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BHEWWOKOHOMBAHK

KommepcaHT @

KommepcaHTb, MockBa, 23 suBapsa 2013

B35, BbINOJTHAKOLLUA ®YHKLMU TOCYOAPCTBEHHOMN YIMPABNSAIOLLEN KOMIMAHUH,
PACKPbIJ1 AHOOPMALIMIO O JOXOAOAX...

AsTop: Mapus AKOBJIEBA

B3b, shbinonHawowmin yHKUMM rocygapCTBEHHON ynpaBnsaoLwen KoMnaHuu, packpbin nHgopmauuio o
Aoxodax, MoJTyYeHHbIX MO pesynbTatam MHBECTMPOBAHUS CPEACTB MEHCMOHHLIX HakonneHun. 3a 2012
rog BOB 3apabotan ansa "monuyHoB" 128 mnpg py6. CTOMMOCTb YNCTbIX aKTUBOB 3a ro4 yBenuyunach
Ha 306,75 wmnpa pyb6. wn coctaBuna 1,63 wmnpa py6. 3a rog ynpaenswwasi KoMnaHus
anBepcuduumpoBana MHBECTUUMOHHLIM NopTdenb, YBENMYMB A0S0 KOPNopaTMBHBLIX obnurauun Oo
18% (rog Hasag - 11%), GaHkoBckux pgeno3mtoB - Ao 15% (3% B 2011 rogy). HoxogHocTb
NMHBECTMpPOBaHMA byaeT onybnukoBaHa No3gHee, HO OPUEHTUPOBOYHO OHA COCTaBUT 0KOMNO 8%.
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BEIOMOCTH

i WAL ST ML § FINANCIAL TIMES

BepomocTu.ru, MockBa, 22 suaps 2013 19:30:00

B35 B 2012 I'. YABOUN AOX0[ OT BIIOXXEHUA NEHCUOHHbIX HAKOMJIEHUN

ABTtop: lNpaim

BHewakoHombaHK (BAB) no ntoram 2012 r. nonyymn goxo4 OT MHBECTUPOBAHUSA CPEACTB MEHCUOHHbIX
HaKOMMEeHNA MO pacluMpeHHoMy nopTtdento B pasmepe 128,1 mnpa py6., uto B 2,3 pasa Gonblue
nokasartens 3a 2011 r., cBUOETENLCTBYIOT MaTepumanbsl FrocKkopnopaumm.

B3B no ymonuaHuto ynpaBnseT NEHCUOHHbIMU HaKOMMEHUSAMU TeX rpaxaaH, KoTopble He Bblibpanu
YaCTHYIO YyNPaBnALLYIO KOMMaHUIO UMY HErocyaapCTBEHHbIA NEHCUOHHBIN DOHA.

http://www.vedomosti.ru/finance/news/8261421/veb v 2012 g udvoil dohod ot vilozheniya pensionnyh
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Forbes.ru, MockBa, 22 sauBapsa 2013 19:58:00

B36 yABOMN AoxXon OT MHBECTUPOBAHWUA NEHCUOHHbLIX HAKOMNEHUA

BHelwakoHOMOaHK no utoram 2012 roga nony4ymn 0OXO4 OT WMHBECTUPOBAHWUA CPEACTB MEHCUOHHbIX
HaKoMMeHN NO paclwmMpeHHOMy nopTdento B pasmepe 128,1 mnpg pybnen.

9710 B 2,3 pas3a bonbLue aHanorn4Horo nokasartens 3a 2011 roa.

Takne gaHHble cooblaeT 22 sHBapsi areHTCTBO "panM" co CChINTKON Ha MaTepurarbl FOCKOpPropaLmu.
BOB no ymonuaHuio ynpaBnsieT NEHCMOHHLIMW HAaKOMMEHUAMM Tex rpaxgaH, KoTopble He BbliOpanu
YaCTHYIO YyNPaBnAOLLYH KOMMaHUIO UMY HErocyaapCTBEHHbIA NEHCUOHHBIN OOHA.

HanomHumMm, Bnactu npuHsanmn peweHne ¢ 2014 roga CHU3UTb HaKOMUTEMbHYH COCTaBASIOLLYHO
MEHCUMOHHbIX BHOCOB C AenCTBYOWNX 6% 00 2%. Mpu aTOM poccusine cmoryT camu pacnopsaguTteea 4%
CBOMX MEHCUOHHbIX B3HOCOB, BblOpaB, Kyda OyayT HanpasneHbl 3TWU cpeAacTBa: Ha d)opMUpoOBaHUE
HaKOMUTENbHOW UK pacnpenenMTenbHON YacTu NeHCUN.

http://www.forbes.ru/news/233309-veb-udvoil-dohod-ot-investirovaniya-pensionnyh-nakoplenii
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22/01/2013 20:04:00

B35 B 2012 ' YABOWI1 OXOM OT BNIOXXEHUA MEHCUOHHbLIX HAKOMMNEHWA - 0O 128,1
MI1PA PYB [BEPCUA 1]

[oGaeneHbl gaHHble NO MHBECTUPOBAHMIO CPeacTB U 63krpayHa (nocrne BToporo absaua).

MOCKBA, 22 aHB - [lpanm. BHewsakoHombGaHk <RUOOOA0JQS5W3> (BOB) no utoram 2012 roga
Nony4mn AoXo4 OT MHBECTUPOBAHUSA CPEACTB MEHCMOHHbBIX HAKOMSIEHWI NO pacluMpeHHOMY nopTdento B
pasmepe 128,1 munnuapga pybnen, uto B 2,3 pasa 6onbwe nokasatend 3a 2011 rog, crnegyeT u3s
mMaTepuanoB rockopnopaumu.

BOb no ymonuaHuto ynpaBnseT NEeHCUOHHbIMU HaKOMMEHUSAMU TeX rpaxgaH, KoTopble He Bblibpanu
YaCTHYI0 YNPaBAOLLYI0 KOMMaHUIO NN HEroCy4apCTBEHHbIV MEHCUOHHBIN OOHA.

B pacluMpeHHbI MHBECTULMOHHbBIN NOPTMEenb BKITHOYAKTCS rocygapCTBEHHbIE UEHHble Gymarn PO un
cybbekToB P®; obnuraumm pOCCUNCKUX 3MUTEHTOB; MNOTEYHble LEeHHble Oymaru, BbiMyLlEHHblE B
COOTBETCTBMU C 3akoHogaTenbcTBoM P®; cpeactBa B pybnsix u BantoTe Ha cdeTax M genosutax B
KpPeaAWTHbIX OpraHu3aumsx; LeHHble Bymarn mexxayHapoaHblX (OMHAHCOBBIX OpraHM3auuin, AonyLeHHble
K pasmeLleHunto unm obpaweHuio B PO.

MpaButenbctBo PP B AHBape paclumpuno BO3MOXHOCTM BOba Mo WMHBECTMPOBAHWIO MEHCUOHHBIX
HaKOMMEeHNA, NO3BONIMB EMY BKIaablBaTb CpeacTBa "MONYYHOB" B MHAPACTPYKTYpHble obnurauumn, Ha
KoTopble npaBuTensctBo B 2013 rogy xoyeT Bblgenutb 200-300 munnuapgoB pybnenm ua cpeacts
NEHCUOHHbIX HAKOMEHWIA.

B atom rogy ¢ nogobHbIMM Gymaramy Ha pbIHOK 3aMMCTBOBaHUN HamepeHo BbinTu PXK[ <RZHDO03>,
3annaHMpoBaBlLLee 4eTbipe BbiMnycka 6oHOoB oOwmm obbemom 100 wmunnmapgoe pybnen. B
Xene3Ho4OPOXHOM MOHOMOMMK obeLlatoT NpuBeKkaTernbHy0 JOXOAHOCTb N0 Takum obnuraumsam: KynoH
OyaeT paccunTbiBaTbCs Kak MHNAUMS 3a nocnegHune 12 mecaues nntoc 1%.

O6bem cpeacTB pacLUMPEHHOr0 MHBECTULUMOHHOMO nopTdensa noa ynpasneHnem BOba ysenuuuncs B
2012 rogy Ha 23% - oo 1,635 TpunnuoHa py6nen ¢ 1,329 TpunnuoHa pybnen Ha Hayano roga.
CpeactBa MHBECTULMOHHOMO NOPTAENsa rocyAapCTBEHHbIX LEeHHbIX Bymar BbIpOCM B MPOLUSIOM rogy Ha
55%, coctasuB 7,997 munnuapga pyonen.

[loxoa oT MHBECTUPOBAHMSA MEHCMOHHbLIX HAaKOMMEHUN rpaxkgaH no noptdento rocéymar B 2012 rogy
BbIpoC B 2,5 pasa - go 536,1 munnuapaa pyonen.
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POCCUA-BIB-NEHCUN-YTTPABIIEHUVE
22.01.2013 19:52:32 MSK

B3b 3A 2012I' OBECNEYUN AoxXoa NeEHCUAM No PACLULMPEHHOMY MNMOPT®ENIO B 128
MJIPO PYB., T'Uub - 536 MJTH PYB.

Mockea. 22 saHBaps. MHTEP®AKC-A®U - [oxoa OT MHBECTUPOBAHMS MEHCUOHHLIX HaKOMNeHWn
rpaxgaH PO, Haxogsawmxcs nog ynpaeneHneM BHewskoHombaHka (BOba), B pamkax paclumMpeHHoro
MHBECTULMNOHHOro noptdpena B 2012 rogy coctasun 128,085 mnpg pybnein, B pamkax noptdens
rocyaapCTBeHHbIX LieHHbIx 6ymar (MLB) - 536,081 mnH pybnen, roBoputca B matepuanax BOba.

BOb B ueTBepTOM KBapTane obecneunn 4oxod no paclumpeHHoMy noptdento Ha ypoBHe 45,157 mnpa
pyonen, N'lb - 182,244 mnH pybnen.

[oxoa oT MHBECTUPOBaAHUS MEHCUMOHHLIX HAKOMMEHMW B paMKax pPaclUMPEHHOr0 MHBECTULMOHHOIO
noptgensa B 2011 rogy 6bin paBeH 55,122 mnpg pybnen (B Tom 4ymicne B YeTBEPTOM KBapTane - 17,849
mMnpg pyonen), NUb - 213,480 mnH py6nen (B YyeTBepTOM KBapTane - 85,388 mnH pybnein).

CTOMMOCTb YUCTBIX aKTUBOB pacluMpeHHoro noptdena coctasuna 1 TpnH 635,31 mnpg pybnen,
yBenuuMBLUUCL ¢ Havana roga Ha 23,1%.

CtoumocTb 4ncTbix aktmBoB nopTdens LB no utoram roga coctaeuna 7,997 mnpg pyonen,
yBenuuMBLINCL Ha 55,2% ¢ Havana roga.

BOB6 ¢ 1 Hosabpsa 2009 roga dopmupyeT gBa WHBECTULMOHHBIX MopTdena B 3aBUCMMOCTU OT
WHCTPYMEHTOB MHBECTUPOBaHUA: pacLUMPEHHbIN (MEHEe KOHCEepBaTMBHbIV, B HEFO BOLLNN CPpeAcTBa Tak
Ha3bIBaeMbIX "MOYyHOB") 1 NOpTdEnb rocy4apCTBEHHbIX LEHHbIX Oymar (bonee KoHCcepBaTUBHbBIN).
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OdwmumanbHbIn noptan MNpaButenscTtBa OpeHbyprckon obnactu (orenburg-gov.ru), OpeHOypr, 22 sHBaps
2013 17:30:00

N'YBEPHATOP IOPUW BEPI CEFOJHA BCTPETUIICS C NMABOW BHELLSKOHOMBAHKA

'yGepHaTop ob6nactn Hpuin bepr cerogHa BcTpeTurnca c npeacedarteniem BHeLwskoHOMOGaHKa
Brnagumupom [OmutpueBbiM. Llenb BCTpeunm - obGcyxgeHue npensiokeHnn no dmMHaHCUMpoBaHUIO
NMPOEKTOB, MHBECTOPOM KOTOpbIX aBnsieTcs 6aHk. B generaumio OpeHbyprckon obnacty takke BOLUMU
BuUe-rybepHaTtop - 3amectutenb npegcepatensa [lpasutensctBa OpeHbyprckon obnactm no
MHAHCOBO-9KOHOMMYECKON nonutuke HaTanbss JleBMHCOH, nepBbll  3aMecTUTeNb  MWHUCTPA
9KOHOMWYECKOr0 pasBuTUS, MPOMBbILLNIEHHOW NoNuTUKM 1 Toprosnu OpeHbyprckon obnactu Hartanbes
Be3boponoBa, 3amectutenb npepcepartens [lpaButenbCTBa - PyKOBOAWTENb NpenCcTaBUTENbCTBA
OpeHOyprckon obnactu npu Npaeutenbctee Poccuiickon Pepepaunn EBreHun benornasos, a Takke
pPYKOBOAUTENW NPeanpusaTun - napTHepoB baHka.

O6cyxganucb BOMpPoChbl BO30OHOBMEHUS hMHAHCUMPOBAHUSA NPOU3BOACTBA MOTOP-KOMMPECCOPOB Ans
ObITOBON TEXHUMKM B pamKkax cyuiecTtByowen kpegutHon nuHum OOO "TMK "Opckue 3aBogpbl”
nocpeacTBOM BbieNeHWss BTOPOro TpaHwa KpeguTa, nepeHoca cpoka BbinnaTt no kpeauty OO0
"Opckui 3aBog 6bIToBOM TeXHMKN" Ha dbeBpanb 2014 roga, BblAeNeHUs HeMCNoNb30BaHHbIX KpeaMUTHbIX
cpeacte OAO "Opckuin BaroHHbIM 3aBof", npegocTaBneHusa kpaTtkocpodHoro kpeguta 3A0 "Opckun
MSACOKOMOUHAT" AN BbINOMHEHWS NOCTABOK MO KOHTPAKTY.

Kpome ToOro, oxugaercss npuHatTue "BHELUSKOHOMOAHKOM" MONOXWUTENBbHOro pelleHust o6 yyactum B
npoekte MogepHudaumm OOO “"Bypyktanbckmi  Hukenesbin 3aBof”. OH  npegycmaTtpuBaet
CTpOUTENBLCTBO Neyu xungkon nnaeku (MKB) n yeennyeHne o6eMoB NPOM3BOACTBA HUKENS Ha 5 Thicay
TOHH exerogHo. MpoekT ogobpeH lNpaButenscTBeHHOW Komuccuen no 3KOHOMUYECKOMY PasBUTUIO U
nHTerpauum PO n aBnsieTca COCTaBHOW 4acCTbl0 KOMMSIEKCHOMO MHBECTULMOHHOMO MfaHa passutng
MoHoropoaa CBeTnbIN.

B HacTodwee Bpems NpoekT MoAepHu3auun 3aBoga CTOMMOCTbIO 6,7 Mnpa.pyb. peanusyetcs
cobCcTBEHHMKaMK Ha 0Gase OEeWCTBYIOWEro MNpoM3BOACTBA 3a CYET COOCTBEHHBLIX UM MPUBEYEHHbIX
cpeacTB. Pag meponpuatvi No co3gaHuio MHPPacTpyKTypbl yxke peannu3oBaH, B 4aCTHOCTU, OOHOBNEHO
cyliecTByloLlee NpoM3BOACTBO.

http://www.orenburg-gov.ru/magnoliaPublic/regportal/News/Official Chronics/2013-01-22-18-57-46.html
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AnbsiHc Mepgua (allmedia.ru), MockBa, 22 sauBapsa 2013 15:30:00
KAPEITUA N MCIN BAHK NOANMUCAINAN COIMALLUEHUE O COHEVICTBVII/I PA3BUTUIO MCHl

MCI BaHk (rpynna BHewakoHombaHka) n MuHakoHOoMpasBuTua Pecnybnukn Kapenusa 3aknouunu
cornaweHve o6 yctaHOBNEHUM JONTOCPOYHOIO COTPYAHMYECTBA B LIENAX pa3BUTUSA Manoro u cpegHero
npegnpuHumatensctea (MCI1) B Kapenuu.
Kak otmetmn C.KptokoB, "MpeameToM cornawleHus SBNSAeTCS pacluMpeHne NpakTUKM KpeauvToBaHWS
cybbektoB MCI1: obecneyeHne [OCTYMHOCTU KPEAUTHBIX pPecypcoB, (OPMUPOBAHUE CUCTEMBI
duHaHcoBon nopaepxkn". OH gobaeun, 4To ocoboe BHMMaHWE MNPV B3aMMOAEWCTBUM CTOPOH Oyger
yaeneHo npuOpPUTETHbIM HanpaBfeHUsIM: peanu3auunm MHBECTULMOHHbIX MNPOEKTOB C y4vacTueM
cybbektoB MCI1, HanpaBneHHbIX Ha MOAAEPXKKY NPeanpusTUin B pearnbHOM CEKTOPE 3KOHOMMWKM;
MOLEPHN3aUMM CUCTEMbI KOMMYHAIbHOMO XO3AMCTBA MYyHUUMNAnbHbIX OOpas3oBaHuin B pecnybnuke;
peanusauMmM WHBECTULMOHHBLIX MPOEKTOB B cdepe aHeprocbepexeHus, B TOM 4ucne noaaepxke
cybbekToB MCI1, ocyLecTBNAIOLWMX AEATENBbHOCTb B paMKax KracTtepoB Ha Tepputopun Kapenuu.
"CTOopoHbl 6yayT oKasbiBaTb MHOPMALMOHHYK M KOHCYNbTAUMOHHYO nogaepxky cyobektam MCI1, a
TaKkke CogencTBOBaTb Pa3BMTUIO B pecnybnumke NM3MHIoBbIX U DaKTOPUHIOBLIX KOMMAHWUIA, rapaHTUAHBIX
oHOOB M (POHAOB MOAAEPXKKM Manoro u cpegHero npeanpuHMMmartesnscTBa, OM3Hec-uHKy6aTopoB,
TEXHOMNApPKOB, KPeAMTHbIX KOONepaTUBOB, PErMoHanbHbIX BEHYYPHbIX (POHAO0B M MHOrOYHKLMOHAMbHbIX
0ernoBbIX LLEeHTpoB", - nosicHun Takke rmasa MCI1 baHka.
Mo paHHbiIM AHanuTudeckoro ueHTtpa MCI1 baHka, obwwmn ob6bem cpencTB, AOBeAEHHbLIX A0
npeanpuatTuii manoro 6musHeca Pecnybnukn Kapenua no nporpamme cdmHaHcoBon nogaepxkun MCI B
pamMKax [OeWCTBYILIMX [OO0roBOpOB, cocTaBnseT 573 wmnH pybnen: nopaepxky nonydunu 87
npegnpuaTuin. Becero ¢ Hayana peanusauun nporpaMmmbl B pecnyonuke 6aHk Bbigenun donee 1,4 mnpa
pybnen Ha nogaepxky 206 cybbektoB MCI1, coobliaeTt npecc-cnyx6a MCI1 6aHka. ™
http://allmedia.ru/newsitem.asp?id=933197
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OKOHOMUKA U ®PMTHAHCBHI

OKOHOMUKA N PUHAHCDI

MWP-OABOC-®OPYM
23.01.2013 0:00:00 MSK

B JABOCE OTKPbIBAETCA CECCUA BCEMUPHOIO 3KOHOMUYECKOIO ®OPYMA

Hasoc. 23 aHBapa. MHTEP®AKC - ExerogHas ceccua BcemMupHOro akoHomuyeckoro cgopyma B 43-i
pa3 nponget B weenuapckoM [aBoce. PelueHeOeNbHbIN rOPHONBRKHBLIA KypopT ¢ 23 no 27 siHBaps
npumeT okorno 2,5 Teica4 generato u3 6onee yem 100 ctpaH mMupa, B TOM 4uiCrie NPEe3VMAEHTOB U
pykoBoguTenen npasutenbcTs okono 50 rocygapcTs.

Poccuio Ha dopyme B 9TOM rody npencraBnseT npembep-myuHucTp Omutpun MeoBeneB, a Takke
npaBUTeNbCTBEHHAsA Aenerauus n npeacraBuTenn poccMMckoro genosoro coobuwecTtea. B [laBoc BHOBb
npuvenyT kaHunep MepmaHun AHrena Mepkenb n 6putaHckuin npembep Oasua KamepoH

XPYMKAA AUHAMW3M

Tema dopyma - "Tmbkmn pguHammam" (Resilient Dynamism) - oTpaxaeT NOHMMaHWE TOro, 4TO
BOCCT@HOBUTb AOKPU3MCHbIE TEMMbl PasBUTUS 3KOHOMUKM B obospumom Oyayuiem He ypactcd, u
MUPOBbLIM NMAepaM NosIMTUKM U BU3HecCa NPeACTOUT UCKaTb HOBblE UCTOYHUKM POCTa.

"BbITb TMBKMM - 3HAYMT YMETb afanTupoBaTh K MEHSAIOLLMMCS YCNOBUAM, MPOTMBOCTOSATb HEOXMAAHHbIM
LLOKaM M BOCCTaHaBNUBATb NoCrie HUX, MPOAOIKas Npu 3TOM npecneoBaTb KPUTUYECKU BaXHble Lienu
passutns", - 3aaBun ocHoeaTenb ¢opyma Knayc LIBabG Ha npecc-koHdepeHUun B npeaasepumn
cammuTa B [aBoce.

YyacTHuKM chopymMa NpoAoIKaT aHanM3mMpoBaTb YPOKM "apabcKkon BeCHbI", Ha4ano KOTOpoW MpuULLIOCh
Ha gasocckun cammuT-2011. B [laBoce oxnaaloTcs BbICTYNNEHNS NnpemMbep-MUHUCTPOB Jlneun, TyHuca,
Mapokko 1 ErunTta.

B [laBoc no Tpagumumm CbedyTcs PYKOBOAUTENM BCEX BeOyLUMX MEXroCyAapCTBEHHbIX OpraHvM3auun -
OOH (MaH 'm MyH, BbICTYNUT K ero npegwectBeHHNK Kodun AHHaH), MB® (Kpuctud Iarapg), EBEPP
(Tomac Mupos), BTO (IMackanb Jlamun), O3CP (AHxenb ['yppua) n gpyrux. B ueHTpe BHUMaHUS pbIHKOB
BHOBb OygeT BbicTynneHne rmaebl ELLE Mapuo Oparu, rog Hasag aebioTupoBaBLIEro B CBOEM HOBOM
KayecTBe MMeHHOo B [laBoce.

OpaHa 13 HeMHOrMX BeAyLMX CTpaH, CHU3MBLUUX YPOBEHb NpeacTtaBmTenbcTBa B [laBoce MO CpaBHEHMIO
¢ 2012 rogom - CLA. B npownbln pa3 cTpaHy Ha ¢opyme npeacrasnsanu rmasa MuHdpuHa TrmoTu
anTHep n Toproebiv NnpeactaBuTenb cTpanbl PoH Knpk (ans CLUA, ybm nuaepbl B [JaBOoC €309T KpanHe
peoko, ato Obina 6ecnpeuefeHTHas generauus), Ha cen pas - 3amMroccekpeTapsd no Bonpocam
9KOHOMMUKM, SHEPTETUKN U CENBbCKOro xo3ancTea Pobept Xopmarc.

POCCUINCKASA MOBECTKA

Poccuiickne Bnactn npuaepxumBaroTcs B OTHOweHun [aBoca TakTuku depeposanus. B 2009 rogy
CTpaHy Ha opyme npeactasnan Brnagmmup TMytmH, B 2010 rogy - Anekcenm KygpuH, Ttorga
3aHMMaBLWIKMKA NOCT MuHUCTpa dmHaHcoB. B 2011 rogy B [aBoCc BHOBb npuexan 4reH TaHgema -
npesvgeHT Omutpun Measepes. B 2012 rogy poccuinckyto generauuio BO3rnaBui NepsBbin BUue-
npembep Urope LLyeanos. B atoT pas ¢hopym BHOBb nocetut [.Mensenes.

Buue-npembep Apkaauii [BopkoBUY pacckasan xypHanuctam, yto [.Mensenes B pamkax yyactus B
paboTe dopyma BCTpeTUTCS C npembep Benukobputanum [OoBmgom KasmepoHOM, a Takke C
npesngeHTom LLBenuapckon KoHdenepaumm Ynn Maypepom. Takke "Ha nonax" dopyma BO3MOXHbI U
apyrve OBYCTOPOHHME BCTPEYMW.

B nepBbii AeHb npoBeaeHus opyma, 23 sHBaps, rnaea npaBuUTeNbCTBa NPMMET ydacTue B paboTe B
nneHapHon ceccumn copyma "CueHapum passutusa Poccuinckon degepaumn”.
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B ero Hauane akcnepTbl, B TOM YMCNE 3KC-MUHUCTP domHaHcoB A.KyaopuH, npeacrtaBsaT pa3paboTaHHble
nMmn cueHapum passutna Poccuu, a 3atem [1.Mensenes BbICTYNUT C pa3BepHYTON peybto.

B xope BToporo gHa pabotbl ¢opyma [O.Mensepes npumeT ydactme B paboyeMm 3aBTpake Angd
WHOCTPaHHbIX WHBECTOPOB, opraHusoBaHHoM BTB, roe, no cnosam A.[JBopkoBuya, Yyxe B
HedbopmanbHOM Kntode Oyger obcyxgatbea Tema passutua  Poccun. Kpome Toro, rnaBe
npaBuTenbCTBa B 3akpblToM dopmate npegcrout nobecefoBaTb C MNpeacTaBUTENAMU MUPOBOTO
OGu3Hec-coBeTa U megua-coseTa.

Takke npeMbep Noy4acTByeT B NaHesnbHOM guckyccum "lMpynna asaguatn”, rae 0603Ha4YUT POCCUMCKUE
npuopuTeThbl NpeacegaTensCTBa B 3TOW OpraHn3aumu.

Poccunckaa ©OusHec-generaumsi rog OT roga He npeTeprneBaeT Cepbe3HblX W3MEHEHWA - BHe
3aBMCUMOCTW OT TOro, npuesxaeT nu B [JaBoC KTO-TO M3 NepBbiX Nuu rocygapctea. Kak oxugaeTcs, B
Lseruapnio BHOBb npuenyT rocbaHkumpbl - Bnagumnp Omutprer (BOB), Mepman Mped (CoepbaHk),
Angpen KoctuH. YactHein 6GusHec npepgctaBat Oner [epwunacka, Barut Aneknepos, Buktop
Bekcenbbepr, Bnagumup EBTywweHkos, JleoHna MuxenbCoH n MHOrMe apyrue.

POCCUA NOMAHUT MHBECTOPOB B CETU

Kak coobwmn A.[lBopkoBud, Ha copyme Poccua nnaHupyeT npeacrtaBuTb MHOCTPaHHLIM MHBECTOPaM
HoBylO 9HeprokomnaHuio - OAO "Poccumckve ceTu", CO3[alOLWYOCS COrMacHoO HOSAGPbCKOMY
npe3ngeHTckomy ykady Ha 6asze OAO "Xongunr MPCK", B kKanuTan KOTOpPOro rocygapcrBo BHECET CBOW
naket B PegepanbHoO CETEBOW KOMMNAHNN.

"Mbl npefcTaBMM Hally HOBYHO KOMMNAHWUIO, pacCKaXem O paMkax ee chopmupoBaHus. 3To "Poccuinckue
cetn", KoTopble OyaoyT KoopAuHMpoBaTb ynpaeneHne "depepanbHOW CeTEBOW KOMMaHUER" wu
pernoHanbHbIMK ceTeBbiMM KoMnaHuamm MPCK", - ckasan A.[JBOpkoBuu.

"OT0 ByaeT MHTEPECHO AS11 MHOTMX MHBECTOPOB", - [OBaBun OH.

Buue-npembep nogvepkHyn, 4To Ha opyme ByayT akTMBHO OOCY>KOATbCS MPOEKTbI B 9HEProcekTope,
KOoTOopble HeobxoouMbl AN BbINONHEHWS 3JHeprocTpaterm P®. Peyb B nepBylo oyepedb uaet o
CTPOUTENBLCTBE TEHEPUPYIOLWMNX U CeTeBblX OOBLEKTOB B 3Hepretuke. "OTO CTPOUTENbCTBO U
reHepupyrLwmnx o6BHEKTOB, N CETEBbLIX OOBLEKTOB, MOTPEOHOCTN B MHBECTULMSX KOTOPbLIX COCTaBASANOT
COTHU Munnuapaos pybnen. OaHM MHOCTPaHHbIE MHBECTOPbI Yxxe paboTatoT B Poccumn B 3TOM CEKTOpE,
Apyrve TonbKo NpUCMaTpMBalOTCS K TOMY, YTO Mbl genaem"”, - gobdasun A.[1BOpKOBUY.
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4 nPAUM

AFEHTETED AKOHOMHHECKOR HHESOPMALIMH

NMPAAM, MockBa, 22 siHBaps 2013 12:30:00

PABOYASA NPYMMA MHBECTULIUN N UHOPACTPYKTYPA NMPOMAET NOJ,
NMPEACEOATEJIbCTBOM P®lN B AABOCE

BTopoe 3acemaHune paboden rpynnbl "MHBeECTMUMM M MHDPACTPYKTYpa" B pamkax pabdoTsl "[enoson
nBaguaTtku" npongeT nopg npeacepartenbctBoM Poccunckoro doHpa npsiMbix uHBectuumn (POIMAN) B
[Nasoce - AHOHC

Mockea, 22 aHBaps 2013 r. - B cpeny, 23 sHBaps, B paMmkax BceMMpHOro skoHoMmn4yeckoro gopyma B
Hasoce (LUsenuapusi) coctontca 3aceganne paboden rpynnsl "[denoson gsaguaTtku" no UHBECTULNAM U
uUHdpacTpyktype. Meponpusatve nporgeTr noAd npeacenatenbCTBOM reHeparbHOro  gupekropa
Poccuinckoro ¢poHaa npsmbeix nHeectuumin (POINA) Kupunna OmuTpuesBa, M CTaHeT MPOAOIMKEHUeM
paboTtbl "[enoson pgeaguatkn" (B20) B pamkax poccuinckoro npegcegatensciea B "bonblion
asaguatke" (G20) B 2013 roay.

B 3acegaHuu rpynnbl npyMyT yyactue nuaepbl BeoyLmx UHBECTULMOHHbBIX (hOHA0B, 6GAHKOB, KOMMNAHMWN
ctpaH G20. Cpegu Hux: Kutanckas uHBecTuumoHHas kopnopauus (China Investment Corporation),
KyBenTckmi nHBectMumoHHbIn doHg (Kuwait Investment Authority), EBponerickuii 6aHk peKkoHCTpyKLmMmn
n passutunda, KKR (CLUA), TPG Capital (CLLA), Abraaj Capital (OA3), SUN Group (NHaus), Abbott
Laboratories (CLLUA), Alcoa (CLUA), Coca-Cola (CLWIA), Crescent Petroleum (Caygosckas ApaBus),
Nestle S.A.(lLUeenuapus), CUBYP (Poccus), Repsol (Ucnanusa), a Takke Boston Consulting Group,
Ermst & Young, KPMG, McKinsey. B 3acepgaHun paboyen rpynnbl Takke nNpuMyT Yy4acTtue
npeactaButenn 6usHec-accoumaumn ctpaH G20: Poccuiickoro coto3a  MNPOMBILLFIEHHUKOB U
npeanpuHumatenen (PCIIM), BocTo4yHOro koMmuteTa HEMeELKOM 3KOHOMMKK, Toproeon nanatsl CLUA.
MepBoe 3acepaHne paboyen rpynnel B20 "MIHBecTUuumn n nHdpactpyktypa" coctosinocb 12 gekabps B
Mockse. KrouyeBbIMM TeMamu cTanu COBMECTHble WMHBECTULUMW Kak KaTanusaTtop pocTa MUpoBOM
9KOHOMUKM B yCnoBusX rnobanbHOW HecTabunbHOCTWM, pofb npaBuTenbcTB cTpaH G20 un
MeXOyHapoOHbIX OpraHvsauun B pasBUTUM  MNPAKTUKW COBMECTHbIX WHBECTUUMK, ynydlleHue
rnoGanbHOro MHBECTULMOHHOMO KNuMata. Y4yacTHUKKU rpynnbl obcyaunu nytn Hanbonee addekTMBHOM
OLUEHKM [JOXOOHOCTM WHBECTUUMW W paclUMpPEHUss  MHCTPYMEHTOB  YaCTHO-roCyapCTBEHHOro
napTHepcTBa C OKYCOM Ha WHMPACTPYKTypHble uHBecTMUMU. [lo wuToram BCTpeun Obinu
cchopmmupoBaHbl YeTblpe TemaTudecknx noarpynnbl: "MHBeCTUUMOHHBIM  knumat", "ObGecneyeHue
KayecTBa MHBECTUUMA W PoOSfib JOMrOCPOYHbLIX WMHBECTOPOB", "VIH(PpaCTpyKTypHble WHBECTUMUMU W
rocygapCTBEHHO-4acTHOE NapTHEPCTBO", a Takke "HBeCcTMUMN B anbTepHATUBHbBIE UCTOYHUKKN".

"Ha ouepegHom 3acegaHum Mbl obcygum HapaboTkM 4YeTblpex nogrpynn u copmynmpyem CrmMcok
YeTKUX Mep HauereHHbIX Ha yny4dweHne rnobanbHoro MHBECTULMOHHOIO KnmMaTa, KOTopble B ceHTabpe
2013 roga nnaHupyem npeactaBuTb nonutuyeckoMy pykosoacty G20, - 3aasun Knpunn OMutpues. -
Y Hac yxXe eCTb KOHKpPETHble TeMbl WU MNPeanoXeHus, KoTopble Obinn CHOPMynMpPOBaHbl B pamKax
yeTblpex Hawwux noarpynn. MNpoasumxeHne no 3Ton AOPOXKHOWN KapTe NO3BONUT 00eCneYnTb NO3UTUBHYIO
ANHaMVKY MUPOBOW 3KOHOMMKW 3@ CHET YBENMYEHUSA NHBECTULNIN, OCOBEHHO B MHDPACTPYKTYpY".
OxwngaeTtcs, 4UTO Ha 3acedaHun B [laBoce 6yayT usbpaHbl co-npeacepatenu rpynnbl "MIHBeCTULMN 1
NHppacTpykTypa", a Takke yTBEPXAEH KaneHaapHbIi nnaH paboTbl rpynnbl 40 KOHUA roga.

Bpemsa n mecto npoBeneHus: 23 aHBaps, 17:00, Grischa Hotel.

Mooxon k npecce Kupunna [OmutpmeBa: 23 aHBapsi, 15-00, Poccuiicknii npecc-ueHTp (agpec:
Promenade 156).

HononHuTtenbHasa nHgpopmaums:
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"BusHec-gBaguatka” (B20) obbeomHseT Begywmx nNpeactaBUTENEn OENOBbIX KPYroB CTpaH-y4acTHUL
G20. Paboty no noaroTtoBke MNpeasioxeHui genosoro coobuiectsa Ans nvaepoB cTpaH "bonbliown
npaguaTtkn"  TpaAMUMOHHO — BO3rNaBnsieT  Havbonee  aBTopuTeTHoe  OM3Hec-00beauHeHue
npeacenatenscteytowero B G20 rocyaapctea. B pamkax poccuickoro npeacefatenscrBa 310 nNpaBo
Oblno  nepegaHo  PoccuMACKOMY  COH3Yy  MPOMBILWEHHUKOB W npegnpuHumatenen  (PCIIMM).
www.b20russia.com

Poccuinckuin ¢oHa npsambeix nHBectuumin (P®IN) ocHoesaH B uioHe 2011 roga Ans ocyLlecTBneHus
[OXOAHbIX UHBECTULMIA B KanuTamn KOMMNaHWi Ha NpUHUMNax CO-MHBECTMPOBAHUS NMPEUMYLLECTBEHHO B
Poccun. Ynpaensiowas komnanma doHga asnsaetcd 100% govepHum obuwectsom BHelskoHOMbGaHKa.
B pamkax kakgoro MHBECTULMOHHOIo npoekta PO npuBnekaeT MHBECTULMOHHLIX NAapTHEPOB, B3HOC
KOTOPbIX Kak MUHUMYM He MeHblUle B3HOca camoro doHga, 4To AOIMKHO CTaTb KaTanvM3aTopoM pocTta
NPSAMbIX UHBECTULMIA B POCCUNCKYHO 3KOHOMUKY. www.rdif.ru

http://1prime.ru/MACROECONOMICS/20130122/760652654.html
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T WALL STRITT MURALL & FI TIMES

BEIOMOCTH

BegomocTtu, MockBa, 23 auBaps 2013

OABOCCKUE CLLEHAPUM MJIOXU ANA POCCUKN

AsTop: EBreHunsa lNucbmeHHas, Mapraputa JliotoBa, Omntpun KasbmuH, Begomoctun

[aBoccknin akoHOMMYeckuii opym npenctaBuT mMpadHoe 6yayuiee Poccun. Omutpun Mensepes B
OTBET pacckaxeT 06 NHBECTULNOHHOW NpUBMeKaTeNbHOCTM CTPaHbI

CerogHs Ha [JaBocckom skoHoMuyeckoM chopyme npounget ceccns "CueHapum ana Poccun”. MpuynHa
NnoBbILLEHHOrO BHUMaHUA K Poccun - ee npeacepatenscTtso B "gpaguaTke”. Mo gaHHbIM 3amnpena
npasutensctBa Apkagua [BopkoBuya, B LBenuapuio npubbina camaa 6Gonblias poccuiickas
Aenerauums 3a BCI UCTOPUIO.

Mpeacepatens npasutensctea Omutpun Megseges ob6bACHUT, UTO Poccma - oTkpbiTad cTpaHa gns
uHBecTopoB. Poccuinckasa generaumsi nokaxeT KOHKpEeTHbIE NPOeKThl (CM. Bpes).

[aBocckuin e popyM NoaroToBus OOKMad, B KOTOPOM cKa3aHo, 4YTo y Poccum HesaBugHoe byayliee.
Uto 6bl HM npoucxoawmno B cTpaHe U mupe, Poccus OyaeT naccvMBHbIM UrpokoMm: nmbo BSMo
pearnpoBaTtb Ha nepemMeHsbl, MMbo BAMO 3almLLaThCs.

"BegomocTn" O3HakOMWNMCb C OOKNaAOM, Hah KOTOpbIM 3kcnepTbl dopyma - Gonee 350 Ton-
MEHeIXepoB, UYMHOBHWMKOB W uccrnegosatenen - pabotanu Becb 2012 rog. [MpeanoxeHsl Tpwu
TpaekTopuun passutna Poccum (cm. www.vedomosti.ru).

OkcnepTbl 3agany Tpy rnaBHbIX Ana Poccun Bonpoca: kakum OyaeT MUPOBOWN 3HEPreTUYECKUI PbIHOK?
HaCcKoNbKO 3ddpeKkTUBHLEIM ByaeT pedopmmupoBaHMe MHCTUTYLMOHANbHOW Cpedbl? KaK CKaXeTcs Ha
pedopMe MHCTUTYTOB COCTOsIHME obLiecTBa?

CTPAHA [IBYX CKOPOCTEMN

MepBLIN cueHapuin Ha3BaH "HoBbi GanaHc cun B pervoHax”. MNonutnka MoCKBbI NOCTPOEHA Ha pocCTe
MUPOBON 3KOHOMMKWN U AOPOron HedTn, NOITOMY OHa no3sonsieT cebe He NPoBOAUTL codepKaTenbHbIX
pedopm.

PervoHbl xe He MoryT no3Bonutb cebe Takon GecnevyHoCTM: Kak TONbKO Aoxoabl denepanbHoro
OlogkeTa nomayT BHU3, OHU NEPBbIMM NUWATCA AOTaUMW M3 UeHTpa. A 3a 4acTHble MHBECTULUMK
permoHam npuxoguTcs conepHuyaTtb. ECTb Hagexaa, YTo KOHKYPEHUUS PErMoHOB MOXET MOATONKHYTb
pa3BuUTUE CTPaHbI.

Tepputopun yxe Hadanu pasBuMBaTb COOCTBEHHble OpeHAbl B MNPOTUBOBEC pPOCCUMCKOMY. OHM
AOKa3bIBalOT, YTO MX PECYpPCHbIN MOTeHUMan OCHOBaH He TONbKO Ha yrrneeBogopodax, HO WM Ha
WHBECTULMAX B CO34aHMe NPOU3BOACTBEHHbLIX LENOYeK U pasBuTue NpuUrpaHn4Hon MHGPaCTPYKTYpBbI.
Pecypchbl - 370 npexae BCero YenoBeyYecknii Kanutar, ykasbiBaloT aKCnepThbl.

Mockonbky OyayT M oTCTalWMe pernoHbl, BO3HUKHET Poccust "gByx ckopocTten". N denepanbHomy
LEeHTpY npuaetcs BblbupaTb, TUPaXMPOBaTb YCMELUHbIA OMbIT UMM NpepBaTbh COCTOSABLUMECS UCTOPUU
ycnexa.

MAPAITNY PELLEHNN

Opyron cueHapui - "Xpynkas ctabunbHOCTb" - MpadeH. KntoueBonm Bornpoc and Poccum - ueHa Ha
yrnesogoponbl. Banbii pocT MMPOBOM 3KOHOMUKW W Ype3MepHas [OonroBasi Harpyska MOBNEKyT 3a
cobol coKkpalleHne MeXOyHapo4HOW TOProBAW M MNPOAOIDKUTENbHOE NadeHue ueH Ha HedTb. Ho
POCCUNCKOE NPpaBUTENbLCTBO ByaeT CTPEMUTBECS COXPaHUTb TPaAMLMOHHBIE MEXaHU3Mbl pacnpeaeneHus
PEeCypCHON PeHTbl U HE COKpalaTb couunarnbHbIX Bbinnat. YTtobbl NONONAHUTL KAa3HY, YNHOBHUKMA NONOYT
Ha nonymepbl, HanpuMmep BBeAyT MNPOrpecCUMBHYIO LUKany HanoroobrnoXeHns u Apyrne Hanorn Ha
foratcTBo.

Hanbwe - nonHbIn rockanutanuam. M3-3a HeobxoanmocTn cnacaTb 06aHKPOTMBLUMECA NPeanpuaTUa n
COXpaHATb paboyMe MecTa CTaHeT pacTu BIMSHWE rocygapcTBa Ha 9KOHOMUKY. B Poccumn nossutca
CynepMoHononusl, oHa o00beauHUT Bce HedTerasoBble akTMBbl W CTaHeT [MaBHbIM LIEHTPOM
nepepacnpegeneHnss pecypcHon peHTbl. Heckonbko neT rocygapctso 6ygeT noumBaTb Ha naspax,
3aTeM [OBepue K 3HepreTU4ecKoMy rmraHTy nponaget: Aobbiva cTarHupyeT, aBapui ctaHeT bonblue. B
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KpU3NC npaBUTENBCTBO pa3obbeT mnapanumy, M OHO OyaeT He CnoCoBHO NPOBECTU OTIIOXKEHHbIE
pedopMmbl.

HEOOBONBCTBO OT CbITOCTU

TpeTtun cueHapui Ha3BaH "YpeamepHasn 6ecneyvHocTs". [Ang Poccun cyacTbe, Koraa, BONPeKn MpadHbiM
nporHo3am, LeHbl Ha HedTb OCTalTCs CTabunbHO BbLICOKMMKW. Torga poccuickas aHepreTuka
npeobpakaeTcs: YToObl NONYy4YUTL AOCTYN K Hanbonee cOBPEMEHHbBIM TEXHOMOMMSAM U pa3BuBaTh HOBbIE
MECTOpPOXOeHusl, paspabaTbiBalOTCA  CneumarnbHble  HanoroBble  peXuMbl,  MOANMUCHLIBAKOTCA
crneunanbHble MeXayHapogHble CcornaweHuss - TonbKo Obl 3apybexHble Komnauun 3abbinu, Kak
HACTOPOXXEHHO OHW OTHOCUNUCHL K Poccumn. QHepreTmka HagexHo 3awuuieHa OT MHCTUTYLMOHAaMNbHbIX
npobnem, KoTopble pa3befatoT OCTanbHblE CEKTOPbI 3KOHOMMKM.

3a cueT goporunx yrneBogopodoB pacTyT AO0XOAObl HACeneHus - HO He yO4OBNETBOPEHHOCTb XXU3HbIO.
O6ocTpuTcsa coumanbHOe HepaBeHCTBO, HaceneHue MPoAOKUT CTankMBaTbCs C KOPPYNUMEN, HUSKUM
Ka4yeCTBOM rocycrnyr u OTCYyTCTBMEM BO3MOXHOCTEN ANS camopeanu3auuu. HayHeTcs packon cpeawm
3NUT: NOSABATCS HEAOBOSIbHbIE NMOCTOSIHHBIM LOMUHMPOBaHMEM HedTerazoBoro no66m. HegoBonbCTBO Yy
Kaxgoro cBoe, Ho TpeboBaHusa obLume - MHCTUTYLMOHarbHbIE pedOpMbl.

HE BCE TAK TJ10XO

MepBbii cueHapunm - He Oyayuwee, a peanbHOCTb. PervoHbl, KpomMe Tex, KTO >XMBET 3a CcueT
HedpTerasoBbIX AEHEr, Y>Ke KOHKYPUPYIOT 3a UHBECTULMK, yTBepxaaeT rybepHaTop Kanyxckon obnactu
AHaTonun AptTaMmoHOB: 3-5 neT Hasag KOHKYpeHUus bbina CyLeCcTBEHHO HKe. ApTaMOHOB rOBOPUT, YTO
"npobremy Hem3BeXHbIX LLOKOB U3-3a LieHbl Ha HedOTb Mbl NOHANKM ewe 15 neT Ha3ag" - UMeHHo Torga B
npasutenscTBe obnactn cranu AgymaTb, Kak nNpuBnekatb WMHBECTUUUKW, 4TobObl 3acTpaxoBaTbCA OT
pPUCKOB COKpalleHus degepanbHon nomowm. Cendac, no ero cnosam, Kanyxckass o6nactb novtu He
nonyyaet gotauun. K yCcuMneHuU0 BHYTPEHHEN MUrpauumn TOXEe HYXXHO TFOTOBWUTbCH, COrfaceH OH C
BbIBOAOM uccnegoBaHus: B Kanyxckyto obnacte Ha HOBble NPeanpuaTUSa 3a nocriegHue YeTbipe roga
npuexano paborartb okorio 5000 yenosek.

CueHapuun oT [aBocckoro ¢opyma - OoAWH OPYroro Xyxe, KOMMEHTUMPYeT Hay4Hbli PyKOBOAUTESb
Bbiclien wkonbl skoHOMUKKM EBreHnn AcuH, Ha camoMm e aene He Bce Tak nnoxo. B Poccuun pabotatot
3aKOHbl PbIHOYHOW 3KOHOMWKW, NOAYEpKMBaeT OH, M npu nboM cueHapum OByayT npoucxoauTb
NO3UTUBHbIE N3MEHEHMS, BOMPOC - C KAKOW CKOPOCTbHO.-

[obpo noxanosaTb B Poccuto!

Poccusa npepcrtaBut B [JaBoCce KOHKpPETHblE WMHBECTNPOEKTbI, obewaeT [ABopkoBud. OH ckasan, 4To
MHBECTOpaM MOKaXyT MNPOWU3BOACTBEHHbIE W WHMPACTPYKTYPHbIE MNPOEKTbl, BKMYaa pasButue
HanbHero Boctoka, tora Poccun, MocKoBCKOro TpaHCMOPTHOrO y3na, ropoaos, rae byaet npoxoauTb
yemnmoHaT mupa no cytbony 2018 r. Mo ero cnoBam, peyb MAET O NPOEKTax Ha COTHW MUNNMapAoB
pyonen.

Omutpuio MeaBeaeBy NpeacTtouT Henerkas armTaunoHHas pabota B [laBoce

NCTOYHWK: BCEMUPHbLIN 3KOHOMUYECKNIN ®OPYM
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22.01.2013 17:50:31 MSK

MHBECTBEAHKW OLIEHMUITN "MOCKOBCKYIO BUPXY" K IPO B $4,2-6,0 MITP[]

Mockea. 22 sHBapsa. WHTEP®AKC-A®N - Opranusatopbl IPO "MockoBckon 6upxu", Kotopoe
nnaHupyeTcst NPoOBECTM B (peBparne, OLEHUNN CTOMMOCTb KOMMNaHuM B AnanasoHe $4,2-6,0 mnpa.

Credit Suisse, J.P. Morgan, Sberbank CIB 1 "BTb Kanutan" BbiCTynatoT COBMECTHbIMU rnobanbHbIMM
KoopauHaTopaMM M COBMECTHbIMM OykpaHHepamu pa3smewleHusi. Deutsche Bank, Goldman Sachs
International, Morgan Stanley, "PeHeccaHc Kanutan" n UBS Investment Bank BbicTynatoT coBMecTHbIMU
OykpaHHepamu.

Cb6epbaHk P® (PTC: SBER) oueHnn ctoumocTtb 6upxin B $4,539-5,375 mnpa, "BTB Kanutan" - B $4,5-
5,3 mnpa, Deutsche Bank - B $4,5-55 mnpg. OtuyeTtbl CGepbanka u "BTB Kanutana" ectb B
pacropsbkeHun areHTctBa "UHTepdakc-APUN", ¢ otyeTtom Deutsche Bank areHTcTBY yaanochb
O3HAKOMMUTLCA.

Kak coobLumnmn areHTCTBY MCTOYHMKM Ha pHAHCOBOM pbiHKe, oueHka UBS Investment Bank coctaBuna
$4,4-5,6 mnpa, J.P. Morgan - $4,2-5,3 mnpa. Cambim WeapbiM okasancs "PeHeccaHc KanuTan", ero
OLleHKa CToMMOCTM BUpkK onpeaeneHa B pasmepe $4,5-6,0 mnpa.

CornacHo gaHHbIM "MockoBckon 6upxun", ee akumoHepamu anawtca LB PO (22,5%), CbepbaHk
(9,6%), BOb (8,0%), KOHukpeaut baHk (5,7%), BTb (PTC: VTBR) (5,6%), EBPP (5,8%), "MMBB-
®uHaHc" (10%).

B otyete CbepbaHka roBoputcs, YTO akumoHepammn "MockoBckon Oupxn" Takke asnatotca POMA -
2,8%, PocbaHk (PTC: ROSB) - 3,8%, 6aHk "LUeHTpokpeaut" - 3,1%, 6aHk "CaHkT-lMeTepbypr" (PTC:
STBK) - 2,7%. B oTtyeTe oTmeyvaeTcs, 4to NasnpombaHk (PTC: GZPR) B aekabpe npogan 5,4% akuun
OuMpXK, KOTOpble YacTU4HO Npnobpen POTN.

B otyete BTB oTmeuvaeTcs, 4to akc-akumoHepbl PTC no coctosiHuio Ha aekabpb 2012 roga Bnagenu
13,5% akuun "MockoBckon Gupxmn".

Tpy MCTOYHMKA Ha (PMHAHCOBOM pbiHKE coobwmnu areHTcTBy "MHTepdakc-APU", 4To opraHusaTopsbl
paccyMTbiBalOT PasMecTUTb akuuMn kak MuUHUMyM Ha $500 mnH. PaHee OBa WCTOYHMKA, GNU3KMX K
akumoHepam 6upxu, coobLianu areHTCTBY, YTO NpU pasmeLleHnn nraHupyeTcsa npuenedbs ot 9 go 23
Mnp4 pybnen, B cpegHem - 15 mnpg pybnen.

Mo cnoBam ynpaBnstoLEero pocCcUMCcKoro nHBectdaxka, B IPO cBon akumm HamepeH npeanoxunts BTH u
"BO3MOXHO, 6aHK "CaHkT-lNeTepbypr". Mo nHdopmaumm Tpengepa ogHoro n3 6aHKOB, CBOWM aKLMK He
HamepeHbl npegnaraTtb B Xxoge pasmelleHms Coepbank n BOB.

OQuH M3 UCTOYHMKOB areHTCTBa, y4acTBOBaBLUMIK BO BCTpeYyax C aHanuMTukamu opraHusatopos IPO,
coobwmn, 4To road show nnaHMpyeTcst Ha4YaTb Yepes3 ABe Heaenu. [pyron NCTOYHUK HE UCKIKOYUNI, YTO
road show MOXeT HauyaTbCs yXKe Ha crefyouien Hegene.

B uenom onpoleHHble areHTcTBOM "UHTepdakc-APU" noTeHumanbHble MHBECTOPbI Ha3bIBAlOT OLIEHKY
Oupxun 3aBblleHHON. "A Obl cornacuncsa KynuTb Gupy, ecrnv Obl MHe ee NpeasioXunmn ¢ ANCKOHTOM B
20-30%. OHa oueHeHa NpakTUYECKU Ha YPOBHE YXe KOTUPYEeMbIX ApYrMx Oupx, a 3TO BCE Taku
MHOroBaTO A4S KOMMaHuW, Ybk OyayliMe AeHEeXHble MOTOKM NoaBepKEHbl PUCKY BBeaeHus T+2 u
ponycka Euroclear", - ckazan ynpasnstoLwuin ogHoro 13 ¢oHaos.

Mo crnoBam Apyroro ynpasnstoLLero, "oueHka BnonHe agekeaTtHas, Ho ecnv u Byay yvyactBoBaTb, TO NO
HWKHEN rpaHuue”.

"Bupxe AeHbrM He HYXHbl, OPraHn3aTopbl HE CKPbIBAKOT, YTO OMpKa CTPEMUTCA pa3MecTUTbCs, YTOObI
n3bexaTb WTpadHbIX BbiNNaT akc-akunoHepam PTC, aTo nopsigka 23 mnpg pyonen”, - no6asun oH.
CornacHo cornaweHuio 06 06begmHeHn MMBB 1 PTC, o6beguHeHHon brupxe Heobxogumo nNpoBecTm
IPO po cepeauHbl 2013 roga, 4toObl HE noanacTb Nog Aencteue WTpadHbIX caHkuuin. MNpu aTom
MUHMManbHbIM 06bem IPO pgomkeH ObiITb He MeHee 9 mnpg pybnewn, npaBo NepBOW o4vepean npu
pa3MeLLeHNM CBOMX aKLMA NMEKOT SKC-akumoHepbl PTC.

Cnyxba prHaHCOBO-3KOHOMUYECKOWN MHpopmaLmm
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DA VINCI YXOOUT C MOCKOBCKOW BUPXMU

AsTtop: HOJIA OPJIOBA

MockoBckyto 6upxy oueHunu B $4,2-6 mnpg, HIM PTC u cdoHa Da Vinci HamepeHbl NnpoaaTth CBOM 40K
OpraHnusatopbl IPO MockoBckol Gupu oLeHnBatoT 61usHec Toprosoi nnowaaku B $4,2-6 mnpa. Cpeam
npogasuoB Oymar, no cnosam UCTOYHMKOB, - boHA Da Vinci Capital n HIM PTC, snagetowme okono 4%
BGymar. YkasaHHble OoueHKM Bonblue NoaxoaaT ANsi CTpaTernyeckon CAenku ¢ KpynHbiIMM MHBECTOPaMMU,
nonaratT UHAHCUCTBI: KNnaccuyeckoe pasmeLleHme No Takon LeHe NpoBecTy ByaeT CNoXHO.
MpenmywecTeo B npogaxe akumn MockoBckon Oupxm B xoge nybnuyHOro pasmelleHusi, KoTopoe
3annaHMpoBaHo Ha deBpanb, nonyyatr 6biBlMe akunoHepbl PTC, 3ToO nponucaHo B YCNOBUAX
cornaweHnsa o6 oobeauHeHnn MMBB n PTC.

Cpeou KpynHenwmx MuWHOpUTapueB OupXmn un3 umcna ObiBWKMX akunoHepoB PTC - "Anbga-6aHK"
(1,82%), "AToH" (1,84%), Da Vinci Capital (okono 3%), HIM PTC (okono 1%).

NcTouHuk Ha duHaHCOBOM pbliHKe pacckasan, 4to Da Vinci Capital HamepeH npofaTb CBOW NakeT BO
Bpems IPO. OduumansHO B KOMNaHUM OT KOMMEHTapMEB OTKa3anucb, Takke Kak u B "Anbda-6aHke".
"ATOH" HamMepeH COXpaHUTb CBOM NakeT akuui Bo Bpems IPO. "Ha gaHHbI MOMEHT Mbl HE NnaHupyeT
peanu3osbiBaTb CBOM nakeT B pamkax |IPO n Bngum Gonblive nepcnekTuBbl pocTa CTOMMOCTU akuui
Ovpxn B Oyaoywem. [na Hac 39TO cTpaTernveckass WMHBeCTUUMS" - MNPOKOMMEHTUpoBan AHOpen
3Be3404KUH, reHampekTop "AToHa".

EBponencknin 6aHK peKOHCTPYKUMM N pasBUTUS HEe HamepeH npojasaTb CBOW nakeT B 6,29% akuwmi.
"Mbl OONrOCPOYHbIE MHBECTOPbLI M MOSIHOCTBIO FOTOBbI noggepxaTtb Oupxy" - ckasan "lasete.Ru"
npegcrtaeutens 6aHka Puuapg Yonnuc.

HIM PTC HamepeHo peanu3oBaTb nakeT Bo Bpems |IPO, pacckasanu oBa oCBEAOMMEHHbLIX UCTOYHUKA.
OdmumanbHo pelueHne byaeT NpMHATO B Cpeay Ha CoBeTe AUPEKTOPOB.

Okc-akumoHepam PTC no coctosiHuio Ha gekabpb 2012 roga npuHagnexat 13,5% akumi "MockoBCKoM
oupxun", rosoputcs B otyete BTB, KoTOpbIN UMTUPYET areHTcTBO "MHTepdakc".

Bo BTOpyl ouepenb CMOryT peanu3oBaTb CBOM MakeTbl OCTarbHble akuuoHepbl . 1o cooblieHuto
MockoBcKov BUpxu, cambli KpynHbIA akumMoHep - LieHTpobaHk (24,3%) 6ymar He GyaeT peanv3oBbiBaTb
nakeT. B C6epbaHke (10,3%), "tOHuMKpeauT-6aHke" (6,1%) v "Anbca-6aHke" (1,82%) oT koMMeHTapuneB
oTkasanucbk. B B3be (8,7%) nony4nTb KOMMEHTapui He yanocs.

B noHegenbHUMK MCTOYHMK Ha (OMHAHCOBOM pbiHKe coobwmn "lasete.Ru", yto 60% akuUnoHepoB
MockoBcko Gupxn - cTpatermyeckme WHBECTOPbl U OHW HE HamepeHbl npodaBaTb CBOM aKUMU B
nepsbin rog nocne IPO.

OpraHu3aTtopbl NyGrMYHOro pasmelleHnst akumnii MockoBckoin Gupxun oueHunu ee B $4,2-6 mnpa.
KoopaouHupoBaTb pasmelleHne u BbicTynaTb OykpaHHepamu ©ygyt Credit Suisse, J.P. Morgan,
Sberbank CIB 1 "BTb Kanutan". Ewe nate 6aHkoB OyayT oTBevaTtb 3a KHUry 3asBok: Deutsche Bank,
Goldman Sachs International, Morgan Stanley, "PeHeccaHc Kanutan" n UBS Investment Bank.

Mo aaHHbIM "MHTepdakca”, CobepbaHk oueHun ctoumocTb Gupxkn B $4,539-5,375 mnpa, "BTB Kanutan"
- B $4,5-5,3 mnpa, Deutsche Bank - B $4,5-5,5 mnpa. OueHka UBS coctasuna $4,4-5,6 mnpa, J.P.
Morgan - $4,2-5,3 mnpg. "PeHeccaHc kanutan" oueHMBaeT CTOMMOCTb bupxku B $4,5-6 mnpa.

Mo cornawennto MMBB 1 PTC pa3mep IPO gormkeH 6biTb He MeHee 9 mnpa pyGnen. Y4acTHUKKN pbiHKa
OLIEHMBAIOT BO3MOXHbIN 06beM pasmeleHns B $500 mMnH.

YKasaHHble oueHKn Bonblue noaxogaT ANfs cTpaTernyeckon caenkm ¢ KpyrnHbiIMUM MHBECTOpaMu, ANns
KNnaccu4ecKkoro pasmMeLleHns Ha Oupxe Takasd OLeHKa KaXeTCsd 3aBblleHHOMW, roBopuT AnekcaHap
Monosuos 13 Uralsib Capital, oueHuBatowmii Toprosyto nnotuaaky B $3 mnpa.

http://www.gazeta.ru/financial/2013/01/22/4936909.shtml
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"BTB KAMUTAI" OLIEHUBAET KAMUTAJIU3ALMIO MOCKOBCKOW BUPXW B $4,5-5,3 MNP -
MCTOYHUK [BEPCUA 2]

[o6GaeneHbl oueHkn "CbepbanHka KWB" un "PeHeccaHc Kanutana" (wecton-cegbmon absaupl),
nHdopmaums 06 akumoHepax bupxu (nocnegHui absau).

MOCKBA, 22 gaHB - [llpanm. NHBecTuumoHHaa komnaHua "BTBE Kanutan", senawowancs ogHuMm n3
opraHusaTtopoB IPO MockoBcko 6upku, oueHMBaeT Kanutanusauuio oumpxun B 4,5-5,3 munnmnapga
ponnapos, coobwmn areHTcTBY "lNpanmM" MCTOYHUK B BAHKOBCKMX Kpyrax.

Mo ero cnoBam, oueHka MockoBckon OUpPXM cknagbiBaeTca Mcxods M3 CToMMOcTu Bapluasckon
doHaoBon Gupxun n Gpasunbckon cdoHgoBon bupxu Bovespa. "BTBE Kanutan" oueHuBaeT Gupxy B
ananasoHe 137-159 munnuapga pybnen, uto cootsetcTByeT 4,5-5,3 munnunapga gonnapos", - ckasarn
NCTOYHUK.

B noHepenbHuk MockoBckas OGupxka oduumanbHo obbsiBUNa O HaMepeHun NpPOBECTU NepBUYHOE
nyGrnnyHoe pasMeLleHne akumMii Ha cBoel nnowaake. KHura 3asaBok OyaeT OTkpbiTa B Havane deBpans,
npancuHr 3annaHnpoBaH Ha cepeanHy deBpans, roBopunn paHee NCTovHukM "Mpanma”.

"BepxHsia rpaHvua ueHoBoro guanasoHa MockoBckowm Oupxu cknagbiBaeTcs u3 oueHkn Bapliasckon
PoHA0BON BUPXKM 1 NO3BONSIET HAAEATLCHA HA BbICOKMIN MOTEHUMan pocta ns3-3a NpoBOAMMbIX B CTpaHe
CTPYKTYPHbIX pedopM 1 peanusaumm nporpammbl npvsBaTmsaumm”, - ckasan UCTOYHUK, CCbINasiCb Ha
npeaBapuTenbHbI aHanutnyecknin otyet "BTB Kanutana". HuXHAA rpaHMua LeHOBOro AuanasoHa
cBAzaHa "C OTCYTCTBMEM WHBECTUMLMOHHOW 6asbl, HegOCTAaTOYHbIM  KOSIMYECTBOM  FIOKasbHbIX
nHBectopos B Poccun'.

B TO e Bpemsi, N0 crioBaMm APYroro UCTOYHMKA, B Lienom opraHusatopbl IPO gatoT 6onee wmpokyto
OLEHKY CTOMMOCTUN Bupxu - B paamepe 4,5-6 mmnnnapaos 4onnapos.

Mo cBegeHMsIM Opyrnx NCTOYHMKOB Ha pbiHke, "CoepbaHk KMB" oueHuBaeT Oupxky B gnanasoHe 4,5-5,4
MUnnuapga [[OnnapoB, CpaBHMBasi ee C OLEeHKoW cTouMmocTu Bapuwasckon doHgoBon ©Oupxu,
6pasunbckon Bovespa n KOxHo-AdpukaHckyn 6upxmn Johannesburg Stock Exchange (JSE).
"PeHeccaHc Kanutan" oueHnn MockoBCKyto OMpKy B AnanasoHe 4,5-6 munnvapaoB A0Napos.
CoBMeCTHbIMK  rnobBanbHbIMKM  KOOpAWMHATOPaMMU U COBMECTHbIMM  BykpaHHepamu pasmeLleHus
BoicTynatoT Credit Suisse, J.P. Morgan, "Cb6epbanHk KWB" wn "BTB Kanutan", coBMeCTHbIMK
6ykpaHHepamu - Deutsche Bank, Goldman Sachs, Morgan Stanley, "PeHeccaHc Kanutan" n UBS.

B pamkax IPO akuun 6yoyT npennioXxeHbl OOHOW MM 06enmu OOYEepHUMM KoMnaHusaMu MoCKOBCKOM
oupxn - MICEX (Cyprus) Limited 1 OOO "MMBB-®uHaHC". BcemM CyLLeCTBYOWNM akuMoHepam
MockoBcko Oupxu, kpome LleHTpanbHoro ©OaHka P®, 6ygeT npepoctaBneHa BO3MOXHOCTb
y4yacTBOBaTb B MPEANIOXEHMM B KQ4eCTBE NpoAaBLoB akuun Yepes komnanmo MICEX (Cyprus) Limited.
Mo ycrnosusam obbeanHenna oupx MMBBE un PTC, 3aeepwwuBwerocs 19 pgekabps 2011 roga,
MockoBckasa 6upxa obaszaHa nposectn IPO. Ecnn go 30 uoHa 2013 roga He 6yaet nposeaeHo IPO,
ObIBLUMM MUHOpPUTapHbIM akumoHepam PTC OygeT BbinnayeHa CTpaxoBKa, BKMKYaKLWasi OCHOBHOM
nnatex un wrpad B pasmepe 12,5% rogosbix 3a ABa roga. MakcumanbHble BbINnaTbl B 3TOM criyyae
MOryT cocTaBuTb 25 munnuapgoB pybnen. [lMoatomy Oupxe BbirogHee nposectu |IPO, a He
BbINna4veaTtb "HeyCTOnKy".

MpeacTtaButenu MockoBckor OMpXn paHee 3asBnsinM o0 Tom, 4To obbem IPO coctaBuT He MeHee 300
MUNNMOHOB Jonnapos. [MpuMepHO Ha Takyio cymmy ObiBluine akumoHepbl PTC BnagerT akumsmu
MockoBckon OGuUpXM M NPUMEPHO Ha Takon OOBbEM BbiNylWleHa AOM3MUCCUA akuui Bupxu npu
noaroTtoske K IPO.

MepBbiMM K Npogaxe akuum MockoBckon Gupku MoryT npeabssuTb ObiBwme akumoHepbl PTC. Bo
BTOPYHO oyepedb MHBecTopam OyayT npegnoxeHol akuuun 6upxn, npuHagnexawwme OO0 "MMBB-
durHaHC", pa3meLleHHble B Xxode gonamuccun B koHue 2012 roga. B cnyyae BbICOKOro cripoca Ha akuum
AeNcTByloWmMe akumoHepbl Bupxun - ObiBwme akumoHepbl MMBB Takke cMOryT notom npu XenaHuu
npofaTb LeHHble Bymarn B pamkax IPO.

CornacHo MHBECTULMOHHBIM oT4yeTaMm opraHusaTopoB IPO, kpynHenwunmm akumoHepammn MockoBckown
6upxxun no coctosHmio Ha 30 okTsabpsa 2012 roga ssnanuce baHk Poccnn (24,326%), CoepbaHk <SBER>
(10,4%), BOb <RUOOOA0JQ5W3> (8,706%), EBPP (6,3%), HOHukpeant 6aHk <RUOOOAOGNEZ3>
(6,2%), BT <VTBR> (6,2%), Poccuiickuin doHa npambix uHsectuummn (POIr1N) (2,8%), MasnpombaHk
<GZPR> (5,4%), Pocbank <ROSB> (3,8%), 6aHk "LleHTpoKpeant" (3,1%), 6aHk "CaHkT-lNeTepbypr"
<BSPB> (2,7%), 6biBine akumoHepbl PTC (13,5%), octanbHble MMHOpUTapHble akumoHepsbl (6,6%).
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KommepcaHTb YkpauHa, Kue, 23 auBaps 2013

HA MHOIME JNIETA

Astop: ENIEHA N'YBAPb

CospgaeTcs rocyaapCTBeHHbIN GaHK ANsa A0NrOCPOYHOro PUHAHCUPOBAHNSA 3KOHOMMKMN

Mpobnema HeOoCTaTOYHOrO KPeaAWTOBAHWS IKOHOMWMKM KOMMEpPYEeCKMMM BaHKaMu YyXe HaCTONbKO
GecnokouMT npaBUTENbLCTBO, YTO paguM ero aktmemsaumm B KabmuHe HamepeHbl co3gaTb
FocypapcTBeHHbIM BaHK pa3BuTus. Pecypcbl Ansa ydpexaeHusa nnaHnpyeTcs BblAenuTb U3 rocbrogxerta
NN NpuBneYb NoA rocyaapCTBEHHbIe rapaHTMM. OKCNepTbl OTMeYaloT, 4YTo maeto [ocbaHka pa3sutus,
KoTopasi obcyxxgaeTtca yxe 6onblie natn net, OyoeTt crnoxHo peanunsoBaTtb. B ykpamHckom GrogxkeTte
HeT NUWHUX CPeacTB, a NpPUBMNEYEHME BHELWHUX KPeauTOB MOL rocrapaHTuuM NepenoXut pPUCKu
BO3MOXXHOW AeBarnbBauuu rpuBHblI Ha 3aEMLLINKOB.

MpaBMTENLCTBO CO34acT B 3TOM rody [ocygapCTBEHHbINM GaHK pasBUTMS, COOOLLIMN BYepa nepBbii
Buue-npembep Cepren ApOy3oB B xode oO6CyXaeHMs npoeKkTa rocydapCTBEHHOW MporpaMmbl
aKTMBU3aUMM pasBUTUSA IKOHOMMUKN YKpauHbl Ha 2013-2014 rogpl. "OTo GygeTt 6aHK NepBOro ypoBHS,
NpeaoCTaBnsAoLWmMIA pecypcbl KOMMepYeckum GaHkam, 4Tobbl Te BblAaBanu SONrOCPOYHbIE KpeauTbl Ha
MogepHusaumo”, - 3aasun rocnoguH ApOysoB. 1o cnoBam MUHMCTPaA 3KOHOMWYECKOrO pasBuUTUS U
Toproenu Uropsa lNpaconoBa, UctodHukamu poHanposaHms MocbaHka pasBuTUS CTaHyT rocblomKeT u
PUHaAHCMpPOBaHWe, NPUBNEYEHHOE Mo rocyAapCTBEHHbIE rapaHTuu.

BaHkn pas3BuTMA - pacnpocTpaHeHHas MpakTvka AN nepexodHblX 3KOHOMWK. 1o aHamormyHomy
npuHUMny, Hanpumep, B Poccun paboTtaeT BHeLakoHOMGaHK, B KOTOPOM pasMeLlalTca Oeno3unTbl
doHAa HauuoHanbHOro 6rarococTosiHMs (nonomnHsieTca M3 cpencts rocbiogketa PO u 3a cuer
Hanoroobnoxenunsa HedhTegoobbIuN). YKparHa AaBHO M3y4ana BO3MOXHOCTb co3aaHus nogobHoro 6aHka
pa3BuUTKS - B YaCTHOCTM, Ha OCHoBe YkpakcnmbaHka (cMm. "b" oT 24 anpenga 2007 roga). OgHako B CBA3N
C OTCYTCTBMEM (pMHaAHCMpOBaHMA NOAOOHOE ydpexaeHue Tak n He nosisunock. "lMpuenekatb cpeacTea
ana Takoro 6aHka MOXHO KaK Ha BHYTPEHHEM, TaK M Ha BHELWHEeM pblHKaX, B 3aBUCUMMOCTU OT
KOHBIOHKTYPbl U YPOBHS CTaBOK. BaHK MoxeT pasmelwiaTb obnuraumm cpeau HacerneHuss unu gpyrux
nHBecTopoB", - rosoput akoHomucT VK Dragon Capital Enena benaH.

MpaBMTENbCTBO PErynsapHO CO30aeT rocyypexaeHus Ana peanusauumn HaunmoHanbHbIX NPOEKTOB, HO A0
CUX MOp UX CrOXHO Obino HaseaTb ycnewHbiMU. Hanpumep, B 2004 rogy ans peduHaHCUPOBaHMS
UNOTEYHbIX KPeauTOB MO CTaBKE HWXKEe PbIHOYHOW ObIIO0 OCHOBAHO [OCygapCTBEHHOE WMNOTEYHOEe
yupexaeHue (FNY), kotopoe B nocriefHue rogsl kpeautosano nog 11%. MNockonbKy nop HU3KYH CTaBKy
MY He mormno npueBneYvb CpeAcTBa Ha pbiHKE, 3a BOceMb NneT 6bino pedrHaHcnpoBaHo Bcero 8,5 Thic.
KpeautoB Ha cymmy 1,3 mnpg rpH. [nsa cpaBHeHMs: 3a TpuM Mecdua B JOKpuancHbin 2008 rog GaHku
BblganuM wunoTeuvHblX kpegutoB Ha 10,7 mnpa rpH. Takke [ns nNpuBnevYeHus M AanbHenwero
pacnpeneneHus nHBectuumin rocygapcteo ewe B 2000 rogy co3gano YKpauHCKY rocygapCTBEHHYHO
WHHOBALMOHHYIO KOMMaHMWI0, KOTOpasi C TexX Nop He peanusoBaria HU OOHOro KPYMHOro NpoekTa, XOTS
nMena npaso npuefekaTb cpeacTsa noA rocrapaHtuu. A B npowsom rogy KabmuH pewunn ocHoBaTb
3emenbHbI BaHK, KOTOpbIN AomkeH Obin kKpeauToBaTb arpapueB Bcero nog 10% (pblHOYHbIE CTaBKM
npesbiwann 20%). MNpu 3TOM KOHKPETHble UCTOYHMKM (POHOUPOBaHUSA 3eMernbHOro GaHka Takke He
HasbiBanucb. "locygapcTBeHHbIi GaHK pa3BuTWs, Monarail, BMOSIHE CNocobeH npuBrekaTb
dunHaHCMpoBaHMe nop rocrapaHTun", - yBepeHa 3amecTuTenb npeacedatens npasneHna banka
HauunoHanbHbIn KpeguT Jioamuna MuLyk.

baHk pas3Butna npusBaH oMHaHCUPOBATL AONTOCPOYHbLIE MPOEKTblI CPOKOM Ha 10 neT, Ha KoTopble He
MOryT BblOENUTb CpeacTBa koMmepudeckne ©Oadku. "locygapcTBeHHbIn 6aHk ckopee Bcero oGyaer
OCYLLEeCTBNATb (hUHAHCUMPOBAHWE KaKMX-TO onpefeneHHbIX rocnpoekTtoB", - oTMevaeT EneHa BenaH.
"maBHOW >xe NpobnemMon ocTaeTcsl BONPOC obecneyeHnst HU3KON CTOMMOCTU KPeauToB ANS 3aeMLLMKOB.
Mo paHHbIM HaubaHnka, Ha 18 gaHBapsa cpedHdAs cTaBka MO AOSNTOCPOYHbIM TPUBHEBBLIM 3aMaM
coctaBnsana 16,1%, no BantoTHeIM - 10,2% (C y4yeToM KpeauToB uHcangepam M rockoMnaHusm no
HU3KUM cTaBkaM). YTobbl obecneunTb NPOLIEHTHYIO CTaBKY HWXE PbIHOYHOrO YpPOBHS, BaHk pa3sutus
pomkeH ©OygeTr npuBnekatb gonrocpodHoe peduHaHcupoBaHve y HBY, koTopoe Bbigaetcd noA
yYyeTHylo cTaBky B 7,5% nnioc mapxa, Nnubo nonydatb KOMMEHCAUMIO YacTU NPOLEHTHOW CTaBku U3



OKOHOMUKA U ®PMTHAHCBHI

rocotomketa. Ho nogobGHble nporpamMmbl U Celvac eXerogHo npegycmaTpuBaloTcss B Orogxere.
"YcTaBHbI poHO MOXET ObiTb chopMMpOBaH obnuraumsammn, KoTopble MoHeTuanpyeT HaubaHk, xoTs
MHaAHCMpPOBaHWE roCNpPOEKTOB He ABMSEeTCA ero oyHkumnen", - otMeyaeT rocnoxa benaH.

Mpn aTom npaBuTenbCTBY HEOBX0aUMO ByaeT n3bexaTb BanOTHOrO PUCKa, KOTOPbIA BO3HUKHET, €Cru
baHk passuTtusa OygeT npmBrekaTb BHELLHee BantoTHoe oHavpoBaHue. "baHkam cenvac MHTEpPECHbI
nobble NpoekTbl Takoro ypoBHsA. CyTb B TOM, 4TOObl (OMHAHCMpPOBaHME C CaMOro Havana
OCYLLECTBNANOCbL B HaUWOHaNbHOW BantoTe - 4YTOObl He ObiNno BanOTHbIX PUCKOB. [pyron MCTOYHUK
(bUHaAHCMpPOBaHUS, KPOMe rocOlmpKeTa, ONS Takoro MpoekTa Bpsg NU Hangetca", - TOBOPUT uIEH
npaeneHust NMpomnHeecTbaHka (NpuHagnexnt BHelwakoHombaHKy) Brnagncnae Kpaeeu,. "UTto kacaetcsa
rocbogxeTa, TO OH AePULNTHBIA, 1 CBOBOAHbIX AEHEr Ha 3TOT NPOEKT HET", - yTOYHAET rocrnoxa benaH.
Enena Ny6apb
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U3BecTusa # Mockea, MockBa, 23 asHBaps 2013

OBLWECTBEHHOE TENEBUWOEHUE MOXET BbIXOOUTb B 3®UP

AsTop: Uropb Aranos

CuvrHan tenekomnanum "O6LLECTBEHHOE TeNeBUAEHME" yXKe cervac MOXET pacnpoCTPaHATLCA BO BCEX
cpegax - No HaseMHbiM UMEPOBbIM 3PUPHLIM CETAM, CETAM KabenbHOro U HenocpeaCTBEHHOro
CMYTHMKOBOro TeneselaHns, coobwmn "M3sectuam” samrnasbl MuHkomcBaaun Anekcen BonuH. Mo ero
cnosam, Anga TpaHcnsumm curHana OOLecTBeHHOro TeneeBuaeHuss obecnedeHbl BCe Heobxoanmble
TEXHUYECKME W OpraHu3aumoHHble ycnoBusi. B cBOWO oyepedb, MCTOYHMK, BNU3KUIA K TenekoMnaHum,
rosopuT, 4to ObwecTBeHHOE TeneBmaeHne NNaHNpyeT HayaTb TPAHCNALUN BO BCEX Cpedax BeLaHns B
cepeaunHe mas.

O6wecTBeHHOEe TeneBuaeHue co3gaHo B anpene 2012 roga yka3om npesvaeHTa, Toraa e Opyrum
Npe3ngeHTCKUM YKa3oM OHO Obiflo BKIKOYEHO B COCTaB NEPBOro MyrbTUNnekca (naketa) obs3arenbHbIX
obLenocTynHbIX Ha Bcen TeppuTopum Poccum TenekaHanoB. B 3TOT MynbTUNNEKC BXOOAT Takke
BOoCeMb Apyrux kaHanos - "lNepBobin kaHan", "Poccusa 1", HTB, "Matein kaHan", "Poccua 2", "Kapycenb",
"Poccna 24", "KynbTypa". becnnatHbln Ans 3putenen npuem 3TUX AEBATU KaHanoB B LMGPOBOM
dopmate pomkeH ObiITb obecnedeH k 2015 rogy (onsa 97,6% >xutenen cTpaHbl). Bo3MOXHOCTb
BKMIOYMTL B COCTaB nepBoro mynetunnekca OBLecTBEHHOe TenesngeHme nosiBunach nocre Toro, kak
nNpaBuUTENbCTBO YTBEPOMIO pelleHne NPUMEeHATb NS HaseMHoro acupHoro uudgposoro TB ctaHgapT
DVB-T2, nossonswwmi "BMeCTUTb" B TOT Xe YacCTOTHbIM pecypc AOMNOSHUTENbHblE TenekaHarnbl
BOOOABOK K paHee onpeaeneHHbIM BOCbMU.

B obecneueHne cosgaHna OOLLECTBEHHOrO TeNeBMAEHUSA rocy4apCTBOM BblAeneHo (hMHaHCUpOBaHUE
AN MNOKpbITUA pasHbiX BMAoB ero pacxogoB. B 2012-2014 rogy TenekoMnaHUs MOfyyYuT w3
depepanvHoro Owompketa 4,5 mnpg pybnen paBHbiMM TpaHwamu. Kpome TOro, KOHTpONMpyeMmbln
rocyaapctsom BHewaskoHombaHKk (B3B) npepoctaBun OOLWECTBEHHOMY TeneBUAEHUIO KpeauT B
pa3smepe 600 mnH pybnen. Nocyaapcteo nogaoepxmt O6LLECTBEHHOE TeneBMAEHWE M NYTEM onnarbl
€ro pacxofoB Ha TPaHCMAUUIO CUrHana B Ha3eMHbIX 3PMPHbIX LUAPOBLIX CETAX.

B nekabpe 2012 roga B CMW nosiBnanucb coobuieHnda, 4yto OOLeCcTBEHHOe TeneBuaeHue HauvyHeT
ahmpHOe BellaHve NUWb Yepes3 rof, a Ao 3Toro OyaeT pacnpoCTpaHATb CUrHam no kabenbHbIM U
CMYTHNKOBLIM CETAM 1 B MHTepHeTe. OgHako Bo BTOPHUK Anekcel BonuH 3aasun "M3BectnsiM”, 4to yxe
cenyac HeT HUKaKMX TEXHUYECKUX M OpraHM3auMOHHBIX NPEnaTCTBUMMA ANs Hayana pacnpocTpaHeHus
curHana O6LecTBEHHOro TeneBnaeHns Kak B LMpoBomM acmpe, Tak U B ApYrnx cpedax - annapaTtHblv
KOMMMeKC NepBoro LnMgpoBoro MynbTUnekca roToB K aTon pabore.

[o atoro MyHKOMCBSA3M [OCTUIIIO B3aUMOMOHMMaHUS C onepaTopamun kabenbHOro, CryTHWKOBOMO W
OpYyrMx BMOOB MMaTHOrO TeneBeLwaHUs OTHOCUMTENbHO YCNOBWU pPacnpoCTpaHeHMs B HWUX curHana
TenekaHanoB nepBoro Mynbtunnekca. Onepartopbl He ByayT 6paTb 3a 3TO NnaTy HU C KaHamnoB, HX CO
CBOUX 3puTEnen, OOHAKO OHW MOryT BKMOYaTb TernekaHanbl NepBoro MyrnbTUMNMEKca B COCTaB NnaTHbIX
nakeToB TenenporpaMmm 6e3 B3anMaHusa SONONHUTENBbHbLIX AeHEr C aDOHEHTOB.

MpencraButens kabenbHoro onepatopa "Akago" [OeHuc Pblbka noaTBepAaws, YTO  COTPYOHWKM
O6wecTBeHHOro TenesnaeHns yxe obpalanucb B KOMMNAHUIO MO BOMPOCY TpaHCNAUMM MX nepenad,
O[lHaKO TEXHWYECKMe YCNoBMSA Nofadn curHana ewe He cornacosaHbl. C Apyrum KpynHbIM onepaTtopomM
nnatHoro TenesuaeHus - "Tpukonop TB" - O6wecTBeHHOE TeneBnaeHne NeperoBopoB noka He Beno,
coobwmna npecc-cekpetapb "Tpukonop TB" AHactacnsa CokonoBckast.
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B cBoto ouepenb, UCTOYHMK, Gnu3knin k pykoBoacTesy OOLLECTBEHHOIO TENEBUOEHUS, COOBLLNIT, YTO €ro
nepegjayv nnaHvpyetca HadaTtb 19 maa u B HaseMHOM uUMppoBOM admpe, U B ceTax nnaTHoro TB.
Cenyac BegyTcsi TexHMYeckne paboTbl NO NOArOTOBKE K Hayany BellaHusi, COCTaBnseTcs nporpaMmHas
ceTka M npoBoauTcsi Habop nepcoHana. CobecegHuk "M3BecTuit" roBopuT, YTO MepBble nNonroaa
O6uwecTBeHHOE TeneBnaeHne dygeT paboTaTb U3 CTyAUN B apeHO4OBaHHbIX NOMELLEHMAX TENELEHTpa B
OcTaHKkuHO, 3aTeM nepengeT B CTPOSALWMIACA COOCTBEHHbLIN KOMMMNEKc. YUTo kacaeTcd nporpammHOMN
nonutukn, To cpean nepenady O6LeCcTBEHHOro TenesuaeHuns GyaeT cyuecTBeHHO 6Gonblue npsiMoro
achupa, yem y gpyrmux kaHanos. B Tom uncne Bce HOBOCTHbIE NMporpamMmmbl OyayT natn B Npsmom agupe.
Takon noaxon Takke MO3BOMUT KOMMEHCUPOBATb OTCYTCTBME COOCTBEHHbLIX BMAEOAPXMBOB B MEPBLIN
nepuog pabotbl OOLLECTBEHHOIO TENEBUAEHNS.

[MaBHbIM pepakTop XypHanoB "Meaunanpodun" u "Teneckon" EBreHun KyauH 3asiBun, 4to cemnyac
CNOXHO MPOrHO3MpoBaTb, Kak ckaxeTtcs Bbixog OOLECTBEHHOro TeneBMAEHUSI BO BCE BO3MOXHbIE
cpelbl pacnpocTpaHeHUst TenecurHana Ha MeanakapTUHE POCCUIACKOW TeneBU3MOHHOW OTpacnu,
NOTOMY 4YTO [0 CMX MOp KomaHaa AHatonusa JlbICEHKO 3aHMManacb B OCHOBHOM OpraHuM3auuoHHbIMU U
MHaAHCOBLIMM BONPOCaMK, a O BELLATENbHOM KOHLENUUM HOBOrO TeNnekaHana n3BecTHO Marlo.

- B TeneBmgeHum o4eHb BaxHO, "Mpo 4TO" OydeT TenekaHan, a Ha CerogHsi CckragbiBaeTcs
BreyaTneHue, 4To paboTa Haa koHuenuuen OBLEeCTBEHHOrO TeNeBNAEHUS elle He 3aBeplueHa. TeM He
MeHee Onarogapsa OOLLECTBEHHOMY BHUMAaHUIO K TMPOEKTY Y HEKOTOPOM 4acTu 3puTenem yxe
cchopmupoBaH mHTepec k OOLECTBEHHOMY TENEBWUAEHWUIO, YTO B MPUHLUMMNE MNO3BOSMAET €My 3aHATb
onpefeneHHble NO3MUMM Ha Meauarnone npu nNpaBUNbLHOM MPEANOXEeHUM KOHTeHTa Ans 3Tou
3aMHTepecoBaHHON ayguTtopun. Bo Bcsikom cnyyae, B nepeble Mecsiubl pabotbl OBLECTBEHHOrO
TeneBMaeHWs BpPAL N ero gons cocraBuT 6onee 1% obLien Teneaygutopum CTpaHbl, - cuntaeT KysuH.
Chavana O6LecTBeHHOe TeneBuaeHne NocennTcs B NpmBbidHOM OCTaHKMHO.
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KommepcaHTt # PoctoB-Ha-[loHy (HOr Poccuu), PoctoB-Ha-[loHy, 23 auBaps 2013

MHBECTKIIUMATY NMPOMUCAIIU AMUCCUIO

Astop: ONEI KYSHELIOB

Brnactamun Agbiren gokanutanuanpyeTtcs co3gaHHas ans ero ynyyweHns kopnopaums

OCOP 3apeructpmpoBana nepeyto gonamuccumo akumi OAO "Kopnopauus passutusa pecnyobrnmku
Afblires", KOTopoe C NPOLUOro roga 3aHMMaeTcs peanusaumen KoHUenuuu MHAyCTpuanbHbIX MapKoB.
Afpires sBnseTcs 4OTaUMOHHLIM PErMOHOM, U, MO 3aMbICNy BracTten, yvyactne bogxeta AOMKHO ObiTh
MUHUManNbHbIM - UHAPACTPYKTYPY NApPKOBLIX 30H NpodmHaHcupyeT BOB, a npnBneyeHHble NMHBECTOPbI
3a 10-15 net BepHyT 3TN BNOXEHUA B BMAe apeHaHon nnatbl. Kopnopauus BedeT neperoBopbl C
B3boMm, HO TpaTuT noka AeHbrn pernoHa. Kak nonaratoT 3KCnepTbl, JOrOBOPUTLCA U C MHBECTOpPaMM
OyaeT HenpocTO - MpuU 3asiBIEHHbIX YCIOBUSIX BXOXAEHUS BO3MOXHbI NUWb CBepXpeHTabernbHble
NPOEKTHI.

OtpeneHne OCOP Poccun B HOPO 3apernctpupoBano AoMNonHUTENbHbIA Bbinyck akumn OAO
"Kopnopauus passutua pecnybnukn Agbires”. YcTaBHbIn  kanuTan npuHagnexawen Ha 100%
pecnybrmMKkaHCKOMY KOMUTETY MO MMYLLECTBEHHbIM OTHOLUEHMAM KomnaHum coctasnsaet 100 Teic. pyb.,
Tenepb OAO pasmelaeTr 7 MNH LeHHbIX Bymar HommHanom 1 py6. 3a kaxgyo, u, No nHhopmauum
YNHOBHMKOB, LOM3MUCCUIO Takke NPponHaAHCUPYET permoHanbHbIn BooXKeT.

Kopnopauusa KkypupyeT co3gaHuve U SBNAETCS OonepaTtopoM TaK HasblBaeMblX "MapkoBblX 30H" -
pervoHanbHbIX KnacTepoB, KOTOpble BAactv AbireM C MpOWSoro roga cranu HasbiBaTb "TOYKamu
pocTa" 3KOHOMWKM U Kyaa HaMepeBaloTCs NpuBMeYb YacTHbIX MHBECTOPOB. Kak yTBepxaaeT HavanbHUK
oTgena MHBECTULMOHHOM NonuTukn MuHakoHompassutus Agpiren M6parum Bunumrotos, B HacTosiwee
BPEMsi peyb MaeT O Tpex pernapkax - pacnonoxeHHom B KowwexabnbCkoM pavioHe WHAYCTpUuanbHOM,
TYPUCTCKO-peKpeaumnoHHoM (psgoM C  KypopToM JlaroHaku) u noructudeckom. [lo ero cnosam,
nonyyeHHole OAO oT gonamuccum cpenctea ByayT UCNOMNb30BaTbCA ANS cocTaBneHns 6usHec-nnaHa,
NpoBeAeHNs1 reofe3nyecknx M reonormyeckux M3bICKaHMM No nepBomy M3 HUX - Kowwexabnbckomy.
"Mocne aTOro Mbl CMOXeEM ornpeaenuTtbca ¢ obbemamu No MHMpPACTPYKType M OaTb 3aseky B BOB.
MnaHupyeTca, 4TOo rocbaHk NpomHaHCUPYEeT OCHOBHbIE WMH(PACTPYKTypHble paboTbl, MHBECTOPbI B
JanbHenwem BO3MeCTAT 3TU pacxodbl yYepe3 apeHAHble NraTexu, HO peyvb naeT O ANUTESTbHOM
ropmsoHTe - 10-15 net", - roBopuT NpeacraBnTeslb MUHUCTEPCTBA.

MepBasa "napkoBas" nnowagka pacnosioxxeHa He B "4mctom none" - Ha ydactke B Kowexabrbckom
panoHe OOO "lOxraszaHepmxun" ("mouka" 6GputaHckon JKX Oil&Gas) 3aHMmaeTcs NpOMbILLINEHHON
aKcnnyaTaumen ra3okoHAEeHCaTHOro MecTOPOXAEHUs, 30eCb XXe pe3ngeHTbl pernapka HamepeBarTCs
CTpouTb 3aBog No nepepaboTke KOHAEeHcaTa B guatonnueo, TAL, Ha 200 MBT, TennnMyHble KOMMNNEKCHI U
xnagokombuHat. MHBecTopoB rocnoguH bBunumrotoB He HasBan, HO coobwun, 4to  "ecTb
npeaBapuTenbHble 4OrOBOPEHHOCTM Ha 24 mnpg pyo.".

Bnactm B gpyrmx pervoHax noMmmo obecnedeHHbIX WHGPaCTPYKTypoOW Y4yacTKoB, npeanaratT
WHBECTOpaM, Kak MpaBwuno, elle pasnuyHble nbroTbl U npedepeHumn. B CTtaBpononbckoM Kpae
"napkoBble"” pe3anaeHTbl BPpEMEHHO OCBODOXAAKTCS OT Harora Ha UMYLLECTBO, MM CHMXKaeTCa Hamnor Ha
npubbiNb 1 apeHgHas nnata. B Agbiree Ha nogobHble NbroTbl OHM MOKa paccynTbiBaTb HE MOTYT, HO
OHM MX N He npocaT, yTeepxagaeT Noparum bunumrotos. "MNo Kowexabnbckomy napky peyb ngeT o
[OCTaToO4YHO peHTabenbHbIX NPOeKTax, K TOMy e OHM nonyyaT JocTyn K AeweBoMy rasy. naBHoe ang
YYaCTHUKOB - He NOTepsATb BPeEMS Ha UHAPACTPYKTYpe M pasnUYHbIX COrnacoBaHUSX, 9TM BOMPOCHI U
OygeT pelwaTtb Kopnopaunsa", - NOACHAET OH.

Jlbrotel 1 npedepeHUUn B 3HAYUTENBHOW CTEMEHW BIMAKT Ha peLIeHMS WHBECTOPOB, Mpu
HeAOCTaTOYHOM YpPOBHE MNOAOEPXKKM YacTHbIi OM3HEC BMOMHE MOXeT nNpeanoyecTb aabireNcKum
"napkam" gpyrme permoHbl, nonaraeTt ANPEKTOp AenapTaMeHTa CTpaTermndyeckoro aHanuasa ayamtopcko-
KoHcanTuHroBon komnaHmm ®BK Wropp Hwukonaes. "Ecnm Ha WHBECTOPOB foxatcsa U
NH(PACTPYKTYPHbIE pacxofpbl, TO Torda WX Ou3Hec [OMmkeH OblTb He MpocTo peHTabenbHbIM, a
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cBepxpeHTabenbHbIM", - NOACHAET OH. 1o cnoBam akcnepTa, y permoHa MoryT BO3HUKHYTb CIIOXHOCTU U
c BObom - "HeonpeneneHHOCTb B 3KOHOMUWKE HapacTaeT, U C KaXgblM OHEM BO3MOXHOCTU MOMYYMTb
PMHaAHCMpPOBaHWE CO CTOPOHbI FOCKOpNopaumMm ymeHbLaTcs".

OrpaHun4yeHHble BO3MOXHOCTM Otogxketa Agbiren - He NUMUTUPYIOLWWMA ANna "napkoBbixX" MPOEKTOB
daktop, cumTaeTr Agupektop KpacHogapckoro KpaeBOro COUMOSIOrMYeckoro ueHtpa Hwukonaw
MeTponaenoBckun. "Y pecnybnvku oveHb BbirogHas reorpadms - 6nm3ocTb K NopTam U COCeACTBO C
ofoHUM 13 Hanbonee pasBuTbIx pernoHoB PO KpacHogapckum kpaem. Ecnun permoHanbHas kopnopaums
CMOXeT 3(PPEeKTMBHO WCMOMHATL BO3MNOXEHHbIE HA Hee KOHTPONUPYHLWMe U OpraHu3aTopckue
OYHKUMW, Yero HeT, Hanpumep, B HekoTopbix pecnybnukax CesepHoro KaBkasa, To Bce 3T0 B
COBOKYMHOCTWN KOHBEPTUPYETCA B pe3ynbTat”, - yBepeH aKCnepT.

Oner KysHeuoB
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TpyAa, MockBa, 23 sauBapsa 2013

KOHAOOMNOrA HA TPAHU

AsTop: MUINA HASAPEHKO, KAPEJIUA

B crnoxHon cuTyaumm OOHO M3 caMblX WM3BECTHbIX npeanpuatui Poccun, BbiNyCKalLMX raseTHyHo
oymary, - KOHOONOXCKUI LIennono3HO-0yMaxHbIn KoMOMHAT. Y Npeanpusitus OrpOMHbIe oMM nepes
KpeauMTopamu, BCe MoslyYeHHble cpeacTBa TyT e CNUCbIBalOTCS.

B koHue npownoro roga LIBK Obin BbIHYXAeH OTNpaBuTb B NPOCTOM 1,2 ThICSYM CBOUX COTPYLHMKOB,
onnatMe um asaHc. Mo gaHHbIM npaBuTenbcTBa Kapenuu, obbem KpeouTOpPCKOM 3aL0rmKEeHHOCTU
KombuHata paBeH rogoBoMy o06bemy peanusauum npogykumun. [lo ayamtopckon oueHke, OAO
"Kongonora" oTHocuTcs K 24-i rpynne pucka u3 30 cywiecTBylownx. B cBs3M ¢ 3TMM MHorme GaHku
oTKasanucb gaBaTb NPeanpusaTuIO KpeauThl. Y kKoMbuHaTa 3agormkeHHOCTb nepef 6avkamu B 10 mnpg
pybnen. OrpomHble gonrn nepen NocTaBLLMKamMn opeBECUHbI U NPUPOAHOIO rasa (C HEKOTOPbIMU U3 HUX
LUBK He paccuntbiBaetcs ¢ anpenda 2012 roga). O6 sToM Ha napfiaMeHTCKUX CIyllaHusX B
3akoHogaTensHoM cobpaHun Kapenun coobwmn npepcepatens Coto3a 1eCOnPOMbILLIIEHHUKOB WU
necoakcnoptepoB pecnybnukn AHgpen Nnagos.

CuTyaumio B Xxode 5nWMYHOW BCTpeuu rnasa pecnybnukn AnekcaHap XyawnamHeH [oknagbiBan
npesnaeHTy cTpaHbl Bnagnmupy MNyTuHy.

"A nonpocun B KayecTBe NUIIOTHOIO pelleHnsa okasatb nomolb KoHgonore. CerogHa ecTb npobrnema
cokpalleHns BoCcTpebOBaHHOCTU pblHKa rasetHonm Gymarn. MHOro neyaTHbIX U3OaHWA 3aKpblBaeTCs,
notpebHoctb B Oymare nagaeT. [MOHATHO, 4YTO HYXHO nepenpoUNMpoBaHNe MNpPOM3BOACTBA.
MogrotoBneHa nporpamma BmecTe ¢  BHewskoHombGaHkom. OO6ewanu nogaepxatp", -
NPOKOMMEHTMPOBAI PyKOBOAUTENb PerMoHa.

Ha HblHewHee nonoxeHne Kongonoxckoro LIBK okaszanu cunbHoe BnnsHME OBGLLEMUPOBOE CHUMXKEHUE
cnpoca Ha raseTHyto Oymary u OorpoMHble 3aTpaTbl Ha codep)aHue coumanbHon cdepbl. Ha 1 pybnb
BbIMyLLEHHOW nNpoaykumn npeanpusatve Tpatut 99,6 Konmerkn - paktudeckm paboTaeT C HyneBou
peHTabenbLHOCTLIO.

Mpeanpusatve paccmatpvBano camble pasHble BbIXOAbl U3 Kpuauca. OavH M3 HUX - obbeauHeHne ¢
BanaxHuHckum LIBK "Bonra". 3kcnepTbl Gbinn yBepeHbl, YTO 3TO MO3BONMT BO30OHOBUTL MOCTaBKM
Cblpbsi X 3anycTuTb npom3BoacTBo Oymarn. Bowrpaetr u banaxHuHckmi LBK: cnusHue pact
YCTOMYMBOCTb BM3HECY, MOMOXET YNPOYMTb MO3ULUN U HA BHYTPEHHEM, U Ha BHELUHEM pbiHKax. OgHako
NoTOM BAPYr COBET AMPEKTOPOB peLunsn oTkas3aTbCs OT 9TOW maewn. bbin B3ST Kypc Ha huMHaHcoBoOe
o3goposrneHne LIBK.

"BbIATM M3 3TOM CUTyauMm CaMOCTOATENIbHO O4YEeHb NPOBMEMATUYHO: HYXHbl BfIMBaHUS, HOBbIE
obopoTHble CpeacTBa, MepcnekTMBa nepesBoda nNpeanpusTUa Ha HOBbIM  BUA npogykuun”, -
NPOKOMMEHTUpoBan cutyauuto rnaesa Kapenun AnekcaHap XyavnamHeH.

Tem BpemeHem KoHponoxckomy LIBK yxe HawnuM naTbe BO3MOXHbIX WHBECTOPOB, FOTOBbLIX MOMOYb
npeanpuatuio. MNMpaBUTENLCTBO, Hanpumep, npegnaraet ousHecmeHa Anbbepta Jlapuukoro, KOTopbI
CMOTr BbIBECTU U3 Kpmanca HoBoBATCKMIA kKOMBUHAT U HoBropodckyto aHepHyto dabpuky. Mo cnosam
XyaunanHeHa, 3a 3TOro MHBecTopa py4atoTca un rybepHaTop Kuposckow obnactu, n rmaBa Benwukoro
Hosropoga. B TedeHne Hegenu coBeT gmpektopoB "KoHgonorn" AomkeH npeamMeTHO pacCMOTpeTb BCe
WHBECTULMNOHHbIE NPEeANnoXeHUsa U NPUHATb peLleHune.
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KommepcaHTb, MockBa, 23 sHBaps 2013

CMAPTC OUEHWUNA OBECMNEYUTEJIbHbIE MEPbI

AsTop: EneHa KonbivueBa, Camapa; AHHa banawoBa

AkumoHep onepatopa TpebyeT B cyae 4,2 mnpa pyonen

YObITKM akumoHepoB coToBoro onepatopa CMAPTC u3-3a pengepckoll atakM Ha KOMMAHWI0 MOIMK
coctautb 4,2 mnpg py6. 3ty cymmy Angentro Trading ocHoBHoro Bnagensua CMAPTC eHHagus
KuptowmHa nbiTaeTcsa B3bickaTb ¢ "Curmbl Kanutan MNapTHeps3" npegnpuHumatens JlleoHnga Maesckoro
B apbutpaxHom cyne CaHkrt-lNeTepbypra.

B Havane Hepenu oguH 13 akunoHepos CMAPTC (no utoram TpeTtbero keaptana obcnyxvsan 1,9 mnH
aboHeHTOB) Angentro Trading and Investments Ltd. B ap6utpaxHom cygne CaHkT-lleTepbypra u
JleHnHrpaackon obnactn 3aaBun xogatancTeo 06 yeenuyeHun ¢ 2,48 mnpa py6. go 4,2 mnpa pyo.
pasmepa KoMneHcauum yObITKOB, KOTOpble OnepaTtop MOHeC B pes3ynbTaTe apecTOB CBOMX aKUMWM.
XopgaTancTteo nogaHo no ucky Angentro k "Curme Kanutan NapTtHep3".

CornacHo nogaHHoOMYy 3asiBfieHM0 (Konusa ecTb B pacnopsbkeHun "b"), ybbiTkm oueHmBano OOO
MPO.SKCIMEPT. Mo nogcyeTam aTon KOMNaHUK, pbiHOYHasa ctonmocTb 3816 akuun (95,4%) CMAPTC B
cepeauHe utonst 2008 roga, korga 6bIM CHATBI 00ecnevnTenbHble Mephbl, cocTaenana 14,59 mnpa pyo6.,
4yTO Ha 2,7 Mnpa pyb. MeHblle TOro, BO CKOSIbKO MOXHO Obifio 6bl OLEHWUTb KOMMNaHWIO NpWU yCrioBun
oTcyTCTBUA obecneuntenbHbix Mep. K pasHuue mexay 3TUMM nokasaTensmMu npuniocoBbiBaeTCs
pasHuua wmexagy nonydeHHon CMAPTC uuctor npubbinbio B nepuop, Korda [LenctsoBanu
obecneynTernbHble Mepbl, U TEM, KAKUM MOT Bbl ObITb 3TOT NoKa3aTenb, ecnn 6bl Mepbl He Hanaranuce.
Mo nogcyetam MNMPO.OKCIEPT, pasHuua coctaBnget 1,5 mnpg py6. PaccmoTpeHue gena HasHadeHo
Ha MapT 3Toro roga.

CornacHo cnucky addpunupoBaHHbix nuy oT 30 ceHTsbpsa, 34,775% CMAPTC npuHagnexanu
MenHaguio KunptowmnHy, 12,635% - KoHctaHTuHy KuptowmHy, 17,45% - HOnun KnprowmHon, 19,975% -
Angentro, 12,225% - Bolaro Holdings Ltd. OctaBwwneca 2,95% netom npowroro roga CMAPTC
Bblkynuna y "PocTtenekoma".

KoHdnukt Bokpyr CMAPTC Hauvancs B koHue 2005 roga nocne Toro, kak "Curma" (torga
MUHOPUTAPHbLIN akuuoHep onepaTopa) nepekynuna y BOBba 3a 1,68 mnpg py6. npaBa T peboBaHus
$56,3 mnH k Angentro, obecneyeHHble 3anorom 32% akuuii onepaTtopa, U Hadana cyauTbCsi Mo 3TOMy
ponry. B pamkax pasbupaTtenscTe no xogatancteam "Curmbl” Obiniv NPUHATLE 06ecneynTenbHble Mepb
B BMAE apecTa akuun, cymmapHo gencteoBaslume ¢ HoA6pa 2005 roga no uonb 2008 roga. Mo MHeHuto
Angentro, apecT akumi M 3anpeT NpPoBOAUTL peopraHusauuio KomnaHum He nossonunu CMAPTC
npoecTn IPO n npogatbes B 2007 rogy "Beimnenkomy". B mae 2009 roga Angentro 3assuna k "Curme”
BCTpeYHble TpeboBaHUA O B3bICKaHMK YObITKOB, oueHuB nx B 2,48 mnpAa py6., HO npourpana.

B 710 e Bpemsa "Curma" nbitanace gobutbcs ot akumoHepos CMAPTC Bbinnathl gonra unu obpatuTb
B3biCKaHue Ha akumun. B 2008 roay apbutpaxHbi cyg Mocksbl npeanucan Angentro Boinnatutb " Curme
" noutn 1,97 mnpa py6. - KpeguT, NPOUEHTbI MO HEMY M HeycTonky. Tenepb Angentro npeanaraet
y4yecTb 3Ty CYMMY B3aMmo3adeToM, TO ecTb "Curma" octaHeTca gormkHa en 2,24 mnpg py6. B Hoabpe
npowsnoro roga apbutpaxHbein cyn Mockebl ygosneTtBopun uck "Curmbl" k FeHHaguio Kupowwuhy,
camoMmy onepaTopy, a Takke Kk BHewakoHombaHKy. Cya npusHan 3a "Curmon" npaso 3anora Ha 484
akumm CMAPTC, BHeCTM B peecTp akLMOHEPOB 3anmcu o 3anore n obpemMeHeHnn akumm 1 NOCTaHOBUI
06paTuTb B3biCKaHME Ha aKuMK, NPOAaB MX Ha NyBrMYHbIX Toprax ¢ HavanbHol ueHon $29,516 mnH.
eHHagnn KuprownH nogan anennsiuMoHHYI0 »xanoby Ha 3To pelweHue. Ee paccmMoTpeHue HasHavyeHo
Ha 12 deBpans.

MpeTeH3nn Ha 32% npepbasnsana n APK "Cucrtema". B kopnopaumn yteepxkganu, yto B 2008 roagy
npaBa TpeboBaHusa y "Curmbl" gonra CMAPTC Bbikynuna ogHa n3 CTpykTyp kopnopaumu. Ceasatbes C
JleoHngom MaeBckum BYepa He yaanocb. B APK "Cucrema" otkasanncb OT KOMMEHTapUEB.

Ouenka NMPO.JKCMEPT Hmxe TOM CyMMbI, KOTOPYH MOMn BblpyunTh akunoHepsl CMAPTC B cepeauHe
2008 roga, npodaB KOMMaHWIO y4yacTHUKaAM pbiHKa. 1o HeodumumansHoW WHpopmauumn, Takue
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rneperoBopbl Benn Torga Bce onepartopbl "Gonblion Tpowku", u, Hanpumep, MTC rotoea Obina
3annatutb 3a naket okoro $1 mnpa (25-27 mnpa py6. no Kypcy Ha TOT MOMEHT) C y4eToMm Oonra.
MPO.OKCIMEPT ouenunn 100% onepatopa npumepHo B 15 mnpg py6.

Heckonbko neTt Hasag, korga apbutpaxHbii cyn CadkT-lNeTtepbypra oTtkaszan Angentro B ucke K
"Curme", ykasblBanoch, YTO aKLMM apecToBbIBaNMCb B TOM YMcne No TpeboBaHMio caMmnx akLMoHEpPOB, a
dakT n pasmep ybbITKOB, HAHECEHHbLIX UMEHHO AencTBMAMK "CurMel", He aokasaH. OgHako gaxe ecnu
Tenepb Cyd cornacutcs ¢ gosogamu Angentro, B3bickaTb YObITkM € "Curmbl" 6ygeTt npobnemaTtuyHo - B
oktabpe 2011 roga koMnaHus Obina npusHaHa GaHkpoToM. "Kpome 3agormkeHHocTM Angentro y Hux
HUYEero HeT", - MpU3HaeT reHgupekTop topuguyeckoro 6iopo "ApkoH" OmuTtpun JlapuoHoB, OOUH U3
npegctasutenen nitepecos CMAPTC B gene.

1,9 munnmnoHoB aboHeHTOB o6cnyxmBan CMAPTC no utoram TpeTtbero keaptana 2012 roga
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POCCUA-PYCAIT-MOOEPHU3AUNA-MHBECTULINA
22.01.2013 13:05:40 MSK

PYCAN YTBEPAMN NPOEKT MOOEPHU3ALMN BA3A CTOMMOCTbLIO $25 MITH

EkatepuHbypr. 22 anBaps. MHTEP®AKC - OK "PycAn" yTBepauna OKOHYaTENbHbIA BapuaHT NpoekTa
MOAEpHM3auMn nUTEWHOro otaeneHus 6-n cepum bBorocnoeckoro antomuHueBoro 3aeoga ("BA3",
BxoauT B "PycAn"), roBopuTcs B cOOBLLEHUM KOMMAHUMW.

B yacTtHOCTM, B COOTBETCTBUM C 3TUM BapuaHTOM ByaeT CMOHTMPOBaHA HOBas NIMHUSA NO NPOM3BOACTBY
KaTtaHku. "[laHHOe pellueHne GbINo NPUHATO B COOTBETCTBMM C COrnawleHnem, kotopoe B ceHTs16pe 2012
roga nognucanu pykosogutenu komnaHumn "PycAn", npodcoros "BA3a" n opraHbl Bnactun", - rosoputcs
B COOOLLIEHUMN.

MHBecTuuMn B peanusaumio npoekta coctaBaT $25 mnH. B cooTBeTcTBMM C cornawieHnem ot 16
ceHTs10pst 2012 roga, OeHexHble cpefcTBa nraHuMpyeTcs npueredb Bo BHewwakoHombaHke nog 7%
rogoBblIX.

"Mbl nnaHupyem, 4TO A0 KOHUA WNs 3TOro roga He Tonbko OyaeT paspaboTaHa MpoekTHas
OOKYMeHTaumnsa, HO W npongeHa rocygapctBeHHaa akcnepTtusa. Takke B 2013 rogy nnaHupyem
BbIMOSTHUTb OEMOHTaX TEXHONorm4eckoro obopyaoBaHUsa C SIMTENHOIO OTAENeHMs NepBOW MMoLiaaKu
9NEeKTpPoNun3a 1 ero ycTaHoBKy Ha 6-1 cepun. B 2014 rogy gomkHa 6bITb NpoBefeHa NocTaBka U MOHTaX
HoBoro obopyaoBaHusi, a B Hadane 2015 roga - BbIBO4 HOBOIO KOMIMIEKCa NPOU3BOACTBA KaTaHKM Ha
MPOEKTHYI0 MOLLHOCTL", - NPUBOAATCA B COOOLUEHUM CroBa PYKOBOOMTENsS NpoekTa MogepHM3aumm
nutenHoro otaeneHus "BA3a" Bayecnasa Menko3sepoBa.

B coobuweHun Takke OTMeYaeTcsd, 4YTO TEXHWUKO-IKOHOMMYecKkoe obocHoBaHMe mnpoekTa Obino
noaroTosneHo B Aekabpe 2012 roga UHXeHepHO-TEXHUYECKNM LeHTpoM "PycAna".

B koHue sHBaps "BA3" HamepeH o6bABUTL NobeanTenen TeHaepa no BbIGOpy NPOEKTHON OpraHM3aumm
M NOCTaBLUMKOB OCHOBHOIO OOOpPYAOBaHWS: MOBOPOTHBLIX MMUKCEPOB, MEHOKEPAMWYECKOro unbTpa,
JerasaTtopa v NpoKaTHOro cTaHa.

Kak coobuianock, B gekabpe 2012 roga "PycAn" n "PocaHeproatom" nognucanu 2-neTHUin JOroBop Ha
nocTaBky anekTposHeprum ana "BA3a" no ueHe 3 ueHTa 3a KBT.4, YTO NO3BONUT COXPaHUTb YacTb
3MEKTPONN3HOro NponsBoacTea 3asoga B TedeHmne 2013-2014 rogos.

"PycAn" v npasutenbcTBo obnactu npu yvyactun BOba Takke JoroBopmnuck BbIKYNUTb psig MOLLHOCTEN
no npou3BOACTBY Tenna, napa W 3nekTpoaHeprun borocrnosckon u Hoso-Borocnosckon T3L, B
KpacHoTypbuHcke n KpacHoropckon T3L, B KameHck-Ypanbcke.

"BA3", aBndaloWMnca KpynHenwnm notpebutenem anekTpoaHeprum borocnosckon T3L|, npounssoauT
antMUHUIA U TIIMHO3EM, CNeuManm3npyeTcsa Takke Ha BbiNyCke artoMOKPEMHMUEBBIX U antoMOMarHMeBbIX
CMnaBoOB, KOTOPbIE UCMONb3YTCS B MALUMHOCTPOEHUN 1 aBUACTPOEHMM, @ Takke ANs 3aLnTbl 0ObEKTOB
OT KOppO3um (MPOTEKTOPHbIE crnnasbl). CbipbeM criyxaT 6okcuTbl CeBepoypanbCKoro MECTOPOXAEHUS.
Cnyxba prHaHCOBO-3KOHOMUYECKOW MHpopmaLmm
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HA BA3E NOABUTCA NUHUA NO NPOU3BOACTBY ANNIOMUHUEBOW KATAHKU

AsTop: Anekcen bypos, b-Online

Kak coobwaeT npecc-cnyxba OK "Pycan", B pamkax mMogepHu3auum nuternHoro otaeneHus 6 cepum
Borocnosckoro antomuHueBoro 3asoga (BA3) 6yaeTt cosgaHa HOBasi NIMHUA NO NPOU3BOACTBY KaTaHKM
MOLLHOCTbIO 33 ThiC. TOHH B rod. "B koHue siHBaps BA3 o6baBMT nobeguTtenen TeHgepa no BbIGOpy
NMPOEKTHOW OpraHusauMnm W MOCTaBLUMKOB OCHOBHOrO 06OpyaoBaHWSA: MOBOPOTHLIX MUKCEPOB,
neHokepamuyeckoro unbeTpa, Aerasatopa W MNPoOKaTHOro CcTaHa", - roBopuTCcs B COOGLLEHUN.
WHBecTMuMmM B peanusaumio npoekta cocTaBaT $25 MIiH, koTopble MnaHuMpyeTcs NpuBreYb BO
BHeLuakoHoMbBaHKe nog 7% rogosbix. "Mbl nnaHnpyem, 4TO 4O KOHLA MIONA 3TOro roga He Tonbko byaeT
paspaboTaHa NpoeKkTHast 4AOKYMeHTauus, HO 1 NpondeHa rocyaapcTBeHHas akcnepTtusa. Takke B 2013
rogy nnaHupyem BbINOMHUTbL AEMOHTaX TEeXHONorm4eckoro obopyaoBaHUSA C NUTEMHOrO OTAENeHMUs
nepBoW NNoLAAKN 3NEKTPONM3a 1 ero yCTaHoBKy Ha 6 cepun. B 2014 rogy gomkHa ObiTb NponsBeaeHa
noctaBka M MOHTaX HOBOro obopygoBaHus, a B Hadane 2015 roga - BbIBO4 HOBOIO KOMMJEKca
NpOM3BOACTBA KaTaHKM Ha MPOEKTHYK MOLLHOCTL", - MPUBOASATCS B COOOLLEHMM CroBa PYKOBOAUTENS
npoekTa MoAdepHusauun nutenHoro otaeneHuns bBbA3a BsudecnaBa Menko3sepoBa. HanomHum,
MOZepHM3aumna npondsoactea Ha BA3e npoBoanTCH B pamkax cornalleHus, kotopoe B ceHTabpe 2012
roga nognucanu pykosogutenu komnaHum PYCAIL, npodcoto3 BA3a 1 opraHbl BnacTu.

http://lkommersant.ru/News/2110467
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CTPOUTENBLCTBO KPYNHOIMO CBETOANOAHOIO 3ABOAA B TOMCKE BHOBb OTJIOXKEHO

CTpontenbCTBO KPYynMHOro 3aBofa MOMHOro LMKia Mo NpoOu3BOACTBY CBETOAMOO4OB B TOMCKe,
HamMmeyeHHoe paHee Ha 2013 rog, oTnoxeHo Ha BecHy 2014 roga u3-3a ONIUMTENbHOCTU MPOEKTHbIX
paboT, KoTopble 3aliMyT HE MeHee BOCbMU MecsueB, coobwmna PUA HoBocTn npeactaButenb npecc-
cnyx6bl OAO "Poccuiickast aneKkTpoHmnka".

TOMCK, 23 auB - PUA HosocTtu, AHacTtacusa CensHuHa. CTpouTenbCTBO KPYMNMHOro 3aBofa MOSIHOro
LUKNa rno NponsBOACTBY CBETOAMOO0B B TOMCKe, HaMmeyeHHoe paHee Ha 2013 roa, OTNOXEeHO Ha BECHY
2014 roga uv3-3a ONUTENBHOCTU MPOEKTHbIX PaboT, KOTOpble 3aMMyT HE MEHee BOCbMU MECSILIEB,
coobwmna PWA Hoeoctn npeactaButens npecc-cnyxbol OAO "Poccuiickaa anekTpoHuka"
("PocanekTpoHuka").

PaHee coobuwanocbk, 4yto BecHom 2012 roga HabntogaTenbHbii coBeT BHellskoHombaHka (B3B)
ogobpun duHaHCMpOBaHME MpPOEKTa CO34aHMS KPYMHOCEPUMHOrO MNPOU3BOACTBA CBETOAMOLOB M
CBETOAMNOHbBIX OCBETUTESbHbIX YCTPOUCTB B TOMCKOM 0cobon akoHoMuyeckon 3oHe (O3D3), KoTopbIN
nnaHupyeT noctpouTtb "PocanekTponuka” 3a 9,1 munnuapga pybnein. KomnaHusa nnaHMpoBana HadvaTb
CTpouTenbCcTBO 3aBoaa B mae 2011 roga, ogHako Havano CTpouTenbCTBa ABaXKabl NepeHoCUioch n3-3a
HepeLlleHHbIX Npobnem ¢ prHaHCUpoBaHNEM.

[Ons pa3paboTku, NPOEKTUPOBaHUS, NPOM3BOACTBA U UCMbLITAHUIA HOBbLIX MaTepuarnoB, TEXHOMOMMN ”
KOHCTPYKLMIA CBETOANOOOB M CBETOTEXHMYECKOW MpoAyKuuM Ha ux 6ase B oktabpe 2010 roga 6bino
cosgaHo OOO "ba3oBLbIN LEHTP cBeTogMoaHbIX TexHonormi - Tomck" (OO0 "BLICT - Tomck") - R&D-
nogpasgeneHne 3A0 "Hosble TexHonorun ceeta" (BxoguT B "PocanekTpoHuky"). KomnaHua crtana
pe3ngeHToM Tomckon O33.

Mo wHpopmaumm "PocanekTpoHukn", kpegouTHoe cornaweHve wmexagy B3Obom un 3A0 "Hosble
TexHonorun ceeta" ("HTC", pykoBoguT npoektom "CBeToauogHble CUCTEMbI OCBELLEHUS" XonguHra
"PocanekTpoHuka") 6b1no nognucaHo B none 2012 roga.

"B HacTosLee BpeMsi NPOEKT HaxoaUTCA Ha cTaguu BbINOSTHEHNA OTnaraTesnbHbIX YCNOBUIA KPeaUTHOro
cornawexus ¢ BObom, a MeHHO NoAroToBKM KOHKYPCHOM OOKyMeHTauun Ansi Bblbopa nogpsgqvka Ha
npoBedeHne npPoeKkTHbIX paboT Aans cTtpouTenbcTBa npeanpusatusi. [lpoekTHble paboTbl, MO
npegBapuTenbHbIM OLEHKaM, 3alMyT BOCEMb MecsLEB. Tak Kak HauyuMHaTb CTPOUTENbCTBO 3MMOM B
Tomcke 6bino Obl HEPa3yMHO, Ha4yano CTPOUTENLCTBO Mbl OydeM BbIHYXXAEHbI MEPEHECTU Ha BECHY
2014 ropa", - npmuBena cobecegHuua areHTcTBa cnoBa reHampektopa "HTC" ®enopa Bosipkosa.

B "PocanekTpoHuke" NoAuvYepKkHynM, 4YTO 3asBfEHHble paHee napaMeTpbl MpoekTa ocTtarTca 0e3
M3MeHeHun. B yacTHOCTU, NpeayCMOTPEHO CTPOUTENBCTBO NabopaTopHO-NPOM3BOLCTBEHHBIX KOPMYCOB
obLien nnowaabto 22,5 ThicaA4n KBaapaTHbIX METPOB, KOTOpble obecnevyart peanunsaumio NOSHOro LMKna
no paspaboTke 1 NPOM3BOACTBY CBETOAMOAHBLIX OCBETUTENbBHbIX YCTPOMCTB. O6LLas CTOMMOCTb NpoeKkTa
coctaenseTr 9,1 munnmapga pybnen, u3 kotopblx 7 munnvapaoB - kpeaut BOba. Ha npeanpusatum
nnaHupyetca cosgaHue okosio 600 pabounx mecrT.

CornacHo npoekTy, Ha4ano npouM3BOACTBA CBETOAMOOOB W CBETUMBHUMKOB HAa WX OCHOBE
npegnonaraeTcs ¢ TPETLEro KBapTana TPeTbero roga npoekTa, a BbiX04 Ha MOJIHYH MOLLHOCTbL (CBbille
600 MMNNMOHOB CBETOAMOAOB B rof unu 6onee 5 MUNNIMOHOB CBETUIBHMKOB) - Ha 4,5 rog, peanusauuu
npoekKTa.

XonguHroas komnaHus "Poccuitickas anekTpoHuka" (BxoguT B rockopnopaumio "PoctexHonornn™)
obpasoBaHa B Hayane 2009 roga Ha 6a3e rocygapCTBeHHOro xonguHra "Poccuinckas anektpoHuka". B
HacTosiwee Bpema OAO "Poccunckas anekTpoHuka" B KavyeCTBEe XONAMHIOBOWM W ynpaBndoLlen
KOMNaHun KoHconuaupyeT noteHuman okono 80 npeanpuaTuiA aneKkTpoHHoW oTpacnu. lMpeanpuatua
cneumanuanpytoTca B paspaboTke M MpOoM3BOACTBE MU3OENUA INEKTPOHHOW TEXHWUKW, JITEKTPOHHbBIX
MaTepuanoB M obopygoBaHUA ANA UX M3roTOBneHus, a Takwke CBY-TexHuku, nonynpoBOOHUKOBLIX
npubopoB 1N MaTepunarnos.

http://tomsk.ria.ru/business/20130123/498846118.html
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BenomocTtu, MockBa, 23 auBapsa 2013

YBbITKUA PA3PELLEHDI

ABTop: MaprapuTta lNanyeHkoBa, Hatanna busHosa, Anekcen PoxkoB, EBreHus NucbmeHHas,
BepoomocTu

[MeHCMOHHbIe HaKkoMneHnsa poccusiH ByayT 3acTpaxoBaHbl OT NOTEPb - MO NpUMepy 6GaHKOBCKUX BKNaAoB.,
peLlnno NpaBMTENbCTBO, HO rpaxaaHe byayT npmBsa3aHbl K ooHAy Ha 3-5 neT

HerocyoapcTBeHHbIM NeHCUOHHbIM choHaam (HIMP) ByaeT no3soneHo ukcMpoBaTb YOLITOK Ha cyeTax
KMMEHTOB - Takoe pelleHne NPUHATO BYepa Ha CoBeLLlaHun y npeacenatens npasutensctea AMutpus
MeposeneBa, pacckasanu HECKOSIbKO YYaCTHMKOB COBeLlaHus. Tenepb HYXHO, 4YTOObl MOsBUIICH
MEXaHU3M, C MOMOLLbD KOTOPOro MOXHO ObiNio Obl rapaHTMpoBaTb rpaxgaHam COXPaHHOCTb WX
MEHCMOHHbIX B3HOCOB; MegBegeB nopyyusni Takom MexaHusm paspaboTatb, coobwimna ero npecc-
cekpeTapb Hatanes Tumakosa.

Bce rnaBHble perynatopbl NEHCUOHHBIX PoHA0B - MuUHakoHoMpassuTus, MuHduH, MuHTpyg nu ®COP -
cornacHbl ¢ Tem, 4to HI® moryT Hectn yObITKM, FOBOPUT OAMH W3 YYaCTHUKOB COBELLAHUS,
NpeanoXeHns o TOM, Kakum ByaeT MexaHu3m CTpaxoBaHWUS NEHCUOHHbLIX B3HOCOB, AOMKHbI NOCTYNUTL B
npaBuUTENbCTBO K Mato. [pyron y4vyaCcTHUK yKasbiBaeT, YTO NPeaCTOUT 3aKOHOAATENbHO OrpaHnYnTb
BO3MOXHOCTb ByayLiero neHcnoHepa meHaTb HIMN® - He vawe Yem pas B NsTb ferT.

OTO Knto4veBble AN MEHCUMOHHbLIX (POHOOB Mu3MeHeHusi. Cenvac ¢oHabl, 6osicb nokasatb YObITKu,
WHBECTUPYIOT TOMNbKO B HaAEeXHble HM3KOOOXOAHbIE UHCTPYMEHTbI U UX AOX0Abl C TPYAOM MOKPbIBAKOT
WHPNAUMIO, OOBACHAET YMHOBHMK - Yy4aCTHMK coBellaHus: "loaTomy pacwmpaTb CNMUCOK aKTMBOB,
pocTtynHbix gnsa HId, HeT cmbicna”. A 0 BO3MOXHOCTU yaepXxaTb KITMEHTOB (M MX OEHbIN) Nogorblue
ynpasnsawowme komnaHmum n HMN® gaBHo mevTator.

"Moesa orpaHn4nTb BO3MOXHOCTb nepexofa n3 doHaa B OHA KakMM-TO CPOKOM - TpW roga unm natb
net - [JeucTBuTenbHO oOCyXgaeTca B NpaBUTENbCTBE, - [OBOPUT YMHOBHUK OAHOrMO U3
3auHTEpPeCcOBaHHbIX MUHUCTEPCTB. - [lepexoauTb Kaxabll rof - HepauuoHanbHO, NEHCUOHHbIE AEHbMU
AOSDKHbI MHBECTUPOBATLCS BAOSIYIO, OAMH rof Afs HUX He nokasaTtenb'. Bo3amMoxHo, nate neT -
"MHOroBaTo", NpoaoInKaeT OH, Tpu roaa - bornee NpMeMneMo.

Mpoes HaxoguT noHumaHue u B MuHduHe, n B MUHIKOHOMpPasButusa, n B MuHTpyade, HO AeTarnbHO
npeanoxeHve noka He obcyxaanocb, Tenepb OOCYyXAeHWe HadHeT MeXBe4OMCTBEHHasd pabodvas
rpynna, KoTopasi cos3gaHa nosaBuvepa npu MwuHduHe, pacckasbiBaeT YMHOBHMK, a nepBbiM 00
OrpaHNYeHN BO3MOXHOCTM MeHATb HIM® 3arosopunu B MuH3gpaBcoupasBuUTUS - MOCre TOro Kak B
2011 r. TeHcMoHHbIN doHg Poccum HaBogHMnM Xanobbl HA MOLUEHHUKOB, KOTOpble 6e3 crpocy
KNMEHTOB MepeBOANNN MUX HakonneHua m3 ogHoro HIM® B gpyron. No MHeHWO npeacenaTtens coseTta
HIM® "PeHeccaHc xu3Hb 1 neHcun" Onera Kucenesa, Yactaa cmeHa HI® He npuBoauT K xopoLuemy
pesynbTaTy, Ha4oO CMOTPEeTb Ha CPeaHIo OOXOAHOCTb HAKOMMEHWU 3@ HECKONbKO NeT, a He 3a rog. A
ecnun (poHA NOMEHSATb BCe Xe Xo4eTcs, Y byaywmnx neHcmoHepoB 3a 25-30 net ByaeT HECKONbKO TaKknx
BO3MOXHOCTEN, yOexxaaeT OH.

Mpobnema ¢ yGbITKamMK BO3HMKMNA YeTbipe roga Hasag: B KpmaucHbli 2008 rog mHorne coHabl ywnm B
MWHYC, @ HEKOTOpble OTPasunu 3TO Ha cyeTax KIMEHTOB, YTO He y4TeHO B 3akoHe. PCPP nbiTanacb
cBOUM npukasom paspewmntb HIM®P cukcmpoBaTb ybbITKM, HO 3TOT Npukas He yTBepann MuHKCT -
npotue 6bin MUHTPYA.



[NEHCMOHHAA CUCTEMA

Cenvac y couyunanbHoro 6rnoka npaBuMTENbCTBA HET NPUHLMMMANbHBIX Pa3HOMMAacMn C 3KOHOMUYECKUM
O6nokom. "Henb3s paspelmnTb pasHOCUTb YObITKM NO cyeTamMm A0 Toro, Kak 6yayT HangeHbl MeXaHU3Mbl
rapaHTMpoBaHusl CpeacTB (CM. Bpes3) Kak MUHUMYM He HMXe HOMMHana", - nepejan nosvuuio Buue-
npembepa Onbru NonoaeL ee npecc-cekpeTapb.

Bo3moxHoCTb bukcupoBaTh yObITKM faeT 60nbluyto rMBKOCTb B YNpaBieHUn - yBENUYUTCA KONIMYECTBO
aKTUBOB W NPOEKTOB, B KOTOpble HIM® cmoryT BNOXUTLCA, MHBECTNONUTUKA ByaeT 6onee arpeccrBHoON,
nonaraetT KoHcynbTaHT YK "Conua meHegpxkmeHT" Cepreit 3BeHUrOpOACKUN.

Y ynpaBnsitowmnx nosBUTCA BO3MOXHOCTb 6onee AnNnHHbIX MHBECTULIMIA, PbIHOK NONy4nT 6onee AnvHHbIE
AeHbru, cornaceH aHanuTtuk "PeHeccaHc kanutana" Muxaun PoTtaes. Ho cenvac npobnema HIMN® He B
TOM, YTO OHW HEe MOryT MHBECTMPOBaTb B BbICOKOPUCKOBAHHblE aKTMBbI, @ B TOM, YTO He MOryT
nHBecTMpoBaTb B 6onee HagexHble, nogvepkmBaeT OH: "OHWM MOryT BKNagbiBaTb TONbKO B Gymaru
3MUTEHTOB M3 KOTMPOBAIbHOIO cnucka A, Kyga He BXogAT Takue ronybble dumwkn, kak "PocHedTb" u
"Masnpom”, 1 B TO ke BpeMs UM AOCTYMHbl AMUTEHTbLI N3 BTOPOrO 3LLIENOHa, KOTUPOBKM KOTOpbIX Bonee
BONaTUIbHbI, YTO MOXeT npuBecTU K 6onbwum ybbiTkam". Cnegyrowmi war - paclumpeHue cnucka
WHCTPYMEHTOB Ans uHBecTMpoBaHus HI®P, npuHuMnuanbHOe pelueHue yxe eCcTb, pagylTcs ABa
YMHOBHMKA MpPaBUTENbCTBA U YerioBek M3 paboyer rpynnbl No co3gaHuio B MockBe MexgyHapogHoro
dMHAHCOBOrO LeHTpa.-

[1Be koHUenuuun

[(MaBHbIN BOMPOC - U3 KAaKUX CPeaCTB JOMmKeH hopmmpoBaTbeCa doHA ANA rapaHTUPOBAHUSA NEHCUOHHbIX
B3HOCOB. MwuHaKOHOMpasBuTUA npegnaraet B3sATb AeHbrM M3 goxoga [MOP: B TeyeHue roga
paboTogatenu nepeyncnstoT B [NPP cTpaxoBble B3HOCHI, [1PP pasmellaeT ux B rocoymaru n genos3uTbl
- go nepegaun geHer YK n HM®. B 2011 r. 8 MNPP noctynuno 377 mnpg py6., oHn npuHecnun 23,5 mnpg
poxoga. B MuHduHe n MuHTpyae cuntatoT, YTO OTYMCNEHNS JOIMKHbI AenaTb U YacTHble ynpasndoLwime
koMmnaHum, n HMN®, nHaye oHm He ByayT 3anHTEpecoBaHbl B 3deKTMBHOM paboTe.
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MEPCOHAINU

HE3ABHGHMAR

He3aBucumas rasera, MockBa, 23 aHBaps 2013

NYYWKUE NnObBUCTbI POCCUU - AEKABPb U UTOIN 2012 TOOA

AsTop: CEPTE/ TYPAHOB

Mokynka apxuBa AHapes TapKoBCKOro noBbiwaeT penTuUHr Mmxanna MeHs

AreHTCTBO 3KOHOMMYECKMX HOBOCTEM MO 3akady "HesaBucumown rasetbl" npopormkaeT perynsipHoe
nccnegoBaHMe  TOro, Hackonbko  addekTMBHa paboTta npeacraBuTeNnen  KOMMEPYECKUX U
rocyfapCTBEHHbIX CTPYKTYp, [AenyTatoB, HanpaBneHHass Ha nobbupoBaHWe NpOEeKTOB, KOTOopble
OTpaxalwT WHTepecCbl OnpederneHHbIX CTPYKTyp, oTpacnen, permoHoB wnu cnoes obuwectsa. B
POCCUMCKON Hay4dHOW nuTepaType CyLeCTBYeT HECKONbKO MOAXOL4OB K TOMKOBaHUK TepMuHa
"no66mu3m", 1 Mbl UCMONb3yEM €ro cCaMmyto LUMPOKYD TPAKTOBKY - AEATENbHOCTb MO OTCTaMBaHWUIO CBOUX
aKTMBHbIX MHTEpecoB. TeM 6onee YTO UMEHHO 3TO NOHATUE NTO66BU3Ma YKOPEHMUNOCH B PYCCKOM SA3bIKE U
NOCTOSAHHO mMcnosnb3yeTtcs B CMU. Peub nget o Tak Ha3biBaeMOM LUBUIM30OBAHHOM ST066MpoBaHMK, He
nogpasymeBatoLLeM noakyn YHOBHMKOB UMW OenyTaToB.

HacTtosiwee wuccnepoBaHne npoBOAMMOCH MO uToram fekabps npowegwero roga. Takke Obin
BblYMCIIEH CpefHUN PenTUHr no ntoram 2012 roga, npuyemMm OH onpeaenssncs TOMbKo B TeX cCry4vyasx,
€Cnu KaHaupaTypa npeanaranachk Angd oUeHKM akcnepTaMm He MeHee YeM Ba pasa.

B rpynny akcneptoB BxoaaT Cepren MapkoB (MIHCTUTYT NONUTUYECKMUX UccnenoBaHun), AHapen Hevaes
(Poccuiickasa dpmHaHcoBas kopriopaumsi), Bayecnas HukoHoB (doHa "lMonutmka", doHa "Pyccknin mup"),
Buktop EpmakoB (Poccuiickoe areHTCTBO NOAAEPKKM Manoro n cpegHero omusHeca), Hukona Bapaynb
("®unHaHcoBaga raseta", "Hoeasa raseta"), Banepuin Xomskos (CoBeT no HauMoOHanbHOW cTpaTterum),
Urope Xapuues (LleHTp npuknagHbix nsbupartenbHblx TexHonornn), Mmnxaun Ceprees ("Hesasucumas
raseta"), Anekcen 3yamH (LleHTp nonutuyeckon KoHBIOHKTYpbl Poccun), Mapk YpHoB (¢oHa
aHanuTuyeckux nporpamm "OkcnepTtusa"), tOpun BoHaapeHko (poHa "BosspalieHue"), AnekcanHap
TyTywkuH (aHanuTtuk), Ceprenn TypaHoB (AreHTCTBO SKOHOMUYECKMX HoBocTen), Log MynamkaHoB
("MockoBckas npasga"), FOpun AkyTuH ("OKOHOMMKA U XM3HB") U Ap.

B pekabpe npotuBocToaHMe Mexay rnason "PocHedptn" WUropem CeunmHbiM UM BuULE-NPEMbEPOM
Apkagmem [1BopkoBMYEM, CBSAI3@HHOE CO CTPEMIIEHUMEM KOHTPOSIMPOBATbL POCCUNCKYID SHEPreTUKY,
3aBepLIMOCL MNPOMEXYTovHOM nobegon nepsoro. Bo-nepsbix, npe3vgeHt Bnagumunp TyTuH
nogaepxan nobbupyemoe CeunHbiM npegnoxeHve yckoputb npogaxy "PocHedterasy " 40-
NpoueHTHOro naketa akuunm "UpkytckaHepro", npuHagnexawero "WHtep PAO". Bo-BTOpPbIX,
NpaBUTENBCTBO (PaKTUYECKN COrnacuriochb ¢ ero niaHom nepegatb "PocHedTerasy " KOHTPOMb Hag4 TEM
xe "WHTep PAQO", x0T paHee OHO BbiCTynano npotuB atoro. B pesynbtate pentuHr CeyunHa
yBenuuuncs, a [1BopkoBmYa - yMeHbLUNICS.

lMepBoe nosiBNeHMe B PEWTMHIOBOM Tabnuue MUHUCTPA 34paBooxpaHeHusi BepoHukm CkBOpLOBOW
MOXHO OOBSICHUTbL TEM, YTO paspaboTaHHbI 1 No66upyembii MuHsgpaBom 3akoHonpoekT "O 3awmte
HaceneHnst OT BO3OENCTBMA TabayHoro AbiMa", HECMOTPS Ha €ero pagukanbHOCTb, B Aekabpe 6bin
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npuHAT Nocaymon B nepsBoM YteHunn. HTepecHo, 4To MuH3gpasy B NpeXxHeM CocTaBe NpaBUTENbLCTBA
He yaanochb cornacoBaTb 3TOT 3aKOHOMPOEKT M BHECTU €ro B HWXKHIOK NanaTty naprnaMeHTa.

CHuxeHne pentmHra rnaebl MockoBckon obnactn Anaopea BopobObeBa CBA3aHO C COBMECTHbLIM - C
MOCKOBCKUM M3poMm Cepreem CoOBOSAHWHbIM - pelleHnem 00 orpaHnyeHun apwkeHna no MKAL
TPaH3UTHBIX FPY30BUKOB yxe ¢ 1 mapTa. BopobbeB n3HayanbHO 6bi NPOTUB MNPUHATUS 3TOMO peLleHus
CO CTONb pPaHHEero cpoka, Tak Kak OHO MOXET MPUBECTU K TPAHCMOPTHbIM Npobnemam Ha oGnacTHbIX
Aoporax.

YXyaweHue no3vuun rnaebl YensbuHckon obrnactm Mwuxauna HOpeBuya KOpPpPEnUpPYeT C KECTKOW
KPUTUKOW ero AeATeNnbHOCTM CO CTOPOHbI nonnpeda npesvaeHTa B YpanbckoM denepanbHOM OKpyre
Nropsa XonmaHcKmx, nocne Yyero gaxe nosiBAIUCH Cyxu O BO3MOXHOWM OTCTaBke rybepHaTtopa.

"Bec" rybepHaTopa Amypckon obnactu Onera Koxemsiko yBenuuuncs - npesvaeHt Bnagumup lMyTuH
Ha 3acegaHum npesvgunyma [occoBeta ogmobpun noboupyemble rybepHaTopoM npeaniokeHust no
coumanbHo-aKoHOMUYeckomy passutuio danbHero Boctoka u 3abankanbs. OHW KacarlTcsl BBeOEHMUS
0cobOro HanoroBoro pexuma, a TakKkKe pasBUTUA WHGPACTPYKTYpbl perMoHa - B 4YaCTHOCTMW,
CTpouTenbCcTBa BTOpOro nytu TpaHccmnba n BTopon BeTkn bBAMa.

B Ton-25 pervoHanbHon HOoMUWHauumK gebioTupoan rybepHatop VBaHoBckon obnactm Muxamn MeHb.
OKcnepTbl BbICOKO OLEHUNN ero nobbuctckne ycunus, HanpasneHHble Ha NpuobpeTeHne yHUKanbHOro
apxmBa AHOpes TapKoBCKOro AN My3es U KynbTYpHOrO LUEHTpa KuHopexuccepa. MeHio yaanoch
npvBreYb 3HauYnTernbHble CpeacTBa CMOHCOPOB ANSA MOKYMKM apxuBa, LieHa KOTOPOro Ha aykuuoHe B
JloHpoHe coctaBuna 1,3 MIH. OYHTOB CTEPANHIOB Npu HavanbHou LieHe 100 ThiC. hyHTOB.

B HoMMHaumm "nepBbix Nuu" pernTUHroByto Tabnuuy no utoram 2012 roga BO3rnaBun NepBbid BULE-
npembep Wropb LLlyBanos. BTopoe MecCToO 3aHsAn pykoBoauTenb agMmuHUCTpaumnm npesvgeHta Cepren
VBaHoOB, NnepemMecTMBLUMINCS Ha OAHY NO3NLUIO BBEPX NO cpaBHeHuto ¢ 2011 rogom. B nepByto Tpownky
Bowen Takke Buktop 3ybkoB, KOTOpbIN 3apaboTan pelTUHroBble OYKM B ObITHOCTb NEpBbIM BULE-
npeMbepomM B npasuTenscTee Bnagnmupa MNMyTtuHa.

B pervoHanbHOM HOMMHaumMm MockoBckun Map Ceprent CoBsiHMH Oblfl BHE KOHKYPEHUUU B TedeHue
Bcero roga. Btopbim "npusepom" ctan Cepren Lonry, wectb MecdaueB pykosBoamsLLMK MoCKOBCKOM
obnactbto. Ha Tpetbe mMecto co BTtoporo B 2011 rogy onyctuncsa rybepHatop CaHkt-lNetepbypra
"eoprui NMNonTaB4YeHKO, PEUTUMHI KOTOPOro B NocnegHee BpeMsi CTan CHMXaTbCS.

B "npodeccnoHanbHOW" HOMUHaUUK nuaupyloliee MecTo Mo uToram npoweguero roga yBepeHHo
3aHAN NepBbIN 3aMecTUTerNb rMaBbl agMUHUCTPaLMK npesvaeHTa Bavecnas BonoauH. Bened 3a Hum,
kak 1 no utoram 2011 roga, pacnonoXxuncsa pykoBoauTemnb annapaTta npasuTensctBa Bnagwucnas
CypkoB. "BpoH3y " nogenunu suue-npembepbl Apkagun [OsopkoBud n Omutpuin PorosuH, B TeyeHue
roga nonepemMeHHoO 3aHMMaBLUME TPETbE MECTO B PENTUHIOBOM Tabnuue.

No66ucTbI - nepBbIe NUUa

MecTo gekabpe 2012 roga PO B gekabpe 2012 roga B Hosi6pe 2012 roaa CpegHuin B 2012 roay
OueHb cunbHaga 3 heKTUBHOCTL

1 Wysanos .. (begepanbHoe npaButenscTBo) 4,59 4,57 4,55 1

2 NeaHoB C.b. (agMunHncTpauus npesngeHTa) 4,55 4,52 4,48 2

3 Munnep A.B. ("Tasnpom") 4,31 4,33 4,24 5

4 CeunH U.WN. ("PocHedTb") 4,28 4,20 4,31 4

5-6 YcmaHoB A.B. ("lMasnpomuHeectxonauHr”, "Metannounsect") 4,15 4,11 4,117
5-6 AxkyHuH B.W. ("Poccuiickune xenesHole goporn”) 4,15 4,13 4,17 6

7 ®puaman M.M. (xonguHr "Anbdoa rpynn”) 4,09 4,11 4,07 9-10

8 TumueHko IM.H. (komnaHua "Gunvor", noptdenbHbin nieectop) 4,06 4,08 4,07 9-10
9 Aneknepos B.FO. (JTYKOWI) 4,04 4,10 3,98 12

10-11 Yemesos C.B. ("PoctexHonorun”, Coto3 mawmnHoctpoutenen) 4,02 4,05 4,01 11
10-11 Oepunacka O.B. ("ba3sosbinn anemeHT", OK "PYCAI") 4,02 4,00 4,08 8
CunbHasa ap¢peKTUBHOCTb

12 Koanbuyk KO.B. (6aHk "Poccua") 3,93 3,95 3,89 13

13 Tokapes H.IM. ("TpaHcHedTb") 3,86 3,81 3,76 15

14 KoctuH AJ1. (BTB) 3,84 3,81 3,78 14

15 CaBenbes B.I. ("AapodnoT - Poccuiickne asuanuHun”) 3,83 3,80 3,70 20

16 'pecp I".O. (CHepbaHk PD) 3,81 3,78 3,71 18-19

17 Mpoxopos M.[. (nopTdenbHbI nHBecTop, Npynna "Oxakemum") 3,80 3,78 3,72 17
18 Omutpues B.A. (BHewakoHombaHK) 3,77 3,76 3,71 18-19

19 PawHukoB B.®. (MarHuToropckmin metannyprmuyeckui kombunat) 3,75 3,75 3,67 21
20-21 Kepumos C.A. (CoseT degepauun, "Hadta-Mockea") 3,58 3,55 3,43 25
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20-21 Yybanc A.b. ("PocHaHo") 3,58 3,61 3,54 22

22 MNMoTtanuH B.O. ("UHTeppoc”, "Hopunbckuii Hukenb") 3,54 3,52 3,51 23

23 Mopgawos A.A. ("CesepcTtanb") 3,51 3,54 3,41 26

24 EstyweHkos B.l1. (A®K "Cucrema") 3,48 3,45 3,47 24

25 JlucwH B.C. (HoBonuneukuin metannyprudeckunin komouHar) 3,46 3,43 3,40 27
CpeaHun pentnHr 3,92 3,91

No66ucTbI - perMoHanbHble NuAaepbl

Mecto ®NO B gekabpe B Hos6pe

OueHb cunbHasa 3 heKTUBHOCTL

1 CobsiHmH C.C. (Mockea) 4,61 4,58 4,56 1

2 KagpbipoB P.A. (MeuyeHckasn Pecnybnuka) 4,36 4,33 4,31 4

3 MuHHuxaHoB P.H. (Pecnybnuka TaTtapctaH) 4,20 4,23 4,156
4-5 MontaeyeHko I.C. (CaHkT-lNeTepbypr) 4,17 4,11 4,34 3

4-5 Axywes B.B. (TtomeHckas obnactb) 4,17 4,23 4,17 5

6 Abpamosuy P.A. (Mykotckuin AO, nopTdenbHbin nisectop) 4,06 4,10 4,06 7-8
CunbHas acppeKTUBHOCTb

7 TrkaueB A.H. (KpacHogapckui kpan) 3,91 3,85 4,06 7-8

8 LWaHues B.I. (Huxeropoackas obnacte) 3,77 3,73 3,87 9

9 Bopobbes A.FO. (MockoBckas obnactb) 3,72 3,80 3,76 10

10 Xamutoe P.3. (Pecnybnuka bawkopTtocTaH) 3,64 3,61 3,74 11
11 Nopaees A.B. (BopoHexckas obnactb) 3,51 3,46 3,40 14
12-13 Tynees A.M. (KemepoBckasi obnactsb) 3,47 3,49 3,60 13
12-13 BacapruH B.®. (Mepmckasa obnactb) 3,47 3,51 3,62 12

14 Mepkywkun H.U. (Camapckas obnactb) 3,44 3,46 3,26 16

15 EBkypoB H0.b. (Pecnybnuka UHrywetuns) 3,28 3,23 3,32 15
16 Bopucos E.A. (Pecnybnuka Caxa (Akytus) 3,21 3,23 3,24 17
17 Koxemsiko O.H. (Amypckas obnactb) 3,18 3,10 2,92 21

18 FOpeBu4y M.B. (HenabuHckas obnacte) 3,15 3,32 3,15 19
19-20 OposaeHko A. HO. (JNleHuHrpagckast obnacts) 3,05 3,00 2,93 20
19-20 Wnopt B.N. (Xabaposckui kpaw) 3,05 3,01 3,18 18
CpepHsasa a¢pheKTUBHOCTb

21 XopowasuH A.B. (CaxanuHckasa obnacte) 2,87 2,82 2,79 22
22-23 Oynos H.H. (MaragaHckas obnactb) 2,82 2,87 2,77 23
22-23 MeHb M.A. (MIBaHOBCKasi obnactb) 2,82 2,61 2,61 27

24 Komapoea H.B. (XaHTbl-MaHcumnckun AO - KOrpa) 2,77 2,74 2,69 24
25 EpoweHko C.B. (UpkyTckas obnactb) 2,75 2,74 2,67 25
CpegHun pentunr 3,50 3,49

Nob6ucTbl - "npocheccuonanb!”

Mecto ®PNO B gekabpe B Hos6pe

OueHb cunbHaga 3 heKTUBHOCTL

1 BonoguH B.B. (agmMuHuctpaums npesmaeHTta) 4,58 4,55 4,54 1

2 Cypkos B.1O. (annapat degepansHoro npasutensctea) 4,54 4,52 4,50 2

3 PorosuH [.0. (dbegepanbHoe npaeButenscteo) 4,39 4,34 4,36 3-4

4 [1BopkoBu4 A.B. (dbepepanbHoe npaButenscTBo) 4,32 4,43 4,36 3-4

5 Kosak [J.H. ((penepansHoe npaBuTenbcTBo) 4,28 4,24 4,28 5

6 TocyHsiH [.A. (Accouunaums poccuinckux 6aHkos) 4,11 4,09 4,09 6

7 CunyaHoB A.l'. (Munnctepcto douHaHcoB) 4,09 4,07 3,89 9

8 WoxumH A.H. (Poccunckuin coto3 NpoMbILLNIEHHUKOB U npeanpuHumatenen) 4,06 4,07 4,06 7
CunbHas ahpeKTUBHOCTb

9-10 Wmako M.B. (Pegepauns HezaBucumMbIx npodgcoo3os Poccum) 3,94 3,91 3,91 8

9-10 Tutoe B.1O. (ynonHOMOYEHHbIN NpK Npe3ngeHTe no 3awmte npae npegnpuHumarenen) 3,94 3,96
3,68 12

11 AptembeB N.10. (PenepanbHas aHTUMOHONONbHAA cryxba) 3,84 3,87 3,88 10

12 MaHTypos [.B. (MnHncTepcTBO NpombIwneHHocTn u Toproenu) 3,67 3,63 3,48 16

13 Habuynnuua 3.C. (agmuHucTpauma npesmageHTta) 3,61 3,63 3,72 11

14 ABeH IN.0. (6baHkoBckas rpynna "Anbda-6aHk") 3,53 3,51 3,43 17

15-16 benoycoB A.P. (MMHUCTEPCTBO 3KOHOMUYECKOro pa3suTusa u Toproenu) 3,41 3,33 3,19 25
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15-16 Nnurun B.H. (genytaT lNocaymel) 3,41 3,47 3,51 15

17 lNonukosa T.A. (agmMuHucTpaums npesmaeHTta) 3,33 3,31 3,62 13

18 TopwwuH A.lN. (CoseT Penepaumn) 3,25 3,28 3,26 21

19-20 ®epopos H.B. (MuHuctepctBo cenbckoro xossaincrtaa) 3,19 3,16 3,16 28-29
19-20 PesHuk B.M. (genytaT lNocaymel) 3,19 3,22 3,27 20

21 Nwaes B.N. (Munuctepctso no passutuio JansHero Boctoka) 3,17 3,15 3,24 24
22-23 CkeopuoBa B.N. (MnHucTepcTBo 3apaBooxpaHeHus) 3,15 3,07 3,09 31
22-23 denyH N.A. (TYKOWN) 3,15 3,13 3,16 28-29

24 Ctpxankosckun B.W. ("Hopunbckui Hukenb") 3,14 3,49 3,25 23

25 XaH I".6.(THK-BP) 3,12 3,13 3,11 30

CpegHun pentunr 3,70 3,69

© AreHTCcTBO 9KOHOMMUYeckux HosocTen, 2012
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KommepcaHT®

KommepcaHTb, MockBa, 23 asHBapsa 2013

XPAHUTE OEHbI'N B CBEPEFATENbHOW JOYKE

ABTop: Makcum BaHoB, KceHna JemeHTbeBa, Mapua AkoBnesa

epmaH Mped NposiBuU poanTENbCKYHO 3a00TYy 0 3apyBeEXHbIX KanuTanax POCCUNCKNX YNHOBHMKOB

[na poccuUMcKnx YMHOBHMKOB WM MapriaMeHTapueB, KOTOPbIM FPO3UT 3anpeT Ha 3apybexHble akTuBbI,
MOryT MOSIBUTbCS Cepbe3Hble nocnabneHusa. B pacnopsbkeHun "b" okaszanocb NMCbMO MNpesneHTa
CbepbaHka epmaHa [pedha, koTopbii NpocuT ocaymy OCTaBUTbL 3@ YMHOBHMKAMM MpPaBO AepXaTb
cpefcTtBa B MHOCTpaHHbIX "go4dkax" poccunckux 6aHkoB. Kak cumTtaeT rocnoguH 'ped, 3T0 No3BONUT He
TOMNbKO OTCReXumBaTb onepaumm C 9TUMW cpeacTBamMm U "u3bexaTb YPe3MEepHOro yulemreHus
rpakgaHckMx npaB u cBo6OA4" YMHOBHWMKOB, HO W NPUBREYb cpeactsa B GaHKM, COCTOSIHME KOTOPbIX
"oTpaXkaeTcsi Ha nokKasaTensax POCCUNCKON OGaHKOBCKOM cUCTEMBI". Y4YacTHUKM GaHKOBCKOro phbiHKA
€OVHOAYLHbI BO MHEHMM, YTO TakMMm obpasom rocnoguH 'ped oTctamBaeT mHtepecbl CoepbaHka, B
nocriegHee BpeMs 3HaYUTESbHO pacLUMPUBLLErO CBOE MeXOyHapoaHOe NpUCyTCTBUE.

CBoe OTHOWeEHNE K 3anpeTy Ha 3apybexHble akTuBbl rmaea CoepbaHka epmaH [ped manoxun B
TPEXCTPaHU4YHOM MUCbME, KOTOpOEe Hamnpaswusl rfaBe [AYMCKOro KoMmuTeTa Mo KOHCTUTYLMOHHOMY
3akoHogaTtenbcTBy Brnagmmupy [MnurmHy n ero nepsomy 3amectutento Bsdecnay JlbicakoBy 25
aekabps npownoro roga. lNocnoamH Mped nogyYepkuBaeT, YTO HOBbIE OrpaHUYeHus HeobxoauMbl,
yTobbl "0DecneunTb peanbHbI cyBepeHuTeT P®"; "MCKNIOUNTE KOHMUKT MHTEPECOB MPWU MPUHATUK
ynpaBreH4Yecknx peLlleHnn”; 6opoTbCs € KOppynuMen n OTMbIBaHUEM AEHEXHbIX cpencts. "lMpn aTom
Hanbonee aeKTUBHbIM CNOCOOOM peLlleHns 3adaydn MOXET SBNSATbCA BBeAEHWe 3anpeta Ha
OTKPbITUE FOCCNY>XaLUMM CHETOB U BKITAAOB B MHOCTPaHHbIX GaHkax, - nuweT rnaBsa CoepbaHka u TyT
e YTOUHSIET, - He ABMALWMXCS JOYEPHUMM BaHKaMM POCCUCKNX KPEOUTHbIX OpraHn3auun”.
3anpeTnTb YMHOBHMKAM, NapramMmeHTapmsam, CUNOBUKAM, a TakKe UX Cyrnpyram 1 HeCcOBEepPLUEHHONETHUM
AeTaMm "MMeTb U OTKpblBaTb BKNag, 4eno3nT, CHET B MHOCTPAHHOM GaHke Ha TeppuTopun MHOCTPaHHOTO
rocygapctsa, npuobpeTtaTb U MeTb B COBCTBEHHOCTU 3a py6eXOM HeABMXMMOE NMYLLECTBO U LEHHbIe
Oymarn WHOCTpaHHbIX kKoMnaHun" genytatbl npegnoxunu ewe netom 2012 roga. 12 pekabpsa B
nocnavum ®epepanbHomMy cobpaHuio Bnagumunp lNyTuH nogaepxan 3Ty MHMLMATUBY, OrOBOPMBLLMCH,
YTO 3anpeT He CTOUT pacnpoCTpaHATb Ha 3apybexHyl HeOBMXKMMOCTb, KOTOPYHO HYXHO CTpOro
aeknapuposatb. A yxxe 21 gekabpsa 3akoHONpPoekT Obin 0gobpeH Mocagymon B NEpBOM YTEHUM.
FocnoguH Mped npegnaraet paspewwnTb YMHOBHMKAM OTKpbIBaTb CYETa W BKNadbl B MHOCTPAHHbIX
GaHkax, npuHagnexawmx poCCUMUCKUM Urpokam He meHee yeM Ha 75%, "4To nossonut obecneunTb
Hanbonee adEKTUBHLIN KOHTPONb 3a cobniiogeHMeM BBOAUMLIX OrpaHmyeHui". 3gecb rnaea
CbepbaHka BnauT cpasy Heckonbko nritocoB. C 04HON CTOPOHLI, 3TO NO3BONUT "n3bexaTb Ype3MepHOro
YLEMITEHMS TPaXXOaHCKMX npae u cBoboa" YMHOBHUKOB, "OCTaBMB UM JeraribHyl0 BO3MOXHOCTb MMETb
AEHeXHble cpeactsBa Anga onnaTbl TOBapoB, paboT M ycnyr 3a rpaHuuen, B TOM 4YuUcne Ha Bpems
npebbiBaHus 3a npegenamu PO".

C apyron CTOpOHbI, "9TO MO3BONUT 0becnednTb HeoBXoaMMYHK OOCTYMHOCTb AaHHbIX 06 MMyLlecTBe
roccnyxauwmx". Poccunckume 6aHkn, kak nuwet epmaH [ped, mMoryT obecneunTb "Hagnexaiumin
KOHTpOMb" Haj onepaunamMu N caesnikaMmm SOYepHUX CTPYKTYp, "nosiydatb MHopMauuio 0 crnegoBaHum
cTaHaapTam 6aHKOBCKUX onepauui U cobrogeHnn orpaHuyeHnin”.
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Ho n camun 6aHKn He OCTaHyTCA B Haknage: HOBOBBeAeHWe "MO3BONUT NpUBIEYb AOMOSHUTENbHbIE
CpeAcTBa Ha cyeTa B KpeauTHble opraHv3auun, Ybe (UHaHCOBOE COCTOSIHME AOCTaTOYHO BECOMO
OTpaXkaeTCcd Ha nokasaTensx POCCUMCKOM OGaHKOBCKOW CUCTEMbl U 3KOHOMMKM Poccum B uernom”,
roBoputcs B nucbMe. N'epmaH Mped BYepa He cTan KOMMeHTUpoBaTb "b" aTy Temy.

maBa gymckoro kommuTteTa no GesonacHOCTM M NPOTMBOAEUCTBUIO Koppynuun VMpuHa HApoBasi BYepa
3aasuna "b", 4To cpeam nonpasBoK, KOTOPbIE MOCTYNUIM K 3aKOHOMPOEKTY, " eCTb N npeanoxeHne He
pacnpocTpaHATb OEeNCTBME 3aKOHA Ha cYyeTa, rAe ecTb [OoNA yvactTus poccunckmx Bankos". MNpuem
nonpaBoK ouuManbHO AOMMKEH Obin 3akOHYMTLCA ewe 21 AHBaps - CNycTs Mecsl, nocne NpUHATUS
3aKOHOMPOEKTa B NEePBOM YTEHMM, OOHAKO CO CKMAKOW Ha npolledlive npasfgHukM ero nNpoanvnu Ao
KOHLIa 9TOM Hedenw.

MHnumnatmea Mepmana pedha yoayHo BNUCLIBAETCS B cTpaTernio pa3sutus CbepbaHka, B nocrnegHee
BpEMS aKTMBMU3MPOBABLLErO 3apybexxHylo 3KCMaHCUMIO U OeKnapupylowero noBblleHne ponu BusHeca
CBOMX 3apybexHbix "goyek" B pamkax rpynnbl. 3a nocnegHue gsa roga C6epbank coenan psag
NpuobpeTeHNn, 3HAYMTENBHO pacLUMPUBLLUKMX €ro npucyTcTBue 3a rpaHuuen. B koHue 2011 ropa
C6epbaHk npuobpen LiBenuapckyto 6aHkoBckyto "gouky" JIYKOWINa - SLB Commercial Bank AG. B
despane 2012 roga 3aBepwwunocb npuobpeteHne ascTpuiickoro Volksbank International (VBI),
KOTOpbI NpucyTcTByeT B BocHum mn lepuerosuHe, Cnosakuu, Yexun, Xopsatum, BeHnrpun, Cepbuum,
CnoBeHun n Ha YKkpauHe. B koHue ceHTSOps MUWHyBLUEro roga 3akpbiTa caernka no KpynHenwemy
3apybexHomy npuobpeteHuto CbepbaHka - kynneH Typeukun Denizbank; nomumo Typumm, Ha pbiHKe
koTopown Denizbank 3aHumaeT wectoe MecTo, y Hero ectb "Aovka" B ABCTpuM, KOTOpad Takke oToluna
CbepbaHky.

"Ecnun Tpu roga Hasag Hawm 3apybexHble akTuBbl Obinv meHee $1 mnpa, To cenyac - 6onbwe $50
MnpA4", - roBopun B NpOLUMOM rogy B MHTepBbio "b" 3amnpen npasneHus CbepbaHka Cepren MopbKoB.
Mo nporHo3am NepmaHa 'pedra, no ntoram 2012 roga, nocne KoHconuaauun B ot4eTHocTM CbepbaHka
no MC®O pesynbTatoB Denizbank, gons npnbbinn MHOCTpaHHbIX "OoYeK" B COBOKYNMHOM (PUHAHCOBOM
pesynbtate rpynnbl CbepbaHka coctasuna okono 7%, Takum obpasom, 6aHK JOCPOYHO NEepPeEBbLINONHUT
CBOIO CTpaTernyeckyto 3agady - 5% k 2014 roay.

Mpn aTOM nocne nepruoaa SKCTEHCUBHOIO pa3BUTUA Ha 3apybexxHoM pbiHKke anst CbepbaHka HacTynaet
nepuog NoBbILLEHUS OTAauYM OT NpuobpeTeHHOro 6usHeca. B 6nvxkanwmne Tpu roga 6aHk HOBbIX MOKYMNOK
BHe Poccun He nnaHupyeT n paspabaTbiBaeT HOBYIO CTpaTermio pa3BuTus, B KOTOPOM BaXXHOE 3HaYeHue
OyneTt yaeneHo ynpaereHuio MeXayHapOAHbIMU aKTMBaMW. YXe M3BECTHO, B YacTHOCTU, 4To Kk 2016
rogy C6epbaHk nmnaHupyeT yBenuuuTb Jonto aktueoB VBl B GaHkoBckux aktmBax LleHTpanbHom wu
BoctouHon Esponbi ¢ 1,4% ao 3,8%.

B opyrux kpynHbix 6aHkax He cuuTaloT, YTO MHMUMATMBA rocnoavHa [peda B crnydae nNpuHATMA Ha
3aKoHo4aTeNbHOM YPOBHE MO3BOSIUT MM CYLLIECTBEHHO pacumnputb 3apybexHbin 6usHec. OdumumansHo
npeanoxexnus lepmaHa pedpa yyacTHMKM BGaHKOBCKOTO pblHKA KOMMEHTMpOBaTb OTKasanucb, HO B
HeodmumnanbHon Becene cownncb BO MHEHUU, 4YTO rmaea CbepbaHka B nepByto ovepenb 3aboTutcs 06
nHTepecax CbepbaHka. "Ecnu ncknountb cTpanbl CHIT, To 3a pyGexxoMm nmeeTt govyepHme GaHKM OYeHb
HebonbLUOe YNCNO POCCUNCKUX KPEOAUTHBIX OpraHm3auni, 1 nx AOYKN NPenMyLLeCTBEHHO HaLerneHbl Ha
obcnyxnBaHme kopnopaTuUBHOro 6msHeca, a He paboTy C YaCTHbIMU KNUeHTamu 13 Poccuun, B TOM yucne
N YMHOBHMKaMK", - TOBOPUT TOM-MeHemXep oaHoro M3 GaHkoB, Bxoadawmx B Ton-30. Mo ero cnosam,
mMeHHO COepbaHKy B CBETE aKTUBHOW MEXOYHAPOOHOW 3KCMaHCMM M MOCTPOEHUSI UM 3a pybexxom
yHMBepcarnbHbiX 6aHKOB BO3MOXHOCTb OOCNYyXMBaHWS POCCUMCKMX YMHOBHMKOB Morna 6bl ObiTb
nHtepecHa. B CbGepbaHke OT KoMMmeHTapueB oOTkasanucb. "logobHas nepcnektnBa morna Obl
3anHTepecoBatb rpynny BTB, koTopas LWMpOKO npeacrtaBfieHa Ha MeXayHapoOAHOM pblHKE", -
npogosmkaeT cobecegHuk "b". B BTE oTkaszanncb oT kKOMMEHTapueB.

Kpome Toro, 6aHkupbl BUOAT M3bsAHbI B nornke MepmaHa pedba. Ecnv ¢ ToukM 3peHMs Hagsopa 3a
OBWXKEeHNeM cpeacTB GaHKOBCKUX KNMEHTOB Gonblune Hagexabl BO3naraloTCsl Ha KOHCONMAMPOBAHHYHO
OTYETHOCTb B pamkax rpynnbl, TO HEMOHATHO, MOYeMy HeNnb3s pas3pellnTb 3epKarbHyl CUTyauuto -
JepXaTb POCCUNCKUM YMHOBHUKAM CpeaCcTBa B MHOCTPaHHbIX 6aHkax, umetowmx "goykn" B Poccuun, oHn
BeAb TOXe BeAyT KOHCONMMAMPOBAHHBLIN yyeT, 3ameyaeT oavH u3 cobecegHukos "b". Kpome Toro,
KOHTPOSb 3a pacxo4aMu YMHOBHMKOB BPSIA S MOXXHO OTHECTM K CTaHAApPTHbIM 6aHKOBCKMM (PYHKLMAM,
nNpoaomkKaeT OH.

Poccuinckne YMHOBHUKM B crnyyae peanu3auum uHuumatmebl rnaebl CGepbaHka MnOHeCyT CBOU
cbepexeHuss B poccunckme "Oo4vknM" TONMbKO B Cryvae CTOMPOLIEHTHOW YBEPEHHOCTU B JeraribHOCTU
NPOVCXOXOEHNSI CBOMX CPEACTB, YKa3blBaloT akcnepThl. "[lymato, MHOrme ns Tex, Ybu 4oxoabl neranbHbl,
BOCMOSIb3YIOTCH 3TOW  BO3MOXHOCTbIO. Beab vy 3apybexHbix "godek" poccunckux BaHKoB,
NOOYNHSIOLLMXCA N MECTHOMY 3aKOHOOATENbLCTBY, €CTb YACTO KOMMepYeckne nntockl. Hanpumep, y Hac
NONMHOCTLIO CTpaxytoT Bknagbl Ha 700 Teic. py6., a B HEKOTOpbIX cTpaHax - Ha €100 Teic.", - roBopuT
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3aMeCcTUTENb WCMONHUTENBHOIO AMPEKTOpa KOHCanTMHroBon kKomnaHum DS Express AnekcaHgp
3axapoB. OgHaKo HYXHO y4nTbiBaTb, YTO POCCUNCKME 3apyDexHble "goukn" daktudeckn nognagaroT u
nog, ABOMHOE perynupoBaHue, yKasbliBaloT aKCnepThl. "Perynsatop Ton cTpaHbl, rAe OHWM PacnorfoXeHsbl,
MOXET KOHTPONUpoBaTb UX U B OMpedeneHHOW CTerneHn BMeLlLMBaTbCA B NpoBedeHWe onepaunin u
paboTy C KnneHTamun", - FOBOPUT NepBbIN BuLe-npe3naeHT MasnpombaHka ExkatepuHa TpodmmoBa.

Y UYMHOBHWKOB, KOTOPble He 3axOTAT AeKnapupoBaTb A0XOAbl, OCTAHETCA BO3MOXHOCTb NepeBecTu
cpeactea B (poHAbI Ha cyeTa KOHTPONUPYEMbIX UMK OPUANYECKUX NUL, UAU Ha POACTBEHHUKOB,
yKasblBaeT rocnoavH 3axapos.

Brnpoyem, ecTb BEpOATHOCTb, YTO HOBLIN 3aKOH OrpaHn4YnT nobble 3apybexHble WHBECTULUOHHbIE
BO3MOXXHOCTU YNHOBHUKOB.

Mo cnoBam rocnoxu ApoBoW, B 3aKOHOMPOEKT NOCTyNatT NONpaBKM COBEPLLUEHHO Pa3HOro xapakrepa:
n3 dppakumm "Cnpaeegnmeon Poccun" noctynuno "abcypgHoe" npennoXeHne 3anpetuTb "He TONbKo
HeOBWXKUMOCTb U cdeTa, HO U obydeHue, n nedenune, n ogexay". CoasTop 3akoHonpoekTa Bayecnas
JlbicakoB roBopuT, 4TO 06s13aTENBHO AOMKHA ObITb MonpaBka MO HEABWXXMMOCTW, O YeM rOBOpPWI B
nocrnaHmm Bnagumup TyTuH. Y genytaToB HET XenaHumsa "SKCnponpumpoBaTb COOGCTBEHHOCTL", U OHU
NOHUMaKT, 4YTO "B YCNoBUSX kpuauca 6e3 6onbworo duHaHcoBoro yulepba usbaButbca OT
HeaBWXUMOCTM 3a norroga unu gaxe 3a rog He ygactes". WpuHa ApoBada nogyepkuMBaeT, YTo "3aKkoH
TpebyeT cywlecTBeHHOM OOpaboTKM UCXOOs U3 MPUHUMNMANbHOM MNO3nuMn No HeasBmxMmocTu": "Mbl
Oyaem rotoBUTb MNOMHOMOPMATHBIM TEKCT, KOTOpbIM npegnonaraet W npoueaypy KOHTpond, u
MeXaHM3Mbl KOHTPONS, WU NpaBoBble nocrneacTeus”. A BbIHECTU Ha 3acedaHue [ymbl ero nnaHumpyeTtca
yepes ABe Heaenw.

JapyGexHue JouspHre GaHKN KpYMHeAWWE poccHAckM GaHke

PoooHREHA Sa [ouapH GIHE CTpama [ETET
[T Anpa-ast Facaana 10
Amatuiden Trade Bank HREaHg 1
B3 oo Eass Mooma e Bawpyoos LT
Eakar Moom — Gawpal Copaa 10
B daHe Yipans Lkl
BTE 'WTH Bank (Aasiri) Adiongasdeciat RALTPM 1
Eakar ETE (Apuacisss) gz 16
WTH Bank (Cspizchknd] A3 Tepwiiata ol
WTH Bank (Eanipe) Tpyaes B
B ETE { EaaanaaH) FESEATTIH 10
NALC = ETE- B Yipame mar
'WTE Bank Francal Bk Dpeqpn B0
B3E Eamma Banpyoan T
AL » M mad 8 G Vpans WA
TeaupossiaiE Apsnoiutas — [y Rarp e A 100
Gaprombani |Searind) L. Uizl hap 16
Tpe F Merp P e Yipame =4
Claplam Danebian b nanim Sk Typusa 551
w3 At 16
EMC-Clhaplasa Bampyooa B
JE ACCoepdante [P 10
T S plaa Poooa Ve 16

DR i MATYECALT LA © AN 0O ENAJASE POCHACEU SSWa CRis Tk
Ko vepds WS Bank darhis) Acforgaralsoball o s o ome Baanas.

maea CbepbaHka NepmaH 'ped cunTaeT, 4YTO Ha cyeTax B 3apybexHbIX "goykax" pOCCUNCKMX DaHKOB
cpencTea YMHOBHUKOB OyayT XOpOLLO NpocMaTpuBaThCs.
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SCTOHNA-MAPJITAMEHT-POCCUA-BIB
22.01.2013 12:20:15 MSK

B 3CTOHUU NPEANATAETCA CO30ATb NAPJTAMEHTCKYIO KOMUCCUIO NO
PACCINEANOBAHUIO A®EPbI POHA B3b

TannuH. 22 gaueapd. MHTEP®AKC - [enytat napnameHta oT Couman-4emMoKpaTu4eckon napTum
OctoHmn AHgpec AHBenbT (Andres Anvelt) npegnoxumn co3gate NapriaMEHTCKYHD KOMUCCUIO MO
paccnegoBaHuto adepsbl PoHaa BHelwwakoHoMmbaHka (BOB) Poccun.

"Co3gaHne napnamMeHTCKOM KOMUCCUM SBNSETCA NPaKTUYeCKU eauMHCTBEHHOW BO3MOXHOCTbIO, C
MOMOLLIbIO KOTOPOW MOXHO BbIACHUTb npasgy o PoHae BIB", - ckaszan oH BO BTOPHMK B rasete "Oactu
Maesanext" (Eesti Paevaleht).

A.AHBENDBT, KOTOPbLIA Y€ MMEET OnbIT PYKOBOACTBA ChneuuarnbHbiMA NapnaMeHTCKUMU KOMUCCUSAMU,
OTMETUN, YTO B CBA3U C UCTEYEHME CpoKa AaBHOCTWU MPOKypaTypa yxe He MOXeT paccrnefoBaTtb 3TO
npecTynneHuve.

Mo ero cnoeam, cneumanbHas KOMUCCUS UMEET LUMPOKUE NOSTHOMOYMS, OHA UMEET NpaBo "Bbi3BaTb Ha
KoBep" BCEX MPUYACTHbIX K 3TOMY Aeny Nnuu, B TOM 4YMcCrie 9KCcnepToB M ObiBllero npesngeHta baHka
OcTtoHumn Baxypa Kpadta (Vahur Kraft), nognucaswero danscudpumumpoBaHHoe B LleHTpob6aHke B 1995
rogy NMcbMo ¢ TpeboBaHUAMM K BHelakoHOMOaHKy.

"Ecnn ecTb uHaHCOBble [OOKYMEHTbl, TO nodyemy Obl He npuBneyb nogen baHka OcToOHUKM K
PuHaHCOBOW MHcnekumn? MOXHO Takke AaTb MOPYYEHWUs MOMMUMM U NPOKypaType AN BbISACHEHWUS
HEKOTOpPbIX BELLEN, KOTOpble HE MOXET caenaTb Kommuceums", - cuuTaeT napnameHTapun.

BaHk 3CcTOHMM Ha MUHyBLIEW Heaene obHapoaoBan BHYTPEHHUI ayauT, KOTOPbIN BbisiBUM, 4TO B 1995
rogy LleHTpoGaHk coctaBun danbcuduumpoBaHHoe nucbMo and BOBb ¢ TpeboBaHWAMKM BbINNATUTb
3amopoxeHHble B BOB $32,3 mnH poccuickoi pmpme TSL. OgHako Ha camom aene y camon oupmbi
HUKakMx npeTeH3un K BAOBb He 6bino. [leHbrn nosxe 6binn nonyyeHbl, HO Ky4a OHM NOLUMN U KTO CTOSN
3a cocTaBneHneMm anbLlUMBKX, ayAUT BbISCHUTb HE CMOT.

Mpe3naeHT baHka OctoHun Apao XaHccoH (Ardo Hansson) oT nmenu LleHTpobaHka npMHec n3BmnHeHne
3a NpeaoCTaBrieHNE NOXHbIX AaHHbIX.

Bonpoc o0 co3gaHuu napramMmeHTCKONn KOMUCCUKU NO paccrieoBaHUI0 3TOro NpecTynneHns nogHnmarncs B
oktabpe 2012 roga, korga B CMW BCcnnbiiM HEKOTOpble OGCTOATENLCTBA 3TOW adepbl. Toraga 3a aTy
WHULMATMBY BbICTYNWUMAWM BCE MapriaMeHTCKMe MapTun, 3a WUCKMYeHWeM Bedyluen npasswen naptuu
Pedopm, HeKOTOpbIE N3 PYKOBOASLLNX YNEHOB KOTOPOR, N0 MHeHn0 CMW, 6binm npuyacTHbl K adepe.
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