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BHEIIISKOHOMBAHK

BHEWWOKOHOMBAHK

TENEKAHATI "POCCHA 24", SKOHOMUKA, 17.07.2013, 13:35

Beaywmin Kcenna Nemunaosa

B Mockse npoxoaut koHdepeHums BHewakoHombaHka "[lonrocpoyHble MHBECTUUMWM - 3anor
yctonumBoro pocta. OCHOBHasi TeMa BCTpeYM CTaHeT rNaBHOM U Ha MPEeACTOsEM B KOHUE Heaenu
cammute G-20. Ha koHdepeHuun cerogHsi npucytcTByeT mosi konnera Mapusa EdpemoBa. Mapus,
3gpasctByi! A nepeaato Tebe cnoeo.

KOPP.: 3gpasctByinte, KceHnsa! CerogHswHAsA knodeBast TeMa - 3T0 QUHAHCMPOBAHME SOMTOCPOYHbIX
uUHBeCTULMIA. M BOT Ha Hawm Bonpockl roToB OTBEeTUTL [Npeacenatens BHewaskoHombaHka Brnagmmup
OmuTtpmnes. Bnagmmmp AnekcaHgposud, paobpbii  aeHb! BHEWSKOHOMGaHK [OMKEH  3aHSATbCA
peanusaumein KpynHemnwmx nHpacTpyKTypHbIX NpoekToB. No-Baluemy, no npeaBapuTesibHbIM OLEHKaM,
CKOMbKko noTpebyeTtcs Ha bmHaHCcUpoBaHme 3aTux NpoekToB? O Kakux AeHbrax nget pedb?

Bnagumup OMWTPUEB, T[peacepatens BHewakoHoMbaHka: Mbl yxe aKTMBHO BOBMEYEHbl B
bUHaHCMpPOBaHME WHMPACTPYKTYPHbIX MPOEKTOB, MOCKOSbKY pedb WuAeT He TOMbKO O KPYMHbIX
TpaHCMNOPTHbLIX NpoekTax, KoTopble peanuaytotca PXK[, ®epepanbHon ceTeBOW KOMMAHWMEN, HO U O
MPOEKTax B XUITULHON U KOMMYHarbHON MHPACTPYKTYpeE, B TENEKOMMYHMKALMAX U B OPYTMX OTpacnsix
9KOHOMMKN, KOTOpble, COOCTBEHHO, OTHOCATCA K MHMPACTPYKType. OTO CTPOUTENLCTBO adpOonopToB,
CTPOUTENBLCTBO MNMATHLIX MarucTpanen, roe Mbl TECHO B3aMMOOENCTBYEM W C POCCUNCKUMWU, U C
WHOCTPaHHbIMU (OUHAHCOBBLIMU WHCTUTYTaMn. B 3TOM roay, ecnv BECTU peydb O MpPoeKTax, KoTopble
OyayT dnHaHCMPOBATLCS 3@ CHET MEHCUMOHHbBIX CPEACTB, Mbl paccymTbiBaeM BNoxuTtb nopsaka 100-200
MUNNnapaoB pybnen 3a cyeT npuobpeTeHus obnurauun, KoTopble OyayT SMUTUPOBaHbLI POCCUIACKUMM
KoMnaHmamm, Takmmm kak P>XKO n ¢CK.

KOPP.: Bnagumup AnekcaHOpOBUY, HEKOTOPbIE FOBOPSAT, YTO HE TONbKO MHMPACTPYKTYPHbLIE MPOEKTbI
noaxoaaT AN ANUHHBIX AeHer. A Kakue elle ecTb anbTepHaTUBHbIE MHCTPYMEHTbI, NO-BaLlemy?
Brnagnvup OMUTPUEB: Ecnu roBopuTb 06 WMHCTPyMEHTax W WCTOYHMKAX huHaHCUMpoBaHUS
OONTOCPOYHbIX WHBECTULMKW, TO, pasymMeeTcsi, OOHUX MEHCUMOHHbIX AeHer HeaoCTaToOYHO, Hago
BOBMeKkaTb U YaCTHble MHBECTUMLMU, U CPeAcTBa, KOTOPbIMWU pacrnonaraeT rocyaapcrso, UMes B BUAOY
®oHO HauuoHanbHOro 6narococTosHMs. Ha 3TOT cyeT cenyac uAyT akTUBHblE OUCKYCCUW, Mbl
npegnaraem cebsi, BHewoakoHoMbaHK, B KayecTBe onepaTtopa cpeacts PoHOa HauMOHANbHOMO
6narococTosiHMs, KOTopble MOryT ObITb HanpaBfeHbl B pasfnuMyHble MPOEKTbl B OTPACMSX 3KOHOMWKM
Hawen cTpaHbl. Ecnn ke roBopuTb O YaCTHbIX WMHBECTUMUMAX, TO BaXHO OTMETUTb [O0CTaTOYHO
WMHTEpeCHyo paboTy, KOTOPYIO cendac ocyllecTenseT Poccumnckmin ooHA NpsiMbiX UHBECTULMIA, KOTOPbIE
COBMECTHO CO CBOUMM NapTHepamn u PoHA4aMWU NPAMbIX MHBECTULMA, YaCTHbIMU U CyBEpPEHHbIMU
doHaammn cosgaeT HeobxoouMyto UMHMPaCTPYKTYpy ANS UHBECTMPOBAHMS B POCCUMACKYID 3KOHOMUKY.
Ye 3aKpbiTO cOeriok obLlier CTOMMOCTbIO OKOMo 2 MunnuapaoB OONnapoB, OOCTUTHyTa LUenb, npwu
KOTOPOW COOTHOLUEHME MeXAY POCCUNCKMMW OeHbraMuv W MPUBIIEYEHHBbIMU  MHOCTPAHHBIMMN
WHBECTUUUAMM cocTaBnseT nopsgka 1 K 5, 3T0 Hennoxow MokasaTenb, W Cpeactea, KoTopble
NPVBMEKaTCSA OT YacTHbIX MHBECTOPOB M CyBEPEHHbIX (POHAOB, MAYT Kak pa3 B Apyrve oTpacnu
9KOHOMWKM, NpuBreKaTernbHble AN NHOCTPaHHbIX MHBECTOPOB. ATO MeauuuHa, 30paBOOXpaHeHue, aTo
(POHAOOBLIN PbLIHOK, 3TO AepeBonepepaboTka, aTO TeNeKOMMYyHUKaUUN U pag Apyrux oTpacnen Hallewn
9KOHOMMKMW.

KOPP.: CerogHa Ha KOHbepeHUMn camble pasHble npegcraBuTenn cTpaH. Bce-takm kakue
WHCTPYMEHTbI, Kakne NpoeKkTbl POCCUNCKNE MHTEPECHBI APYrMM CTpaHam?

Brnagnmup OMUTPUEB: BaxHo MMeTb B BUAOY, YTO YacTHble WMHBECTOPbI, Kak NpaBwuio, CTPeMsTCH
BKIagblBaTb B HaAEeXHble U BbICOKOAOXOAHbIE NPOEKTbl. HO BOT 3TO codeTaHne HageXXHOCTU U BbICOKON
AOXOAHOCTW He Bcerga cpabaTbiBaeT, MO3TOMY Mbl FOBOPMM O TOM, YTO 3a CYET pacnpeneneHnsi puckos
N COMHBECTUPOBAaHUSA POCCUNCKUX AEHEr U MHOCTPaHHbIX AeHer B Te NPOEeKThbl, KOTOpble, Ha Hall B3rnsa,
MOTyT NpeacTaBNATb MHTEPEC ANA UHOCTPAHHbIX MHBECTOPOB, @ HAM OHU KpanHe HeobXoaUMbl C TOYKU



BHEIIISKOHOMBAHK

3pEHNsT Pas3BUTMSA HaLLleNn ISKOHOMWKW. BOT Takve npoekTbl Mbl NpeanaraeM WMHOCTPaHHbIM, Aa WU
poccuUncknm umHBecTopaM. OTpacnnm 3KOHOMUKM S BaM YyXe ckasan. JTo MHApaCTpyKTypa, 3To Te
OoTpacnu, KoTopble CBA3aHbl C pacTyLUM CPeaHMM KIlacCoM, a 9TO 1 3apaBooOXpaHeHne, meguumHa, ato
PO3HUYHBLIN CEKTOP, W uenbin pag apyrux cektopoB. KctaTu, couuanbHas UHQPaCcTpyKTypa TOXe
npeacraenseT uHTepec. B gaHHOM cnyyae Mbl rOBOPUM O CTPOUTENLCTBE OOLUKOSbHBLIX YYPEXAEHUN,
PU3KyNbTYPHO-0300POBUTESNbHBIX KOMMMEKCOB, A€ Uenbll psa  POCCUUCKUX WMHBECTOPOB [OTOB
B3aMMoAencTBoBaTb ¢ BHeELWAaKOHOMOAHKOM U C perMoHanbHbIMKU BNACTAMW ANS MHBECTUPOBAHUS Ha
AONrOCPOYHOM OCHOBE CBOMX PECYpPCOB.

KOPP.: A 4To MOXHO cKa3aTb O MPOEKTaXx, KOTOPbIE YyXXe cenyac peanunsytotcss BHewskoHoMOaHKOM ©
OpyrMMn cTpaHamu, Kakue pesynbTaTbl?

Brnagnmunp OMUTPUEB: lNoka Mbl MoXxeM 3anucatb cebe B akTmB paboTy Ha ABYCTOPOHHEW OCHOBE,
roe Mbl TeCHO B3aMMOAEWCTBYEM C HauMOHamnbHbIMW GaHKamMn pasBUTUS U MeXAyHapOAHbIMU
UHaHCOBLIMM opraHmsaumsamun. S Obl B 9TOM CBA3M B KayecTBe MpuMmepa npuBen Hawe
COTPYAHMYECTBO C 6aHKOM pa3BuTUSA 'epMaHumn, ¢ KOTOPbIM Mbl CO34aNN HECKONBbKO MHBECTULMOHHBIX
(POHOOB N COBCEM HeAaBHO MOAMUCany Aeknapaumio O co3fgaHum odepeaHoro doHaa, KOTOPbIN, Mbl
paccunTtbiBaem, Oyger coctaBnatb He MeHee 500 munnmapgoB gonnapos, M 9toT ¢doHa byaer
HanpaeneH Ha NOAAEPXKKY POCCUMCKOro Marnoro u cpegHero 6usHeca. To ecTb, Mbl Oyaem B oTnunyme ot
npeablayLwmx NpakTuK He TONbKO KpeauToBaTb Manbii U cpegHuin GusHec yepes Haw JoYepHUI BaHK,
HO W MHBECTUPOBaTb CPEeACTBa POCCUNCKMX U MeXAYyHapOAHbIX WHBECTOPOB B CYyOBLEKTbI Manoro u
cpegHero npeanpuHMmaTenbCTBa ONs MNOBbIWEHMS WX KanuTanu3auum 1 npuBnekaTtenbHOCTU Ans
(PUHAHCOBLIX MHCTUTYTOB. A Takke MOry oTMeTuTb M paboTy co BcemmpHbim 6aHkom, EBponencknm
BGaHKOM peKOoHCTpyKuun un passutua. Co BcemupHbiM 6aHkoM y Hac co3gaH OoHA LONrOCPOYHbIX
WHBECTULMIA NO MHBECTUPOBAHMIO B POCCUUCKME permoHarnbHble 6aHkM, U MPUMEPHO Takasi ke cxema
PYHKUMOHMPYET B HaLIMX OTHOLWEHUSIX ¢ EBponenckum GaHKOM PEKOHCTPYKUUM U pa3BuTus. TO ecTb,
6e3ycnoBHo, TeM Bonee 4YTO A yXe roBopui O Tex cpeacTBax, KOTOpble Mbl MPUBEKAEM Y YaACTHbIX
MHBECTOPOB Yepe3 COMHBECTUPOBaHME C HaWunM (POHAOM MpsMbIX MHBECTMUUK. B niobom cnyyae, aTto
AO0CTaTOMHO HarngaHas UNcTpaums Toro, 4To Poccus, ¢ 0gHOM CTOPOHbBI, OTKPbITA ANS MHOCTPaHHbIX
WHBECTULUIN N eCTb Te CeKTOpa 9KOHOMMUKM, KOTOpble NpuBriekaTenbHbl AN MHOCTPaHHbLIX MHBECTOPOB.
KOPP.: MNMocnegHwuii Bonpoc - o 6aHke BPUKC. B kakom cocTodHUM cendac ero cosgaHme?

Brnagnmup OMUTPUEB: Bonpoc He coBceM MHe agpecoBaH. Ho nockonbky B pamkax BPUKC
cyulecTtByeT MexbaHKoBCkoe 0ObeanHeHne, B KOTOPOE BXOAAT HauMOHanbHble B6aHKn pasBuTus, Mbl C
HaWVMK napTHepamu Mo (PMHAHCOBLIM MHCTUTYTam pa3sutua ctpaH BPUKC npuaepxuBaemcs Toro
MHEHUS1, YTO pauMoHanbHEn He co3faBaTb HOBYKO CTPYKTYPY, @ KanuTanuvsvMpoBaTb B HaUWOHasrbHble
OaHKkn pas3BuTMA [Ns TOro, 4ToObl OHWM MOMMWM MpUBMEKATb pPEeCcypCbl C PbIHKOB Kanutana u
peanu3oBbiBaTb COBMECTHO T€ MPOEKTbI, KOTOPbIE NPEACTaBMSAT MHTEPEC Ansl cTpaH yneHoB BPUKC.
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TENEKAHAI "POCCHA 24", SKOHOMMUKA, 17.07.2013, 20:34

Beaywmii He HasBaH

BEOYLWNWN: MnHOUH CcKenTU4eCcKn OTHOCUTCS K pacLUMPEeHUtd Crucka WHBECTMNPOEKTOB, KOTOpPble
duHaHcupytoTca 13 OHB. Takoe MHeHuMe 03By4un MUHUCTP d¢uHaHcoB AHTOH CunyaHoB Ha
KoHgepeHumn BHewakoHombaHka. Ee opraHusoBanu B npepaBepun BCTpeun (PMHAHCOBBLIX NOEpOB
"Bonbwon [Osaguatkn". oe yyacTHUMKM npegnaraloT B3ATb "ANUHHbIE OeHbrM" U Kyda UX HYXHO
HanpasuTb - y3Hana Mapus EdpemoBa.

PenopTtax Mapuun EdppemoBon

KOPP: 3koHOoMW4YeckoMy pOCTYy - AONrOCPOYHble MHBECTUUMU. B MuHduHe roBopsT: GaHkoBCKue
Kpeautbl n OlompKeT Ha npegene, HYXHO WCKaTb anbTepHaTMBHble AeHbrn. K npumepy, y
WHCTUTYLIMOHANbHbBIX MHBECTOPOB, TO €CTb, Hanpumep, B MEHCUOHHbLIX MK cTpaxoBbiX goHaax. o
oueHkaM MuHdpuHa, cenvac B HUX novtn 90 TPUNNMOHOB 4ONNApoB, UMK NPUMEPHO B 5 pa3 Gonblue,
yem BBl CLWA. lMpaBga, Tpatnuth AeHbrn Toro xe PoHaa HaumoHanbHOro 61aroCoCTOSAHMSA HYXHO
064yMaHHO, N HEe TONMbKO Ha MHPPACTPYKTYPHbIE MPOEKTbI.

AHTOH CUNTYAHOB, MuHuctp cmHaHcoB P®: A o4veHb cKenTMYeckM OTHOWYCb K npobneme
JanbHenwero uHBectMpoBaHua cpeactB ®HB B WHBECTUUWOHHbIE MpoekTbl. MOXHO pasmellaTb
cpeactBa ®HB octaBwumecsa B Gonee OoxogHble, NPUHOCALME O0XO4 rOCy4apcTBy WMHBeCTMUMKU. A
nmeto B BUAY LiEHHble Bymaru.

KOPP: 450 wmunnunapgoB pybnen u3 OHB HanpaBaAT Ha Tpu MpoekTa: CTPOUTENbCTBO
BbICOKOCKOPOCTHON Marnctpanu "MockBa - KasaHb", LieHTpanbHOM KonbLeBo aBTOMOOWIIBEHON Aoporu
n "TpaHccmba". Ecnn cnucok pacwmpuTb, AeHbr OyayT notpadeHbl HE3IMEKTUBHO, FOBOPST B
MuHumHe.

A BHewakoHOMOaHK npegnaraet Hawtu GanaHc Mexay BIIOXEHUAMW B MHAPACTPYKTYpYy M Ha
(OHOOBbLIN PBIHOK.

Bnagumup OMUTPUEB, npencepatens npasneHnst BHewakoHoMGaHKa: [BONHOW MOHUTOPWUHT U
ABONHAs OTBETCTBEHHOCTb CO CTOPOHbl He TONbKO, COOCTBEHHO, KOMMaHWW, peanuaylowen
NH(PACTPYKTYPHbIE NpPOEeKTbl, HO W BHewakoHOMOaHKa, Kak WHCTUTYTa pasBUTUSA, MNO3BOSNUT
paumMoHanbHbiM 00pa3oM W C [AOCTaTOMHOM HAOEeXHOCTbl WHBeCTMpoBaTb cpeactesa PHB B
UHPACTPYKTYpPY.

KOPP: Kcrtatn, BHewakoHOMOaHK yxe ¢UHaAHCUpyeT AONrOoCPOYHbIE MNPOEKTbl COBMECTHO C
3apyb6exHbiMn 6aHkamu pa3sutus. Kak roopaTt B MuHgpUHe, B KOHEYHOM CHETE, 3TO MOXET NPMBECTU B
CEKTOP U YacTHbIX MHBecTopoB. A B BObe noayvepkuBatoT: MHOCTPAHLbI HE TOSbKO XAYT POCCUMACKUX
OEeHer, HO U roToBLI pa3mellaTtb 34ecb CBOU "ANMHHbIE" NHBECTULINM.

Ynepux LWPEOEP, rnasHbin ucnonHuTenbHbln aupektop baHkosckon rpynnel KfW: [MnasHbIv
KpuTepuin nNpu BbIGOpe MPOEKTOB - YCTOMYMBOCTb - 3TO 3anor yCnelHblX MHBECTUUUA. Mo3aTomy Mbl
BKIagblBaeM B MOAEpHM3aunio MHAPACTPYKTypbl, nepepaboTKy Mycopa, 3KONormyeckme npoekTbl - 3TO
TO, YTO NPUHECET SKOHOMUNYECKUIA IPPEKT.

KOPP: MNpun atom B BOBe oTmevaloT: cenvac Hy>KHO AokanutanuavnpoBaTb GaHkM pasBuTust CTpaH
BRICS - 3710 pauunoHansHee, Yem co3aaBaTth eAuHbIA O0aHK aTnx cTpaH. PaHee B MHdUMHe nogcumTanu:
Ha ero cosgaHve yrhaet He MeHee nonyTopa net. OTOT BONPOC NOAHUMYT rriaBbl rOCY4apCTB YXe Ha
cammute "G20" B NeTepbypre aToM OCEHbIO.
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POCCUA-BPUKC-BAHKN-BOb
17.07.2013 14:38:17 MSK

ANNbTEPHATUBOW CO30AHUIO BAHKA BPUKC MOXET BbITb JOKAMUTANU3ALNSA BAHKOB
PA3BUTUA - BAb

MockBa. 17 wiona. MHTEP®AKC-A®UN - AnbrtepHaTmBon cosgaHuto 6aHka BPUKC moxeT ObiTb
gokanutanusauus HauuoHarnbHbIX 0aHKoB pasBuTusi cTpaH-ydactHuy BPUKC, 3asBun npegcepartens
BHewwakoHombaHka (B3, siBnsieTcst poccuiickum 6aHkom pa3sutust) Bnagumup OMmuTtpues.

"Bonpoc He coBceM MHe agpecoBaH, Ho B pamkax BPUKC cyuwectsyeT mexbaHkoBckoe obbeanHeHme,
B KOTOPOE BXOAAT HauumoHanbHble OaHku pas3BuTtuss. Mbl ¢ HawvMyM napTHepamMy MO (PUHAHCOBLIM
MHCTUTYTaM pa3eutusa ctpaH BPUKC npugepxmBaemca TOro MHEHUs!, YTO pauMoHaribHee He co3fgaBaTb
HOBYIO CTPYKTYPY, @ KanuTanuanpoBaTb HauuoHanbHble 6aHKu pasBuTua ANs TOro, YTobbl OHU MOMMK
npuBneKaTb pPecypcbl C PbIHKOB Kanutana W peann3oBbiBaTb COBMECTHO Te MNPOEKTbl, KOTOpble
npeacTasnsaloT MHTepec Ansa crpaH-yneHoB BPUKC", - ckaszan B.OMuUTprneB B UHTEPBLIO TernekaHany
"Poccusa 24", oTBeuad Ha BOMpOC O NepcrekTuBax co3gaHus 6aHka bBPUKC.

MpuHuMnmaneHo nuaepbl G20 goroBopunuck 0 cos3gaHun baHka passutna BPUKC B koHue mapTta Ha
cammuTe B OAP. Co3sgaHue 6aHka 3annaHmpoBaHo k 2015 rogy.

MuHuctp duHaHcoB P® AHTOH CunyaHOB MOSICHSM, YTO NOKa MUHUCTPbl (DUHAHCOB HE NPULLAN K
€0MHOMY MHeHMI0 No ob6beMy kanuTana 6aHka n No pasMmepy CTPaHOBbLIX B3HOCOB, a Takke Mo BONPOCY
0 ToM, ByaeT nu ynpaeneHve 6aHKOM OCYLLECTBNATLCA NPOMOPLMOHANbHO pasmepy B3Hoca nvbo Ha
paBHbIX YCIOBUSIX, HE3aBMCMMO OT pa3mepa B3Hoca. CosgaHune HoBoro 6aHka noTpebyeT m3bickaHMA
pecypcoB, npeanaranocb onnatutb kanuTtan B $10 mnpa, no $2 mnpa oT Kaxxgoi cTpaHbl.

B anpene sammuHuctpa couHaHcoB PP Cepreint Ctopyak no nosogy cosgaHunsa 6aHka BPUKC noscHsan,
4YTO CTpaHbl NNaHMpyoT paboTaTth B ABa aTana. Ha nepBom atane generaunm AOMKHbI 4OrOBOPUTLCS MO
KNio4YeBLIM MOMEHTaM, KacalLWMMcs pa3BepTbiBaHUs OnepaumMoHHON aesaTernbHOCTU 6aHka. "OCHOBHble
UTOMM 3TOro aTana AoMmkHbl bbITe NoaBeAeHbl B CaHkT-NeTepbypre, korga oxumaaetca sctpeda bPUKC
Ha nonax cammuta G20 (5-6 ceHTAbpa - npum. UO-ADGU)", - oTmeTun Torga saMmmuHuCTpa.

Mo ero crnoBam, ecnu K 3TOMYy MOMEHTY Bce OyaeT OroBOpeHO, OCHOBHble napameTpbl OGaHka
cornacoBaHbl, HaYHeTCs crneayLMiA 3Tar, CBA3aHHbIA C HanncaHWeM AO0KYyMEHTOB, HEOOXOAMMbIX Ans
co3naHus GaHka, B TOM 4YuCrie MeXNnpaBUTENbCTBEHHOE COrnalleHue, a Tawkke yctaB 6aHka. "Koraa
3aBepLUMTCS BTOPOW 3Tarn, Hem3BecTHo. Hackonbko cTpaHam yaactcst GbICTPO AOroBOpUTLCSA MO BCEM
napamMeTpam, BKMo4Yas MecToHaxoXaeHue, noka TpyaHo ckasaTb", - rosopun C.Ctopyak.

B wmoHe C.Ctopuyak otmevan, 4to cuutaet 2015 rog "pasymMHbiM cpokoMm" Ans co3gaHusa 6aHka
pa3suTus ctpaH BPUKC.
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PUA HoBoctu # EanHan neHTta, MockBa, 17 uonsa 2013 14:09:00

B3B CHUTAET PALIMOHAIIbHbLIM KANUTAJIM3UPOBATbL BAHKU PA3BUTUA BPUKC, A HE
CO30ABATb EAUHbBIN BAHK

MOCKBA, 17 nion - lNMpanm. Maea BHelwwakoHombaHka Brnagnmup OMUTpUEB cumMTaeT paumoHasnbHbIM
aokanutanunsnpoBaTb 6aHkn pa3sutus Poccumn, bpasunuu, MHguu, Kutas n FOAP, a He co3pgaBaTb baHk
paseutnss BPUKC, uenecoobpasHoCTb KOTOPOro cenyac obcyxgaeTcs YneHamm rpynnoi.

Jingepbl ctpan BPUKC B MapTe npu3HanM NEpCrnekTMBHOM WAEK Cco3gaHus efuHoro ©OaHka u
AO0roBOPUNNCL NPOA0IKUTE 0bcykaeHne. OcTanucb HepelleHHbIMU BOMPOCHI, Kacatowmecs pasmepa
00BbABMNEHHOrO UM BHeCeHHoro kanutana banka passutua BPUKC u cnocoboB ynpaBneHus 3TuMm
MHCTUTYTOM. 3amrnaebl MuHguHa PO Cepren Ctopyak 3asBndan, 4to cos3gaHue GaHka 3aliMeT He
MeHee nonyTtopa NneT - OH MoXeT 3apaboTaTb He paHee 2015 roga.

MpegnonaraeTcs, YTO MUHUCTPbI (PMHAHCOB cTpaH-yyacTHUL BPUKC noarotoBAT npoMeXyTOuYHbIN
poknag o uenecoobpasHocTu co3gaHus barka passutuss BPUKC k cammuty G20 B CaHkT-lleTepbypre,
KOTOpbIV MPOMAET B CEHTSOpE.

"B pamkax BPUKC cyuwectByeT mexbaHkoBckoe oObeauMHeHue, B KOTOpOe BXOOAT HaLMOHambHble
6aHkn pa3BuTMs. Mbl ¢ HaWKMKM NapTHepamMu Mo (PUHAHCOBLIM MHCTUTYTam pa3sutua ctpaH BPUKC
npuaepXxmBaemMcs TOrO0 MHEHMs,, 4YTO pauuoHanbHEeW He co3gaBaTb HOBYK  CTPYKTypy, a
KanuTanuanpoBaTb HauWoHarbHble 6aHKN pasBuUTUS AN TOro, YTobbl OHWM MO NpUBNEKaTb PeCYpPChl C
pblHKa Kanutana u peanu3oBbiBaTb COBMECTHO Te€ MPOEKTbI, KOTOpble MPEACTaBMAlT MHTEpec ANA
ctpan-uneHoB BPUKC", - 3aseun OMUTPUEB B MHTEPBbLIO TenekaHany "Poccus 24",
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POCCUA-BOB-AOKATMNTAITN3ALNA
17.07.2013 15:01:21 MSK

BOMNPOC NOKAMNUTAIIM3ALIUN BOBA OBCYXXOAETCA, PELLEHUE 3ABUCUT OT
BIOAXETHbIX OrPAHUYEHWUU - AMUTPUEB

Mockea. 17 wwonsa. VUHTEPOAKC-A®UN - BHewsaskoHombGaHK oOcyxgaeT ¢ npaBuTensctBoMm PO
BO3MOXHOCTb JoKanuTanusaumm 6aHka, HO pelueHne 3aBUCUT OT OaXKETHbIX OrpaHWYeHUn, 3asiBUI
npegcegartens BOba Brnagnmup OMUTprEB XypHanmucTam B Kynyapax KoHdepeHuun "[onrocpoyHbie
WHBECTULWK - 3a50r YCTONYMBOro pocta”.

"[1ns1 MeHs1 OH (BOMpOC gokanutanuaauum - npum. NP-ADU) gasHo siBnsieTcs akTyanbHbiM. Obcyxxgaem,
HO C y4e€TOM BIOIKETHBLIX OrpaHMYEeHUn HaLWM anneTUTbl Pe3KO yMeHbLUEHbI", - ckazan B.AmuTtpues.

OTBevas Ha Bonpoc, paccMaTpuBaeTCs NN BapyaHT BKIIOYEHUSA pacxodoB Ha Aokanutanusauvio BOba
B HOBbIN TpexneTtHun GooxkeT, B.OMUTPUEB 3aaBum, Y4TO 3TO Nydwe YTOYHATb Y MuHdpuHa. "Bbl MHe
3agaeTe BOMpPOC, KOTOPbIN HY)XHO agpecoBaTtb Ha VInNbuHKY (rge Haxoautcs MUHUCTEPCTBO (PUHAHCOB -
npym. NO-AdDU). Obcyxaaem, Ho Bonpoc K AHTOHY NepmaHoBudy (CunyaHoBY, MUHUCTPY (PUHAHCOB -
npum. NO-ADU)", - nobasun rnaesa daHka.
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POCCUNA-BOB-MHOPACTPYKTYPA-BOH[bI
17.07.2013 14:06:10 MSK

B3b B 2013l BJIOXXWUT 100-200 MJ1IPA PYBE. NEHCUOHHbBIX CPEACTB B UHO®PACTPYKTYPHbIE
BOHAbI PXXA U dCK

Mockea. 17 unionsa. UHTEP®AKC-A®U - BHewakoHombaHk (BOB) B 2013 rogy Bnoxut 100-200 mnpa
pyGnen NeHCUOHHbIX cpeacTs B MHGpacTpykTypHble obnuraumm OAO "Poccuickme xenesHole goporn”
(PTC: RZHD) (P>X[) n OAO "depepanbHasa ceteBas komnaHus EQC" (PTC: FEES) (PCK), coobwmn
npegcenatens BHewakoHombaHka Brnagnmup OMntprnes B MHTEPBbLIO TenekaHany "Poccus 24",

"B aTOoM rogy, ecnv BeCTU pedb O NpoekTax, KoTopble OyayT pMHaHCUMpOBATLCS 3a CYET MEHCUOHHbIX
CPeACTB, Mbl paccyuTbiBaeM BroxuTb nopsgka 100-200 mnpg pybnen 3a cueT npuobpeTteHus
obnuraunn, kotopble Gyay SMUTUPOBAHbI POCCUACKMMW KOMMaHUAMMU, TakuMmn Kak PXXKO n OCK", -
cKasan OH.

NcTouHMkoM brMHaHCMPOBaHUS MHAPACTPYKTYPHbIX 06nuraumi sBnsitOTCS NEHCUOHHbIE CPeAcTBa,
Haxogswmeca B ynpaeneHun BOBba. ®CK wn PX[O yyxe pasmectunu [AebloTHble BbIMYCKU
nHppacTpykTypHbIX 60HO0B: PCK - o6bemom 30 mnpa pybnen Ha cpok 35 net, PX[ - o6bemom 25
mMnpg pyonen Ha 30 net. O6e komnaHuM nnaHMpoBanu npuenedb no 100 mnpg pyonen kaxgas yepes
NH(PpacTpyKTypHble BOHAbI.

Kak 3assun B anpene npembep-muHuctp PO Oumutpun Megseaes, BOB B 2013 rogy MoxeT HanpaBuTb
440 mnpAa pybnen NneHCUOHHbIX CPEACTB Ha BbiKyn obnuraumi ¢ rocrapaHtuen n obnuraumim poCCUNCKNX
KOMMaHWA C PEWTMHIOM Ha YPOBHE CYBEPEHHOro, M3 3ToM cymmbl Gonee 240 wmnpg pybnen
npegnonaraeTcs HanpasuTb Ha npuobpeteHne Gongos "PXKMO", "®CK", "AMXKK", "O6opoHnpoma" un
"PocHaHo".

Cnyxba rHaHCOBO-3KOHOMUYECKOW MHpopmaLmm
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BusHec-TACC (biztass.ru), MockBa, 17 uronsa 2013 10:57:00

BHELUSKOHOMBAHK U BAHKOBCKAS I'PYTNMNA KFW IOTOBOPUIIUCL O PA3BUTUMN
SKOJIOM'MYECKU BE3OMNACHOU COLUMATIBHOUN UHOPACTPYKTYPbI

AsTtop: Bild1

MOCKBA, 17 wona. /UTAP-TACC/. BHewakoHOMGaHK u repmaHckass GaHKoBckad rpynna
"KpeautaHwTanbT dtop Buagepaydbay" /KIW/ goroBopynucb O pasBuUTMM SKorormyecku 6esonacHom
coumanbHo  WHdpacTpykTypbl. CooOTBETCTBYHOLWMA MeMopaHayM Obin  nognMcaH B paMKax
KoHbepeHummn "[onrocpoyHble NHBECTULINN - 3a510r YCTOMYMBOrO pocTa”.

CTOpOHbI AOrOBOPUANCH O CO34aHUN UHULMATMBbLI N0 MOAEPHN3aLUMM coumanbHOM MHAPACTPYKTYpbl. Ee
rmaBHbIM (POKYCOM CTaHeT MHBECTUpPOBaHWE CPeacTB B MOLEPHWU3aUMI0 U MOCTPOWKY FOPOACKUX W
pernoHanbHbIX OYNCTUTENBHbLIX CUCTEM.

KoHeuyHbIMn GeHeduumapamn npoekta, otmedaroT B BOBe, craHyT rocygapCTBeHHble M 4YacTHble
KOMMN@HUM Ha MyHUUMNANbHOM W  pernoHanbHOM ypoBHAX. MexaHnam oTtbopa npoektoB [Anis
MHaAHCMPOBaHUA B pamMmKax MHMUMaTKBLI ByaeT paspaboTaH JONOSTHUTENBHO.

http://www.biztass.ru/news/id/77748
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***MNPECC-PENN3-IDFC
17.07.2013 13:05:26 MSK

***MMPECC-PENW3-BKNA/L B NMOBAINbHYIO 3ALLUTY KITMMATA: KFW NOAAEPXXUBAET
SKOJIOM'MYECKYIO MOOAEPHU3ALUNIO KOMMYHAJIbHOU UH®PACTPYKTYPbl B POCCUM

MoanucaH npPOTOKONM O B3aMMOMOHWMAHWM MO  COTPYOHWYECTBY B cdepe  3SKONMOrMYecKoro
rHaHCcMpoBaHUS

CoTtpygHunyectBo Mexay AByms 6GaHkamu-napTHepamu MexayHapogHoro knyba ¢uHaHCMpoBaHWS
pas3sutns (IDFC)

APA OTS - CerogHsa repmaHckuii ©aHk passutus KW n bBaHk pasBuTMsi U BHELLHESKOHOMMUYECKON
peatenbHocTn (BHewakoHoMbGaHK) B pamMkax BcTpeun MexayHapogHoro knyba duHaHcupoBaHus
passutusa (IDFC) nognucanu MNpoTokon o B3anmonoHumMaHuu. lNpegycmatpmBaeTcs COTPYLHUYECTBO C
POCCUNCKUMW  MyHUUMMAnbHbiMM  0BpasoBaHMsiMM  MpUM  MOAEPHM3ALUUM  MX  COUManbHOM
nHdppacTpykTypbl. CornacHo goroopeHHocTn, KIW npegoctaBnseT unHaHCUpOBaHWE C NpUBeYEHNEM
cpencte MexgyHapogHon wHuumnaTtuebl no 3awmte knumata (IKI) degepanbHOro MuHMUCTEpcCTBa
akonornn (BMU) ons mogepHusauum cucteMm yaaneHus OTX0O00B U CTOYHbIX BOA, a Takke ropoacKux
TpaHCnopTHbIX ceTen B Poccunckon degepaumm, HauenNneHHON Ha NOBbILWEHNE 3HEProadhdPEKTUBHOCTH
AaHHbIX CUCTEM M Ha 3alUMTy KnuMmara.

BaHk KfW nmeeT MHOroneTHuin onbIT KOMMYHarnbHOrO (OUHAHCMPOBAHUS, a Takke (MHaAHCUMPOBaHUS
3KOMOrnm4yecknx npoektoB B [epmaHum M Bo BceM Mupe. CoTpyaHu4ecTBO C BHeluakoHOMGaHKOM
npeacraenseT coboM BaXHbIM LWar Ha nNyTM K SKOMOTMYECKOW MOLEPHU3aUMM KOMMYyHanbHON
nHdpacTpykTypbl B Poccnn. Kpome Toro, OHO BHecCeT Bknag B rrnobanbHyo 3awuTy KnumaTta, koTopas
SIBNSIeTCA OOHOWM U3 rnaBHbiX uUenen 6aHkoB-napTHepoB IDFC" ckasan ag-p Ynepux LWpéaep,
Mpencenatens npaBneHns 6aHkosckoun rpynnbl KAW. "B Tekylien MMpOBOW 9KOHOMUYECKOW CUTyaLun
rocygapctBeHHble GaHKM pasBUTMS 4acTo [OOSMKHbl B3ATb Ha cebs MHMUMaTUBY [ONTOCPOYHOrO
(PUHAHCUPOBaHWS, B 4YaCTHOCTW, B 06nactM MHAPACTPYKTypbl - caenaTb 3TO COBMECTHO, OdHa U3
LeHTpanbHbIX 3agad Hawero knyba IDFC", nobasun oH.

MpeaycmaTpuBaetca noggepxka WHBECTULMOHHBIX MNPOEKTOB  MOCPEACTBOM  MHAMBUAOYaNbHbIX
(PMHAHCOBbLIX pelleHnin BHewskoHoMbaHKa, npegocTaBnsemMbix 3a cyeT kpeantoB KW nog nbrotHble
NPOLEHTHbIE CTAaBKM, a Takke NOCPEACTBOM KOHCYNbTALUMOHHLIX YCIyr, OKa3blBaeMbIX NPU NOLTOTOBKE U
COMPOBOXAEHUN MPOEKTOB. HOBas nmporpamma onupaeTcs Ha OMbIT YCMNELIHOro coTpyaHu4ectsa obomx
GaHKOB pa3BUTUSI NpY MOAEPHU3ALUN CUCTEMBI YaaneHus otxodoB B ropoae Cankr-lMetepbypr B 2012
r.

MexayHapoaHbin kny6 dpuHaHcmpoBaHus pa3suTtua (IDFC)

MexagyHapoaHbiv kny6 doMHaHCMpoBaHUSA pas3BuTud - oobeanHeHne 20 HauMOHanNbHbBIX U PErMoHarnbHbIX
©aHkoB pa3BuTusa M3 Bcero mupa. Llenb IDFC - BHeCTV akTuBHbIM BKNag B MEXAYHAPOOHYH OMCKYCCUIO
0 (PMHAHCMPOBAHUN NPOEKTOB Pa3BUTUA U 3almMTbl KNMmaTa. OTO OCYLLEeCTBAseTCa 3a cyeT obmeHa
3HaHWSIMM M ONbITOM, TMPOBEAEHMS COBMECTHbIX MporpamMm, a Takke 3a cyeT fy4wero
npeacTaBuTENbCTBA WHTEPECOB M MO3ULUA HaUMOHambHbIX U perMoHanbHblX GaHKOB pasBuTMSA Ha
MWUPOBOM YpPOBHE.
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CONTRIBUTING TO GLOBAL CLIMATE PROTECTION: KFW SUPPORTS ENVIRONMENTALLY
FRIENDLY MODERNISATION OF MUNICIPAL INFRASTRUCTURE IN RUSSIA

17 monga 2013
13:59
Press Association National Newswire

FRANKFURT, Germany, July 17, 2013 /PRNewswire/ --
- Signed memorandum of understanding on cooperation in environmental finance
- Cooperation between two partner banks of the International Development Finance Club (IDFC)

Today KfW and the Russian state corporation Bank for Development and Foreign Economic Affairs
(Vnesheconombank, VEB) signed a memorandum of understanding on the occasion of a meeting of
the International Development Finance Club (IDFC). It provides for cooperation with Russian
municipalities in the modernisation of their social infrastructure. Under the memorandum KfW agrees to
provide funds from the International Climate Protection Initiative (IKI) of German Federal Ministry for the
Environment (BMU) for climate and energy-efficient modernisation of waste management and sanitation
systems as well as urban transport networks in the Russian Federation.

"KfW can draw on many years of experience in municipal finance and in the financing of environmental
protection projects in Germany and around the world. This cooperation with Vhnesheconombank is an
important step in the environmentally friendly modernisation of municipal infrastructure in Russia. It will
also contribute to global climate protection, to which the IDFC partner banks are strongly committed,"
said Dr Ulrich Schroder, Chairman of the Executive Board of the KfW Group. "In the current global
economic environment, state promotional banks must often take the lead in long-term financing
operations, particularly in the area of infrastructure, and a core task of our IDFC is to do this together,"
Dr Schréder added.

The investment projects are to be supported by tailor-made financing solutions provided by VEB in the
form of reduced-interest KfW loans and with the aid of preparatory and complementary consulting
measures. The new programme will build on the successful cooperation between the two promotional
banks in the modernisation of the waste management system in Saint Petersburg in 2012.

International Development Finance Club (IDFC)

The IDFC is a global network of 20 national and regional development banks. The network is committed
to the goal of influencing the international discussion on the topic of development and climate finance.
This is achieved through the exchange of knowledge and experience, joint programmes and a stronger
representation of the positions of national and regional development banks on a global level.
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BEITRAG ZUM GLOBALEN KLIMASCHUTZ: KFW UNTERSTUTZT UMWELTFREUNDLICHE
MODERNISIERUNG KOMMUNALER INFRASTRUKTUR IN RUSSLAND

17 nionga 2013
11:31
Austria Presse Agentur-OTS

Frankfurt -

- Memorandum of Understanding fiir Zusammenarbeit bei
Umweltfinanzierungen unterzeichnet

- Zusammenarbeit zweier Partnerbanken des International
Development Finance Club (IDFC)

Die KfW und die russische Forderbank Vnesheconombank (VEB) haben heute im Rahmen einer
Tagung des International Development Finance Club (IDFC) ein Memorandum of Understanding
unterzeichnet. Vorgesehen ist, mit russischen Kommunen bei der Modernisierung ihrer sozialen
Infrastruktur zusammenzuarbeiten. Das Abkommen sieht vor, dass die KfW Finanzierungen unter
Einsatz von Mitteln aus der Internationalen Klimaschutzinitiative (IKI) des Bundesumweltministeriums
(BMU) fur die klima- und energieeffiziente Modernisierung von Abfallmanagement- und
Abwassersystemen sowie von urbanen Verkehrsnetzen in der Russischen Fdderation bereit stellt.

"Die KfW kann auf langjahrige Erfahrungen in der Kommunalfinanzierung sowie in der Finanzierung von
Umweltschutzvorhaben in Deutschland und weltweit zurtickgreifen. Diese Kooperation mit der
Vnesheconombank ist ein wichtiger Schritt hin zur umweltfreundlichen Modernisierung der
kommunalen Infrastruktur in Russland. Dariber hinaus stellt sie einen Beitrag zum globalen
Klimaschutz dar, fur den sich die IDFC-Partnerbanken stark einsetzen", sagte Dr. Ulrich Schrdder,
Vorsitzender des Vorstands der KF\W Bankengruppe. "Im gegenwartigen weltwirtschaftlichen Umfeld
mussen staatliche Forderbanken bei Langfristfinanzierungen, vor allem im Infrastrukturbereich, oft voran
gehen - und dies gemeinsam zu tun ist eine Kernaufgabe unseres IDFC", fuhrte Dr. Schrdder weiter
aus.

Die Investitionsvorhaben sollen durch mafigeschneiderte Finanzierungen tber die VEB in Form von
zinsverbilligten KfW-Darlehen sowie durch projektvorbereitende und -begleitende
Beratungsmalinahmen unterstiitzt werden. Das neue Programm setzt auf der erfolgreichen
Zusammenarbeit beider Forderbanken bei der Modernisierung des Abfallmanagementsystems in St.
Petersburg in 2012 auf.

International Development Finance Club (IDFC)

Der IDFC ist ein weltweites Netzwerk von 20 nationalen und regionalen Entwicklungsbanken. Das
Netzwerk hat sich zum Ziel gesetzt, die internationale Diskussion zum Thema Entwicklungs- und
Klimafinanzierung mitzugestalten. Dies geschieht durch Wissens- und Erfahrungsaustausch,
gemeinsame Programme sowie eine starkere Vertretung der Positionen nationaler und regionaler
Entwicklungsbanken auf globaler Ebene.
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POCCUNA-BOB-MEMOPAHAOYMBbI

17.07.2013 12:03:29 MSK

B35 NOAMUCAI MEMOPAHOYMbI C LEHTPAIIbHOAMEPUKAHCKUM BAHKOM
OKOHOMUYECKOWU MHTEMPALIMUA U KFW

Mockea. 17 nonsa. MHTEP®AKC-A®U - BHelwwakoHombaHk (BAB) B cpegy nognvcan MemopaHgyMbl O
B3aMMOMOHNUMaHUN C repmaHckon GaHkoBckon rpynnon KfW u ¢ LleHTpanbHoamepukaHCkum ©aHKkoM
akoHomuyeckoun nHTerpaumm (CABEI), rosoputca B coobuwennn BOba.

MemopaHaym, nognucaHHbin ¢ KfW, HanpaBneH Ha pa3sButne B P cektopa yTunusaumm TBepAblX
OTXOOOB Ha OCHOBE MNPWHUMMNA COXPaHEeHUS OKpyxatolen cpelbl U MOBLILEHUS YPOBHSA 3KOMOMUW.
CTOpOHbI AOrOBOPUANCL O CO34aHMM MHULMATUMBLI NO MOAEPHU3ALMN cOouManbHOW MHAPACTPYKTYPSbI,
rmaBHbIM (OOKYCOM KOTOPOW CTaHeT WHBECTUPOBaAHWE CPeACTB B MOOEPHU3auUI0 CyLLEeCTBYIOLLMX Y
NOCTPOMKY HOBbIX FTOPOACKUX U permoHanbHbIX OYUCTUTENBHBIX CUCTEM.

KoHeuHbIMK GeHeduumapaMm CTaHyT rocy4apCTBEHHbIE KOMMaHUM 1 KOMMNaHWW, CO3aHHble HAa OCHOBE
MPUHLMMOB FOCYAApCTBEHHO-4acTHOro napTtHepcTtBa (MYlM), Ha MyHMUMNANbHOM W pPErvoHanbHOM
ypoBHsiX. MexaHn3m oTGopa NpoekToB Ans (hUHaHCUPOBaHMS B paMkax MHULMATUBLI OyaeT pa3paboTaH
CTOPOHaMM AOMNONHUTENBHO.

B memopaHayme, nognncaHHom BOBbom ¢ CABEI, cTopoHbl JOroBOpUnUCeE paccMoTpeTb BO3MOXHOCTb
COTpygHMYecTBa MO peanu3aumm WHBECTULMOHHBLIX MNpoekToB. B  kayectBe NpUOPUTETHBIX
paccMaTpuBaroTcs NPOEKTHI, HanpaBfeHHble Ha passuTme coumanbHO-3KOHOMNYECKOM
UHPACTPYKTYpbl, BKMOYas MHPACTPYKTYPY TpaHcnopTa U SHepreTukn; NpoekTol B cdepe akonoruu (B
TOM u4ucne, CMsArdeHMe nocrneacTBUN KNMMaTUYECKMX WU3MEHEHUI). CTOPOHbI TakkKe [LOroBOPUIIUCH
paccMOTPETb BO3MOXHOCTb Y4acTusi B OUHAHCMPOBAHUM NporpamMmm no NoAdep’kke Maroro u cpegHero
npegnpuHumaTtensctea B Poccum 1M B CcTpaHax-ydpegutenax LleHTpanbHoamepukaHckoro 6GaHka
3KOHOMWYECKOWN MHTErpaumm, a takke o6 obmMeHe onbITOM M MHGOPMAaUMEN B pasfnyHbiX 00nacTsx,
KacaroLwmnxcsa 0esaTeNbHOCTU (PUHAHCOBBIX MHCTUTYTOB.

MemopaHayM HamnpaBneH Ha YCTaHOBMEHWE [ONTOCPOYHbIX MAPTHEPCKUX OTHOLUEeHWA B obnactu
pasBUTUSA NPOEKTHOIo U TOProBoro uHaHcmMposaHus. Ocoboe BHUMaHME CTOPOHbI HAMEPEHbI yaenuTb
COBMECTHOMY y4yacTUi0 B peanusaumMum BHELUHEIKOHOMMYECKMX TMPOEKTOB, HamnpaBMeHHbIX Ha
roCy[apCTBEHHYIO NMOAAEPXKKY KCNOpPTa NPOMbILLNIEHHON NPOAYKLUN.

LleHTpanbHoamepukaHcknin 6aHk skoHomudeckon wuHTerpauum (The Central American Bank for
Economic Integration, CABEI) 6bin ocHoBaH B 1960 rogy kak MexayHapogHOe topuguyeckoe nuuo,
Lienb KOTOPOro - COAENCTBUE MHTErpauum n pasBuTUIO CTpaH, co3gaBlumnx ero: Batemana, MNoHaypac,
CanbBagop, Hukaparya n Kocta Puka. o3xe K HUM MPUCOEOUHUITCE U OpyrMe CTpaHbl HE TOMbKO
3TOr0 pernmoHa, HO M Te, KTO 3auMHTepecoBaH B CBOEM MOCTOAHHOM MpUCYTCTBUMM B LleHTpanbHown
Amepuike.
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BusHec-TACC (biztass.ru), MockBa, 17 uronsa 2013 11:00:00

B35 U LEHTPANIbHOAMEPUKAHCKUA BAHK 9KOHOMUYECKOW MHTErPALIUA
AOroBoPUIIMCb COTPYOHUYATDL B NOAOEPXKE MHBECTIPOEKTOB

AsTop: Bild1

MOCKBA, 17 wwona. /NWTAP-TACC/. BHewakoHombaHk /BOB/ n LleHTpanbHoamepukaHckuin 6aHk
akoHoMu4yeckon uHTerpaumm /CABEI/ B pamkax MexgyHapogHouh KoHdepeHuun "[donrocpoyHble
WHBECTULUK - 3aror yCTONYMBOro pocta" nognucann memopaHaym O B3aumMonoHuMaHum. Co CTOPOHbI
BOba pokymeHT nognucan npeacefatens OaHka Bnagumup [OmutpueB, co ctopoHbl CABEI -
NCNONHUTENbHbIV Npe3naeHT Huk PuwouT.

CornacHO [OKyMEHTYy, CTOPOHbl [OroBOPUIIMCb pPacCMOTPETb BO3MOXHOCTb COTpyAHWYecTBa B
peanu3aumMm WMHBECTULMOHHBIX MPOEKTOB, B YACTHOCTW, HaMpaBfieHHbIX Ha pasBuMTUE couuarnbHO-
3KOHOMUYECKON MHAPACTPYKTYpbl, BKMAOYAA MHAPACTPYKTYpbl TPaAHCMNOPTa U 3HEPreTukn, nNpoekTbl B
cdpepe 3Konormn.

CTOpOHbI Takke AOrOBOPUINCH PAacCCMOTPETb BO3MOXHOCTb y4acTus B (hMHAHCMPOBAHUM NPOrpaMm Mo
nogaepxxke mManoro u cpegHero 6musHeca B Poccun n ctpaHax-yyupegutensx CABEI.

MemopaHoym HanpaBneH Ha YCTaHOBMEHWE [ONrOCPOYHbIX MAPTHEPCKUX OTHOLIEHMA B obnactu
pasBUTUSA NPOEKTHOIO UTOroBOro ¢pmHaHcmpoBaHus. Ocoboe BHMMaHWe CTOPOHblI HaMepeHbl yaenuTb
COBMECTHOMY Yy4yacTUiO B peanusaumMmM npOeKTOB, HanpaBfeHHbIX Ha TOCMOAAEPXKY aKcnopTta
NPOMBbILLUNEHHON NPOAYKLMMN.

CABEI 6bin ocHoBaH B 1960 rogy N'Batemanon, NoHgypacom, CanbBagopom, Hukaparya un Kocta Pukon
ONA COOeNCTBUS MHTErpaumMm n pasBuUTUIO 3TUX CTpaH. [1o3Xe K HUM NPUCOEeaUHUNNCL Apyrne CTpaHbl
pernoHa.

http://www.biztass.ru/news/id/77749
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POCCUA-BOB-BAHKU-COTPYOHNYECTBO
17.07.2013 15:33:58 MSK

B36 NOANUCAN MEMOPAHAYMbl C BAHKOM MHBECTULIMA U BHELLHEW TOPIrOBJU
APFrEHTUHbI U SKCUMBAHKOM UHOOHE3UU

Mockea. 17 mnonsa. MHTEP®AKC-ADU - BHewakoHoMmbaHk (BOB) goroBopunca o coTpygHU4ecTBe C
BaHkoM MHBecTMUMIA K BHelHeln ToproBin ApreHTuHbl (Banco de Inversion y Comercio Exterior S.A.,
BICE) n 3kcumbaHkom MHOoHe3uun.

CooTBeTCTBYIOWME ABYCTOPOHHME MEMOpaHAyMbl O B3aMMOMOHMMaHUK Gbinn nognucaHsl BOBom ¢
KaXXablM M3 MHOCTPaHHbIX 6aHKOB B cpeay B xoae KoHdepeHumn "[onrocpoyHble MHBECTULMK - 3anor
ycTtonymaoro pocta" B Mockse.

C apreHTMHckMM GaHkom BOB HamepeH ycTaHOBUTb [ONTOCPOYHbIE MAPTHEPCKME OTHOLUEHMSI B
obnactu pasBUTMSA MPOEKTHOr0 U TOProBOro (YUHAHCMPOBAHUS, [OrOBOPUIICS O COBMECTHOW
peanusaumMm WHBECTULMOHHbLIX MPOEKTOB. B kayecTBe nNpUOPUTETHLIX paccmaTpuBaloTCs MNPOEKTHI,
HarnpaBfeHHble Ha pa3BUTUE COLMAarnbHO-3KOHOMUYECKOW UHMPACTPYKTYPbI, BKMOYas MHAPACTPYKTYpy
TpaHcrnopTa M 3HEepreTuku, NpoekTbl B cdpepe 3KOMorMmM M YCTOMYMBOIrO PasBUTUS, MO MOAAEPXKKE
Manoro u cpegHero npeanpyvHUMaTenbcTBa B Poccumn 1 ApreHTuHe, a Takke no nofaaepikke akcnopTa.

C MHOOHE3UNCKUM JKCMMBAHKOM POCCUICKas rockopnopaums Takke niaHupyeT coTpyaHnyaTb B cdepe
COPUHAHCUPOBAHNS NPOEKTOB, OOMeEHMBATbCS OMbITOM B BOMPOCAX CTPYKTYPHOrO M TOProBOro
dmHaHcMpoBaHNA, (UHAHCUPOBaHMS AKCMOPTHbLIX onepauuni.

BbaHK MHBECTULUMA W BHELWHEeW TOProBnu ApPreHTUHbl, MOMHOCTbI MNpUHAANEeXalmn rocygapcTay,
cneumanuanpyetcad Ha CpPegHEeCpPOYHbIX W AOMNMOCPOYHbIX  WHBECTULMAX B NPOM3BOACTBO,
BHELLHETOProBOM KpeauToBaHun. baHk cosgaH B 1992 roay.

OkcnmbaHk NHOoHe3nn - rocygapCcTBeHHbIM GaHk, obpasoBaHHbIin B 1999 rogy. OCHOBHOW Uenbto
[eATenbHOCTU OpraHu3auumn SIBNSIeTCs peanusaumsl rocyaapCTBEHHbIX NPOrpaMm Mo CTUMYIMPOBaHUIO
3KCMOPTHbLIX onepaunin.

PaHee B cpegy BOb Takke nognucan memopaHaymMbl O B3aMMOMOHMMAaHUN C repMaHcKon GaHKOBCKOM
rpynnon KfW n ¢ LleHTpanbHoamepukaHckum 6aHkoM akoHoMuYeckon uHterpauumn (CABEI).
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Bectun. dkoHoMuka (vestifinance.ru), Mocksa, 17 urona 2013 13:34:00

MUH®PUH: KAK COBMECTUTb YACTHbBIE CPEACTBA U UHCTUTYLUUOHAIBbHbIE?

B cpemy B MockBe npoxoauTt koHdepeHuus BHelskoHOMBGaHKa "OorirocpoYHble MHBECTULMKU - 3aror
yctonumBoro pocta. OCHOBHasi TeMa BCTpe4uu CTaHeT rMaBHOM M Ha npeacTosweM B Gnivxkanwme aHu
cammute G20. O BaXXHOCTU MHBECTULMN ANs1 SKOHOMWK CTpaH MUHUCTP ouHaHcoB AHTOH CunyaHoB
pacckasan B 9KCKITHO3UBHOM MHTEPBbLIO.

http://www.vestifinance.ru/videos/10722
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TENEKAHAI "POCCHA 24", UHTEPBbIO, 17.07.2013, 11:48

Beaywmii He HasBaH

BEOYWWWN: B MockBe cerogHsa npoxoaut KoHgepeHumst BHewakoHombaHka "[onrocpoyHble
WHBECTULMM - 3anor ycTonumsoro pocta". Ha npsimon cBssu oTtyaa mos konnera Mapusa Ecdpemosa. A
el nepegato Croeo.

KOPP.: 3gpasctByinTe! Kak pa3 cerogHsl, kak Bbl y>e ckasanu, AeBu3 KoHdepeHumn - ato "3anor
YCTOMYMBOrO pocCTa - AONrOCPOYHble MHBecTUumn". Kak pa3 o6 mHBecTMuusx u o Tom, 4to Oyaer
obcyxaatbes Ha Gnuxkanwen BcTpeye mHaHcoBbix NuaepoB G-20, Mbl FOTOBbI CIPOCUTb Y MUHUCTPA
uHaHcoB AHTOHa CunyaHoBa. AHTOH [epmaHoBuy, [o6pbii geHb! Mow nepBbii BONpoc - Mo
uHaHCcoBbIM npegnoxeHnam. CobcTBeHHO, B NATHUUY-cy66oTy Oyaetr BCTpeya, M BOT MO
(PUHAHCUPOBAHMIO AOSITOCPOYHbIX MHBECTULMIA, NO-BalleMy, Kakme OyayT KnoyeBble NpeanoXeHmsa?

AHTOH CUNYAHOB, MuHuctp cuHaHcos P®: Bbl 3HaeTe, AeNCTBUTENBHO, BONPOCH! SONMOCPOYHbIX
MHBECTUUMI ByaoeT ogHa M3 KIOYEBbIX TEM, KOTOpyt OyayT paccmaTpvBaTb MWHUCTPbI (OMHAHCOB
"nBaguaTkn" Ha 3TOM Hedene W rnaBbl rOCyAapCTB B Hayane ceHTabpsa Tekywero roga. lNockonbky
CcerogHsa Bonpoc UCTOYHMKOB POCTa MUPOBOM 9KOHOMUKU CEPLE3HO CTOUT Yy BCEX HA NOBECTKE AHd, a
OOHVMM U3 rNaBHbIX WMCTOYMHWKOB pPOCTa 3KOHOMUKU SBMASKOTCA WHBECTULUKM, TO, KOHEYHO, MOWUCK
WUCTOYHMKOB 3TUX MHBECTULMA - 3TO HacywHasi npobrnema, nOoTOMYy 4YTO B HbIHELIHUX YCIOBUAX
KpeauToBaHve ©OaHKOBCBCKOE MOCTEMEHHO CBEPTbIBAETCS, OOMKETHble BO3MOXHOCTM OrpaHuYeHbl,
NosTOMY MpuBreYeHUe NHCTUTYLIMOHAmNbHbLIX UHBECTOPOB, TakUX Kak NMEeHCUOHHble POHAbI, CTpaxoBble
KOMMNaHUK1, Mbl CHATAEM, YTO BOMPOCHI U CyBepeHHbIX (POoHO0B, Kak B Poccuiickon ®enepaumm ato doHA
HauMOHanNbLHOro 6GnarocoCTosHWS, pasMelleHMe 3TUX CPEeACTB - 3TO OA4HA U3 BaXKHEWWMX TeM Ans
cerogHsiLHero obcyxaeHnsa KoHepeHLMn n obCcyxaeHmsa MMHUCTPOB (oMHaHCOB "ABaguaTkn”. Moatomy
BOMPOCbI O TOM, Kak caenaTb MexXaHu3M, Korga 4YacTHble WHBECTUUUM MNoMayT 3a WHBECTULMAMU
WHCTUTYLUMOHANbHbIX WHBECTOPOB, CyBEpeHHbIX (OHAO0B, BOT BOMPOCHI, KOTOpPble [AOCTOWHbI
o6cyxaeHus. NoTomy 4TO cBA3aTh CPeACcTBa YaCTHLIX MHBECTOPOB U MHCTUTYLIMOHAMbHbIX - 3TO Hawa
OCHOBHasi 3agada. lMotomy 4yTOo 6e3 atoro, 6€3 AO0NrOCPOYHbIX MHBECTULMOHHBLIX BIOXEHWUA Mbl He
CMOXeM B nepcrnekTuBe obecneynTb Te xenaemble TeMMbl 3KOHOMUYECKOro pocTa, O KOTOPOM FrOBOPST
BCe CTpaHbl MMpa CErogHs.

KOPP.: Kak pa3 BO Bcex CTpaHax Mupa 3KCMepTbl ceryac roBopsAT 00 orpaHvyYeHnn CyBEPEHHbIX
ponros. NMo-Bawemy, 6yaeTt nn obcyxaaTbCa AONroBas Harpyska, M B KAKOM Krrode?

AHTOH CUNTYAHOB: Bbl 3HaeTe, OeNCTBUTENbHO, Mbl yXXe He MepBbii pa3 obCcyxaaem 3Ty Temy,
MOCKOSbKY BbICOKME 0ObeMbl Jonra co3gatoT HeonpeaeneHHOCTb ANs MHBECTOPOB B TeX CTpaHax, rae
9TOT pJonr HakonneH. [loaToMy, KOHEYHO, BOMPOCbI OOCNyXXMBaHMA [ONira, BOMNPOCHI MOralleHns
HaKOMNMEHHbIX 3HAYUTENbHbIX JONroB 6ecnokoAT MHBECTOopoB. W Ha BCTpeyax MWHUCTPOB (HMHAHCOB
"nBaguatkn" Mbl nonaraem uenecoobpasHbiM MNOCTaBUTb BOMPOC O CPEeAHECPOYHbIX OpUEHTMpax
OOSIrOBON MOMUTUKA CTPaH, HAKOMMUBLUMX BbICOKME AONMM. OTO BaXHO, NOTOMY UTO Mbl AOMKHbI AaTb
NMOHMMaHMe WHBECTOpPaM O HaMEpPEeHUsIX TeX WM WUHbIX CTpaH, Kak OHM OyayT NpoBOAUTH CBOKO
AONroBYO MONMUTUKY, ByayT Nu HapawmBaTbCa ganblie aonru, 6yayT nu NpogomkaTbCca AeuuUnTHbIE
GroopKeTbl - 3TO 0gHa nonuTuka. Ecnm Mbl roBopuM 0 TOM, YTO Mbl ByeM orpaHnymMBaTthb pasmep gosnra u
coKpallaTb ero - 3TO COBEepLIeHHO Apyras nonutuka. [1oaTomy BOnNpocbl O TOM, Kak Mbl Oyaem
ABUraTbCsl, Kak CTpaHbl "gBaguaTkn" OyayT OBUratbCA C TOYKM 3PEHUSA PacyUCTKM CBOUX AOSrOBbIX
065a3aTenbCTB, HY, ECTECTBEHHO, 3TO KMNtoyeBas TeMa, KOTopas 3akio4yaeTcs He TONMbKO B BOaXETHbIX
napameTpax, He TOMbKO B AOMNrOBOW CTpaTernM CTpaH, HO 3Ta Tema BNUSeT HenocpeacTBEHHO Ha
WHBECTULUOHHBIA KNUMaT Mupa B UENIOM U Ha HacTpPOeHWe MWHBECTOPOB BKMaAblBaTbCA WM He
BKMNaablBaTbCs B T€ UMK UHbIE CTPaHbl, T€ UMK UHbIE KPYMNHbIE MPOEKThI.

KOPP.: AHTOH epmaHOBMY, ceryac MHOrMe roBOpsAT, YTO B CaMMUTE, KOTOPbIN MpPOMAeT yXe B
ceHTAbpe, Ha KOTOPOM BCTPETATCA yXe nuaepbl rOCYyAapCTB, Kakme npeasiokeHnsa KrodeBble
noAaroToBUT oMHaHCOBLIN 610K G-20 K 3TOMY MEPONPUSATUIO?

AHTOH CUJTYAHOB: BesycnoBHO, 9TO UCTOYHUKM pocTa, O YeM Mbl roBopunu. besycrnosHo, 3To
BOMPOC O HanoroobnoxeHun, O NPO3PavyHOCTU HANOroobnoXeHus, NOCKOSbKY CErogHs LOCTaTOYHO
akTyaneH, Bbl 3HaeTe, BONPoC 00 yxoA4e OT HanoroobnoXeHns B pasnnyHbIX LOPUCAMKUUNAX, 3aHWKEHNE
Hanoroonaraemon 6asbl, 06 ycnoBusx, Koraa OGHODKETbl MCMbITbIBAOT NPOOGNEMbl C HamnofHEHMEM
AoxoaHon 6asbl, KOHEYHO, BONpoc 06 ynnarte HamnoroB, yxXo4e B HPUCAMKLUUW C HU3KUM YPOBHEM
HanoroobnoxeHnsa Bcex 6GecnokouT. [losTomy Bonpoc o6meHa WHgoOpMaumen, BONpPocC O
B3aMMOLENCTBUM NO aHanuady OpPMUPOBAHNSA HamoroBo ©asbl TeX WM MHbIX  KPYMHbIX
HanoronnaTenbLMKOB, KOHEYHO, 3TO ByaeT 06cyaaTbCsl Kak MMHUCTpPamMu OMHAHCOB "ABaguaTkn”, Tak
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M 3TOT BOMPOC BbIAOET Ha nMAepoB Hawmx rocyaapcts. KoHeyHO, BOMPOCHI MeXayHapoOHOW
PUHAHCOBOW apXUTEKTYPbI, KOTOPbIE OO CUX MOP, K COXaneHuto, eLle He pellatTcsa u3-3a Toro, YTo HeT
pelleHns KoHrpecca CoeanHeHHbix LLTaToB AMepukn o patudmkaumm nepecmoTtpa KBoT. [1oaTomy Mbl
BCe 3acTtornopunucb. Bce cTpaHbl BblpaxatloT 06eCnOKOEHHOCTb, MOTOMY 4YTO MNPOLECC HECKOSbKO
3acTpsn, U Ham Hago ABuraTbca ganblie. Bonpoc Toxe GyaeT aToT obcyxaatbcs. Ho cTaHgapTHas
TOXe Tema - 370 (bMHaAHCOBOE perynupoBaHuWe, BOMPOCHI 3efeHOro pocta M Tak Janee, Bce Te
aKkTyarnbHble TeMbI, KOTOpble 0bCcyXaatTcs Ha "gBaguaTke”. [MaBHOe, YTO Ha 3TOW Heagene Mbl OOIKHbI
noaroToBUTb YXKe MOBECTKY ANSA HalMX rfnaB rocyapcTB, KOTOPble BCTPETATCS B CEHTAOPE TeKyLlero
roga. NoaTomy noBecTka AHA MUHUCTPOB (OUHAHCOB OyAeT HACbILLEHHON.

KOPP.: Cnacu6o, AHTOH NepmaHoBuYy. HanomHio, Ha HawwKn BoNpocCkl oTBeYan MUHUCTP OUHAHCOB
AHTOH CunyaHoB.
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Bectun. 9koHoMuka (vestifinance.ru), Mocksa, 17 urona 2013 14:47:00

CWUNYAHOB: NMPUBNEYEHUE NHBECTULIUW - OCHOBHASA 3AJAYA

MwuHuctp duHaHcoB AHTOH CunyaHoB cKasasn, Y4TO OCHOBHasl 3agaya, crosiasi cendyac nepej
BMacTsMW, 3aknyaeTcd B HEOOXOAMMOCTU CBSA3aTb YACTHbIX U MHCTUTYLMOHAlbHBIX WHBECTOPOB U
AobutbCa pocta MHBECTMUMW, Tak Kak 6e3 aToro Hemnb3a obecneynTb Kenaemble TeMnbl
9KOHOMUWYECKOro pocTa.

B cpeay B Mockee npoxoguT koHdepeHumsi BHelwakoHoMbaHka "[JonrocpoyvHble MHBECTULUKU - 3anor
yctonumsoro pocta". OCHOBHasi TeMa BCTPEYM CTaHET rMaBHON U Ha NpeacTosileM B bnwkanine gHu
cammute G20.

"lNockonbKy BONPOC UCTOYHNKOB pOCTa MUPOBON 3KOHOMUKN CEPLE3HO CTOUT Y BCEX HA NOBECTKE OHS, a
OOHUM W3 [MaBHbIX WCTOYHUKOB SBMSIOTCA WHBECTULUMMW, TO, KOHEYHO, MOUCK WCTOYHUKOB ITUX
WHBECTMLMIN - 3TO HacylHas npobnema”, - ckasan CunyaHOB B 9KCKMHO3MBHOM MHTEPBbLIO TENekaHany
"Poccusa 24" Ha koHdepeHuun BHelskoHoMOaHKka "[onrocpoyHble MHBECTULMM - 3anor YCTOMYMBOrO
pocTta".

OH oTMeTMR, YTO B YCMOBUSAX COKpaLleHUs BaHKOBCKOrO KpeaoUTOBaHUSA U OrpaHUYEHHbIX BHOXKETHbIX
BO3MOXHOCTE OCTPO CTOUT BOMPOC MPUBIEYEHNE WHCTUTYLUUOHAIbHbIX WMHBECTOPOB, TaKMX Kak
MEHCUMOHHble (POHAbI M CTPaxoBble KOMMaHMK, a BOMPOC CyBEpPeHHbIX (POHAOB SABMSETCA OAHOW M3
BaXKHenLWmMX Tem anga obcyxaeHuna Ha G20.

Mo MHEHMIO MUHUCTPA, CBA3aTb CPEeACTBA YACTHbIX U WUHCTUTYLUMOHANbHBIX MHBECTOPOB - OCHOBHAs
3agava, Tak kak 6e3 aToro Henb3s obecneyvnTb XKenaemble TeMMNbl 3KOHOMUYECKOro pocTa.

Tarke CunyaHoOB KOCHyrcs Bornpoca rocygapcteeHHoro gonra. OH pacckasan, YTo BblCOKME OOBbeMbl
Jonra cosgalT HeonpeaeneHHOCTb AN9 MHBECTOPOB B TeX CTpaHax, rae rocydapCTBEHHbIA [oMr
CIULLKOM BbICOK.

"Ha G20 HeobxooMMo MOCTaBUTbL BOMPOC O CPEOHECPOYHbIX OPUEHTUPAX OONITOBON MOMUTUKU CTPaH,
HaKOMMBLUMX BbICOKME OOMMM, 9TO BaXHO, Tak Kak Hado AaTb MOHMMaHWEe MHBECTOpaM O HaMepeHUsIX
CTpaH OTHOCUTENbHO AanbHEeNLen OONroBol nomnuTtuku", - 3assun rnmaea MuHduHa n gobasun, 4To

Tema Jorra BrMsieT Ha UHBECTULMOHHBIN KNUMaT B MUPE U HAaCTPOEHNSA NHBECTOPOB.***
http://www.vestifinance.ru/articles/30044
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PUA HoBocTwu (ria.ru), Mocksa, 17 uronsa 2013 12:54:00

CUNYAHOB HE NOAAEPXXWUBAET POCT YACJIA MUHBECTINPOEKTOB, ®UHAHCUPYEMbIX ®HB

MuHucTp comHaHcoB PP AHTOH CrnyaHOB CKENTMYECKU OTHOCUTCH K AanbHenLeMy BIIOXEHUIO CPeacTB
doHOoa HaumoHanbHOro 6naroCoCTOsiHUA B MHBECTNPOEKTbl MOMUMO TPAHCMOPTHbLIX MNPOEKTOB,
Ha3BaHHbIX Npe3vaeHTom PO Bnagummnpom MyTuHbIM.

MOCKBA, 17 won - lNpanm. MuHuctp ¢puHaHcos PP AHToH CunyaHOB CKENTMYECKM OTHOCUTCH K
AanbHenwemy BroxeHuto cpeacts PoHga HaumMoHanbHOro 61aroCoCTOSHUA B MHBECTNPOEKTbI MOMUMO
TPaHCNOPTHbIX NPOEKTOB, Ha3BaHHbIX Npe3ngeHTom PP Brnagmmmpom MNyTuHbIM.

BbicTynas Ha [NeTepbyprckom akoHomuyeckom dpopyme, npesvgeHt PP npennoxun mMHBeCcTMpOBaTb
450 munnuappoB pybnen 3a cuetr cpeactB ®HB Ha peanu3auuto Tpex KpymnHbIX MPOEKTOB -
CTPOUTENBCTBO BbICOKOCKOPOCTHOM Kene3Ho4opOoXHoW Maructpanu MockeBa - Kasanb, UKAL wu
passuTtne TpaHccnba n BAMa.

FoBopst 06 3aTMx npoekTax XypHanuctam, CunyaHoB OTMETUI, YTO TONMbKO NpoekT MockBa - KasaHb
oueHuBaeTcs npumepHo B 1-1,2 TpunnuoHa pybnen, Ha LUKAL n TpaHceub notpebyetcs 200 u 300
MUnnnapgos pyonen.

Mo MHeHMIO MUHUCTPA, "ecnn cenvac Mbl pasmaxem Haw OHB no GonblwoMy KONUMYECTBY NMPOEKTOB,
aT0 Oymetr HeahdpekTMBHO". [lodTOMy OCHOBHas 3agaya 3akn4vaeTtca B TOM, 4TOObI
CKOHLEHTPMPOBATLCA Ha onpeaesieHHOM nepeyHe NPOeKToB U UX peanv3oBathb.

"Ecnn 6ygeTt n ganblue npoAaosrkeHa Takas npaktuka (BrnoxeHue cpencts ®PHB B MHBECTNPOEKThI), TO
ecTb puck. ¥ Hac cpegctBa ®HBE ato crabunusatop Ana npoBegeHWss NEHCUOHHOW pedopMbl, ecnu
Oyoem n panble 3T AeHbrn 6paTb, €CTb PUCK, YTO B Criyyae peanusaumm NeHCUOHHOM pedhopMbl,
MoxeT B6bITb 3TO NoTpebyeT OOMNOMHUTENbHOrO PEecypCcHOro obecneveHuns, y Hac Takux pecypcoB He
Oynet. A o4eHb CKenTU4eCKM OTHOLWYCb K Npobneme panbHenwero nHeectupoBaHusa cpeacts ®HB B
WHBECTNPOEKTLI", - cka3an MMHUCTP pernopTepam B pamkax KOHepeHunn BHeLsKoHOMOaHKa.

Mo ero MHeHuto, crnegyeT pasmellaTb OCTaBluMecs cpeactBa B 6onee goxoaHble Bymarn.MuHUCTP

durHaHcoB PO AHTOH CunyaHoBMuHucTp douHaHcoB PO AHTOH CunyaHoB
http://ria.ru/economy/20130717/950294071.html
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UTAP-TACC # EguHasa neHTta, MockBa, 17 nons 2013 12:34:32

®UNHAHCOBASA "OBAOUATKA" OBCYAUT NMPOrPAMMbI KONTMYECTBEHHOIO CMAM4YEHUA
CTPAH, KOTOPbIE OEPXAT PE3EPBHYIO BAJIIOTY - CUITYAHOB

AsTop: UTAP-TACC

MOCKBA, 17 wnionda. IMTAP-TACC/. ®uHaHcoBas "aBaguatka" obcyauT nporpaMmmbl KONTMYECTBEHHOMO
CMSrYeHns, coobLwmn cerogHa >XypHanmctam MWHUCTP ¢uHaHcoB AHTOH CunyaHoB B Kynyapax
KOHdepeHLUnn, opraHn3oBaHHoON BHELLSKOHOMOBaHKOM.

"Mbl Gygem roBopuTb O MONIUTUKAX KONMMYECTBEHHOIO CMSITMEHUS CTPaH, KOTOpble OepXaT pe3epBHYIO
BaniTy, - ckaszan OH. - bygem roBoputb O TOM, 4TOOblI Takas nomuTMka Obifa MNOHATHOW W
npegckasyemon”. CunyaHoB npueen B npumep crnosa rnasbl PPC beHa bepHaHke o TOM, 4TO npwu
NPUHATMM peLleHnst O NPOLOIMKEHNN UK CBOpPaYMBaHMN NPOrpamMmmbl KONMYECTBEHHOMO cmsardeHus PPC
OygeT pykoBOACTBOBATLCS AaHHbIMM Mo 6e3paboTuue. "3TO NOHATHBIA curHan, kak bygeTt gBuraTbes
caM MexaHW3M NPUHATUSA peLleHnn”, - MOSACHU MUHUCTP.

"Camoe rnaBHoe anst GusHeca NoOHMMaTb, UCXOASA U3 KaKMX MOCLINOB U KpUTepUeB BbipabaTbiBaloTca Te
WIN NHble peLueHns, - npodormkun rnasa MnuHduHa. - NoaTomMy YeTkoe NOHMMaHWE MO3ULNIN OEHEXHO-
KpeauTHbIX BriacTemn, Kak oHn ByayT cebsa BeCTU 1 Kakue pelueHust byayT npMHMMaTbCs B TOWM UK MHOW
cuTyauumn - BOT 4YTO camoe rnaBHoe". "Mbl Byaem BbiCTynaTbh 3a nNpeackasyemMocTb B 3TOW yactu', -
nogvepkHyn CunyaHos.

MWHUCTP noguyepkHyrn, 4YTO He OXuaaeT B pamkax duHaHcoBoW "gBaguaTtku" Kakoro-nmbo
CYLLECTBEHHOIo NpPoABWXKEHUA B Bonpoce pedopMUPOBaAHUA CUCTEMbI pacnpedeneHns KBOT B
MexayHapogHom BantoTHOM goHae. OH HanoMHUM, YTO 3TOT BOMPOC cenyvac "noaBuc" uUs-3a TOro, YTo
koHrpecc CLUA Tak u He patudmumpoBan HoOBy cuctemMy. "Mbl Bygem xgaTb OCEHU, - KOHCTATUPOBan
MUHUCTP. - BO3MOXHO oceHblo 9Ta TeMa onAaTb OyaeT paccmaTtpuBaTbes koHrpeccom". "[lo kKoHua roga
OynmeT ewe oagHa BCTpeya MUMHUCTPOB (uHaHcoB "gBaguaTtku". Ecnm KoHrpecc ycneet go 3Toro
BPEMEHUN pacCMOTPETb 3TOT BOMPOC, TO Mbl K HEMY BepHeMcs", - nobasun CunyaHos.

OH He ucknoumn, 4YTo 3Ta Tema byadeT 3ByyaTb B paMkax npeacrosiwiero 3acefaHus. "MHorme ctpaHbl
3aMHTEepecoBaHbl B ckopenwem pedopmmpoBaHun MB® un cepbe3HO pearupyloT Ha OTCyTCTBUE
NpoaBMKEeHUs No 3ToMy Bonpocy", - ckazan CunyaHos.

OuepenHoe 3acegaHne MUHUCTPOB (PUHAHCOB "OONbLLIOW ABaguaTkn" 1 ynpaBnsoWmMX LeHTpanbHbIMK
©aHkamu coctoutcs 19-20 nons B Mockse.
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PUA HoBocTu # EanHas neHTta, MockBa, 17 uonsa 2013 12:52:00

CUINTYAHOB HALIEETCS HA NMPOIPECC B OBCYXAEHUMN PE®OPMbl KBOT MB® HA
®UNHAHCOBOWU G20 B OKTABPE

MOCKBA, 17 won - [panm. MuHuctp duHaHcoB PP AHTOH CunyaHoB Bblpasun Hagexgy, 4To
duHaHcoBon G20 ygacTcs npoaBuHYThCS B 06cyxaeHun pedopmbl kBoT MB® B okTa6pe aToro roga Ha
oyepeHon BCTpede MUHUCTPOB hMHAHCOB 1 raB LeHTpobaHkoB G20 B BawumHrToHe.

Coet ynpasnsawowux MB® yTBepauMn HOBYK cUCTEMY pacnpefeneHus KBOT W FOfocoB B 3TON
opraHuszaumm ewe B 2010 rogy, ogHako OHa OO CUMX MOpP He BCTynuna B cuiy, T.K. He npolna
patumkaumio B naprnameHTax psiga cTpaH, B nepsyto ouvepeab CLUA. Kowrpecc CLUA moxet
patuduumposate kBoTbl B MB® oceHbio aToro roga, rosopun CunyaHoB B anperne cO CCbIfKOM Ha
MuHUCTpa dmHaHcoB CLUA dxenkoba Jlbto. B pesynbTaTe pedopMbl CyLLECTBEHHO YBENUUNTCSA OONA
ctpaH BPUKC B MBO.

"Byaem xgaTb OCEHU, NOTOMY UTO Mbl HAAEEMCS, YTO 3Ta Tema OyaeT OCEeHbIO ONSATb paccMaTpMBaTbCA
B KoHrpecce. Mbl Ha 3TO HageeMmcsl, HO 34ech npeackasbiBaTb CroOXHO. [1o KoHUa roga y Hac 6yaeT eule
ogHa BcTpeya (He cumtas BcTpeunm domHaHcoBon G-20 19-20 mona B Mockse) B BawwuHrtoHe. Ecnu
KoHrpecc ycneeTr paccMOTpeTb 3TOT BOMNPOC, TO, 1 HadekCb, Mbl ycneem MNpoABUHYTbCA", - ckasan
CunyaHoB XypHanuctam B Kynyapax MexgyHapoaHoW KoHdepeHuun "[JonrocpoyHble MHBECTUUMMK -
3anor yctonumBoro pocra", opraHM3oBaHHon BObom.

[Mpn 3TOM OH OTMETWA, YTO Tema MO-MPEeXHeMy akTyanbHa, U Ha Gnwxanwen BCTpeye MWHUCTPOB
ouHaHcoB n rmas LeHTpobaHkoB G20 B MockBe oHa Bce paBHO OyaeTt obcyxaatbcs. "MHorne cTpansl,
0COBEHHO C pa3BMBAOLLMMUCA IKOHOMUKaMW, KOTOPble 3aMHTEepecoBaHbl B CKOpeWLeM nepecmoTpe
KBOT, CEpbe3HO pearupyroT Ha TO, YTO 3TOT BOMPOC He npoasuraeTcs”, - noscHun CunyaHos.

OH HanomMHun, TO cUTyauns B MUPOBOW 3KOHOMMKE 3a NocrefHue rogbl Cepbe3HO U3MeHunachb, U Bec
CTpaH C pa3BMBatoLLENCS SKOHOMUKOM CyLLIECTBEHHO BO3POC. "OTU CTpaHbl BNofHE 060CHOBAHHO CTaBAT
BONPOC, KOrga e, HaKkoHel, CMOryT nepecMOTpeTb Te KBOTbl, KOTOpble croxunuce B MB®.
CerogHsawHaa cutyauna HeobbekTuBHa. [loaTomy Ha paHHom BCTpede dumHaHcoBon G20 Takue
pas3roBopbl TOXe ByayT CNbIWHbLI", - 3aKNOYMI MUHUCTP PUHAHCOB PO.
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d" PocEvanecKoHCaENTHHI

PWA PocBbusHecKoHcantuHr (rbc.ru), MockBa, 17 uronsa 2013 13:00:00

A.CUITYAHOB: NONUTUKA KONMUYECTBEHHOIO CMAMEHUA NOMKHA BbITb
NPEACKA3YEMOMW.

Kak cumtaeT MuHucTp comHaHcoB PP AHTOH CrnyaHoB, NONMTMKA KONIMYECTBEHHOMO CMSAMYEHUS CTPaH C
pe3epBHOM BaniloToh AofkHa ObiTb npeackasyemon. Takoe MHEeHWe OH BbiCKa3an >XypHanucTamB
Kynyapax mexgyHapogHonm koHdepeHuun "[onrocpoyHble WHBECTUUUM - 3anor yCcToMymBoro pocra”,
opraHn3soBaHHOM BHELISKOHOMOaHKOM.

Mo cnoBam rnaebl MuH(MHaA, 3TOT Bonpoc OyaeT obcyxaaTbCa Ha BCTpeYe MUHUCTPOB (PMHAHCOB U
ynpaenawowmx ueHtpobaHkamm ctpadH G20 B MockBe Ha TekyLlen Heagene.

"Mbl 6yaem roBopuTb, HABEPHOE, O NOSIUTUKE KOSIMYECTBEHHOIO CMAMYEHUs CTPaH, KOTOPbIE AMUTUPYIOT
B MepBYK o4yepeab pe3epBHble BantoTbl. Mbl JOMKHbI TOBOPUTL O TOM, YTOObI Takasi nonuTuka Gbina
NOHATHOM W Npeackasyemon”, - OTMETUI OH.

Mo ero cnoeam, paHee rnaea ®egepancHon pesepHon cuctembl (PPC) CLUA BeH BepHaHke rosopun
O TOM, YTO OOHUM U3 KpUTepmreB NS NpuHATUA peweHnin PPC aenseTca dakTop ypoBHS 6e3paboTumubl.
"OTO MOHATHLIN cuUrHan Toro, kak GygeT ABUratbCsi cam MexaHu3M NpUHATUSA peleHun. Ona 6usHeca
camoe rmnaBHoOe - MOHMMAaTb, UCXOOS U3 KaKUX KPUTEPUEB, NCXOAS U3 KakMX NMOCLINIOB BbipabaTtbiBaloTCs
Te Unn nHble pewenuns”, - cumtaet A.CunyaHosB.

HanomHum, 11 mona 2013r. b.bepHaHke oTMevan, 4YTo B HacTosWMA MOMEHT akoHomuka CLUA no-
NnpexHeMy HyXgaeTcss B MNporpamMMe KONMYECTBEHHOrO cmMmsrdeHus. [lo ero crnoBam, YpOBEHb
©e3paboTmubl B CTpaHe OCTaeTCHA BbICOKMM, M MO3TOMY, HECMOTPS Ha CTAbUIIbHO HWU3KWUIA YPOBEHb
nHnAuuKn, PC noka He NNaHUpyeT cBOpayuBaThb NporpaMmmy.

Mog "KoNu4ecTBEHHbIM CMArdYeHnemM" nogpasyMeBaloTCsl COXpaHEeHWe YYeTHOW CTaBkuM Ha ypoBHe O-
0,25% 1 macwTabHble MHTEPBEHLMM Ha PbIHKE LeHHbIX Bymar B exemecsadHom obveme 85 mnpa gonn.
U3 Hux 45 mnpa gonn. NpuxoguTcs Ha BbIKYyN OOMTOCPOYHbLIX AONroBbIX 06a3aTensCcTB hegepansHOro
KasHadernctea u 40 mnpa JONI. - Ha BbIKYN UNOTEYHbIX LIEHHbIX Bymar.

http://www.rbc.ru/rbcfreenews/20130717130058.shtml
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PWA HoBocTwu (ria.ru), Mocksa, 17 urona 2013 13:14:00

NMONMUTUKA ®PC CLUA U ELIE AOJIKHA BbIThb MPEACKA3YEMOW, YBEPEH CUITYAHOB

MwuHUCTpPBI bMHaHCOB 1 ynpaensowmne LeHTpobaHkoB "6ornbLlion aBaauaTki” Ha BcTpeye B MockBe Ha
Tekylen Hedene MOryT BbICTYNUTb 3a TO, YTOObl AEHEXHO-KpeaAUTHas Mnonutuka CTpaH - SMUTEHTOB
pe3epBHOM BantoThl Obifa NOHATHA U Npeackasyema.

MOCKBA, 17 wion - [lNpanM. MuHUCTPbl (PUHAHCOB W yrnpaenswowue LeHTpobaHKoB "GOonbLLOW
aBaguaTkn” Ha BcTpede B MockBe Ha Tekylwienh Hegene MOryT BbICTYyNUTb 3a TO, YTOObl AEHEXHO-
KpeauTHas NonuTuka CTpaH - SMUTEHTOB pe3epBHON BantoTbl Bbina NOHATHA M Npeackadyema, coodLmn
rnasa MuHdpura P® AHToH CunyaHos.

OCHOBHbIMM MMPOBbBIMW PE3EPBHBIMM BarnoTaMy cendac SBNATCSA gonnap U eBpo. PbiHKK kpanHe
OCTpO pearvpytloT Ha niobble curHanel 13 CLUA no noBoay npoBoammon LeHTpobaHkom ctpaHbl - PPC
nporpamMmmbl KONM4ecTBeHHOro cmsrdyeHnsa (QE), ¢ NMOMOLLBIO KOTOPOW perynsarop CTUMynupyeT pocT
aMepuKaHCKOM 3KOHOMUKM, HakaumBasi ee geHbramu.

Mpn aTom nonHom sicHocTn no nnaHam ®PC HeT: ecnn utoHbCKNe 3asiBrnieHns rnaebl PegpesepBa beHa
BepHaHke Oblnn BOCMPUHATEI MHBECTOPAMU Kak NogTBEPXOEHME CNYyXOB O rpsgyllemM cBOpadnBaHum
nporpammbl QE, TO ero wuwonbckoe BbICTYNNEHWE, HanpoTuB, CBUAETENbCTBOBANO B MOMb3y
NPOLOIMKEHNA CTUMYNUPYIOLWEN OeHEeXHOo-KpeauTHon nonutukn. B cpeny, 17 wvionsa, pbiHKM ONATb
3aMepnu B oxungaHum - bepHaHke obpaTntca ¢ nocnaHnem K napnameHTy.

"Mbl 6yaem roBopuTb O NOINTUKE KOSIMHYECTBEHHOIO CMSAMYEeHNs CTpaH, B NEPBYI0 ovepenb C pe3epBHOM
BantoTon. Mbl [OOSMKHbI FOBOPUTb O TOM, YTO Takas MONMMTUKA [OMKHA ObiTb MNOHATHOW U
npegckasyemon”, - ckasan CunyaHOB XypHanmucTam B Kyfnyapax MexayHapogHOW KOoHdepeHLumnn
"[loNrocpoYHble MHBECTULNM - 3aN0r YCTONYMBOrO pocTa”, opraHM3oBaHHON BHELLSKOHOMOGAHKOM.

OH nosicHun, 4YTo Ons MHBECTOPOB OAHUM W3 KPUTEPWUEB MPUHATUS PELUEHUN SBMSIeTCA NOHMMaHue
MexaHu3ma W3MeHeHU B (PMHAHCOBOW WM SKOHOMMYECKOM MOnuTMKE cTpaH. "[omkHO ObiTb 4eTkoe
NMOHUMaHWE NO3MLUMK OEHEXHO-KPEOUTHBIX BNacTen, kakne pelleHns dyayT roToBUTLCS B TOM UNN NHOW
cuTyaummn. BoTt 310 camoe rmaBHoe. Mbl Byaem BbICTynaTth 3a NpeackasyemocTb. dTa npeackasyemocTb
No3BONNT YKpenuTb gosepue", - otmeTun CunyaHos.

EBponencknin  LeHTpobaHK Takke MPOBOAUT [OEHEXHO-KPEAUTHYH MOMAUTUKY, HanpaBneHHYK Ha
CTUMYNMPOBaHUE SKOHOMUYECKOro pocTa, oaHako B oTnuyme oT ®PC "neyaTHbINn CTaHOK" HE BKMOYaeT.
LleHTpobaHK 30HbI €BPO OrpaHN4MBaEeTCH COXpPaHEHVWEM CTaBOK Ha KpavHe HM3KOM YypoBHEe.MUHUCTP
¢urHaHcoB PO AHTOH CunyaHoB

MuHucTp couHaHcos PP AHToH CunyaHoB
http://ria.ru/economy/20130717/950300414.html
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EBpa3uinckun 6aHk pa3sutus (eabr.org), Anmatbl, 17 nronsa 2013 22:27:00

MABA EABP: CEFroaHA UMEHHO BAHKU PA3BUTUA CNOCOBHbI CTUMYJIMPOBATD
AONMOCPOYHbIE UHBECTULIUAU

Anmartsl, 17 nionga 2013 roga. - Kak ctumynmnpoBaTb JOMTOCPOYHbIE MHBECTULUN B YCINOBUSX HbIHELLHEN
(PVHAHCOBO-3KOHOMMYECKON HECTAOMIBHOCTU. OTON akTyanbHOW TeMe ObINo NOCBSLWEHO BLICTYMNNEHNE
Mpeacepatensa [paBneHnss EBpaswuiickoro 6Ganka passutns (EABP) Wropss ®wuHoreHoBa Ha
OTKpbIBLUENCS cerogHa B MockBe mMexayHapoaHoW KoHdepeHuumn "[onrocpoyHble MHBECTULMMK - 3anior
yCTOMYMBOro pocra”.

"lngepamn B 9TOM OEATENbHOCTM CMOCOOHbI CTaTb GaHKM pasBUTUS, - CYMTAET OH. - VIMEHHO OHWK
obecneyat noadepxaHue UHAHCUPOBaHMA WHAPACTPYKTYpbl Ha YpoBHE, Heobxogumom Ans
YCTONYMBOrO pasBuUTUS IKOHOMUK permoHa CHI™. ToBops 0 nepcnekTMBHbIX WHCTPYMEeHTax
(bUHaAHCMpPOBaHUSA WHPACTPYKTYPbl B 3TUX cTpaHax, rmaBa EABP ocobo oTmeTtun douHaHcMpoBaHus
NPOEKTOB B HaLUMOHarbHbIX BanioTax U MHPPacTPyKTypHble obnvrauum.

OpgHako, No ero MHeHuto, "He cyulectsyeT OMHAHCOBOIO MHCTPYMEHTA, KOTOPLIN Obl, KAk MO MaHOBEHUIO
BOMWEBHOM Nanoykun, CHU3UM pUCK hMHaHCMpoBaHUA NbOro MHPPACTPYKTYPHOro NpoekTa A0 YPOBHS,
npUemMsiemMoro Ans Bcex ero y4acTHUKOB".

"PeweHnem MoxeT ObITb TOMbKO KponoTnveBas pabota no paspabotke  adppeKkTMBHOMO
crneunanu3npoBaHHOro 3aKOHOA4AaTENbCTBA, NO TLaTenbHOMY 0T6opy 1 NpopaboTke MHAPACTPYKTYPHbIX
NPOEKTOB, UMEILMX CUCTEMHOE 3HA4YeHWe ANS pas3BMBaOLLENCS IKOHOMWKM, U NO (POPMUPOBAHMIO
ANBEPCUMULNPOBAHHBIX  CUHAWKATOB, 3(@EKTUBHO  pacnpefensiowmx puUcK Mexay BCemmu
3aMHTEepPEeCcOBaHHbLIMM CTOPOHAMU U "LLNPOKUM PbIHKOM", - 3aknioumnn Vropb ®1HOreHos.

HblHEeLWHAS KOHepeHUns, opraHm3oBaHHasa BHeLakoHOMOaHKOM, cobparna npeactaBuTENER OpraHoB
BNacTW, Bedywux MeXayHapOAHbIX (PUHAHCOBbLIX OpraHu3auun, HauuoHamnbHbiX 6aHKOB pasBuUTUS,
POCCUMNCKNX U 3apyBexxHbIX (PMHAHCOBbLIX WHCTUTYTOB, 3KCMEPTHbIX OpraHu3auuin cTpaH "gsaguatku”.
dopym npoxoguT B npeaaBepun BCTPEYM MUHUCTPOB (PMHAHCOB WM rMaB LeHTpanbHbiXx 6GaHkoB
rocygapcts-uneHoB G20.

EABP saBnsietca ayTpud-napTHepoM hUMHAHCOBOro Tpeka "gBaguaTtku" Ha nepuopg npeacegatenscrBa
Poccuiickon ®epepauunn B "pynne 20" B 2013 rogy. B atom kayectBe 6aHK yy4acTByeT B BblpaboTke
pekomeHgaumi nuaepam ctpaH G20, KoTopble B ceHTaOpe Ha cammuTe B CaHkT-lleTepbypre npumyT
NTOroBOE KOMMIOHMKE.

Cnpagka

EBpasuickuin 0aHKk pasBuUTUS SABMSIETCA MeXOyHapOoAHOW (OUHAHCOBOW OpraHvM3auuen, yYpeXxaeHHOM
Poccuen n KasaxctaHom B siHeape 2006 roga C uenbio COAENCTBUSA PasBUTUIO PbIHOYHOM 9KOHOMUKMK
rocyapCTB-y4aCTHUKOB, UX YCTONYMBOMY SKOHOMWUYECKOMY POCTY U pacLUMPEHUI0 B3aUMHbIX TOProBo-
9KOHOMUYECKMX CBA3en. YcTasHbin kanutan EABP npesbiwaer 1,5 wmnpa. pgonnapos CLUA.
locypapctBamu-yyactHukamu baHka sensatwotca Pecnybnuka Apmennsa, Pecnybnvka bBbenapycb
Pecnybnuka KasaxctaH, Keiprbisackaga Pecnybnuka, Poccunckas ®epgepaumsa, wn  Pecnybnuka
TapXnkucraH.
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The Moscow Times.com, MockBa, 18 ntonsa 2013

FINANCE MINISTRY WANTS TO LIMIT WELFARE FUND USE ON INFRASTRUCTURE PROJECTS

ABsTop: Irina Filatova

Wikipedia

The Yekaterinburg stretch of the Trans-Siberian Railroad, which could receive financing from the wealth
fund.

The Finance Ministry on Wednesday criticized President Vladimir Putin's idea to use up to half of the
$86.5 billion stored in the National Welfare Fund to finance large-scale investment projects.

The initiative, if brought to life, poses risk to implementing the country's pension reform, since the
sovereign fund is the major instrument of its financing, Finance Minister Anton Siluanov said.

Siluanov made his comments at an investment conference organized by Vneshekonombank just a
month after Putin announced the plan to siphon 450 billion rubles ($13.6 billion) from the National
Welfare Fund to pay for big infrastructure projects.

The projects to receive financing include building a high-speed railway line between Moscow and
Kazan, modernizing the Trans-Siberian Railroad and reconstructing the Central Ring Road in the
Moscow region, the president said at the St. Petersburg International Economic Forum in June.

Putin also said that up to half of the fund's money would be subsequently invested into other long-term
projects in Russia.

However, the idea of using the fund's money for anything beyond financing the three announced
projects did not find support with Siluanov.

"I'm very skeptical about further channeling the National Welfare Fund money into investment projects,"
Siluanov told journalists on the sidelines of the VEB conference. He warned that one possible risk of
such investment was a deficit of funding for the upcoming pension reform.

"If we squander our national welfare [fund] on a big number of projects, we won't see any effect," he
said.

The National Welfare Fund is aimed at funding Russians' retirement pensions and ensuring stability of
the country's Pension Fund. Its size stood at $86.47 billion as of July 1, according to the Finance
Ministry's website. The other sovereign fund is a rainy day Reserve Fund worth $84.7 billion.

Siluanov pushed for investing the money stored in the National Welfare Fund into stock market
instruments, which he said can provide higher returns than investment projects.

However, head of Vneshekonombank Vladimir Dmitriyev argued that "a reasonable balance can be
reached between investing into infrastructure and the stock market."

Dmitriyev said his bank could carry out analyses of the potential investment projects to identify those
involving low risk and offering high returns. VEB is also able to monitor the efficiency of how the fund's
money is spent, he told reporters on the sidelines of the conference.

Sharing the responsibility with the companies implementing such projects could "allow us to rationally
and safely invest money from the National Welfare Fund into infrastructure," Dmitriyev said.

Putin, who met with Dmitriyev last week, proposed that VEB manage the 450 billion rubles to be
invested in the three mega projects. The president also called for the development bank to cooperate
with the Russian Direct Investment Fund - the state-financed investment vehicle - to help attract foreign
investors to co-finance those projects.

"The 450 billion rubles ... are, in fact, only starting capital," Putin said.

Finding sources of long-term investment as a major driver of the global economic growth is on the
agenda of the summit of G20 leaders that Russia will host in September, Siluanov said.

"In the current situation, when bank lending is gradually being slashed and possibilities of the budget are
limited, attracting institutional investors like pension funds, insurance companies and investment of
sovereign funds are important themes ... to discuss," he said.

Finance ministers of the world's 20 major economies who are scheduled to meet in Moscow on Friday
and Saturday will set the financial agenda for the summit, he said. Siluanov added that other key issues
the ministers would propose for discussion were taxation transparency and managing sovereign
borrowings of countries with a high debt burden.
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"This week, we must prepare the agenda for the countries' leaders, who will meet in September, so the

finance ministers will have a busy agenda as well," he said.
Contact the author at irina.filatova@imedia.ruFinance Ministry Wants to Limit Welfare Fund Use on

Infrastructure Projects

http://www.themoscowtimes.com/business/article/finance-ministry-wants-to-limit-welfare-fund-use-on-
infrastructure-projects/483314.html
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POCCUNA-BIB-OBITUITALIMN-OPUNEHTNP
17.07.2013 11:52:51 MSK
B3b CHU3UIT OPUEHTUP CTABKU 1-r0 KYNOHA BOHAOB 50-01 A0 7,85-8%

Mockea. 17 niona. MHTEP®AKC-A®U - BHelwakoHoMOaHK (BOB) CHM3MN opueHTup CTaBku 1-ro KyrnoHa
GupxeBbix obnuraumni cepum BO-01 pgo 7,85-8% ropoBbix, roBopuTca B martepuanax CutubaHka,
opraHusyoLwmm caenky coemecTtHo ¢ "BTB Kanutanom" n PandgdanseHbaHkom.

HoBoOMy opueHTUpY COOTBETCTBYET OXOAHOCTb K 2-rneTHern odepTe Ha yposHe 8,08-8,24% roaosbix.

C6op 3asiBok npognutca go 16:00 mck 17 urons. PaHee opueHTUp ctaBku 1-ro KynoHa coctaensin 8-
8,25% rogoBbix

TexHnyeckoe pasmMelleHne 3annaHMpoBaHo Ha 19 uions, OHO NPOMAET MO OTKpbITOM nognucke Ha ®b
MMBB. O6bem Biinycka coctaBnseT He MeHee Yem 10 mnpg pybnen npu HoMMHanbHOM obbeme 3anma
B 20 mnpa pybnen. TexHnyeckum aHgeppanTepom BbICTYNUT CamM SMUTEHT.

&b MMBB 3 ntoHs gonyctina k Topram bGupxesble obnuraumm 6aHka cepun BO-01 - BO-15, a Takke
BO-168 n 6O-178.

B mapTe BHewskoHOMOaHK NPUHAN peLLIEHME O pa3MELLEHUN Knaccuieckmnx obnuraumm 27-34-in cepui
obwmm o6vemom 180 mnpg pybnen, dmnpxesbix obnuraumii cepun 50O-01 - BO-15 Ha 340 mnpg pybnen
N BamnoTHbIX obnurauuin cepuin 6O-168 1 BO-178 Ha $1,25 mnpa u cepuin 6O-188 1 BO-198 Ha 800
MITH €BpO.

O61bem cepun 27-32 n 6O-01 - BO-11 coctasut no 20 mnpg pyonen, cepun 33-34 n bO-12 - BO-15 - no
30 mnpa pybnen. HommHanbHas cToumMocTb pybnesbix obnurauun - 1 Teic. pyonen. O6bem BanoTHbIX
6oHaoB HoMuHanom $1 Teic. cepum BO-168 coctasut $500 MnH, cepum BO-178 - $750 MnH. Bbinycku
BO-188 n BO-198 6yayT pasmelieHbl o6bemom 300 MnH eBpo n 500 MRH €BpO COOTBETCTBEHHO,
HOMWHaN ogHoM obnuraunmn gaHHbIX cepuii CocTaBuT 1 ThbiC. €BPO.

Cpok pasmelleHunsa ans obnuraunn cepun 27, 28, 33, bO-01 - BO-03, BO-12, BO-13 n bO-168 - BO-
198 coctaBuT 3 roga. Cepum 29, 30, 34, bO-04 - BO-06, 50O-14 1 BO-15 6yayT pasmeLlleHbl Ha 5 ner,
cepun 31, BO-07 n 6O-08 - Ha 7 neT, cepun 32, BO-09, BO-10 - Ha 10 neT, cepusa BO-11 - Ha 15 nerT.

I"Ipe,u,yCMOTpeHa BO3MOXHOCTb OOCPOYHOro noralueHund 6ymar no Tpe6OBaHI/II'O MHBECTOpPOB K MO
YCMOTPEHU0 SMUTEHTAa.

B HacTosiLee Bpemsa B o6palleHnm HaxoamTest 7 BbiNyCKOB Knaccuyeckux obnurauun 6aHka Ha 90 mnpg
py6nei v oauH BbiNyck BantoTHbIX oGnurauuii Ha $500 MIH.

Cnyx6a hHaHCOBO-3KOHOMMYECKOM MHhOpMaLn



BHEIIISKOHOMBAHK

POCCUNA-BIB-OBITUITALIMN-OPUNEHTNP
17.07.2013 14:02:55 MSK
B3b CHOBA CHU3UI1 OPUEHTUP CTABKU 1-N0 KYNMOHA BOHAOB B0-01 - 0 7,75-7,85%

Mockea. 17 nionsa. MUHTEP®AKC-A®PU - BHewskoHoMbaHk (BOB) cHoBa CHM3MN opueHTUp ctaBku 1-ro
KynoHa ©upxeBbix obnuraumi cepum BO-01 - pgo 7,75-7,85% rogoBbix, roBopuTcs B MaTepuanax
CutnbaHka, opraHmsyioLlero caenky cosmectHo ¢ "BTB Kanutanom" n PainddanseHbaHkoMm.

HoBOMy OpueHTUPY COOTBETCTBYET JOXOAHOCTb K 2-neTHern odepTe Ha yposHe 7,98-8,08% rogoBbix.

C6op 3asBok npognutca go 16:00 mck 17 wmons. NepBoHavYanbHO OPWEHTMP CTaBku 1-ro KymnoHa
cocTtaBnsn 8-8,25% rogosbix, 3aTemM OH ObIn CHUXeH Ao 7,85-8% roaoBbIX.

TexHn4eckoe pasMelleHne 3annaHnpoBaHo Ha 19 uiond, oHO NPoNAET MO OTKPLITOM nognucke Ha ®b
MMBB. O6bem Brinycka cocTaBnseT He MmeHee Yyem 10 mnpg pybnen npu HommMHanbHOM ob6beme 3anma
20 mnpg pybnen. TexHudecknm aHgeppanTepoMm BbICTYNUT CaM SMUTEHT.

®b MMBB 3 utoHa gonycTtuna kK topram dupxesble obnurauumn 6arHka cepun 60-01 - BO-15 n BO-168B -
BO-178.

B mapTe BHeLlakOHOMOGaHK NpUHSAN pelleHre 0 pasMeLleHnn Knaccmyecknx obnuraumm 27-34-n cepun
obwmm obvemom 180 mnpg pybnen, ompxeBbix obnuraumi cepunm BO-01 - BO-15 Ha 340 mnpAa
pybnen, BantoTHbIX obnuraumin cepuin BO-168 n BO-178 Ha $1,25 mnpa u cepuit BO-188 1 BO-198 Ha
800 mnH eBpo.

O61bem cepun 27-32 n 6O-01 - BO-11 coctasut no 20 mnpg pyonen, cepun 33-34 n bO-12 - BO-15 - no
30 mnpa pybnei. HommHanbHas cTouMOoCTb pybneBbix obnurauun - 1 Teic. pyonen. O6bem BantoTHbIX
6oHaoB HoMuHanom $1 Teic. cepum BO-16B coctaBuT $500 MnH, cepumn BO-178 - $750 MnH. Bbinycku
BO-188 u BO-198 6yayt pasmelieHbl o6bemom 300 mnH eBpo u 500 MIIH €BpO COOTBETCTBEHHO,
HOMWHaN ogHoM obnuraunmn gaHHbIX cepuii CocTaBuT 1 ThbiC. €BPO.

Cpok pasmelleHunsa ans obnuraunn cepun 27, 28, 33, bO-01 - BO-03, BO-12, BO-13 n BO-168 - BO-
198 coctaBuT 3 roga. Cepumn 29, 30, 34, bO-04 - BO-06, 50O-14 1 BO-15 6yayT pasmelleHbl Ha 5 ner,
cepun 31, BO-07 n 6O-08 - Ha 7 neT, cepun 32, BO-09, BO-10 - Ha 10 neT, cepusa BO-11 - Ha 15 nerT.

MNpegycmoTpeHa BO3MOXHOCTb [AOCPOYHOro noraweHus 6ymar no TpeboBaHWO WHBECTOPOB M MO
YCMOTPEHNIO SMUTEHTA.

B HacToswwee Bpems B obpalleHnn HaxoauTca 7 BbiNyCKOB Kriaccudecknx obnuraumin 6aHka Ha 90 mnpa
py6nei 1 oauH BbiNyck BantoTHbIX o6nurauuii Ha $500 MIH.

Cnyxba prHaHCOBO-3KOHOMUYECKOW MHpopmaLmm



BHEIIISKOHOMBAHK

POCCUNA-B3B-OBITUITALIMN-OPUNEHTNP
17.07.2013 15:37:24 MSK
®UHANBbHbIA OPUEHTUP CTABKU 1-F0O KYMOHA BOHAOB BAEA CEPUM B0-01 - 7,75%

Mockea. 17 nona. MHTEP®AKC-A®U - BHewakoHoMmbaHk (BOB) yctaHoBUN UHaANbHLIA OPUEHTUP
cTaBkuM 1-ro KynoHa 6GupxeBbix obnuraumi cepumn BO-01 B pasmepe 7,75% rogoBbix, roBOpuTCA B
maTepuanax PanddanseHbanka, opraHumsylowero cgenky coemectHo ¢ "BTB Kanutanom" wu
CutnbaHkom.

HoBOMYy OpUEHTMpPY COOTBETCTBYET AOXOOHOCTb K 2-neTHen odepTe Ha ypoBHe 7,98% roaosbIx.

Cb6op 3aaBok npognutca oo 16:00 mck 17 utons. lNepBoHavYanbHO OPUEHTUP CTaBkM 1-ro KynoHa
coctaBnsan 8-8,25% rogosbix, 3aTeM OH ABaXAbl CHWXancsa u coctasun 7,75-7,85% rogosbix.

TexHuyeckoe pasmMelleHue 3annaHnpoBaHo Ha 19 uiorns, OHO NpPoMAeT MO OTKPbITOW noanucke Ha ®b
MMBB. O6bem Bhinycka cocTaBnseT He MeHee YeM 10 mnpg pybnen npyu HoMMHanNbHOM ob6beme 3armMa
20 mnppg pybnen. TexHudecknm aHaeppanTepoM BbICTYNUT CaM SMUTEHT.

OB MMBB 3 ntoHsa gonycTtuna k Topram ompxesble obnurauumn 6aHka cepun 50-01 - BO-15 n BO-168B -
BO-178.

B mapTte BHelakoHOMOaAHK NpUHAN pelleHne O pa3MeLLIEHNN Knaccuyecknx obnuraumn 27-34-n cepui
obwmm o6bemom 180 mnpa pybnen, oupxesbix obnuraumii cepun 50-01 - BO-15 Ha 340 mnpg pybnen
N BantoTHbIX obnuraumin cepuin 6O-168 1 BO-178 Ha $1,25 mnpa u cepuii 6O-188 1 BO-198 Ha 800
MJTH €BpO.

O6wvem cepun 27-32 n bO-01 - BO-11 coctasut no 20 mnpa pydnen, cepun 33-34 n bO-12 - 6O-15 - no
30 mnpg pybnen. HommHanbHaa ctoMmocTb pybrnesbix obnurauuin - 1 Toic. pybnen. O6bem BantoTHbIX
6oHaoB HoMuHanom $1 Teic. cepum BO-16B coctaBuT $500 MnH, cepun BO-178 - $750 MnH. Bbinycku
BO-188 n bO-198 6yayT pasmelleHbl obbemom 300 mnH eBpo u 500 MAH €BpPO COOTBETCTBEHHO,
HOMMHanN ogHON obnMraumMm gaHHbIX CEpUiA CocTaBuT 1 ThiC. €BpPO.

Cpok pasmeleHms ansa obnurauun cepun 27, 28, 33, 60O-01 - BO-03, bO-12, 6O-13 n bO-168 - BEO-
198 coctaBuT 3 roga. Cepumn 29, 30, 34, bO-04 - BO-06, 50O-14 1 BO-15 6yayT pasmelleHbl Ha 5 ner,
cepun 31, BO-07 n 6O-08 - Ha 7 neT, cepun 32, BO-09, BO-10 - Ha 10 neT, cepusa BO-11 - Ha 15 nerT.

MNMpegycmMoTpeHa BO3MOXHOCTb [AOCPOYHOro mnoraweHust 6ymar no TpeboBaHWO WHBECTOPOB M MO
YCMOTPEHUIO AMUTEHTA.

B HacToswwee Bpems B obpalleHnn HaxoamTca 7 BbiMyCKOB Kriaccudecknx obnuraumin 6aHka Ha 90 mnpa
pybnein v oauH BbINycK BanoTHbIX o6nurauuii Ha $500 MIH.

Cnyx6a h1HaHCOBO-3KOHOMMYECKOM MHhOopMaLnm



BHEIIISKOHOMBAHK

POCCUA-BOB-OBNUNTALMNN-CTABKA
17.07.2013 18:57:24 MSK
CTABKA 1-I0 KYNOHA BOHAOB BA3BA CEPUN BO-01 - 7,65%

Mockea. 17 wnona. MHTEP®AKC-ADPUN - BHewakoHombaHk (B3B) yctaHoBun crtaBky 1-ro KynoHa
BupxeBbix obnurauun cepumn 50-01 B pasmepe 7,65% rogosbix, rOBOPUTCA B cOObLLEeHUN BaHKa.

Paamep Bbinnat Ha ogHy obnurauuio HomuHanom 1 Teic. pybnen coctasut 19,07 pybnsa. Ctaskm 2-8
KYNOHOB NpUpaBHEHbI K CTaBke 1-ro KyrnoHa.

3asaBkM WMHBECTOPOB nNpuHUManucb 15-17 wuionsa. lNMepBoHayanbHO OpPUMEHTUMP CTaBkM 1-ro KynoHa
cocTtaBnsan 8-8,25% rogoBbix, 3aTeM ABaXAbl CHWXKanca u coctasun 7,75-7,85% ropgoBbix. PMHanNbHbIN
opueHTMp 6bin ycTtaHoBneH B pasmepe 7,7% rogoBbiX, YTO COOTBETCTBYET OOXOAHOCTU K 2-neTHeu
odepTe Ha ypoBHe 7,84% rogoBbix. OpraHusatopamu caenku soicTynunu PanddanseHbank, "BTb
Kanutan" n CutnbaHk.

TexHuyeckoe pasmMelleHue 3annaHnpoBaHo Ha 19 uiorns, OHO NpoMAeT MO OTKPbITOW noanucke Ha ®b
MMBB. O6bem Bbinycka cocTaBnseT He MeHee Yem 10 mnpg pybnen npyu HoMMHaNbHOM obbeme 3armMa
B 20 mnpa pyonen. TexHM4eckMMm aHgeppanTepoM BbICTYNMUT CaM SMUTEHT.

3aem cooTBETCTBYET TpebOBaHMAM MO BKINKOYEHNIO B NOMOapaHbi cnncok LB PO.

OB MMBB 3 ntoHsa gonycTtuna k Topram ompxesble obnurauumn 6aHka cepun 60-01 - BO-15 n BO-168B -
BO-178.

B mapTe BHelwakoHOMOaHK MPUHAN pelueHne O pasmeLleHUn Knaccuyeckux obnurauun 27-34 cepui
o6wum o6vemom 180 mnpa pybnen, Gupxesbix obnuraunn cepun bO-01 - BO-15 Ha 340 mnpg pybnen
N BanTHbIX obnuraumin cepuin 6O-168 1 BO-178 Ha $1,25 mnpa u cepuii 6O-188 1 BO-198 Ha 800
MITH eBpO.

O6wvem cepun 27-32 n bO-01 - BO-11 coctaeut no 20 mnpa pyonen, cepun 33-34 n bO-12 - 6O-15 - no
30 mnpa pybnen. HommHaneHas ctToumMocTb pybnesbix obnurauun - 1 Teic. pybnen. O6bem BantoTHbIX
6oHaoB HoMuHanom $1 Teic. cepum BO-16B coctaBuT $500 MnH, cepun BO-178 - $750 MnH. Bbinycku
BO-188 n bO-198 6yayT pasmelleHbl obbemom 300 mnH eBpo M 500 MAH €BpPO COOTBETCTBEHHO,
HOMMHaN ogHoON o6nMraumMm gaHHbIX CEpUiA CocTaBuT 1 ThiC. €BpPO.

Cpok pasmeleHns ansa obnurauum cepun 27, 28, 33, 60O-01 - BO-03, BO-12, 6O-13 n bO-168 - BEO-
198 coctaBuT 3 roga. Cepuu 29, 30, 34, 6O-04 - BO-06, BO-14 1 BO-15 6yayT pa3meLlleHbl Ha 5 neT,
cepumn 31, BO-07 n 6O-08 - Ha 7 neT, cepun 32, BO-09, 6O-10 - Ha 10 neT, cepusa BO-11 - Ha 15 neT.

Mo obnuraumam npegycMoTpeHa BO3MOXHOCTb AOCPOYHOro noraweHuss bymar no TtpeboBaHMio
MHBECTOPOB 1 MO YCMOTPEHMIO SMUTEHTA.

B HacTosiLee Bpems B obpalleHnn HaxoguTca 7 BbiMyCKOB Knaccuvecknx obnuraumm 6aHka Ha 90 mnpa
pybnen v oauH BbINycK BantoTHbIX o6nurauuii Ha $500 MIH.
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KommepcaHT®

KommepcaHTb, MockBa, 18 urons 2013

"rA3MNPOM" BbIXOAUT HA NMEHCUIO

AsTtop: MUXAWNIT CEPOB

MoHononua nweT gelwesble AeHbiM Ha South Stream y BOba

Bcneg 3a OAO PXX[ n degepanbHon ceteBon komnaHmen (PCK) B 6opbby 3a NEHCUOHHbIE CpeacTBa B
ynpasneHun BHelwakoHombaHka (BOB) Bknovaetca "lMasnpom". Kak ctano nssectHo "b", MoHononus
XO4YeT BbINYCTUTb MHAPACTPYKTYPHble obnuraumm Ha 100 mnpa py6., 4ToGbI NpodmMHaAHCUMpoBaTb
POCCUMINCKYI0 YacTb OAHOIO0 M3 CBOMX CaMbIX PUCKOBaHHbIX U OOPOrMX MPOEKToB - rasonposoga South
Stream. [Jo cux nop "Ma3npom" He npeTeHgoBan Ha AelleBoe U OMroCPOYHOE rochnHaAHCUpPOBaHME, HO
Ha Glo4KeT MOHOMONUKN BCE CUNbHEE AAaBAT MaclTabHble MHBECTULMOHHbIE MMaHbI.

"b" yaanocb O3HaKOMUTbCS C MUCbMOM 3amnpena npasBfneHusd u rnasHoro Oyxrantepa "lasnpoma”
EneHbl BacunbeBon, HanpaeneHHbIM 12 uions nepesomy suue-npembepy Uropto LysanoBy (B 370
Bpems rocrioxa BacunbeBa aBnsanacb BpuO npeacefartens npasBrneHUs MoHononuu). Ton-meHemxep
npocuT rocnoguHa LlyeanoBa nopyuntb dpegeparnbHbiM OpraHam WCMonHUTENbHOW Bnactu n BOby
"paccMOTpeTb BO3MOXHOCTL" MHBECTMPOBAHNA NMEHCUOHHbIX CPEACTB B MHAPACTPYKTYpHbIE pybneBblie
obnurauun moHononuu Ha cymmy o 100 mnpg py6. OdeHbrn "asnpomy” HyXHbl Ha CTPOUTENbLCTBO
rasotpaHcnopTHon cuctembl (FTC) "KOxHbIA kopugop" no Tepputopun Poccmn ans nogayv rasa B
rasonposog South Stream n ansa rasndukaumm BOCbMU PEMMOHOB, yKa3biBaeT rocrnoxa Bacunbesa.

B annapate Urops LWyBanosa noarsBepaunu nonyvyeHve nmcbma, HO OT KOMMEHTapueB OTKasasnwuchb.
NcTouHuk "b" B npaBMTENbCTBE NOSACHSET, YTO B KOHEeYHOM utore BAB cam Byaet pelwatb, nokynatb
unu Het obnurauum "lMasnpoma”. B BObe roBopsaT, 4Yto odumumnanbHeix nopyveHuii ot Urops Lyeanoea
no obnuraumam "@asnpoma" B rockopnopauun noka He nosnyyanu. Ho, go6aBnaeT UCTOYHUK, BNN3KMIK B
B3By, "Masnpom" nmeeT cyBepeHHbI PENTUHT U BNpaBe pa3mellaTtb Takne obnuraumm, BAB xe moxeT
X KynuUTb, TaK Kak MPOEKT MOHOMOMMM COOTBETCTBYET MHBECTULUMOHHOW Aeknapauun GaHka. [Ons
npnobpeTeHnsa BCEro BbiMycka Hy>XHO ogobpeHune HabniogatenbHoro coseta, 6e3 atoro BOB moxer
BbIKYNUTb TONbkO 60% 3anma, nosicHseT cobecegHuk "b".

Bnepebie HabntogaTtenbHbii coBeT BAOba ogo6pun BblKyn MHAPACTPYKTYPHBIX obnurauuin Ha cymmy 4o
100 mnpa py6. y OAO PXKIO n ®CK Cucrema rasonposogos "HOxHbI kopugop" (2,5 TbiC. KM) AOSbKHA
npontn ot Hwxkeropogcko obnactu o AHanbl M oueHuBaeTcs B 509 mnpg py6. 3aBepumnTb
cTpoutenbcTtBa nnanupyetca k 2017 rogy - "HOxHbIn kopugop" gomkeH obecneynTb, B YaCTHOCTMH,
3arpysky rasom rasonpoeoga South Stream n3 Poccun B EBpony no gHy YepHoro mops (NpoekTHas
MOLLHOCTb - 63 Mnpa Ky6. M rasa B rog). TO OAMH U3 CaMbIX JOPOrNX U PUCKOBAHHbLIX MHBECTNPOEKTOB
"asnpoma”, cumtaeT rmasa East European Gas Analysis Muxaun KopyemknH. Hanpumep, paclumpeHue
poccuinckon 'TC ansa nogaum rasa B Nord Stream Ha ydacTke ['psasoBel - Beibopr (470 kM) ctomno B
nonTtopa pasa gewesne - 202,7 mnpg py6. 3atpartbl Ha nogeogHyto Yactb Nord Stream (€7,4 mnpg) n
otBoAabl OT Hero - OPAL n NEL (€2 mnpg) - "Masnpom" pasgenun ¢ naptHepamu. PuHaHcMpoBaTb
noaBogHyto YacTtb South Stream (€10 mnpg) Takke 6yayT yH4aCTHUKM KOHCOPUUYMA, HO €r0 Ha3eMHYH
yacTb Yepe3 bonrapuio go Crnosakum ctoumocTbto €6,6 mnpa "Masnpom” npoduHaHCMpyeT cam.

B "lasnpome" 0T kOMMeHTapueB oTkazanucb. HoO UCTOYHUK "B", B3k K MOHOMONWK, YTBEPXAAEeT,
4YTO 9TO OHa cobupaeTca caoenaTtb OOOMMKEHME rocyaapcTBy, a He HaobopoT. "[eno He B Hallen
noTpebHOCTU B AeHbrax n y>x Tem 6onee He B OOCTYMNHOCTU 3TUX PECYPCOB, - yBepsieT cobeceaHuk "b".
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- Hanpotue, ato 3agaya B3ba vHBecTMpoBaTb ANWHHbIE AEHLIN B WHMPACTPYKTYPHbIE MPOEKTHI,
noatomy "lNasnpom” kK HeMmy u obpayaeTcs".

OpHako aHanUTUKKM cuMTatoT Npobnemy AelleBbiX ANUHHBIX AeHer BecbMa akTyanbHon ang "Masnpoma”.
Oxngaemoe 3ameaneHne AUHaAMMUKU pOCTa BHYTPEHHUX LEeH rasa A0 YPOBHS WHMNAUUM N CHUXEHune
nonn "lMasnpoma" Ha POCCUNCKOM PbIHKE BKYMe C BbLICOKOW HAroOroBom Harpy3kom, BeposiTHO, NpuBeaeT K
COKpaLLEeHUI0 HBECTNporpaMmmbl MoHononun, nonaraet KoHctaHTuH YepenaHos n3 UBS. Ha npownon
Hefene B WHTepBblo "b" rmaBa MwuHaHepro AnekcaHap HoBak ckasan, 4To MHBecTnporpamma
"Tasnpoma" B 2014-2015 rogax cokpatutcsa npumepHo Ha 130 mnpa py6. (B atom rogy - 705 mnpg
py0.). YTobbl "Ma3npom" mor cmHaHcupoBaTb CBOM MPOEKTbI, B YacTHocTU South Stream, 3aBoabl no
NPON3BOACTBY CXWXEHHOro npupogHoro rasa u BocTouHyo rasoBylo nporpammy, emy npuaeTtcs
OOMONMHUTENbHO 3aHUMMaTb, cuMTaeT rocnoguH YepenaHoB. [lo pacdetam UBS, uucteii gonr
"lasnpoma" Ha koHel 2012 roga coctasnsn $35 mnpa, k KoHUY roga oH cokpatutcsa go $33 mnpa, Ho
Janee ns-3a CHWXEHUS BbIpyYkM, MacTabHbIX MHBECTUUMA U HEOBXOOUMOCTWU NNaTUTb AMBUAEHAbI
OyneT yBenuumBaTbes B cpeaHeM Ha $7 mnpg B roa. MNo3aTomMy KOMNaHUst CTPEMUTCS 3aHATb ASIMHHbIE U
JelleBble OeHbIM yXe cenyac, cuMTaeT rocnoanH YepenaHos.

Mpn Tekywem ypoBHE UHPNAUUKM obnuraumm no3sondat "lasnpomy" npueneyvb OeHbrM No cTaBke 7,6-
8%, otmeuvaeT JleoHng WrHatbeB n3 BKC. lMpu aHanormyHom pybrneBOoM pasmelleHuMM Ha pPbIHKe,
NOSICHAET OH, CTaBKa Takke MOXeT cocTaBuTb 8%, HO CpPOK MOralleHusi He NPEBbLICUT TPU-NATb NeT
Aake ONA TakMx 3aeMLuMKoB, kak "lasnpom”. HomuHanbHO Gonee geweBble geHbrn "lMasnpom” Moxet
npueneyb 3a pybexom (BYepa MOHOMOMUS pasMecTuna nsatunetHue eBpobonabl Ha €900 mnH noAa
3,75%), nobasnseT aKcnepT, HO "TaM ApYyrov YpOBEeHb PacKpbITUS MHOPMaLMN U BantoTHbIE PUCKK".
LUNTATA

[oxogHocTb gomkHa ObiTb Bbile WUHAALMOHHOW, MOCKOMbKY pedb UOET O BIIOXEHUN MEHCUMOHHbIX
HakomnneHum

- Bnaguvmup OmutpueB, npeacenatens BHelWwskoHOMOBaHKa, 24 AHBapsi O NPOEKTax rocKOMMaHun, nog
KOTOpble BbIMNyCKalTCSA MHAPPACTPYKTYpPHblE obnuraumm

HauaB TepaTb NO31LMM Ha OCHOBHBIX pbIHKaXx, Bo3rnaesngembln Anekceem Munnepom "lMasnpom” Bctaet
B 0vepedb 3a NbrOTHbIM rocy4apCTBEHHbIM (PUHAHCUPOBAHNEM
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MaseTta.py, MockBa, 18 utons 2013 8:46:00

"b": "rA3NMPOM" NMPOCUT Y BAOBA OJEHbI'N HA SOUTH STREAM

AsTop: "TA3ETA.RU"

"Nasnpom" HamepeH BbINYCTUTb WHpPacTpykTypHble obnuraumm Ha 100 mnpa py6bnen, 4TOObI
npocdmHaHCUMpoBaTb POCCUIACKYIO YacTb rasonposoga South Stream, nmwet "KommepcaHTb" co
CCbISIKOM Ha NUCbMO 3amnpeda npasneHust U rnaBHoro byxrantepa "lasnpoma" EneHbl Bacunbeson.
3710 nepBbIn pas, korga "lasnpom” NnpeTeHayeT Ha AeLleBoe 1 JONroCpoYHoe rochmHaHCpoBaHme.
Mucbmo BacunbeBow ObINo HanpasreHo nepeomy Buue-npembepy Mropto Lysanosy 12 utons, korga
OHa fBnsnacb BpWO Npeacedatens npaesneHus MoHononuwu. B gokymeHTe oHa npocut LlysBanosa
nopyunte pedepanbHbiM OpraHam uchonHuTenoHon Bnactm u B3By "paccMoTpeTb BO3MOXHOCTL"
WHBECTUPOBAHUSA MEHCUOHHbIX CPeACTB B WHMPACTPYKTypHble pybneBble obnuraumm MOHOMNONUU Ha
cymmy go 100 mnpa pybnen.

OTa npocbba 0ObsCHAETCA HeOBXOOMMOCTLIO MPOoUHAHCUPOBATL CTPOUTENLCTBO ra30TPaAHCMOPTHON
cuctembl "KOXHBIM KOpuaop" no Tepputopumn Poccum ana nogayu rasa B rasonposog South Stream u
ANg rasudurkauumn BOCbMU PEMMOHOB.

UcTtouHuk "b" B npaButenbctee nonaraet, 4to BAOB cam 6yaeTt pewaTtb, NokynaTe MM HET obnvraumm
"lNasnpoma". Brnepeble HabntogateneHbii coBeT BOBa oqo6pun Bbikyn MHPaCcTPYyKTypHbIX obnuraummn
Ha cymmy o 100 mnpg pyonen y PXKI n ®egepanbHoli ceTeBOM KOMMNaHMM B MapTe 3TOro roga.

http://www.gazeta.ru/business/news/2013/07/18/n 3049897 .shtml
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MockoBckuin Komcomoneu # KpacHosipck (kras.mk.ru), KpacHosipck, 17 uions 2013

3ABO[ HE TOHET

AsTop: Onbra ConomoHoBa www.mk.ru

®eppocnnasbl BCNbIAW C MEXAYHAPOAHbIM MOATEKCTOM

CerogHs, 17 uions, B TpeTbeM apbuTpaxxHOM anennsunoHHom cyde KpacHosipcka npongeTt 3acedaHune
no mcky EHucenckoro cheppocnnasHoro 3aesoga K agMuHUCTpauun EmenbsiHOBCKOro panoHa. Tema
ctpoutensctBa E®P3, yBaswasn B cygax v cowepnwas, kasanocb Obl, Ha HET B Meana-npoCcTpaHCTBe, B
nocrnegHne OHW CHoBa rpoMko 3asiBuna o cebe. CMW pervoHa obGcyxnalT nepeyeHb MNopyyeHuin
npesngeHTa Poccun rybepHaTopy KpacHosipckoro kpas. OHM HenocpencTBEHHO KacalTcs 3aBoja
deppocnnaBsoB. B KOMMeHTapuax K nybnvkauusm KpacHOsIpLUbl HEOOyMEBatoT: HeyXemnu BOnpoc
cTpouTtenbcTBa ED3 yxe pelueH "HaBepxy", N HAKOTO HE BOJTHYET MHEHNE MECTHbIX XUTenen?

B nokymeHTe, pactupaxumposaHHoM CMW, nepBbIM MNyHKTOM pekoMeHOO0BaHO: rybepHaTopy COBMECTHO
¢ MuHnpomTtopra Poccuun, PocnotpebHansopom, BHewakoHombaHkom n 3A0 "YEK-CY" (nHnumnatopom
ctpoutenbctBa 3aBoga B KpacHosipcke - "MK") onpegenuTb opraHuM3aumio AN MpoBeneHus
HEe3aBMCUMOW 3KONOrMYECKom aKkcnepTuabl Nnpoekta. Cpok ncnonHenus - 1 nona 2013 roga.

Cpok copBaH, opraHusauus He onpegeneHa. W aTO HeyaMBUTENbHO, y4YuTbiBasi OMH HioaHc. Ha
JoKyMeHTe 3a nognucbto Bnagumupa MNytuHa ctout gata 28.06.2013. 310 naTtHuua. Mepsoro uiong
ObIn NoHegenbHUK. To ecTb rybepHaTop M NpeacTaBUTENM BaXHbIX NEPEYNCIEHHbIX CTPYKTYP OOSMKHbI
Gbinn cobpaTbCs B BbIXOAHbIE U ONpPeAenvTb, KTO NpPoBedeT 3KCnepTusy, YToObl NMOCTaBUTb TOYKY B
BOMpPOCe 0 BpeAOHOCHOCTU 3aBoda dheppocnnaBoB ANd KpaCHOSPLEB.

He cobpanucb v He pewwuvnn. A BOMPOC KpanHe BaXXeH, MOCKOMbKY M3 HEro BbITEKAKT OCTalbHble
nopyveHnst rnaebl rocydapcTea, nogpasyMeBaloLlme, YTo He3aBUCKMMbIE 3KOMOMN yxe ganu "gobpo" Ha
cTpouTenscTeo EP3.

Hanpumep, B AOKYMEHTE Cka3aHo, 4To K 1 okTA6ps NpaBUTENbLCTBO perMoHa AOSMKHO pa3paboTaTh nnaH
MeponpuATUA MO POPMUPOBAHNIO MO3UTUBHOIO OBLLECTBEHHOrO MHEHWs B OTHOLWeEHUM 3aBoga. Euwe
MecsL, OTBOAUTCA Ha noanucaHwe cornaweHus ¢ "YEK-CY", koTtopoe pasopsBasi B OOHOCTOPOHHEM
nopsagke rybepHatop JleB Ky3HeLoB.

XoTSa Npe3ngeHTCKne nopyveHns ConpoBOXOAKTCA OroBOPKOM "B Criydae MOMOXUTENBHOMO 3aKnioyYeHus
He3aBUCUMOW 3KOMOrMYECKOM IKCNepTM3bl”, KpacHOSIPLIbI MOroBapuBatoT, YTO 32 3TUM LeNo He CTaHeT.
"Hy BOT, nourpanu B AemMoKpaTuto, XBaTuT, Tenepb OyayT cdopmmupoBaTtb Yy HaceneHus "Mo3uMTUBHOE
MHeHKe" no deppocnnaBsHOMY 3aBoay", - MULET Ha opyMe OUH U3 YH4aCTHUKOB NHTEPHET-OUCKYCCUN.
"Cenyac HeBEpPOSTHbIM 00pa3oM BbIMAET, YTO KpacHOsAPLbl AKOObI cornacHbl", - nogaepxueaeT gpYron.
"Komy HyxeH aToT 3aBoA? KoMmy-TO Ha sXTy He xBaTtaeT unu Ha ytbonbHbI kny6? Tak nonpocuTb
Hago, Mbl CKUHEMCS, @ TPaBUTb-TO HAC 3a4em?", - BO3MYLLEHbI MPOTUBHUKN ED3.

XXX

MoHATL NoAen MOXHO, BeAb UCTOPUIO C IKOSTIOTMYECKOW IKCMEPTM30M Mbl YXKEe MPOXoaunuv, U OoHa
oKasarnacb Heo4HO3HaYHOW.

Mpn 3akoHogaTenbHOM cobpaHuM kpasi Gbina co3gaHa paboyas rpynna - 19 npodyeccopoB M3y4yanu
NPOEKTHYI AOKYMEHTauuio 3aBoda M NpULLInM K BbIBOAY, YTO pa3MellaTb Henoganeky oT KpacHosipcka
deppomapraHLeBoe NPoM3BOACTBO HEMb3S.

KpaeBas BnacTb Torga gaxe vHuuuupoBana cosgaHve paboden rpynnbl Npy npasutensctee Poccuu,
BMAMMO, paccuuTbiBas Ha nopaepxky. OgHako pesynbTaTbl OKa3anucb He B Hawy nonb3dy. Pabouas
rpynna nocymutana, 4to 3KOMNMOrm4yeckne n 3KOHOMUYECKME MPETEH3UUM K MNPOEKTY HeoBOCHOBAaHHBbI,
noToOMy 4TO BCe MOTeHumanbHble BbliOpocbl EP3 coctaBnsioT nuwb 0,43 % cymmapHoro obbema
3arpssHsaoLmMx BewecTs KpacHospcka.

Pa3spewwnTtb cnop morna 6bl No-HacTosLWeMy He3aBucumas (4onyctum, mexayHapoaHasi) akcneptumsa. C
COOTBETCTBYKOLMUM MNPEANnOXeHMeM, KCTaTu, BbICTynanu nocne 3aknyeHuss paboyen rpynnbl
npasutensctBa P® pag CTONWYHbIX OENOBLIX M3gaHMA. Ho oaMH u3 yvyacTHMKOB dheppocniiaBHOro
npoeKkTa - pykoBoAcCTBO BHellakoHOMOaHKa - Bbickasancd B CMW o HeuenecoobpasHoCT 3TOro wiara.


http://www.mk.ru/
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"Takas akcnepTnsa mmena Obl cMbICn, ecnu Obl y perynupyroLmnx opraHoB BHYTPU CTpaHbl He Obino
€OdVHOW No3nummn, - NpokoMMeHTupoBan 3amnpeacenatens BOb Angpen CanenuH. - OgHn 6bl cuntanu,
4YTO 3aBOJ YOOBMNETBOPSAET 3KOMOrM4eckuMm TpeboBaHuAM, a Apyrne - 4To hakTopbl puUCKa BCe Xe
HeJooueHeHbl. B aTon cutyauun, BO3MOXHO, 4ENCTBUTENBHO HYXXHO OblNO BECOMOE MHEHWE TPEeTbero
nvua o ToM, ecTb i 3Korornyeckas yrposa. B gaHHoM cnyyae Bce nNpodusbHble OpraHbl eANHOAYLLIHbI:
npoekt E®3 orBevaeT BCceM TpebOBAHWAM POCCUIACKOrO IKONOrMYECKOro 3akoHOAaTenbCTBa, €ro
HeraTMBHOE BIUSIHWE Ha OKPYXalLy cpefy MuHMManbHo. BTopad npuumHa penyTaumoHHOro
CBOWCTBA - Mbl CYATaeM HenpaBuIbHbIM BblIHECEHME 3a npedenbl Poccun chakta NpoTUBOCTOSAHUSA
BeTBeWn Bnactu".

Kctatn, Ha MOMeHT co3gaHua paboder rpynnbl  nNpembep-MUHUCTP [lyTUH ABNsSNCa  rnaBou
HabntogaTenbHoro copeta BOB.

XXX

Mexay Tem KpacHOAPCKUN doeppocniaBHbIN CKaHAan YMyAPWUICS BKIWMHUTBCA B MeXOyHapoOHble
oTHoweHnsa Poccun n Kutas.

O coTtpygHuyectBe ¢ KHP ocobeHHO MHOro roBOpusiochb Ha BbiCLLEM YPOBHE napy neT Hasad. Toraa B
xoge Busuta Bnagumupa MNytmnHa B NMoagHebecHyto 6bin nognucaH psa cornawenun. B yactHoctn "YEK-
CY" porosBopunacb C LI3MnuMHbCKOM KOMMaHWen anekTpoMexaHU4eckoro obopyaoBaHWMs O nocTaBKax
neyen anga crposiwerocs B KpacHosipcke deppocnnaBHoro 3aBoga. Kak nucanm ctonmynble CMU, a10
OblNn KOHTPAKT Ha AeCATKM MWNNNOHOB Jonnapos, a rybepHatop JleB KysHeuoB skobbl cpbiBaeT
POCCUNCKO-KUTANCKME COrnaLleHus.

YuntbiBasi B AOMNOSIHEHWE KO BCEMY 3aMHTEPEecOBaHHOCTb B cTpouTenbctBe EDP3 mexayHapoaHbix
napTHepoB, Kak-To criabo BepuUTCS B HE3aBMCUMMOCTb HOBOW 3KOMOMMYECKOW aKcnepTu3bl. Bo BCsikom
cnyyae - B €e CNocoBHOCTb M3MEHUTb BEPAUKT paboden rpynnbl npasutensctea PO n nontn npoTtus
TeYeHUs Npe3ngeHTCKUX pekoMeHaaunn.

W KpaeBas BNnacTb, MOX0OXeE, YXKe He CTONb KaTteropmyHa. "Ecnu 3akmntodveHne OygeT oTpuuaTtenbHbIM, HA
O KakOM CTpouTeNbCTBE HE MOXeET ObITb 1 peun. Ecnuv BbiBOAbI akcnepToB ByAyT UHbIE, MIHBECTOPY €CTb
CMbICN nNpoAorkatb paboTy, nbiTaTbCa ybeauTb KpacHospueB B LenecoobpasHocTM npoekta. 3a To
BpPEMSI, YTO ANUTCA heppoMapraHueBoe NPOTUBOCTOSHNE, U CO CTOPOHbI AKONOMMYECKNX aKTUBUCTOB, U
CO CTOPOHbl MHBECTOPOB HAKOMWOCb MHOrO 3MOLUMIK, KOTOpble MellarT Tpe3Bo MbicnuTb. Cenvac
HeobXo0AMMO C MOMOLLBI HE3aBMCUMbIX 3SKCMEPTOB HENPEeAB3ATO OLEHUTb CUTyaLMil0 U MOCTaBUTb
OKOH4YaTemnbHyl0 TOYKY B deppocnnaBHOM Bonpoce", - MNPOKOMMEHTUPOBAN Ha [OHAX MOpyyvYeHus
npesngeHTa nepsbii 3amectutens rydbepHatopa Cepren NoHomapeHko.PucyHok: AHaTtonun CamapuH

http://kras.mk.ru/article/2013/07/17/885056-zavod-ne-tonet.html
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BepomocTtu, MockBa, 18 nrona 2013

POCUMYLLECTBO OTOACT NPUBATU3ALINIO B 3ANOI

ABTop: Mapraputa lNanyeHkoBa, Onbra NnotoHoea, BEJOMOCTU

ocyaapCcTBO MOXET CHOBA 3anyCTUTb HApPOAHYH MpMBaTU3aUMIO - HA cell pa3 3a cdeT 6aHKoB: nobon
XenawLwun CMOXET NONyYnTb KpeauT nog 3anor NnpuBaTM3MpoBaHHOMO akTuBa

PocumyuwiectBo paspabaTbiBaeT HOBbII MeEXaHW3M MpuBaTu3auMu, pacckasan 3amMpyKoBOAUTENS
areHTcTBa MBaH AKceHoB. AreHTCTBO npeasiaraeT 6aHkamMm KpeamMToBaTb NoKynaTenen rocygapCTBEHHbIX
aKTMBOB MOA 3anor NPUBaTM3NPOBAaHHbIX akuMi, neperoBopbl BeayTcs ¢ 6aHkamu n3 ton-20, obbAcHaeT
OH: "Takum obpa3om Mbl XOTUM CTUMYMMPOBATL CMPOC Ha NpoJaBaeMble roCya4apCTBOM akTuBbI".

Peub ngeTr He O KpynHbIX NyOMMYHBIX KOMMAHMAX, a MNpexae BCero O Hebonblwux K cpegHux,
npeaynpeaun AKCEHOB, UX MOKynaTensMy MOryT CTaTb U lopuanyeckne, u usndeckue nuua.

Cenvac nopg ynpasneHnem Pocumyliectsa Haxoautca 1700 komnaHum ¢ Bbipydkon o 60 mnH py6. B
rog, cregyet uv3 npeseHTauum paboyen rpynnbl N0 MOCTPOEHUD MEXAYHapOOHOro (OMHaAHCOBOro
ueHTpa B Mockee (ectb y "Begomoctei"): 1100 koMnaHuM NONMHOCTLIO MpUHaAnexaT rocyagapcrtsy, B
octaBwuxcsa 600 ero gonda - MeHbwe 2%. B TeyeHue WeCTM MecsUeB HYXXHO MnpoaHanuanpoBaTb
COCTOSIHME BCEX 3TUX KOMMaHWMN, BbISCHWUTb, KaknMe M3 HUX MOXHO OTHECTU K cpegHemy ©OusHecy,
CaHMpoBaTb M 3aTeM NpoAaTtb, FOBOPUTCA B Matepuanax rpynnbi.

MpennoxeHusa rpynnbl 6yayT pacCMOTPEHbI HAa COBELL@aHMKU Yy NepBOoro 3amnpeaa npasutenscrea Mrops
Lysanosa B KOHLe aBrycrta, pacckasbianv "BegomMoctam" akcnepTbl rpynnbl U COTPYOHUKKM annaparta
npaBuTENbCTBA.

MpopaTb Takme akTmBbl ByaeT CrOXHO, NPU3HAT YNHOBHUKU. 50% ayKUMOHOB, Ha KOTOPbIX NbITATCS

npoAdatb roCCOBCTBEHHOCTb, MPU3HAOTCA HECOCTOSBLUMMUCA - UM3-32 OYEeHb HU3KOro crnpoca,
npoporkaet AkceHoB: "Kpeautbl - OAMH U3 MHCTPYMEHTOB CTUMYNMPOBATL CMpPOC, 3TO pacwmput 6asy
nokynarenemn".

HoBbI MexaHM3M nomoxeT, HageeTca AkceHoB: "Hebonbluas kOMNaHWs uUnu, Hanpumep, MeHemxep
FOCKOMMaHUN XO4eT y4acTBOBaTb B ayKUuMoHe. YToObl NpmBReYs KpeauThbl, NpeTeHAEeHT SOMmkeH 0bonTu
GaHkn, ybeouTb UX B HaAEXHOCTM akTuBa, 3atemM OaHK noTpaTtuT OrpoMHOE BpPeEMS Ha MPOBEpPKY
OOKYMEHTOB WM OLIEHKY - B UTOre BCe CPOKM copByTcsa". PocumyllecTBO xo4yeT CTaHOapTM3MpoBaTb
npouecc, npogormkaet AkceHoB: "Cpasy Ha aykumoHe nonyyaelb ABOWHOM MPOAYKT "akumm nntoc
KpeauT" - y)Xe eCTb JOrOBOPEHHOCTN ¢ GaHkaMu O KpeaUTOBaHUM OnpeaeneHHoro akTmea".

Takon mexaHu3m Hapsiay C NOBbILEHMEM NPO3PaYHOCTN KOMMAHUA CUSTbHO CTUMYIMPYET CNpocC, YBepeH
AkceHoB. Kakve MMeHHO GaHKM cornawarTcsi Ha TaKOoW SKCMEPUMMEHT, OH pewunn He coobuwiaTth:
"MMpoayKT BbI3Ban UHTEpPEC Y MHOMMNX".

OnpoweHHble "BegomocTaMn" MeHemKepbl KPYMHbIX POCCUMCKMX OaHKOB He crblanyM O HOBOM
npoaykte. M cenyac KrMeHT C BGPOKEPCKUM CYETOM MOXET KYMUTb akuum KOMMaHUM C KpeaWUTHbIM
nne4yom (T. e. npueBnedb AeHbrM Ha MOKYMKYy nog obecneyeHue 3TUX XKe akuuin), pacckasbliBaeT
MeHeaKep KpynHenwero rocbaHka. Ho ogHo aeno, Korga oHM BblAaloTCA Ha NMOKYMKY akumin NyenmnyHbIx
NNKBMAHbBIX KOMMAHWA - Torga 9TO HadeXHbl KpeauT onsa 6aHkoB M cTaBka He npesbliwaeT 10%, a
Apyroe pJeno - Ha MOKYyMnKy YCroBHOro KombuHata "Pomawka", npogormkaeT OH. B cnuvcke xe
NpuBaTMU3MpPYEMbIX aKTUBOB O4YEHb MHOIO HEKAYECTBEHHbIX U HEMPO3PayHbIX KOMMNAHUN U OYEHb CIOXHO
ybexagaTtb 6aHKn B NX NepcnekTnBax, roBOPUT rocbaHKmp.

Ecnun 6aHk BO3bMeT B 3anor akumMv npuBaTu3npyemMon KomnaHuu, To 3To Gonee puckoBaHHas cAernka,
yeM, K NPUMeEpY, KpeanT Nog 3anor HeABUXKMMOCTU, NOAEPXKUBAET ero Apyron 6aHkmp.
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MpunaymaHHas B PocumyllecTBe CXema Bbi3blBAET BOMPOCHI, MNPU3HAET YMHOBHUK (OUHAHCOBO-
3KOHOMMYecKoro brnoka npasutenscTea: "M cenvac 6aHkM garoT KpeauThl No4 TakMe akTUBbI, ECIN OHU
UM HPaBATCS; NOCTaABUTb XXe 3TO Ha KOHBEWep HEBO3MOXHO". Ecrnn, KOHEeYHO, He OKa3blBaTb AaBEHUS
Ha 6aHKK, YTO HEOOMYCTUMO, NOAYEPKMBAET YNHOBHUK.

Mpobnema B TOM, 4YTO cendac 6aHK, 3aeMwMK U PoCuMMyLLECTBO He MMEKT MNpaBa 3aknyaTb
TPEXCTOPOHHME O0roBOpPbl HA MOMEHT COBEepLUEHUA caenkn, obbscHAeT npennpasneHns JprobaHka
Bsvecnae BbapmuH: "To eCTb B MOMEHT MOAMNUCAHUA KPEAWTHOro [O0roBopa akTUB HaxoauTcs B
cobCTBEHHOCTM rocydapcTBa, a AeHbrn OaHk gaeT 3aemMuwmky". B Takmx cnyydasx 6aHks npocaT
obecneunTb cOenky ApyruM 3anorom, npuvHagnexawum MMEHHO 3aeMLlumKy, - ecnu PocumyliecTtso
peLunT, KaK TyT BbITb, 3TO MOMOXET NoKynaTesnto, 3aknoyaet bapmuH.

AKTMB MOXET cTaTb MHTEPECHbIM, ecnu OyaoeT BO3MOXHOCTb 3arOXWUTb MOMyYEeHHbIE B 3anor akuuu
rocygapcTBy M NMONy4YnTb OT HEMO CPEeACTBa, Pa3MbILLIISAET rMaBHbIN YNpaBnsoWwmin gupekTop no pabote
C KoprnopaTusHbIMK KnneHTamu Anbdga-b6aHka Makcum MNepLumH.

"locypapcTBy CTOMT pasgendatb ¢ 6aHKOM puckM U npugymatb cuctemy peduHaHCMpoBaHuS, -
conuaapeH Ton-MeHeaXep Apyroro KpynHoro 6aHka. - 1o Takum nporpammam 6aHKam HY>KHO AaBaTb
OeHbrim no Bornee HU3KMM CTaBkaM - K npumepy, kak BHeWakoHoMGaHK peduHaHCUpyeT KpeauTbl
marnomy u cpegHemy 6usHecy".

AKCEHOB roBOPUT, YTO roCydapCTBO MOMOXET 6aHKaM CHU3UTb pUCKK. [lpegocTaBneHne rocrapaHTum u
npoYre NHCTPYMEHTbI Noka He obcyxganucb. Ho 6aHK CMOXET B 4OCTATOUHOM CTENEHN 3alnTUTL cebs,
€CNnn NponuLIeT BCe YCrOBMS B [OroBope C 3aeMLUMKOM, yBepeH AkceHoB: "BBecTn TpeboBaHusa no
packpbITUIO BCEN MHAOPMaLUMM, BBECTU OrpaHMYEHUs NS MeHeoKEPOB UMK, HanpuMmep, 6paTtb B 3anor
He akuMn KoMnaHuu, a ee HeaBUXUMOCTL"

Poccuiickne Bnactu xotenm 6bl pacctatbes ¢ 60MbLION YacTblo COOCTBEHHOCTH.
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KommepcaHT @

KommepcaHTs, MockBa, 18 utons 2013

"POCHE®TEIA3" MNOKA3AIl CBEPXO0OXOObI

AsTop: Kupunn MENbHNKOB

Ho npaBuTenbCTBO roToBO 3abpaTthb Y HEro Bce

locypapcTtBeHHbI "PocHedTeras", Ha 6ase koTtoporo npe3ngeHT "PocHedTn" Uropb CeunH Bce elle
HageeTcsl KOHCONMMAMPOBaTb 4YacTb rocaktmeoB TOKa, onybnukoBan otyeT 3a 2012 rog. Kak um
OXmaanocb, OCHOBHas 4acTb 4OX040B - cBbiwe 80 mnpa py0. - npuwnace Ha ANBUAEHAObI NO aKUUAM
"PocHedTn" 1 "Tasnpoma". Ho Gonblyto vacTtb cpeacte "PocHedTerasy” yxe npuwnocb otgaTb B
OrogxkeT. MNMpaBnTenbCTBO HAMEPEHO u3bsaTb N 146 mnpg py0., koTopble xonguHr nonyymn B 2013 rogy
oT npogaxu BP akuuii "PocHedpTn". OTO CHWxaeT BO3MOXHOCTM "PocHedTerasa" no yyactuio B
Jokanutanusauun aHeprokomnaHum, B Tom yucne "Mutep PAO".

"PocHedTeras", coBeT AMPEKTOPOB KOTOPOro Bo3rnaenseT npe3maeHT "PocHedTn" Urops CeunH, BUepa
packpbll B oOT4yeTe cBOM dUHaAHCOBble pesynbTaTtbl 3a 2012 rog. Yuctas npubbinb XonguHra,
anssLwerocsa snagensuem 75,16% akunn "PocHedTn" n 10,74% akumin "lasnpoma”, no cpaBHEHUIO C
2011 rogom Bblpocna 6onee yem B 2,5 pasa, go 84,9 mnpg py6. Poct goxomoB "PocHedTerasa"
o0bsCHAETCS yBeNnuYeHneMm amMBMAaeHAHbIX BbinnaTt "PocHedTn", KoTopasa nepeuncnuna emy noytu 60
mnpg py6. Akumn "asnpoma” npuHecnu "PocHedTerasy" 22,8 mnpg pyb6.

Ho 6onblen yactn ceoen ymicton npubsinm "PocHedTeras" nuwuncs ewe B oktabpe 2012 ropa. Torga
npaBuTENbCTBO A0OBMNOCH OT KOMMaHWW BbINMaThl MPOMEXYTOYHbIX AMBUAEHAO0B B pa3mepe 50,2 mnpa
py6. 3Tn cpencrtea Gbinn 3aTeM HanpaBfeHbl HA AOKanuTanu3auuio rocygapcteeHHoro "Pyclngpo”,
xoTqa "PocHedTeras" xoten 3antm B ero kanutan Hanpamyto. o atoro "PocHedTeras" Bbinnauyvsan
aveungeHabl Tonbko ogHaxabl, B 2008 roay, 1 Ha ero cyeTtax K oktsiopto 2012 roga ckonunock 132 mnpa
py6. Joxogbl oT akumi "PocHedTn" Bbipocn B pesynbtate Toro, 4to B 2012 rogy Bnagumup lMyTuH
nopy4nn HedTekoMnaHmm BbinnaynBaTbh akunoHepam 25% OT Ynuctorn nNpubbinun. IToO BbLINO OOHUM U3
ycnosui BP no o6meHy yactu ceoen gonuv B THK-BP Ha akumm "PocHedpTin".

Ho npaButenbcTBy noka yaaetca u3biMaTb M3 "PocHedTerasa" 3HauuTemnbHYH YacTb MOCTynatoLmX
cpeacte. Tak, nommmo Bbinnatel 50,2 mnpg py6. B npownom rogy, yxe B 2013 rogy rockoMmnaHus
Hanpasut B GlogpxkeT ewe 30,4 mnpg py6. MNMpu atom B npaBuTenbcTBe cobuparoTcs B 3TOM roay
nony4ntb oT "PocHedTerasa" n npoMexyTodHble OMBMAEHAbLI 3@ CYET CPeAcTB, 3annadveHHblx BP 3a
5,66% akunin "PocHedhTn", pacckasbiBatoT "b" uCToYHMKM B Benom gome. 310 elle npumepHo 146 mnpa
py6. NctouHmk "Bb", Gnuskmi k "PocHedTerasy", roBopuT, 4TO "MoOKa NEperoBopoB Ha 3Ty TeMy He
6b110". Tlo ero MHeHut0, "cpeacTBa OOIMKHLI OCTaBaTbCA B KOMMNaHUN'.

Urope CeunH cobupancs koHconuaupoBaTb Ha 6ase "PocHedTerasa" kpynHble rocaktmbl T3Ka:
nomumo "Pyclmapo" obcyxganoce ydactme B gokanutanmsaumm "WHtep PAO", a paHble u
"TpaHcHedTN", pacckasbliBanM WUCTOYHUKM "B" B npaBuTenbcTtBe. HO ecnu nnaHbl npaBuUTENbCTBA
yBeH4alTCca ycrnexom, y "PocHedTerasa" MoryT BO3HUKHYTb CIIOXXKHOCTM C Aokanutanusauuen "UIHTep
PAQ" 3a cueT ero gonammccumn, neperoBopbl O KOTOPON eLle nayT.

Komnpommnce no aTtomy BOMpOCYy Mnoka He AOCTUrHYT. NCTOYHUKM B MWH3IHEpro roBOpunu, YTO OHO
npotmB Takom cxembl. ""MHTep PAO" HeOoOUEHEHO, M pasMbITUE OONEN MOXET MNPOTUBOPEYNTL
WHTepecaM [Apyrux akumoHepoB (rocgons B KOMNaHuW pasgeneHa mexagy "Pocatomom”,
PocumyliectsoM, PeepansHon ceTeBon komnaHuen, "Pyclugpo" n BAbowMm. - "b"), - roBopuT oguH n3
cobeceagHukoB "b". - Y koMnaHum ecTb NpobrieMbl C MIHBECTNPOrpaMMoOn, HO (PUHAHCUPOBATb €€ MOXHO
nyTem npogaxu aktneos. Kpome Toro, obcyxgaeTca BapuaHT NposioHraumm KkpeguTa, nony4eHHoro ot
B3ba. 3to cambin cnoxHbin ana "MHtep PAO" rog, HO ero MOXHO nepexmnTtb n 6e3 gonammccun B

none3y "PocHedTerasza™.
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Oupektop ®PoHoa sHepretudeckoro pasputna Cepren [MMKMH  OTMedYaeT, 4TO, HECMOTps Ha
HEeobXOAMMOCTbL MEPEYUCnUTL MOYTU BCKO CBOK 4MCTyl0 npubbine 3a 2012 rog B Grogxer, y
"PocHedTerasa" octaHetca 6onbwe 100 mnpa pyd. 3To NO3BONUT eMy yyYacTBOBaTb B SOM3MUCCUMN U
"Untep PAQ", n opyrmx MHTEpECYOLNX ero akTMBoB, cuntaeT oH. [Npu atom, fobaBnsieT akcnepT, ecnu
ambuuunn "PocHedTerasa" okaxyTtcsa 6onblue, rockomnaHmsa 6e3 npobnem CMOXeT NpMBREeYb PeCypChbl U
Ha 3a€MHOM pbIHKE.

LUNTATA

M3 nueectopoB ecTb "PocHedTeras". Ha gaHHbIN MOMEHT XOeM MUHUCTEPCTBA, UM 3MUCCUS HE OYEHDb
HpaBuTcsA

- bopuc Koeanbuyk, npeacenatens npaeneHus "MHtep PAO", o gokanutanusauum 3HeprokomnaHum,
25 vioHs
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CNPABATCA BE3 MHOCTPAHLIEB

AsTop: HOJINA TANNAMOBA

Poccunckux 6aHKMpoB 30BYT yNpaBnsiTb CKOPOCTHbIMU MarncTpansamm

P>XX[O He crtann HacTavBaTb Ha uWAee NPUBMAEYEHUS YACTHbIX WMHBECTULUA OT MEeXAYHapOLHbIX
KOHCOpPLMYMOB, M3bSBUBLUMX IXefaHWe noy4vyacTBoBaTb B  TeHOepe Ha  CTPOMTENbCTBO
BbICOKOCKOPOCTHON Xene3HogopoxHoW Marnctpanu Mocksa - KasaHb. Hegoctatowme 290 mnpa pyb6.
npvBreYyeT poCCUNCKUA MHBECTOP, @ B3aMEH OH MOMy4YUT OCHOBHOW KOHTPOSb Had MPOEKTOM U npaBo
pacnpegensatb noapsgbl Ha ctpouTtensctBo. C Haubonbllen BepoOATHOCTbIO MPOEKT AO0CTaHeTCs
lepmaHy pedy vnu ero oCHOBHbIM "konneram no uexy" - AHgpeto KoctuHy, Bnagnmunpy Omutpuesy
nnun Angpeto AKMMoBY.

PBK daily ctana wu3BecTHa opraHM3auuoOHHO-NMpPaBOBasi CXema CTPOUTENbCTBA BbICOKOCKOPOCTHOM
maructpanu (BCM) Mocksa - KasaHb. [IBa ncTOuYHMKA, 6nmskux k PXKI, coobwmnu, 4To MoHOMonus
cobvpaeTca npuBneyYb B MPOEKT KIHYEeBOro WMHBECTOPA, COBMECTHO C KOTOPbIM cO34acT Ha 6ase
"CkopocTHbix Maructpanen" ("goudka" P>K[, cosgaHHas nog npoekt BCM) cneumanbHyto NPOEKTHYHO
komnaHuto (SPV). 31y nHdopmaunio noarsepannm n B "CKopoCTHbIX MarucTpansax”, 3asasume, Uto PXK[
OygeT "y4yacTBOoBaTb B HOBOW KOMMaHMM B KA4eCTBE MUHOPUTAPHOro akumoHepa". COBOKYMHbIN pasmep
ycTaBHoro kanutana SPV coctaBut oo 6% 0T CTOMMOCTW BCEro NpoeKkTa, KOTopbIN cenyac oLeHMBaeTcs
B 928 mnpa py6., aobasunn cobecenHukmn PBEK daily.

MHBECTOp BNOXUT CO CBOEN CTOPOHLI AEHBbIM U MMYLLLECTBO. 3a 3TO OH MOMY4YMT NPaBO KOHTPONMpPOBaTb
CTPOVKY: pacnpefenaTb noapsabl Ha CTPOUTENbLCTBO, 3aKynaTb MOABWMXKHOW COCTaB UMK 3akmoyaTb
AOroBopbl C NepeBo3YMKamMu O NpefocTaBneHMnM UM WHEPACTPYKTypbl. [loMUMMO 3TOro MHBECTOPY
NPeacTouT NpuBneYb KpeauTHble cpeacTBa NMbo [onrocpoyHoe uHaHcupoBaHue. Takum obpasom,
ero obwmmn Bknaa AormkeH coctaBuTb nopsaka 30% OT ctommMocTu Beero npoekta, unu 290 mnpg pyo.
CobecegHuk B P>K[l roBopuT, YTO MHBECTOPOM COBEPLUEHHO TOYHO OydeT poccuickas KoMnaHus, a
BOMNPOC C yyYacTMeM B KayecTBe WMHBECTOPOB MeXAYHapOoOHbIX KOHCOPLMYMOB OTnarn, nockonbky PXK[
OyaeT CnoXHO NpuBMeYb CTOMb KPYMHY CYMMY B CXaTble Cpoku. PaHee coobuianock, YTo MHTEpPEC K
npoekty nposiBnsnu BOB, BTB, MNasnpombaHk un C6epbGaHk. OHM M cenvyac ABNSAKOTCS rNaBHbIMU
npeTeHgeHTaMmn Ha peanuaaumio NpoekTa.

B npecc-cnyxbe BTB coobwunn PBK daily, 4to o6nagaT OrpoMHbiM onbiToM paboTbl B
WHPACTPYKTYPHBIX  MpoeKkTax, KOTopble peanuayloTca Ha OCHOBE rOCydapCTBEHHO-YACTHOro
naptHepctBa. "Ha npoTsbkeHun [ONroro BpeMEHU Mbl COTPYAHMYAEM C KIHOYEBbIM WIPOKOM Ha
WHAPACTPYKTYPHOM pblHKe Poccum n Hawum gasHum napTHepom - PXKIO. Mbl kak 6aHk ymeem
npuBnekatb B CTOfMb CMOXHbIE MHPACTPYKTYPHbIE NPOEeKTbl Ha ocHoBe Yl yacTHble OeHbrn, B TOM
4yucne MWHOCTPaHHbIX WHBECTOPOB, W FOTOBbl Yy4yacTBOBaTb B HWX B AanbHenwem", - pobasun
npeactasutens BTE. MNogobHbim obpasom otBeTunu u B BAObe, HanoMHMB, 4TO JOCTATOYHO MIOTHO
coTpygHuyatoT ¢ PXK[D B TOM Yncne B NpoekTax, peannsyemMbix C UCMONb3oBaHMEM MexaHuama Yrl. B
C6epbaHke n MNasnpombaHke Ha 3anpoc PBK daily He oTBeTmnw.

KoHKypeHumMto rocbaHkaMm MOXeT COCTaBUTb 4YacTHbI 6usHec. CobecegHuk PBEK daily, npuHumasLimi
HenocpeaCcTBEHHOE yyacTmne B pa3paboTke npoekTa, roBopuT, YTO B KayecTBe uHBectopa BCM BnosnHe
MOXET BbICTYNUTb KTO-TO U3 NpUBnmkeHHbix kK Bnagummpy MNyTuHy 6M3HECMEHOB.

OpHako KTo 6bl HM GblN MHBECTOPOM, Yepe3 OeCATb feT eMy NpuaeTCa BbINTU U3 XKene3HO4OPOXHOro
OusHeca. lNpeanonaraetcs, YTO BbIKYN akuuin obongetcs MOHOMOAMM NpuMepHo B 4% OT CTOMMOCTM
ctpoutensctea BCM. B paspabotaHHon PXX[ cxeme (puHaAHCMPOBaHUS €CTb HECKONbKO HHaHCOB,
Tpebyowmnx 4opaboTkM B HaCTM B3aMMOOTHOLLEHUI C MHBECTOPOM, roBopuT cobeceaHuk B PXK.

Ecnu rocygapcteBo npuMeT 3aKOH O rocyAapCTBEHHO-4aCTHOM NapTHepPCTBe, 3aTpaTtbl MHBECTOPA MOTyT
OblTb KOMMNEHCUpPOBaHbI 3a cYeT npaBa Ha akumm SPV oT MHBECTOPOB K NyGNUYHOMY napTHepy, YTo
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npakTUyYeckn n3baBnT OT pMcKa HeBo3BpaTta aTnx akuun PXXI, roeoput AHacTtacus MpuwmHa m3 Art de
Lex. B npotnBHom cnyyae npoekt BCM, ckopee Bcero, OyaoeTt peanu3oBaH Ha YCIOBUSAX KOHLIECCUW.
Torga duHaAHCMpOBaHME pacxodoB KOHUECCUoHepa OydeTr npeaycMOTpPeHO 3a CcveT CpencTs,
nocTynaroLmx OT Nonb3oBaTenen ycnyr, pe3toMmpyeT IpucT.

Utobbl obecneunTb BO3BpPaTHOCTb CpeAcTB, rocygapctBo Oyaetr potmpoBatb BCM Ha aTane
akcnnyataumm (npegycmoTtpeHa Ha yposHe 179 mnpg py6.). B "CkopocTHbeIX Marnctpanax" yBepsiorT,
yTo cybemamm 6yayT BeigenaTecs Ao 2024 ropa.
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PUA HoBocTtu # EanHas neHTta, MockBa, 17 utonsa 2013 15:30:00

cyll B MOCOBJIACTU OCTABWI1 BE3 ABUXXEHUA UCK BOBA O BAHKPOTCTBE ®UPMbI JKC-
MMABbI BAK LULAMXAJIOBA

MOCKBA, 17 nion - PAMNCW. ApbutpaxHbin cyn MockoBckon obnactu octaBun 6e3 ABMXEHUA A0 2
CeHTsI0ps1 3asiBneHne BHewskoHombaHka (B3B) o 6GankporctBe OOO "3apeube-2", ogHUM U3
OeHedmuMapoB KOTOPOro cuyMTaeTcs OOBUMHSIEMBbIN B MOLUEHHWYECTBE 3KC-fnaBa Bbicwen
aTTectaumoHHon komuccun (BAK) MuHobpHaykn P® denukc LLlamxanos, coobwunu B cpeay PAINCHU B
cyne.

ApbutpaxHbin cyq MockBbl B anpene ygoBneTBopun Uck 6aHka O B3biCKaHUM ¢ koMnaHum "3apeybe-2"
188 munnuoHoB AonnapoB. bBbin B3biCKaH OCHOBHOW AOMAT MO KpeauTy B pasmepe 124 MUNnAMOHOB
[0nnapoB, a Takke NPOUEHTbI U NEHN.

Mpeactaeutens B3ba coobwmn B cyge, 4to kpeauT "3apeubto-2" 6bin BoigaH B 2006 rogy B Lensix
(hUHAHCMPOBaHWS CTPOUTENBLCTBA XMUNoro komnrekca B OgMHUoBCKOM parnioHe NogmockoBbs. Cpoku no
BO3BpALLEHNIO KpeauTa casuranucb, oTMeTuna topuct, gobasus, 4yto BOB noTtpeboBan AocpoyHo
noracuTb KpeauT B pe3ynbTaTe HEBbINOSTHEHNS] AONONTHUTENbHbIX YCNOBUIN KPEAUTHOMO COrfalleHuns.
Tak, no cnoBam npegcraBuTenst 6aHka, "3apeybe-2" He nNpeactasuno BOby ayantopckoe 3akntoueHune
3aeMlmKka 1 psg OpyrMx LOOKYMEHTOB. Y OTBETYMKa HEeT AEHEXHbIX CpeacTB Ana ynnaTbl Aaxe
KOMUCCWMOHHbIX NnaTexen, U CTpoMTENbCTBO KOMMMEKCa 4O CUX NOp He Hayarnoch.

B cBow ouepeab npeactasutend "3apedbs-2" ckaszana, 4yto y GaHka He Obino OCHOBaHWM AN
npeabssneHnss TpeboBaHMi O OOCPOYHOM MOralleHun kpeguTta. Y KOMMaHuMM B HacTosiee BpeMs
OTCYTCTBYIOT AEHEXHble cpeacTBa, YToObl MPOBECTU NOArOTOBKY ayAMTOPCKOrO 3aknioveHus, a GaHk
MMEILLMECs Ha cYeTe Yy KOMMaHuW AeHbrn He BblaaeT, oTMeTuna topuct. lNpeacraButens KOMNaHWm
Takke gobaswun, 4yto "3apeybe-2" NWEeT BapuaHTbl, YTOObI NepekpeanToBaThCS.

Okc-rnase BAK LWamxanosy 14 ¢deBpans 6b1n10 NnpeabsasneHo 06BUHEHNE B MOLLEHHUYECTBE B pamKax
paccnefoBaHus gena o xuweHun 350 munnmoHoB pybnen, BbigeneHHbix BOB Ha cTpouTenbcTBO
3NUTHOTO Xunbsi. B 10T ke aeHb Wamxanos 6bin uckntoveH ns BAK P®. Kak paHee coobwmnm 8 MB[,
LLlamxanoB o6BMHSAETCA B TOM, YTO ydacTBOBasn B XMLLEHUM OeHer, npuHagnexawmx B3b, Ha obuwyto
cymmy okono 1,5 munnuapga pybnen.
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