAETCS BblOENUTb
n3 Otomketa pgononHutensHo 700 mnpg pybnem po 2020 roga, cuvTaldT  MeEXAyHapoOHble
KOHCYNbTaHThI.

MoxHOo 6bino oxupgate M Gonblwen cyMmbl Ge3HageXHbIX KpeauTOB, KOTOPbIE KOHCYNbTaHT
NONMTKOPPEKTHO HasbiBaeT "cneuuwanbHble NpoekTbl”. Tak, NeToMm npeacedartesnb nNpaBneHus GaHka
passutns Bragumup OmutpueB 3asasun "lasete.Ru", yto u3 220 mnpa pybnen KpeouToB Ha
Onumnuagy (nnaH Ha koHey 2013 roga), yoacTcs BepHyTb MeHblue 4eTtBepTu. Bocemb u3 19
ONMMMMNUNCKNX 0OBbEKTOB Be3HaaexHO YObITOUYHbI, @ UX UHaAHCMpoBaHue cocTaenseT 170 mnpa pyonen.
A Begb nomMumMo onnatbl "CTpoek Beka", npeaBbIOOPHbIX 0B6eLLaHnii N UMUAXEBbLIX NPoekToB Kpemns,
GaHK Takke (UHAHCUPYET  pPernoHbl, OONMM  KOTOpPbIX  CTPEMUTENbHO  BO3pacTalT, U
HEKOHKYPEHTOCMNOCOOHbIE rockopnopaumm 1 npovme musHechl AK0Obl HaUMOHAaNbLHOro 3HavyeHus. B utore
Ha ero 6anaHce 4ero TOMbKO HET: OT TEXHOMAaPKOB N CeNnbXO3TEXHUKM A0 06nacTHbIX BOOONPOBOAOB, U
BCE 3TO MMYLLECTBO CIIOXXHO Ha3BaTb BbICOKOSIMKBUOHbBIM.

Mpn atom kanutan GaHka coctaBnset nuwb 380 mnpg pybnen, n3 KOTOpbIX 3HaAYMUTENbHas 4acTb
cpencTB Bblgensanachk LeneBbiM 0bpa3om Ha duHaHcupoBaHue PoHaa passuTtusa HanbHero BocToka u
Bbarikanbckoro pernoHa, PO n 3KCAPa.

B MuHdpuHe He ckpbiBatoT, 4TO AokanuTanusaums BOba - "peanbHo cywectBytowan npobnema”. Kak
3asBun "KommepcaHTy" 3amrnaBbl MuHucTepcTBa Cepren Ctopuyak: "Kakoe-To BpeMsi OT HEE MOXHO
OTMaxuBaTbCH, HO peLlaTb ee Bce paBHO NpuaeTtcs. Kakum obpasom - 3To BTOpown Bonpoc”.

3anagHble KOHCYMbTaHTbl MPEAnoXunuM pasfnoxmntb Bce akTtuBbl BHeLWSKoOHOMGaHKa no AByMm
noptdenam: "npoektol BbaHka pasButus" un  "crneunpoekTbl” (MO KPUTEPUIO COOTBETCTBUS UX
memopaHaymy BOba). He cekpeT, 4to 6GaHK pasBuTMS MOXeT ObiTb OYEHb XXECTKMM B OLIEHKax: B
4YaCTHOCTU, POCCUICKME KOMMepUYeckne baHKkn OH KpeanTyeT no ctaHgaptam IFC.

MpyHATL CTpaTeruto KOHCynbTaHTa, a Takke OTOenuTb KpeauTHble 3epHa OT nreBerl, TeM CaMbiM
npu3HaB 6e3HagexHOCTb KpeauToB, npuaeTca HabnwogatenbHomy coBeTy. [lpegnonaraeTcs, 4TO B
cnyyae HeobXo4MMOCTM OpraH Takke CMOXeT orpaHMunTb ydyactne BOba B ynpaBneHun yObITOYHbIM
NPOEKTOM, NpeayCMOTPEB MeXaHU3M KOMMEHcaLmm.

http://www.bosfera.ru/news/v-kapital-veba-neobhodimy-vlivaniya
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3EMHbIE BOPOTA B HEBO

BHelLakoHOMBaHK MHBECTUPYET NPOEKTbl Pa3BUTUS adPOBOK3aNbHOM MHAPACTPYKTYPbI

Pa3BuTre pblHka MHPACTPYKTYPbI reHepupyeT Cnpoc B
Apyrmx oTpacnax 9KOHOMMUKW. [MpUHATO cuyuTaTb, u4TO
OOWH  Jonrnap  WHBECTUUMA B WUHMPaACTPYKTypy
reHepupyerT WecTb A0NNapoB goxoda B Apyrux cdepax.
Mo pacyetam MupoBoro 6aHka, yBennyeHue 3atpart Ha
nHdppacTpykTypy Ha 1% ot BBI1 pgoGasngaet 0,25% k
Temny pocta HauMoHaNbHON 3KOHOMWKM, YTO HaNpsiMyto
§ BMMSIET Ha Ka4yeCTBO 3KOHOMMUYECKOro pasBuTus U
WHBECTULMNOHHYIO  MpuBMeKaTenbHOCTb  CTpaHbl. [lo
oueHke Poccuiickon akagemum HapogHOro Xo3sincTea u
rocygapctBeHHonm cnyxbbol npu [lpesvgeHte PO,
noteHumnan passutna WHPPaACTPYKTYpbl («MHBECTULMN
cerogHsA») nossonset ysenuuusaTb BBI1 Poccun Ha
| gonrocpo4vHon ocHoBe Ha 2-3% B rod, 4To MpeBbIlIAET

noteHumnan yesenunyeHus BBI1, cdopmupoBaHHbii 3a
cyeT HedpTerasoBbIX N MHbIX CbiPbEBbIX JOXOO0B.

BaxHenwmne o6beKTbl MH(PPACTPYKTYpPbI

A3ponopTbl SBNSAIOTCA BaXXHEWLWMMM OOBbEKTaMU WHPACTPYKTYpbl, KOTOPbIE HaMpsiMyto BRMAIOT Ha
WHBECTULMOHHYIO MpPUBMEKaTeNbHOCTb PErMOHOB WM BO3MOXHOCTb WX 3KOHOMUYECKOrO pasBUTHUS,
obecneumBas ux OOCTYMHOCTb AN HaceneHusa un rpy3oB. Bo Bcem mupe asponopTbl U CBA3aHHasa C
HAMM MHAPACTPYKTypa OKasblBalOT CYLIECTBEHHOE BMUAHWE Ha 9KOHOMMUKY W 3aHATOCTb, CO3aBasd
noyutn 1% rnobansHoro BBIT.

Uto kacaetca Poccuu, TO asponopTtoBOe XO3FMWCTBO HaWeW CTpaHbl WCMbITbIBAET OrPOMHYIO
noTpebHocTb B PMHAHCMpPOBaHUKU. 1o oueHKkam pasnuuyHbIX akcrnepToB, 6onee 40% aspoBOK3anbHOM
NHMPaCTPYKTYpPbl HyxaaeTcss B MoaepHu3daunn. CoBepLleHHO O4eBUAHO, YTO 6e3 akTUBHOrO y4acTus
rocygapctsa CKOMbKO-HUOYOb AMHAMUYHBIM MPOLECC PEKOHCTPYKUMM, MOoAepHuU3aumMm n pasBuTuS
a’ponopToBOn MHGPACTPYKTYpbl HEBO3MOXEH. COOTBETCTBEHHO, MHOMME MPOEKTbl (Hanpumep, Takue
kak LLlepemeTbeB0-3) NONPOCTY HMKOrAa He cocTosinuch Obl 6e3 nogaepXkn rocyaapcTea, B TOM Yucne
B nuue BHewakoHombaHKa. CHATME WHMPaACTPYKTYPHbIX OrpaHMYEHM SKOHOMWUYECKOro pocTa U
pasBuUTME BaXKHEWLUMX OTpacnen MNPOMBbILNEHHOCTU SABASOTCA OCHOBHbIMW MpuopuTeTammn paboTbl
BbaHka pas3BuTua. PMHaHCMpOBaHME MPOEKTOB MOAEPHM3ALMU, PEKOHCTPYKLUN asponopToB — OOHO U3
HanpaBneHun pabotel baHka pasBuTua. Ha [onto MpoekToB MO  CO34aHU  MHAPACTPYKTYpbI
asponopToB MPUXOAUTCA CONMAHAs 4YacTb COBOKynHoro noptdensa baHvka passutna — 3,4%.

«KaTtanusatop» co3mpaTenbHbIX NpoLeccoB

HeatenbHocTb baHka HanpaBneHa Ha TO, 4TOObLI CMOCOGCTBOBATbL Ka4YeCTBEHHOMY MPUPOCTY
BHYTPEHHEro MaccaXupckoro Tpaduka M rpy3oBbiX aBManepeBO30K, HanaxvBaHWO 3MPEKTUBHBLIX
MEeXaHU3MOB B3avMOJENCTBUSA MeXOy rocyiapCTBOM WU MHBECTOPAMU, XEOXNPOBAHUIO PUCKOB YaCTHbIX
WMHBECTOPOB, BKMNaAbIBalOLWMXCA B TPAHCMOPTHYO MHpacTpykTypy. [na baHka Takke npuvHUMnmMansHoO
BaXHO, Kakon «KyMynATUBHbIN» addekT byaeT mmeTb npoekt. N 6e3 kakoro-nmbo npeyBenuyeHus
MOXHO ckasaTb, YTo BOB BbicTynaet cBoeobpasHbiM «KaTanus3aTopoM» BCEro npouecca Co3gaHus
npoekTa, Korga WAaeT CyLleCTBEeHHOe pa3BuUTME COMyTCTBYHOLIMX OGU3HecOoB: co3galTca MecTa Ans
AeATenbHOCTM ManbiX M CpegHux npeanpuvHumaTtenen, BbiCTPaMBaeTCA Lernoyka BOBIEKaeMbiX B
NPOEKT Y4aCTHUKOB — NOCTAaBLUMKOB CTporMaTtepuanos, obopyaoBaHus, 06CnyxuBatoLLmi cepeuc 1 np.
Ha cerogHAwHWA pOeHb BHewakoHoMGaHK yyacTByeT B (PUMHAHCUMPOBAHUM  LLECTU MPOEKTOB
PEKOHCTPYKUMN  a3pornopToBOM  MHAPACTPYKTYpbl B pasHbiX perMoHax Poccuun: asponopTt
«WepemeTbeBo» (r. Mocksa), asponopT «[lynkoso» (r. CaHkT-lNeTepbypr), aaponopT «Kypymou» (r.
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Camapa), asponopt «KonbuoBo» (r. EkatepuHbypr), asponopt «Coum» (r. Coun), asponopt
«BnagmeocTtok» (r. BnagnBocTok).

Bce npoekTbl, B hMHaHCMpPOBaHMM KOTOPbLIX MPUHMMAaeT y4vactve BHelwakoHOMOaHK, peanuayroTcs B
pamkKax CTPOroro 3KOSIOMMYECKOro KOHTPONSA K OXpaHe OKpyXalolwewn cpenbl B COOTBETCTBUM C
OEVCTBYIOLWMM  3aKOHOAATENbCTBOM Ha NpuHUMNax 3peKTMBHOCTU UCMNOMNb30BaHUS PeECYpPCOB.
MexayHapogHbii asponopT Bragmsoctoka u MexayHapodHbii asponopT «KonbLoBO» SBRASIOTCA
yneHamMmu eBponenckon npodeccnoHanbHoM opraHmusaumm "MexayHapoaHas accoumaums

asponopTtoB" (ACI Europe), 4To gaet npeanpusitTussM HOBblE BO3MOXHOCTU ANt paboTbl. B HacTosiwee
Bpems uneHamun ACI Europe saBnawTtca 450 asponoptoB M3 45 eBponenckux ctpaH. C MOMeHTa
BctynnexHma B ACI Europe nosBnsoTcs YyeTkMe MexayHapoaHble KpUTEpUM KavecTBa OOCNyXMBaHMUS.

AsponopT «lMynkoBo»: nepBbIn npumep M4

MpoekT pekoHCcTpykumn aaponopta «[lynkoBo» cTtan nepsbiM B Poccun npumepom rocygapcTBEHHO-
yacTHoro napTHepcTBa. Cxema peanusauuum nNepBoro atana PeKoHCTPYKUum asporopTta «[1yrnkosBox»
YH/KanbHa Ans POCCUMACKOrO PbIHKA: OCHOBHasi YyacTb duHaHcmpoBaHus (60%) npuBneyeHa B popme
CUHOUUMPOBAHHOIO Kpeauta oT ©OaHkoB passutusa — BHewakoHombaHka, EBponerickoro baHka
PekoHcTpykuumn un Passutua, MexayHapogHonm duHaHcoBOW Kopropauun, EBpasunckoro 6aHka
pa3suTtnsa, CeBepHOro MHBeCTUUMOHHOrO 6aHka, YepHomopckoro 6aHka ToproBnu u passutus. [pu
3TOM BHelwakoHOMbBaHK ABnseTcs OCHOBHbIM KpeauTopoM U npegoctasnseT kpeguT B cymme 10 mnpa
py6. cpokom Ha 15 neT, TemM camMbiM OEMOHCTPUPYS MNOOAEPXKKY PerMoHanbHOro MpoekTa Ha
depeparnbHom YPOBHE.
Kpome Toro, nogaepxka baHkom npoekTa Ha cTaguu NpoBedeHWs KOHKypca 3HA4MTEeNbHO MoBbicUNa
ero npusnekaTenbHOCTb ANA MNoTeHUuManbHbiX WMHBECTOpPOB. [pyrme ucTtodHukn cpeacts (40%) —
cpeactBa ydacTHukoB koHcopumyma OOO «BosgywHble Bopota CesepHon Cronuubl» U
onepaurOoHHbIV AEHEXHbIV NOTOK aapornopTa. B nepcnektnese asponopt «[lynkoBo» paccmaTpvBaeTcs B
KayecTBe KpynHeWwero nepecagoyHoOro yana, 4YTo MOATBEpXA4aeTCs OWHAMUKOW B YBENUYEHUU
naccaxuponoToka (B 2012 rogy — 11 MnH 4enosek).

A3ponopT «KypyMou»: NPpUBOITKCKUN peHeCcCaHC

MogepHusauusa mexagyHapogHoro aspornopta «Kypymou» B Camapckon obnactu, Hanpumep, no3sonut
3HAYMTENBHO YBENUYUTH MPOEKTHYIO MPOMYCKHYH CMOCOOHOCTb adpOBOK3anbHOro komnnekca go 3,5
MITH NaccaXxupoB B rof, NpMBECTU TEXHUYECKYd OCHAaLleHHOCTb aspornopta B COOTBETCTBUE C
OENCTBYIOLMMN POCCUACKUMU U MeXOYHapOAHbIMW CTaH4apTaMn U TEXHUYECKMMU BO3MOXHOCTAMMU
aspoapoma.

Bnarogaps yHUMKanbHOMY re03KOHOMUYECKOMY PaCMONIOXKEHMIO perMoHa asaponopT «Kypymou» ctaHeT
KMoYeBbIM aBUaunoHHbIM y3nom oBomkbsa. MogepHM3auusa asponopTa CTaHeT Takke BaXKHbIM 3Tanom
B MOArOTOBKE K MPOBeAEeHUI0 Ha Tepputopun obnactn matyen YemnmoHata mmpa no gpytéony 2018
roga.

A3ponopT «KonbLoBO»: rMaBHbIW YpanbCKUmn

MexayHapoaHbln asponopT «KonbLoBO» — KPYNHEWLWUA perMoHanbHbI BO3AyWHbIA nopT Poccun.
Bonee 40 poccunckux n 3apybexxHbiX aBMakoMnaHui-napTHeEPOB CBA3bIBaOT EkaTtepnHOypr 6onee yem
co 100-mu ropogamu Mupa, a Yyepes yaobHble NyHKTbl Nepecagok — MexayHapoaHble asponopThbi-Xadbl
— MpaKTU4ecKn co Bcern NrnaHeTomn.

B pamkax npoekta pekoHCTpyKuun aspornopTa «KonbuoBO» Oblfl MOCTPOEH HOBbLIA MacCaXUPCKUNA
TepMuHan MeXayHapoAHbIX BO3AYLWHbIX NUHUA U KpbiTas >XenesHo4opoXHasd nnatdopma  Ans
obecneyeHns NpsAMOro XenesHogopoXHoOro coodbuieHna asponopt «Konbuoso» — EkatepuHbypr, 4To
MO3BOSIUIIO YBESNNYUTL NPOMYCKHYK CNOCOBHOCTb NAacCaXMpPCKOro TepMUHana MexayHapoaHbIX JIMHUIA C
2200 po 4000 naccaxupoB B 4ac, obecneunTb BO3MOXHOCTb OOCMYXMBaHUS TpaHCHEPHOro wu
TPaH3UTHOIO naccaxuponoToka, ynyuyLwnTb KayecTBO obcnyxunBaHus naccaupos.
MexayHapoaHbln  TepmuHan asponopta «KonbuoBo» Obln caaH B 3KCNAyaTauuio K CaMMUTY
LWaHxanckon OpraHmsaumm CotpygHudectsa (LLOC) B 2009 roay.
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BHel3KoHOMGaHK (UHAHCHMPYET KPYNHbIE NPOeKTb FOCY AAPCTEEHHOMD 3HAUEHUA, HANPaBNeHHbIe Ha
pa3eMTMe 0Te4eCTBEHHOTo aBMAcTPORHNA, a3PONOPTOBO#H MHBPACTPYHKTYPLI, KOCMUYecKoi oTpacau. OBwan

BHEW2>KOHOMBAHK

ABMACTPOEHMWE:

DGmem

WHEECTHUM: $ 7. 23 Mnpa

Yyacrue
BuewskoHoMBaHKa: $22 mMpn

"Cyxofl Cynepaser 100"
Camoner "MC-21"
Camoner "AH-148"
WMcTpeduTens "Cy-35°
Beproner "Ha-22&"

Beproner "Ha-62"

A3POMOPTOBAA MHOPACTPYKTYPA:

Ofinem

MHBECTILMH: $3"’| ’{l mnpa

44 11%

Yyarmie
BrewaxoHombaHLa: $ I 52 Mnpa

A3poBOH3aNEHLII KOMANEKT
"Wepemeteeeo-3"

A3poBOH3aNEHEI KOMNNEKT
r. Coun

AsponopT r. Bhagueoctok
Asapenopt "Tynxoso"

Asponopt "Honeyoeo”

MemayHapogHeli asponopt
r. Camapa "Hypymou”

CTOMMOCTb 3TUX NPOEKTOB Npeebiwaet 1 1,4 Mnpa aennapoe, oGbem y4acTua Bauka - 4,28 mipa.

PAKETHO-KOCMUYECKNIA KOMIJIEKC:

Otbem

HMHERCTHLME: $? 5 2. 5 MAH

Yyactie

BHewakoHoMbaHKa: $ 5 5 g. 37mm

HocMuyeckni annapar
«Incnpecc-AMT»

HocMuuecknii annapar
#3Kcnpecc-AMY 2n
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LentaChel.ru, Yensa6uHck, 20 ceHTa6psa 2013 13:14:00

BHELUOKOHOMBAHK BbIAENUT MEYENY 2, 5 MUITNTUMAPOA OOJIJTIAPOB. HA KAKUE LIENA

OAO "Meuen", Begywasa poccuiickasa ropHogoObiBaloWas 1 MeTannypruieckas KomnaHusi, oobsasuna
06 opobpeHun HabnopatenbHbiM coBeToM “"BHellskoHoMOaHKA" caenku Ha npeaocTaBreHune
(PUHAHCMPOBaHNS Ha pas3BUTME MEPBOM o4vepean ONbIMHCKOro yronbHoro komnnekca (Pecnybnuka
Caxa (Akytns)) B cymme 2,5 munnuapgoe gonnapos CLUA.

OTn cpeacTtBa OyayT UCNONb30BaHbI A5 3aBEPLUEHMS NEPBON ovepean npoekTa pa3BuTUs ANbrMHCKOro
mecTopoxaeHus. lNMepBas ovepenb BKOHaeT B cebs KenesHy [opory M KOMMMEeKc no aobbiye u
nepepaboTKe yrnsi, KOTOPLIN BbINAET Ha NONHY MowHocTb 11,7 MnH ToHH yrnsa kK 2017 rogy. B xoge
peanusauum npoekTta 6yget cosgaHo 6onee 5000 paGounx mecT.

Cpok npepocrtaensiemoro uHaHcupoBaHua - 13,5 neTt ¢ oTtcpouykon noraweHna go 2017 ropa.
Mpeactaeutenu "BHewskoHOMOaHka" nonydaT gBa w3 natm mect B Coete gupektopoB OO0
"Onbrayrono".

"3a nNate neT Mbl BRNOXWNW B NpoekT 6onee AByx munnuapgos gonnapos CLUA - noctpounn 321-
KMNOMETPOBYIO KenesHyto aopory oT bBAMa go mectopoxaeHus, MHPPaCTPYKTypy, BaxXTOBbIA MOCENOK
n oboratutenbHyto ¢abpuky. Cenvac ¢ nomowpbio GuHaHcupoBaHus B3ba cmoxem 3aBeplunTb
CTPOUTENBLCTBO NEPBON OYEPEAN N YCKOPEHHBIMW TEMMAaMM AOBECTM NPOU3BOACTBO KOKCYHOLLLErocst yrns
[0 MPOEKTHbIX NokasaTtenen. Y "Meuvena" ecTb BCe ANA AOCTaBKU yrns notpedbuTtensam - co6CTBEHHbIN
BaroHHbIN Napk, NOPTOBbIE MOLLHOCTM Ha [JanbHem BocToke, 4ONTOCPOYHbIE KOHTPAKTbI C KPYMHENLLNMMN
MUPOBbLIMU NPOU3BOANTENSMU CTanw.

C Hynsa cTpouTCs NPOMBILSIEHHbIN KnacTep, KOTOPbLIN CTaHeT ONopoM 3KOHOMUYECKOrO pocTa LIenoro
pervoHa. Mbl 6narogapHbl rocyaapcTBy 3a NOAAEPXKKY B CIOXHbIX YCNOBUAX U YBEPEHbI B yCNexe aToro
npoekrta", - oTMeTun npeacenatens coseta gupektopos OAO "Meuen" Uropb 3103uH.

http://lentachel.ru/articles/27654
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Neftegaz.ru, MockBa, 20 ceHTA6ps 2013 10:33:00

B3b OAN KPEOUT MEYENY ANA PA3BUTUA YITIEQOBbIYU B AKYTUA

B3b onobpwun caenky Ha npegocTaBneHne oUHaAHCMPOBaHUSA Ha pa3BuTue 1-n ovepeam AnNbrMHCKOro
yronbHoro komnsnekca B Akytum Ha 2,5 mnpg gonn CLUA gna Mevena.

Mo poroeopy, cpeactsa B3ba OGyayT mcnonb3oBaHbl Afsi 3aBEpPLUEHUSsT MEPBON o4yepean npoekTa
pas3BUTMS DIbIMMHCKONO MECTOPOXOEHUS.

1-9 odepenpb BKMOYaeT B cebs1 XKenesHy 4opory 1 KoMnnekc no gobbive n nepepaboTke yrns, KOTopbii
BbIAET Ha NMOMHY MOLWHOCTb 11,7 MNH T pagosoro yrns k 2017 r. B xoae peanusaumm npoekta byget
cosgaHo 6onee 5000 HOBbIX pabo4nx MecT.

Cpok cdomHaHcmnpoBaHus - 13,5 neT ¢ otcpoykon go 2017 r.

Takxke, npeactasutenu BOba nonyyat 2 mecta B COBeTe anpektopos Meyena.

B HacTosilee Bpems ¢ NoMOLLbO puHaHcupoBaHus BOba Meyen cmoxeT 3aBepLUnTb CTPOUTENLCTBO
1-n odyepean M YCKOPEHHbIMM TeMMaMy AOBECTU MPOM3BOACTBO KOKCYIOLLErocs yrnsi OO MPOEKTHbIX
nokasatenewn.

Y KOMNaHuUM ecTb COBCTBEHHBLIN MapK BaAaroHOB M MOPTOBblE BO3MOXHOCTWM Ha [anbHemM BOCTOKe A

NMoCTaBKM yrnsa.**
http://neftegaz.ru/news/view/113820
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A& OPEAHAA

HHEOPMALIMOHHOE AFEHTCTED

B3b 040BPUIT ®PUHAHCUPOBAHUE PA3BUTUA SJIbIMMHCKOIO YroJibHOIMO KOMIMJIEKCA

20 ceHTs6psa 2013

HOBOCTW KOMMAHUA. Mocksa . OPEAHOA-HOBOCTW. OAO "Meuen" (NYSE: MTL), seayuias
poccuickas ropHogoObiBalolWas WM MeTannypruieckas koMmnaHusi, obbsiBnseTr o6 opobpeHun
HabniogatenbHblM COBETOM roCygapCTBEHHOM kopnopauun "BHewakoHombaHk" (B3B) caoenkn Ha
npegocTaBneHne rHaHCUPOBaHUSA Ha pa3BUTUE NEPBOW ovepean SNbIMHCKOrO YronbHOro Kommnrekca
(Pecnybnuka Caxa (Akytus)) B o6b€Me 2,5 munnuapgos gonnapos CLUA.

CornacHo ycnosusiMm caenku, cpeactsa BOba 6yayT ncnonb3oBaHbl 451 3aBEPLUEHNSA NEPBON odepean
npoekTa pa3BuTMa ONbrMHCKOro MecTopoxaeHus. lNepBasa ovepeab BKtovaeT B cebsi xxenesHyto gopory
N KOMMNJIEKC MO O00blde M nepepaboTke yrns, KOTOpbIA BbIMAET HA MOJIHYH MOWHOCTb 11,7 MIH TOHH
psagosoro yrns k 2017 rogy. B xoge peanusaumm npoekta oyaet co3gaHo 6onee 5000 HoBbIx paboymx
MecCT.

Cpok npegoctaensemoro ¢mHaHcuposaHust coctaesnsieT 13,5 neTt ¢ oTcpouykon norawenus go 2017
roga. MNpeacrasutenn MK "BHewakoHOMbaHK" Takke nonyyat ABa U3 nsatM mect B CoBeTe AUPEKTOPOB
OOO "9nbrayronb".

"3a nNate neT Mbl BNOXWAM B NpoekT 6onee AByx munnuapgos gonnapos CLUA - noctpounn 321-
KMNOMETPOBYIO XenesHyto gopory ot bBAMa oo mectopoxaeHusi, UHPPaCcTPYKTYpy, BaxToOBbIA MOCENOK
n oboraTutTenbHyto abpuky.

Cenvac ¢ nomoLwbo huHaHcMpoBaHua BAba Mbl cMOXeM 3aBepLUMTbL CTPOUTENBCTBO NEPBON ovepean
N YCKOPEHHBIMM TEMMNamMu OBECTM NPOU3BOACTBO KOKCYHOLLErocst yrnsg A0 NPOEKTHbIX nokasatenen. Y
"Meuena" ecTb BCE A4S 4OCTaBKM 3TOro Yrns noTpebutensam - COGCTBEHHbIN BaroHHbIA NapK, MOPTOBLIE
MOLWHOCTM Ha [anbHem BoCTOke, [OMrOoCpoOYHbIE KOHTPaKTbl C  KPYMHEWWMMW  MUPOBbLIMU
Npoun3BOANTENAMU CTanu.

C Hynsa cTpouTCS NPOMBILSIEHHbIN KnacTep, KOTOPbLIN CTaHeT ONopoM 3KOHOMUYECKOrO pocTa LIenoro
pervoHa. Mbl 6narogapHbl rocyaapcTBy 3a NOAAEPXKKY B CIOXHbIX YCNOBUAX U YBEPEHbI B yCnexe 3Toro
npoekrta", - oTMeTuN npeacenatens coseta anpektopoe OAO "Meuen" Uropb 3t03MH.
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MeTtannMHaekc (metalindex.ru), MockBa, 20 ceHTA6ps 2013 11:02:00

NMPEOCTABUTENN BABA MNMOJTYYAT 2 U3 5 MECT B COBETE ANPEKTOPOB "3J1bI't"

Mpeactasutenu BHewaskoHombaHka /BAB/ nonyvat gBa m3 natu mect B coBeTe gupektopos OO0
"Onbrayrons" /Bxogut B "Meuen"/, koTopoe 3aHuMaeTcs pas3paboTkoM ONbMHCKOIO YrofbHOro
komnnekca B Akytun. O6 atom roBoputcs B coobuieHmmn "Mevena".

CerogHa HabniogatenbHbil coBeT BOba opobpun npemoctaBneHne duHaHCMpoBaHUSA "godke”
"Meuena" B obbeme 2,5 mnpa QoNnapoB Ha pasBuUTME MNEPBON odepean IfbrMHCKOro YrosfibHOro
KoMnnekca B AKyTun.

O6Lwas cToMMOCTb NPOEKTa OCBOEHNS Anbrv oLueHMBaeTcs B 4,74 Mnp4d OONnapos.

"CornacHo ycrnoBusimM caenku, cpegctea BOba Oyaoyt vcnonb3oBaHbl Ofs 3aBEPLUEHUST MEpPBOK
oyepean npoekta pasBuUTUMS ONbMMHCKOTO MecTopoxaeHus. [llepBasi odepedb BkMYaeT B cebs
XXenesHyo Aopory v komnnekc no aobbiye n nepepaboTke yrns, KOTOPbIN BbINAET HA MOMHY MOLLHOCTb
11,7 MnH ToHH psagosoro yrnsa kK 2017 rogy. B xoge peanusauun npoekta 6yget cosgaHo 6onee 5000
HOBbIX pabounx mect”, - oTmMevaeTcd B coobLueHun "Mevena".

Cpok npepoctasnsaemoro mnHaHcMpoBaHusa coctasngaet 13,5 net ¢ otcpoykon noraweHuss go 2017
roga.

"3a NaTb neT Mbl BAOXUNN B NPOEKT 6onee 2 Munnnapgos SOMNnNapos - NocTpounu 321-kMnomeTpoByio
XenesHyto popory ot BAMa pgo MecTopoXaeHusi, WH(PacTpyKTypy, BaxTOBbIA MOCENOK U
oboratutenbHyto ¢abpuky”, - coobwmn npeacepatens coseta gupektopoe OAO "Meuen" Uropb
3103UH.

Mo ero cnosam, ¢ noMowbio hrHaHcupoBaHmss BOba koMnaHWs CMOXET 3aBepLUUTb CTPOUTENBCTBO
nepBor oyepeamn U yCKOPEHHbIMU TeMnaMmn OOBECTU NPOU3BOACTBO KOKCYHOLLErocs yrrs 0O NPOEeKTHbIX
nokasatenen. "Y "Medena" ecTb BCe 451 4OCTABKM 3TOro yriga notpedntensam - COOCTBEHHLIN BAroHHbIN
napk, nopTtoBble MOLWHOCTM Ha [JanbHemM BoCTOke, [OMrOCPOYHbIE KOHTPAKTbl C  KPYMHEWMLMMUN
MUPOBLIMUW NPOU3BOAUTENSAMU CTanu", - OTMETUIT OH.

Onbra - KpynHenwee B Poccun 1 0gHO M3 KpYMHENLLUX B MUPE MECTOPOXAEHUN BbICOKOKAYECTBEHHOMO
KOKCYHOLLerocs yrns, pacnosnoxeHo B HOxHon AkyTtun. Ero 3anacbl cocTaBnsaoT OKOMo 2,2 MAp4 TOHH Mo
ctaHgaptam JORC.

"Meyen" aBnaeTcss OAHOW M3 BeAyLMX POCCUIACKNX KOMMNaHUW. brusHec "Meyena" coCTOUT M3 YeTbipex
CErMEeHTOB: ropHO40ObIBaKOLLEr0, MeTanIyprmiyeckoro, oeppoCcnyiaBHoOro U aHepretudeckoro. "Meven”
obbeanHseT npomsBoauTENen Yrns, XenesopygHoOro KOHLEeHTpaTta, ctanu, npokata, eppocnnaBos,
NpoAyKLMM BbICOKUX Nepeaenos, TEMMOBOM U ANEKTPUIECKON SHEPrUu.

Mpeacepatento coeeta anpektopoB OAO "Meuen" Uropto 3103MHY NpuvHaanexuT 66,76 npou akumin
KOMMNaHUK, ocTanbHbIM MEHeIKepaM KOMNaHUM NpUHaaneXXuT meHee 1 npow, akumn.

PaspaboTka OnbrMHCKOrO MECTOPOXAEHUSI SABMSETCA OAHMM W3 MPUOPUTETHBLIX CTpaTErnyeckmnx
npoektoB pynnbl "Meven".

Onbra - o4HO M3 KPYMNHEWWnx B MUpe MECTOPOXAEHUN BbICOKOKAYECTBEHHOIO KOKCYHLLErocs Yrns,
3anacbl KOTOPOro COCTaBfAlT OKOMo 2,2 mnpa TOHH B cooTBeTcTBMM co cTaHgaptamu JORC.
MecTopoxaeHne npeactaBneHo MOLHbIMKU (40 15 MeTpoB) NONorMMy Nnactamm ¢ nepekpbiBaloLwnumm
OTNOXEHNSAMN HEBOMbLION MOLLHOCTW. PacnonoxeHo B HOro-BOCTOMHOM 4Yactu Axkytuu, B 415 kM K
BOCTOKY OT I. HeptoHrpm n Ha 350 km ceBepHee cT. BepxHeselick balikano-AMypckon maructpanu, B
LeHTparnbHON YacTn TOKUHCKOro YrieHOCHOro panoHa.

[o6biva Ha mecTopoXxaeHun Havanack B 2011 rogy. B Tom e rogy OTKPbITOCh CKBO3HOE ABMXXEHME MO
noctpoeHHon "Meuenom" >kenesHoOAOpPOXHOW 321-KMNOMETPOBOM BeTKe, KOTOpas coeauHuna
MecTopoxaeHne ¢ bankano-AMypckon — maructpanbk.  3OTO  eOMHCTBEHHbIn B Poccuu
KpynHOMacCLUTaOHbIA NPOEKT B TPAHCMOPTHOM cdepe, peanm3yemblil YacTHbIM OM3Hecom. Ha aTu uenu B
2009-2015 rogax npegycMoTpeHbl 3atpatbl B cymme $2,1 Mnpa, u3 KoTopbiX Gorbluasi 4acTb Yxe
WHBECTUpPOBaHa.

OnbrMHCKOE MECTOPOXAEHWE yrnen AOCTYMNHO K pa3paboTke OTKPbITbIM CNOCOOOM, KOTOPbIA HAMHOrO
gewesne, a3ddektmeHee un 6Ge3onacHee WaxTHOro. [OpHble paboTbl 34ecb MOryT BeCcTUCb
3KCKaBaTOPHO-aBTOMOBUITbHBIMU KOMMIEKCaMn BOMbLLION €AUHUYHOW MOLLHOCTH.

Ha poccuiickoM pblHKE yrnen Ans Metannyprum Mapkum OnbrMHCKOrO MeCTOPOXAEHUS SBMSOTCH
AeuuUMTHBIMW. JTO Yronb C BbICOKMM COAEpXaHWEM JNeTyuuMx BeLeCTB, BbICOKOW TeKy4ecCTbio,
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ype3BblHaMHO HU3KUM coAepXaHMeM cepbl, a3oTa WU docdopa M BLICOKOM TENIOTBOPHON
CMOCOBHOCThLI0.

OkoH4aHMe cTpouTenbCTBa NepBon ovepeam oboraTUTENbHOMO KOMMEKCa MOLLHOCTbIO He MeHee 9
MJITH TOHH Yrnsa B ro4 AOMKHO ObITh 3aBepLueHo K aBrycty 2017 roga. Bbixog Ha NPOEKTHYH MOLLHOCTb
nepeBon oyepeanm ropHogobbiBawoLlero npeanpuaTus (gobblda KaMeHHOro yrns co cpegHerogoBOn
NPON3BOANTENBHOCTBIO HE MeHee 9 MITH TOHH YIS B rof) A0SMKeH npon3onTu K asrycty 2018 roga.

3a ycnelHoe pasBuTMe ONbMMHCKOrO YronbHOro kommnnekca "Meyen" ctan naypeatom 6-i exerogHon
Harpagbl opyma "ManHekc 2012".

MetannHgekc

http://www.metalindex.ru/news/2013/09/20/news _47514.html



http://www.metalindex.ru/news/2013/09/20/news_47514.html

BHEIIISKOHOMBAHK

Kanutan CtpaHbl (kapital-rus.ru), MockBa, 20 ceHT6ps 2013 12:55:00

WHBECTMLMU B MPUMOPLE. OB30P INABHbIX HAMPABJEHUA

AsTop: AwwnHa NannHa AHaTonbeBHa

Ha [JanbHeBOCTOMHOM MHBECTULIMOHHOM KOHrpecce, npowegwem B ceHTabpe 2013 roga, rybepHaTtop
Mpumopbss Bnagumup Muknywesckuid npeactaBui MnaHbl pasButua Kpad. "Kanutan cTpaxbl”
pas3bupaeTcs C OCHOBHbIMW HanpasneHnsMu. B nepBon 4acTu: kak Bnactu permoHa cobupatoTcs
pa3BMBaTb UrPOBYHO 30HY, TPAHCMOPTHYIO MHAPPACTPYKTYPY U NPOMbILLNIEHHOCTL?

OcHOBHbIe HanpaBneHnst pa3BUTUSA

Mo mHeHuio rybepHaTopa Bnagumupa MwuknyweBcKkoro, rnaBHbIM 3anorom ycrnexa B pas3BuUTUM
3KOHOMUKM 1puMOpbSA AOMKHO CTaTb "co3gaHue TPaHCMOPTHLIX KOPUAOPOB, MO KOTOPbIM TPAH3UTHbIN
rpy3 novnget n3 ctpad ATP B EBpony, a Takke COBEpPLUEHCTBOBaHNE MOPCKUX, aBTOMOBUNBbHbLIX MYHKTOB
npornycka, paclumpeHne nNpomnyckHOM CNoCcOBHOCTH KeNe3HOAOPOXHON CeTU, NOBbILLEHWE TPAHCNOPTHOM
OOCTYMHOCTU OpYyrnx permoHoB, obecnedeHne pocTa npoussoguTenbHocTu Tpyaa“. nasa lMpumopbs
YBEPEH, YTO Ha OOCNY>XMBaHWM MEXPErMOHANbHOrO TpaH3WTa Kpal MOXeT 3apaboTaTb MUIMMMOHbI
[onnapos, Tak YTo A0S0 YCNyr NIorMcTukn 1 tpadcnopta B BPI1 MNpumopbsa k 2020 rogy nnaHupyeTcs
yBENNYUTL C HblHewWwHnx 18 0o 30%.

B ueHTpanbHbiXx obnactax [pumMopbs nnaHMpyeTcs pasBuBaTh CENbCKOE XO3AWCTBO, Ha ceBepe -
neconepepabaTtbiBaloLLyl0 MPOMbLILMEHHOCTb, Ha tre - HedTerasoxumuio, BO BragusocToke -
npon3BoacTBO aBToMobunen "Sollers”, NopTbl U UTOPHYIO 30HY.

[ns npuBneveHnss MHBECTOPOB B Kpae nnaHuMpyeTcs co3gaTth NATb KacTepoB MW UHAYCTPUanbHbIX
napkoB - nMATb MAOWAAOK CO BCEW UHXEHEpHOW WHGPaCTPYKTYpPOW: 30HY MNPOMbILLUNIEHHOMO
Npoun3BOACTBA, arponapk, CTPOUTENbHLIN KracTep, PbIOHbIN KracTep, UropHyto 3oHy. [epeble 5 net
WHBECTOPbl C CYMMOWM BnoxeHun cebiwe 150 mMnH pybnen ocBoboxgeHbl OT ynnaTbl HaroroB Ha
MMyLlecTBO U Ha npubbinb, B crnegywwue 5 neT HanoroBasi CTaBka COCTaBUT YeTBEPTb OT
OEenCTBYHOLLEN.

BaxHas ponb oTBOAMTCA Manomy Ou3Hecy, MOCKONbKY, MO pe3ynbTataM COoLOoMNpOCOB, KOMUYECTBO
nogen, cnocobHbIX 3aHMMaTbCA MarnbiM U cpegHum 6usHecom B NMpumopbe, B ABa pa3a borblue, Yem B
cpeaHem no Poccun. Ha peanmsaumio MeCTHbIX NporpamMmm NoaaepkkM Manoro u cpegHero 6usHeca 35
MYHMUMNanNbHbIX 06pasoBaHuin nony4yakT n3 kpaeesoro Gwmpkerta cybcengumn. B 2013 rogy ux obwmin
obbem coctaBun 28 mnH pybnen. Kpome Toro, ¢ 1 suapsa 2014 roga ang manoro u cpegHero 6usHeca
OyayT cHukeHbl Ha 10% Tapudbl Ha ANEKTPO3HEPIULO - 3Ta Nbrota 6yaeT npegocTaBneHa npumepHo 85
TbIC. NPEANPUATUA permoHa.

[na npueneyvyeHnsa B perMoH KagpoB B paMKax peanusauuun genepansHon nporpammel "HoBble Mephbl B
chepe 3aHATOCTU HaceneHusa" KBanupUUMpoBaHHLIM crieuManncTtaMm He ctapwe 35 neT, KoTopble
rotToBbl OTNpPaBuUTbCs pabotate Ha [OanbHui Boctok mnn B Cubupb OyoyT npegocTaBnATbCs
eanHoBpeMeHHble BbinnaTbl No 800 Teic. pybnen Ha nepeesq 1 06yCcTPONCTBO.

Ctpaterns BOba

Mo coobuleHnto 3amnpencenatens BHelwakoHombaHka MpuHbl MakneBol, Ha cerogHsiWHUN aeHb BAB
N OgecsaTb OOYEePHUX CTPYKTYp BaHka peanusytoT Ha JanbHem BocTtoke 19 npoekToB ¢ 06WwmM 06beMom
uHBectuumn 470 mnpg pybnen, ns Hux 360 mnpa - geHorn BOB. OHM HanpaBneHbl Ha passuTue
WMH(pacTpykTypbl M obecnevaT cos3gaHne 13 ThiC. HOBbIX W COXpaHeHMe OKOMo 4 ThiC. YXe
cyllecTByOWMX paboymx mect. OOwmin OromKeTHbIM 3dhEKT OT UX peanusaumm coctaBut Gonee 84
Mnpg pybnen.

Kpome TOro, agMuHucTpaums MNpMmopcKkoro kpas BHecna Ha paccMoTpeHne rpynnbl BHeLakoHoMbaHKa
12 npoekToB Ha obwyto cymmy Gonee 250 mnpa pyonei. NpuopuTeTHbIMKM onpeneneHbl NPOEeKThl B
chepe arponpoMbILLNEHHOrO KoMMnekca, nepepaboTku NpUpPOAHbIX PecypcoB, MPOMbILUNIEHHOCTU U
TPaHCNOPTHOM MHGPACTPYKTYPBI.

Paa KpynHbIX NPOEKTOB B MapTHeEpCTBE C 3apybexHbiMM KOMMNaHWsIMKM (PUHAHCUPYET yYpexXaeHHOoe
B3bom B 2011 rogy OAO "®oHg passutus [anbHero Boctoka wu bankanbckoro permonHa”,
€OVHCTBEHHbBIM akumoHepom koToporo sasnsaetca BOB. CosmectHo ¢ BOBbom ¢oHag ydactByeT B
cTpouTenbCcTBe aBTodoporn BnagusocTok - Haxogka - nopT BOCTOYHLIM (MPOEKT peanuayeTcd Ha
YCOBUSIX KOHLIECCUM).

PasenekatenbHas 3oHa "lMpumopbe”
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Cyoa no pensuuMsm B npecce, 3TO OOWH M3 NaBHbIX U CaMbIX AOPOrMx MNPOEKTOB. W3HayanbHO
nnaHuposanocbk pasmectutb "lMpumopbe” Ha ocTpoBe Pycckom. OgHako nodxe Tam peweHo Obifo
ycTpouTtb cammut ATOC, 1 ons uropHom 3oHbl BbINo BeiIOpaHO HOBOE MeCTO: MblC Yepenaxu Ha Bepery
6yxTbl MypaBbuHom B 50 knnomeTtpax ot BnagmeocToka. [NpoekT byaeT peann3oBbiBaTbCA B Tpy 3Tana:
nepsbin aTan go 2016 roga, sBTopon - oo 2019 roga, Tpetun - o 2022 roga.

Mpn aTom no 3asiBneHuto rydbepHaTopa Kpasi nepBbIn OTeNb AOMKEH ObiTh 3anyweH oceHbto 2015 roaa.
YacTtb paboT Ans aToro yxe BbiNnonHeHa. HoBas Tpacca u3 asponopTta 3anfaHvpoBaHa He paHee 2016
roga.

Bcero, cornacHo npoekTy, Ha Tepputopun B 620 rektapoB A0SMKHbI ObITb NMOCTPOEHbl 16 rocTMHML
pasnMyHoOro Knacca ot Tpex A0 NATWM 3Be3[ C KasuHo, AXT-knyb, npuyan Ha 65 cynoB, ropHonbikHas
Tpacca, TOProBO-BbICTABOYHbIN LEHTP, aMUHUCTPATUBHO-OUCHbBIN LIEHTP, FOCTEBbIE BUISbI, CO3A4aHbI
BGnaroyCTpoeHHble TEPPUTOPUN N NASKK.

O6wun obbeM KanuTanoBrOXeHUA cocTaBuT He meHee 1,7 mnH gonnapoB. 3 Hux 700 MnH roToBa
nHBectupoBaTtb KomnaHua n3 Makao (KHP) Melco International Development Limited - kpynHenwwmn
onepatop MO YNpPaBfEeHUIO MHTErpUPOBaHHbIMKM KypopTamu. YyacTue B 3TOM MpOEeKTe BbIrOAHO ANA
KATaMCKOM KOMMaHuMM, B TOM u4ucne, 6Gnarogapsi CBEPXHU3KMM HamoroBblM cTaBkaM. [lo oueHke
aMepuKaHCKOM KoHcanTuHroson komnaHum Gaming Market Advisors, B Npumopbe oHa cocTtasut 3-7%
OT goxopa, Torga kak B Makao - 39%. Ewe 350 mnH gonnapoe BrnoxuTt go 2025 roga B CTPOUTENLCTBO
KasMHO W TOCTUHWUbBI Ha ThiCAYy HOMepoB kKambomxunckaa komnaHus Naga Corporation Ltd. C
POCCUNCKON CTOPOHbI B MpoekTe y4vacTteyeT "lepBas urpoBas komnaHwsa Boctoka". doHp passutug
HanbHero BocTtoka npepoctaBut 3,2 Mnpa pybnen Ha CTpoMTENbCTBO OOpPOXHOW cetun. Kto Gyaer
CTPOUTb 3TN OOPOrU, BbIACHUTCHA MO UTOram KOHKypcCa, KOTOPbIA KpaeBas agMUHUCTpauusa nNpoBoauT B
ceHTs16pe 2013 roga. Kpome Toro, ansa peanusaumm npoekta, BO3MOXHO, ByayT NpuBrekaTbCsa KpeauThbl
POCCUMNCKUX N MHOCTPAHHbIX GAHKOB.

MpoekT npeaycmartpmBaeT co3gaHme Ao 20 Teic. paboumx mecT. [pn 3TOM cornacHo nnaHam, KOMIIEKC
OygeT obcnyxmBaTb OKOMO 2 ThIC. YENOBEK OAHOBPEMEHHO. 'yGepHaTop Kpasi yBEpeH, 4To Mo Mepe
peanusauuu npoekTa yxe yepes 5-7 neT NoTok TYpUCTOB yBenunuuTcs 00 12 MIH YenoBek. VimetoTca B
BMAY TYPWUCTbl M3 COCEAHUX a3naTCKMX CTpaH, MOCKOSIbKY BCe HaceneHue poccuinckoro [anbHero
Boctoka, Bknoyas getenm m mnageHueB, cocTaBnsetr Bcero 10 mnH yenoBek. Cpean ocTanbHbIX
POCCUSAH Maro TeX, KTO MoXeT cebe no3BonnTb Typnoesaky Ha danbHuii BocTok.

TpaHcnopT

K pasBuTuio MHMPacTpyKTypbl akTUBHO MpUBMEKalTCA 3apybexHble MHBECTopbl. Yepes Tepputopuio
Kpas NpoOXOAsT OBa MeXOyHapOAHbIX TpaHCMnopTHbIX kopugopa - MTK "MMpumopbe-1" (XapbuH -
CyndaHbxa - N'pogekoBo - nopT BocTouHbI - cTpaHbl ATP) u "lMpumopbe-2" (XyHbYyHb - KambllwoBas
(MaxanuHo) - lNMocbeT - 3apyouHo - nopTbl ATP). B ux pasBuTuM 3aMHTEpecoBaHbl Kak yaaneHHble OT
MOPS CEBEPO-BOCTOYHbIE KMTANCKUEe NPOBUHLNK, NOMyYaloLme BbIXod K nopTam toxHoro Mpumopbs, Tak
N cocegHue cTpaHbl.

locypapctBeHHbIn ©aHk pasButus Kntass (TBPK) B aerycte 2013 roga 3akniouun corfawieHue ¢
MWHBOCTOKpa3BUTMS O FOTOBHOCTU NPeAOCTaBMTb 40 S MIpA AONNapoB Ha peannsaumio NPUOPUTETHBIX
NMPOEKTOB B pamkax [ocnporpammbl couManbHO-3KOHOMMUYECKOro pas3sutua [danbHero BocTtoka u
Bankanbckoro permoHa go 2025 roga v lNporpammbl COTpyaHWYECTBa Mexay permoHamu [dansHero
BocTtoka n BoctouHon Cubupu Poccun n Ceeepo-BocTtoka Kutarickon HapogHoin Pecny6bnuvku go 2018
roga. Peub unget o cTpouTenbCTBe MOPTOB, a3pOoMNopToB, AOPOr, MOCTOB, XenesHblXx Aopor,
9HEepreTMYecknx 1 TENMOBbIX CETEN, CUCTEM BOLOCHAOXEHUS, OOGBEKTOB COLMANbHOIO U CNOPTUBHOMO
HasHa4YeHus, X1Unbs, a TakkKe CO34aHUN HOBbIX TEXHOMOMMYHbIX U 9KOMOMMYECKN YNCTbIX NPOU3BOACTB U
pasBUTUM TENEKOMMYHUKALUMOHHbLIX TeXHONormn Ha Ttepputopun HanbHero BocTtoka n bankanbckoro
pernoHa.

doHp passutua danbHero BocToka B NapTHEPCTBE C KMTANCKOW CTOPOHOW CTPOMUT XKene3HOO40POXHbIN
MocT vepe3 Amyp B parioHe HuxHeneHunHckoe (EAO) - TyHussaH (KHP). C cuHranypckumm naptHepamu -
Changi Airports International (CAl) n Singapore Airlines - obGcyxgaetca BO3MOXHOCTb pPasBUTUSA
asponopTta BnagnBocTtoka n co3gaHns Ha ero 6a3e MexagyHapoa4HOro CepBMCHOrO LieHTpa ANs pEMOHTA
n obcnyxmBaHuMs BO3OyLWHbLIX cydoB. [laccaxupckun TepmuHan 6yaet nepeobopynoBaH, 4YTOObI
CNpaBUTLCA C OXMAAaeMblM HansbLIBOM rocTen MropHomn 3oHbl "lMpumopee” - nnaHnpyetcs, 4yto K 2015
rogy aspoBOK3asibHbIN KOMMMEKC CMOXeT obcnyxusatb Ao 3,5 MnH Yenosek. byayT nocTpoeHbl Takke
MHOIOYpPOBHEBbLIN NapKMHr Ha 700 MawuH M ManeHbknn GuaHec-oTenb Ha 130 HOMEPOB pa3NUYHLIX
kateropun. [ns cpaBHeHus, B nepeom nonyrogmm 2013 roga asponopT npuHan ©onee 847 Thic.
naccaxuposB - 3To Ha 14% GonbLle, Yem rogom paHee. U3 Hux 249,3 Thic. Yenosek ObIrio 06CnyXeHo no
MeXayHapoaHbIM NMHUSAM - Ha 21% Gonble, yem B nepsom nonyrogun 2012 roga.
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HKOxxHokopewcknn xongnHr POSCO y4yactByeT B MoaepHu3aumm nopta [locbeT, npuHagnexallero
komnaHun "Meven". POSCO (Pohang Iron and Steel Company) - ogHa 13 KpynHEWWux B MUpe
MEeTannyprudecknx KomnaHwm - 3akmnoumna ¢ "Medenom" KpynHbIA KOHTPAKT Ha MOCTaBKY Yrnsa u
3anHTEpecoBaHa B pas3BUTUM NPMMOPCKOro NopTa HACTOMNbKO, YTO roToBa Gbina 6bl BbIKynuTb ero. Ho, K
CYacTbl, pPOCCUICKOE 3aKOHOAATEeNbCTBO MOKa 3anpewaeT npoAaxy 3emesNbHblX —Yy4acTKoB
onpeaeneHHbIX KaTeropu MHOCTPaHLaM, Tak YTO KOpeuubl nonyyaT Nub YacTUYHbIA KOHTPOMb Hag
NMOPTOM.

MpOMbILLEHHOCTb

Ta xe camaa POSCO akTMBHO MHBECTUPYET U B Apyrve npoekThl B [pumopbe. B yacTHOCTH, ee Aovka
"POSCO A&C. Co.Ltd" HamepeHa OTKpbITb NpeanpuaTne no NPoOu3BOACTBY MOAYen JOMOB 9KOHOM-
knacca . Kpome toro, POSCO moxeT nonyunTb B ynpasneHue 3aBod "AmMypmeTann” - eQUHCTBEHHOE
MeTannypruydeckoe npeanpusitue Ha HdanbHem Boctoke. B 2009 3aBog Obin npusHaH GaHKpPOTOM M
Tenepb BOB noanucan pamoyHoe cornalweHne o nepegadve aHTUKPU3UCHOMO yrnpaBreHUst KOpenckom
MeTannyprudeckon komnaHuun. Mo mMHeHuto akcneptoB, POSCO MoxeT 3akpblTb Ha "AmMypmeTanne"
NUTENHOEe MPOU3BOACTBO U Ha OCHOBE COBGCTBEHHbIX 3arOTOBOK HanaguTb MPOM3BOACTBO KOHEYHOW
npoaykummn. XoTs, kak ytodHsieT BOB, o npogaxe 3aBoga peuv He naeT, HasBaTb 3TO Npeanpusitue
POCCUMCKUM MOXHO ByaeT NuLlb C HaTSKKON.

Cpean KpynHbIX NPOMBbILLIIEHHbBIX MPOEKTOB, YNOMSHYTbIX ry6epHaTopoM Kpasi, aBT03aBoj KOMMaHMK
Sollers Bo BnagueocTtoke. B napTHepcTBe C MHOCTPAHHBbIMU MHBECTOPaMKU Tam COOMpaloTCs Kopenckue
BHEOPOXHUKM SsangYong, a Takke aBTomobunu komnaHunm Mazda wn Toyota. OT0 coBmecTHOe
npeanpuaTMe AOBOMbHO LWenpo noaaepxumBaeTca u3 rocbiogkera. Ha pgoctaBky aBTomMobunen c
HanbHero BocTtoka B gpyrmne pernoHbl cTpaHbl B 2013 rogy npasutensctso PP Boigenuno 4,9 mnpa
pybnen, a B 2014 n 2015 rogax - 6,5 mnpa pybnen. C 2016 no 2020 rog, cornacHo nporpamme
"Pa3B1Tne NpOMbILLNIEHHOCTU M NOBbILLEHNE ee KOHKYPEHTOCNOCOBHOCTHN Ha nepunog Ao 2020 roga”, Ha
aTm uenn Gyget BbigeneHo ewe 20,1 mnpg pyonen. Bugumo, nog pasBUTMEM MNPOMbBILLNIEHHOCTU
nogpasymeBaeTcs cOopka MHOCTPaHHbLIX aBTOMOOMNEN HAa POCCUINCKON TEPPUTOPUN.

MHOXeCTBO WMHOCTPaHHbIX WHBECTOPOB C BbLICOKOW [J0ONEeN BEPOATHOCTM NPUCOEOUHATCH K
OpraHuM3yloLlemMycss B HacTosillee BpeMs KOHCOPLMYMY, KOTOPbIA 3alMeTCs CTPOMTENbCTBOM
cygosepdn Ha 6ase 3aBoga "3Besga” . Cendac 3aBopg npuHagnexuT [JanbHEBOCTOYHOMY LIEHTPY
CyOOCTPOEHMS, KOTOpPbIN sBnsieTca AoyvepHum npeanpuatnem OOGbeaNHEHHOW CyaoCTPOUTENbHOM
kopnopauun (OCK). CtpouTtenbctso Bepdu Hadanocb B 2009 rogy cunamm OCK n koperickon DSME,
koTopast 2012 rogy Bblwna u3d npoekTa. 3anyck npou3soacTea byaeT npomsBoanTbCs B TpU 3Tana.
Mepebin atan: koHey, 2015-Havano 2016 rogos 3anyck NpoM3BOACTBa CyOOB rpy30onogbeMHOCTbo 145
TbiC. TOHH. BTOopow aTtan - CTpouTenbCTBO CyAoB rpy3onogbemMHocTbio 350 ThiC. TOHH. [locnegHsas
oyepenb - k 2020 rogy - cTpouTENbCTBO B Nocesike MbICOBOM CyXOro AoOKa W LieXOB HacblWeHnsa ans
cTpouTenbcTBa OP@LUOPHBIX KOHCTPYKLUMI M O0dpdLIOPHBIX AobbiBaoWwWmMxX nnatdopm, koTopble byayT
ucnonb3oBatbcsa Ana gobblin HedhTn Ha CaxanvHe n B CeBepHom JlegoButom okeaHe. Mo pasHbiM
oueHkaM, obuas CToMMOCTb cTpouTenbcTBa Bepdum coctaBuT 111 mnpa pyonen. OcHOBHOWM 0Obem
OtogkeTHOro pmHaHcupoBaHus npegycmoTpeH ¢ 2016 roga.

Mpoea cosgaHua CyaoCTpOUTENbHOMO KOHCOpUMyMa, B KOTOpOM OyayT ydacTBOBaTb 3aKasyukm U
TexHonorudyeckne naptHepbl Bepdu "3se3ga”, npuHaanexuT npesngeHty "PocHedTn" Uropto Ceunny.
Kpome "PocHedTn", B 3TO0 06BbeguHeHne BonayT asnpombaHk, "CokomMdnoT" (cneunanmampyeTtcs Ha
nepeBo3ke HeTH, HEPTENPOAYKTOB U CUKEHHOrO rasa), a Takke, Bo3amoxHo, General Electric, Parker
Drilling, koperickne komnaHuu - Bce Ta xe DSME, Samsung Heavy Industries, STX Offshore and
Shipbuilding. Kakasa dopma BnageHus sBepdbto OyaeT BbibpaHa ansi KOHcopUuMyMa, Noka He U3BecTHO. B
koHue asrycta Bnagumwup [lyTtuH roBopun o Tom, 4to y OCK [OMmMKHbI COXpaHUTLCA B MNPOEKTe
OnokMpyloWMA nakeT akumim unm "sonotasa akumsa". MNpu aTom no coobuieHunto rasetbl "KommepcaHTb"
nommMmo Bepcu "3Be3ga” ceexeobpasoBaHHOMY KOHCOPLMYMY MOMYT OTOWTW MOYTM BCE Npennpuatus
OanbHeBOCTOYHOro nogpasgenenuns rocygapcteeHHon OCK. Peub moxeT natm o Cesepo-BocTouHom
peMoHTHOM ueHTpe (CBPL) B Kamuyatckom Kkpae, CyOoopeMOHTHbIX 3aBogax B [lpumopsbe,
Bnagusoctoke, 3ATO Bonbwon KameHb, a Takke Amypckue n XabGapoBCkue CyAOCTPOMTESNbHbIE
3aBogbl. Ecnu 310 NnpounsongeT, koHcopunymM ByaeT 3aHMMaTbCA HE TONbKO LWEeNbgOBOM TEXHUKON, HO U
PEMOHTOM W CTPOMTENbLCTBOM KOpabnen v yTunusaumen aTtoMHbIX MOABOAHbIX MOAOK B paMKax
rocobopoH3akasa.

Bo BTOpOM 4actM o63opa Mbl pacCMOTPUM MEpPCrneKTUBbl OOObLIUMM HedTW, rasa, pasBUTUSA JTECHOW
NMPOMBILLSIEHHOCTU, PbIBHOro U arponNpPOMBLILLIIEHHOrO Krnactepa Ha [dancHem BocToke.

http://kapital-rus.ru/articles/article/236810/
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OB-POCC (trud-ost.ru), BnagnBocTtok, 20 ceHTA6ps 2013 22:53:00
KOXKHOKOPEUCKASA KOPMOPALIMA POSCO NMOMOXET C PA3BUTUEM "AMYPMETANNA"

ocynapctBeHHas  kopnopauust "BaHK  pasBuUTUS UM BHELUHESKOHOMMUYECKOW  OesTenbHOCTU
(BHeLakoHOMBaHK)" 1 toxkHOKoperickasa komnaHus POSCO nognucanun B XabapoBcke MeMoOpaHaym O
HamepeHusax 06 yCTaHOBNEHUM NapPTHEPCKUX OTHOLLUEHUA U pa3BUTUM LOMTOCPOYHOro 3PdPEKTUBHOIO
coTpygoHM4ecTBa B paMKax npoekta no fanbHenwemy passutuio OAO "Amypmetann". O6 aTtom
roBOpUTCHA B Npecc-penvse rocyaapcTBEHHON Koprnopaunn "BHelwwakoHombaHK". O6 atom nepegaet [1B-
POCC.

"BHelwakoHOMBaHK", B COTpPyOHUYECTBE C KPYNHOW MeXOyHapoOHOW MeTannypruieckon KomnaHuen
POSCO, noarotoBuT AN pacCMOTPEHUs KpeauTopamu nporpaMmmbl KpaTKOCPOYHOIO U AONrOCPOYHOro
paseutns OAO "AmypmeTtann", HanpaBfeHHble Ha obecneyeHne 9(dOEKTUBHOIO ynpaBneHus,
NpubbINbHOM  AEeATEeNbHOCTM U JanbHenwero pasBuTUS  MeTannyprudeckoro npeanpuatns. B
JanbHenwem nOoAroTOBMEHHbIE MporpamMmMbl, B TOM 4YMUCAEe NpU UX COrnacoBaHMM CO CTOPOHbI
kpegutopo OAO "AmypmeTtann", MOryT cTaTb OCHOBaHMEM OJIS1 PECTPYKTYpPU3aLMN TEKYLLIErO Aonra u
3aKMNYeHNs MUPOBOTO COrNaLleHuns.

Mo ntoram coctosBlweroca 27 asrycta 2013 roga obuwero cobpaHusa kpeantopos OAO "Amypmetann”
BONbLUMHCTBOM rONIOCOB ObINIO MPUHATO pELLEeHNEe O BBEAEHUN KOHKYPCHOro npousBoacTBa. KoHevHon
Lenblo npouenypbl KOHKYPCHOrO NMPOU3BOACTBA ABMSETCS pacnpojaxa uMmyLlecTBa 3aBoja Ha Toprax.
B xone ronocoBaHus "BHeLwSKOHOMBaHK" BbICTynan 3a BBeeHne npoueaypbl BHELLHErO ynpasreHns (B
Lensax COXpaHeHWs W pasBuUTUS eAWHCTBEHHOro Ha [danbHem BocToke anekTpomeTannypruyeckoro
3aBoga), coobuwaet Mergers.ru.

POSCO - kpynHenwasa mexgyHapogHas metannyprudeckad komnanus. o utoram 2010-2012 rogos
3aHMMaeT nuaupytowyo nosuumio B coctaBrneHHom World Steel Dynamics pentuHre cambix
KOHKYPEHTOCMNOCOBOHbIX MeTannyprmyeckux KomnaHui mMupa, MMeeT OOWwupHbIN OnbiT B obnactu
ynpaBneHns meTtannypruyeckummn npegnpusatuamm B 20 cTpaHax Mypa, a Takke YCMnelwHbld OnbIT B
peanu3auuMmM NPOEKTOB MO  MNOBbIWEHUIO 9PGEKTUBHOCTU  AOEATENBbHOCTU  MeTannypruyeckmx
npeanpuaTUiA, B TOM YUCIIE 3a CYET CHWXKEHNS OnepaunOHHbIX N3aepKek.

OAO "AmypmeTann" - eAMHCTBEHHLIN Ha [JanbHem BocToke mMeTannypruydeckuin 3aBod, Npou3BOasLLNIA
cTanb C MWCMOSib30BaHWEM JreKTpOoCTanennaBuibHON TEeXHOMormn C JanbHenwnm nepegenom B
coptoBoir 1 nuctoBorn npokat. B 2010 r. 3aBogy "AmypmeTtann" npu nogaepxkke "bBaHka pasBuUTUS U
BHELLHESKOHOMUNYECKON aedaTenbHocTn (BHewskoHoMOaHKa)" yaanocb BOCCTAHOBUTH (OUHAHCOBYHO
YCTOMYMBOCTb MNpeanpuaTus, Hanagute 6ecnepeboriHble MOCTaBKM Cbipbs W CTabunmanmpoBaTb
NPON3BOACTBEHHYKD  OEATENbHOCTb, a Takke  NPOAOIKUTb  MporpamMmy  MOAEpHU3aLmn
NPOUN3BOACTBEHHbLIX MOLLHOCTEMN.

Ho un3-3a npekpaiweHns ¢ 01.04.2012 kpegouToBaHWA CO CTOPOHbI COBCTBEHHMKa npeanpuatus, K
"BHewakoHoMBaHK", OAO "Amypmetann" He cdopmupoBano oceHbto 2012 roga 3uMMHWUA 3anac
MeTannonomMa un BblHYXAEHO ObINo B XONOAHbLIM Nepuos, NpeaoTBpallas pasMmopaxumsaHme 060pOTHbIX
LMKINOB TEXHUYECKON BOAbI, paboTaTb HA YPOBHE TEXHOSIOMMYECKOro BbPKMBAHUS MEHee YeM Ha TpeTb
NPON3BOACTBEHHOW MOLLHOCTMW.

M3-3a HM3KOM 3arpys3ku yObITOK OT OnepaLMoHHON AeATENBHOCTU 3a nepBble YeTbipe Mmecdua 2013 roga
coctaBun 496 mnH pybnen. B cBasn ¢ nctoweHnem cobCTBeHHbIX 060POTHBIX CPEACTB U OTCYTCTBUEM
kpeautoBaHmss OAO "AmypmeTann" ocTaHOBUIIO BbINMYCK MPOAYKUMN B OCHOBHbLIX MPOWU3BOACTBEHHbIX
uexax. C 6 uoHsa Obln NpekpaleH BbIMyCK HENPEPLIBHOMNTOW 3aroTOBKM B 3f1eKTpocTanennasmibHOM
uexe. B uexe noarotoBkM noma OCTaHOBMEHbl nepepaboTka noma, MNPOU3BOACTBO WM3BECTU U
nogrotoeka kapboHmsatopa. C 10 uoHa 2013 roga Obin npekpalleH BbIMyCK rOTOBOW MPOAYKUMW B
copTonpokaTHoM uexe. OcHOBHas YacTb paboTHMKOB NpeanpuaTUA Obinia oTnpaBneHa B BblHYXKAEHHbIE
oTnycka.

3arem c 7 niona 2013 r. B anekTpocTtanennaesunbHoM Lexe OAO "AmypmeTtann" 6bino Bo306HOBNEHO
NpoV3BOACTBO COPTOBOW HEMNPEpbIBHOMMUTON 3aroToBKW. COPTONPOKaTHBIN LieX MPUCTYNUM K BbIMYCKY
TOBapHOW MeTannonpoaykumm ¢ 8 uions 1.r. BosobHoBneHne NponsBOACTBEHHOW AeATENBHOCTU CTano
BO3MOXHbIM ©narofaps Ce30HHOMY YBEIMYEHUIO CPOCa Ha COPTOBOM NPOKAT Ha BHYTPEHHEM pbiHKE. B
WIOHe TekyLlero roga notpebutensam 6bino otrpyxeHo 18,8 TbiC. T rOTOBOro npokara, 4to Ha 57% Bblwwe
npeayCMOTPEHHbIX NriaHom 12 TbiC. T.
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Mocry6epHus.ru (mosgubernia.ru), Ceprues lNocaa, 20 ceHTaA6pa 2013 23:26:00

FMABA MCIN BAHKA CEPIEM KPIOKOB: "25-30 ThiCAY BbICOKOMNMPOWU3BOAUTENbHbIX
PABOYUX MECT BYAET CO34AHO B POCCUU MNMPU NOAAEPXKE HALUEU NPOrPAMMbI"

Mpeacepatens MNpaenenuna MCI1 baHka (rpynna BHelwakoHombaHka) Cepren KptokoB npuHan ydactue
B npecc-koHdepeHumn "Hac Poccumn. UHBecTuumumn poccuinckoro GusHeca B yCTONYMBOE pasBuUTue”,
coctosiBlweiica 18 centabpa B Hbio-Mlopke B pamkax nposeaeHuss 68-i1 ceccum [eHepanbHoO
Accambneun OOH.

Ha npecc-koHpepeHunn BbicTynunun MoctosiHHbIn npegctaButens PO npu OOH Butanuin YypkuH,
UcnonHutenbHbln aupektop Global Compact (OOH) leopr Kenn, lNMpeacepatens YnpaBnsawoLwlero
komuTeTa cetu mobanbHoro gorosopa OOH B P®, 3amectutens lNpencenatens BHewwakoHoMbGaHKa
Anekcangp MeaHos, MNpeacenatens MNpasnenna MCI1 banka Cepren KptokoB u gpyrue.
"OTBETCTBEHHbIN BM3HEC - 3anor YCMneLwHoro pasBuTUa 3KOHOMWKM B LIENIOM M UMEHHO Ha MpuHLMniax
OTBETCTBEHHOro KpeguTtoBaHusa noctpoeHa lNMporpamma MCI1 BaHka, - OTMeTUN B XO4€ BbICTYMNIIEHMS
Ceprenn KptokoB. - Hawa rnaBHasi uenb - nogaepXkka MNPOeKToB no paspaboTke M BHEOPEHUIO
WHHOBALMN W HOBbIX TEXHOMOMMWA, pelleHne npobneM MoaepHU3auun OCHOBHbIX (POHOOB M Kak
CneacTBMe - yYNyudlleHWEe JKOMOormyeckon OOCTaHOBKM, nogdepxka npeanpusatun B - coumarnbHO-
HebnarononyyHbIX permoHax u MoHoropogax. lNporpamma ycnewHo peanuayeTcsa Ha NPOTAXKEHUM NOYTU
10 net, 3a 9TO Bpems Mbl noggepxanu 6onee 41 Tbic. npegnpuaTuin, obbvem rHaHCUpoBaHUs
npesbicun 333 mnpg pyonen”.

OH Takke OoTMETUN BaXXHOCTb BNUAHUA MNMporpammMbl Ha yBENMYEHNE 3aHATOCTU B PErMoHax U cosgaHve
HOBbIX TEXHOSOMMYHbBIX paboymx MecT - npaBuTensctBom PP o6Go3HadeHbl opueHTupbl - K 2020 rogy
yBeNuYMTh NoYvth B 2 pasa Bknag MCI1 B coumanbHO-3KoOHOMUYeckoe pa3sutne n gosectu gonto MCI1 B
BBIM no 50% nyTtem co3gaHusa n mogepHusaumm nopsiaka 25 MnH HoBbIX paboymx mecT. "Mbl nonaraem,
4yTo 25-30 TbICAY BLICOKONPON3BOAUTESNbHBIX pabounx Mect BygeT co3gaHo Npy NOAdep KKe MO Hallen
Mporpamme, a ato 7-8% OT BCero obbema kadeCTBEHHO HOBbIX pabounx, KOTopble MOryT BbITb CO3aHbl
Ha ManblX 1 cpegHux npegnpuatuax”, - pacckasan Ceprein Kptokos.

Y4yacTHUKM Npecc-KOHpepeHuun OTAeNbHO OTMETUNM pofib (PUHAHCOBO-OAHKOBCKOrO cektopa B
NOBbILLEHUN YPOBHS OTBETCTBEHHOCTW 3a couMarbHOE 1 IKOSormyeckoe Bo3aencTeme UHaHCUpyemblx
MPOEKTOB, OTKPbITOCTU M MNPO3PaYHOCTU [enoBoro coobuiectBa, a Takke obCyauMnn MNepcrnekTuBbI
BHEAPEHNS MeXayHapoAHbIX MHULMATUB B OEeATENbHOCTb POCCUMCKMX BaHKOB.

OTkpbiTOEe  akunoHepHoe obuwectBo "Poccunckunm bBaHk noggoepxku mManoro wu - cpegHero
npegnpuHumatensctea" (OAO "MCIT BbaHk") 6bino yupexageHo B 1999 r. Cto npoueHToB akumn MCI
BaHka npuHagnexaTt rocygapcTBeHHoW koprnopaumn "BaHk pasBuUTUS U BHELLHE3KOHOMWUYECKOM
pesaTenbHocTn (BHewskoHOMbaHK)". MexayHapoaHble kpeauTHble pentuHrn MCI1 Badka: Standard &
Poor's (BBB) n Moody's InvestorsService (Baa2).

http://www.mosgubernia.ru/main/?id=4362
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Mpecc-penusbl Nbj.ru, MockBa, 20 ceHTAa6psa 2013 12:41:00
CBA3b-BEAHK NPEOOCTABMUIT 000 "TEXTPAHCJIU3UHI™ KPEOUT HA 400 MJTH PYBJEWU

AsTtop: OAO AKB "Cesasb-baHk"

Ceasb-baHk (rpynna BHewakoHombBaHka) u OOO "TexTpaHCnU3WHI" 3aknioyYnnu  reHeparnbHoe
cornaweHne o6 OTKPbITUM HEBO3OOHOBMSAEMOW PaMOYHON KPeOUTHOW NUHuUM ¢ numutoMm 400 MInH
pybnen.

Cpok oencteus cornalleHusi CocTaBuT 4 roga, cpefcTBa NnaHnpyeTcs HanpaBuTb HA PUHAHCUMpPOBaHUe
NN3MHIOBbLIX KOHTPaKTOB. BaHK ocylliecTBnsSeT hMHaHCUPOBaHNE KOMMAHWM Ha pasnnyHble MPOEeKTbl C
2010 ropa.

OO0 "TexTpaHCNUHU3UMHI" cneumanuanpyeTcs Ha NU3nHre GpoHeaBTOMOOMMEN AN MHKAcCaTOPCKMX
Cnyx6, pO3HUYHOM NM3UHTEe ANsi BCEX TUNOB 000OPYAOBaAHMS, CNELUTEXHUKM N aBTOTPAHCNOPTA, JIM3UHre
ans dapmauestndeckmnx komnaHmin. C 2010 roga komnaHus pabotaeT no gorosopy nmamHra ¢ Oryrl
"Mouta Poccumn".

KomnaHua Ttakke cOTpygHWYaeT C HeckonbkumMu 6GaHkamu, OCYyLIECTBASKOWUMU (DUHAHCUMPOBaHUE
nunanHroBbiM npoektoB OO0 "TextpaHcnuanHr': OAO "Cb6epbaHk Poccun”, OAO "MCKBE", OAO "MCI1
baHk".

OAO AKBE "Cessb-baHk" ocHoBaHOo B 1991 rogy. eHepanbHasa nuueHsuss baHka Poccumn "Ne" 1470.
baHk pacnonaraet ceTtbto M3 51 dwunmana B permoHax P®. YyacTHuMK cuctembl ob6s3aTenbHOro
CTpaxoBaHWs BKNaaoB.

MmaBHbIM akumoHepom Cssb-baHka aBnseTcsa [ocypnapcTBeHHas koprnopauus "BaHk pasButus u
BHELLUHE3KOHOMMNYECKON AeaTenbHoCT (BHeWwaKoHoMbBaHK)" .

PentuHroBoe arentctBo Fitch Ratings npucBomno Cesisb-baHky gonrocpouHbii penTuHr gedbonTta
9MUTEHTA B MHOCTPAHHOM M HauuoHanbHOW BarnoTe Ha ypoBHe "BB", HaunoHamnbHbIA OONTOCPOYHLIN
penTuHr Ha ypoBHe "AA-(rus)". MNepcnekTmBbl 4N PENTUHIOB CTabUNbHbIE.

Cnyxba kpeguTHbix pentnHroB Standard & Poor's npuceouna Ceasb-baHKy AONTOCPOYHbIN KpeaUTHbIN
pPenTuHr KoHTpareHTa "BB" n penTnHr no HaunoHansHon wkane "ruAA". NMporHo3 nameHeHns pernTUHIoB
- "CtabunbHbin".

Mo paHHbIM LeHTpanbHoro baHka Poccuiickon Pepepaumm Cesasb-baHk BxoguT B cnucok 30-Tu
KpynHenwmx 6aHkoB Poccun.

http://www.nbj.ru/blogs/sviazbank/2013/09/20/217407/
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OKOHOMUKA N PUHAHCDI

KommepcaHT®

KommepcaHTb, MockBa, 21 ceHTs6pa 2013

TATbAHY NOJIMKOBY NMOCTABUIIU HA KOHTPOIJ1b

ABTop: Codbsa CamoxuHa, MieaH CadpoHoB

locoyma ogobpuna HasHavyeHue

TaTbsaHbl [onukoBon Ha NocT rnaebl CyeTHOM Nanatbl 431 ronocom

CuyeTHylo nanaTy Bo3rnasuna "cneunanuct no 6rogxeTHOMY NnaHMpoBaHMIO"

Buepa Nocayma yTBepauna kaHguaaTypy NOMOLLHMKA npe3ungeHTa TaTbsiHbl [OMKOBOM Ha NOCT rnasbl
CuetHon nanatel (CI1). OHa noobGelana onepaTMBHO pearMpoBaTth Ha AenyTaTCKne 3anpochl 1 JOBECTU
A0 KOHUa Bce uaywime ayautopckue npoBepku. BeiBwui rmasa CI1 Cepren CtenawwuH nooGewian
aenyTtaTtam ewe "nopaboTtaTb BMecTe".

HecmoTpsa Ha TO 4TO Ha MPOLWON Heaernie B XOA4e KOHCYMbTauuMn ¢ OyMCKMMU dopakumamu TaTbsHa
onukoBa ybeavna genytaTtoB NoggepaTb €e kaHauaaTtypy, npeactaButens npesngeHTa B [ocayme
Mappn MuHX 1 rmaBa Qymckoro komuteta no OwgxeTy n Hanoram AHgpen MakapoB HacTOATENbHO
ybexgann napnameHTapueB B HeobxoammocTu nporosniocoBatb 3a. "OHa ABaguaTb NeT 3aHumanach
Bornpocamu GrogxkeTta”, - coobwun rocnogmH Munx. "OHa 6nectawmn npodeccmoHan”, - BTopun emy
AHgpen MakapoB. Oba HacTamBanu Ha TOM, 4TO "coOMHeBaTbCs B BblibOpe npe3ngeHTa HeT ocCHoBaHMIN"
N OH "MOXET M AOIMKEH OblTb NOAAEP)KaH BHE 3aBMCUMOCTM OT MNOSINTUYECKMX NpUCTpacTmin”.

Mepsbin BULe-cnnkep ocaymbl AnekcaHap KykoB HamomHun, 4yT1o "Ha npotsxeHun 90-x rogos”
€XerofHo MblTancd CKpoUTb C rocrnoXow [ONUKOBOM (OHa 3aHMMana MnocT HavarnbHuKa oTAena
GtomkeTHon nonutukn MuHduHa, AnekcaHap XKykoB - 3amrnpeda rraBbl OYMCKOro KOMUTETa Mo
OoaxeTy. - "b") poccunckmin GrogXKeT 1M "B yCNOBUSIX OTCYTCTBUS OOXOAOB B CTpaHe" BblAENUTb XOTb
Kakue-To cpefactBa Ha coumanbHyto cdepy. Anekcanap >KykoB yBepeH, UTo rocrnoxa [fonukosa - "oauH
N3 Ny4wnx cneymannuctoB No GLO4XKETHOMY MaHMPOBaHUIO".

"XopoLwunm akoHoOMUCTOM" Ha3Bana rocnoxy ronukoBy u genytat CeetnaHa NopsiueBa ("CnpaBeanveas
Poccuga"). lNpaspa, oHa pgobGaswuna, 410, Oyayydnm 3amectutenieM MUHUCTPA UHAHCOB, rocnoxa
lonukoBa "cnaBunacb Tem, YTO pesana coumanbHytlo nporpammy”, a MwuH3gpascoupassBuTUa OHa
BO3rMaensna, "He wumes MeauMuMHcKoro obpasoBaHus”. "CkaxuTe, NoXxanymcra, 4YTO KOHKPETHO
nonesHoro caenanu Bbl ANS CTpaHbl Ha BbICOKMX MOCTax M MovYemy 3TOro He 3ameTunu noau?" -
NnonHTepecoBasacb cnpaBopocc. TaTbsHa [onMKoBa OTBETUNA, YTO COKpALLEeHUsA coumnarbHbIX cTaTen
Oopketa npu ee pabote B MwuHpuHe He ObINo, a BO Bpemss ee pykoBoactBa MwuH3gpaBom
"peann3oBbiBanMCb NPOrpaMmbl MOAEPHU3AUMM 30PaBOOXPaAHEHUs U ObiNn BNOXEHbl AO0CTaTOYHO
CyLLLEeCTBEHHbIE CPEACTBa B pa3BUTNE 3TON CUCTEMBI".

OcTtanbHble genytatbl OrPaHUYUNNCL OAHOTUMHBIMW Bonpocamu. [MapnameHTapueB MHTepecoBaro,
npogormknt nn CI1 npoeepkn B cdhepe XKKX n rocsakynok. MNOMOLIHWK npe3naeHTa oTBevyana, 4To
npoBepkn ByayT NpPoAoIKeHbl U OTYEThl NpeAcTaBneHbl B CPpoK. ocnoxa MonvkoBa Takke noobewana
aenytartam, 4To pearmpoBatb Ha ux 3anpockl CI 6ygeT onepaTtuMBHO, @ NPaBOOXPaHUTENbHbIE OpraHbl K
pesynbTaTam NPOBEPOK NPUBMNEKYTCHA He3ameaIMTeNbHO.

B wutore noctaHosneHve [dymbl O HasHadyeHun rocrnoxu [onukosBon nopaepxan 431 genytaT, oguH
BbIiCkasarncs npoTuB. 3a MNOCTAHOBNEHME O Ha3Ha4YeHUU LWecTu ayauTopoB BbicKazanucb 445
napnameHtapues. pu atom B CI1 npmayt Tpm HOBLIX ayautopa (genyTtaTtel [ocaymbl Makcum
Poxmuctpos, Cepren LtorpuH n AHgpen [lepusH), ewe Tpoe (Banepun Bboromonos, Bnagumwnp
KaTtpeHko, AnekcaHap >XOaHbKOB) 4ABASAOTCA OEUCTBYOWMMKU ayauTopamu. Takum obpasom,
Aeknapupyemoe obHoneHue CI1, KOTOpoe [OMmMKHO 3aBepwntbes K 1 okTAGpsi, NponsonaeT TOMbKO
HarnosoBuHY.
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MokmHyBwKnn noct npeacenatens CI1 Cepren CtenawwH, BbiCTynas BYepa nepeq genyratamu, oTBepr
00BMHEHUA B TOM, 4TO OH "nogumHmn CI1 npeangeHTy": "MNpe3angeHT - rapaHT KOHCTUTYLMM, OH HaWnm
mMaTepuanam (nposepok. - "b") gaer HoBbIM mmnynbc". Kak pacckasanu "b" B agMuHUCTpaumu
npesngeHTa, Ha crnegylwmn aeHb nocre nepebix 06bickoB B xonauHre "O6opoHcepBUc" (aoyepHsia
CcTpykTypa MuHoGopoHbl) B okTabpe 2012 roga rocnogund CtenalinH Hanpaswi npesngeHTy Bnagummpy
MyTuHY 3amMouMOHanNbHOE MNUCbMO: B HEeM MpUBOAUNUCL pesynbTatbl npoBeaeHHbix CIT npoBepok
xonguHra. No cnosam cobecenHnka "b", B KOHLE AOKYMEHTa roBOPUOCh, YTO €CNN paccrneaoBaHne He
npuBedeT K oprebiBogam, To CUeTHYO nanaTy MoXxHo byaeT pacnyckaTtb, a camoro Ceprest CtenawmnHa
- yBONbHATb. McTouHMK "B" yTBEp)KAaeT, 4To 3aMeHa rocnoguHa CrenawmHa Ha TaTbsaHy [onmkoBy C
3TUM HUKaK He cBsA3aHa, TeM 6Gonee "4To BbIBOAbLI, B TOM 4uCrne KagpoBble (OTCTaBka MWHWUCTPA
obopoHbl AHaTonus CepatokoBa. - "b"), nocnegoeanu 4OCTaTovHO ObICTPO".

MMeHHO 3a NnpuHUMNManbHOCTb, Cyas No 3ByYallMm BYepa CO CTOPOHbI NapfameHTapueB OT3blBaM, BCE
ueHunu rocnogmHa CtenawuHa. A cnukep MNocgymbl Cepren HapbIWKnMH OTMETUN, YTO AyMLUbl 3HAOT
6biBwero rmaey CI1 "kak 4yenoBeka, KOTOPbIi MMeeT BCE OCHOBaHMSA MPOU3HOCUTL CroBa oduuepa
pycckon apmun: "anH Yectb CtenawmH nmeto!"" B noobGewan oTBeT rocnogenytatam, YTO BMECTE OHU
"ewe notpyaatcsa”. MNpaeaa, B €ro OKpyXeHUn 3TO pacueHunu Kak "cnosa BeXxnueocTtu".
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HoBas raserta, MockBa, 23 ceHTs16ps 2013

YTPOM B BIOXXETE, BEHEPOM B KYIJIETE

Astop: Oner BYKINEMULLEB*

[MpaBUTENLCTBO HE MOXET NPUATU K BIOOXKETHOMY KOHCEHCYCY C camuM cobon

C momeHTa u3gaHus ykasos lyTnHa oT 7 masg 2012 roga 3KOHOMUCTbLI, NpUAEepXKUBaoLLMecs caMblx
pasHblX B3rnNsifoOB, rOBOPWIW, YTO BbINOSIHEHWE COAEPXKALUMXCA B HWUX MOPYYEHWW, npexae BcCero B
coumarnbHOM 4acTu, HEMoCUMbHO ANS OTEYECTBEHHbIX 3KOHOMUKM U Brogxeta. ATo 6biNo 04eBUAHO
Jaxe [0 3amefneHunss SKOHOMUYECKOro pocTa, He roBOpsl YK O HblHEWHEM MOMEHTe, Korga OHO
nepeLuno Kak MUHUMYM B CTarHaumio 1 B1o4xXeT 3aTpeLyan no waam.

Kaszanocb 6bl, BOT OH, yAayHbIi MOMEHT MepecMoTpeTb 3anuxBaTckue Mnocynbl, Tem Bonee 4to BCe
npocpeccrmoHanbHoe coobllecTBo OyaeT 3TOMY TOMbKO annoampoBaTb. HO, CTONKHYBLUMCH C pe3kum
CnagoM HamnoroBbIX MNOCTYMNMNEHUA B HEMTAHOM CEKTOpe 3KOHOMUKM UM [OXOA0B OT npuBaTusauuu,
npasutensctso Omutpus MegBegeBa NPUBLIYHO MPUHSNO MNPOAMKTOBAHHOE HE 3KOHOMWYECKOW, a
NONUTUYECKOWN JTOTMKOW peLLeHme: yKasbl Mobon LeHON UCMOMHATbL, a BCe OCTarlbHOE BTOPUYHO.

He meHee 3HakoBbIM OKasancsa u gpyron BblOoOp npaBuTenscTtBa. B OGrogkeTHOM MNONMMTUKE eCcTb
YH/BEpCcanbHOe NpaBuno: BpPeMEHHblIe Npobrnembl MOXHO NPOMHAHCMPOBATbL 3a CHET 3aMMOB, HO K
NMOCTOSIHHBbIM U3MEHEHUAM BHELLHEN cpefbl HY>XHO npucrnocabnueaTbCs. TOT pakT, YTO HapalwmBaHue
AONroBOM Harpyskn Obifio OTBEPrHyTO B MOMb3y TaKOro MpuUCnocobneHusi, CBUOETENbCTBYET, 4TO
NPaBUTENBLCTBO N CaMO HE OYEHb-TO BEPUT B Nydllee Gyayliee 3KOHOMUKM.

TyT MOXeT BO3HUKHYTb BMOMHE 3aKOHOMEPHbIA BOMNPOC: @ YTO NSIOXOro B TOM, YTO rOCYAapCTBO YETKO
cnegyet CBOMM paHee [daHHbIM obsi3aTenbcTBam - MpeaBbiOOpHbIM - ObelaHnsam 1 ApUHLMNY
GrogpkeTHon cbanaHcuMpoBaHHOCTM? [la, 9TO AEWCTBUTENbHO 3acnyxuBano Obl noxsanbl, ecnv Obl
MOMYyTHO He OKa3anucb HapyLeHbl Apyrve ob6a3aTtenbcTBa v NPUHLMMLI.

Tak, camblil 3HaAYNMbIN aKTOp OHIKETHOM SKOHOMWUW - PEBU3MS NULWb HEOABHO YTBEPXKOAEHHON
MEHCMOHHOW CTpaTerMm npaBuUTENbCTBA: "MOMYyHbI", TO €CTb rpaxpaHe, He BblOpaBwume cebe
yNpaBnsALWY0 KOMMNaHWIO ANA MHBECTUPOBAHUA MEHCUMOHHbBIX HaKoMfeHun, ocTaHyTca BoobOwe 6e3
TakoBbIX. Mexay TeM BbIroga HakonUTENbHOro KOMMOHEHTa MEHCUA 3akri4vaeTcsl He B TOM, YTO OH
3aBeJOMO [OXOo4Hee pacnpedenuTenbHOro (3To Kak pas He Tak), a B AMBepcudumkaumm: Bce snua He
CKNagblBalOTCs B OAHY KOP3uHY. Tenepb 3HaunTenbHasa YyacTb OyayLmnx NeHCUOHEPOB, KOTOPbIM HUKTO
He NOTPYyAWSCSA JOXOO4YMBO Pa3bsACHUTL 3Ty BbIFOAY, TAKON BO3MOXHOCTM ByaeT nuweHa. A Kpome Toro,
3TO He MepBbll 3a nocnegHee BpeMs NepecMOTP NEHCMOHHOrO 3akOHOAATEeNbCTBa, KOTOPOE MO CYTH
CBOEWN [OMKHO OCTaBaTbCA CTabunbHbIM, - U, CyAs NO BCEMY, Aaneko He nocnegHuni. Ecnu yx paxe
crneunanucTbl He B cunax MOHATb, B 4eM Tenepb 3akmnoyaeTcs NpaBUTENbCTBEHHbIM Noaxond K
NEeHCUOHHOW cTpaTerMm WU npeackasaTb TPAEKTOPUIO ero U3MEHeHUs, YTO YX FoBOPUTb O MPOCTbIX
noasax, KOTOPbIM HYXXHO Kak-TO MpMHMMaTb peLleHne o ceoen Byaylien neHcun.

Otkas ot obewaHHon nHaekcauun B 2014 rogy 3apnnaT OMKETHUKOB TOXe BbIrnsiaen Obl BMOMHe
paunoHanbHO, ecnn Bbl He TOMBbKO YTO OCYLLECTBMEHHOE pe3Koe MOBbIWEHNEe AEHEXHOro coaepXXaHus
psga YNHOBHUKOB, B YacTHOCTU annapaToB npesngeHTa " npaBuTENbLCTBA
(http://www.novayagazeta.ru/economy/57224. html). Takum obpa3om, He TONbKO NOAPbLIBAETCA NPUHLMN
€0VHCTBA rocyaapCTBEHHOW CNyxObl M ycyrybnsiTca AUCNPONopUUK MexXay OOXOAaMW PasfinyHbIX
KaTeropuin cnyxawiunx, Ho U cTpagaeT MoparibHbIN KNMmaT BHYTPU roccekTopa.

[axe aKOHOMUSI B pe3ynbTaTe CEeKBecTpa BCEX He3awMLeHHbIX TpaT GiompkeTa Ha 5% M CHMXeHUA
AotaumMni Oans aBTOHOMHbIX OOMKETHbIX ydpexaeHun Ha 2% MoxeT 06epHyTbCS 3KOHOMUYECKMMMN
noTepsiMn, MOCKOMbKY 3TU Mepbl Hen3bexHO NpuBedyT K ype3aHutio B MepBYyH o4vepedb pacxonos,
obpalleHHbIX B ByayLiee, - B YaCTHOCTU Ha MHBECTULIMN N Hay4HO-UccnegoBatenbckme pabdotel (HAP).
[Mocne CTonbKMX NET pexMMma MakcumarnbHOro 6naronpuaTCTBOBaHNUS KpanHe HENPUSITHBIM CIOPMPU3OM
cTana [gns ecTeCTBEHHbIX MOHOMOMUM 3aMopo3ka TapudgoB - Tem 6onee 4YTO NPaBUTENBLCTBO He
NOTPYAWIOCH Kak-TO AndydpepeHunpoBaTb NOAXOA K Pa3HbIM MOHOMOSIMAM C YY4ETOM SIBHbIX pasnuyni B
NoTPEeBHOCTAX MX WHBECTULMOHHBIX NPOrpaMm, a NOCTPUrIO UX BCEX Nog oaHy rpebeHky. A B cambii
nocnegHnn MOMEHT HEOXMAAHHO AN MHOrMX, BKMYas npeacepatensa LleHtpanbHoro 6aHka,



OKOHOMUKA U ®PMTHAHCBHI

BbISICHAIOCb, YTO Tapudbl Anst MU3NYECcKNX Nul, BCe-Taku ByayT 4YacTUYHO MPOUMHOEKCUPOBAHbLI: 3TOT
CTPaHHbIA C 3KOHOMUYECKON TOUKM 3PEHUS XOA (XOTS M BMOJSIHE €CTECTBEHHLIN NSl HenpeaBbIGOPHOro
nepvoga, korga HaceneHve He B NPUOpPUTETE) NPOAEMOHCTPUPOBAN, YTO AaXe TakMe BaXHble U
MacLUTabHble pelleHns NpUHUMAatoTca "¢ Komnec" M 4YTo OHMKETHble KOPPEKTUPOBKM HA caMoM Aene
nNpodoSmKaTCs.

HeycTon4nBoCTb HOBOrO OHOAXKETHOrO KOHCEHCYCa - elle OAWMH hakTop 00EeCMOKOEHHOCTU: C BbICOKOM
BEPOATHOCTbIO BHOBb MPUHATbIE pPELIEHNs BCKOpe nNpuaeTcsa nepecMmatpusatb. VI geno Tyt gaxe He B
nepemMeHYNBON 3KOHOMUYeckon noroge. Camm YMHOBHMKN HE CKPbLIBAKOT, YTO COMPOTMBIIEHMNE BbI3OBET
MOBLILLEHNE HOPMbI BbiNfiaThl rOCKOMMNAHMAMU ANBMAEHAO0B B GrooxeT 0o 35% oT npmbbinu, He roBops
yxe o "akcnponpuauun" "PocHedTerasza" (obpaiwieHve B pongoxogbl OwogkeTa  AMBUOEHOOB
"PocHedTerasa" orT npogaxu naketa akumni "PocHedTn"). He pelueHbl Bonpockl 0 crocobe
BbIHYXOEHHON dokanuTanumsaumn B3ba pns 3akpbitus  Oblp  ONMMMWWCKOTO  KPeOUTOBaHUS U
KOMMEHcaUuMn pervoHanbHbIM OlogKeTam, Ha KOTOpPble HMOXWUTCS OCHOBHOE Opemsi BbINONHEHUS
NpesnMaeHTCKMX coumanbHbiX Yyka3oB. B cBOW o4vepedb, NEpeHOC psga HaMEYeHHbIX  KPYMHbIX
accurHoBaHu B 060pOHKE U MHPACTPYKTYpe 3a ropu3OoHT GromkeTHoro nnaHvpoBaHus (2016 ron) -
3TO ONATb € HE OKOHYaTENbHO NPUHATOE peLLEeHNe, a Ckopee ero oTknaapiBaHne Ha Oyayliee.
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BepnomocTtu, MockBa, 23 ceHTAGpsa 2013

3HAKOMCTBO C CAMbIMAN MAJIEHBKUMMU

AsTop: Japbsa bopucsk, BegomocTtu

B LB npowwuno nepeoe coBelaHne o pasBuTUN U PerynmpoBaHny pbiHKa MUKPOKPEOUTOBaHUSA, peLLmnsm
He orpaHn4MBaTb CTaBKK

Ha nepBon BcTpeye ¢ OnbBupon HabuynnuHom npenctaButTenn MUKPOUMHAHCOBBLIX OpraHu3auun
NpoCUNnN ee He orpaHnyMBaTb CTaBKu

B npownbin yetBepr y npeacefatenbHuubl LB Onbeupbl HabuynnuHoOW npowno cosewaHve o
MUKPOMHAHCMPOBaHUKN, pacckasann Tpu ero yyacTtHuka. OTo nepBoe coBewaHve B UB o
MUKPOUHAHCMPOBAHUN C MOMeHTa npucoeanHeHna GCOP k LB, roBopsT OHM WM MOATBEPXAAET
yenosek, 6nuskmn k LIB. "lMo3Bann KpynHbIX UIPOKOB pPbIHKA KaXK4oro u3 CEermMeHToB - "3aMoB A0
3apnnarbl”, NOTpPebuTenbCkUX 3aMMOB M KpeauToBaHWUs Manoro 6GusHeca", - OOBACHAET YyYaCTHUK
coBeLLaHus.

Bo BcTpeue yyacteoBanu nepsbint 3amnpeq LIb Cepren Leeuos (Hag3op 3a oMHAHCOBLIMU PbIHKaAMMK),
nepsbii 3amnpes LIb Anekceir CumaHOBCKMIA, AuMpekTop genaptameHTa MnHakoHOMpa3sutusa Hatanba
JlapnoHoBa, npe3ngeHT HauuoHanbHOro napTHEPCTBA YYaCTHUKOB MUKPOMUHAHCOBOIO  PbIHKA
("Haymup") Muxamn MawmyTta, npegctasutenn M®O EereHnn bepHuwTtam, Cepren CydkoB u PycnaH
Wcmaunnos, 3amnpen npaeneHnss MCIl1-6aHka ("moyka" BHelwakoHombaHka) Omutpun [onoBaHoOB,
roBOpAT ABa y4yacTHUKa coBelwaHnsa. OauH n3 HMX cumTaeT, 4YTo 6bin ewe u npeacrasutens MuHdwmHa,
HO HE YPOBHSI 3aMMUHUCTPA.

C 1 ceHTdb6psa nonHoOMOuYMS perynupoBaHusa (rMHaAHCOBbLIX pPbiHKOB nepegadbl LB; M®O, npexge
noakoHTponbHble PCPP, aBTomMaTMyeckn nepewnu B BegeHne LIB. OCHOBHOM BONpPOC COBeLlaHus,
roOBOPAT €ro Y4YacTHMKW, - pasBUTUE pPblHKA MWUKPO(UMHAHCMPOBAHMA W €ro perynMpoBaHue.
BoicTynaBwue ykasbiBanuM, 410 Ha M®PO HeBO3MOXHO nepeHecTn cTaHgapTbl 6aHKOBCKOro
perynupoBaHus: y 6aHkoB n M®O pasHble pucKu, pacckasbiBaeT OAMH U3 Y4YaCTHUKOB BCTpeYn W
BblpaxkaeT YBEPEHHOCTb, YTO U y LIB eCTb npuHuunuanbHoe NoHUMaHWe Toro, YTO 3TO pasHble PbIHKN.
Perynatop Takke noHMMaeT, npogofkaetr OH, 4YTo pblHOK M®PO Heobxogumo pasBuBaTb, YTOObI
bopoTbcs € cepbiM NOTpebkpeauMTOBaHMEM W MNOAOEPXKMBATbL Manble MPeanpusaTus SOCTYNHbIMU
KpeouTtamu.

O6cyxpanocb npeanoXxeHne pasaenntb PbIHOK Ha OBEe 4acTu: KpeauToBaHMs (OU3NYECKUX Nuu, U
lopuagnyecknx nuy, coobllaeT y4acTHUK BcTpeun. B cermeHTe "sammoB [Jo 3apnnartbl" CTaBku
orpaHuumBaTbCsl He OyayT, MOHSANM HACTPOW perynatopa [Ba yvyacTHMKa coBellaHus. Takve 3anmbl
BblAaloTCca B cpeaHeM Ha 10 gHen, 3a 3TO BpeMs Jaxe OYeHb BbICOKYH CTaBKy 3aeMLUUK He YyBCTBYET -
MepUTb Takue KpeauTbl ro4OBbIMU CTaBKaMU HET CMbICIa, FOBOPUT OAUH M3 HUX: "Ecnu ecTb cnpoc, He
Hago ybuaTtb npegnoxeHue".

A BOT CTaBKM 3aiMOB OU3HECY OrPaHUYUTb HYXKHO, CYATAET OH. HO HWM O KaKMX KOHKPETHbIX peLUeHUsIX
no ctaBkam ans 6usHeca npeacrasutenu LIb He coobLmnu, roBopaT BCe TpU y4aCTHUKA BCTPEYMN.

Bbina n guckyccnst o Tom, 4Tobbl Npegoctasntb M®O gocTyn K rocyaapCTBEeHHbIM CpeacTBam, roBOpuUT
elle ONH y4aCTHUK COBeLLaHus, BONPOC NOgHANM npurnawleHHsle. o ero cnosam, npeacrasmtenu LB
obelwann nogymaTb, Kak yepe3 MexaHu3m cekbloputusauumn npegoctasnate MPO nUKBUMOHOCTb, - HO
TOMbKO B Criyyae, ecriv opraHvMsauuun nonyvart KpeauTHble PEeUTUHIN areHTCTB, YNAyT OT YNPOLLEHHOro
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HanorooGnoXeHNss M BLINOMHAT psag Apyrux TpeboeaHui. "loka 4Tto Tema ywna B OGyagywee",
3aKIIloYaeT y4acTHUK COBELLaHus.

M®O npeanoXxunu HeEKOTopble HOPMbl PErynupoBaHUsl pbiHKa, KOTOpble OHWM TFOTOBbI cobntoaaTh;
npeseHTaunio ¢ NpeanoXeHnamMu, nogrotToeneHHsiMn "HaymupomM" coBMecTHO ¢ Poccuicknm coro3om
NMPOMBILLSIEHHNKOB W MpegnpuHumaTenen, npegcrasvin MamyTa, roBopaAT ABa Y4YacTHMKA BCTPEYW.
MamyTa 310 nogTBepaun, Ho BCTpedy y HabuynnuHon KomMeHTMpOBaTb OTKasarncs.

B npeseHTaumm (ectb y "BegomocTten”, cM. Bpe3) roBopuTCst 0 HEOOXOAMMOCTUN BBEAEHMSA OTPacneBbIX
ctaHgapToB Byxrantepckoro yyeta, 06 OTMEHE YMNpPOLLEHHOW CUCTEMbI HAnoroobnoXxeHust 1 BBEOEHUM
cneumanbHOro pexxuma, kotopbii no3sonmut MO cosgaBaTb pe3epBbl Ha NoTepu no ccygam. "Haymup"
npeanaraeT BBECTU U cneunanbHbii ayauT ang MOO c¢ aktusamu 6onee 30 mnH py6., a Takke eanHbIN
CcTaHAapT pacKpbITUsI MOMHOM CTOMMOCTHM 3ariMa n obsizatenbHoe ydactue B CPO.

OTn Mepbl TOYHO caenarT pblHOK ©onee LMBUMM30BaHHBIM, MPEAfoXeHUs BbIrMA4aT O4eHb pa3yMHo,
roBOPUT 3aMecTuUTeNb reHaupekTopa "dunHakcnepTuanl" AreaH MukaensiH, HO CMOXHO OLIEHUTb, KaK OHMU
nocnoco6CTBYIOT Pa3BUTUIO PbIHKA.

9710 Oblna nepBasd O3HaAKOMUTENbHAs BCTpeYa, roBopuT 4enosek, 6nuskmi k LIB. "To, 4yto Takoe
coBeLlaHme CoCTosNI0Chk, O MHOIOM roBOpUT", - CYMTAET OAMH U3 MPUCYTCTBOBABLUMX HA HeM. "OT0 Bbina
pasBegka 6oem, Mbl yBugenu, 4to HabunynnuHa 3anHTepecoBaHa B fanbHenwem guanore", - BTOpUT
€My OpYyron y4acTHUK.

MpucyTcTBOBaBLUME €OMHOAYWHBI M B TOM, 4YTO NPeasioXeHuss ObliM  XOpPOLIO  BOCMPUHATHI
HabuynnuHown.

OHa 6bina no3anTMBHA W HAcTpPOeHa Ha [gJarnbHeuwue BCTpeYn, OEenUTCA OOUH U3 Y4YaCTHUKOB
coBeLaHus.

[pyron y4acTHUK nogdepkvMBaeT, YTO pe3kux 3amedvaHun npeactasutenu LB He genanu. OH Takke
rOBOPUT, YTO HOBbIE BCTPEYM NMAHMUPYIOTCS, HO AaTbl NOKa He N3BECTHbI.

Mpencrasutenes LIb 0T KOMMeHTapmeB oTKasarcs.

CambIn BbICTpLIN

PbiHok M®O BbipacTteT k 2017 r. B 4-5 pas, ero obopot coctasut 200-250 mnpg py6., roBoputca B
npeseHTauun "Haymmnpa". CookynHbin noptdens MPO B 2012 r. gocTur 48 mnppg py6., yBENNUMBLUNCH
3a 2012 r. Ha 30%, a 3a 2011 r. - Ha 25%. 310 cambIn BbICTpOpPaCTyLLMI (PUHAHCOBbLIN PbIHOK, FOBOpUNa
B Hayane roga 3ampykosogutens PCOP KOnua boHpapesa.
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NMPAWUM # EquHas neHta, MockBa, 20 ceHTsi6psi 2013 18:33:52

"METAJUTOMHBECT" MOXET BJIOXXUTb B PA3SPABOTKY YOOKAHCKOIO MECTOPOXAEHUA
OKOIo $6 MnrPa

MOCKBA, 20 ceH - lNpanm. MHBecTvumn komnaHum "MeTtannouHeect" B pa3paboTky YAOKaHCKOro
mecTtopoxaeHua Meaun (3abankanbCkuil Kpan) MOryT COCTaBUTb OKONo 6 Munnuapgos OONNapos,
3asBun reHepanbHbli gupektop XK "MeTtannonHsect" AHgpei Bapuyes.

"MnaHnpyem Ha KaneBroXeHusd nopsgka 6 munnmMapdoB gonnapoB. PacuyeTtbl no npoekty OyoyT
3aBepLleHbl B 3TOM rogy. Y Hac ecTb nonoxuTenoHoe pelieHne BHewakoHoMbaHKa , KOTopoe rnacur,
YTO NMPOEKT COOTBETCTBYET MUCCUW, MOMOXEHUIO, HOpMaMm n cTaHgaptam B3ba, n Ham Heobxoammo
BbIMOSIHUTL PsAS YCIOBUKN, YTOObI OHO B AanbHenweM Obino paccMoTpeHo. MakcumanbHbIA CPOK, Ha
KOTOpPbIA MOXeT BbITb NpUBieYeHo hnHaHcupoBaHue - 3To nopsiaka 15 net", - ckasan oH.

OnepaTtopom MecTopoxaeHuss BbicTynaetT OOO "bankanbckag ropHas komMmnaHus" (CTpyKTypa
"MeTtannouHeecta"). Mo cnosam BapuyeBa, CnoXxHOCTb pa3paboTku MECTOPOXAEHWSI U HEBO3MOXXHOCTb
CenekTnMBHoM Ao06bluM MpuBena K TOMY, YTO KOMMaHUsS paccMaTpyBaeT BapuaHT NPou3BOACTBa He
TOMNbKO KaTOOHOW Mean, HO N MeHOro KOHUEeHTpaTa C BbICOKUM coaepkaHueM - 00 45%.

Cpok oKyrnaemocTu MnpoekTa pa3paboTkm YaokaHa cocTaBndeT 15 neT npu ycrioBMM rocrnoggepkku
CTpouTENbCTBA WMHMPACTPYKTYpbl, OTMeYaeTca B MaTepuanax KomnaHuwu. [lpoekTHas MOLLHOCTb -
exerogHbln Bbinyck 400 TbiCAY TOHH MeAHOro koHueHTpata M 200 Tbicad TOHH kaTogHoM Meaun. PaHee
NSIaHMPOBAoCh, YTO MOLWHOCTL cocTaBuT 6onee 470 Thics 4 TOHH KaTOAHOW Meawu B rof npu NonyTHOM
naeneyveHmnn 6onee 270 ToHH cepebpa B rog.

"MoxHo pobbiBatb A0 60 MWANWMOHOB TOHH pyAbl, HO 39TO HEBO3MOXHO WU3-3a OTCYTCTBUSA
UHdpacTpykTypbl. OAHAKO cerogHa Mbl HAaXOAWMCS MOSIHOCTbI B MULEH3UOHHBIX YCMOBUSAX, Mbl UX
MO>XEM BbIMOSTHUTb M BbINONHAEM", - NOAYEPKHYI OH.

YOokaHCKOe MeCTopoXgeHue - OQHO W3 KPYMHEMWMX B Mupe No 3anacam mean. [NpoMbllfeHHbIN
KOMMMeKc, KOTopbi ByaeT NnocTPOeH Ha MEeCTOPOXAEHWUU, paccymMTaH Ha nepepaboTtky 36 MUNNIMOHOB
TOHH pyabl B rog. CornacHo kogekcy JORC, MuHepanbHble pecypcbl YOokaHa OueHeHbl B 2,3
Munnapga ToOHH co cpegHum cogepxaHmem mean 1,06%, konmyectso meaun - 24,6 MUNNIMOHA TOHH.
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MWH®WH COKPALLIAET B 2014 roaly rOCNOAAEPXKY PA3PABOTKU 1 MPOM3BOACTBA
AOBUIATEJNEN ONA SSJ-100 U MC-21 B 2,5 PA3A

20 ceHTabpa, AEX.RU - MuHpuH P® noytn B 2,5 pasa cokpawaet B 2014 rogy rocrnogaepxky
NPOEeKTOB pa3paboTku M NPOM3BOACTBA ABUraTenen Ans HOBbIX rpaxaaHckmx camoneTtoB - SSJ-100 u
nepcnektnsHoro MC-21. 910 cnegyet M3 3akoHornpoekTa o oogxkeTe Ha 2014 rog u nnaHoBble 2015-
2016 rogbl, NOAroTOBMEHHOrO MUHNCTEPCTBOM, coobliaeT busHec-TACC.

PaHee B GrogxeTHOM 3akoHe Ha nnaHoBbin 2014 rog npeanonaranocb BblAENUTb Ha NOOLEPXKKY
cepuiHoro npomuseoactea SaM146 /aeuratens ana SSJ-100/ n paspabotky MO-14 /ana MC-21/ no4tu
3,9 mnpg pybnen. Cendac - tonbko 1,587 mnpa pyonen. [eHbrn BHOCATCA B YCTaBHbIN Kanutan
xonguHroeon komnaHun "OGopoHnpoM", kyda BxoauT OObeguMHeHHas [aBuraTenecTpouTernbHas
Kopnopauusi.

B uyacTHocTH, cokpalwaeTca B3HOC MO obecnevyeHno MHBECTNPOrpaMmMbl NO yBEMNUYEHUID CEPUMHOCTU
npounssoacTea asuratenen SaM146. PaHee Ha 2014 rog nnaHupoBanocb nodytn 488 mnH pybnen,
Tenepb - NpumepHo 463,6 mnH pybnen. B nnaHoBom nepuoge 2015-2016 rog nogaepkka npoekta He
npegycMoTpeHa.

Ons domHaHcmpoBaHua paboT no npoekty asuratenen MNAa-14, rng-14A, rng-14M v rng-10 npegnaranocs
B 2014 rogy BbigenuTtb 6onee 525,7 mnH pybnen /Tenepb - okono 239 mnH pybnein/ n B 2015 rogy -
525,7 mnH pybnen /Tenepb - 498 mnH pybnen/.

Ha obecnevueHune ctaptoBbix yobiTkoB "HIMNO CatypH" /nponssoaut B ToM unucne SaM146/ B 2014 rogy
nnaHuposanock 2,8 mnpg pybnen, cenvac - 860 mnH pybnen. B 10 xe Bpems MUHUH npeanaraet
Bblgenutb "O6opoHnpomy" no 950 mnH pybnen B 2015 n 2016 rogax - Ha ynnaTty NPOLEHTOB MO
kpeauty BB, npuBne4yeHHOMy Ha peduHaHCupoBaHne kpeautHoro noptdens "CartypHa". 3Tu geHbru
MOryT ObITb HanpaBneHbl B paMkax nognporpamMmmel "ABMaLMOHHOE ABUraTenecTpoeHune" rocnporpaMmmel
pas3BuTUS aBmanpoma.

HanomHum, 19 ceHTsOpss B NpaBMTENbCTBE MPOLWINO 3acedaHne KoMucCuM Mo  B6HmKeTHbIM
npoekTupoBkaM. MUHUCTEPCTBO (OUHAHCOB paspaboTano psa Mep, UCMOSIHEHWE KOTOPbIX MO3BOSNUT
GrookeTy 4ONONHUTENBHO CaKoOHOMUTL 238,9 Mnpa pybnen B 2014 rogy n nodty no 500 mnpa pybnewn B
2015 n 2016 rogbl. Mo pacyeTam MUHUCTEPCTBA, S5-MPOLEHTHOE COKpallleHWe psiga pacxodoB AacT B
aoxopf 6rogkeTa gononHuTensHo 69,5 mnpa pyonen B 2014 roay, B 2015 - 73,3 mnpg pybnen, B 2016 -
76,4 mnppg pybnen.

http://www.aex.ru/news/2013/9/20/110839/
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AsTop: AMUTPUM MUXAMNIOBUY

MwHpUH 00BABMN, YTO NPaBUTENLCTBO MPUHAMO pelleHne oTkasaTbCa OT pabouer cxembl pedopmbl
neHcuoHHon cuctembl. CornacHo en, ¢ 2014 roga B goxoabl MNeHcuoHHoro dpoHaa Poccum (MOP) npu
OTCYTCTBUM 3asIBMEHMS 3aCTpaxoBaHHOIO AOMKHO nepevncnatbea 4% Tapuda nnatexa pabotogatens
B hoHA, cenvac naywme Ha HakonneHus rpaxaaH, a 2% - octaBaTbCH B HAKONMTENbHOM YacTu. Tenepb
OroaxkeT Ha 2014-2016 roabl npegnonaraeT, YTO CpeAcTBa BCEX MEHCUOHHbBIX HaKoMNIeHMn "MonyyHoB",
TO eCTb Tex rpaxgaH, KoTopble NPSAMO He BbIPa3unn XenaHus COXpaHuTb Ana cebs HakonUTENbHbIN
Tapud 6%, 6yayT NOMHOCTLIO NEPEBOANTLCSA B CTPAXOBYIO YacTb neHcun. OT HoBou cxembl MNOP B 2014
rogy gormkeH nonyuntb 102,2 mnpg py6., B 2015-m - 125,8 mnpg py6., B 2016-m - 133,4 mnpg py6. MNpu
3TOM 00beMbI TpaHcepToB Ha cbanaHcupoBaHHOCTL BomkeTa MNPP Ha Gnvkaiwmne Tpy roga OOSKHbI
cocTaBuTb no4vtn 2 TpnH py6. OOQHOBPEMEHHO HErocyaapCTBEHHbIE MNEHCUMOHHble doHabl (HIMP)
HepgocumTatoTea 6onee 120 mnpg py6. 3a Tpu roga.

B ycnosuax, korga KoprnopaTuBHblE MEHCUOHHbIE MpPOrpamMMbl NPaKTUYECKM He COo3JaltoTCsd, MMEHHO
npusneyeHne HakonneHmn asnsaetcs ans HMN® ncroyHmkom pocta. No oLeHkam y4aCTHUKOB pbiHKa, Npu
npeablgywen pabodert opmyrne OH MOr pactu MUHUMYM Ha 25% B rod, NpyM HOBOW - exerogHoe
yBenumyeHne [EeHEeXHOW Macchl, nocTtynawwen B OHAbl, cocTaBUT MUHUMYM 12%. Ha Takom
HeraTMBHOM ¢oHe HIMD akTMBU3MPYIOT MpUBrEYEHNEe HOBLIX KNWEHTOB. [lo uToram nepexoaHom
kamnaHun 2012 roga KOMWYECTBO rpaxgaH, MepedaBlUMX MEeHCUOHHbIe HakonneHna B HIO,
yBenuuunock Ha pekopaHble 4,8 mnH Yenosek (B 2011 roay - Ha 4,5 mnH). Mo ntoram 2013 roga B HIN®
paccuuTbiBalOT Ha npuBrneyeHne 8 MINH HOBbIX KIWEHTOB, YTO YBEMUYUT KOSIMYECTBO POCCUSAH,
obcnyxmeatowmxca B HIMNP, oo 28 mnH 4yenoBek. Ho HoBble noctynneHus moryt nonactb B HIM®
ropasgo nosxe. Takom BapuaHT obcyxgarncsa Ha COBELWaHuu y nepBoro Buue-npembepa Wrops
Lysanosa B npowmnyt nAatHuuy (cM. "b" oT 20 ceHTsbps). MNpeanonaraetcsa, 4to cpenctea OyayT
noctynate B HIM® TOnbkO nocrne mx akuMOHMPOBAHUSA U BHEOPEHUSI CUCTEMbI rapaHTupoBaHus. [o
3TOro BpeMeHu geHbramu oyget ynpasnate BOB.
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AkcnepT, MockBa, 23 ceHTs6pa 2013

HOJIb BAM, A HE HAKOIJIEHUA

[o koHua aToro roga rpaxgaHam npuaetca BblOpaTb, y4acTBYKOT OHM Aarblle B HAKONUTENbHOW
cucTeMe Mnn BbIXOOAT U3 Hee.

"MInu Tbl NpMHMMaeLlb pelleHre LWeCTb NPOLEHTOB B HAKOMUTENbHYIO, UMW Thl NPUHUMAaELLb peLleHne
HOJb MPOLEHTOB B HAKOMUTENbLHYI", - 3asBuna 3aMMuHucTpa domHaHcoB PO TatbsHa HectepeHko. 910
nossonut lNeHcnoHHomy coHay Poccun (MPP) skoHoMuTe Gonee yem no 100 mMnpa exerogHo - B
obwen cnoxHoctn 350 mnpa pybnen 3a 2014-2016 roabl. Kpome Toro, nosiBunacek nHopmauus, 4Yto u
HakonneHusl, yxxe Haxogsuwwuecs B HINP, moryt BpeMeHHO nepentn B pacnopsbkeHne BAba - noka He
Oyoetr cosgaHa cucTemMa rapaHTMpOBaHUS MEHCUOHHbIX HaKoMfeHWW, a HerocyaapCTBEHHble
NeHCUoHHble oHabl (HIM®P) He npeBpaTATCS B akuMOHepHble o0LwecTBa (cernyac OHM SABMASOTCH
HEKOMMEpPYECKUMU OpraHmM3aLmsmn).

HanomHum, 4To yxe gecatb net, ¢ 2003 roga, y rpaxgaH mosnoxe 1967 roga poxaeHus oopMupyoTces
NMEHCUOHHbIE HakonneHus. 6% oT doHaa onnathl Tpyda konatcsa B BOBe vMnm 4acTHbIX NEHCUOHHbIX
oHAax U MHBECTMPYIOTCS B Aeno3nTbl (6onbLuer YacTblo), a Takke akuumn n obnuraumn. 3a gecatb net
MEHCMOHHbIE HAKOMMEHUss NpeBpaTUNCL B CONMUAHbLIA UHBECTULMOHHBIA pecypc (CM. rpaduk), HO B
NPOLUIOM rody BOKPYr HUX BO3HWKMIO Cpasy HECKOSbKO pasHoHanpasneHHbIX npoueccoB. C ogHOM
CTOPOHbI, U NPEe3UaAEHT, U NPaBUTENBCTBO, U MMaBbl KPYNHbIX KOMAAHUA CTanu BCe Yalle roBopuUTb, YTO
NMEHCUMOHHbIE HaKoMNMNeHnsi Heo6X0AMMO BKINaAblBaTb B UH(PACTPYKTYPHbIE NPOEKTbl. BblNo HECKONbKO
NPVHUMNNanNbHbIX peleHMn O BbiMycke obnuvrauun cneunansHo nog 3T AeHbrn. O HeobxoguMOCTK
UHAHCMPOBATb 3a CYET MEHCUOHHbIX HaKOMNEeHUNn WHAPACTPYKTYpy roBopuTtcs B OHOOXKETHOM
nocnaHun npesungeHTa B 2013 rogy. C apyrow CTOpoHbl, ¢ noga4m MuHTpyaa B npownomM rogy 6bino
NPUHATO peLUeHne, YTO B3HOCbl Ha HAKOMUTENbHYK 4YacTb AN "MOMYYHOB" - TE€X, KTO HUMKaK He
pacrnopsbkanca CBOMMWU HakonneHuamu, - 6yayT cokpaweHbl ¢ 6 0o 2%. Tem, KTo xo4veT msbexaTb
3TOro, Hy>kHo A0 koHua 2013 roga HanucaTb 3asiBfieHMe O nepeBoe CBOUX HAKOMMEHWN B YacCTHbIN
NMEHCUOHHbIN oHA, ( ANA Yero AOCTAaTOYHO MPOCTO MPUNTU C NAcCNoOpPTOM M KapTOYKOW MEHCUOHHOTO
CTpaxoBaHusa B oTgeneHne BbiOpaHHoro HI®P). N BoT Tenepb HOBbI BapuaHT: Ans "MonyyHos"
OTYUCIIEHMS B HAKOMUTENbHYID CUCTEMY U BOBCe npekpatsaTtcsa. Cenvac obCyxgaetca BapuaHT, npu
KOTOPOM MEHSITb CBOE pelUueHue - BbIATU U3 HAKONUTENbHOW MMM CHOBa BOWMTU B Hee - MOXHO byaet
Kaxable NaTb neT.

OKcnepTbl OTMEYaloT, YTO B MPUHLUMNE CHUXEHME B3HOCOB "MonyvyHoB" ¢ 2 Ao 0% ckopee 6naro - n 6e3
TOr0 CKyOHble B3HOCbl MPEBPATATCHA B TaKMe Xe CKyOHble HaKOMNMeHusl, YTO ckopee oTBpaTtuT OT
HaKoMUTEsNbHOM cucTeMbl. HO 3TO, noxanywn, eOMHCTBEHHLIN MITKOC peLlleHnst 06 OOHyNeHUn B3HOCOB
"Mon4yHoB". HakonutenbHyto cuctemy MunHtpyaa n MmMHMUH yxXe AaBHO NbITAlOTCA BCAYECKU ype3aTb.
OTO M NOHATHO: NepexofHbIN Nepuoa, Koraa B3HOCh! B HAKOMUTESbHYK CUCTEMY YKe MOYT, a MacCOBbIX
BbIN/IAT U3 HEe MNoKa HeT, 03Ha4YaeT Bbinagawowme goxoabl ana NOP. Ho HakonuTenbHasi cuctema -
Ba)XXHENLUWI 3NIeMEHT NEHCUOHHON CUCTEMBI B LIENIOM, KOTOpasi NPOCTO HE MOXET ObITb UCKMOYNTENBHO
pacnpefenuTtensHOW, Tak Kak pacnpenenstb AeHbrM co BpeMeHeM Hago Gyaet mexay Bce 6onbLinm
yncrnom neHcuoHepoB. OTpesad MO KyCOYKYy OT HAKOMUTENbHOW CUCTEMbI cenvac, NpaBUTENbCTBO
nuwaeT yCTONYMBOCTN MEHCUOHHYIO CUCTeEMyY B ByayLuem.

He roBopsi y»ke O TOM, YTO 3TO NMWaeT 3KOHOMUKY AMUHHBIX OEHEr, KOTopble TONbKO YTO cobpannch
rPamMoOTHO UCMOMb30BaTh.
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N3BECTHA

M3BecTns, MockBa, 23 ceHTs6pa 2013

YNPABJIAOLWME OTBETAT 3A OLUMBKU C NEHCUAMMU

AsTtop: TaTtbaHa LLnpmaHoBa, AnekcaHgpa baasntosa

YnpasnsoLwme oTBETAT 3a YObITKM NEHCUOHHBIX UHBECTULMN

Ynpaenswwune komnaHum (YK), oTtobpaHHble [leHcMOoHHbIM oHaom Poccunm ana  ynpaeneHus
MEHCMOHHBIMWN HAKONNEHUSMU rpaXkaaH, XOTAT NpuBriedb K OTBETY 3a yuiepb, NpU4MHEHHbIN B npolecce
uHBecTupoBaHuda. CyeTHaa nanata obpartunacb B MuHcpuH ¢ npegnoxeHnem paspabotatb Nopsgok
pacyeta Takoro yuwlepba. Ero oTtcyTcTBMe, YyBepAlT ayauTopbl, He nos3sonset npusnedb YK K
MaTepuanbHOW OTBETCTBEHHOCTH.

Hencteyowmm 3akoHoAaTeNnbCTBOM copMMpoOBaHa CUCTEMa KOHTPONnsa 3a geatenbHocTbio YK npu
WHBECTUPOBAHUN CPEACTB MEHCUOHHbIX HakonneHun. Ho pesynbTaTbl npoBepku CuyeTHOW nanaTbl
nokasanu, YTo OHa ABMsieTCca Hea(PEKTUBHON.

KoHTpornb 3a cobnogeHmem TpeboBaHui 3aKoHa 06 MHBECTMPOBaHUK, a Takke WHbIX NMPaBOBbIX aKkTOB B
COOTBETCTBMM C [OroBOPOM, 3akntoudeHHbiM ¢ [MOP, ocyuwectenser BTB CneuvannsnpoBaHHbIN
nenosutapun.

B xoge paboTbl nm Obinu BbiSBNEHbI HapyleHus y Bcex 6e3 ucknoveHns YK, otobpaHHbix MNOP gns
ynpaBneHns HakonneHmsaMm 6ygyLmx neHCMOHEPOB.

Ha gaHHbI MOMEHT rpaxaaHe MoryT nepegatb CBOM NEHCUOHHbIE HakonneHms nmbo rocynapCTBEHHON
YK, B kauyectBe koTopon BbicTynaeT BAB, nnbo ogHom 13 4vacTHbiXx YK, oToOpaHHbIX [MeHCHMOHHbIM
doHaom, nmbo BbIGpaTb A4S 3TUX Lenen OAUH U3 HEroCy4apCTBEHHbIX NEHCMOHHbLIX hoHaoB (HIMP). MNo
ceegeHnam MNOP, B yacTHble YK cBon HakonneHus nepesenu okorno 600 Thic. rpaxaaH.

Mo maHHbIM C4yeTHOW nanathbl, KOTOpble GbINM NpegocTaBneHbl "N3Bectuam" 3a Tpu roga (¢ 2009 no
2011 rop), BbisiBrieHO 6onee 3 TbiC. HAPYLUEHUA, ONYLEHHbIX YNPaBASOLWMMN KOMIAHUSMU.

Bonblie Bcero HapylweHuUn CBA3aHO CO  CTPYKTYPOW  MHBECTUMUMOHHBLIX nopTdenen YK,
ChOPMMPOBAHHbIX NPWU YNpPaBnNeHNN NEHCUOHHBbIMU HakonneHnamn. OHm cocTaBnsaoT 44% oT obuiero
yucna. B yacTHocTK, 3adhUKCMPOBAHO MNpeBbILEHNE B NOPTAENAX MakCUMaribHO paspeLlueHHON LoNu
OAHOro 3MUTEHTA UMY OTAENbHbIX KNAcCOB akTUBOB.

Okono 40% cnyyaeB cBsi3aHbl C HapyleHnem TpeboBaHUN, NpeabsBnsieMblX K onepaumsim c
NEHCUMOHHBbIMW AeHbramn. B OCHOBHOM 3TO 3akntoveHne cAenok ¢ UueHHbiMuM Bymaramu no ueHam, He
COOTBETCTBYIOLWUM PbiHKY. Hanbornbluee KONMYeCTBO TakUX HapyLIEHUN BbISIBIEHO B AESATENbHOCTU
Takmx YK, kak "Tpovika Ouanor", "AK bapc Kanutan", "PbusHec YnpaBsneHue aktusamun".

CnegyeT OTMeTUTb, YTO Yy MOCMAEAHEN KOMMaHuMW NUUEH3ust npodyyacTHWKa BMNEpPBblE B MCTOPUM
POCCUNCKOrO pblHKA KOMMEKTUBHBLIX MHBECTULUMIA Bblna aHHynMpoBaHa Mo ee COBCTBEHHOMY XXenaHuio.
Takoe pelleHne obycrnoBneHo Tem, 4To npu obuwmnx obaszatenbcteax YK B pasmepe 6 mnpg pybnen ee
NMyLLLECTBO oueHmBanock B 220-230 mnH py6nen.

UyTb 6onee 14% HapylweHun, BoisBNeHHbIX Cneugeno3antapmemM, KacatoTCa UCKIMIOYEHNS NMEIOLLMXCA B
nHBecTnopTdene LeHHbIX Bymar u3 kotuposansHoro cnmcka "A" nepsoro yposHa MMBB, uto asnsieTca
HeJONyCTUMBIM.

MHdbopmauuio o BbISIBNIEHHBIX HapyleHusx CneugenosvTtapui HanpaenseT B [MOP n denepanbHyto
cnyxBy no uHaHCOBbIM pblHKaM (B HacTodwee BpeMs B pesynbtate wuHTerpauum B LB
nepenmeHoBaHa B Cnyx0y baHka Poccun no oMHaHCOBbLIM pbiHKaM).

Ho, kak nogyepkmBaioT B CueTHOM nanate, AOIMKHble Mepbl MO BO3MELUEHUIO CO CTOPOHbl YK
npuYnHEHHoro yuwepba He npuHMManucb. NpuynHa, yBepeHbl ayauTopbl, B OTCYTCTBUMM NOpsiaka ero
pacyeTa.

Mpe3naeHT HaumoHanbHOW nurk ynpasnawowmnx Omutpuin Anekcangpos 3asepun "Mssectus”, yto 95%
BbISIBIEHHbIX HAPYLUEHWI - TEXHUYECKNE, BO3HUKLLME, HAaNpuMep, B pesynbTate HecobniogeHns CPOKOB
npeaocTaBneHns OTYETHOCTM UK B pe3ynbTaTe pocTa B LieHe YXe KynreHHbIXx 6ymar Toro unm nHoro
SMUTEHTA, YTO MOXET NPUBECTM K HapylweHuto TpeboBaHWA K CTPyKType wuHBectrnopTdens. Ho
AnekcaHOpoB NogYEPKHYIT BAXKHOCTL CO34aHNSl MEXaHM3Ma OLUEeHKM adphekTMBHOCTM paboThl YK.
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- JencrByiowas cuctema KOHTPOnsi Co CTOpoHbl Cneuaeno3vtapusa u Tak Henmnoxo paboTtaeT, - 3aaBun
OH. - Ckopee, HyxeH OeHumapk (cBOero poga 93TanoH), koTopbin CuyeTHad nanata gaxe He
paccmaTpuBaeT B KayecTBe pelueHusi. [ocyaapcTBO AOSMKHO, nepefaBas cpeactBa MEHCUOHHBIX
HaKOMMEeHNn B ynpasBneHue, 0003HAYMTb, YTO XO4YeT MNONYyYUTb B3aMEH - [OIPKHA nn 3To ObiTb
arpeccuMBHasi MoAernb WHBECTUPOBaHUA WM KOoHcepBaTuMBHas. K aTon mogenu npuBA3biBaeTcs
BeHumapk, n yxxe perynatop cnegut, Hackonbko YK atomy 6eHumapky cnegyer.

CTOpOHHME 3KCnepThbl, ONpPOLLEeHHble "M3BecTuamun", nonarawT, 4YTO, Aaxe ecnu 6onbllyio 4YacTb
HapyweHun YK OencTBUTENBHO MOXHO KBanMduUMpoBaTb Kak TEXHUYECKME, TOT UMM UHOW MEXaHu3Mm
npvBreYeHns ux K OTBETCTBEHHOCTU HeOBXoaUM.

PykoBoguTenb HanpaBneHus nepcoHansHoro duHaHcoBoro nnaHupoBaHuss BKC TlMpembep Cepren
[enHeka HacTamBaeT, 4YTO OTCYTCTBME nMopsigka pacdeTa yuwepba no3sondetr 4vacTtHeiM YK
3rnoynoTpebnAtb ycTraHOBNEHHbIMU TpeboBaHuaMu. 1o ero cnoBam, K MHOMOYUCIEHHLIM HapyLleHUSM
NPUBOANT OTCYTCTBME HEOTBPATUMOCTWN HaKasaHUs 3a HUX.

MapTHep agBokatckoro 6opo DS Law Muxaun AnekcaHgopoB npeanaraeT pewartb npobnemy eue Ha
ypoBHe oTOopa YK gnsa ynpaBneHus NeHCUOHHbIMWM HakonneHusimMu. [paBuTenbCcTBO, HanomuHaeT
3KCnepT, BNpaBe ycTaHaBNMBaTb HOBble TpeboBaHMA K NpUBeKaeMblM A5 3TUX Lienen KOMNaHnsaMm.

- [HoctatoyHo npocto pAob6aBuTb B NepevYeHb YCroOBUA ANS NPOASNIEHUsS LOOroBopa  MyHKT,
onpegensioWwmnin MakcuMarnbHO LOMYCTUMOE KOMMYECTBO HapyLUEHWRW, KoTopble MoxeT umeTb YK 3a
npeablaywmmn nepuod ynpasnenus. W torga komnadum 6yayT 6onee wenetunbHO NOAXOAUTb K CBOEN
dyHKLMM, - yBEpeH AnekcaHapoB.

leHgupekTop "CbepbaHk YnpaeneHue AktuBamun" (0o Hosiops 2012 roga YK "Tporika Ounanor") AHTOH
PaxmaHoB, B CBOIO o4vepedb, CYMTAET, YTO crieqyeT He yxectoyaTb hopmMaT WHBECTUPOBAHMWSA, a,
HaobopOT, NPUXOANTL K MOLENW, Korda MEeHCUOHHble AeHbrn ByayT paboTaTe B 9KOHOMUKE CTPaHbI.
Ceivac, no ero cnosam, Takoro He npoucxoauT. [leno B TOM, YTO TeKyllee 3akoHoOaTeNnbLCTBO M3-3a
npyHUMNA HepasHeceHUsa yObITKOB He MO3BOMSET HWM OOHOW YynpaBnsitoLEN KOMMaHUM UCNONb3oBaTb
BCe MMeloLmecs MHBECTULMOHHbIE BO3MOXHOCTMW.

- ToOpu3OHT nnaHWpoBaHWs coOCTaBnsieT BCero OAMH oA, WM Ha 9TOM nepuode O4YeHb CrOXHO
oObirpbiBath MHANAUMIO. HEBO3MOXHO KaXKAblA rof4 MnonyyaTb TOSNbKO O0XOAbl, OEWCTBYIOT 3aKOHbI
pblHKa. VIMEHHO 9TO TOMKaeT M YNpaBnsoWMX, WU HErocyaapCTBEHHble MEHCUOHHble (PoHAbl K
pa3MeLLeHNI0 MEHCUOHHBIX eHer Ha Aeno3vTbl. Taknm obpasom, NeHCMOHEepbl Hegonony4vatT CBOI
OOXOAHOCTb, a 9KOHOMMKA - ASIMHHbIE AeHbIN, - ceTyeT PaxmaHoB.

Kak pas, npogomkaer OH, MO3TOMy B [pYyrMxX pasBUTbIX CTpaHax TrOPU3OHT MraHMpoBaHUA
NPOOOIKUTENbHBINM, Tak 4TO YhNpaBAswoWMM B LENOM YyOaeTcs AEMOHCTPMpOBaTb  XOPOLUYIO
OOXOAHOCTb, B TOM YMCne NPEeBbILIAoLLYH0 MHAMALMIO.

Mpn aTom npoBepka, npoBegeHHas CYeTHOW nManarTon, KOCHynacb AesTenbHoCcTM Tonbko BOba un
yacTHbix YK. BmecTte ¢ Tem BoOnpoc, KOTOpbI ayauTopbl NOCTaBuin pebpom Mo uTtoram npoBeEPKW, B
HacTosILee BpeMS Noka HUKaK He pellaeTcs u B oTHoweHun HIMo.

- B cBA3M ¢ Tem, 4TO MeToaMka pacdeTa Bpeda Moka He YCTaHoBMeHa, peanbHO OB60CHOBaTb
NPUYUHEHHBIN B psge crnydvaes yuwepb knveHTam HIM® He npeacraBnseTcss BO3MOXHbIM, - FOBOPUT
akcnept npoekta "ObwectBeHHas [lyma" Cepren JIMTBUHEHKO.

Ecnn nopspok pacdeta ywepba Oyger cosgaH, TO OH MOXeT CcTaTb yHMBepcanbHbiM K BygeT
pacnpoCcTpaHeH Ha BCe CTPYKTYpPbl, KOTOPbIE 3aHUMAOTCA MEHCUOHHBIMWU HAaKOMNMNEHNSIMU, B TOM YnUCne U
Ha BOB n HIMo®.

3ammuHncTpa duHaHcoB Anekcen MownceeB 3asBun "M3BecTuam", 4To noka He O3HAKOMUNCH C
npeanoxexHnamm CyeTHOW Nanatbl, NO3TOMY OT KOMMEHTapPUEB BO3aepXKarncs.
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4il nPAM

ATEHTCTBO SHOHOMHYECKOR HHSOPMALMH

NMPAWUM, MockBa, 21 ceHTa6psa 2013 17:20:00

NOYTU 40% YACTHBIX YK MOI'YT NOTEPATb NPABO YMNPABJIEHUA NEHCNOHHbIMU
HAKOIMJIEHUAMMU

MOCKBA, 20 ceH - lNMpam. NeHcnoHHbI doHg Poccum (MPP) MOXeT B 9TOM rogy He NepesakmioynTb
JoroBopa Ha ynpasfeHue CcpeacTBaMu MEHCUOHHbBIX HakonneHun npumepHo ¢ 20 yacTHbIMU
ynpaenaowmmmn komnannamm (YK), coobwun areHtctay "lpaiM” MCTOYHMK HA NEHCMOHHOM PbIHKE.

Ha HacToswmin MOMEHT K ynpaBSfieHU0 MEHCUOHHBbIMK HakonneHnamu gonyuweHol 51 yactHag YK u
rocyaapcteeHHaa YK - BOB. Takum ob6pasom, nuwuTbCAa MpaBa YynpaBreHust MNEeHCUOHHbIMU
HakonneHnsmu moryT nodutn 40% 4vactHbix YK. O6wmn o6bem cpefcTB NEHCUOHHBLIX HAKOMMEHMN Nog
nX ynpaeneHnem coctaensieT nopsgka 30 munnuapgos pyonen.

M®P pas B NaTb NeT nepesaknoyaeT 4OroBopa 4OBEPUTENBHOMO YNpaBfieHns cpeacTBamMm NEHCUOHHbBIX
HaKONMEHUA C YAaCTHbIMW YNPaBMSIOWMMN KOMNAHUSMW, a Takke NPOBOAUT KOHKYpPC Ha Bblbop YK ons
yrnpaBneHus 3TMM1 CpeacTBaMMu.

Mo mnHdpopmauumn nctouvHuka, NOP B aBrycte yxe NpUHAN peLleHne He nepesakniovatb 4Oorosopa C
nATbto YacTHeiMKU YK, B ToMm yucne ¢ YK "PoHun Tpact", YK "TpaHcdunrpyn” n YK "A®M". Kpome Toro,
NATb KOMMAHWMA CcaMu OTKa3anucCb OT AanbHEeWWwero yyactuss B ynpaBfeHUM MNEeHCUOHHbIMU
HaKOMNNEeHNAMN.

Ewe 27 komnaHun nony4vunu npegpaputensHoe ogobpeHne Ha nepesakniodeHne JoroBopos, a no 14
YK "ecTb 3amevanus", coobwmn mctouyHuk. o ero cnoesam, Ha cnegywowen Hepene B MuHduHe
COCTOMTCSl COBELlaHWe, Ha KOTOpOM OyaeT npUHATO OKOHYaTenbHOE pelleHue OTHOCUTENbHO
NPONOHIMMPOBaHMS AOrOBOPOB Ha YNpaBreHne cpeacTBaMm NEHCUOHHBIX HAKOMMeHWn ¢ YacTHbeiMun YK.
M®PP pomkeH nepesaknioyunTb A0roBopa C YaCTHbIMU YNpaBnawWwuUMKM KomnaHmsmu 8 oktabpst 2013
roga. lNMeHCUOHHBIN hoHA NocneaHnn pa3s nepesaknoyan gorosopa ¢ YK, a PCOP nposoamna KOHKypC
Ha Bblbop YK Ha ynpaBneHne MeHCUOHHbIMK HakonneHusmu B 2008 rogy. B aToM rogy KOHKypC He
NpoOBOAUTCA B CBA3W CO BCTYM/IEHMEM B CWUYy 3aKkoHa O Meraperynatope u nepegade npas Mo
npoBedeHunto KoHkypca ot PCPP k MNPP.

http://1prime.ru/finance/20130921/766750177 .html
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PapuocTtaHuusa "Bectn-©oM", MOAPOBHOCTMH, 22.09.2013, 12:32

POCCUAH NOCTABUIU NEPEA OAHO3HAYHbLIM BbIBOPOM: JINBO COXPAHUTDb
HAKOMUTEJNbHYIO NEHCUIO, JINBO OTKA3ATbCA OT HEE NMOJIHOCTbLIO

Beaywuii He HasBaH

BEAYLWWNWN: PoccusaH noctaBunmn nepeq ogHO3HaAYHbIM BbIOOPOM: NGO COXpaHUTb HAKOMUTENbHYIO
neHcuio, NnMbo oTkasaTbCHA OT Hee MOMHOCTbI. B MuHduHe o6baBunn, YTO CO crneayollero roga Tak
HasblBaeMble "MON4YyHbl" Gonblwe He OyayT yBenMuMBaTb fMYHbIE HAKOMMEHUS W B3HOCHI LIENMKOM
NOMAYT Ha BbINMaTbl HbIHELLUHUM NEHCUOHEPaM.

B npuumHax n nocrneacTemsax Takoro pelueHus pasdusancs Banepun EmenbsiHoB.

PenopTtax Banepua EmenbsaHoBa

KOPP: B koHue npowroro roga ocayma yTBepguna HOBLIM NOPSOOK B3HOCOB ANd "MOMYyHOB".
Mpegnonaranock, 4To pabotogartenu OyayT OTYMCIIATL 3@ HUMX HE 00bIYHbIE 6% OT 3apnnaTbl, @ TOMbKO
2%. CakoHoMMeHHble 4% O0MMKHbI BbINM NOUTM B conuaapHyto YacTb MNMeHcnoHHoro doHaa. CoxpaHuTb
NPexHUn Tapud HaKoMNeHUn MOXHO Obino, nepeBegs [OEHbIM B HErocygapCTBEHHbIN  hoHA,
yNpaBnsAoLLY0 KOMMaHUIO NN B paclUMpPeEHHBIN nopTderns rocyaapcTBeHHOro BHelwakoHombaHka, ecnu
rpakgaHuH He OOBepPSIT YacTHbIM MHBecTopam. Ha Bbibop "MonyyHam" oTBoguicsa poBHO rod. M BoT 3a
3 Mecsua Oo cpoka CTaBkM Bblpocnu ewe 6onee pagukanbHO: MOXHO BbibpaTb NMbo 6% HakonneHun,
nnbo Horb.

KommeHTnpyeT 3aBnabopatopuen OGroogpkeTHoro degepanmama  WMHCTUTYTA  3KOHOMUYECKOW
nonutnkn Mangapa Bnagummnp Hasapos.

Brnagnvmnp HA3APOB, 3aBnabopatopuen GrogxeTHoro degepanmama MHCTUTYTa 3KOHOMUYECKOW
nonutukmn MNangapa: Cucrema "6:0" xopowa Tem, 4YTO NHOAMN MOryT BblOpaTh, B KAKOW CUCTEME UM Iyylle
HaxoOuTbCS: B pacnpeaenuTernbHOM U B HAaKONUTENbHON. 3a KaXablM YeNOBEKOM COXpPaHSAETCs NpaBo
BblGbopa. BaxHO coxpaHWTb ero He OAWH rod, a caenaTtb MOCTOSHHBbIM 3TO MpaBoO BblGopa, HO OHO
JOJTKHO ObIThb.

KOPP: bygeT nu npegycMoTpeHo Takoe npaBo nocne Hoeoro roga, YMHOBHMKM MOKa HE FOBOPSAT.
PaHee npe3ngeHT 3asaBnsasn, 4To aTo caenatb Heob6XxoaAMMO, YTOObI MOMOAEXb, BbIXOASALWAA HA PbIHOK
Tpyda, TOXe Morfa KOnNUTb Ha MeHCUI0 anbTepHaTMBHbIM crnocobom. OpgHako B MpaBUTENbCTBE
CKITOHATCA K TOMY, 4TOobbl 3aMOpO3uTb NpaBo Bblbopa, cumTaloT akcnepTbl. B kKOHeYHOM utore uenb
nepepacnpeneneHnsl NeHcun - 3akpbiTb "Oblpy" B GrogxkeTe NeHcnoHHoro oHaa xoTs 6bl Ha Bpems.
N3batme pononHuTenbHo 2% HakonmeHwn y "MOMYyHOB" MO3BONUT rOCYAApCTBEHHOW Ka3He
C3KOHOMUTb B Onwxkanwwme Tpu roga 350 munnuapgoB pyonen. M aTm pacdeTbl yKe 3anoXeHbl B
OogxeT. OOHyneHue cTaBOK Yy "MOMYYHOB"- 3TO NEPBbIA CUrHAmN rpsAayLWero Kpusmca, cuyuTaeT
npeacenarenb akcnepTHoro coseta "Onopbl Poccun” Hukuta Kpruesckui.

Huknta KPUYEBCKWW, npeacepnatens akcneptHoro coseTa "Onopbl Poccuun": 310 dhaktudeckn
npusHaHve gedonta AencTBYOWEN NEHCUOHHOW cUCcTeMbI. TocyaapcTBO hakTUYeCKn NpusHaeT: geHer
Ons nogaepXxaHust cTabmnbHOCTU N PUHAHCOBOW YCTOMYMBOCTU HbIHELLIHEW NEHCMOHHOM CUCTEMbI HET.
Moatomy Bce, 4TO ObINO HakoONNeHo B npedblaylimMe roAbl, aHHynupyeTcsa W nepegaeTca Ans
yMeHbLleHus geduumTta lNeHcmoHHoro ooHaa Poccun.

KOPP: B npaBuTenbCTBE, HANPOTMB, 3asiBMSIOT, YTO YK€ CHOPMUPOBAHHbIE HAKOMMEHUS, B TOM
yucne y "mMonyyHoB", nbiMatbcs He OyayT. bonee Toro, nx ctpaxoBasi NeHcusi, BEpOSiTHO, ByaeT pacTtu
ObicTpee, yemM HakonneHus y 6onee akTUBHbIX rpaxaaH, MOCKOMNbKY FOCydapCTBO pPerynspHo ee
WHOEKCUPYET, a HerocyaapCTBEHHble (POHAbI rapaHTUPOBAaTL TaKyto e BbICOKYI0 JOXOAHOCTb HE MOTYT.
Bnpoyem, oTnn4ume ectb 1 B ApYyrom: HaKkomnmneHus - 3To "xueble" OeHbr, KOTOpPble MOXHO HacneaosaTb,
a cTpaxoBasi MeHCUs - 3TO NULLb BUPTYyarnbHbIN cH4eT ¢ HABopPOoM KO3(PPULMEHTOB, KOTOPbIE, BEPOSATHO,
OyoyT noHwxatb, ecnu NP He cTaHeT cnpaBnsaTbCA C BbiNflatamu. HecnyyaHo npoueHT "MonyyHoB"
rnocrie HOBOCTEN O MnepepacrnpedeneHnn neHcum ctan ObICTPO cokpawiaTbes, rosBopuT Bnagumump
Haszapos.

Brnagnmmnp HA3APOB: YyTb nn He no 7 MUNMIMOHOB B rog MPUHUMAKOT pELUEHME O TOM, B KakOM
HerocygapCTBEHHOM MEHCMOHHOM (hboHAE UM HaxoauTbcs. Ecnu mMbl HA4YMHaNK, yCrioBHO roBops, Korga
"MonyyHamun" 6binn 90%, To cenyvac Mbl yxxe cokpatunucb 4o 70%. MoaToMy MHe KaxeTcs, 4To 3TO
COBEpPLLEHHO He CBEpPHET HaKoNUTenbHYy cuctemy. [lpyroe aeno, 4To aToro abCcontoTHO HEAOCTaTOYHO.
OTO npocTo pacwupseT npaBo Bbibopa, HO caenatb cuctemMy 3MEOEKTUBHOW OOMKHbI Apyrue
WHCTPYMEHTBI.
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KOPP: NocymapcTtBy npegctout obecnevntb COXPaHHOCTb HAKOMMEHU 3a CYET CO34aHust HEKOro
rapaHTUnHOro poHaa, a Takke yBenMuuTb BO3MOXHOCTU HI1®D no mHBECTUPOBaHWUIO 3TUX CPeAcCTB W,
COOTBETCTBEHHO, MOBLILIEHNIO UX OOXOAHOCTU. HO 9TK 3agaunm Tenepb OTOABMHYTbI HA BTOPOWM MNJiaH.
OueBungHO, 4YTO hMHaHCUpOBaHWE NeHcu ByaeT pelaTbCa OKETHbIMU BANBAHUSAMU MU, HAOOOPOT,
ypes3aHnamun neHcui, nporHoaunpyet Hukuta Kpuyesckui.

Huknta KPUYEBCKUW: HbiHELWwHsIS NeHCUMOHHas cucTeMa B TOM Buae, B KOTOPOM OHa cerogHs
npoTackupaeTtcs, npocyuwiectsyeT oT cunbl 3-4 roga. PoBHO cTonbko, a uMMeHHO 3 roaa,
npegnonaraeTcs BpeEMeHn Onst Tex, KoMy O NeHcmm ocTtanock 3 roga u meHee. Yepes 3 roga, korga
BCE HOBbLIE W HOBblE€ MEHCMOHEPblI HAYHYT BbIXOAUTb HA 3aCMyXeHHbI OTAblIX, OHW MOMEHTAsIbHO
MOYYBCTBYIOT, YTO UX NMEHCUOHHbIE NpaBa YLEMIIEHbI.

KOPP: Tem He MeHee, MEHCUOHHbIN KanbKynaTop, paHee obHapoaoBaHHbI MUHTpYAa, nokasbiBaeT
BbICOKYO0 NMEHCUI0 BCEM KaTeropusiM HblHe paboTatolmx rpaxkgaH. SKCnepTbl NOACHAT, YTO OH OCHOBaH
Ha wnaeanbHOW MoAenu, rae Bce Tpyaswmecd nnaTtar couuanbHble B3HOCHI OT obbema "Genon"
3apnnatbl. JedununTt MNeHCnoHHoro goHaa HensbexHo ByaeT pacTu, NOCKOSbKY YMCAO NNnaTenbLUyMKOB
COKpaLlaeTcsl, a MEHCUOHEPOB - YBEenMYMBaeTcs.
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MEPCOHAIUU

KommepcaHT®

KommepcaHTb, MockBa, 21 ceHTs6pa 2013

NPONYCK B KPEMJ1b

ABTop: Buktop Xampaes, ViBaH CadpoHoB, Cepren Nopswko, EneHa YepHeHko, MipuHa HaropHbix
Brnagncnae CypkoB BHOBb noHagobuncsa Bnagumnpy MyTtunHy

Mpe3ngeHt Bnagumnp [lyTnH pewwmnn BepHYTb Ha roccrny0y ObiBLIEro 3amriiaBbl KpeMMeBCKOW
agMuHucTpaumm Bnagucnaea CypkoBa, nognucas BYepa ykas O HasHayeHUn ero CBOMM MOMOLLHUKOM.
MocnoguH CypKOB 3aHAN AOIMKHOCTb, OCBOGOAMBLUYIOCS MoOcrne yTBepxaeHust TaTbsHbl [onukoBoOW
rnason CyeTHoW nanatbl. B HoBom paHre rocnognH CypkoB 6yaeT KypupoBaTb Npobnembl coumanbHo-
9KOHOMUYeckon nomowm Abxasum n KOxHon OceTumn. QkcnepTbl nonarakT, YTo "KpeaTusHbin Cypkos"
HEeNpPEeMEeHHO pacLMpUT cBon doyHKUMoHan. Ho B Kpemne "b" HanomMHWUNK, 4To NpesnaeHT HasHadvaet
nogen Ha OOMKHOCTM He paan X camopeanusaumu.

Brnagncnae CypkoB, KOTOPbIN MO COBCTBEHHOMY XXeNaHUK YeTbipe Mecsla Hasag NOKMHYN NOCT BULe-
npemMbepa, BHOBb BEPHyNcs Ha roccnyxby. Npe3svaeHT Bnagmmup [yTuH, KOTOpbIN 8 Mas cBOUM
ykasom ysonun Bnagucnasa CypkoBa, BepHyn ero Ha Crapylo nnowagb, Ha3Ha4yMB MOMOLLHUKOM
npesngeHTa. Ykas rocnoguH lNyTMH nognucan nocne TOro, Kak ero nomMowHuka TaTbaHy [TonukoBy
AyMUbl BYepa HasHa4yunu rnasov CyeTHOW nanartbl (CM. MaTepuan Ha cTp. 2).

Focnoxa [onukoBa KypupoBana B MNPE3VAEHTCKOW agMUHUCTpauun npobnembl  coumanbHO-
3KoHOMMYeckon nomowm Abxasmm n KOxHonm OceTmn. Tenepb 3TM BOMPOCHI BOMAYT B (PyHKUMOHAn
Brnagncnaea CypkoBa, KOTOpbIN NpexHue 12 net, npoeefeHHble B Kpemne, 3aHnManca UCKNoYnTensHo
npobnemamn BHyTpeHHen nonutuku. PasroBopbl 0 Bo3BpaweHun B Kpemnb rocnoguHa CypkoBa,
oTpaboTaBLWero 3amMecTuTeneM rnaebl Npe3ngeHTckon agMuHucTpauum ¢ 1999 no 2011 rog, xoaunu
nocrnegHun mecaud. Emy npounnu HoBoe HasHayeHwe, B YaCTHOCTW, BNACTHblE UCTOYHUKN FrOBOPUNM O
TOM, YTO Ha NOCTY MOMOLLHWKA Npe3ngeHTa OH OOMMKEeH 3aHATLCA yperynupoBaHMeM OTHOLLEHUA Mexay
Poccuein n YkpanHon.

"Mockonbky oH nowern pabotatb Ha MecTo TaTbsHbl ['ONUKOBOW, TO ByaeT KypupoBaTb Te€ BOMPOCHI,
KOTOpble KypupoBana oHa", - coobwun "b" npecc-cekpeTtapb npesnaeHta Omutpun lNeckos. Mo ero
cnoeam, nepen HOBbIM MOMOLLIHMKOM OyAeT nocTtaeneHa "odeHb 00 beMHasi, OTBETCTBEHHASA U CnoXxHasn"
3apava, Tak kak gena B KOxHonm Ocetun n Abxasmm obctoAaT "He maeanbHo". "Mbl BecbMa NO3UTUBHO
OLEeHMBaeM Xof B3auMOAEWUCTBUS, HO BOMPOCOB MO-MPEXHEMY COXPaHAETCA MHOr0 - W HacyeT
(PMHAHCOBOW ANCUUMNIIMHBI, U HACYET UCMONTHEHMS DOaKeTOB", - YTOYHWUIT rocnoanH lMeckos.

B TO e Bpems npecc-cekpeTapb npe3ngeHTa 3ameTun, 4To onpegerneHne o6sa3aHHOCTEN MNOMOLLHUKA -
"9TO He gorma" M OHWM MOryT KoppektupoBaTbcA. Ho "noka o6 aTom peun He uvaet", noavepkHyn
Omutpuin lMeckoB. [lo cBegeHusam ucTtovHukoB "b", 6nu3kmx k camomy Bnagucnasy Cypkosy,
NMOSIHOMOYMSA  BHOBb  Ha3HAYE€HHOTO  MOMOLUHMKA OEWCTBUTENbHO  OrpaHuWyeHbl  POCCUMNCKUMMU
OTHOLLEHUSIMW C ABYMS HEMPU3HAHHBIMK pecnybnvkamu.

B npesvaeHTCKOW agMUHUCTpaUMM paccMaTpuBanuCb pPasfuyHble KOHUrypauum TpyAoyCcTpOWCTBa
rocnogmHa CypkoBa. O4HMM M3 rMaBHbIX YCNOBUIA ObINIO TO, YTOOLI MOSTHOMOYUS MOMOLLHMKA XKECTKO He
BTOpPranncb B 30HY BHYTPEHHEN MNOMUTUKK, KOTOPYH KypupyeT nepBbli 3aMriaBbl Mpe3ngeHTCKOM
agMuHucTpaumm Bsyecnas BonogumH. Ho n BO BHELUHENONUTUYECKOM cekTope (PyHKUMOHan HOBOro
NOMOLLHUKa nepecekancs 6bl C MOSTHOMOYMSIMU ONbITHBLIX KaAPOB.

"Ecnn CypkoBy oTganm Obl YKpawuHy, TO 3TO O3Hayano 6bl, yto y HOpusa YwakoBa (NOMOLLHUK
npesngeHTa no MexayHapoAHbiM BonpocaM. - "b") OTHMMAT 4acTb MOMAHOMOYUA, YTO €ro,
€CTECTBEHHO, YCTPOUTb HE MOr0", - MOSICHUN KPEMITEBCKUIA YNHOBHUK. Kpome TOro, 3a MUHYBLUWIA rog
rmaea npesngeHTckon agMmuHucTpauun Cepren VBaHoB "BbiCTpourn paboTy B MHOW KOHdUrypaumm,
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3HaUNTENBHO YCUINMMB CBOW annapaTtHbii Bec". "W KBaHoBy, n CypkoBy noTpebyeTcsa BpeMs Ha
aganTtaumio 4ns COBMecTHon paboTbl”, - nonaraet cobecegHuk "b".

OpHako ewe oavH UCTOYHMK "B", BGNU3KMn K KpeMneBCKOW agMUHUCTpauuKn, yTBepXaaeT, 4To B
nepcnektnee rocnognH CypkoB Bce paBHO "OyaeT kypupoBaTb psia ctpaH CHIM - Abxasuto, KOxHyto
Ocetnio, py3nto 1, BO3MOXHO, YkpauHy ¢ KasaxctaHom". Bo Bcsakom cnydae, B Kpemnb rocnoguH
CypkoB BepHeTCA He OAuH, a ¢ komaHgon. LTaT coTpygHMKOB annapaTta nornaraeTtcsl MOMOLLHUKY
npesngeHTa no cratycy. B 4yacTHOCTW, MCTOYHUK He ucknovaeT BosBpalweHus Onera [oBopyHa
(6biBWIKIA rMaBa ynpaBneHust BHyTpeHHen nonutukn All). A ecnn Bnagncnae CypkoB B HOBOM KadecTBe
3anmeTca B LenoM "eBpasMMCKMM HanpasreHnem", TO OH CO34acT elle W HEeKNn aHannTU4eCcKun
WHCTUTYT BHE agMUHUCTpaUWUW, KOTOpbIN OyaeT 3aHMMaTbCs e€BpasuiCcKoM MpobremaTtukon, cuntaeT
NCNONHUTENBHLIN  gupekTop WMHCcTUTyTa nonutudecknx wuccnegoBanHun [puropun  [JoGpomenos.
Bo3rnaBuTb HOBLIN MHCTUTYT CMOXET, K MpuMepy, copaTHuk rocnogumHa CypkoBa rnasa PoHaa
pa3BuTUs rpaxgaHckoro obuwectsa KoHcTaHTuH KOCTUH.

Ho Brnaguncnasy CypkoBy, Mo MHeHWIO reHampektopa LleHTpa nonutudeckon mHgopmMaumm Anekces
MyxuHa, ceitvac GygeT He OO0 paclumMpeHusi nonHomounin. MNpexae Bcero emy "npugeTcs NpeogoneTb
OyLleBHbI ANckoMdopT OT BO3BpalweHus B Kpemnb B ctaTtyce nomouiHuka". Kpome Toro, npugetca
npucnocabnmeaTtbcs K "HoBoM aTtmocdepe" B Kpemne, kotopasi, No MHeHuO rocnogvHa MyxuHa,
"HeMHoro BpaxxgebHa no oTHoweHuo kK Brnagmucnasy Cypkosy".

Ero BosBpalueHne B Kpemnb criegyet cuntaTb "CMMBONMYECKUM", cunTaeT rnasa LieHTpa nonutuyeckomn
KOHBIOHKTYpPbI copaTHuUk Bnagucnasa CypkoBa Anekcen YecHakoB. 3TO HasHa4yeHUe, No ero MHEHuto,
Oo3HauvaeTt, 4Tto "Bnagumup [yTuH ygensieT ocoboe BHMMaHWE KagpoOBOWM MOJMIMTUKE M XOPOLUO
npencTaBnseT, Kakve Kaapbl ABNAKTCA MMEHHO ero kagpamun". To ecTb npesvaeHT "dghakTuyecku
noaTeepxgaet, Yto CypkoB sBRseTcs YneHom ero komangbl". Kpome Toro, "CypkoB - reHuanbHbin
NONMUTUK U KpeaTuBHbIA agMuUHUCTpaATop", yBepeH rocnognH YecHakoB, MU MMEHHO Takue KadecTBa
noTpebyoTCs NOMOLLHMKY Npe3vaeHTa B peLleHnmn Tex 3agad, KoTopble nepes HUM NoCTaBneHbI.
Bnpouem, [Omutpun [leckoB yBepeH, 4TO camopeanu3auus rocnoguHa CypkoBa He [NlaBHOE:
"Mpe3ngeHT He AnNa camopeanu3auuMuM Ha Takme OOMMKHOCTM HasHayaeT nwgen, a Ans BbiNoNHeHUs
dyHKUMI".

OENCTBYIOLME NNLIA

KAK BbICOKO MNMOCTABJIEHHBIE OTCTABHUWKWM BO3BPALLAJIMCb BO BITACTb

23 mapta 1998 roga B oTCTaBKy ObI0 OTNpPaBneHo NpaBuTENbLCTBO BukTopa YepHombipanHa. Yepes
NATb MecsaueB, 23 aBrycta, OH BEPHYJCSA Ha NOCT NpeMbepa B paHre u. 0., HO ero kaHauaaTypy ABaxabl
oTknoHsana lNocgyma. C anpena 1999 roga - cneunpeacTtaBuTens npesngeHTta no KOrocnaesuu, ¢ mas
2001 roga - nocon Ha YkpauHe, ¢ noHsa 2009 roga - coBeTHUK npesvaeHTa. Ymep 3 Hos6pa 2010 roga.
23 aerycta 1998 roga nocrne gedonta 6bin yBoneH npembep Cepreit KnpmneHko. Cnycta 15 mecsues,
19 pekabps 1999 roga, oH 6bin M3bpan B MNocaymy. B 2000-2005 rogax - nonnped npesngeHTa B
MpuBommkckom tenepansHoM okpyre. C 15 Hos6ps 2005 roga - rmaBa PeagepanbHOro areHTcTBa no
aTtomHow aHeprum (¢ 2007 roga - "Pocatom").

9 aBrycta 1999 roga ywno B oTcTaBky npasuTenbcTBo Ceprest CtenawmnHa. Yepes yeTbipe mecsua, 19
nekabpsa 1999 roga, akc-npembep ctan genytatom ocaymel. C anpensa 2000 no ceHTabpb 2013 roga -
npeacenarens C4yeTHoN nanatbl.

28 mapTta 2001 roga EBreHuit AgamoB Obinl YBOMEH € MOCTa MMHMUCTPA NO aTOMHOM 3Heprun. CnycTs
rog OH cTan coBeTHUKOM npembepa Muxauna KacbsaHoBa Ha 0BLLeCTBEHHbLIX Havanax, npopaboTaB Ha
atomn pgormkHocTn oo 2004 roga. 24 despansa 2004 roga MuHUCTp nevatn Muxaun JlecuH 6bin yBoneH B
coctaBe npasutenbcTea Munxauna KacbsHoBa. Yepes nontopa mecdua, 6 anpend, OH nonyyun noct
coBeTHMKa npe3ngeHTa PO, Ha koTopoMm npopaboTtan go Hos6psa 2009 roga.

2 wioHa 2006 roga 6bin ocBoboXaeH OT AOMMKHOCTU reHnpokypop Bnagumnp YcTtuHoB. Yepes Tpu
Hegenu, 23 uioHs, oH Boarnaeun MuHiocT. C 14 mas 2008 roga - nonnpen npesvgeHta B HKOXHOM
denepanbHoM okpyre. 12 ceHTabpsa 2007 roga ywen B OTCTaBKy npembep-MuHUcTp Mmnxamn dpagkos.
Yepes mecsay, 9 oktabps, ero HasHauunu gupektopom Cnyxbbl BHelwHen passegkm PO 8 mas 2012
roga NpaBUTENbCTBO MOKMHYN BuLUe-npeMbep Buktop 3yOKoB, KOTOPbLIA COXpaHW NOCT rnaBbl COBETA
anpektopoB "lMasnpoma”. Tpu Hegenu cnycTa, 30 Mas, OH cTan cneynpeactaBMTeneM npesvgeHTa no
B3anmopgencTauno ¢ PopyMoM CTpaH - IKCNOpTEPOB rasa.

Onbra JopoxuHa
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