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POCCUNA-POCOUHATEHTCTBO-B3Ib
23.01.2013 14:58:06 MSK

B3b HE NMPOTUB B3ATb HA CEBA ®YHKLUNIO POCOPUHATEHTCTBA MO YINPABJIEHUIO
CPEACTBAMU TrOCo®OHAOB - AMUTPUEB

HOasoc. 23 agauBaps. WMHTEP®AKC - BHelwakoHOMGaHK MOXeT B3ATb Ha cebs  dyHKumMo
PocdumHareHTcTBa No ynpaBneHuto CpeacTBaMu rocyAapCTBEHHbIX POHAO0B, COOOLWMN npeacepartenb
rockoprnopauun Bnagnmup OMmntpues.

"B npuHuUMne, Mbl HE NPOTUB paccMOTPeTb 3Ty 3agady”, - ckasan B.[Mutpues xypHanuctam B cpeay B
Kynyapax BcemupHoro akoHoMmmnyeckoro gpopyma B [laBoce.

PaHee psag genyTtaToB NpeasioXkunm otkasaTbecs OT co3gaHnsa PocduHareHTCTBa 1 BO3MOXUTb (PYyHKLMK
ynpaBneHusi cpeactesamm rocoHgos Ha BOB.

B.OMuTpreB oTmMeTun, 4to 3Ty TeMy MOXHO obcyxaaTb - Tem Gornee 4yto cenvac BB saBnsetcs
rocyapCTBEHHOWN ynpaBnsaoLLlen KoMnaHnen n ynpasnseT NeHCUOHHbIMU cpeacTBaMMU.

Cnyxba prHaHCOBO-3KOHOMUYECKOW MHopmaLmm
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CPOYHO B3b NoTOB B3ATb HA CEBA ®YHKUWU MO YNPABJIEHUIO CPEACTBAMU
rocooHaoB P - AIMUTPUEB

OABOC, 23 auB - lNpanm. BHewakoHombaHk <RUOOOAOJQ5W3> rotoB B3ATb Ha ceba dyHKUMM Mo
ynpaBneHuio cpegcrtesamu PesepBHoro cdoHaa m PoHaa HauuoHanbHOro 65naroCoCTOosiHUSA, 3asBun
XypHanuctam B Kyrnyapax BcemupHoro akoHoMuyeckoro goopyma rnasa BOba Brnagnmup Omntpures.
"Temy MOXHO obcyxgaTb. (...) B mpuvHUMne Mbl He NPOTMB paccMoTpeTb 3Ty 3agady”, - ckasan
Omntpues.

PaHee penytatel l[ocoymbl npegnoxunum BMeECTO cosdaHust PocduHareHTcTBa nepefaTb  €ro
BO3MOXHble PyHKUMM BHELLaKOHOMOAHKY.

OmutpreB HanomHun, 4to B3OB 4yactTmyHO BbINOMHAET (OYHKUMM FOCYyOapCTBEHHOW YynpaBnsowen
KOMMNaHuK, ynpaensisi NEHCUOHHBbIMW CpeaCcTBaMU Tak Ha3biBaeMbIX "MOMYYHOB".
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T WALL STRITT MURALL & FI TIMES

BEIOMOCTH

BepomocTtun, MockBa, 24 saHBapsa 2013

PE3EPBbI U 0O OANA BOBA

AsTop: Makcum Toekanno, BEOOMOCTA

HenyTtaTtbl He4oBONbHbI pa3paboTaHHbIM B MuHpMHEe 3akoHONPOEKTOM O co3faHum PocduHareHTcTBa.
B3b roTtoB cam ynpasnsaTb rocpesepsamu

BrogxeTHbIn komMuTeT ocayMbl pekoMeHOoBan NPUHATL B NMEPBOM YTEHUM 3aKOHOMPOEKT O CO34aHuu
PocdumHareHTCcTBa, KOTOpOE ByaeT ynpaBnsaTe cpeacTBamMum CyBepPEHHbIX POHA0B 1 FOCO0MIOM.

Mo gaHHbIM MuHduHa, 1 sHBaps B pe3epBHOM ¢oHae 6bino 1,9 TpnH pyb., B hoHAEe HaLMOHANBHOMO
6narococtosiiua (®PHB) - 2,7 TpnH. Mo utoram mncnonHeHus OogkeTa 3a 2012 r. B pe3epBHbIN OHA
noctynut 713,5 mnpa py6., cneagyeT u3 npoekta npukasza MuHgpuHa. O6bemM BHyTPEHHEro rocgonra Ha
1 nekabps 2012 r. coctaensn 4,7 TpnH py6., BHewHero - $40,9 mnpa.

Ha nepBom atane pabotbl PocduHareHTcTBO nonyunT B ynpasnenne go 10% OHB, rosopun
3aMMuHUCTpa duHaHcoe Cepren Ctopuyak. OTO0 no3sonuT obecneunTb "NPUTUPKY KOMnekTuea',
B3anmoaenctene ¢ MuHdoumHom n CyetHom nanaton, o6bscHUN oH. Bce cpeactea PHE n pesepsHOro
doHaa PocdhunHareHTCTBO He nonyunT, npeaynpeaun CTtopyak.

[yMcKknin komMmTeT ABaxabl NEPEHOCUIT PaCCMOTPEHNE NPOeKTa, HECMOTPSA Ha TO YTO ero paspaboTymkn
- npaButenbcTBO M MuHuH. [Jenytatam He HpaBUIIOCb, YTO areHTCTBO Npegnaraetca co3gath B
dopme OAO, a Takke paMOYHbIN XapakTep 3aKkoHa: MHBECTUMLMOHHYI [eKnapauuio areHTCTBa, ero
npaBa u 006s3aHHOCTWM, NOPAOOK BbINMaTbl BO3HArpaXaeHusi, OTBETCTBEHHOCTb MpeanaraeTcs
onpegennTb MOCTaHOBMEHVUAMU NpaBuTenbCcTBa M npukasamm MuHdpuHa. lNpencepartens komuTeTa
AHgpen MakapoB coobLimn ByYepa, YTo BCTpedancs ¢ MUHUCTPOM (hUHAHCOB AHTOHOM CusyaHOBbIM U
nepegan emMy 3amedaHus genytatoB. "AHTOH ['epMaHOBMY pasgenun onaceHust genytaTos", - 3asiBU
MakapoB. [lo cnosam MakapoBa, BoMpoc 00 OpraHM3auMOHHO-NpaBoBOM (OpMe MOXHO Oyaer
paccMOTpeTb NPy NOArOTOBKE LOKYMEHTA KO BTOPOMY UTEHMIO.

Bonee peanbHO "NOAHATL" Ha YPOBEHb 3aKOHa HEKOTOPbIE BOMPOCHI perynMpoBaHusa paboTbl areHTCTBa,
oTMeyvaeT coTpyaHuk MuHdmHa. OduumanbHbIn 3anpoc B BEAOMCTBO ocTarncs 6e3 oteeTa.

EcTb 1 Gonee pagukanbHble BapuaHTbl ynpasneHusa rocchnHaHcamu. lMNMpeacepatens BOba Bnagumup
OmuTpreB Byepa 3asBWM, YTO PYHKUUM YNpaBneHUs pe3epBHbIMU (POHAAMU U FrOCAOArOM Morna Obl
B35iTb Ha cebs rockopnopauus. "B npuHUMne, Mbl HE NPOTUB PAcCMOTPETb 3Ty 3adavy”, - OTBETUIT OH Ha
BOMPOC >XypHanuctoB Ha BcemupHom skoHomuyeckoMm chopyme B [aBoce (no " WHTepdakcy").
OmuTpneB oTtmeTun, 4To 3Ty TeMy MOXHO obcyxaatb - Tem bGonee 4yto cenvac B3OB sasnsetca
rocyjapCTBEHHON yrnpaBnsaioLen KomnaHnen u ynpaenseT NeHCUOHHbIMU CPeaCcTBaMMU.

"Monutnyeckoe peweHne o cosgaHum PocuHareHTCTBa NpUHATO npe3ngeHToMm", - yauBnseTca
YnHoBHMK MwuHpumHa. B B3be 0T odumumanbHbix KOMMEHTapueB OTka3anucb, a Onuskun K
rockopropauum YenoBek roBoput, 4To OMUTPUEB Bbipasun nuyHoe MHeHue. "OdmumanbHbiX NMCEM B
NpaBUTENBbCTBO UMM NPE3NLEHTY NO 3TON TEME HET", - 3aBEPUS1 OH.

paHnubl 3agad u nonHomoumii BOba n PocduHareHTCcTBa pasmMbiTbl, BO3MOXHO, MNOAMTb HOBbIE
CTPYKTYpbl He Hago, cuuTtaeT Brnagnmup Tuxomupos uz ©K "OTkpbiTUE", CTPYKTYPY ONS yrnpaBreHus
doHOaMn U rocaonroM M3HavarnbHO NlaHupoBanocbk co3gatb Ha 6asze BOba. BOB ynpekawoT B
Head(PeKTMBHOM MHBECTMPOBAHUN MEHCUOHHBIX AeHer, HO 3abbIBaloT, YTO Goree BbiCOKas AOXOOHOCTb
HIMN® obycnosneHa ynpaBneHWEM KOPNOpaTMBHLIMA MEHCUSMU, Ha WHBECTUPOBAHME KOTOPbIX
rocyjapcTBO He HaknagblBaeT orpaHUYeHun, otMeyaeT TUXoM1poB.
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POCCUNA-POCOUHATEHTCTBO-3AKOHOINPOEKT-2
23.01.2013 15:39:26 MSK

KOMUTET AYMbI NOAAEPXAJ1 SAKOHOMPOEKT O NPUHLUMUNAX CO3OAHUA U PABOTbI
POC®UHATEHTCTBA

(oobasneHbl 5 nocneagHnx absaues)

MockBa. 23 aHBaps. MHTEP®AKC-A®U - KomuteT MNocaymbl no GrogxeTy 1 Hanoram Ha 3acefaHuv B
cpedy PpeKkoOMeHAOBan HWKHEW nanate naprnameHTa MNPUHSATb B MEPBOM YTEHUM 3aKOHOMPOEKT,
NO3BONSIOLWMIA NPUBIEKATb Cneunanm3mpoBaHHyo rHaHcoByto opraHm3aumio (PocdurHareHTCTBO) AN
ynpaBneHus cpeactBamum PesepBHoro doHaa n doHpga HaumoHanbHoro 6GnarococtosHusa (PHB), a
TaKke Ansa ynpasrieHnsa rocaonrom.

3akoHonpoekTt "O BHeceHun wu3MeHeHun B brogkeTHbIM Kogekc Poccuickon ®depgepaumm  u
yCTaHoBNeHun TtpeboBaHMii K paboTHUKaAM crneuvannsnpoBaHHOW (UHAHCOBOW  OpraHusauuu,
yupexxgaemon npasutenscrsom P®" BHecno B [locaymy npaBuTenscTso PO.

B cooTtBeTCcTBUM C OOKYMEHTOM OpraHusaums ydpexgaetca npasutenibctBom PO B dopme OAO. lMo
peweHutio npasutensctBa MuHpuH O6ygetr BnpaBe npuBrnedyb PocuHareHTCTBO K BbIMOMHEHUIO
dyHKUMIA MO pasMeLLeHnto u yyeTy cpenctB PesepHoro cdoHaa n ®HB, a Takke ANA BbINOMHEHMUS
PYHKUMA NO pasMeLleHuto, Bbikyny, obmMeHy, ob6CnyXnBaHUio, NoraweHnio 1 yyeTy rocygapCTBEHHbIX
[onroebix ob6a3aTenscte PP no rocygapcTBeHHbIM LiEHHBIM Bymaram.

MpuHUMNbl  (OMHAHCOBOM MOMUTUKW, a TakKe CTPYKTypa M KOMMETEHUUs OpraHoB YynpaBreHus
PocduHareHTCcTBa yTBEPXKAAOTCSA NpaBMTeNbCTBOM P, crnenyeTt n3 Tekcta 3aKOHOMNPoeKTa.
MpaButenbctBo P® wnn  ynoriHOMOYEHHOE UMM  MUHUCTEPCTBO GmMHaHcoB PO onpegenser
WMHBECTULMOHHYI0 aeknapauutio OAO.

lMpaBuTENbCTBO  Takke AOOMKHO  OygeT  ycTaHOBUTH — ycnoBus  goroBopoB  MuHgpwuHa C
PocdumHareHTcTBOM. B HMX OHO onpegenuTt npaBa u o6s3aHHOCTM PocduHareHTCTBa; nepeyYeHb U
nopsaoK BO3MELLEHUSA pacxogoB, NPOU3BEAEHHbIX areHTCTBOM; MOPSAOK onpedenieHus 1 BbinnaTbl
BO3HarpakgeHus areHTCTBY; COCTaB W CPOKM npeacTtaBrneHuss OTYETHOCTUM  OopraHusaumen;
OTBETCTBEHHOCTb 3a HapyLUeHWe areHTCTBOM YCMNOBWUA AOrOBOPOB.

B ookymeHTe nponuckiBaeTcs, YTo PocuHareHTCTBO BbICTYNAeT OT UMeHM PD B NpaBOOTHOLLEHUSX B
CBA3M C ydpexgeHuem poBepuTenbHoro ynpasneHus cpegcrBammn OHB. OHO nepepaeT cpenctsa
doHOa B [oBepuTerbHOE YynpasfeHue WHbIM cheunanuanpoBaHHbIM (UHOpraHMsaumsam. AreHTCTBO
06a3aHO0 yBegomnATb MUHMUH O 3aKnyYeHuM W pPacTOPXEeHWW [OroBOPOB [AOBEPUTENbHOMO
ynpaeneHus cpegcreamm ®HB ¢ nHbIMK cneunanuanpoBaHHbIMU (PUHAHCOBBLIMU OpraHn3auusIMm.

B HacTosuwee Bpems cpeactea PHB mMoryT pasmMellaTbCs B UHOCTPaHHYIO BanoTy U crneylowme Buabl
(PUHAHCOBLIX aKTMBOB: [JONroBble 00s3aTenbCTBa MHOCTPAHHbLIX  FOCY4apPCTB, WHOCTPAHHbIX
rocydapCTBEHHbIX areHTCTB W UeHTpanbHbix 6aHKoB; gonroBble ob6A3aTenbcTBa MeXAyHapOAHbIX
(PUHAHCOBbLIX OpraHu3auni, B TOM Yyncne oopMIIEHHbIE LEeHHbIMM Bymaramu; 4eno3nTbl U OCTaTKN Ha
GaHKoBCKMX cyeTax B H6aHkax M KpeauTHbIX opraHu3auusx, a Takke B BObe; oeno3utbl n octaTkm Ha
B6aHkoBckux cyetax B LB P®; ponrosole obsasatenbctBa W akuum OpUOMYECKUX nuvu; nauv
uHBecTdpoHOoB. Cpeactea PesepBHoro coHaa pasMeLLaloTca B MHOCTPaHHYKO BaniloTy U cnegyowme
BMAbl (PMHAHCOBbLIX aKTMBOB, HOMWHUPOBAHHLIX B MHOCTPAHHOM BanioTe: AONroBble 0b6si3aTenbcTBa
WHOCTPaHHbIX rOCy4apCTB, WMHOCTPAHHbIX FOCYOQAPCTBEHHbIX areHTCTB W LeHTpanbHbiX GaHKoB;
aonrosble 0b6ga3aTenbCTBa MeXayHapoAHbIX (PUMHAHCOBbLIX OpraHu3auuin, B TOM 4Yucrie oopMIeHHbIe
LUeHHbIMM ByMaramu; 4eno3uTbl U OCTaTku Ha GAHKOBCKMX cyeTax B MHOCTPaHHbIX B6aHKax U KpeanuTHbIX
opraHuMsauusax; 4eno3nTbl U ocTaTkn Ha 6GaHKOBCKMX cveTax B LieHTpanbHom 6aHke PO.

B 3akoHOMpoekTe He coaepXnTcsa Kakmx-nnbo nabsatun and PocduHareHTCTBa KacaTenbHO akTMBOB, B
KOTOpble OHO BrnpaBe pasmellaTb cpeacTea OoHOO0B.

CornacHo [OOKyMeHTy, npaBuTenbCTBO P® BnpaBe Takke ycTaHaBnvMBaTb [OOMNOSHUTENbHbIE
TpeboBaHusa K paboTHMKam PocdurHareHTCcTBa, BKtoYas 0693aHHOCTb NpeaoCcTaBneHns MU CBeaeHUi
0 cBoux pgoxogax, 06 umywectse U obAszaTtenbcTBax WMMYLLECTBEHHOrO Xapakrepa, O Aoxogax,
nmyuiectse n obasatenbCcTBax UMYLLLECTBEHHOIO XapakTtepa CynpyroB M HECOBEPLLUEHHONETHUX OeTEN,
a Takke orpaHvyeHnst 1 3anpeThbl, CBA3aHHbIE C UCMONMHEHNEM cnyXebHbix 06sa3aHHOCTEN.

[OKyMeHT BCTYNUT B CUIY CO AHSA oumumanbHOro onyornmkoBaHus.
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MnaHunpyeTcs, 4TO 4OKYMEHT ByaeT pacCMOTPEH Ha nreHapHoMm 3aceganunn focaymbl 25 aHBaps.

PaHee komuTeT ABaxabl NepeHOCUn NPUHATUE peLleHns no 3ToMy AOKYMeHTY. [lenyTaTbl BbiCKa3biBanu
HeJOBOSIbCTBO TEM, YTO MHOIMME BOMNPOCHI YNpaBfieHNs areHTCTBOM OTHECEHbI "Ha BOSHO" NOA3aKOHHbIX
aKkToB, a He MponucaHbl HanpsMylo B 3akoHonpoekTe. Kpome Toro, rmaea komuteta AHapen Makapos
oTMeYar, YTO 3aKOHOMPOEKT UCKITHYaEeT BO3MOXHOCTb NMPUMEHEHMUS MO OTHOLLEHUIO K AOBEPUTENBHOMY
ynpaeneHunio cpepcteamn doHpa HaumoHanbHoro 6narococtosiHma (PHB) oTaenbHbIX MONOXKEHUN
MpaxxpaHckoro kogekca ([K) P®. Takxke y AenytaToB Bbi3blBara BOMNPOCHI OpraHM3aunoHHO-NpaBoBas
dopma areHtcTBa - OAO.

Ha 3acegaHum B cpegy A.MakapoB coobwimn, 4to BCTpedanca ¢ rnaBon MuHgpuHa PO AHTOHOM
CunyaHoBbIM, nepefan emy Bce 3aMeyaHus OenyTaTtoB Ha 3akoHonpoekT. "AHTOH [epmaHoBuMM
pasgenun onaceHust genyrtatos", - ckaszan A.Makapos. B yacTHoCTH, rnaBa MUMHUCTEPCTBA cornacuncsa
C No3uumen No NoBoAy NOA3aKOHHbLIX aKTOB U HOPM [ paXkgaHCKoro kogekca.

Oenytat pgobaeun, 4to BOMpoC 06 OpraHM3auMOHHO-MpaBOBON OpMe areHTCTBa MOXHO Oyaer
paccMOTpeTb NpU MNOArOTOBKE AOKYMEHTA KO BTOPOMY YTEHUIO, eCnn OH OyaeT NpuHAT B NEepBOM
yTeHuu.

"Mbl MOXXEeM HenocpenCTBEHHO B 3aKOHe nponucaTb 0cobyto npaBoByd GOPMY AaHHOW OpraHvM3aumm B
COOTBETCTBUU C TEMU 3aMEYaHUAMMU, KOTOpbIe 34ecCk Obinn 03By4YeHb!", - fobasun A.Makapos.

Cnyxba prHaHCOBO-3KOHOMUYECKOW MHopmaLmm
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rocAyME NPEANOXUNU COAENATb POC®UHATEHTCTBO COBCTBEHHOCTbLIO
rOCYOAPCTBA

PocdmHareHTctBo (PPA) gomkHO ObiTb CO34aHO TONbKO B BUAE rOCYA4apCTBEHHOW OpraHu3auuu, a He B
dopme OTKpbITOro akumoHepHoro obuiectsa. O6 atom, kak coobuwaetr PUA HosocTtu, 3aasun rnaea
komuteTa Nlocaymbl no GrogkeTy 1 Hanoram AHapen MakapoB B Xoe NepBOro YTeHWst 3aKOHOMPOEKTa O
pOCCUMICKOM (PMHAHCOBOM areHTCTBe.

Mo ero cnoBam, HeOGXOAMMO TMPUHATL 3AKOH, KOTOPLIN 3anpeTUT COKpaleHUEe CTOMPOLIEHTHOM
rocygapcteeHHon fonu B PocdwuHareHTCTBE, a Takke nepegady ee 4actm KOMy TO Hu Obino.
CooTBeTCTBYIOLLME NOMPAaBKM NIIAHNPYETCA BHECTU HA paccMOTpeHne focayMbl KO BTOPOMY YTEHMIO.

Ha 3acegaHvnn komuteTta no GrogxkeTy n Hanoram 18 aHBapsa AenytaTbl paCKPUTUKOBANM 3aKOHONPOEKT
0 cosgaHun PPA. B yacTHOCTM, B JOKYMEHTE coobuiaeTcs, YTO ANS CO34aHMs HOBOW CTPYKTYPbl He
notpebyeTcsa BblaeneHus 61oaKeTHbIX CpeacTB. 1o MHEHMIO AenyTaToB, 3aTpaTthbl OyayT.

Kpome atoro MakapoB ykasbiBas, YTO BaXHble BONpockl ynpasneHna POA npegnaraetca ocTaBuTb B
KOMMNeTeHUUN NpaBUTENbCTBA, a He nponucaTth B 3akoHe. 10 ero MHeHuo, Ha 3akoHOA4ATENbHOM YPOBHE
KpOMe Jonu rocygapctBa B OpraHusaumm Heobxoammo onpefenvTb nopsgok, ycrnoBus u ob6bembl
CpeAacTB, nepeaaBaemble PocmHareHTCTBY B JOBEPUTENBbHOE ypaBeHue.

Kak 3aaensn npesungeHt Brnagmmup lMyTtuH, Poccunckoe duHaHCOBOE areHTCTBO HayHeT paboTy B
Hadane 2013 roga. POA nonyyuT LWIMPOKME MOFIHOMOYMS MO YNpaBfieHUO CpeacTBaMn CyBEPEHHbIX
POHAOB, rOCAONTOM U NEHCUOHHBIMU HAKOMIEHNSMW.

CMW coobwanu, 4to npegcedatenem npaeneHuss POA MOXeT cTaTb AMPEKTOp AdenapTameHTa
rocgosnra u rocygapCTBeHHbIX (OUHAHCOBLIX akTMBoB MuHdMHa KOHCTaHTUH BbIWKOBCKUA, a rnaBow
coBeTa AMPEKTOpOB (MM HabniogaTenbHoro coeeta) - 6biBwKiA rmaea Deutsche Bank WMosed
AkepmaHH (Josef Ackermann).

PaHee penytatbl npegnarann BmecTto co3gaHuss PPA nepedatb ero BO3MOXHbIE MOFHOMOYUS
BHewwakoHoMbBaHKy. 23 sHBapsa rnmasa BOba Bnagumup OmutpueB coobuun, 4To nogHavanbHas emy
opraHusaums "He NpoTUB" paccMOTPeTb 3TOT BOMPOC.

http://lenta.ru/news/2013/01/23/rosfin/
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B3b HE NMPOTUB B3ATb ®YHKLUNUN POC®UHATEHTCTBA MO YMNPABJIEHUIO CPEOCTBAMMU
roceOoHOOB.

BHewakoHombaHk (BOB) He npoTtmB B3siTb Ha cebst pyHKUMM co3paBaemoro PocdumHareHTcTBa no
ynpaBneHnto cpeactBamn rocyaapCTBeHHbix ¢goHaoB. O6 atom coobwmn xypHanuctam B [aBoce
rnaea rockopnopauun Bnagumup AMUTPUEB.

"Temy MOXHO obGCyXgaTb, B NMpUHLUKUNE Mbl HE MPOTMB paccMOTpeTb 3Ty 3agady”, - oTMeTun oH. lNpu
atom, B.AmutpueB pobasun, yto BOB yxe 4acTuuHO BbINOMHAET YHKUUN rOCyAapCTBEHHON
ynpasnsaoLwen KoMnaHuu, ynpasnss NEHCUOHHBIMW CpeacTBaMU.

Kak coobuianocbk paHee, 3akoHONpoekT 0 Poccuickom ¢uHaHcoBOM areHTcTBe (PocduHareHTCTBO)
Oynet paccmoTpeH ocaymon B nepBoM uteHunm B Hadane 2013r. Ota cTpyktypa Oyaet ynpaenaTb
roconrom, a Takke cpeacrtesamm PesepBHoro dpoHga u PoHaa HaumoHanbHoro 6narococtosiius (PHB).
MpoekTom 3akoHa npegycmartpuBaeTcs, YTo PocdmHareHTcTBO ByaeT yupexaeHo npaButenscrsom PO
n GygeT ocywecTBnATb CBOK AeATENbHOCTb B cpepe nonHomoumn MuHuctepctBa ¢uHaHcoB PO B
4YacTun ynpaBreHUsa rocygapCTBEHHbIM AOITOM U roCyAapCTBEHHbIMU (PMHAHCOBLIMM akTnuBamu. Kpome
TOro, K MOMTHOMOYMSIM OpraHM3auun MoryT ObiTb OTHECEHbI pasMeLleHne N y4eT CPeacTB MEHCUMOHHbIX
HaKoMMeHNn rpaxaaH.

CornacHo pokymeHTy, PocdumHareHTcTBO OyaeT BbINOMHATbL CBOWM (PYHKLMM HA OCHOBE [OOrOBOPOB,
3aknoyaembix ¢ MuHdwuHOM. [Mpegnonaraetcs, 4TOo [orosBopbl GyayT BkMYaTb MHBECTULMOHHYIO
Aeknapauuio, cogepallyto napaMeTpbl, yCTaHOBIEHHbIE NpaBUTENbLCTBOM PO.

Takke 3aKOHOMPOEKTOM MpedycMaTpuBaeTCcs, UTO ydpexaaemas CTPyKTypa MOXEeT BbICTynaTb OT
nveHn PO B NpaBOOTHOLIEHMAX B CBA3U C ydpexaeHueM AOBEPUTENbHOro ynpasneHus cpeacTtBamm
doHaa HaunoHanbHOro 6narocoCTOAHUSA U NepefaBaTtbh UX B ynpaBrneHue NHbIM Crneunann3vpoBaHHbIM
(PMHaAHCOBLIM OpraHM3aumsMm.

Mocne cosgaHua PocduHareHTCTBa MNMaHUPYETCS CKOPPEKTUPOBaTb CTPYKTYpy BroxeHun OHB, B
YaCTHOCTW, YacTb cpeactB doHAa NMaHUpyeTcs pas3MecTUTb B HadeXHble, HO BbICOKOOOXOAHble
BHYTPEHHWEe obnuraumm, Hanpumep WHAQpacTpykTypHble obnurauun PX]I, koTopble KomnaHus
nnaHupyeT BbiNnycTUTb B 06beme 100 mnpa py6.

http://www.rbc.ru/rbcfreenews/20130123150934.shtml
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OENYTATbI OTKPbIJT AOPOI'Y POCOPUHAITEHTCTBY

AsTop: ®dununn CtepknH, Vedomosti.ru

OpraHusaums, ynpasnstowasa cpegctTsammn cyBepeHHblX (ooHO0B 1 rocgonrom, byaet cosgaHa B oopme
OAO

KomuteTt MNocaymbl no 6oaxeTy 1 Hanoram pekoMeHOoBasn MPUHATbL B NEPBOM YTEHUU 3aKOHOMPOEKT O
cosfjaHun PocduHareHTcTBa, KoTOopoe OyaeT ynpaBnsTb CpeacTBamMu CyBEPEHHbIX (OHAOB U
rOCAOSTOM.

Mo paHHbIM MuHdpuHa, 1 aHBapa 2013 r. B pesepBHOM ¢boHae 6bino 1,9 TpnH py6., B PoHae
HauunoHanbHoro GrarococtosiHn (PHBE) - 2,7 TpnH py6. o utoram mncnonHeHuns Gogpxketa 3a 2012 1. B
PesepBHbin ¢oHg noctynut 713,5 mnpa py6., cnegyet npoekta npukasa MuHduHa, OO0bem
BHYTpPeHHero gonra Ha 1 gekabpsi 2012 r. coctasnsan 4,7 TpnH py6., BHewHero - $40,9 mnpa.

lMpoekT 3akoHa npegycmaTtpuBaeT, 4To PocduHareHTcTBo 0Oyoer OAO. Ero WHBECTULMOHHYHO
Aeknapauuio onpegensat npasuTenbCcTBO M MuHUH. [paBuUTEnbLCTBO Xe onpegenuT  ycrosus
poroBopoB ¢ PocduHareHTCTBOM, ero npaBa W 06513aHHOCTW, NOPSAOK BbIMMAThl BO3HarpaXxaeHus
areHTCTBY, €ro OTBETCTBEHHOCTb U T.A.

Ha npowrnon Hegene OwmkeTHbIN koMUTET [ocayMbl NepeHec paccMoTpeHue npoekta. B yactHocTm
aenytatamMm He HpaBuUTCH, YTO areHTCTBO co3gaetcd B popme OAO, a npuHUMnmManbHble BONPOCHl €ro
paboTbl perynupyroTca He 3akoHOM, a npasuTenbcTBOM. lpencepartens komuteta AHgpen MakapoB
coobLwmn BYepa, 4YTo BCTpeyarncs ¢ MUHUCTPOM orMHaHcoB AHTOHOM CunyaHoBbIM: "AHTOH fepmaHoBMY
pasgenun onaceHusa genytatoB". [No cnosam MakapoBa, BonNpoc 06 opraHM3aunoHHO-NpaBoBon hopme
areHTCTBa MOXHO ByaeT paccMOTpeTb Npu NOAroTOBKE AOKYMEHTA KO BTOPOMY YTEHMUIO (€ro uuTtaThl no
" MIHTepdakcy").

Bnpouem, obcyxgaetcs 1 ewe ogmH BapuaHT paboTel PocdmnHareHcTBa - BO3NOXUTL ero yKHUUN Ha
B3b, cnenyet u3 cnos npegcenatens rockopnopauvi Bnagnmupa Omutpuesa. "B npuHumne, Mbl He
NpoTMB pacCcMOTpeTb 3Ty 3agadvy”, - OTBETMN OH Ha BOMNPOC >XypHanuctoB Ha BcemupHom
akoHomMmu4yeckom dopyme B [aBoce (no "WMHTepdbakcy"). AMUTPUEB OTMETUI, YTO 3Ty TEMY MOXHO
obcyxpatb - Tem B6onee 4to cenyac BOB saBnsdetca rocygapCTBEHHOW ynpaBndowen KOMNaHuen u
ynpaBnsieT NeHCUOHHbIMY CPeaCTBaMMU.

Mpencrasutens MnHguHa He cMor onepaTMBHO OTBETUTL Ha Bonpockl "BegomocTtein”.

Ha nepBom aTane paboTtbl PoccumHareHTCTBO nonyyuT B ynpasneHune nuuwb Ao 10% cpencts doHaa
HauuoHanbHoro ©6narococtosHua (PHB), roBopun Ha npowson Hepene 3aMMUHUCTPa puMHaAHCOB
Cepren Ctop4ak. 3T0 no3BonnT obecneunTb "NPUTUPKY KomnnekTuea", B3anmogenctene ¢ MMHpuHOM n
CueTHon nanarton, obbsicHMn oH (no "WHTepdpakcy"). Bce cpepoctea ®HB u pesepBHOro ¢oHaa
PocdumHareHTcTBO He nonyuut, npegynpeaun Ctopyak: "HacTb cpeacTs 3aBegomo byaeTt gepxartbes B
BbICOKONIMKBMOHbIX akTMBax. W 3gecb ynpaBnsiowas KoOMMnaHua ocobo He  HyxHa" (no
"Mintepdakcy").doTto: M. Ctynos/BegomocTn

http://www.vedomosti.ru/finance/news/8304321/deputaty otkryli dorogu_rosfinagentstvu
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MEABELOEB: JOCTUXEHUA PP - CTABUITU3ALIUA YACTIEHHOCTU HACEJIEHUA U BbIXO4
HA ITMOBAJIbHbIE PbIHKU

OABOC, 23 auB - PUA Hosoctu. lNpembep-muHuctp PO Omutpuin MeaeegeB HasBan rrnaBHbIMU
AocTumxkeHnsmm Poccun 3a nocnegHue rogbl CTabunmsaumio YNCNEHHOCTU HaceneHusl, NOMHOLEHHYH
WHTerpaunto B rnobanbHble pbiHKW, a Takke (OPMUPOBaAHNE WHCTUTYTOB, obecneunBatoLLmnx
3KOHOMUYECKNIN POCT HA OCHOBE MHBECTULIMIA N NHHOBALMN.

"Bbino 6bl HENPaBUITbHO CYUTaTb, YTO Mbl CTOMM Ha MECTE - HanpPoOTUB, MHOroe caenaHo 13 Toro, 0 Yem
roBopunn, B TOM 4ucrne W 3aecb, B [aBoce. [MaBHOE [JOCTWXKEHME MOCRedHuX neT, noxanym,
crabunusauusa 4vmcneHHoctTn Hacenenma Poccun", - ckaszan Megseges, BbicTynass Ha BcemupHom
3KoHOMUYeckom dopyme B [laBoce.

B Poccun NOCTOAHHO XXMBET OKONO 142 MUSIMOHOB YEOBEK.

Mo ero cnosam, noka MPOrHO3bl NECCUMUCTOB, KOTOPbIE roBopunn o6 npegnonaraeMom yMeHbLUeHUM
HaceneHnst CTpaHbl EeXerogHo Ha 2 MWNMoHa 4YenoBek, He onpasganucbk. "B pesynbTaTe
LerneHanpasneHHbIX Mep CyLLEeCTBEHHO BO3pocna poX4aeMoCTb",- OTMETUN POCCUICKUIA NpeMbep.
BTopbiM BaXHbIM pe3ynbTaToOM OH Ha3Ban MOSTHOLEHHYI0 MHTEerpauuio B rnobarnbHble pbIHKK.

"Poccua nocne pgonrmx, Takenobix 18 neTt neperoBopoB cTana nosfHonpasHbiM 4YneHoMm BTO. A He
CKpOo, 9 JOBOMNEH TeM, YTO yaanochb aTo caenatb... CaM (pakT 3aBepLleHnsa aTUX NeperoBopoB - 3TO
MOLLUHbIA MO3WUTMBHBLIA CUrHAN He TOMbKO ANS MHOCTPaHHbIX, HO M AN POCCUACKMX WHBECTOPOB",-
pgobasun MeaBepes.

Cnegytownm atanom OH HasBan BcTynneHne B OpraHuvsaumio 3KOHOMWYECKOro COTPYAHWYECTBa W
pasBuUTUS.

"KoHeuHo, BTO u OJCP - 3T0 He kKkakme-TO ugeanbHble CTPYKTypbl, Adawlme MOMEHTasbHble
NpenmyLLecTBa, Kak 3TO MHOr4a HEKOTOpbIM, MOXET ObiTb, KaxeTcs. [la HeT Takmx CTpykTyp. Ho oHu
3aCTaBNAT HalKM KOMMNaHun paboTtaTb No O6LWMM NpaBunam B YCNOBUAX rNobanbHOM KOHKYPEHLMN.
Mnnio3ns komdopTa B YCNOBMAX 3aKpbITOrO pbiHKa O4YeHb onacHa. OHa BedeTr K HeMUHyeMoMmy
NopaXXeHUo B CpegHECPOYHON 1 AONrocpoyHon nepcnektmee",- nobasnn Megeenes. OH OTMETUN, YTO
Poccusa saBnsieTca OTKPbITOW CTpPaHOM, M NO BONbLUIOMY CHETY Yy HEe Te e npobnemsbl, YTO Uy Apyrux
rocygapcTtB: PWCKW, HapyweHuss cbanaHCUMpOBaHHOCTM MEHCMOHHOW CUCTEMbl, HeAoCTaTOYHas
9HeproaddEeKTUBHOCTb U 3Konormyeckas 6e3onacHoCcTb, HEOBXOAMMOCTb CO34aHWUs HOBbIX paboymx
MECT M MOUCK MHHOBALMOHHbLIX MCTOYHWKOB pocTa. [NaBa npaBuTenbCTBa nogyepkHyn, uyto Poccusa
rotoBa 3aHMMaTbCs pelleHneM 3TMM BOMPOCOB coobLla, uckatb KOMNPOMUCCHI, "a He CTaBUTb Halnx
napTHepoB B HeyaobHble cuTyaumn”.

"Moatomy npurnawaem B Poccuto Bcex, KTO roToB K Takon paboTe",- ckaszan npembep.

TpeTbM CyLIeCTBEHHbIM UTOrOM OH Ha3Ban (OPMMPOBAHME MHCTUTYTOB, obecneumBarowmx cTapT
3KOHOMMYECKOro pocTa Ha OCHOBE MHBECTULMA N MHHOBALA.

MegaBenes 3asBur, 4to baHK pasBuTus npeBpaTtunca B MOLWLHbIA UHCTUTYT, (OMHAHCUPYIOLMIA
[ONroCpoYHbIE MHBECTNPOEKThI, HaYano paboTy AreHTCTBO CTpaxoBaHMs aKCnopTa.

"CerogHa Poccuiicknii ¢doHAO npsiMbIX MHBECTMUMA paboTaeT, npueBnekass cpeactBa 3apybexHbIX
COVMHBECTOPOB, a M3MEHEHUs B OMpXXeBOe 3aKOHOAATENbCTBO YXe MO3BOMWMAN MOBLICUTbL CNPOC Ha
pybneBble akTuBbI, YTO Llar 3a LWarom npespaliaeT pybrb B 3HaYMMYIO YK€ Ha CEerogHsILUHUA OeHb
pernoHanbHyto BantoTy",- nogyepkHyn Measeaes.
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MEOBELEB HA3BAJ1 ®OPMUPOBAHUE NHCTUTYTOB PA3BUTUSA OOHUM U3 BAXHEULLUX
NTOroB NOCNEAHUX NET

Mpembep elle pas 3adABun, YTO MHHOBALMOHHOE passuTMe Poccum aBnsgeTcs ogHUM U3 rMNaBHbIX
NPMOPUTETOB NPaBUTENLCTBA.

OaHMM 13 BaXKHEWLLMX OOCTWXKEHUIM nocnegHux net siensetcs popmupoBaHne B Poccumn MHCTUTYTOB,
KoTopble obGecneymBaloT CTapT 3KOHOMMYECKOrO poCTa Ha OCHOBE MHBECTULMA U MHHOBALWW, 3asBUI
npembep-mMnHucTp P® [Omutpuin Megsenes, BbICTynas Ha NneHapHon ceccun BcemupHoro
akoHomuueckoro copyma "CueHapumn passutnsa Poccuickon depepaumn” B [aBoce. CteHorpamma
BbICTYNneHns onybnukoBaHa Ha canTe npasuTenscTea PO.

"BaHK pa3BUTUSA Y Hac yXe npeBpaTuics B MOLLHbIA UHCTUTYT, KOTOPbIN OMHAHCUPYET AONTOCPOYHbIE
WHBECTULMOHHbIE NPOeKTbl. Havyano ceoto paboTy cneunanbHoe AreHTCTBO CTpaxoBaHus akcnopTa. [isa
roga Hasag npsmMo ¢ 3Ton TpubyHbl S BRepBble rOBOPUI O HEOBXOAMMOCTM npegMeTHon paboThl CO
cTpaTerMyeckMMn WHOCTPaHHbIMKM UMHBecTopamn. CerogHa Takas CTpyktypa - Poccuinckuin oHg
NpsMbIX MHBECTUUMA - paboTaeT, npuBrnekas cpeactBa 3apybexHblX COMHBECTOPOB", - 3asBuUn
npembep.

OH HanomMHun, 4YTO B MHBECTMUMOHHOWM cdepe Poccua nocrtaBuna BecbMa amOGUUMO3HYK 3agady -
yBenuuntb o6bem nHeectmumn ¢ 20 ao 25% BanoBoro BHyTPEHHEro npoaykTa, HapacTuTb MHBECTULNN
B TPaHCMNOPTHYO, SHEPreTUYECKy0 UHPPaCTPYKTypy, B 3aMeHy CTapbiX HeIdEKTUBHbLIX MPON3BOACTB
Ha HOBbIE BbICOKOMPON3BOANTENBHbIE.

Mefnsenes nogyepkHysn, 4YTO B pelleHUun 3TOW 3ajadn pPoOCCUMCKME BracTW pacCyMTbiBaloT
3Ha4YMTenNbHbIN BKNag NPsAMbIX MHOCTPAHHbIX MHBECTULMI".

Mpembep Hanomuun, 4to B 2011 rogy B [JaBoce OH MHOro roBopurn o6 MHHOBaUWMOHHOW cdepe, B
YacTHOCTU. O HeOoOXOAMMOCTU MNOOAEPXKKM WMHHOBALMOHHOIO NpeanpuHMMaTenbCcTBa, BEHYYPHOro
OusHeca, obecnevyeHus TpaHcdepTa TexHonormi ans mMoounusauum M MOAEPHU3ALUN POCCUNCKON
MPOMBILLSIEHHOCTH, 4151 CO34aHUS YCNoBuUin 4ns 9pPeKTMBHON SKOHOMUYECKON MOBUNBHOCTH.

"PaboTta no 3TMM HanpaBrneHuaM OENCTBUTENbHO ABMSETCA BaXXHEULWIUM NPUOPUTETOM U UAET MOSHbIM
XoOoM. Y Hac ecTb KIYeBble NPOEKTbl, Tuna npoekta "CKomnkoBo", HO camoe [MnaBHOE, 4TO
aKkTMBu3MpoBarnacb HayyHas OesTeNnbHOCTb B BedyliMxX yHuBepcuteTax. Mbl BbICTpavBaem cuctemy
KoMMepumManuaauum HaydHbiXx pa3paboTok M CcTapaemMcs co3gaBaTb TEXHOMOrM4YecKne arnbsHCbl C
3apy6exHbIMM NapTHEpPaMu, KOTOpble NPOABUraloT NPOAYKUMIO Ha BHELWHWE pbiHKKU. [puyem Lenb He B
TOM, 4TOObI NPOCTO peanu3oBaTb NPOAYKUMIO, @ B TOM, YTOObI 3aHATb MECTO B rrobanbHOW uenoyke
nobasneHHon ctommocTun", - nogyepkHyn Mensenes.

Ha

http://polit.ru/news/2013/01/23/jump _davos/
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BepomocTtun, MockBa, 24 saHBapsa 2013

B3B HE CMELLUUT C NPOOAXEW INOB3KCA

BHeLlaKoHOMBaHK Mo-npexxHeMy He nnaHupyeT npogasatb 6GaHk Mobakc" B OGnwkanwen
nepcnektnee, 3asBun npegcepatens B3ba Brnagumup [OmutpueB. "B 6Gnwxanwen o6o3pumon
nepcnekTnBe, €Crim He BCTaAHET cynep3agad, ganekux OT 3KOHOMWYECKOW LenecoobpasHocTu, [6aHk]
npogasatbcd He 6yaget", - ckasan OmuTpueB. B vioHe NpoLusioro roga OH yXe 3asiBriss, YTO Noka He
BMOMT HeobxoaumocTn npogaBaTb CBA3b-0aHK, "Mobakc" n PocakcumbaHk, ogHaKO He UCKMo4vaeT
BO3MOXHOCTM MPOOAXWN 3TUX OOYEPHUX KPEeOUTHbIX OpraHvM3auuin npu 6naronpusaTHOW KOHBIOHKTYpE.
PWA HosocTu
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B BIIVOKAULLEN NEPCNEKTUBE BAHK "TTIOB3KC" MPOOABATLCSA HE BYAET - AMUTPUEB

(oobasneHsbl Tpy NocrnegHnx absaua)

Haeoc. 23 aHBapsi. MHTEP®AKC - BHelwskoHoOMOaHK B Onwmkanwlen nepcnektnBe He cobupaetcsa
npogaeaTtb 6aHk "Mobakc”, coobwmn npeacenatens BOba Bnagumup OmuTtpues.

"BaHk "Mobakc" B Onvxanwen obo3pMMON NepcrnekTuBe, eCnu TOMbKO HE CTaBUTb KakKOW-TO cynep
3agayv, [Janekoh OT 3KOHOMMYECKOM uenecoobpasHoOCTM, npopaBaTbCsi He Oypet", - ckasan
B.OmntpneB Ha bpudmHre B pamkax BcemmpHoro akoHommu4deckoro oopyma B cpeay.

B G6yaywem, no ero criosam, korga 6aHk OygeT kanutanuanposaH u korga 6yaeTt onTMManbHasi LeHa, OH
OypeT npofaH, 4tobbl paccuntaTecd ¢ L.

"Mobakc" nepeluen nog koHTporb BOba B pasrap kpusuca - B cepeanHe okts16ps 2008 roga. o aToro
OCHOBHbIM OeHedumumapom bGaHka Obin AHatonuin MoTbineB. Ha caHauuio KpeguTHOW opraHusauuu
ObIno noTpaveHo 87 mnpg pybnen. deno3nt Ha aTy cymmy 6bin npegocTtasneH LieHTpanbHbiM 6aHKOM
BHelwwakoHOMbaHKy, @ OH B CBOK O4yepedb HanpaBwusl 3T CpeacTBa cneumanbHO co3gaHHou SPV-
komnaHun "B3Ob-uHBecT". OHa BRocrneactBum Bblikynuna y "[nobakca" "nnoxume" aktmebl. B
ponrocpoyHon nepcnektnee BOB nnannposan npogatb "Mo6akc".

B.OmutpneB B KoHUue aBrycta 2012 roga roBopwun, 4YTO nNpu Hanumuum y ©Gadka "lMno6akc”
ANBEPCMPULNPOBAHHOIO KpeauTHOro nopTdpensi, B TOM YMCNe HaUeNeHHOro Ha WMNOTEeKy, MOXHO
BMOSIHE BECTM pedb B MNEepcrnektmBe O 4YacTuyHom npogaxe "lMobakca", Hanpumep, MHOCTPAHHbLIM
NHBECTOpaM.

" cenvac ana uenoro psiga OHAOB, B TOM 4MCNE CYBEPEHHbIX, BECbMa MHTEPECHO Obino Obl
npnobpeTeHne He KOHTPOSNIbHOIO W Aaxe He OfOoKMPYIOLWEro naketa KOMMepYeckux O6aHkoB, U
"Mobakca" B 4acTHocTK. B ToM uucne, ncxogsa u3 Toro, YTO UM MOHATHA CTPYKTypa COBCTBEHHOCTU U
OIS HUX TO, YTO rMaBHbIM akuuoHepoM sBrnseTcsa BOB, ceBoero poga rapaHtus", - oTmedan rnasa BOba.
Cnyxba prHaHCOBO-3KOHOMUYECKOW MHpopmaLmm
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B3b NO-MPEXHEMY HE MJIAHUPYET NPOAOABATb BAHK "IMOB3KC" [BEPCUA 1]

[ob6aeneHbl cnosa AMuTtpuesa (NATbIn-cegbMon ab3aubl).

OABOC (LWsenuapus), 23 saHB - PUA HosocTun. BHewakoHombaHk <RUOOOAOJQS5W3> no-npexHemy He
nnaHupyeT npogaeaTb 0aHk "[MobGakc" <GLBX01> B Gnmkanwen nepcnektuee, 3assun rmaea BOba
Brnagnmup Omutpmes Ha GpudpmHre B cpeqy.

"B 6nwxanwen ob6o3pumMon nepcrnekTuBe, ecriv He BCTAHET cynep3agad, Aanekmx oT SKOHOMUYECKON
uenecoobpasHocTu, npogaBaTbcs He byaeT ", - ckasan AMUTpUeEB.

B nioHe npowrnoro roga rnmasa BOba yxe 3asBnsan, 4to noka He BMAUT HEOBXOAMMOCTW MpopaBaTb
Ceasb-0aHk <SVZB>, "Mobakc" n PocakcumbaHK, OAHAKO He WUCKNIYaeT BO3MOXHOCTU NpoAaXKm 3TUX
AOYEPHNX KPeAUTHbIX OpraHm3auni npu 6raronpusTHOM KOHBIOHKTYPE.

Ces3b-6aHk 1 "Mobakc" B pasrap kpmsnca B 2008 rogy nepewnu Ha caHauuio k BHewskoHoMb6aHKy. Ha
caHaumto Cesasb-6aHka 6bino notpadeHo 125 munnuapgoB pybnen, "lMobakca" - 87 munnuapnos
pybnen.

Mmaea BOba nosicHnn, 4to B cBOe BpeMs oHu B3snu 230 munnuapaoB pybnen ¢ genosnta LIB.

"Ha BcskuiA criydar HanoMHIo, YTO AENO3UT, KOTOPbIN Oblfl pasMeLleH Ha rogoBoM OCHoBe, 06XxoanTcs
HaMm B NONTIOBUHY CTaBKN pedrHaHCUPOBaHUS, U yxxe Mbl 3a caHauuto "Mobakca" n "Ceasn” sannatunu
UB vyt meHbwe 30 munnuapgoB pyonen. NMoaToMy Ham M Oeno3UT HYXXHO Bo3Bpallatb, U cebe
KOMMEHCMpoBaTb 3TW pacxodbl Mbl MOXeM TOMbKO Torga, korga Oyaem noHumaTb, 4TO, C OAHOW
CTOpPOHbI, BaHKM AOCTATOMHO KanuTanuanpoBaHbl... BO-BTOpbIX, HYXHO o4MCTUTb Yy GaHka "lMmobakc"
NONHOCTbIO ©anaHC OT Hawux akTMBOB, KoTopas (bGanaHcoBasi CTOMMOCTb - pef.) B TO Bpems
npesblllana B HECKONbKO pa3 pbiHOYHY. Cenvac cuTyaumsi KOpeHHbiM 06pa3om m3meHunacb", -
nosicHun AMuntpues.

OH coobwwun, 4to 6GaHKM HYXXHO KanuTanuaupoBaTb, [OCTpouTb. "Peuyb maetr B OCHOBHOM O
OuMBenonepckux npoekrax", - yTOYHUI OH.

BaHk "NMobakc" 6bin ocHoBaH B 1992 rogy, B Hactosiwee Bpems 99,99% ero akumn npuHagnexar
BOby.



BHEIIISKOHOMBAHK

23/01/2013 21:09:00

BOMPOC O CO3O0AHUM NMOYTOBOIO BAHKA C NOBECTKW OHA HE CHUMAETCA -
AOMUTPUEB

OABOC, 23 aHB - PUA Hoeoctu. Bonpoc o cosgaHum [lMouytoBOro OaHka, opraHMsaumsi KOTOpPOro
obcyxxgaeTcs y)Ke He NMepBbI rod, C MOBECTKN OHSA HE CHMMAaETCS, 3asiBUIT XXypHanuctam Ha 6puduHre
rnaBa BHewakoHombaHka <RUOO0AQJQ5W3> Brnagumup AMntpures.

"Mo MoyToBOMY BaHKy TEMa C NOBECTKU OHSA He CHATA", - ckasan Omutpues.

OH Tarke otMmeTun, Yto OIYT "lMoyta Poccumn" 0omkHO BbITb aKLMOHMPOBAHO.

B koHue mas 2012 roga OmuTpues rosopwusi, 4Yto paboTa no cosgaHuio degepanbHoro MNoyToBoro
0aHKka BpPEMEHHO MPUOCTaHOBIMEHA, MOCKOMbKY HET OnpeneneHHOCTU C OopraHu3aunuoHHO-MPaBOBOW
dopmont "TMoutbl Poccumn”, Ha 6ase kKoTopon AoMmKeH ObITb co3aaH GaHk.

Bonpoc cosgaHusa MNMouTtoBoro 6aHka Ha 6a3se "Moutel Poccnn”, npuHagnexawero BOby Cesasb-6aHka u
OaHka-napTHepa obcyxgaeTcst He oAuH rog. B kauecTBe napTHEPOB, OT KOTOPbIX TpebyeTcst rOTOBHOCTb
K ouHaHcoBOMY y4dacTuto B kanutane lNouyta-b6aHka ¢ gonen He meHee 25%, paccmaTtpuBanucb GaHK
"Pycckun ctaHgapt" <RSBN05> 1 Homoc-6aHk <NMOS>.
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P® PELLUUIIA UCTOJIb3OBATb NEHCUOHHBLIE PE3EPBbI A4l ®PUHAHCUPOBAHUA
MHOPACTPYKTYPHbIX NMPOEKTOB - MEABELEB

HOasoc. 23 gaHBapa. WHTEP®AKC - PO pewwmna ucnonb3oBaTb MEHCUOHHbIE pe3epBbl AN
drHaHCMpPOBaHNA MHAPACTPYKTYPHLIX MPOEKTOB, 3aaBUST NpemMbep-MuHUCTp PO Omutpuin Measeaes.
"Buepa Mbl NPUHANM NPUHUMNWANbLHOE peLLeHne: HavaTb WCMOMb30BaHUE 4YacTU HaKOMMEHHbIX
NMEHCUOHHBbIX pe3epBoB ANd (hUHAHCUPOBAHUA AONTOCPOYHbLIX OKyrnaeMblX MHBECTNPOeKToB. B nepsyto
oyepenb, KOHEYHO, WH(PaACTPyKTypHOro xapakTepa”, - cooOwmn npembep Ha BcemupHom
3KoHoMM4YeckoMm hopyme B [laBoce.

"KoHeuHo, npu 6e3ycrnioBHOM obecnevyeHMn COXPaHHOCTM 3TUX HAKOMMAEHWA Ha OCHOBE rapaHTUNHOMO
MexaHun3ma, KOTopblli Mbl B Onmxaniiee Bpemsa co3gaamm”, - nobasun [1.Mensenes.

Kak coobuwanocb, npaBuTenbcTBo PP B koHUe Aekabpsi yTBepauno uameHeHuss B MemopaHaym o
uHaHcoBon nonutuke BHewoakoHombaHka (B3ba), cormacHo KOTOpbIM OH MOMAyYun  npasBo
WHBECTMPOBATb CPeACTBA NEHCUMOHHbIX HAaKOMMEHUIN B MHPACTPYKTYPHbIE obnurauum.

Mo cocTosiHMIO Ha KOHeL TpeTbero KeapTarna Mpowsioro roga nog ynpaeneHnem B3Oba Haxogunoch
6onee 1,5 TpnH pybnen cpeacTB NEHCUOHHbBIX HAKOMMEHWIA.

CornacHo nopyyeHuto nepeoro Buue-npembepa PP Urops Lyesanoea npodunbHbIM BegOMCTBaM U
BOby ot 19 pekabps 2012 roga (c Tekctom o3Hakomuncs "UHTepdhakc"), npu oTbope KOHKPETHbIX
NPOEKTOB, KOTopble ByayT (hMHaAHCUMPOBaTbLCHA Yepesd BbiKyn WMHAPACTPYKTYpHbIX BOHAOB Ha cpeacTea
NMEHCUOHHbIX HaKOMNMEeHUN, npuopuTeT OyaeT OTAaH PasBUTUIO KENE3HOZOPOXHOW U 3HepreTU4ecKom
nHdppacTpykTypbl [HdanbHero Boctoka u BoctouHom Cubupu, yCUNEHWO CBA3UM SHEProcucTem
€BpPONEeNcKon Yyactu ctpaHbl ¢ Cnbnpbto n danbHnm BocTokom, pa3BUTMIO MOCKOBCKOrO TPaHCMOPTHOMO
y3na, a Takke MHTepMOAanbHOro U MPUropogHOro CoobLeHUs B ropogax npoBefeHus YyemnuoHaTa
mupa no ¢ytbony B 2018 roay, co3gaHuio WHPaCTPyKTypbl AN8 peanu3aumm rocnporpammbl No
obGecnevyeHnio  AOCTYMHbIM  XUMbEM,  CO34aHUI0  WHPaACTPYKTYypbl  KOMMEPYECKOro  y4yeTa,
obecneymBatoLLen NONHOLEHHOE PYHKLUMOHMPOBaHNE ONTOBOMO U PO3HUYHOMO PbIHKOB 3M1EKTPO3HEPIUN.
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UTAP-TACC (itar-tass.com), MockBa, 23 aHBapsa 2013 20:47:00

B3b K 1 ®EBPAJIA 3ABEPLUNT PACYET 3P®EKTUBHOCTU NHOPACTPYKTYPHbIX
NPOEKTOB, B KOTOPbIE BYAYT BKNAAbIBATbCA MNEHCUOHHbLIE HAKOIMJIEHUA -
AMUTPUEB

OABOC, 23 saneaps. /Cneu.kopp. WTAP-TACC/. BHewwskoHOMOaHK K 1 dheBpans 3aBeplunT pacudeT
3KOHOMUYECKOM 3PPEKTMBHOCTM MHAPACTPYKTYPHBIX MPOEKTOB, B KOTOpble OyayT BKNagbiBaTbCs
NMEHCUMOHHbIE HakonneHus, coobwwmn rnasa BOB Bnagumup OmuTpues.

"Mbl cebe noctaBunu cpok Kk 1 cheBpansa 3aBepwmTb pacyeT IKOHOMUYECKOW 3PEEKTUBHOCTU ITUX
NPOEeKTOB",- CKasan OH, YTOYHMB, 4YTO peyb maeT o npoektax PXIO n ®CK, nog kotopbie OygyT
BbINyLLEHbl MHPACTPYKTYPHblE obnuraumn. "Mbl 6yaem roToBbl HECKOMBKO COT MUMAMapAoB BblAENUTb
Ha BbIKyn 3Tux obnurauymn”,- nodasun OMUTPUEB.

OH nogyepkHyn, YTo 4OXOAHOCTb MO 3TUM obnuraumam AormkHa ObiTb Bblwe NHAMSALMOHHON.

http://www.itar-tass.com/c299/629414.html
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B3b K 1 ®EBPAJIA MPOCYUTAET 3ODEKTUBHOCTb UHOPACTPYKTYPHbIX MPOEKTOB PX[
N ®CK

MOCKBA, 23 gaHB - Npanm. BOb paccunTthiBaeT K 1 dpeBpansd npocumtaTtb CoLManbHO-3KOHOMUYECKYHO
a(ppekTMBHOCTL MHAPACTPYKTYpHbIX npoektoB PXI <RZHD03> un ®CK E3C<FEES>, B koTOpblE
NIaHUPYET BIIOXWUTb CPEACTBA MEHCUOHHBIX HakonneHun, coobwmn rmasa B3ba Bnagummnp OAmuTtpues
XypHanuctam Ha 6puduHre B [laBoce.

"MI3 NUNOTHHLIX NPOeKTOB Mbl BUAMM npoekTbl PXKO n ®CK. lNepeveHb 3TUX NPOEKTOB HaXoOMTCH Ha
paccMoTpeHun MuHakoHoMpasBuTua. Bonpoc B TOM, 4TOObl Mbl COBMECTHO C ABYMSA 3TUMM
MOHOMOMMUAMM HEe NPOCTO MNPEeACcTaBuUiM MPOEKTbl, HO MNpOoCYMTaNU MX COLUMANbHO-3KOHOMUYECKYIO
3(P(PEKTMBHOCTb, CPOKN BIOXEHUS CpPeAcTB, [OOXOAHOCTb. [oxooHOCTb [[orfmkHa ObiTb  Bbile
MHNSLMOHHOM, MOCKOSbKY peYb MAET O BMOXEHWUM NEHCMOHHbBIX HaKoNMeHnn", - ckasan JMuTtpues.

OH coobwmn, yto BOB rotoB BMOXWUTb HECKOSNIbKO COTEH MWUNNMapAoB pybnen B 9TWM MPOEKTbl, HO
nepBble NPoeKTbl OyayT MeHbLLE.

MpesngeHt P® Bnagumup [MytmH B HoAGpe nopydan Ao koHua 2012 roga onpegenutbcst C
MeXaHU3MamMn MHBECTMPOBAHUS MEHCUMOHHbBIX HAKOMNMEHWA B MHAPACTPYKTYPHbIE NPOeKkTbl. B cBoto
ovyepeab rmasa MuHdwuHa AHTOH CunyaHoB 3asaBnan, 4Yto npasutensctso P® B 2013 rogy Bblgenut
200-300 munnuapgos pybnen ns cpeacTB NEHCMOHHbBIX HAKOMMAEHMI HAa NHPPACTPYKTYPHbIE obnurauum.
BaHk pa3BuTuA (BHewakoHOMOaHK) MO yMOMN4YaHuio ynpasBnsieT MNEHCUOHHLIMU HAaKOMMEHUAMU Tex
rpaxgaH, KoOTopble He Bblbpanu YacTHy YNpaBnsloWy KOMMaHWIO WU HEerocyAapCTBEHHbIN
MEHCUOHHbIV POHA (TaK HasblBaeMblX "MOM4YyHOB").
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BepomocTu.ru, MockBa, 23 auBapsa 2013 22:10:00

B3b NMPOCYUTAET 3ODEKTUBHOCTb MHOPACTPYKTYPHbIX MPOEKTOB PXO U PCKK 1
®EBPAIJA

AsTop: Mpanm

BOBE paccuntbiBaetr Kk 1 eBpana npocuMtatbh COLMANbHO-3KOHOMMYECKYHD 3(P(PEeKTUBHOCTL
UMHpPacTpyKTypHbIX npoektoB PXXO u ®CK EDSC, B KOTOpble MnaHWpyeT BIIOXWUTb CpeacTBa
NMEHCMOHHbIX HakonneHun, coobwmn rmasa BOba Bnagumup OMuUTpreEB XypHanuctam Ha OpuduHre B
[aBoce B cpeay.

"M3 NUNOTHHLIX NPOEeKTOB Mbl BUAMM npoekTbl PXKO n ®CK. lNepevyeHb 3TUX NPOEKTOB HAXO4MTCH Ha
paccMoTpeHun MuHakoHoMpa3BuTuA. Bonpoc B TOM, 4TOObl Mbl COBMECTHO C ABYMSA 3TUMM
MOHOMOMMSIMA HEe NPOCTO MNpPeAcTaBUNM MNPOEKTbl, HO MPOCYMTaANM UX COLManbHO-3KOHOMMUYECKYHO
9(PPEKTMBHOCTb, CPOKM BIrIOXKEHUA CPeAcCTB, [LOXOAHOCTb. [OXOOAHOCTb [AOfmKHa ObiTb  Bbile
MHANALUNOHHOM, NOCKOMbKY peydb MOET O BIIOXKEHUM NEHCUOHHbBIX HaKonneHnn", - ckasan OMUTpUEB.

OH coobwmn, yto BOB rotoB BNOXWUTb HECKOSNBbKO COTEH MWUNNMapAoB pybnen B 9TWM MPOEKTbl, HO
nepBble NPoeKTbl ByayT MeHbLUE.

B Hos6pe npeangeHT Bnagumup MNyTuH nopyuun go koHua 2012 r. onpeaennutbCs C MexaHu3mamu
VMHBECTUPOBAHUS NEHCUOHHbLIX HAKoNMeHnn B MHPPaCTPYKTYpHbIE NpPoekTbl. MUHUCTP pnHaHCOB AHTOH
CunyaHoB 3aaBnan, 4rto npasutensctBo B 2013 r. Bbigenut 200-300 mnng py6. u3 cpeacts
NEHCUOHHbIX HaKoOMMeHUN Ha UHpPacTpykTypHble obnuraunn. baHk pasButus ( BHeLwakoHOMOGaHK) no
YMOMNYaHUIO yNpaBnseT MEHCUOHHBbIMW HAKOMMEHUAMW TeX rpakgaH, KoTopble He Bblbpanu 4acTHyto
ynpaBnsoLwWyo KOMNaHUIO UM HEroCy4apCTBEHHbIN NEHCMOHHLIN POHA (Tak Ha3biBaeMbIX "MOYyHOB").

http://www.vedomosti.ru/companies/news/8326971/veb proschitaet effektivhost infrastrukturnyh proektov rz
hd
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B3b, BEPOATHO, NPOAJNIUT NMPOrPAMMY BbIKYTMNA UMOTEYHbLIX BOHOOB, PACLUUPATDL EE
HE BYOET

OABOC (LWeenuapus), 23 sHe - PUA Hosoctn. BHewskoHombaHk <RUOO0AO0JQ5W3>, ckopee Bcero,
nNpoaSIMT NporpaMmmy BbiKyna MMNOTEYHbIX obnuraumn, a pacwmpsaTb ee He OygeT, 3assun rmasa BOba
Brnagnmup Omutpmes Ha 6pucpmHre B cpeay.

"Ckopee Bcero, notpebyeTcs NposfoHraums, 0 paclumpeHnn pedb noka He naet", - ckasan OH.
Mporpamma CTUMYNMPOBAHUST UMOTEYHOIO KPEeauTOBaHWA WM MOBbILWEHUS OOCTYMHOCTU Xuibs Obina
yTBepxgeHa BObom B dheBpane 2010 roga. B pamkax nporpammbl BOB HamepeH BbIKynUTb Y BaHKOB U
AMXKK umnoteyHble obnuraummn Ha 150 munnuapgoB pyonen, npy 3ToM LeHHble Bymarn JoSmKHbI ObiTb
obecnevyeHbl MNOTEYHbIMWU KpeauTamu Ha MOKYMNKy TONbKO HOBOIO XWIbsl, @ CTaBKka MO KpeauTam He
[ormkHa npesbiwaTtb 11% rogosbix.
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KommepcaHT @

KommepcaHTb, MockBa, 24 sHBaps 2013

AOEHbIrAMU BYAYLWUX NEHCUOHEPOB NPO®UHAHCUPYIOT AOPOIY K CTAOANOHY

AsTtop: JAPbA HNKOJTAEBA

MpaBMTENLCTBO PELUNITOCH HA UCMOSb30BaHNE NEHCUOHHbIX PE3EPBOB

B [laBoce npembepy Omutpmio Megsenesy BUYepa NpULLNIOCh pacckasbiBaTh, Kaknm obpasom Poccuna Ha
doHe COKpaLleHMst HaKoNUTESNbHOW YacTu NEHCUU N, COOTBETCTBEHHO, 0ObeMa ASfIMHHbLIX MEHCUOHHbIX
aeHer OypeT ynydwatb MHBECTUUMOHHBLIN KnumaT. [pembep 00BLABMN O peLleHUn WHBECTMPOBATb
cpeactea Oyayliux MEHCUOHEPOB B WHMPACTPYKTYPHbIE MPOEKTbl MPUM  YCIOBUM COXPaHHOCTU
HakonneHun. MexaHmsm TOro, kak OyayT COXpPaHATbCSA MEHCUOHHbIE WHBECTULUKW, MPaBUTENbCTBO
OOJDKHO onpeaenuTb K Mato.

Buyepa nepen WMHOCTpaHHbIMKM MHBECTOpaMu Ha ¢opyme B [daBoce npembep Omutpun Meposenes
3asBun o0 rotoBHocTM P®  ucnonb3oBaTtb NEHCMOHHbIE pe3epBbl  AnNd  MHaHCUPOBaHMS
NMHPACTPYKTYPHBIX NpoekToB. 1o cnoBam npembepa, No 9TOMY BOMPOCY MPUHATO "NpUHUMNUanbLHoe
pelleHne" - Ha4aTb NCNONb30BaHME HYacTN HAKOMMEHHbIX MEHCUOHHBIX pe3epBoB ANd (dMHAHCMPOBaHUA
OONTTOCPOYHbIX OKyMaemblX WMHBECTNPOEKTOB, B "MEpByH o4epenb, KOHEYHO, WHAPACTPYKTYPHOro
xapaktepa". [naBHyl0 nNpobnemy - oTCYyTCTBME rapaHTUN COXPaHHOCTWU MEHCUOHHBLIX AEHEr - npembep
Takke 00603Hauun, 3aBepvB, 4TO cpeacTtBa OyayT ucnonb3oBaTb "npu 6e3ycnoBHOM obecnevyeHun
COXPaHHOCTM 3TUX HAaKOMIIEHUM Ha OCHOBE rapaHTUMHOIO MexaHuM3Ma, KOTOopbid Mbl B Gnukanwee
Bpemsi co3gagum”.

OT0 pelleHne 6biNO NPUHATO Ha coBelwaHun y Omutpua MeaBegeBa 22 AHBaps - HA HEM Kak pas
obcyxganucb ycrnoBusi st UHBECTUPOBAHUST NMEHCUOHHbBIX CPeACTB B AOSITOCPOYHbIE UHBECTMNPOEKTHI,
pacckaszan "b" ero yyactHuk. [lo KOHUA Masi npemMbep nopy4yun npopaboTaTb BOMPOC O CUCTEME
rapaHTuin, KoTopas AOfKHa KacaTbCA He TOMNbKO FOCYAApCTBEHHBLIX, HO W YAcCTHbIX YMPaBMsOLMX
KOMMaHWin, a TakKe KIMEeHTOB HerocyaapCTBEHHbIX NEHCUOHHBIX poHaoB (HIMN®P), BO3MOXHO, BNpPOYEM, C
pasHbiMK nogxogamu. Hanpumep, Ans CpeAcTB MEHCUOHHBIX HAKOMMEHUA MOXET rapaHTMpoBaTbCA
HOMMHAN CTpaxoBblX B3HOCOB, a ANA CPEACTB MEHCUOHHbIX PE3EepPBOB - KOHKPETHas AeHexHas
BEMVYMHA MO aHanormm ¢ rapaHTUpPOBaHMEM BKMNadoB KOMMepyeckux GaHkoB. Kpome Toro, 4toObl
NEHCUMOHHbIE OeHbIM NpeBpaTUNNCL B ANMMHHbLIE OEHbIW, rPpaXgaHe He OOSMKHbI "TynaTh" KaxKabln rog n3
ogHoro HIM® B gpyron, onsa 4Yero nnaHMpyeTcs BBECTM OFPaHUYEHUsT ANl 3aCTPaxoBaHHbIX HA Nepexon
n3 dooHaa B PoHA.

CospaBaTtb rapaHTUHbBIA OHA AS1s1 MOKPLITUS PasHULUbl MEXOYy BHECEHHbIMU CTPaxOBbIMM B3HOCAMM U
CYMMOW MpW BbIXOAE Ha MEHCUIO peLleHO B NMOHedeSlbHUK Ha COBELLaHMM Yy NepBoro BuLUe-npemMbepa
Urops Lyesanoea. B npouecce noaroToBkM COOTBETCTBYIOLLErO 3akoHonpoekta MUHIKOHOMUKM CnopuT
¢ MwuHpuHOM 06 WCTOYHMKax UHaAHCMpPOBaHMA Takoro poHaa, XOoTs cambli obcyxgaembln U
BEPOATHLIA BapuaHT - UCNONb30BaHME cHavana geHer ®oHaa HauMoHanbHOro 61arococtosHus, a korga
cuctema 3apabotaet - geHer camux HIM®P. Kak pacckaszan "b" y4acTHUK TOM BCTpeyn, Takke Ha Hen
lWna peydb O BO3MOXHOCTM pa3HeceHust ybbITkoB No cyetam knveHToB HI®P, ycunenum Hapsopa 3a
doHoamn, a Tarkke 00 UX OpraHM3auMOoHHO-MPaBOBbLIX dopMax. 3akpbiTble OHAbLI NpeanaraeTcs
OCTaBUTb HEKOMMEPYECKMMW OpraHuM3aumsimm, a nybnuyHble, paboTawwme Ha OTKPbITOM pbIHKE,
caenaTtb X03anCcTBeHHbIMKU obuwecTBamu. o pykoBoacTBom 3amrnasbl MuHdguHa Anekces Mouceesa
OyaeT co3gaHa MexBeaoMCTBEHHaA paboyas rpynna, KoTopas 3aMMeTCsi HanMcaHUEM 3aKOHOMPOEKTOB.
Pag cosewaHun Ha aTon Hepene dakTMYeCcKM fan TOMYOK K PasBUTUIO TeMbl MCMNOSb30BaHMUs
NMEHCUOHHbIX OeHer Ans co3daHus MHPaCTPYKTYPHbIX NPOEKTOB, pe3toMupyeT MNpaBUTENbCTBEHHbIN
YMHOBHUK. HanomHuMm, 4to Benbin gom B koHue 2012 roga yxe gan npasBo BHewwakoHombBaHKky (BOBy)
WHBECTUPOBATb CPEACTBA MEHCUOHHBLIX HAKOMMEHUN B MHAPACTPYKTYpHble obnurauun. [loa
ynpaeneHnem B36a ceinvac - 6onee 1,5 TpnH py6. Vropb LLlyBanos B gekabpe nopyymn npu otoope
NPOEeKTOB oOTAaBaTb MPUOPUTET KernesHbiM [oporam, 3HepreTuyeckon WHdppacTpykType [HdanbHero
Boctoka n BoctoyHo Cubupu, pasBuTMIO MOCKOBCKOrO TPAHCMOPTHOrO Yy3na, TPaHCMOPTHOro
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coobLleHns B ropogax NpoBedeHust YeMnuoHaTa mupa no dytoony B 2018 roay, »unbto. Bnpouyewm,
APYron UCTOYHUK - YYACTHUK PblHKA MEHCUMOHHOrO CTpPaxOBaHUS - YTO4YHSET, YTo y benoro goma Het
APpYroro BbIXOA4a, Kak HaKoHeL-TO HayaTb pasBMBaTb 3Ty TeMY, NMOCKOMbKY yXe B cepeauHe deBpans
nponaeT BCTpeya puHaHcoBblx MUHUCTPOB G20, rae Poccns npeacenatensctayeT. "OgHa U3 rnaBHbIX
TEM - WHBECTMPOBaAHWE [OfWHHBIX [eHer, a npu 3annaHMpoBaHHOM CHwxkeHun B 2014 rogy
HakonuTenbHOM 4actn neHcum ¢ 6% [o 2% u nepepave 4% B cTpaxoByl 4YacTb Poccus byger
BbIFNA4ETb HECKONBbKO aHEKAOTUYHO, Haao ByaeT YTo-To NpeabsBuTh", - oTMedaeT cobeceaHuk "b".
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BHELU3KOHOMBAHK HE MOKYMAJ AKLIMA MOPTA BAHWUHO U HE BEAET NEPEFOBOPOB HA
ISTY TEMY

BHeLluakoHOMOBaHK He nokynan akuui nopta "BaHuMHO" M He BedeT HUKaKuX NeperoBOpOB Ha 3Ty Temy,
3aaBun 23 sHBaps rnasa BOba Bnagumup OmutpueB B kynyapax [asocckoro dopyma. B Hadane
pekabpsa 2012 roga ctpyktypa "Medena" - OOO "Meuyen-TpaHc" - BbiMrpana aykuuMoH Mo npopaxe
rocnakeTa ganbHEBOCTOYHOro nopTa, npeanoxue 3a aktme $15,5 mnpa py6. npu ctapToBol LeHe B 1,5
mnpg py6., HanommHaeT PUA "Hosoctun" . Yxxe B siHBape "Meuen" npogan pocCUMCKMM M MHOCTPAHHbIM
MHBECTOpaM, B KOHCOpUMYME C KOTOPbIMW Yy4yacTBOBasn B ayKLUMOHE, MOYTM BeCb NpUOBpPETEeHHbIN
rocnaket "BaHuHO" - 71,83% 0ObIKHOBEHHbIX MMEHHbIX akuun (53,87% ycTtaBHOro kanutana), ocTaBuB Yy
ceba Bcero okono 1,5% OObLIKHOBEHHbIX UMEHHbIX akuun. "HeT", - ckasan rnaBa BHellsKkoHOMOaHKa,
oTBeYas Ha Bonpoc, nokynan nu B3B akuum nopTta vnn BegeT N COOTBETCTBYHOLLME MEPEroBOpbI.
Poccuincknue CMW paHee coobuwianu, 4To B MnepcnektuBe akuumoHepoM "BaHWHO" MOXeT cTaTb
XernesHoaopoxxHas moHononus PXK].

http://www.kommersant.ru/news/2111193
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POCCUA-BOB-"BAHNHO"-YHACTUE
23.01.2013 17:27:32 MSK

B3b HE YYACTBOBAI B CAEJIKAX "MEYENA" No NPUBATU3ALMNU "BAHUHO" - AMUTPUEB

Hasoc. 23 aHBaps. MHTEP®AKC - BHewakoHombaHk (BAB) He npuobpetan gonto B OAO "BaHuHCcKui
Mopckon Toprosbin nopT" y rpynnel "Meven" (PTC: MTLR), He paBan kpeguT Ha NOKYMKy B xoAe
npuBaTM3aummn 1 BoobLle He y4acTBOBan B 9TOM npoLecce, cooblmn rnasa rockopnopauvm Bnagumup
Omntpues.

"Het (He nokynanu - WO®)", - ckasan B.mutpueB XypHanuctam B Kyrnyapax BcemupHoro
3KOHOMMYecKoro cbhopyma B cpeay, oTBeYyasi Ha BOnpoc o ToM, nokynan nu BOb gonto B nopte.

OH Takke OTBETUN OTpMUATENBHO Ha BOMpoc o0 ToM, Ben nu "Meuven" ¢ BObom kakue-nnbo neperosopsbl
no nopty "BaHuHO".

Panee B CMU nossunack nHgopmauusa o Tom, 4to rpynna "Meyen" npuobpena "MNopt BaHuHo" (PTC:
MTPV) Ha aykuMoHe B OecCsiTb pa3 AOpoXKe CTapTOBOW LEHbl, B3aMeH Ha To, 4Tto BOB npepoctaeut
"Meueny" KpegouT No HU3KOW CTaBke ANA peduHaHCUpoBaHWS CBOMX AOMroB (MO aHHbIM 3a AEBATb
mecsaues 2012 roga, yncTbln gonr coctaensan $9,1 mnpa).

OO0 "Meuen-TpaHc" (kanTmBHbLIN /O onepatop "Medena") B KOHUE MNPOLUSIOrO roga Ha ayKuWoHe
npuobpeno 73,3% 06bIkHOBEHHbIX akuui "lMNopTa BaHmHo" 3a 15,5 mnpa pybnen. OgHako yxe B Havane
atoro roga "Meuen" obbsBun, 4TO nNpogan Gonbly YacTb akuunm CTuBMAopa MHOCTPAHHBIM U
POCCUNCKNM MHBECTopam, octaBuB cebe nuwb gonto B 1,5%. KTo aBnseTca nokynatenem, 4o cuMx nop
He n3BecTHo. ®edepanbHas aHTUMOHoMNOMNbHasA cnyxba P® yxe 3assuna, 4To npoBeadeT NPOBEPKY 3TOM
coenkn. B CMW nogaesnsanacb WHopmaums, 4TO MOKynaTtenem akuum cTMBMAOpA MOryT BbICTyNaTb
CTPYKTYpbl OCHOBHOro Bnagensua "Meuvena" Urops 3to3nHa.

OAO "BaHUHCKMI MOPCKOW TOProBbI MOPT" - KpYMNHeNLas CTUBMAOPHAsS KOMMNaHus B NopTy "BaHmHo". C
CaxanMHoOM nopT CBA3bIBAET >KENe3HOAOPOXHas napomHas nuHus BanunHo-Xonmck. Btopon no
BeNuYMHe akuuMoHep komnaHuu - En+ Onera Odepunackn, kotopas dYepe3 OOO "OH+ lMNopT" Bnageet
28,12% kanutana (21,64% 0ObIKHOBEHHbIX akLun).

Cnyxb6a dprHaHCOBO-3KOHOMUYECKOW MHpopmaLmm



BHEIIISKOHOMBAHK

23/01/2013 17:03:00
BB HE NMOKYNAI AKLUA NOPTA "BAHMHO" U HE BEET MNEPEFOBOPOB HA 3TY TEMY

OABOC (Wsewnuapus), 23 aHB - PUA Hosoctn. BOB <RUOO0OAOQJQS5W3> He nokynan akuui nopTta
"BaHuHO" <MTPV> 1 He BeAeT HMKaKUX NEeperoBoOpoB Ha 3Ty TeMy, 3asBWN XypHanucTam rrnasa BOba
Bnagumunp OmuTtpures B Kynyapax [JaBocckoro coopyma.

B Havane pekabps npownoro roga crtpyktypa "Medvena" <MTLR> - OOO "Meuyen-TpaHc" - BbiMrpana
ayKUMOH Mo MpOoAaxe rocnaketa OanbHEBOCTOMHOrO MopTa, npeanoxus 3a aktme 15,5 munnuapaa
pybnen npu ctaptoBon LeHe B 1,5 munnuapga pybnen. Yxe B sHeape "Meuen" npogan pocCUncKum u
WHOCTPaHHbIM MHBECTOpaM, B KOHCOpUMYME C KOTOpPbIMW ydacTBOBan B ayKUMOHE, MOYTU BECb
npuobpeTeHHbin rocnakeT "BaHumHO" - 71,83% OOBLIKHOBEHHbLIX MMEHHbIX akumi (53,87% ycTaBHOro
kanuTana), octaBuB y cebsi Bcero okono 1,5% 06bIKHOBEHHbBIX UMEHHbBIX aKLWA.

"Het", - ckaszan [OmuTpueB, oTBeyasd Ha Bonpoc, nokynan nu BOB akumm nopta wnn Beget nu
COOTBETCTBYIOLLINE NEepPeroBopbI.

Poccuinickue CMW paHee coobuwianu, 4TO B MEPCNeKTMBe akuuoHepoM "BaHMHO" MOXeT cTaTb
xernesHogopoxHaa MoHononua PXX <RZHDO03>.
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OABOC-2013 B UUTATAX

MPEMbEP-MUHWUCTP OMUTPUA MEJBEJEB

O POCCUNCKON 3KOHOMMUKE:

"Poccuinckun 6musHec MHBECTMPYET B CBOK CTpaHy Oonblie, yeM B Apyrne ctpaHbl. MHeHne xe 06
obpaTHOM oTpaxaeT 6biToBble npeactaBneHns wnu npeactasneHns 90-x rogos. CerogHa 310
COBEPLUEHHO He TaK"

MPEMbEP-MUHWUCTP OMUTPU MEJBEEB

O POCCUNCKOW SKOHOMMUKE:

"Cnyxu UMpPKYNMpYKOT BCerga, HO, C Hallel TOYKM 3pEeHusl, Y Hac Xopowas KomMaHaa, MUHWUCTPbI
paboTalT O4YeHb WHTEHCMBHO, B MOSIHYH CUIYy W CNOCOGHbI AocTuratb pesynbTtatoB. Hukakve
M3MEHEHUS B NPaBUTENbCTBE HE HYXXHbl B AAHHbLIA MOMEHT"

FEHOVPEKTOP "ASPO®TIOTA" BUTANUN CABENBLEB

O BYOYLLEM BOEING 787 DREAMLINER HA POCCUNCKOM PbIHKE:

"Mepsble Dreamliner nony4nm B 2016 rogy B pamkax KoHTpakTa ¢ Boeing. Y Hac Bce HopmarbHO"
MABA B3 BNAOUMNP OMUTPUEB

O BO3MOXHOCTWU B3ATb HA CEBA dYHKUMN POCOUHATEHTCTBA MO YIPABJIEHUIO
CPEOCTBAMU TOC®OHOOB:

"Temy MOXHO 06CyKaaTh, B MPUHLMMNE Mbl HE MPOTMB PAacCMOTPETL 3Ty 3agady”

”
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B35 KAK ATEHT MUH®UHA BbINNATUN $190,7 MITH NO EBPOEOHOAM PO

MOCKBA, 23 gaHB - [MpanmM. BHewakoHomb6aHk <RUOOOAO0JQS5W3> no nopyyeHuto MUHUCTEPCTBA
¢urHaHcoB P® npounseen nnatex Ha obuyto cymmy 190,652 munnuoHa AonnapoB B paMkax noraileHus
rocygapcTBeHHOro BHelwHero gosnra P®, rosoputcsa B COOGLLEHUN rockopnopauuu.

Cpenctea nepesegeHbl B Citibank N.A., London Office. 310 cymma onnatel NpPOLEHTOB MO
obnuraunoHHoMmy 3army, BbinyweHHoMy B 1998 rogy Ha 3,5 munnuapaa gonnapoe cpokomM Ha 20 ner.
Kak coobuwan paHee MuHdpuH, o6bem rocyaapCcTBeEHHOro BHelwHero gonra P® Ha 1 gekabpsa coctasun
40,873 wmunnuapga ponnapo, wnn 31,572 munnuapgoa eBpo. OcHoOBHasi pgomnroBas crtatbsl -
eBpoobnmraumm, 3agomKeHHOCTb NO KOTopbIM Ha 1 aekabps coctasuna 34,91 munnvapaa 4onnapos.
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KPACHOOAPCKWUN KPAU Y BHELL3KOHOMBAHK NMPOOOIMKAT COTPYAHUYECTBO

KPACHOOAPCKUIN KPAI, 24 ansaps. IMTAP-TACC KYBAHb/. Buepa Ha coseliaHnm B Mockse BuLe-
rybepHatop KpacHogmapckoro kpaa Hwkonam ByTypnakuH u  pykoBoactBo [fockopropauumu
BHeLwakoHoMbBaHK o6cyannu nepcnekTnBbl AanbHenwero cotpyaHmyectsa Kybann n BOba.

B gwanore Takke nNpuHAN yyacTMe W.0. MUHUCTPA CTpaTermvyeckoro pasBUTUSA, MHBECTULMOHHOMO
pa3BUTUSI U BHELLHEAKOHOMMYECKOW aesaTenbHocTn KpacHogapckoro kpas AHgpewn MpowyHuH

Kak yxe coobwanocb, B Hosibpe 2006 roga mexay agmuHucTpauumen KpacHogapckoro kpas u
BHeL3KOHOMOaHKOM ObINO  3aKIOYEHO  cornaweHne o6  obWwux npuHUMnax opraHuMsaumm
(PUHAHCUPOBAHNS MHBECTULIMOHHbIX MPOEKTOB.

PesynbtaT coTpyaHuMyecTBa - BHELWSKOHOMOAHK yXe npeaocTaBunl KpeauTHble pecypcbl no 19
npoektam B KpacHogapckom kpae Ha obuyto cymmy nopsigka 150 mnpga. pybnen.

Takke Gnarogapsa nogaoepxke B3ba peanuayetca NpoekT rocyaapCTBEHHO-4AaCTHOMO MapTHEPCTBa,
CBSI3aHHbIN C pa3BMTUEM CUCTEMbI BOAOCHAOXEHMA N BOAOOTBEAEHMSA B HACENEHHbIX NyHKTax Kpasi.
Kpome TOro, B Hacrvosiiee Bpemsi paspabaTbiBaeTca nfaH COBMECTHbIX Meponpustui [pynnbi
BHelwwakoHOMbBaHka ¥ agMWHMUCTPauUMM Kpas MO KOMMMEKCHOMY pasBUTUIO TEpPPUTOPUN PErvnoHa,
BKIMOYAs KayeCTBEHHOE YryylleHWe pPermoHanbHOro WHBECTULUMOHHOMO Krnvmarta, CTUMYynuMpoBaHue
Manoro npeanpuHUMaTenbCTBa, pas3BUTUE TOCYAAPCTBEHHO-YACTHOrO MNapTHEPCTBA, MOAAEPXKKY
WHHOBALNOHHOW AeATENbHOCTM, COOOLNAN B MUHUCTEPCTBE MHBECTULMI Kpasi.

http://www.itar-tasskuban.ru/news/article?type=economy&i=37678
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B MOMOLLUb 3ABOAAM

MosaBuepa rybepHaTop HO. Bepr BcTpeTuncsa ¢ npegcenatenem BHelwakoHombaHka B. AMutpuesbiM 1
obcyann npeanoXxeHus no oMHaHCUPOBAHUIO MPOEKTOB, UHBECTOPOM KOTOPLIX ABNAETCS BaHK.

Peub wna o BO306HOBNEHUM UHAHCUPOBAHUA MNPOM3BOACTBA MOTOP-KOMMNPECCOPOB B pamKax
kpeauTtHon nuHum OO0 "TIK "Opckme 3aBoabl" NOCpPenCcTBOM BblOENIEHMS BTOPOro TpaHLwla KpeauTa,
nepeHoce cpoka Bbinnat no kpeanty OO0 "Opckun 3aBoq 6bIToBOM TexHUKM" Ha despanb 2014 roaa,
BblOENeHnn Heucnomnb3oBaHHbIX KpeauTHbiX cpeactB OAO "Opckui BaroHHbIA 3aBo4", a Takke
npegocTaBneHnn KkpaTkocpodHoro kpeanta 3A0 "Opckun MsicokomBuHaT", coodwmnm B npecc-criyxbe
ropagMMHUCTpaLmn.

http://www.hron.ru/?content=statya&t=37109
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Poccuiickas raseta, 24 aHBaps 2013
O NPOBEOEHUUN TEHOEPOB

4 n 18 deBpans 2013 r. BHewwskoHOMOaHK NpoBeaeT TeHAEPLI NO pe-
anusauum cpeacTts B MHOMUCKUX pynusax (kog C45) n cupuinckmx yH-
Tax (kog E36).

MoapobHyto nHdopMaLMo MOXHO MOMYYNTb HA MHTEPHET-canTe
BaHka http://www.veb.ru/ unu no TenedoHam Oupekunn rocyaapc-
TBEHHbIX U KOPNOpaTUBHbIX (PUHAHCOBBLIX aKTUBOB 1 06A3aTENbCTB:
(495) 604-65-12, (495) 782-94-93, (495) 604-64-15.

Ha npaBax pekrnambl
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PYMNMNA BHEWUWOKOHOMBAHKA

POCCUA-MHBECTOPBbI-NMPUBJIEYEHNE
23.01.2013 18:46:14 MSK

P®Mun 3ANMYCKAET UMUOXEBYIO NMPOrPAMMY INVEST IN RUSSIA - TMABA ®OHOA

Hasoc. 23 anBapa. MHTEP®AKC - Poccuickun doHa npsmbix uHBectuumn (POMA) 3anyckaet
UMNOKEBYIO MpOrpammy no NpuBREYEHUIO MHOCTPaHHbIX MHBECTOPOB B 9KOHOMUKY P® nopg HasBaHuem
Invest in Russia, coobwun rnasa dooHaa Kupunn OmuTtpues.

"Mbl 3anyckaem nporpammy, Kotopass HasbiBaeTcs Invest in Russia. Uto 3Tta nporpamma Oyaet
noapasymeBaTtb? Bo-nepBbix, Mbl XOTUM aKTMBHO NpoABuraTb KoHuenuuio, 4To Poccus - ato poct”, -
3aasun K.Amntpres Ha BpnduHre B pamkax BceMmpHoro akoHoMmyeckoro oopyma B cpeay.

Mo ero cnoam, ycnewHas peanu3aunsa nporpaMMbl MOMOXET NpUBMeYb OOMNOMHUTENbHbIE AECATKM
MUNMapgoB Aonnapos.

Mporpamma 6yget cmHaHcupoBaTtbes ns Grogxketa POIN, Ho pacxogkl, no crnosam K.Omutpmnesa, He
6yayt 6onbwwumn. Mporpamma He npegycmatpyBaeT akTUBHOW PEKMaMHOM KamnaHwuu, cneumanuvcThbl
doHaa OyayT KOHUEHTPMPOBATbCA Ha MpPsAMbIX BCTpeYax C MOTeHUManbHbIMW MHBECTOpaMu, C
BEAYLLUMMU XXypHanucTamu.

"80% wHBecTOpoB criegytloT 3a TeMm, uyto genawT 10-15% nugepoB. W Mbl, COOTBETCTBEHHO,
cpokycupyemca Ha aTux nugepax”, - ckasan K.mutpues.

OH pobaBwun, 4yto OygeT co3daH cneumanbHbI NopTan ¢ MHBECTULMOHHOM KapTon PO.
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KATAUCKMU CYBEPEHHbIA ®OHA BOLLEJ B KAMUTAI "MOCKOBCKOW BUPXU"

Oasoc. 23 aHaps. UHTEPD®AKC-A®U - B IPO "MockoBckon Gupxun", KoTopoe nnaHupyeTcsi NPOBECTU B
despane, npuenedeHbl EBPP, Cartesian, BlackRock u Kurtaiickmin cyBepeHHbIn OHO, COOOLUIT
XypHanucram rraea ogHoro M3 akunoHepos 6upsxm - PO Kupunn Omutpures B [JaBoce.

"Mbl npueneknn B MMBB-PTC 4eTbipex BegyLiMx MHOCTPaHHbIX MHBECTOPOB, 4ToObl IPO Gupxu
MpoLuno ¢ Gornblien BEPOATHOCTLIO U No 6onee Bbicokon oueHke. 3To EBPP, Cartesian, BlackRock n,
HakoHeL, Kutanckuin cyBepeHHbI OHA, KOTOPbIN BNOXMKI B OBUPXY CylLecTBEHHbIE cpeacTea. B cymme
BMNOXeHUsi cocTaBunm nopsigka $650 MnH", - ckasan oH, He YTOYHMB 4ONM MHBECTOPOB.

naea POl Bbipa3un Hagexay, 4To 3apybexxHble akuMoHepbl BUPXKN 3axOTAT MoyvyacTBOBaTb B ee
npeactosiwem IPO B kauecTBe nokynaTenen.

UcTtouHukn "UHTepdakca-APUN" Ha MHAHCOBOM pbiHKE paHee, nocre nosBneHus nHgpopmauum o
npopaxe lasnpombaHkom (PTC: GZPR) cBoen pgonu 5,4% B "MockoBckon Gupxke" cooblianu, 4to
YacTMYHO OHa Oblna NnpogaHa ogHOMY M3 KUTanckux oHAOB Npu nocpeaHnyectse POTA.

CornacHo gaHHbIM "MockoBckon 6upxu”, ee akumoHepamn asnstoTca LB P® (22,5%), Cbepbank (PTC:
SBER) (9,6%), B3b (8,0%), FOHukpeauT 6aHk (5,7%), BTB (PTC: VTBR) (5,6%), EBPP (5,8%), "MMBB-
®uHaHc" (10%).

B otyete CbepbaHka roBoputcs, UTO akumoHepammn "MockoBckon Oupxn" Takke sasnattca POMNA -
2,8796%, PocbaHk (PTC: ROSB) - 3,8%, 6aHk "LUeHTpokpeauT" - 3,1%, 6aHk "CaHkT-MNeTepbypr" (PTC:
STBK) - 2,7%. B oTtyeTe oTmeuaetcs, 4to [a3npombaHk B Aekabpe npogan 5,4% akumi Gupxw,
KOTOpble YacTM4HO npuobpen POTN.

Cnyxba prHaHCOBO-3KOHOMUYECKOW MHpopmaLmm
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IxoH JIMIMCKW, npodeccop akoHoMUKM YHMBepcuTeTa [koHa XonkuHca: bnarogapto Bac! Heckonbko
MMWHYT Mbl CIyLLAEM TOro, OT KOro 3aBWCUT pPosfib B (hOPMUPOBAHUMN 3TOro passBuTtus. Ho cHadana mbl
obpatmmca K Bam B ayautopuio. Bbl 4OmkHbI nporonocoBath. S HasbiBato aTO Kak Obl NporoniocoBatb
no pelweHnto CoeeTa. M Bonpoc, KOTopbI Mbl XOTenu Obl 3aaath eBponenuam. 3HaTb Balle MHEHME.
KakoBbl 0omkHbI ObITb NpUopuTETLI B NonuTtuke pedopm B Poccun? 3gecb Bbl BUAUTE MATb BbIOOPOB,
NATb BapMAHTOB XOPOLUEro ynpaBneHus B  CTpaHe, MaKpO3KOHOMMYeckas CTabunbHOCTb MOPOW.
YnydlweHne KOHKYpeHUUn Ha pbiHKe. YeTBepToe: 6onee cunbHble coumanbHble cnocobHocTn. U nartoe,
permoHanbHoe pasBuTUE. S 3Halo, YTO BCE Bbl CKaXeTe, YTo OoTBeT - "Aa". Bce u3 aTux BapmaHTOB
xopowun. Ho Mbl xoTenu 6bl, 4TOGbI Bbl BbICKa3any CBOE MHEHME OTHOCUTESNIbHO TOTFO, YTO Bbl CUMTAETE,
OOMMKHO ObITb MPUOPUTETOM cCpeau 3TUX NATU uenen. Tak 4To, BepuTe KHOMKM ANs ronocoBaHUS B
pyKy, u ronocymte! (Hp3G) BpeMs ANs roniocoBaHWs 3akaHumBaeTcs. Yepes ceKkyHOy Mbl yBUOUM
pesynbtaTtbl. BoT aTto ga! To ecTb, Mbl Kak pa3 BUOAMM, YTO MMEHHO TOT OpaTop cenvac BbIMAET,
KOTOPbIA HaM HyXeH. O4eHb UHTEPECHO. S XO4y CNPOCUTb TPEX NUL, U3 Halle ayauTopun BbiCKa3aTb
CBOM KOMMEHTapum no 3Tomy Bonpocy. [lpexae Bcero, Kvpunn [OMuTpueB, KOTOPbIN siIBNSETCA
KypaTopoMm npaButenbcTBeHHom komnaHum ADS. MNMoxanyncta!

Kupunn OMUTPUEB: bnarogapto Bac! Mbl npoBenu o6cyxgeHne no 3TMM CLUEeHapusM CerogHsi yTpom.
B OCHOBHOM, Mbl OblfIM OYE€Hb OMNTUMUCTUYHOW TPYNMNON. Y Hac ObiNM camble KpynHble KOMMaHWUu
Poccun - "Axpekc”, "CoepbaHk", "BHeluakoHoMbaHK". Mbl cuntanu, YTo MMEHHO YeTBEPTLIN CLEeHapui
ABNSIeTCA 3eneHbiM HanpaeneHnem pfgnsa pocrta. [lockonbky Poccus yxe npogemMoHcTpupoBana
ObICTPLIN POCT 3a nocnegHue rogel. ExxemecsyHas 3apnnata B Poccun Beipocna 3a nocnegHue 19 net
B YeTblpe pasa. Kanutan (Hp36) Bblpocnu B 26 pas. (Hp36) kanutan Bbipoc B 20 pa3s. MIHOCTpaHHbIe
KanuTtanbl Bblpocnv B 14 pas. Tak 4To, HEMHOIMe CTpaHbl MOryT MOKasaTb Takue Xe AaHHble. Mbl
CUMTaEM, YTO MMEHHO YETBEPTLIN CLEHapun ABMNAETCH CLeHapueMm Afsl pocTa, Hah KOTOPbIM HYXKHO
pabotatb. OH HaueneH Ha MNPOU3BOAUTENBHOCTb, HA ACHbIE LeNM U BHYTPUCTPYKTYPHbIE pedopMbl.
Tak 4T0, (HP36) KaK HY>XHO BbIBOAUTbL 3TOT YETBEPTbIA CLIEHApUI Cervac B 3€fIEHOM HamnpaBlieHUK
ngeT cueHapui. MNMockonbKy OCTanbHbIe CLEHAPUN He Takne NpuBreKaTesbHbIE.
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JIMNELUKAA OBJIACTb: OB BEM OTKPbITbIX MCIMT BAHKOM MUKPOKPEOUTOB - 15,5 MJTH PYB.

O6bem oTkpbITbIX Ha koHel 2012 roga "MCI1 BaHkoM" (rpynna BHewakoHoMbaHKa) MUKPOKPeaMTOB B
JInneukon obnactu coctaBun Gonee 15,5 mnH py6., coobwun aHanutuyeckun ueHTp MCI1 BaHka.
Bcero B pernoHe gencreyeT 41 ooroBop MUKPOUHAHCUPOBAHUA.
Kak coobwmn npeacepatens npaeneHus "MCIT Badka" Cepren KpiokoB Ha MexayHapoaHOM
KOHpepeHunn "Poccusa n Mmup: BbI3OBbI UHTErpauuun”, npoweulen B pamkax angaposckoro gopyma B
Mockse, B 2012 rogy okono 12% Bcero obbema 3agomMKEHHOCTU Ha PbIHKE MUKPOMHAHCMPOBaHMA A1
ousHeca Poccumn 6bino copmmuposaHo 3a cyeT cpeacte "MCI1 baHka". B HacTosiwee Bpems obuias
cymma oTkpbITbiX MCIT BaHkoM KpeAuUTHbIX MWHWA B paMkax MUKPOMUHAHCOBOrO HarnpaBreHus
npesbicuna 9,3 mnpg pybnen. Pecypcbl 6binn HanpaBneHbl Ha nogdepky OGonee dem 5,7 Tbic.
cyb6bektoB MCI1 Bo Bcex permoHax Poccun. B atom HanpaeneHun "MCI1 BaHk" ceitvac coTpyaHn4aeT ¢
50 KpeOouTHbIMK OpraHusauuamu, BegyTCA COBMeCTHble npoekTel ¢ HAYMUP, ONnoOPON POCCKUM,
pernoHanbHbiMM  (POHOAMM, OKa3biBALMMN MUKPOMUHAHCOBYIO MNOAAEPXKKY Manoro u cpeaHero
npegnpuHnmatensctea (MCI1).
Mo cnosam C.KpiokoBa, cpefHeB3BeLLUEHHAs CTaBka MO MUKpo3avmaM B pamkax nporpammbl "MCIT
baHka" - 15% rogoBbIX. JTO 3HAYUTENBHO HWXE pa3Mepa CTaBKWU, KOTopasi CroXunacb Ha pblHKE
MUKPOOMHAHCMPOBAHUA: NO oOLeHKam Poccunckoro MMKpPOUMHaAHCOBOrO LEHTpa, OHa COoCTaBnseT
cenvyac okono 27% rogosbix. "CTaBka MOXeT OblTb €Lle HuKe npu npegocTaBfeHnn 3aliMoB Yepes
pernoHanbHble OOHAbI NOSAEPXKKW, €CNN OHM nonyyat cyGcnampoBaHME CO CTOPOHbI pervoHasnbHbIX
OpraHoB BfiacTu AN KOMMEHCAUUW NMPOLEHTOB, ynnadmBaemblx no kpeguty "MCI1 baHky", - otmeTun
C.Kptokos.
Takke oH coobwmn, 4yTo B KoHUe 2012 roga, cnegysa noxenaHnsam cyowektos MCI1, "MCIT 6aHkom"
Obinn BHECNTM M3MEHEHUS B AEWCTBYHOLME KPEeAUTHble MPOAYKTbI, Tenepb y GaHKoB-NnapTHEPOB e€CTb
BO3MOXHOCTb NpefoctaBnsate Mukpokpeautel MCI1 Ha cymmy go 3 mnH pybnen. 310 M3MeHeHue
OPVEHTMPOBAHO MPEUMYLLECTBEHHO Ha MOAOEPXKY ManbiX NpeanpuaTuin, 3anyckalowwmx MpoekTbl no
MOLEpHN3aLUmMM CBOEr0 MPOM3BOACTBA M MOMy4valowmnx NoAdepXKy depes3 GaHku, npegocTaBnsoLlme
MUKPOKpEeaUTOBaHME.
MukpopmHaHCcMpoBaHMe Kak anbTepHaTuBa TpaguuMOHHOMY 6aHKOBCKOMY KpeAMTOBaHMIO Ha
CErofHsILLHMN [eHb SIBNSETCA OAHMM W3 NEepPCneKTUBHBLIX HanpaBneHUn YyBenuveHus uHaHCoBOM
noaaepXXkn Manomy n cpegHeMmy npegnpuHumatensctsy. MukpoduHaHcoBas nogaepxka MCI1 - ognH
n3 Haubonee ycnewHbIX WU pPacrnpoCTPaHeHHbIX BO BCEM MWUpPe MpUMEpPoB coumanbHoro 6usHeca,
KOTOpbIA  MNO3BOMSET OKasblBaTb MOMOLWb  HAYyMHaOWMM  npeanpuHMMaTtensmM U NOMOLLb
npeanpuHMUMaTensMm B perMoHax co crnabbiM ypoBHEM pasBUTUS TPaAULMOHHOW GAHKOBCKOW CUCTEMbI
KpeauToBaHus, B MOHOropodax U perMoHax Co CrioXXHOW coLmarnbHO-3KOHOMUYECKON OOCTaHOBKOM.
MCI1 baHk paboTtaeT B aton cdepe ¢ 2009 roga v cTtan OOAHUM U3 MEPBbIX, KTO Hadam CUCTEMHO
paboTaTb C MUKPOUHAHCOBbLIMU OpraHm3aunamm, coobuiaeT npecc-cnyxo6a MCI1 6aHka. ™™
http://allmedia.ru/newsitem.asp?id=933223
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BusHec-TACC (biztass.ru), MockBa, 23 sHBaps 2013 11:52:00

MCIN BAHK U KAPENUA NOANMUCAIN COMALLEHUE O COOEUCTBUM PA3BUTUIO MAJIOIO U
CPEOHEIO NPEANPUHUMATEJIbCTBA

ABTop: drozdova

MOCKBA, 23 gaHBaps. /BU3HEC-TACC/. Poccunckuii ©aHK noadepXkMm Marnoro u CcpegHero
npegnpuHnmaTensctea /MCIT BbaHk, rpynna BHelwakoHombaHka/ 1 MuHakoHoMpassuTus Pecnybnnkm
Kapenus 3saknwoumnu cornaweHne o6 YCTaHOBMEHWW [OOSITOCPOYHOIrO COTPYAHWYECTBA B LEensx
pa3BuTMsS Manoro u cpegHero npeanpuHnmatensctea /MCI1/ B Kapenun.

Kak coobuwaeTca B npecc-pennse ©OaHka, UENbi OOKyMEHTa SBNSETCA paclMpeHNe MpakTUKK
KpeautoBaHus cybbektoB MCII: obGecneyeHne AOCTYMHOCTU KPeOUTHbIX pPecypcoB, hopmupoBaHue
cucTeMbl hrHaHcoBOW noaaepxku B pecnybnuke. Ocoboe BHMMaHue GyaeT yaeneHo npuopuTeTHbIM
HanpaBfeHnsIM - peanu3aunun MHBECTULMOHHLIX MPOEKTOB C yyactueM cybbektoB MCI1 B peanbHOM
CEeKTOpEe  3KOHOMMKW,  MOLEPHU3aLMM  CUCTEMbI  KOMMYHamNbHOrO  XO3AWCTBA, peanusauuu
WHBECTULMOHHbLIX NPOEKTOB B cdhepe aHeprocbepexeHns, B TOM ducne nogaepxke cyovekros MCIT,
OCYLLIECTBIIAIOLWNX AEATENBHOCTb B paMKax KnacTepoB Ha Tepputopun Kapenuu.

CtopoHbl Takke OyayT okasbiBaTb MHAOPMALMOHHYHO M KOHCYNbTALMOHHYH MOAAEPXKKY CyObekTam
MCI1, copgencrteoBaTb pasBUTUIO B PErMOHE NU3UHIOBBLIX U haKTOPUHIOBLIX KOMMaHWUW, rapaHTUMAHBIX
doHaoB n cdongos nogaepxkm MCI1, 6usHec-uHKY6aTOpOB, TEXHOMAPKOB, KPEAUTHBLIX KOONEPaTMBOB,
pernoHanbHbIX BEHYYPHbIX (OOHAOB.

http://www.biztass.ru/news/id/55355
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OKOHOMUKA N PUHAHCDI

KommepcaHT®

KommepcaHTb, MockBa, 24 sHBaps 2013

OMUTPUXA MEOBEOEB NEPEMULWIET TPU CLLEEHAPUA

AsTtop: Omutpuin ByTpunH, [laBoc

Mpembep P® gan oTBET SKOHOMUYECKMM yrpo3am

Omutpuin MeaBeaeB BYepa B TpeTuin pas BbICTYNUI Ha ceccun BceMmpHoOro akoHomuyeckoro dhopyma
(BO®) B [Oaeoce. [lNpemMbep-muHUCTP ycnen npouuTtupoBatb Jlao U3bl m YuHcToHa Yepuumnns;
NPOAEMOHCTPMPOBAaTbL €ANHCTBO M NPOTMBOMOMOXHOCTb No3nunin ¢ Anekceem KyapuHbiM; pasrnsgen B
3ane Yunbsima bpaygepa; a Takke noobelyan cnpaBUTbCA ¢ TpeMs NpeacTaBrieHHbIMN Ha ceccun BOO
HeraTMBHbIMW CLeHapusMn passutna Poccun ¢ NOMOLLb0 "HEM3MEHHOM peLLuMMocTU" npaBuTenbLCTBA.
C nogpobHocTsamm 3 lasoca - AMUTPUN BYTPUH.

[na TpagMunoHHon 3umMHen ceccnmn BO® Poccust BHOBL CTana B KAKOW-TO CTEMNEHN MHTEPECHOM - Nocne
yeTblpex neT UHBECTULMOHHOW May3sbl, CBA3aHHOW C nepBon ha3on MUPOBOro (PMHAHCOBOrO KpuUsnca,
nHBecTtopbl B 2013 rogy rotoBbl paccMaTpuBaTb BO3MOXHOCTb BIOXEHUIN B NpoekTbl Emerging Markets.
B nepebii pabounii geHb dopyma (oduumanbHo ceccusi BOP oTkpbinacb Bevyepom 22 dHBaps)
poccunckasa ceccusi, Kak U MHOro neT Hasag, OTKpbiBana ceputo "cTpaHoBbIX" auckyccui [asoca. 3a
Hewn crnegosarna He TpaguMUMOHHas KuTanckas, a tokHoadpmKkaHcKas ceccus.

XapakTtep uHTepeca KayecTBeHHO K Poccumn He nameHuncs. Becex no-npexHemMy MHTEpPeCyoT AeHbr 13
Poccun (rnasa BTB AHgpen KocTvH yyacTBOBan B OAHOM U3 TPEX OTKPbIBAOLMX CECCUIO - (PMHAHCOBOM
naHenu), HepTb 1 ra3 Poccun (Ha sHepronaHenu obeyxaanu 6yayuwee "Masnpoma” n cnaHueBbIn ras B
CLWA) n He nHTepecyeT pPOCCUMIACKUA B3rNsi4 Ha BOMPOCHI rnobanbHon 6e3onacHoCTU (Tam pasroBop
wen o HoBoW agmuHuctpaumm bapaka O6ambl, o BnvxHem Boctoke u Kutae). Poccua - ato no-
NnpexHeMy KpyrnHble HedTerasoBble NPOeKTbl (MEPBbIM KPYMHbIM PYCCKUM HbOCMEWKepoM Obin rnaesa
NYKOWNa Barut Aneknepos) u 6yaywme IPO (ceityac B nepsyto odepenb IPO MockoBckoi 6upxu).
HakoHeu, Poccus - 370, Kak U MHOrO NeT Hasad, HaCTOPOXEHHOCTb MHBECTOPOB, BHYTPMNONUTUYECKUE
KOH(NMKTBI 1 3HTY3Ma3M KpynHbIX MHBeCTOpOB. AMuTtpun Measeaes npuneten B ToT xe [aBoc, 4To u B
2007, n B 2009 rogax - HO yXe He Kak nepBbll BULe-MpeMbep WNU npesngeHT, a Kak rraea
npaBuTenbCcTBa.

MepBbin ctopnpu3, NOAroToBneHHbIn Poccnen Ha BO®, Obin ciopnpu3om Ansi CBOMX: HA MecTax ans
BbICTYNaLLMX B NAHENbHOM AUCKyccun curypmpoBanu nmeHa Omutpua Menseaesa v GbiBLIErO BULE-
npembepa Anekcesa KyapuHa ogHOBpEMEHHO, M3 Yero cnegosano, 4to B [JaBoce OHW BriepBble ByayT
BbICTynaTb Ha Nybnuke BMecTe. M 0eNCTBMTENBHO, 3@ HECKOMBbKO MUHYT 40 Havana anckyccumn Anekcem
KyapuH, rmaBa Poccuiickon akoHomuyeckon wkonbl Cepren Nypues, rmaBa CoepbaHka MNepmaH Mped u
npodeccop Mensi Cepreit LIMBMHCKWIA 3aHSiNM CBOWM MecTa psSAOM C MOAEPATOpOM - 3aMecTuTenem
rnaebl MB® [xoHom Jlvnckn. Yepesa MUHYTY NosaBUICSA U Npembep-MnHNCTp. OgHako OH npeanoyen He
Kpecno ¢ Hagnuceto "Dmitry Medvedev", a mecto B nepBomMm psagy 3ana. Takum obpasom, HanpoTus
NNHUN 3KCNEepPTOB MO BONPOCaM 3KOHOMMYECKOW NonuTuknm Poccum BbicTpounacb He MeHee Becomas
nuHua - pagom ¢ Oumutpvem MeaBenesbiM cupenu suue-npembep Apkagumn [1BopkoBud, rnasa
CkonkoBo Buktop Bekcenbbepr, 6usHecmeHbl Oner [depunacka, Anvwep YcMmaHoB - ga n Boobuie B
nepBoM psAy 3ana nycTbiX MecT He Habnaanoch.

OkcnepTbl BO® nogrotoBvnu K maHenbHOW AMCKYCCUM OKOH4YaTESbHY Bepcuio o63opa - "cueHapum
ana  Poccuinckon ®epepaumn”. TlNevatHasa Bepcus paboTbl Obina ykpaweHa CTUIM30BaHHbIMU
durypkamn maTpeluek. Bnpodem, aty paboTty 6bino Gbl yMecTHee WNMKCTpUpOBaTh penpoayKunen
BukTtopa BacHeuoBa "Butdasb Ha pacnyTtbe": kyaa 6bl HM nowrna Poccna - HanpaBo, Haneeo unm nNpsiMo,
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ee XOeT OOAWH M3 Tpex He CIIULWIKOM NPUATHbIX cueHapueB. [ocnogwH LiMBuHCKMIA npegynpeawn -
Cepren N'ypueB, Anekcen KygpvH u Nepman Mped npencraBaT He CTONbKO CBOM CLIEHAPUW, CKOSbKO
nTor onpoca okono 350 akcnepToB.

Ponun, ogHako, 6binm nogobparbl naeansHo. Anekcer KyapuH KOpoTKO NpeacTtaBun cueHapui "Haneso
noraellb - KOHS NoTepsiellb", BapuaHT C NageHneM LeH Ha HedTb Ao ypoBHs $60 3a Gappenb. Huyero
NPUHUUNMANLHO HOBOrO cueHapui He obelsan, OblBLWIMA MUHUCTP (PMHAHCOB NUWb COOBLMS, 4TO
aKkcnepTbl roBopsaT o6 onacHocTM co3gaHma B Poccum eguHon rocHedptekomnaHum (TO €CTb O
HaumoHanm3aunm HedTAHOM OTPACIIM) - HO OH NIMYHO B 3TO HE BEPUT.

Ceprenn lNypueB oTBevan 3a cueHapui "HanpaBO MOMAELLb - FOMIOBY CIOXMWLL", MpearnonaratroLnii
BbICOKME LeHbl Ha HedTb. B aTOM cnydae, KOHCTaTMpoBas< 3KOHOMUCT, CTaTyC-KBO NULIb BbIrMSANUT
cTabunbHbiM - HedTedonnapbl yBENMYMBAKOT YUCMEHHOCTb CPedHero Knacca, CpegHun Knacc
NMOCTENEHHO CTAHOBUTCH BegyLLMM MOAUTUYECKMM Urpokom B PD n co3gaeT "nepemenbl”: npasga, CyTb
3TUX NepemeH rocnoaumH ypueB He cTan ornawaTb, NOACHMB, YTO Tekywas cuTyaums B Poccum
npeLeneHToB B MUPE paHee He nmena.

"po3Hoe "npsimo nongelwws" B [JaBoce goctanock 'epmany Npedy. B cueHapusix BO® npegnonaranocs,
YTO 3TO BapUaHT C YMEPEHHbIM CHWXEHMEM LEeH Ha HedpTb, AuddepeHumnaunen permoHanbHbIX
aoxodoB U pasgerneHveMm Poccuiickon degepauumn Ha pervoHbl-nuaepbl, HayydMBLUMECHS NpuBnekatb
WHBECTULMMN, N BCe ocTanbHble. Mo cytn, npumepHo ato B 2012 rogy npoucxoguno B PO 6e30 Bcsikoro
CHWKEHUSA UeH Ha HedTb - HO rocnoaunH ped coobwmn, 4TO emMy He HpaBUTCA HU OOWH U3 Tpex
cLueHapueB, NOCKOSbKY BCe OHM npegnonaratoT, 4to "B Poccumn Huyero He genaetca”. "Mbl nydwe, yem
0 Hac gymatoT!" - npoBo3srnacun rmaea CbepbaHka n noTpaTun BblOENIEHHOE Ha OMMcaHWe He camoro
xygwero ons Poccun cueHapusa BpeMs Ha ABe nobuMble TeMbl: HE4OCTOBEPHOCTb PenTMHIroB Poccum
(B yacTHoCcTHY, B penTuHre Doing Business, Ha3BaHWA KOTOPOro OH Tak U He BCMOMHWI, ero HerogoBaHue
BbI3Bano TO, YTO MO COCTOSHUIO GaHkoBcKoW cuctembl PO - Ha 134-m mecte, a lepy - Ha 20-m) u
KOHUenuuns nuaepcraa.

Kasanocb Obl, TyT camoe Bpemsi AmuTtputo MeaeeaeBy BeiGpaTb 04HO U3 Tpex - HO [KOH Jlnnckn Hawen
OTMNYHLIA BbIXOA4 M3 cuTyaumm. OH MO3BOSMMMA NPOKOMMEHTUPOBATbL TPU MNyTU TpPemM nepcoHamMm U3
nepeoro psga - rmaese POIM Knupunny Omutpuesy, Onery Oepunacke v rnaese Ernst & Young [xenmcy
Tepnu: Bce Tpoe 3asaBMIM 0 HeobxogumocTn "dyetsepToro nytn". TyT rmasa BO® Knayc LiBab Bbi3Ban
HakoHel Ha TpubyHy OmuTtpua MeaeegeBa, KOTOpbIM, Takum obpasom, u nepewwen B [daBoce co
CTOpPOHbI BracTM Ha MPOTMBOMOSIOXKHYID CTOPOHY U BCE Xe He MNpuUcoeauHUrca K HUM - Kpecno
ocTaBarnocbh nycTbiM, NpeaceaaTernbs NpaBUTENbCTBA BbICTynan Ha TpubyHe.

Peub Omutpus Mepgsenesa B npuHuune He npegnonarana ©0mblUKMX HOBOCTEN - MPeMbep-MUHUCTP
npegynpeann, 4to ¢akTU4eckn OH msnaraeT OCHOBHble HarnpaBrieHUs OesATenbHOCTU MpaBuTenbCcTBa
P®, koTopble odwmumanbHO npencTtaBuT Ha criegywlowlen Hepene. B uenom oH 6bin cormaceH c
lepmaHom [pecdom: Bce Tpu cueHapuss BO® Henpuemnembl, a "4yeTBepTbii MyTb" €CTb, OH U
peanuayeTcs, "apy3ba Poccun", KOTOpbIX B 3ane 60MnbLUNMHCTBO, B 3TO BepAT. B Lenom peyb nosTopsna
BbICTYMNIIEHNE MpeMbepP-MUHUCTPA Ha [angapoBckoM ¢opymMe Ha npowsnon Hegene, Ho Obina
pasbasrieHa OTAeNbHbIMWU MOMYLUYTAMBBIMA TUpPagamMu, NMOHATHBIMU TOSNTbKO B POCCUNCKOM KOHTEKCTE U
ceoumMm. Tak, Omntpun Megeeges 3asBun, Yto B Poccum yxxe eCTb pernmoHsbl, yCrosusa BegeHus busHeca
B KOTOPbIX 6nM3KN K MUPOBBLIM Nnaepam, U coobLumn, YTo pocT 3PEKTUBHOCTU BHOOKETHBIX PACXOA0B
nossonun 6ol CLUA nobeantb cduHaHCOBLIA Kpuanc. Brnpoyem, Gbinn B BLICTYNNEHUN M HACToOsILLME
HOBOCTU: MNPEMbEP-MUHUCTP coodLWmMn O CcoBelaHMM B MpaBUTENbCTBE 22 4dHBaps nog ero
PYKOBOACTBOM, Ha KOTOPOM MpMHUMNUANbHO pelleH Bonpoc O Oonee LMPOKOM WHBECTMPOBAHMM
NMEHCUOHHbIX HaKOMMEeHWA (CM. TEKCT Ha 3TOW cTpaHuue). B octanbHOM e BbICTynrneHve Omutpus
MenBenesa B [laBoce Obino ckopee MNpMMEPOM OPaTOPCKOro, HeXenu MnofMTUYEeCKoro MCKycCTBa:
npemMbep-MUHUCTP MPUBLIYHO Bpan B Co3HUKM Jlao Li3bl, a 3akoH4Yun BooOLLe uuTaTon M3 YMHCTOHA
Uepumnns, npu3BaHHON HAMEKHYTb Ha TO, YTO NPaBUTENLCTBO Poccuun He Ha pacnyTbe, a NPUMEPHO Ha
cepenuHe OAVHHOIO MyTu.

Omutpuin MepBenes, 3aBepLUMB BbICTYMMEHWE, MpUCEn HaKOHEL psaoM C 3KOHOMUCTaMu, cpeau
KoTopbIx Anekcen KyapuH - He camblin ApKUA KPUTUK NONUTUKK NpaBuTenbcTBa. Ho [koH JIMncku BHOBb
NpOsIBMN TakT. YMEPEHHO CKeNnTUYeckne BONpOChl NPeMbeP-MUHUCTPY 3adaBany He y4eHble, a NpocCThble
none3osatenun Twitter, B "4yeTBepTbin NyTb" TOXE, BMNPOYEM, HE OYEHb-TO Bepswme. Ho OmuTtpui
MeaBenes Obin HEMPEKINOHEH, BNepBble ChOpMynNMpoOBaB rMaBHbIN NO3YHr CBOEro npaeBuTenscTea. "He
Bce OyaeT nony4darbCs, HO Halla PelnMoCTb OT 3TOro He yMmeHblmnTca!" - npoBo3rnacun oH credo, B
KOTOpOe Ha 3TOoT pa3 nosepunu Bce (gaxe B Twitter) n Harpagunu annogncmeHTamu.

Heratve npemMbep-MUHUCTP OTNOXWN Ans uHTepBbio Bloomberg TV. B HeM OH, B YacTHOCTU, 3aaBUi O
TOM, 4TO "[a3npom" MOXeT NULIMTLCA IKCMOPTHOM MOHONoONUKU B Gyayuwiem, ecnv 310 GyaeT BbIrOAHO
npaBUTENbCTBY, OTBEPr BO3MOXHOCTb KOHKypeHuun ¢ Bnagumupom [lyTUHbIM Ha npe3vaeHTCKUX
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Bblbopax 2018 roga n coobwimn, 4to 3akasumnkm "gena Cepresi MarHMTCKoro", KOTopbIi, N0 €ro MHEHWUIO,
He ©Obin "Gopuom 3a npaedy", a BCEro nub BbICTYNan HAeMHbIM MEHemKepoM, "KpyTaTca TyT B
[aBoce", 00BMHUB X B HANOroBbIX MaxmHaunsax B camon Poccuu.

MaBsy Hermitage Yunssama bpayaepa, XoTa BONpoCOB M3 3ara OH He 3afaBsarn, JeNCTBUTENBbHO CITOXHO
ObINO He 3aMeTUTb - OH C YAOBOSILCTBMEM 300POBancd C TeMU HEMHOrMMU pycckumn B nobbu sana
nneHapHbIX 3acegaHnii, KOTopble C HAM 300pOBanuCh.

OtpaB gaHb NyGnMYHOCTW, NPUCYTCTBYHOLIME pasdbexanucb MO 3aKpbITbiM [BYCTOPOHHMM BCTpeYam,

KOTOpblE W COCTaBMSIOT OCHOBHYK nporpammy [aBoca. Omutpus MeasegeBa xganu Knayc LBab,
MexayHapodHbIi coBeT npegnpuHumMatenen n npesngeHT LWeenuapun Yanu Maypep. C domHaHcoBoOM
e TOYKM 3peHuss Haubonee BaxHOW BcTpedven Obino cobpaHHoe BeyepoM 23 AHBapsa nog arnmaown
Poccuinckoro doHga npsiMbIX MHBECTULMIA 3acedaHue "genoBon asaguatku" B pamkax G20 - cpeaum
yyacTHukoB Business 20 3ameuveHbl Ton-meHempkmeHT doHgoB KKR mn TPG Capital, kuTtanckoro
cysepeHHoro goHaa CIC u kyesentckoro KIA, a Takke pykoogcteso Coca Cola, Alcoa n capmrpynnbl
Abbot Laboratories. Bonpoc, koTopbii obcyxganca ¢ MHBECTOpaMW, - BO3MOXHOCTb pacLUMpeHUs
WHBECTULUMIA 3anagHbiX POHAO0B B MHAPACTPYKTYPHbIe NpoekTbl B PP. OTBET HA BONPOC O TOM, KakoB Ha
camoM dene WHBECTULMOHHbIA knumat B Poccuun, GyaeT nonydeH no mtoraMm NOgOOHbIX 3aKpbITbIX
BCTpeu.

OOMOJIHUTEJIbHAA NHOOPMALIMA kommersant.ru/1942

*kk
OENCTBYIOLWME NNLA

POCCUAHE HA ®OPYME B OABOCE
[MepBbIM BbLICOKOMOCTABMEHHbIM OTEYECTBEHHBLIM MOMIUTUKOM, MNPUHSABLLUMM y4acTve B [JaBOCCKOM
dopyme, ctan npegcenatens Coseta mmHmuctpoB CCCP Hukonan PeikkoB. B 1986 rogy oH obpatuncs
K ero y4acTHUKam npu nomMoLuy TenemocTa.

Deneraumss HesaBucumon Poccun, Boarnaensiemas Buule-npembepoM AnekcaHapoMm  LLOXWHbIM,

BrnepBble Npmbbina B [asoc B 1992 rogy. bopuc EnbLmH, HE NPUHABLLMI TOrga npurnawenune, opym
Tak HM pasy n He nocetun. B 1993, 1994, 1997 n 1998 ropax P® npencraBnan npembep Buktop
YepHombipamH, B 1995 rogy - nepBbin Buue-npembep AHatonun Yybanc, B 1999 rogy - rnaea
npasutenscTea EBreHni MNpnmakos.

C 1994 ropa, korga B hopyme npuHaAnn yvactune Bnagummp ycuHckunm n Muxamn XoOopKOBCKUN,

NOCTOSIHHBIMY rocTAAIMK [laBoca CTanu KpyrnHble pOCCUNCKNE BU3HECMEHDI.

B 1996 rogy 3geck npowno opraHnsoBaHHoe bopucom bepesoBcknuM coBellaHne onurapxos, KOTOpble
aorosopuvnucb o npeasblbopHon nogaepxke bopuca EnbuunHa. B Tom xe rogy B oopyme yyacTBoBarn
KaHoumaaT B npe3naeHTbl MeHHagun 3toraHoB, 3asBMBLUMI O cebe kak 0 pedopmaTtope U CTOPOHHMKE
"MHOroyknagHom a3KoHOMUKKN".

B anBape 2000 roga B [laBoce »xganu npuesga wu. o. npesngeHta Bnagnmupa lNyTuHa, ogHako BMecTo
HEero POCCUNCKYKD feneraumio BO3rnaBunu nepBbin Buue-npembep Muxamn KacbsHoB mn rmasa MYC
Ceprenn LWowry. TNostomy 3HameHuTbih Bonpoc "Who is mister Putin?", nocraBumBwWA B Tynuk
POCCUMINCKYIO Aenerauuio, Npo3syyan B oTCyTCTBUE Byayuiero npesvaeHta. Bnagnmup IMyTuH noceTtun
dopyMm - yKe B KayecTBe npembepa - Tonbko B 2009 rogy, a B octanbHoe Bpems B LLBenuaputo e3gunu
Mwnxaun KacbsaHoB, Anekcen KyapuH unu NepmaH Nped.

HblHewHnn npembep-mnHncTp Omutpuii MeaseageB nobbiBan B [JaBoce B KayecTBe NEpPBOro BuUue-
npembepa W BO3MOXHOrO npeemHuka Brnagmmwupa [lMytuHa B 2007 rogy. Torga oH roBopun o
HeobxoaumocTn "co3gaBaTb HOBblE€ WHCTUTYTbl, OCHOBaHHble Ha yHAAMEHTanbHbIX NpUHLUMNax
MOJTHOLEHHOW AeMokpaTun" 1 npegynpeawnn, 4to "6ecnnaTtHoro rasa Hu gnsi koro 6onble He byget". B
2011 rogy OH cTan nepBbiM POCCUNCKMM MPE3VAEHTOM, MOCETUBLUMM (POPYM, OOHAKO Obin BbIHYXOEH
COKpaTuTb Nporpammy npebdbiBaHna M3-3a Tepakta B Jomogenoso. B 2012 rogy Poccuio Ha opyme B
[laBoce npeacTaensn nepsbin BuLEe-npembep Urops LLysanos.

EsreHnin Kosnyes
NMPAMAA PEYb
Bbl Obl Ha kakow cueHapuin NocTaBun?

Mapk 3axapoB, XyOOXeCTBEHHbI pykoBoauTesnb TeaTtpa "JleHkoM": - S CKIOHSAKChL K CLEHapuio
KyopuHa. OH nydwe 4yBCTBYEeT cuTyauuto. A noBTopeHust boroTHonm He OygeT, XOTs UCKMYaTb
BO3MOXXHOCTb Yero-To nogobHoro Toxe Henb3s - TpeboBaHNA MUTUHIYIOLWLMX YOOBNETBOPEHbI HE Obinu.
Ceprenn AnekcalleHKO, OVPEKTOP MO MaKPO3KOHOMUYECKMM WUCCredoBaHUsM Bbiclwen LwKonbl
3KOHOMUKU: - Hanbonee peanuCTUYHbLIN BapuaHT NEXUT rge-T10 Mexgy pacTyllen LieHOM Ha HeddTb U
pasberaHnem permoHoB. HornmaeHas pasBunka He Mexay Tpems cueHapuamu. Bca npobnema B ToM,
novgetr nu Poccua no nwboMy K3 HeraTuUBHbIX CLEHapueB WM CMOXET CBEepHyTb Ha Oonee
ONTUMUCTUYHBIA. YCNOBMEM MOBOPOTa YYaCTHWKM opymMa HasBanu YnydlleHne rocynpaBrieHuns,
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Gopbby C Koppynuuen, WHCTUTYyLUMOHarnbHble pedopMbl. Brnactum [OomkHbl AencTBoBaTb B 3TOM
HanpaBneHuu, U Torga HeraTMBHbIE CLUeHapuu He peanusytoTcd. HevyaeB Angpewn, npe3ngeHT 6aHka
"Poccunckas omHaHcoBas koprnopaums":

- 3TN cueHapun He B3aMMOMCKMOYalLwme, HO Haumbonee BeposATeH BapuaHT [ypueBa. Bnactb He
rotoBa K Cepbe3HbIM WHCTUTYUMOHarnbHbIM pedopmam, 310 OydeT caepxuBaTb IKOHOMUYECKOE
pasBUTUE M COXPaHSITb MOBLILEHHYK 3aBUCMMOCTb OT BHELLUHEN 3KOHOMMWYECKOW KOHBIOHKTYPbI, YTO
aenaeTt BO3MOXHbIM cueHapun KygopuHa, a B HeM OT Hac Maro 4To 3aBUCUT. Mbl, KOHEYHO, MOXeEM
BMWATb Ha LeHbl Ha He(Tb, HO He onpeaensiTb UX.

Ceprewn Nanuukuin, ocHoBaTenb cetn "MarHnt":

- OHu BCce HepeanucTuyHbl. Cenvac B Poccmn cTabunbHOCTb, XOTS M C NPUBKYCOM 3acTOMHOCTWU. Ho
LeHbl Ha HedTb OyayT pactu, Bce cnou obuiectea 6yayT npogomkaTtb 3apabartbiBaTb. Booblue, Bce
CLieHapun Kakme-To anokanunTu4yHble, HO Ha Takux Nocuaernkax Yem sipye ckaxelb, TeM 6onblie 6yayT
obeyxaatb. Tam nobaT Poccuio nsobpaxatb NAOXnMM ManbvymMkom. Ho 3To He Tak - Mbl CTabuibHbI U Mbl
passuBaemcs. 3anpoc Ha MOMUTKOHKYPEHLUMIO BMacTb ycrblllana 1 Kakue-To warn cgenaet. Ho oHa
KOHcepBaTMBHa 1 BygeT 3ana3gbiBaThb.

AHTOH KoHapaTbeB, OTBETCTBEHHbIA 3a BHELLUHEIKOHOMWUYECKYID AEeATEeNbHOCTb, AUPEKTOP Mo
npogaxam "Ypanmaw HIO Xongunr":

- N3 3Tux Tpex HM Ha Kakol - 1 He BWXY 0coObix npobnem B Gnivxkanwem Gyaywem. He Buxy u
npeanochbInoK K NageHunto LieH Ha HedTb, OHM ByAyT ocTaBaTbes Ha ypoBHe okono $100 3a Gappens.

Hy a pernoHbl Bcerga passmBanncb No-pasHomMy. A coumanbHble NOTPACEHUS - HY 3a4eM OHU Ham?
AHapen KoH4yanoBckui, pexuccep:

- TpygHo ckasaTb, BCE NMPOrHO3bl COMHUTENbHLI. BaxHenwen gemorpaduyeckon npobnemon, Ha Mon
B3rNg4, 4<BMAseTcd pocT wucrnammsauum Poccum 3a cyeT BbLICOKOWM POXOAEMOCTU MYCynbMaH W
WHTEHCMBHOIO PasBUTUSA WX KyMbTypbl, C OOQHOW CTOPOHbI, U MAaAEHUsA POXOAaeMOCTM U aerpagauuu
niogen, npuHagnexawmx K MOCKOBCKOMY MeHTanuteTy, - c¢ gpyron. Wropb KoraH, 3amecTtutenb
npeacepartens coseta agnpekTopos Hopaea-6aHka:

- Ckopee 4 cornawycb ¢ 'pecpom. Y Hac aHeprnyHoe npaBuUTENBCTBO, OHO OMNEepaTUBHO pearnpyroT Ha
MEHSIOLYIOCS CUTyauuio, U BCE BbI30Bbl, KOTOPbl€ OMMCaHbl B TpeX CLeHapusax, Hagewcb, OyayT
BCTpeYeHbl AOCTOMNHO.

M3 npeanoxeHHblx B [aBoce Tpex nytenm gna Poccun npembep-muHuctp Omutpun Megsenes
npeanoyven Obl 4yeTBepThin. CneyunanbHble CUNbl LUBEWLAPCKON NOAMUMM cneawnnn, 4Tobbl YpOBEHb
Tpesoru 3a Poccuio B [laBoce He nogHMMancs CA1LWKOM BbICOKO.

MIHBECTULMOHHbIE BO3MOXHOCTM Poccuy npeacTtaBnsny npesnaeHT HedTaHoi komnaHum JTYKOWN
Barut Aneknepoe, npeacenaTtens BHellskoHomb6aHka Bnaguvmup OMuTpueB u npesuaeHT doHaa
"CkonkoBo" Buktop Bekcenbbepr. Anekcen KyopuH pacckasan [asocy, 4yto 6yaet ¢ PO npu HedTh no
$60 3a Gappenb. Anvwep YcmaHoB (cnpasa) obbsicHseT Onery [epunacke, nodeMy OH MpoaosikaeT
ckynatbe akuumn "HopHukens" (nogpobHee cm. Ha kommersant.ru). Ousngenabl co cBoux 25% MK
rocnoguH [lepunacka, Kak OH BYepa 3asBus, NnaHuMpyeT NyCTUTb Ha noraweHne gonros "Pycana”.
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BepgomocTtu, MockBa, 24 sanBaps 2013

LEHTPAJIbHAA YITPO3A

ABTop: AHTOH TpudoHor, BELOMOCTHU

N3yumB oT4veTbl opraHusdaTtopoB |IPO Mockosckon 6upxku, "BegomocTn" BbisCHUAKN, nodemy 6GaHku
OLEHUNN ee BbilWe, YeM BedyliMe MWUPOBble MAOWAOKW: Y Hee OovYeHb yAadHass moaenb GusHeca.
maBHOe, 4TO YyrpoxaeT Oupxe, co3daHHOW pAOnsi npeBpawenHna MockBbl B MeXayHapOAHbI
durHaHcoBbIN LeHTp (ML), - opyrne mepbl no cosgaHuio MOL|

Ons nposepeHus IPO MockoBckas 6Oupxa HaHana AeeATb Beaywux MHBeCTOaHKOB, BKNOYast
"PeHeccaHc kanutan”, "BTb kanutan" un "CbepbaHnk CIB", koTopble SIBMSTCA UM ObinNn akuMoHeEpamm
Oupxn. "Begomoctam" yaanocb 03HAaKOMUTBHCA C BOMbLUMHCTBOM OTYETOB.

MouTn Bce GaHku oueHuUnn Gupxy B $4,5-5,5 mnpa (cm. www.vedomosti.ru). MuHumaneHas ueHa - y
UBS (133 wmnpa py6., wim $4,4 wmnpg), makcumanbHasi, $6 wmnpa, - y "PeHeccaHca". Mo
mynbtunnnkatopam P/E n EV/ EBITDA (oTHoweHMe ueHbl K oxungaemon npuodbinm B 2013 1. 1 nonHomn
CTOMMOCTM, C ydeTom gonra, k EBITDA) 310 Ha ypoBHe OMpX pas3BMBaloOLLMXCS CTPaH M C NPeMUEn K
Be4yLWMM MUPOBbLIM Nnowagkam, nuwyT aHanuTtukm Deutsche Bank: y Mockosckon 6upxun P/E - 13,7-
16,8, y NYSE - 10,4, y LSE - 11,6, y 6upxu MoxanHecbypra JSE - 13,2, y Bapwasckoit WSE - 13,5, y
Gpasunbckon Bovespa - 15,2, YToObl MHBECTOPLI KyNuK akuumn No Takow LeHe, NpuaeTcst o4apoBaTth MX
Oun3Hec-nnaHoM passuTua BupkKM, oTMeyan reHguvpekTop "Kanutanb ynpasneHue aktmeamun" AHgpen
I"pyueHko.

Y MockoBCckO OMpXM odHa W3 caMbiX AMBEPCUPUUUPOBAHHBIX Moaenen Ou3Heca cpegn Bcex
rnobaneHbIX GUpXK (peno, BamnTHbIA PbIHOK, LieHHble Oymarn, gepuBaTuBbl, CM. Bpe3), KoTopas
NO3BONSAET €l HapaliMBaTb BbIPYYKY AaXe MpU CHWKEHUNM OOBHEMOB TOProB LiEHHbIMKM Gymaramu,
3ameyvatoT aHanutukn Goldman Sachs. 3a geBatb mecsaueB 2012 r. 060poThl ¢ akumsamu ynanu Ha 44%,
HO o6LumMe 0BOOpOThLlI BHIPOCNN HA TPEeTb, NPMBOAAT nNpumep ux konnern ua "Coepbank CIB". N moryT
pactu B cpegHem Ha 15% B rog ewe natb net, nobaenawT B "BTH kanutane". MHBecTOaHKKM xayT oT
Gupxn pocta npubbinn Ha 13-16% B rog B Te4YeHWe HECKOSbKMX NeT, NpMBOAA MHOrO NPWYMH Ans
pocTa: ynydleHne KopnopaTtuBHOro ynpasneHns B Poccuu, BOCCTaHOBMNEHME pbIHKA akuui, NraHbl No
NM3MEHEHUIO HanoroobroXeHUst YacTHbIX MHBECTOPOB, AobaBneHwe nokanbHbIX Gymar B nopTtdesnb
doHaa HaumoHanbHOro 61aroCoCTOSHUA, MPUTOK HOBbLIX MHOCTPaHHbLIX WMHBECTOPOB MOCIe 3arnycka
ueHTpanbHoro genosutapua (L) v gonyck Euroclear u Clearstream.

Bblpy4dka 6upxm - BEICOKOro KadecTtBa, oTMe4yaeTcs B otyeTe "BTH kanutana": oHa NpuxoauT C PbIHKOB,
raoe Gvpxa 3aHMMaeT MOHOMOMbHOE MOMOXEHME, @ €€ KOMUCCUOHHbBIA M NMPOLIEHTHBIA A0X04bl NOYTK
paBHbl (52 1 48%).

MpoueHTHbIN goxond 6Gupka nonyyaeT B OCHOBHOM OT pasMeLLleHUs CpeacTB, 3a4enOHUPOBaHHbIX
y4yacTHMKaMU TOProB: CAESIKM Ha HEeW 3aKkmoyaloTcsl Ha ycnosudax "MocTaBka nNpoTuB nnatexa". Ho
WHOCTPaHHbIE MHBECTOPbI MPUBBIKNN TOProBaTb C HEGOMNbLUOW, B HECKONBbKO AHEN, OTCPOYKOM nnaTexa,
n Gupxa cobupaeTca CKOpo 3anycTuUTb Topru C¢ pacdetamu "T+2". O10 MoxeT nuwntb ee Ao 20%
npoueHTHoro goxoaa, unm okono 10% obuiero, otmevaeTca B ot4yeTe Deutsche Bank.

CHuxeHne 060pOTOB B TOM YMCIe U3-3a KOHKYPEHLMN C MHOCTPaHHbIMK Nriowagkamu - Hambonee 4acto
yNOMUHaEeMbI MHBECTOaHKaMu puck ans 6usHeca MoCKoBCKO Ompxu.

Cenvac 6upxa koHTponupyeT 39% TOProB POCCUMUCKUMM akuusMmu, oTMedaetcs B otyete "BTB
kanutana". A Begb coBceM HefasHo, B 2009 r., ata gons coctaBndna 79%, nuwyT aHanuTuku
"CbepbaHk CIB". Moka poccumncknm KoMnaHWsaM paspelueHo pa3mellatb 3a pybexom He 6onee 25%
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aKkuu, HO OTMEHa NMMUTA MOXET CMOABUIHYTb UX YBENUYMTb ON0 MHOCTPaHHbIX nnowanok npu PO,
npegynpexaatoT aHanutukn Deutsche Bank.

OTO0 npuBedeT K POCTY KOHKYpPEHUMN, KOTOpasi MOXeT BblHYOUTb BUPXKY CHWXaTb Tapudibl, YTO OKaxeT
OaBneHne Ha ee nokasaTenu, cuutatoT oHU. C HUMK cornacHbl konnern ua "BTB kanutana", kotopble
AOMYCKalT, YTO yXXe B 3TOM rogy ompxe npuaetcs CHUM3uTb Tapudbl Ha 5-11%, a B ganbHenwem - ewe
bonbLue.

K otmeueHHomy Deutsche Bank nagenuto goxoga npu nepexoge Ha "T+2" ("Gupka He cMoOxXeT
reHepunpoBaThb NpuObINb OT Npeaonnarthkl No onepauusaM ¢ LeHHbIMKM bymaramun") aHa nutukmn JPMorgan
OTMEYalT PUCK 3HAYUTENBbHOrO CHUMXEHMs Jonu 6upxn B onepauusix C rocyAapCTBEeHHbIMU
obnuraunamn, rae oOHa cenvac MpakTUYEeCKM MOHOMOMUCT, nocne asTopusaumm Euroclear un
Clearstream. Brnpoyem, 3TO MOXeT OblTb YaCTUYHO KOMMEHCUPOBAHO POCTOM 00X 06GBHEMOB TOProB
Ha bupxe.

HekoTopoe cokpalleHve MpoueHTHOro pgoxoda OydeT, cornawaetcd npegctasutens  Oupxu,
HanomuHasa, 4yto "T + 2" BBOAUTCA TONbKO Ha (POHOOBOM pbIHKE (akumm u obnurauuum, BKNHO4Yas
rocy4apCTBEHHbIE), HO OON0 CPeacTB, AENOHMPYEMbIX K TOpram Ha Hem, He packpbiBaeT. [loTepu
BbIpYYKKN y Bupxun 6yayT, HO Hebonbline, paccyxgaet ynpasnstowmin aupektop K "Otkpbitne" HOpui
MuHLEB, NOCKONbKY "HOBbLIA PEXUM BBOAUTCA ANA TOro, YToObl NpMBNEYbL MHOCTPAHHLIX UHBECTOPOB, U
BGup>ka NOKpoeT BbiNagatoLmne Aoxoabl OT KOMUCCUOHHbBIX JOXOA40B, KOTOPbIE NOMYYNT OT HUX".

"lMepBoe BnevyatneHne [OT M3NOXEHHOW B OoT4YeTax Mogenu GusHeca OMpXn] NO3UTMBHOE", - rOBOPUT
nopTtdensHbIN ynpasnaowmi "PeHeccaHc ynpasneHune aktusamun” Omutpuin Muxannos. "OyeHb manoe
KONMNYECTBO POCCUMNCKMX KOMMaHWA obnagaloT CTONb MHTEPECHOW CTPYKTYPOW akLUMOHEPOB: OONbLUYHO
yacTb [OupXM] KOHTpPONMpYyeT TrocydapcTBO, HO He PocumyLlecTBO, XOPOLWWMA MEHEOXMEHT,
MOHOMNOSIbHOE MOMOXEeHNe He YXyAlWwuno cutyauuio, Tenepb B coctaB bupxu Bxogut wn UA", -
nepeymcnsaeT OH.-
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KommepcaHT®

KommepcaHTb, MockBa, 24 suBapsa 2013
BUPXXA YTOYHUNA OONU

AsTtop: "lMpanm"

Hons baHka Poccun B Kanutane MockoBCKOM OupXK nocne pasMelleHus OON3MUCCUN akuuii B
npegasepun IPO Gupxn cHmsmnace go 22,474% c 24,326%, cnegyeT n3 martepuanoB Oupxu.
MockoBckas bupxa 16 ssHBaps 3aBepLinna pasmMeLleHme AoN3MUCCUM akuMi HOMUHaNbHbIM 06 beMOM
181,1 mnH py6. Jonamuccns npoBeaeHa B pamKax TEXHUYECKUX MEPONPUSITUIA NPWU NOArOTOBKE BUMPXU K
IPO. Moyt Becb ob6bem gonamuccum (99,96% akuun) Bbikynuna "gouka" 6upxm "MMBBE ®duHaHc"
(octaBwueca 0,04% - pencTeylolMe akuMoHepbl Oupxn), B pesynbTaTe CcTaBllas BnagenbLem
10,054% akuun MockoBckon Gupxun. Opyrme akumoHepbl COOTBETCTBEHHO COKpaTWN CBOK A0S0 B
kanutane 6upxun. Tak, gonss CbepbaHka cHuaunacb oo 9,573% c 10,361%, BOba - oo 8,042% c
8,706%, KOHukpeanT-6aHka - oo 5,711% c 6,182%, BTE - go 5,586% c 6,046%, EBPP - po 5,809% c
6,288%.
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POCCUA-BUPXA-IPO-AKLIMOHEP-2
23.01.2013 19:41:15 MSK

HM PTC HAMEPEHO NPOJATb CBOM 0,93% AKLIMA "MOCKOBCKOW BUPXU" HA IPO -
MCTOYHUK

(nobaeneHbl 3 nocnegHux absaua)

Mockea. 23 gaHnBaps. MHTEP®AKC-A®U - CoBeT AMPEKTOPOB HekoMMep4yeckoro naptHepctea (HI1)
PTC Ha 3acegaHun B cpefy NpyHSAN pelleHne o npogaxe cBoer onm B kanutane "MocKoBCKom GMpxum
MMBB-PTC" B xoge IPO, coobwwmn areHtctBy "WHTepdakc-APU" UCTOYHUK, 3HAKOMBIA C pelueHnem
coBeTa.

"MpuHATO pelleHne npogaTb Bce akumi no ueHe IPO", - ckasan oH.

HIM PTC npunaanexut 0,93% akumin "MockoBckon bupxun".

OpraHuzatopbl IPO "MockoBckon Oupxun", KOTOpoe nnaHupyeTcsi NpoBecTu B dheBpane, OueHUnu
CTOMMOCTb KOMNaHuu B ananasoHe $4,2-6,0 mnpa.

Cb6epbaHk PP (PTC: SBER) oueHnnn ctoumoctb 6upxu B $4,539-5,375 mnpg, "BTB Kanutan" - B $4,5-
5,3 mnpa, Deutsche Bank - B $4,5-5,5 mnpa, oueHka UBS Investment Bank coctaBuna $4,4-5,6 mnpg,
J.P. Morgan - $4,2-5,3 mnpg. Cambim Lieapbiv okasancs "PeHeccaHc Kanutan", ero ougHka CTOMMOCTM
Gupxun onpegeneHa B pasmepe $4,5-6,0 mnpa.

CornacHo gaHHbiM "MockoBckon 6upxun", ee akumoHepammn asnswTcsa LB PP (22,5%), CbepbaHk
(9,6%), BOb (8,0%), KOHukpeant 6aHk (5,7%), BTb (PTC: VTBR) (5,6%), EBPP (5,8%), "MMBB-
®uHaHc" (10%).

B otueTe CbepbaHka k IPO Gupkm roBopuTcs, 4TO akumoHepamm "MOCKOBCKON BUPXN" Takke SABMSIOTCS
P®IMA - 2,8%, Pocbank (PTC: ROSB) - 3,8%, 6aHk "LleHTpokpeant" - 3,1%, 6aHk "CaHkT-leTepbypr"
(PTC: STBK) - 2,7%. B ot4yeTe otmevaeTcs, yto Masnpombark (PTC: GZPR) B aekabpe npogan 5,4%
akuum dMpxun, kKoTopble YacTu4HO npmuobpen POIN.

B otyete BTB oTmeuvaeTcs, 4To 3kc-akumoHepbl PTC no coctosiHuio Ha aekabpb 2012 roga Bnagenu
13,5% akuun "MockoBckom Gupxun".

Tpn WCTOYHMKA Ha UMHAHCOBOM pblHKE coobwmnn paHee areHTcTBY "UMHTepdakc-APN", 4yTo
OpraHM3aTopbl PacCUYNTLIBAOT PasMECTUTb akuuy kak MUHMMYyM Ha $500 mnH. PaHee aBa MCTOYHMKA,
6nm3Kknx K akumoHepam Gupxun, coobLianu areHTCTBY, YTO NPWU pasMeLLEHNN NITaHUPyeTCa NpUBIeYb OT
9 po 23 mnpa pybnen, B cpegHem - 15 mnpa pyonen.

Mo cnoeam ynpaBnsawoLero poccunckoro nHeectbaHka, B IPO ceBon akuun HamepeH npeanoxuts BTH n
"BO3MOXHO, 6aHKk "CaHkT-lNeTepbypr". Mo uHdpopmaumm Tpengepa ogHoro n3 GaHKOB, CBOM aKUUU He
HaMepeHbl nNpeanaraTtb B Xxoae pasmelleHns Coepbank n BOb.

OOuH M3 UCTOYHMKOB areHTCTBa, y4acTBOBaBLUMM BO BCTpeYyax C aHanuTukamm opraHusatopos |PO,
coobuan, 4to road show nnaHupyeTcst HayaTb Yepes ABe Heaenu. [pyron NCTOYHUK HE UCKIIOYUNA, YTO
road show MOXeT HauyaTbCs YXKe Ha criefyouen Hegene.

CornacHo cornaweHuio 06 06begmHeHn MMBB n PTC, o6beguHeHHon Gupxe Heobxogumo nNpoBecTr
IPO po cepeauHbl 2013 roga, 4ToObl HE noanacTb Nog Aencteue WTpadHbIX caHkuuin. MNpu aTom
MUHUManbHbIN 06bem IPO pgomkeH ObiTb He mMeHee 9 mnpa pybrnen, npaBo nNepsBor o4vepeaun npu
pa3MeLLEeHNM CBOMX aKUMA NMEIOT KC-akumoHepbl PTC.

Kak coobwun areHtctBy "MHTepdakc-ADPN" npesngeHT HIT PTC PomaH OptoHOB, NapTHEPCTBO YxXe
[aBHO NNaHMpoBarno peanu3oBaTtb CBOW nakeT akuuin "MockoBcKkom Gupu”.

"Mockonbky B Gnvxanwee Bpemsi bupxka nnaHupyeT npoeectn IPO, coBeT OupekTopoB napTHepCTBa
NPUHAN pelleHne peanu3oBaTtb akumMm Bupxun B xoge nyb6nu4Horo pasmeLleHuns”, - 3asiBUn OH.
P.l'optoHOB paccunTbIBaET, YTO LeHa pa3MeLleHuns bupxmn "dygeT xopowasn”.

Cnyxba prHaHCOBO-3KOHOMUYECKOW MHopmaLmm
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POCCUA-HESTEMNPOAYKTOMNPOBOAbI-PNHAHCPOBAHUE
23.01.2013 14:43:29 MSK

rocygAPCTBO HE BYAET ®UHAHCUPOBATb CTPOUTEJNIbCTBO
HE®TEMNPOAYKTOMPOBOAOB B P® - 1BOPKOBUY

Hasoc. 23 gaHBaps. UHTEP®AKC - TlocygaapctBo He OyaeTr uHaHCUpOBaTb CTPOUTENBbCTBO
HedhTenpodykTonpoBoaoB B PD, coobwun Buue-npembep Apkagnin [JBopKoBumY.

"NocypapcTBO TOYHO He ByaeT BblAeNATb OLAXeTHble CpeacTBa, 3TO S MOry cka3aTb Of4HO3HAYHO", -
ckasan A.[lBopkoBuY B Kynyapax BceMmpHoro skoHoMmyeckoro chopyma xypHanmctam B cpeay.

PaHee npeangeHT "NMYKOWMMNa" (PTC: LKOH) Barut AneknepoB cooBLMA, 4YTO CTPOUTENbLCTBO
HedTenpoaAyKTONPOBOAOB Ha [AEHbIM KOMMAHUN SKOHOMUYECKM HeaddeKkTUBHO, Heobxogumo nmbo
cosfaBaTtb KOHCOPLMYMbI, MO0 BbIAENATL HA 3TO Ol0QKeTHbIE CpeaCcTBa.

A.[1BOpKOBMY, BMpPOYEM, HE WCKITOUUIT, YTO KPEeAUTOBaTb CTPOMUTENLCTBO MOxeT BObB. "byayT nu
rocy4apCTBEHHbIE MHCTUTYTbI Pa3BUTUSA KpeanToBaTb TAKOW NPOEKT - HAYEro He ucknio4ar", - nobasun
BULE-NPEMbED.

OH oTmeTun, 4TO BOMPOC pPas3BUTUS CUCTEMbl HeddTENpoAyKTONpoBoOoB OyaeT obcyxaatbca Ha
3acedaHun npaBUTENbLCTBEHHON komwuccun no TAKy, koTopoe coctoutcs B nepBom kBapTane 2013
roga. "MoxeT ObiTb, npeaBapuTenbHO A0 Komuccum cobepemcs, 4Tobbl HedpopmanbHO 3TO Aeno
obeyantb", - ckasan A.[1BopkoBuY.
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Poccuiickas raserta # Nepmckui kpan.ru, NMepmb, 23 auBapsa 2013

BEJIKOMYP NOCTPOAT 3A NATUNIETKY

ABTop: Unbsa U3oTtos ( 6rior aeTopa ) ( MNepmb )

Maructpanb "benkomyp" nocTposT 3a nATb net

MexpernoHaneHaa komnaHus "Benkomyp" paspaboTtana ¢UHAHCOBYHO MoOAEeNb CTPOUTENbCTBA
CNPSIMNSAOLLLEN XKEeNe3HOOOPOXHOW MarncTpanu, kotopasa cBsbkeT [NpuBormkbe ¢ Ypanom n CeBepHon
Esponon.

CornacHo pacyetam, 06beM HeoBXoauMOM PMHAHCOBOW NOSAEPKKM NMPOEKTa CO CTOPOHbLI rocyaapcTea
oueHunBaetca B 30 NPOLEHTOB OT CMETHOW CTOMMOCTU, TO ecTb 50 munnuapgos pybnen. Obwasn xe
CTOMMOCTb MpoekTa cocTaBuna 176 wmwunnuapgoB pybonenm B ueHax 2012 roga, Bkntovas 140
MUANMapLoB HAa HOBOE CTPOUTENBCTBO M 36 - HA PEKOHCTPYKLMIO CYLLLECTBYIOLNX YY4ACTKOB.

Cenyac KomnnekcHass nporpamma MPOMbILMEHHOTO U WHEPACTPYKTYpPHOro pas3sutus Pecnybnuku
Komu, Nepmckoro kpasi n ApxaHrenbckon obriactv U CTPOUTENBbCTBA XENEe3HOAOPOXHOW Maructpanm
"Benkomyp" BHeECEHbl Ha paccMoTpeHue B MuHTpaHc P®, muHdbmH PP, muHpermoH Poccun nu
"BHewwakoHoMbaHK". Ha coselaHun, coctosBwemcs B Mockec yvactvem nonnpegos NP0 n C390
Mwuxavna babuya n Hukonass BUHHUYEHKO MPUHATO pelleHne O ganbHenwen npopaboTke NpoekTa,
nocne 4yero npaBnTenbcTBO P® AOMKHO NOArOTOBUTL MOPYYEHNE O ero peanunsauumm.

MpegnonaraeTcs, YTO NPOEKTUPOBAHUE XEMNe3HOO40POXKHON MarncTpanu "benkomyp" HavyHeTcda B 2013
rogy (cTommocTb npoekTa MoXeT cocTaButb 3,8 mMunnuapga pybnen), a nosfHbIn  3anyck B
aKcnnyaTaumto xxenesHom goporn HameyeH Ha 2018 rog.

HanomHum, npoekt "bBenkomyp" npeanonaraet CTPOUTENBCTBO CAPSMASIOWEN KeNe3HOLOPOXHOM

MarmcTpanun MepuguoHanbHoro Tuna ApxaHrenbck - CblkTbiBKap - [amHbl - Conmkamck
NPOTsHKEHHOCTbO 1155 kKnnomeTpos, N3 HMX 715 knnomeTp OyaeT NOCTPOEH 3aHOBO, a OCTarlbHbIE MYyTH
PEKOHCTPYMPYIOT.

>KenesHast gopora CocTouT U3 OBYX Y4aCTKOB - CEBEPHOro (Mo Tepputopumn ApxaHrenbckon obnactu u
Komun) un toxxHoro (ot ChikTbiBKapa no tepputopum Komn n MNMepmckoro kpasi). Paktnyeckm Heobxogumo
NposnoXnTb NMHMKM Kapnoropel - BeHamHra n ChikTbiBKap - NanHbl - ConmkamMcKk, a ocTarnbHble y4acTKu
CeBepHO XXenesHon Joporu - PEKOHCTPyUpoBaThb.

Ons Poccun "Benkomyp" MoXeT MMeTb CTpaTermdyeckoe 3HavyeHue, Hanpsimyto cega3as Ypan n Komu c
He3amep3arLwumm noptamm ApxaHrenbcka, MypmaHcka n CeeepHon EBponbl (certyac a1oT nyTb Ha 800
KMNOMETPOB ANMHHEee), a B nepcnektuBe - obecneynB KpaTyauvwunin nyTb ANA TpaH3uMTa rpy3oB B
CeBepHyto EBpony u pervoHbl Cnbupu, KasaxctaHa n CpegHen Asun.

OpHoBpeMeHHO co3gaBaemas MarucTpanb KOPeHHbIM 00pa3om ynyylwuT YCrOBUSA TPaHCMOPTHOro
obcnyxmnBaHmMst 30HbI MposeraHnss u OygeT cnocobGCTBOBaTb OCBOEHWMIO 34ecCb OGoraTbiX MECHbIX
pecypcoB, pacyeTHas necoceka KoTopbIix Mcnonb3yetcs nuwb Ha 30-40 NnpoueHToB.

BonbLuyto YacTb rpy3onoToka MarmcTpanu CoOCTaBAT ypanbCkue MMHeparsbHble YAoOpeHusa un colpbe Ans
X npou3BoAcTBa. [py30MNOTOK TOMbKO KanuiHbIX ygobpeHun k 2015 rogy moxeT coctaButb 15
MUIIIIMOHOB TOHH, @ 3TO Y)Xe MOKpblBaeT 4YeTBepTb MnaHupyemoro obbema 3arpy3ku CeBepHOro
MOpPCKOro nyTu. Bcero e no marmctpanu nnaHMpoBanocb AocTaBnsaTb 40 30 MUNNIMOHOB TOHH rPy30B B
rog.

B nepcnektnBe HoBasi gopora obecneunt kpatyanwmin Nyt B CeBepHyto EBpony n pernonsl Cnbnpn,
KasaxctaHa un CpegHen Asuu, cosgaBas Xxopollue YCrioBus Ang TpaH3uTa rpys3oB yvepe3 Poccuio, n
NO3BONUT paccMaTpmMBaTb OPraHN3auUmio BHYTPEHHMX U MeXAyHAPOAHbIX MHTepMOAanbHbIX NEPEBO3OK.
CtpoutenbctBo Maructpanu "benkomyp" npeaycMOTpPeHO M COorfnaweHMeM O B3auMOAENCTBUN W
coTpygHudecTBe B obnacTtum xenes3HogopoxHoro TpaHcnopta PXX[O wu MNepmckoro kpasa Ha 2013-2016
rogbl. Ero B pgekabpe 2012 roga nognucanu rybepHatop [lepmckoro kpass Buktop BacapruH u
npe3angeHT OAO "PXX" Bnagnmup AkyHUH.Cxema XenesHogopoXHOW maructpanu "benkomyp".

http://rq.ru/2013/01/23/reg-pfo/perm-belkomur.html
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DepepanlIpece

PUA depepanlipecc, MockBa, 23 suBapsa 2013 9:21:00
CTPOUTENbCTBO BEENKOMYPA OLIEHWNU B 176 MNP PYBJEN

ABTop: © NHgopmaumnoHHoe areHTcTBo "deaepanllpecc” EneHa Amutpmnera

CToMmMOCTb CTpOUTENbLCTBA XKEeNe3Ho4opOXHOM MarucTpanu "benkomyp" coctaBut 176 mnpg pyonen.
06 oatom "®epepanlpecc.llpuBomkbe" coobwmnu cerogHd, 23 saHBapd, B npecc-cnyxbe
agMuHucTpauumn rybepHatopa Nepmckoro kpasi.

MonHomMouHbIN NpeacTaBuTenb NpesngeHTa Poccum B NPO Muxamn babuy coBmMecTHO ¢ nonnpesom B
CeBepo-3anagHom degepansHoM okpyre Hukonaem BuHHMYeHKo npoeen B MockBe coBellaHne o0 Xxoae
peanusaumm npoekta "benkomyp". B meponpuatum npuHanu ydactme rybepHatop [lepmckoro kpas
Buktop BacapruH, 3ammuHucTpa TpaHcrnopta Poccum Anekcen UbigeHoB u reHampektop OAO MK
"Benkomyp" OnbmaH Xyaasapos.

CornacHo dwHaHcoBon Mopgenu, paspabotaHHor OAO "MK "Benkomyp", obbem Heobxogumon
(hb1HAHCOBOW NOJAEPKKMN NPOEKTa CO CTOPOHbI rocyaapctea oueHusaetcsa B 30 % (50 mnpg pybnen) ot
cMmeTHoM ctommocTn. ObLias CTOMMOCTb MpoeKTa CTPOUTENbCTBA XXENe3HOAOPOXHOW Maructpanu B
ueHax 2012 roga coctasuna 176 mnpg pybnen, skntovaa 140 mnpg pybnen Ha HOBOE CTPOUTENBCTBO U
36 mnpa pybnen Ha peKOHCTPYKLMIO CYLLECTBYIOLLMX YHaCTKOB.

Mpegnonaraetcd, YTO NPOEKTUPOBAHNE XENEe3HOAOPOXHOW Marnctpanu "benkomyp" HayHeTca B 2013
rogy, NOMHbIMA 3anycK B 3KCnyaTauumio xenesHon goporu - 8 2018 rogy.

B HacTosillee BpemMsa KOMMMEKCHad nporpamMma npOMbILINEHHOTO U UHGPaACTPYKTYPHOro pasBUTUS
Pecnybnukn Komu, MNMepmckoro kpast u ApxaHrernbckon obriactm U CTPOMTENLCTBO KENe3HOLOPOXKHOM
mMaructpanu "benkomyp" BHeceHbl Ha paccmoTpenme B MunTpaHc PO, MuHdunH PO, MunpernoHn Poccun
n K "BHewwakoHoMBaHK".

Mo wuToram coBellaHWUsl MPUHATO pPELUEHME O [OanbHenwen npopaboTke MNpoeKkTa C BbIXOAOM Ha
nopydeHune npaesutenbcTBa Poccuiickon ®egepaumm o ero peanmsaumu.

HanomHum, npoekt  "benkomyp"  nogpasymMeBaeT  CTPOUTENbCTBO  HOBOW  CNpsAMAsSOLLEn
)XenesHoOopOXHOM MarncTpanu obuien npoTskeHHOCTbo 1155 kKM, 3 HUX HOBOE CTPOUTENLCTBO 715
KM, OCTanbHOE - PEeKOHCTPYKUMS W yCUNeHue OEeNCTBYLWMX NUHWKA. Bbenkomyp cocTtouT u3 OByx
yyacTkoB: CeBepHbil 1 HOxHbIN. [lepBbIN NPOXoauT MO TeppuTopumn ApxaHrenbckon obnactm wu
Pecnybnukn Komun, BTopon - oT ChikTbiBKapa no Tepputopumn Pecnybnukun Komu u Mepmckoro kpas.
Peanunsaumsi npoekta npuBedeT K cokpaweHuto npobera rpysoB Ha 800 km (Ha Bbixogax € Ypana K
noptam ApxaHrenbcka). OgHOBpeMeHHO co3gaBaemMasi maructpasnb 6yaet cnocobCcTBoBaTb OCBOEHMUIO
34ecb BoraTbIX NECHbIX PEeCypCcoB, pacyeTHas fiecoceka KOTopbiX mcnonb3yetca nuwb Ha 30-40 %.
HoBas maructpanbe cBsixetr Ypan, Pecnybnuky Komwm Hanpsimyio € He3amep3awwymy nopTamu
ApxaHrenbcka n CesepHorn EBponbl. B nepcnektuBe HoBasd gopora obecneunt kpaTtyaniwunm nyTb B
CeepHyto EBpony n pernoHsl Cnbupn, KasaxctaHa u CpegHen Asnn, cosgaBas XopoLume ycrnoBus ans
TpaH3uMTa rpy3oB 4Yepe3 Poccuo, M NO3BONUT paccMatpuBaTb OpraHM3auuilo  BHYTPEHHUX WU
MEeXOYHapoAHbIX WHTepMoAarnbHbiX NepeBo3oK. CTOMMOCTb CTPOUTENbCTBA  KENEe3HOAOPOXHON
mMaructpanu "benkomyp" coctaBut 176 mnpg pyonen

http://fedpress.ru/news/econom/train/1358918629-stroitelstvo-belkomura-otsenili-v-176-mird-rublei#Fedpress
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PBK # KOxHbI pernoH (ug.rbc.ru), PoctoB-Ha-[loHy, 23 sHBapa 2013 15:10:00
EBPOJOH NPOU3BEN B 2012 roAy NOYTU 40 TbIC TOHH MACA UHAEWKWN

K "EBpogoH" yBenuuymna oObeM BbiNyckaeMoW npoaykumm no cpaBHeHuto ¢ 2011 rogom Ha 16
npoueHToB, coobuiaeT npecc-cnyxba komnaHun. B 2012 rogy npomsBegeHo 39,6 TbiCAY TOHH Msica
WHOENKN B )XKMBOM Bece, YTO cocTaBnsaeT okono 220 rpaMMOB Ha KaXKaoro poccusiHuHa. [ns Toro, 4Tobbl
obecneunTb cyuwecTByloWwnA o06beM MPOU3BOACTBA, Ha MsconepepabaTbiBalOLEM KOMMSEKCe
npeanpuaTns 6bino nepepabotaHo 2,6 MITH rofioB MHAEWKW.

MoTpebneHne msaca nHgerkn B Poccum coctaenseT cerogHs 800 rpamMoB MHAENKM Ha YenoBeka B roj.
OTO HecpaBHMMO MeHblUe, YeM BO BCeM mupe: B EBpone gaBHo notpebnsawT 7 kr, B AMepuke 8, B
N3paune 16 kr B rog.

"EBpoOoOH" Takke pacwmpun  acCoOpTUMEHT BbINyCKaeMon MpPOAYKUMM No4 TOProBOWM MapKowm
"ngonuHa". Ha cerogHAwWHWA OeHb KOMNaHua npous3soanT cBbiwe 170 BMOOB NpoayKumm u3 msdca
nHaenkn. PasBmBaeTca HanpaBneHue no nNpouM3BOACTBY Xansans - BbilyckaeTca 15 acCOpPTUMEHTHbIX
nosnumn. HanaxeH BbINyCK cheuunanbHbIX NapTUiA NpoAyKUMW, NPUYPOYEHHOW K POXAECTBEHCKUM U
nacxanbHblM npasgHukam. [loctaBkm npoaykuum TM  "MHgonuHa" ocylwecTBnalTCAa B KPYMHblE
denepanbHble N permoHanbHble ToproBele ceTn 6onee yem B 40 pOCCUNCKMX perMoHax.

B koHUe npoLnoro roga KOMNaHus Takke OTKpbia HOBOE HarnpaBreHne COOCTBEHHOM OEATENbHOCTH -
peanuaauuio Npoaykuumn yepes coBCTBEHHYIO ceTb npogax. lNepBbin UPMEHHBIA MarasuH nosTyyYun
Ha3BaHwue "MsicHon rpagyc” n 6bin OTKpbIT B Aekabpe B LeHTpe r. PocTtoB-Ha-[JoHy.

"Mbl nnaHupyem yBenuuutb 06beMbl COBCTBEHHOro Mpou3BoACTBa. B npowrnom rogy KpeauTHbIN
komuteT [K "BHewskoHOMOaHK" opoOpun  Hawy KpeaAWTHYH  3asiBKyY Ha  CTPOUTENbCTBO
WMHOENKOBOOYECKOrO KOMMekca MOLWHOCTLIO 60 ThiCAY TOHH. B pamkax Haluen cTpatermm passuTus Mbl
Oyaem ycunuBaTb MapKeTMHIOBYHO COCTaBnswoLwWwyo 6usHeca. OOHUM M3 TakuMX KOHKPETHbIX NpUMepoB
ABNSIeTCA OTKpbITUE Hawero cobcTBeHHOro marasvHa B PoctoBe-Ha-[loHy", - coobwmn reHepanbHbIN
aunpektop komnaHum "EBpogoH" Bagum BaHees.

Cnpagka:
KomnaHua "EBpogoH" peanmiyeT B PoOCTOBCKOW 00MacTu KpynHblE WMHBECTULMOHHLIE MPOEKTLI B
nTuuesoactse wu crpoutenbctBe. OCHOBHOE HamnpaBneHne [OedTenbHOCTW - BblpawuBaHve U

nepepaboTka Msica MHOENKM M NEKMHCKOW YTKM B MPOMbILMEHHbIX MacwTabax. "EBpogoH" nuavpyet
cpeau pOCCUMUCKUX npousBoguTenen vHaoewnku, 3aHumas 35% pbiHKa. [poaykumsi BbinyckaeTca MoA
Toproson mapkoun "MugonuHa". AccoptumeHT TM "HgonnHa" - ceblwe 150 HauMeHoBaHUI NPOLYKLUUMK,
B TOM 4ymcrie okono 50 konbacHbIX M3ZENUM U MSACHbIX AenunkatecoB. PbIHOK cbbiTa - BOMbLUMHCTBO
POCCUNCKUX PErMoHOB eBponenckon Yyactu Poccun. MNMocTaBkmM NpoayKUMN OCYLLECTBASOTCA B KPYMHble
denepanbHble U pernoHanbHble Toproeble ceTu."EBpogoH" npomssen B 2012 rogy no4ytn 40 TbiC TOHH
MsAca UHAENKN

http://ug.rbc.ru/topnews/23/01/2013/841736.shtml



http://ug.rbc.ru/topnews/23/01/2013/841736.shtml

PA3HOE

PA3HOE

KommepcaHT @

KommepcaHTb, MockBa, 24 suBapsa 2013

AOWPEKTOPAM POCTEJIEKOMA CHU3UITU MOTUBALIUIO

AsTop: Brnagncnas HoBbIn

Cyn noareepamnsi He3akOHHOCTb OMUUOHOB

depepanbHbin apbuTtpaxHbin cyn CeBepo-3anagHoOro okpyra NOATBEPAWMST HE3AaKOHHOCTb PeELUeHUs
coBeTa pAaupektopoB "Poctenekoma", Hagenuellero WX nNpaBoOM KynuUTb akuuu ornepatopa no
dUMKCMpPOBaHHON LieHe B 06xon pelleHust akunoHepoB. "PocTtenekom" Tenepb NnaHMpyeT AOKa3biBaTb
CBOIO NpaBoTy B Buicluem apbutpaxHom cyge.

O peweHun cyga "b" pacckaszann muHoputapumn "Poctenekoma” Oner AwypkoB n Cepren bonTeHKos,
KOTOpblE YK€ HECKOSbKO MecdaueB cyasaTtca ¢ onepaTtopom. Kaccauus noarsepavna, 4to B noHe 2011
roga uneHbl coBeTa aupektopoB "Poctenekoma" - 11 yenosek, paboTasLlumx ¢ espans no moHb 2011
roga, - NPUHANM He3aKoHHOEe peLleHue y4acTBOBaTb B paHee YTBEepXOEeHHOW OMNUMOH HOW nporpamme
MOTMBaALMMU MEHEIKMEHTA onepaTopa. Takoe npaBo nony4nnu npesngeHTt "Poctenekoma" AnekcaHap
MpoBoTopoB, reHaumpekTop "CesAsbuHBecTa" Bagum CemeHoB, MuHopuTapui "Poctenekoma"
KoHcTaHTMH Manodees, 3amectutens reHaupektopa "CeasbmHBecta" Muxaun JlewweHko, reHanpeKkTop
"'mnpocesasn" Bnagumnp BboHgapuk, ObiBwmni reHaupektop "Komctap-OTC" Cepren [MpuaaHues,
npegcegartens coeseta gupektopoB "Poctenekoma" MeaH PoguoHos, reHampektop "BOB Kanutana"
KOpun Kyaumos, nepsbii 3amnpeg BOba Adatonuin TuxoHoB u  3amnpenbl 6GaHka Mwuxaun
Mony6osipuHoB 1 AHaTonun Banno.

Bce oHuM, kpome rocnoguHa banno, nognucanu pgorosopbl ¢ 3D, nonyyMB npaBO KynuTb
npuBunernpoBaHHble akumm no ueHe 87,6 pyb. (B4epa Ha MMBBPTC ctounu 90,43 py6.). Ansa atoro
"Poctenekom" nepeuncnun B 3N 1,8 mnpg py6., n Ha 3aTn geHbrn oHa Kynun "npedsbl”, oTMEeTUN
Oner ALypKoB.

Ceprenn bonteHkoB u Oner ALWYpKOB OCHOpWUNM 3TO pelleHne Kak Hapywatuwee 3akoH "O6
akumoHepHbIX obuwiectBax”. B mae 2012 roga ApbutpaxHbin cyn Cankt-lNeTepbypra umx >xanoby
oTknoHun. A B mwoHe 2012 roga akumoHepbl "PocTtenekoma" ogoOpunmn BONPOC O BO3HArpaXgeHuu
coBeTy aupekTopoB 3a paboTty B 2012-2013 rogax, B 3TOT NYHKT NOBECTKM AHA Oblf BKAOYEH U CAOPHbIN
noaBonpoc 0 Anpektopax. Ho nporonocoBaTb NO HEMY OTAEMNBHO ObINIO HEBO3MOXHO. Takum obpasom,
aKuMoHepbl neranunsoBanu "KpnBoe" pelueHne copeta ampektopoB 2012 roga, o6bAcHAN "b" 6rmM3kun K
"PocTtenekomy" meHemxep.

OpHako B ceHTsi6pe TpuHaguaTbli anennsumMoOHHbLIN Cyd BCTan Ha CTOPOHY MuHopuTapueB. Cya
NOCTaHOBWS, 4YTO y COBETa [OMPEKTOpPOB He ObiNo npaBa yTBepXAaTb MOPSAOK MaTepuanbHOro
CTMMYNMPOBAHNA YNEHOB COBETa OUPEKTOPOB, a "C yyeTom obbema puHaHCMpOBaHWUS NporpamMMbl B
crnyvyae HeobOCHOBaHHOIO MpPeAoCTaBeHNs MaTepuarnbHOW BbIrOAdbl YNeHam coBeTa AUPEKTOPOB Y
obLiecTBa BO3HUKAOT YyObITKN".

MpencraButenn "Poctenekoma" obpatvnm BHMMaHMe Cyfa Ha TO, YTO BMECTE C OMPEKTOpamMu MOryT
noctpagath ewwe 108 cotTpyaHunkoB "PocTtenekoma”, 3acny>XmBLUMX BO3HarpaxaeHue, pacckasan Cepren
BonTeHkoB. HO coBeT ANPEKTOPOB MOXeT cobpaTbCsi U BBECTM HOBYHO OMUMOHHYO nNporpammy, gobdasun
Oner Awypkos. MNockonbky AHaTonun banno He yvyactBoBan B nporpamme, a Bagum CemeHos, KOpuin
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Kyaonmoe n Cepren lNpuaaHueB OTkasanucb OT y4yacTusi B Hel, To [asnpombaHK OOIMKEH BEPHYTb
"PocTtenekomy" He meHee 450 mnH py0., aobasun rocnogmH BonTeHkoB.

Oner AwypKoB cuMTaeT, YTo onepaTopy Hago BepHyTh Bce 1,8 mnpa pyo.

BbiBWMI YneH coBeTa aupekTopoB "PocTtenekoma" cumtaeT, YTo YacTb ONUMOHOB Obina peanv3oBaHa B
2012 rogy v He MWCKYaeT, YTo aupekTopam "Hago 6yameT BossBpalwlatbe geHbrn". MeaH PoguoHos
ckasarn, 4YTo OnuMOH A0 3TOro He peanu3oBbiBar, AOXKUAASACk BEpAMKTa cyaa, a "C ceHTAaAbps onuMOoHHON
nporpammbl npocto Het". locnoga JleweHko, boHaapuk OTkasanucb OT KOMMeHTapueB, KOHCTaHTUH
Manocdees He oTBeTMn Ha 3anpoc "b". KommeHTapum AHatonua TuxoHoBa n Mwuxauna
MonybosipnHoBa npecc-cnyx6a BAOba He npepocTasuna.

PeweHnne o6 obxanoBaHun B Bbicluem apObuTpakHOM cCyde MOCTAHOBMEHMSI cyda KacCauMOHHON
WMHCTaHumMm "PocTenekom" npumeT nocne MnofyyYeHUs MOfHOro TeKCTa MOCTAHOBMEHUS, COOOLWUM B
npecc-cnyxbe onepartopa. MictouHuk B "PocTtenekome" roBopuT, YTO, NOCKOSTbKY aKLMOHEPbLI PELLUN MO
ONUMOHHON nporpammMe, NOCMNEACTBUN Y peLlleHUs KacCaumoHHOro cyga He 6yaet. [Noka ckaHaan
OTpasurncd nuilb Ha ToM, YTo MiBaH PogmMoHoOB He HOMWHMPOBaH HU B coBeT "PocTenekoma”, H1 B coBeT
"CBsisbMHBECTA", rOBOPUT ObIBLUMA 4YNEH COBeTa OMPEKTOPOB onepaTopa. "®akT HapylleHuUsi HOpM
KoprnopaTtMBHOM 3TUKW" M30OpaHHbIMKM uYneHamn coBeTa AupektopoB "PocTenekoma" OyaeT yyTeH
MwH3KOHOMPa3BUTMA MNpU M3OpPaHUM KaHOWOATOB B OpraHbl ynpaBreHusi rOCKOMMaHun, criegyet u3
nucbma muHuctepctea Onery AwypkoBy. Buue-npembep Poccun Apkaguin [BOpPKOBUY CO CrOB €ro
npeacTaBuTens B4yepa He OblNl FOTOB KOMMEHTUPOBAaTb BOMPOC O BO3MOXHOCTU BblABWXEHUS B COBETHI
"Poctenekoma" n "CesasbmHBecTa" y4aCTHUKOB CMNOPHOM OMLMOHHOM NPOrpaMmel.
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