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BHEIIISKOHOMBAHK

BHEWWOKOHOMBAHK

TENEKAHAI "POCCMUA 24", UHTEPBbIO, 05.01, 01-14

(nonHasa Bepcunsa NHTEPBLIO)

Benywimn 3eenvHa 3akamckast.

BEOYLLMN: KakoBbl pesynbTaTbl yNpaBfeHUs HaKOMUTENbHOW YacTblo MEHCUM, Kak pa3BuBaeTcs
WHBECTULMNOHHBIN KnumMaTt Ha [JanbHem BoOCTOKe, CKOMbKO NpoanuTcs nporpamMmma CTUMYNUMpOBaHUS
MNOTEYHOro KpeauToBaHWA, Kak uaeT rnoadepkka aBTonpoMa u Aapyrux oTpacnen? Ha atm u gpyrue
BOMNPOCbl B 3KCKMIO3VBHOM MNpPEeAHOBOrOAHEM MWHTEPBbLIO HalleMy TenekaHany pacckasan rnasa
BHelwakoHoMbaHka Bnagumup Amutpures.

BEOYLWMWW: Bnagumup AnekcaHapoBud, 34paBcTByiiTe.

Brnagnmup OMUTPUEB, npeaocenatens BHelwakoHombaHka: [oOpbi AeHb.

BEOYLLWMW: Cdepa vHTepecoB BHeluskoHombaHka - 3TO BCS 3KOHOMMKA Poccum. MpakTtuyeckn Bce
CEKTOpbl, BCe OTpacnu 3KOHOMMKM. YTO nokaszan yxogawwmn roa? Kakve HanpasneHus Obinv B
npuoputete? M ckonbko NPOeKToB BaM yaanochb NpoduHaHcMpoBaTh?

Bnagumup AMUTPUEB: MprnopuTeThl Hallen NoNUTUKM onpeaensatoTcsa n 3akoHoM, 1 MemopaHaymom o
duHaHcoBon nonutuke BHelwakoHoMOaHKa. W nepeyeHb MNPUOPUTETHBIX HamnpaBieHUA MNOCTOSHHO
pacTtet. CoBCceM HeaaBHO OblniM BHECEHbI HOBble U3MEHEHWs, KacalolMecss KpeauToBaHUA cpeaHero
Ou3Heca, 1 npexae BCEro NPOEKTOB B MOHOMPOMUbHbIX 06pa3oBaHMsX, MOHOropoaax, rae nopor
KpeauMToBaHUA CHWXKEH OO0 nonymunnuvapga pyonen npu ycroBuM, YTO MPOEKT COCTaBnseT He MeHee
ofHOro munnuapga pyonen. B 10 BpemMa Kak Mbl KpeaMTYeEM MPOEKTbl pa3mMepoM He MeHee [OBYX
MUNNnapgoB pybnen, n cobcTBeHHoe ydacTue 6aHka cocTtaBnaeT munnuapg pyonen. Ons Hac no-
NpeXHeMy MPUOPUTETHBIM OCTaeTCs, KOHEYHO e, WH(pacTpykTypa BO BCEX ee wunocracsax:
TpaHCNopTHas!, aHepreTu4eckasi, KOMMyHanbHas, coumaneHas. lNpuyem, Lenbii psg 3TUX NPOEKTOB yXXe
peanuayeTcsa Ha NpuHUMNax rocygapcTBEHHO-4YaCTHOro napTHepcTea. [pyrum HanpasneHMem ocTaeTcs
MaLUMHOCTPOEHWe, TpaHCNoOpTHas, aBMaLMOHHAsA MNPOMBbILWIEHHOCTb. Mbl akTMBHO (UHAHCUpPYeEM
poccuinckue astonpennpuatns. 3to n Ford Sollers, n ABToBAS3, 1 KAMAS3. Bl 3HaeTe, 4TO B 9TOM rogy
OykBanbHO Ha OOHOM U3 nocnegHux 3acefjaHun HabnwogatenbHoro coBeTa Obina yTBepXAeHa
nporpammMa nogaepXku MHBECTULMOHHON aesaTernbHocTu ABTOBA3a B 06beme 60 munnmapaoB pyonen.
Mbl akTMBHO paboTaeM C KpynHbIMM npegnpuaTuamu asuanpoma. 1o 1M "Cyxon", n "Wpkyt", un
Komcomonbck-Ha-Amype. pudem BaXXHO, YTO Mbl NOAAEPXKMBAEM Lenbli pag HanpaBneHUn elle Ha
CTagun Hay4HO-UCCreaoBaTenbCKUX U KOHCTPYKTOPCKMX paboT. Tak 6bino ¢ COBpEMEHHbIM BOEHHbIM
camorneTtoMm "Cyxon" Cy-35. Mbl nogaepxmBaem pOCCUNCKUIN IrpaXXg4aHCKUn aBnanpom. M BakHO, 4TO Mbl
NPUCTYNUAN K KOMMNIIEKCHOW NOAOEpKKe IKCMopTa POCCUNCKON aBUaLUMOHHON npoaykumn 3a pybex. [Ans
HaC WUCKNIOYMTENBHOE 3HAYEHWE C TOYKU 3PEHUS NMPUOPUTETHLIX HanpaBNeHWA Hawen AeATeNbHOCTU
umMeeT KOMMMEKCHoe pa3sutue Tepputopuin. Co3gaHne  TeppuTopuarnbHO-NPOU3BOACTBEHHbIX
knactepoB. Mbl BHOCMM BECOMbIN BKMag B pasBuUTUE CENbCKOro XO3ancTBa. BoT, noxanyi, kno4veBble
HanpaBneHus Hawen geatrenbHocTW. Ecnu npu aTtom ewe nmeTb B BUAYy, YTO Yepes Hall LOYEpHUN
6aHk, BaHk nopaepxku cpegHero u Manoro npegnpuHMMaTenbCcTBa, Mbl peanudyemM MacliTabHyto
nporpammy nognepXxku Manoro n cpegHero 6usHeca B Hallen cTpaHe.

BEAOYLLWMW: NHdpacTpyKTypHble MPOeKThbl AOMKHbI pasBMBaThCs C NOMOLLbLIO AMHHLIX AeHer. 3To 3a
nocriegHve rodpl cTano yXe akcmomMomn. A ANUHHBIX OeHer B 9KoHOMUKe Poccuun u Tak marno, a ctaHet
elle MeHblle B Curily TOro, 4YTO TrOCydapCTBO MPUHAMO peLLeHWe COoKpaTUTb OTYUCNEHUS B
HaKoOMUTENbHYIO YacTb NeHcmn. YTo aTo obo3HavaeT ans BHewakoHombaHka?

Bnagumup OMUTPUEB: BHelwwakoHOMGaHK siBNSeTCA, MOMMMO BCEro MpOYero, M rocygapCTBEHHOM
yNpaensiowen KoMnaHWen no ynpasfieHUIO HaKOMUTESbHOW YacTbi MEHCUOHHbIX CpeacTB. Y Hac
cenyac noa ynpasfieHMeM HaxoguTCs NOYTU MonTopa TPUNNMoHa pybrnen. K coxaneHuio, WecTbAecaT
NPOLEHTOB 3TUX CPEACTB pasMelleHbl B rocyfapCTBEHHblE LeHHble Bymarn. N nuwb 17 npoueHToB
paboTaeT Ha peanbHy0 3KOHOMUKY, UMEIO B BUAY BrOXeHMs B 0bnuraumm poCCUNCKUX AMUTEHTOB. [la 1
COBCTBEHHO M 3TMX 3MMUTEHTOB He Tak MHOro. M yactb cpencrts, mpoueHToB 15, pasmelleHa Ha
aenosntax B pPOCCUUCKMX BaHkax. MOXHO roBopuTb O TOM, YTO 9TUM AeHbMM Toxe paboTalT Ha
9KOHOMMUKY, MYCTb 3TO KOPOTKME AEHbIN, Mbl BblAaeM Mx GaHKaM Ha rod, HO TakK UM MHa4vye OHW nayT B
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9KOHOMMKY Hallen cTpaHbl. To 06cToATenbCTBO, 4YTO 6Gonblias YacTb CPeacTB HaxoguTcs B
rocy4apCTBEHHbIX LUEeHHbIX BGymarax u, pasymeeTcsd, u3-3a BOMaTUNbHOCTU PblHKA HEBO3MOXHO WX
peanu3oBaTb C XOpOLIEeW [OOXOAHOCTbO W HanpaBuTb [AeHbrM B pearibHbIl  CEKTOP, KOHEYHO,
orpaHuyYMBaeT Hac B HaweM MaHeBpe. Ho, ¢ Apyron CTOpOHbI, Aaxe uMmerowmecss y Hac CBOBOAHbIN
NVKBUAOHBIA PeCcypc Mbl MOXEM BMOSIHE YBEPEHHO BKMadbiBaTb B 06nMrauum poCCUMCKUX IMUTEHTOB.
Mbl nNOHMMaeM M OCO3HaeM, YTO U3MEHEHUS] B3HOCOB B HaKOMWUTENbHYK YacTb C LWIECTU A0 ABYX
NPOLEHTOB Cepbe3HbiM 0Opa3oM MOBNUAET Ha OObemM pecypcoB, KOTOpble BHelwakoHOMOGaHK, Aa u
HerocyaapCTBEHHbIE MEHCUMOHHbIE (POHAbI N YNPaBRSIoLLMEe KOMMaHUN, CMOTYT BKNaabiBaTb B pearnbHble
cekTopa 9KOHOMUKU. Mbl paccynTbiBaeM, YTO BEKTOP B NPUHATUWN pelueHnin Byaet doopmMmpoBaThCs, B
TOM 4ucne, 1 B Nonb3y GopMMPOBaHMA ANMHHOIO pyGrneBoro pecypca, KOTopbi NONOET B peanbHbI
CEKTOp 9KOHOMMKU. HO 1 Mbl HaMepeHbl cepbe3HbiM 0b6pa3om, paboTas BMecTe ¢ HerocyaapCTBEeHHbIMU
NEeHCUOHHbIMK (PboHAaMK, BO3OENCTBOBATb HA MEHTarbHOCTb Hallero HacerneHus N CKNOHATb Moden K
TOMYy, YTO, BKMaAbliBasi B LUECTUMPOLIEHTHYIO YacTb HaKoMUTENbHbIE CPEeACTBa, OHU MOHMMArK, YTO 3TU
cpefcTtBa uayT B pearibHble CEeKTopa 9KOHOMUKM.

BEAOYLLWI: Momoub poccusiHam NpUHATL MPaBUIIbHOE pelleHne MoryT obHaaexuBaiLLve pe3ynbTaTbl
ynpaBneHusi NeHCMOHHbIMK cpeacTBamn. Kakne pesynbTaTbl NOKa3biBaeT BHELIKOHOMBAHK?
Bnagumup OMUTPUEB: BHewakoHoMbaHK MoKa3biBaeT YCTOMYMBbIE pe3ynbTaTbl, KOTOpble 3a
nocnegHve gaea roga Bblwe WHMNAUMKM. Mbl He CTOMb BOMATUMbHBI KakK HErocygapCTBEHHbIE
MEHCUMOHHble (POHAbI U ynpaBnsalowWmMe KoMnaHun. Mbl BCe-Takm, MMmes KOHCepBaTWMBHbLIM noaxon K
OPMMPOBAHUIO HALLEro WHBECTULMOHHOIO noptdend, u umesd OOMbly YacTb BMAOXKEHWA B
rocy4apCTBEHHblE LieHHble Bymaru, OeMOHCTpUpyemM YCTOM4YMBbLIW, Bbille WH(NSAUMM, NokasaTenb 3a
nocnegHve Asa roga. 3a npeablgywun rog y Hac no pacmMpeHHOMY WHBECTULMOHHOMY nopTdernto
nokasatenu 6binn 4yTb 6onee BOCbMWU MPOLEHTOB. 3a OeBATb MecsueB 3Toro roga - 8,2 npoueHTa.
Mpnyem n no nopTdento, KOTOPbIN COpMMPOBAH M3 TFOCYLAPCTBEHHbLIX LEHHbIX Oymar, y Hac
nokasaTtenb Jaxe Bbllle MHPNAUNOHHBLIX. TO eCTb B LIefIOM, ECNIN FOBOPUTb O COXPaHHOCTU MEHCUOHHbIX
CpeAacTB, nocriegHue rogbl Mbl paboTtaem Bbile MHpNAUMK.

BEOYLWMWW: B 2012 rogy rocyaapcTBo npusHano, 4to [anbHuii BocTok Heobxoaumo passuBaTth B
camMoe KOpOTKOe BpeMS U CaMblMW UHTEHCMBHbIMW Temnamu, a BHewakoHoMbaHk GygeT npuHumaTsb,
yXe NpuHMMaeT B 3TOM akTUBHOe yyacTue. Bbl ogobpunu cosgaHme arponapkoB Ha [anbHem BocToke,
Bbl HAMEpPEHbI NOAAEPXKUBATE MHPPACTPYKTYPHbIE NPOEKThl. KpoMe TOro, YTo TO HyXXHble MHBECTULIUN,
MOXHO M MUX Ha3BaTb MEPCNeKTUBHbIMU? ECTb NM K HUM MHTEpec CO CTOPOHbI OpYrMX WHBECTOPOB
Kpome BHellakoHoMbaHKka, KOTOpbIN 3TO Aenatb 06s13aH?

Brnagnmup OMUTPUEB: A He 3Hato nokasatenu gpyrux 6aHkoB. 3Hat0, YTO OHU aKTUBHO paboTaloT Ha
HanbHem Boctoke. Mbl Ha [JanbHem BocToke yxe peanusyem npoekTbl 06beMoM nopsgka AeBSAHOCTO
MUNnnapgoB pyobnen npu ydactum BHelwakoHombaHka 6onee yeMm naTbAecaT MunnuapgoB pyonen B
3Tnx npoektax. EctectBeHHo, [anbHunm BocTtok npmenekateneH. Ho ansa Toro, 4tobbl obecneuntb aTy
WHBECTULMNOHHYKO NpUBNEKaTenbHOCTb ANS POCCUUACKUX W MHOCTPAHHBIX WMHBECTOPOB, MNapTHeEpPbI
POCCUNCKNX KOMMEPYECKUX BaHKOB OOSMKHbI MOHMMATh, YTO UX PUCKU pasgensieT rocyaapcrso, nmbo
CHWKaeT 3TW pPUCKU. A 3T PUCKM MOXHO CHU3UTb NUWb 3a c4yeT Toro, 4Tobbl obecrnedvvBaTb
WMHPACTPYKTYPONr, co3gaBaTb HOpMarbHble WHBECTULMWOHHbIE YCMOBUS, B TOM 4YMCNe U CounarbHOro
nopsaka. B aTom cmbicne popmupoBaHme COOTBETCTBYHOLLMX MHCTUTYLUOHArbHbBIX NPeanoChiNok Ang
WHBECTOPOB MMEET MCKNIUUTENbHOE 3HayeHue. A rosopto 0 PoHae passutua [anbHero BocTtoka u
3abankanbs, KOTOPbLIN Mbl CO34anu B KOHLE NPOLUIIOro roga 1 KOTOpkIN yXXe pa3BepHyn cBoto paboTy. A
rosopto o Poccuiickom choHae npamMbiX MHBeCTUUUN. U ecrnn npuHumas pelleHne o cosgaHum doHaa
passutns [danbHero Boctoka wn 3abankanbs Mbl Mcxogunu M3 TOro, 4YTO ero kanutan 6yger
chopmuposaH B pasmepe 500 munnmoHoB pybnen, a BHelwskoHOMOaHK 3a CYET KpeaUTHbIX pecypcoB
OyaeT npepocTaBnATb CcybopauHUPOBaHHbIE KpeauTbl B pasmepe 70 munnuapaoB pybnen, Ttakum
obpa3om npuBnekas POCCUMNCKME KOMMepyeckme OaHKMm K WHBECTNpoekTam B 3TOM pernoHe u
obecneumBas B o0Lien crnoxHocTn pecypcbl nopsgka 900 munnmapgoB pybnen, To cenvac cutyaums
KapauHanbHbiM 06pa3om nomeHsinacb. MNMpUHATO pelueHne, U BOT Mbl BykBanbHO CErogHs OXugaem
nocTynneHunss cpeacts n3 MuHuctepctBa mHaHcOB B pasmepe 15 munnuapgoB pybnen B kanutan
OaHka, KoTopble nomayT Ha KanuTanusauumio Ponpa passutus OanbHero Boctoka u 3abaiikanbs.
PaboTtaem ¢ nHocTpaHHbIMU MHBECTOpamn. W, kctaTtu, Poccniicknin oHg, npsiMbiX UHBECTULMIN, MMEHHO
OpPUEHTMPYSICb Ha MnpoekTbl Ha [anbHem Boctoke u 3abavikanbe, chopmmpoBari COBMECTHbIN C
Kutanckon MHBECTMUMOHHOW Koprnopauuen hoHa B pas3Mepe ABYX MUNNMapLoB A0SfapoB, KOTOPbIV
OyaeT Mcnonb3oBaTbCAa A9 KanuTanu3aunm pocCMNCKUX KOMNaHWA B 3TOM pernoHe. Tak 4To, cuTyaums
AVNHAMMWYHO U NO3UTUBHO pa3BMBaeTCs.

BEOYLWMWW: Ewe oaHa poccuiickas 6eaa - 3To KBapTUPHBIN BOMPOC NpecrnoByThIn. bygeT nu npoanenxa
rocygapcTBeHHas nporpaMma MnoTEeYHOro KpeauTOBaHWs, KOTOpylt nogaepxusan BHewwakoHombaHK,
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NOCKONbKY He Bce 6GaHkM ycneBarT BbINOMHUTH YCcnoBus BHelwwakoHOMbGaHka u nony4uMTb AOCTYN K
NbroTHOMY (PMHaHCMPOBAHUIO?

Bnagummp OMUTPUEB: 310 AOencTBUTENbHO TakK, Bbl XOPOLWO WHAOPMUPOBaHLIL. [lporpamma
passuBaetcs. M y Hac HeT m ouveBuagHO He OyaeT Apyroro BbIXOAa, KPOME Kak MNpoanvTb ee
peanu3aumio. oToMy 4TO, BO-nepebix, U3 50 mMunnuapgoB pyonen, KoTopble BblOeNEeHbl Ha BbIKYM
obnuraunn 1 Bblgavy KpeauToB HaceneHuto, nopsgka 80 NPOLEHTOB yxe NpokpeautoBaHo. Ho mns 11
6aHKOB, KOTOpPbIE BKMOYEHbI B 3Ty NporpaMmMy, nub oauH 6aHk BTB-24 n AVDKK cmornu BbinycTUTb
unoTeyHble obnuraumMm n Takum ob6pasoM CEKbIOPUTU3NPOBATL BhblAaHHLINM KpeauT. B yem npobnema?
Mpobnema B perncrpaumm npaB coGCTBEHHOCTM Ha HOBOE xurbe. [Mpobnema B hopmmupoBaHmum nyna
OOHOPOAHbIX KpeanToB. MNMpobnema B odopmrieHnn npas COBCTBEHHOCTUN Ha XUNbe, KOTOPOE CTPOUTCSH
3a c4yeT, B paMKax 9TOM MporpaMmMbl U KOTOpPOEe MNOTOM, COBCTBEHHO, CTaHOBUTCA OOBLEKTOM
obecneyveHus Bblnyckaembix obrnuraunin. MNMo3TOMy Mbl paccyuTbiBaeMm, YTO TakuM yAapHbIM FO4OM
ctaHeT 2013-i4, 1, COOTBETCTBEHHO, MPOrpaMmmy, O4eBMAHO, NpuaeTcs npoanesarthb elle Ha rog. Ho oHa
paboTaeT, oHa paboTaeT yBEPEHHO, U AaXe ecnu, CKaXeM, Mbl, UMesi CPeACTBa, HE HanpaBnsieM ux Ha
Bblkyn obnurauui, Mbl, TEM HE MeHee, NpPeaoCTaBnsieM fblroTHbIE KpeauTbl KomMMepdeckuMm GaHkam,
KOTOpble BKMOYEHbI B 9Ty NporpaMmmy, 3a c4eT cpeacTB BHelwakoHoMmbaHka B TOM uncne. Bbl nOMHUTE,
B 2009 roay, koraa BHewakoHomGaHk nonyuvun 175 munnuapgoB pybnen Ha genosuT m3 doHpa
HaumMoHanbHOro 6narococTosHMa ANa noggepXaHust pOCCUMCKOro (POHO4OBOrO pbiHKA, Mbl MOYYUIN
npemuio B pasmepe 100 munnuapgos pybrien. W nopon cnbiwly pasroBopbl O TOM, YTO "Hy 3a4yem
BHewakoHoMbaHky cpeactBa PHB paBatb? - OH Henmnoxo 3apabortan”. A cpegctBa ®HbB
npegHasHa4valoTCs COBepLUeHHO Ans Apyrux uenew. [a, mbl 3apabotanu, HO npu atom un3 100
Munnuapgoe pyonen 50 mMunnuapgoB Mbl MCMOMb3YEM HA Ty Camyld MMNOTEYHYH Mporpammy,
npegocTaBnsas pecypcbl nog 3 npoueHTa rofoBbiX. TakmMxX CTaBOK Ha POCCUMCKOM pblHKe HeT. 50
munnuapgos. A 30 munnuapaoB GbinM HanpaeneHbl HAa KanuTanusauuio AreHTCTBa MO CTPaxoBaHMUIO
9KCMOPTHbIX KpeanToB U MHBecTUUMiA. OcTanbHble AeHbrM NOWN Ha pasBuMTUE NPOrpaMm NoaaepKku
Marnoro n cpegHero npeanpuyHMmaTenscTea. A gymato, 4To B 9TOM CMbICIIE YMECTHO FOBOPUTL O TOM,
yto He OaHk 3apaboTan, a rocygapcTBo 3apaboTano Ha npodeccMoHanuame COTPYAHMKOB OaHka,
KOoTopble cmornuM, B 060Wem-To, B [OCTAaTOMHO HEYyCTOMYMBOW CUTyauum Ha (OHOOBOM  pPbIHKE
3apaboTtatb NpUNU4YHbIE OEHbMM U HanpaBUTb UX HA peanusauuio NPUOPUTETHBIX ONS rocygapcTea
3agau.

BEOYLLUWMN: Cnacubo! Xenato Bam ycrnexos!

Brnagnmup OMUTPUEB: Cnacuto, OeenunHa! Becero gobporo sam!
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POCCUNA-OBOPOH3AKA3-BOE-MEMOPAHOYM
09.01.2013 14:11:15 MSK

B3b CMOXET KPEOUTOBATb rOCOBOPOH3AKA3 U BKITAAbIBATb NEHCUOHHBLIE AEHBIN
B MHOPACTPYKTYPHbLIE BOHAbI

Mockea. 9 aHBapsa. UHTEP®AKC-A®PU - MNpasutenbcteo PO yTBEepanno nameHexnmst B8 MemopaHngym o
uHaHcoBon nonutuke BHewakoHombaHka (BOba), cornmacHo kotopbiM B3B nonyuun dyHKUMio
obecneyeHunsa rocygapctBeHHoro obopoHHoro 3akasa (OlK) kpeguTHbIMKM pecypcamun, a Takke npaso
WHBECTMPOBATb  CPeACTBA  MEHCUOHHbLIX  HAKOMMEHWA B MHAPACTPYKTYpHble  obnuraumw.
CooTBeTCTBYIOLEE pacnopshkeHue rmnaea npasuTensctBa Omutpun Menseanes nognucan 29 gekabps
2012 ropa.

FOCOBOPOH3AKA3

B uyactHOCTM, B MeMOpaHOyM BHOCUTCS HOBbIM MNyHKT: "BHewakoHoOMOaHK ocyllecTBnsaeT
(bUHaHCMpPOBaHME OpraHM3auuin, y4acTBYOLINX B peanusaumm 3agaHui rocygapcTBeHHOro 060poOHHOro
3akasa 1u meponpuatui degepanbHbix Lenesbix nporpamm (PLIM - npum. NP) B obnactn oGopoHbI 1
GesonacHOCTW, a Takke NpenocTaBnsieT rapaHTMM M NopyvuTenbcTBa B obecnevyeHue UCMNOSIHEHUA
006a3aTenbCTB yKa3aHHbIX OpraHn3aumin'.

HabcoeeT BOba BnpaBe ycTtaHaBnvBaTb KPUTEPUM U NIMMUTbI (DUHAHCMPOBAHUSA TaKUX OpraHu3auumn,
yKa3blBaeTCs B pacrnopsiKeHuu.

Kak coobwanocb, npoekt, Hagenswowmn BOB HoBonm dyHKUMen, B NpaBUTENbCTBO BHECIO
MWH3KOHOMpPa3BUTUS.

CornacHo cdeaepanbHomy 3akoHy "O 6aHke passuTtua”" n memopaHgymy BOba, nogaepxka OlNK Bxoant
B UMCINO ero NnpmopmuTeTOB.

OpHako BO3MOXHOCTb hMHaHcoBon nopaepxkn BAOBom opranmsaumn OlK go Hactosiwero BpeMeHu
Obina orpaHnyeHa TOMbKO nNpefocTaBneHWeM  AOMrOCPOYHbIX  KPeAUTOB Ha  MHBECTMPOEKThI.
®durHaHcnpoBaTh BeiNosiHeHMe rocobopoHsakasa n OLIM B obnactn o6opoHbl U 6esonacHoCTH, a Takke
BblaBaTb rapaHTUM M nopyumtenbctBa B obecneveHne obsasatensctB opraHmsaumn OlK 6aHk He
MOXeT, yKa3blBanoCb B MOSCHUTENBHON 3anuCcKe K MPOEeKTY.

B mapTte 2012 roga aToT Bonpoc obcyxganca Ha coBellaHun y Buue-npembepa Omutpusa PorosuHa,
nocne yero BOb nponHdopmupoBan npaBuUTENbCTBO O TOTOBHOCTU B3ATb Ha cebsa HoBble byHKuuK. B
NIOHE NPaBUTENbCTBO CHOPMYNMPOBAOo NOpyYeHne O NoAroToBke Heobxoanmon HopMmaTmBHOM 6asbl.
NHOPACTPYKTYPHbIE BOHAbI

PacnopsbkeHne BknoYaeT B MEMOpPAHAYM HOBbIA MYHKT - 00 MHBECTUPOBAHUM CPEeACTB MEHCUOHHBIX
HakonneHuh "B obnuraumn, obecneyeHHble rocrapaHTnen P®, u B obnuraumm pOCCUNCKUX
XO3ANCTBEHHbBIX 0OOLLECTB, MMEHLWMX PENTUHT LOSITOCPOYHOM KPeauToCrnoCOBHOCTU (. . .) He Hmxe
CYyBEPEHHOro, BbiNyLEHHble B Lensax obecnevyeHnss MHaHCMPOBaHUSA MHAPACTPYKTYPHBIX NMPOEKTOB
obLierocygapCTBEHHOIO 3HaYeHns".

CornacHo paHee O€ENCTBYOLLEN pedakumm memopaHgyma B3Oba, oH mor nokynaTb obnurauum B TOM
crny4vae, ecnu nx aMUTEHT "ocyLecTBNAeT peanu3aumnio MHBECTULMOHHBIX MPOEKTOB, COOTBETCTBYIOLNX
OCHOBHbIM HanpaBfneHNaM WHBECTULMOHHON AesTenbHocTn BHewakoHombaHka". [MpoekT aosmkeH
CTOUTb HE MeHbLUEe 2 Mnp4 pyoren, a cpok ero OKyrnaemocTu - npeebiwaTb 5 ner.

Mo cocTosHUIO Ha KOHel TpeTbero keapTana nog ynpaesneHnem BOba Haxogmnocb Gonee 1,5 TprH
pybnen cpeCcTB NEHCUOHHBIX HAKOMNEHWIA.

Kak coobuianock, cornacHo nopyyeHuto nepsoro Buue-npembepa PP Urops LLyeBanosa npodunbHbIM
BegomcTtBam 1 B3Bby ot 19 gekabps 2012 roga (¢ TekctoM o3Hakomwunics "MHtepdoakc"), npu otbope
KOHKPETHbIX MPOEKTOB, KoTopble OyayT bMHaHCUMPOBATbLCA Yepe3 BbiKyn MHDPACTPYKTYPHbIX BOHO0B Ha
CpeACTBa MNEHCUOHHbLIX HaKoMMeHun, npuoputeT OyaeT OTAaH pasBUTUIO KENEe3HOOOPOXHOW U
SHepreTnyeckon uHGpacTpykTypbl [anbHero Boctoka u BocTtoyHom Cubupu, yCUINEHUIO CBSA3U
3HEpProcucTeM eBpOMENCKOM YacTu cTpaHbl ¢ Cnbupbto n JanbHum BOCTOKOM, pasBUTUIO MOCKOBCKOMO
TPaHCMNOPTHOrO y3na, a Takke MHTePMOAanbHOro N NPUropoaHOro CoobLeHUs B ropogax npoBeneHus
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yemnuoHaTa Mwupa no dytéony B 2018 rogy, co3gaHWio WHMPACTPYKTYpbl ONs peanusauuu
rocnporpammMbl No obecneyeHnto AOCTYMNHbIM XUNbEeM, CO34aHUI0 MHMPACTPYKTYPbl KOMMEPYECKOro
yyeTa, obecneudmBatollern MOMNHOUEHHOE (YHKUMOHMPOBAHME OMTOBOMO U PO3HUYHONO PbIHKOB
3NEeKTPO3HEPruun.

OANTbHEBOCTOYHAA SHEPITETUKA

MwuHaKOHOMpPa3BuUTUA B OTBET Ha nopydeHne W.UlyBanosa npeacrtaBuMino CNUCOK MPOEKTOB,
(buHaHCMpOBaHME KOTOpbIX OyaeT OCyLecTBNEHO 3a CYeT CpeacTsB, MPUBIIEYEHHbIX MNOCPEACTBOM
Bbinycka B 2013 rogy MHMpacTpyKTypHbIX obnurauun, BKITOYUB Tyda psg SHEPronpoekToB Ha JanbHem
BocTtoke.

Kak roBoputca B TeKCTe MNMCbMa 3aMMWHUCTPa 3KOHOMUYeckoro passutusa JleoHmga OcunoBa, C
KOTOpbIM O3Hakomuncs "MHTepdakc", ¢uHaHCMpoBaHWE 3a CYEeT BbiNycka B crneayluwem rogy
WMHPACTPYKTYPHbIX 06nuraumn 4 TpaHwamu co Cpokamu rnoralleHns COOTBETCTBEHHO Yepes 15, 20, 25
n 30 neT ¢ gathl BbiNycka ¢ JOXOAHOCTbIO HE HUXKE YPOBHS MHGNSAUMK, yBenudeHHoro Ha 100 6asuncHbIX
nyHkToB, nonydat Takne npoektel OAO "Pyclmgpo" (PTC: HYDR), kak CTpouTensCTtBO YCTb-
CpegHekaHckon '3C B MaragaHckon obnactn u BJT 220 kB "Yctb-CpegHekaHckaa [FOC-Oykat".
Uueectnumn B ctpontenscteo N3C B 2013-2015 rogax gomkHbl coctaBuTb 14 mnpa pyonen, npu aTom
MWH3KOHOMPA3BUTUA UCXOOUT M3 TOro, YTO M3 HUX 5 mnpg pybnen cocTaBAT 3aeMHble CpeacTBa.
MHBECTMUMN B CTPOUTENBLCTBO BO3AYLLHOM NIMHUN 3a TOT XXe Nepuod cocTaBaT 9 mnpa pyonewn, us Hux 4
Mnpg pyonewn - 3aeMHbIi kanuTarn.

Mpoektbl nogkoHTponbHoro "Pyclungpo" OAO "PAO O3OC Boctoka", nonasBwue B MNepeYeHb
MUHUMCTEepcTBa: cTpouTenbcTBo TY-TOU Ha nnowaake BnagnsocTtokckon T3AL-2 (uHBecTuumm B 2013-
2015 rogax - 5 mnpg pybnen, 3 mnpg pyonen ns Hux - 3aemHble) n Yccypunckon TOL (MHBecTmMumm -
22,6 mnpa pyénen, 11 mnpg pybnen u3 Hux - 3aemHble), a Takke BJ1 220 "YcTb-Omuyk-Omuar" c
pekoHcTpykumen MC 220 kB "Ycte-OMuyr", BosagywHon nuHum "OpoTykaH-INanaTtka-LeHTpansHag" u
nogctaHumm 220 kB "Omyak" (B€AOMCTBO UCXOAUT U3 Toro, 4to nopsigka 50% MHBECTULUIA B MPOEKTLI B
2013-2015 rogax 6ygoeTt doMHaHCMpPOBATbLCA 3a CYET 3aeMHbIX CPEACTB).
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POCCUA-OINK-CYBCNONU-TIPABUTTA
09.01.2013 11:33:30 MSK

NMPABUTENIbCTBO P® YTBEPOMIO HOBBIE MPABUJIA BbIJAYX CYBCUAOUN
NPEANPUATUAM ONK

Mockea. 9 aHBaps. MHTEP®AKC-A®U - [MpaButenbctBo PO yTBEpAMNnO M3MEHEHUA B MpaBuna
npegoctaBneHna cybcuamm  opraHusaumsim  060pPOHHO-NpombiwneHHoro  komnnekca (OMK) Ha
BO3MeLLEeHNe 4acTu 3aTpaT Ha ynnaTy NpoueHTOB No KpeauTaMm, Nofny4YeHHbIM B POCCUNCKUX KPEOAUTHBIX
opraHusaumax u Bo BHewakoHombaHke (B3be), roBoputcs B cooOLiEeHMM, pa3MELLEHHOM Ha canTe
npaBuTenbLCTBA.

[aHHble nonpaBKkn BHECEHbI B CBSI3N C M3MEHEHMEM YCIOBMIN BOEHHO-TEXHUYECKOro COTpyaHUYECTBa C
WHOCTPaHHbLIMW rocygapcTBamu.

"OTO NOCTaHOBMEHME [aBHO rOTOBMMOCH. [eHbrn JOMKHbI YaCcTUYHO BO3MECTUTb 3aTpaThl Ha ynnaty
npoueHToB No kpeguTam BOba u apyrnx KpeauTHbIX OpraHusauui Ha pas3paboTKy M Npou3BOACTBO
NpoaYyKUMM BOEHHOro HasHayeHud", - ckasan npembep-muHucTp Omutpuin MeaBenes Ha 3acefaHum
npasutensctea 19 wuwonNa npu  nognucaHMM MOCTaHOBMEHUST O MNpedocTaBneHun cybemani
npegnpuatnam OMK.

"B 2012 rogy Ha atm uenu B degepanbHom OtomkeTe 3anoxeHo 1,5 mnpg pyonen. A xoten OGbl
OTMEeTUTb, 4YTO 9Ta cybcuamsa OyaeT NpeaocTaBNATbCA TOMbKO MpPUM OTCYTCTBUM MPOCPOYEHHON
3a0/MKEHHOCTM MO ynnaTe NpOLEHTOB WM OCHOBHOrO AJofira Mo KpeauTy, a Takke npu OTCYyTCTBUU
3a[0/HKEHHOCTU MO Hanoram n cbopam", - oTMeTUN Toraa rnaesa kabvHeTa MUHUCTPOB.

Takmm obpasom, no cnoeam [.Megsedesa, rocygapCTBO OkasblBaeT MOMOLWb 3DEKTUBHOMY
OTeYeCTBEHHOMY MPOM3BOOMTENID, KOTOPLIN FOTOB K paspaboTke 1 Npon3BoaCcTBY HOBeNWNX obpasLos
BOEHHOW TEXHUKMU.
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B3 CMOXET ®HAHCUPOBATb FrOCOBOPOH3AKA3 U UHBECTUPOBATbL B
NHOPACTPYKTYPHbIE OBJIUTALUNA

MOCKBA, 9 aHB - lpanm. lMNMpasuTensctBo PP BHECNO M3MeHeHUa B MeMopaHaym o (buHaHCOBOW
NoNNTUKE BHewwakoHOMOaHKa, onpeagenve nopsiaok  doMHaHCUpOBaHMUS rockopnopauuven
rocy4apCTBEHHOro OOOPOHHOro 3akasa M WMHBECTUPOBAHWS CPEACTB MEHCUMOHHbIX HAaKOMNMeHWh B
WH(PpaCTPYKTYpHbIE 0B6nurauumn, CBUAETENbCTBYET PACMNOPSKEHNE NPaBUTENbCTBA.

MemopaHoym o duHaHcoBon nonutuke BOba onpegensieT OCHOBHblE HanpaBfeHUs WM MNokasaTenu
WHBECTULMOHHON U (OMHAHCOBOW AeATENbHOCTU rocKoprnopawumu.

Tenepb OOKYMEHT [OMOSIHEH pas3genoM, YCTaHaBNUBAKLWIMM YCMOBUS U MNOPSOOK (PUHAHCOBOW U
rapaHTUAHOW MNOAOEPXKKM OpraHuM3alui, y4acTBYHOLUX B BbINOSIHEHUW 3afdaHuA FoCyAapCTBEHHOMO
OOOpOHHOrO 3akasa K MeponpuaTuin degepanbHbiX LENeBbIX nporpamMm B obnactu o6OpoHbl U
B6esonacHocTn. HabniogatenbHeln coBeT BOba HageneH npaBom ycTaHaBnuBaTb KPUTEPUM U NIUMUTDI
pnHaHcMpoBaHusi rocobopoHsakasa n OLIMN B obnactn 06opoHbl 1 6e3onacHoOCTu.

MemopaHoymMm Takke MOMoOnHWACA pasdenomM O nopsiake npuHsaTus BObom  peweHni  no
WHBECTUPOBAHUIO CPEACTB MEHCUMOHHbIX HAKONeHnn B obnuraunmn, obecnevyeHHole rocrapaHTnen PO, un
obnurauun, MMmetowmMe PEenTUHT He HWXKE CYBEPEHHOro, BbiNyLlEHHble B Uenax (UHaHCUPOBaHMWSA
NHGPPaCTPYKTYPHbIX MPOEKTOB 06LLEerocy4apCTBEHHOIO 3Ha4YEeHMS.

MpesngeHt PO Brnagnmup TMytmH B HOsI0pe nopyumn go koHua 2012 roga onpegenutbcs C
MexaHu3MamMu WMHBECTUPOBAHWUS MEHCUOHHbIX HaKOMSEHUN B WMHMPaACTPYKTypHble NpoekTbl. B cBow
oyepenb rmasa MuHduHa AHTOH CunyaHoB 3asBus, 4To npasutensctso P® B 2013 roay Beigenut 200-
300 munnuapaoB pybnen n3 cpeacTB NEHCMOHHBIX HAKOMMEHUN HA UHAPPACTPYKTYPHbIE obnurauuu.
BaHk pasBuTuA (BHewakoHOMOaHK) Mo yMOMn4YaHuio ynpasBnsieT MNEHCUOHHbIMU HAaKOMMEHUAMN Tex
rpaxgaH, KOTopble He Bblibpanu 4YacTHyl YNpaBnsOLWy KOMMAHWIO WU HEerocyAapCTBEHHbIN
NMEHCUOHHBbIN poHA (Tak Ha3bIBaeMbIX "MOMYYHOB").
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B35 CTAHET OBUJIbHO ®UHAHCUPOBATb OBEOPOHHO-NPOMbBILTIEHHbLIA KOMIMJIEKC

AsTop: EBreHus MNMucbmeHHas, Anekcen Hukonbckuin, Vedomosti.ru

MpoekTbl 4nsa NeHcKn

MpaBUTENbCTBO paspeLunsio MHBECTUPOBaTb MNEHCUOHHbIE HAKOMMEHUs B MHAPACTPYKTYPHbIE
obnurauun. BknagbiBaTb CcpeacTBa MOXHO B Bymarn, o6ecrneyeHHble rocrapaHTuen Unu BbinyLEeHHbIe
SMUTEHTOM C PENTMHIOM AOMTOCPOYHOM KpeamTocnocobHOCTN He HMXe cyBepeHHoro. PaHblie B3B mor
nokynaTe obnuraumm, TOMNbKO €CNM WX OMUTEHT peanuadyeT WHBECTMPOEKTbl, COOTBETCTBYOLLME
OCHOBHbIM HanpasneHuam peatenbHoctu BOba (Bcero ux 12). lNMoa ynpasneHnem B3ba cenvac
Haxoautca Gonee 1,5 TpnH py6. MEHCUMOHHbLIX Hakonnewwn. MuHucTp duHaHcoB AHTOH CunyaHoB
roBOpun, 4Yto B 3TOM rogy npaBuTenbcTBO Bbigenut 200-300 mnpg py6. n3 cpenctB MEHCUOHHbBIX
HaKOMMEHNN Ha NOKYNKY MHpaCTPYKTYpPHbIX obnurauunin.

MpaBMTENLCTBO peELLMO KOMMEHCMpOoBaTb HeOocTaToKk OmpkeTHOro (UHAHCMPOBAHUSA 3a cuyeT
NEHCUOHHbIX HaKonneHnn. MMHOBOPOHbI y)Xe roTOBO NOKyNaTb aBTOMOOUIM B KpeauT

Mpencenatens npasutensctBa [Omutpun Measenes pacnopsaguncsd M3MEHUTb MeMopaHgym o
dmHaHcoBoKn nonutuke BHelwakoHoMbaHka (BOB) Taknm obpasom, UTobbl HaHKOBCKasi rockopnopawms
nonyyuMna npaBO MWHBECTMPOBATb B OOOPOHHO-NpOMbIWNEHHbIM komnnekc (OMK). Oo cux nop
MeMopaHayMm paspewan B3By duHaHcMpoBaTb TONbKO KpynHble (CBbile 2 Mnpg pyb.) U ANUHHbIE
(MMHMUMYM NATb NeT) NpoekTbl. WcKnioveHne COCTaBnsanuM MHBECTNPOEKTbl B MOHOropogax, Tenepb
pobasutca OlK.

O6opoHHas NPOMBILLIIEHHOCTb BCerga cuntanacb NPUOpUTETOM MHBECTULIMOHHON AeaTenbHocTn BABa,
HO OH CKyno d)MHaHCMpOBan TakKMe MNPOeKTbl, paccka3biBaeT coTpyaHuk BOba: "Peakue o6GOpOHHbIE
MPOEKTbl XOPOLIO CTPYKTypupoBaHbl". Kak npaBuno, gpuHaHcupoBanucbk aKcnopTHble npoektbl Or€IK,
obbsacHsieT gpyron coTpyaHuk BOba: vawe - " PocobopoHakcnopTa”, pexe - "BeptonetoB Poccun',
O6bveanHeHHo aBuacTpoutenbHon koprnopaumm ( OAK) n OOGbeaguHEeHHOW CyaoCTPOUTENbHOWN
koprnopauun. Kpegutyetca B BABe n " Anmas-Anten". lMNMpeactasutens BAOba oTkasanca coobwuTh,
kakosa gonga npoekroB OlMK B nopTdene n CKoMbKO OHWU CTOAT.

Ha Tom, u4ToGbl (bMHaHCOBas rockoprnopauus Hayana akTMBHee KpeauToBaTb rOCYAapCTBEHHbIN
OBOPOHHBIN 3aka3, HAacTosAN KabUHeT MUHUCTPOB, pacckasblBaeT COTPYAHMK annaparta npaBuUTenbCTBa:
"Bonpoc ewe netom nogHsan Buue-npembep Omutpuin  PorosmH". [lo crnoBaMm  4YMHOBHMKA,
MwH3KOHOMpPa3BUTUSA MOAroToBUIO Aoknag o coctosiHum OTK, rmaeHbI BbIBOA MUHUCTEPCTBA TaKOB:
06OpOHHas oTpacnb 3aKpeanToBaHa, en HyXxHa nogaepxka.

Mo paHHbIM coTpygHuMka MMUMHOBOPOHBI, CTOMMOCTbL KOHTPaKTOB MO rocobopoH3akasy, KoTopble
PUHaHCHpPYOTCA MO KpeauTHon cxeme, npesbicuna 500 mnpg py6., Gonblie BCero KpeauToB Bblaan
BTB.

Ewe ogHa npuunHa npueneyb BOB - nameHeHne mexaHmama pmHaHcupoBaHust rocobopoH3akasa.

B depepanbHom GrogxeTe dmHaHCMpoOBaHME HEKOTOPbIX CTaTe rocobopoH3akasa HayHeTcsa nocne
2015 r.: okono 700 mnpg pyo. coBuHyTOo Ha Gonee no3aHuM cpok. OBopoH3aKka3 CUITOBLIX BEOOMCTB C
2011 r. go 2020 r. He cokpawiancs - ero 06bem npesbicUT 22 TpNH py6., 3aBepun YMHOBHUK MUHGUHA,
a bopxkeTHble geHbrn MMHOBOPOHBLI 3aMecTUT KpeauTamu, 6onbLIYI0 YacTb U3 KOTOPbIX AOMMKEH AaTb

Kak pa3 BOb.
Mo crnoeam coTpygHMka MWHOGOPOHbLI, CHATUE OrpaHUYEeHMI MO CPOKaM KPeaUTOBaHUS MNO3BONUT
npuBnekatb KpeauTbl NO4 OOHOMETHUE KOHTPaKTbl - TakMe, Kak 3akynka ©oenpunacoB uwnu

aBTOMObUIEN.
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N3meHeHnsa B memopaHayme paspewat Takke BOBy naBaTtb rapaHTum 1 nopyymTenbCcTBa KOMMNaHUSAM,
KOTopble BbINOMHAT rocobopoH3akad. HabniogatenbHbin coBet B3ba, KoTopbii BO3rnaeBnseT
MeaBenes, OyaeT yctaHaBnMBaTb KPUTEPUN U NUMUTbI PUHAHCMPOBAHMUS KOMMAHWUIA, Y4acTBYHOLLIMX B
BbINOSIHEHMM rOCOBOpPOH3aKasa.

Cenvac npoektammn OlK 3aHMMaeTca oTAenbHOE ynpaBreHne B AenapTameHTe BbICOKMX TEXHOMOMNNA,
pacckasblBaeT MeHeKep rockoprnopaumn, Ha HEro 1 NsbKeT Harpyska no yBenuyeHuto KpeauToBaHuA
rocobopoH3akasa, HO yBENNYEHNS LUTAaTHON YNCNEHHOCTM He NpeanonaraeTcs.

Mo crnoeam npeacraButena OAK, npaktuka ¢MHAHCUMPOBAHUS AONTOCPOYHBIX KOHTPAKTOB MO
rocobopoH3akasy 3a cyeT KpeauToB rocbaHKOB Monyyuna LWMPoKoe pacnpocTpaHeHue U NOAKIYeHue
B3ba no3sonuT yalle nonb3oBaTbCs 3TUM MEXaHU3MOM.

EcTtb Hagexaa, 4To Tenepb AeHbrn rockopropaunn 6yayT AOCTYNHbI HE TONBKO KOMMAHUAM-TUraHTam,
HO W cpedHuM uMpMaM, BbIMyCKaOLWMM BOEHHYI0 NpoAyKUuIo, roBopuT aupektop LleHTpa aHanusa
cTpaTerni u TexHonornn PycnaH lNMyxos. Cenvac y 6onbwmnHcTBa Komnanum OFK TpyaHble BpemeHa -
copmumpoBanacb 6onbluas 3agomkeHHOCTb nepen 6aHkamu, npogorkaeT oH: "lMoxoxe, rocyaapcTso
NOHMMaET, YTO HaJo pacwupaTb BaHKOBCKME UHCTPYMEHTbI, YTOObl NOMOYb NPEAnpUATUSM B MOMEHT,
Korga MM CTaHeT CrOXHO ChnpaBuUTbCA C J0ONroBon Harpyskon". BOB B oTtnuuve oT OonbLUMHCTBA
koMmepuyecknx H6aHkoB GygeT nmomoraTb ODOpOHKE, yBepeH OH: "OTo He coBceM OaHk, a rocyaapeBa
Kacca, nepeg HUM He CTOUT eAMHCTBEHHAas 3aJava MakcumMuaauun npmubbinv 4nst akumoHepoB".

http://www.vedomosti.ru/companies/news/7844621/veb stanet obilno finansirovat oboronnopromyshlennyj
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NMPABUTENBCTBO PACLUNPUITIO BO3MOXHOCTU MHBECTUPOBAHUA BABOM
NEHCUOHHLIX CPEACTB B OBJIUTALIUA

Mockea. 9 saHBapsa. WHTEP®AKC-A®N - [paButenbctBo P® pacwmpuno BO3MOXHOCTM
WHBECTMPOBAHMUA  CPeACTB  MEHCUOHHbLIX  HakonneHun  ynpasnswowen  komnanven  (MYK)
(BHeLakoHombaHkoMm, BOBomMm), roBoputcst B COOOLLEHMM, pa3MELLIEHHOM Ha CalTe NpaBUTENbLCTBA.

B uacTtHocTM, B cocTaBe akTMBOB, B koTopble BOB ocyuwecTtBnsieT MHBECTMpOBaHWE CpeacTs
NEHCUOHHbIX HaKOMSEHWN, OTAENbHO BblAeNeHbl ObnMraumMm POCCUMNCKUX XO3SMCTBEHHbIX OOLLECTB,
UMEILLNX PENTUMHI AOMNrOCPOYHOM KpeguTocnocobHocTn no obsasatensctBam B BanwTe PP vnm B
WHOCTpaHHOM BantoTe XoTd Obl OQHOro MeXxayHapoAHoro penTtuHrooro areHtctea (Fitch, Standard &
Poor's unu Moody's) Ha ypoBHe, He HWXe CyBepeHHOro penTtuHra Poccunckon ®egepauuu.
CooTBeTCTBYIOLME U3MEHEHMS BHECEHBI B MONOXeHne o HabcoseTe BOba.

Kak cooblwianock, gaHHOe npeanoXeHne no paclMpPeEHN0 BO3MOXHOCTEW MHBEeCTMpoBaHus B3Oba B
HosI6pe paspaboTan MuHdpuH PO.

CornacHo npeanoxeHuto MuHdpuHa PO, wHBecTMpoBaHMe CpeactB B AdaHHble  obnurauum
npeanonaranocb OCYLWECTBMASATb C WUCMOMb30BAHMEM TaKMX K€ PaMOYHbIX OrpaHMYEHUI, Kak KU Ons
obnurauun  POCCUMCKUX 3MUTEHTOB, WCMOMIHEHNE 00a3aTeNnbCTB N0 KOTOpbIM — obecneyeHo
rocyaapcTBeHHon rapaHTuen Po.

B uwactHOoCTM, NO HMM, a Takke no obnuraumsim C rocrapaHTMen He NNaHMPOBarioCb yCTaHaBnMBaTb
MaKkCMMarnbHyl OOM 3TOW Kateropym Gymar B paclUMpeHHOM MHBecTMUMOHHOM nopTtdene YK, a
Takke MakCUMarnbHyl AOM obnurauum OAHOro 3MWUTEHTa WNKU FPynMnbl CBSA3AHHbIX 3MUTEHTOB W
MaKCUMasnbHY0 OOMI0 BXOAALMX B PaCLUMPEHHbIN WHBECTULMOHHBIA NopTdens obnurauui OAHOro
Bblnycka.

BmecTte ¢ Tem ansa atmx kateropui Bymar npegnaranocb He ycTaHaBnuBaTb pa3mMep MakCumarnbHOM
AONN BXOOALWMX B PaCLUMPEHHbIA WHBECTULMOHHBLIA MnopTdens obnurauuin OQHOro 3MUTEHTa OT
COBOKYMHOro o6bemMa Haxogawwmxcsa B obpalleHnm obnvraunn JaHHOro SMUTEHTA.

Mpn pasmelLeHnn BbiNycka oOnurauuin aTOM KaTeropun, Tak e Kak u obrnvrauui ¢ rocrapaHTnen, npu
OTCYTCTBUM Ha pblHKe obpalyaromxca obnuraumim aToro aMMTEHTa He NIaHMpPoBanock yCTaHaBnMBaThb
npenenbHbin 06bem 3aseku YK,

BOb wnHBecTupyeT cpeacTBa MEHCUOHHBLIX HAKOMIEHWMW, nepefaHHbiX [leHCMOoHHbIM doHgom PO no
A0roBopy AOBEPUTENBbHOMO yNpaBreHus, B ABa UHBECTULMOHHbBIX NOPTAENsa ¢ pa3HoON CTENEeHbIo pucKa:
paclmMpeHHblin (MeHee KOHCepBaTUBHBLIN) W MOpTdenb rocyAapCTBeHHbIX LeHHbIX Oymar (bonee
KOHCEPBATUBHLIN).
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NPABUTENIbCTBO PACLUUPUIIO NMNOJIHOMOYUA HABCOBETA B3BA NO MHBECTUPOBAHUIO
NMEHCMOHHBbIX HAKOIMJIEHUN

MOCKBA, 9 aHB - lMpanm. MNpaButensctBo PP pacwumpuno nonHomMoumsi HabnwagaTenbHOro coeeTa
BHewakoHombaHka <RUOOOAOJQ5W3>, BO3NOXMB Ha HeEro (PyHKUMM MO OMNpeaeneHuio OCHOBHbIX
napameTpoB CAENOK MO WHBECTUPOBAHWIO CPeACTB MNEHCUOHHbLIX HakonneHun B obnuraumu,
CBUOETENbLCTBYET NOCTAHOBIEHNE kKabMuHa P®.

CooTBeTCTBYIOLLNE N3MEHEHUS BHECEHDI B MOoXeHne o HabcoreTe BOba.

CornacHo OOKyMeEHTY, peyb mMaeT o6 obnuraumax, obecneyeHHbIx rocrapaHTnen PO, n obnuraumsx
POCCUNCKNX XO3ANCTBEHHbIX OOLLECTB, UMEIOLIMX PEWTUHI OLHOIMO U3 MEXAYHAPOAHbIX PEWTUHIOBbIX
areHTCTB Ha YPOBHE, HE HWXe CyBEPEHHOro pernTuHra Po.

MpesngeHt PO Brnagnmup TMyTmH B HOsI0pe nopyunn go koHua 2012 roga onpegenuTbcs C
MeXaHU3MamMn MHBECTUPOBAHMS MEHCUMOHHbLIX HAKOMMEHWA B MHAPACTPYKTYPHbIe NPOekTbl. B cBoto
oyepenb rmasa MuHduHa AHToH CunyaHoB 3asBur, 4To npasutenscteo P® B 2013 roay Beigenut 200-
300 munnuapgoB pybnen n3 cpeacTB NEHCMOHHBIX HAKOMMEHUN HA MHAPACTPYKTYPHbIE obnurauuu.
BaHk pa3BuTuA (BHewakoHOMOaHK) MO yMOMN4YaHuio ynpasBnsieT MNEHCUOHHbIMU HAaKOMMEHUAMU Tex
rpaxgaH, KOTopble He BbliOpanu 4YacTHyl YNpaBnsOWY KOMMAHWIO WU HEerocyaapCTBEHHbIN
NMEHCUOHHBIN PoHA (Tak Ha3bIBaeMbIX "MOMYYHOB").
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NPABUTEJIbCTBO PA3PELLUIIO BABY BKINIAALIBATb MNEHCUOHHbLIE HAKOIMJIEHUA B
MHOPACTPYKTYPHbIE OBJIUTALIUUA

AsTop: OMUTpUiA AMUTPUEHKO

Packponte Temy

Mpembep-munHncTp Omutpuin Meneener 28 aekabps nognucarn NocTaHOBMEHNE O BHECEHUN U3MEHEHNS
B MNONoXeHne O HabnwgatenoHom coBeTe BHelwakoHombaHka (B3B), cornacHo KoTopomy
rockoprnopauusi CMOXeT BKMaablBaTb NEHCUOHHbIE HAKOMMEHUSI B MHADPACTPYKTYPHbIE obnurauuu.
[OokyMeHT pononHaeT nyHKT 11 nonoxeHus, NognyHKTOM Cchneaylouwlero cogepxaHus: "OCHOBHble
napameTpbl CAenokK (NnaHupyemblii o6bem NpuobpeTeHnst, Jonsi B o6beme Bbinycka, 4OXOAHOCTb, CPOK
obpalleHmsa) no UMHBECTUPOBAHUIO CPEACTB MEHCUOHHBIX HakonmneHwn B obnurauumm, obecneyvyeHHble
rocygapctBeHHoOM rapaHtuen Poccunckon degepaumm, n B 0bnuraumm poCCUMNCKUX XO3ANCTBEHHbIX
0o0LLEeCTB, MMEKLWNX PENTUMHI OONTOCPOYHON KPeauTocnocoOHOCTM no obsA3artenbcTBam B BanioTe
Poccuinckon ®depepauum mnum B MHOCTPAHHOW BarnTe OOHOMO M3 MEXAYHapOLHbIX PENTUHIOBbIX
areHTCTB, akKpeauTOBaHHbIX B Mopsake, YCTaHOBMNEHHOM dedeparnbHblM OpraHoM WUCMOMHUTENbHON
BNactu B obractm (OMHaAHCOBLIX PbIHKOB, Ha YPOBHE HE HMXKE CYBEPEHHOro pentuHra Poccuiickon
degepaunn no obsgasatensctBam B BanoTe Poccunckon Pepepaumm Mnu MHOCTPaAHHOW BanioTe
(COOTBETCTBYIOLUNIN PEUTUHT AOMKEH ObiTb NPUCBOEH XOTS Obl OOHUM M3 yKasaHHbIX PENTUHIOBbIX
areHTcTB).".

Onpegenutbca oo koHua 2012 r. ¢ MexaHnamamuM WMHBECTUPOBAHWUS MEHCUOHHBIX HaKOMMEHUn B
WHPACTPYKTYpPHbIE MPOEKTbl B HOAGpe npaBuTenbCTBy Mopyymn npesvaeHtT Bragnmup [yTuH.
Pacwupute nonHomounss BOGba B MHBECTMPOBaAHUM MEHCUOHHbLIX HakonneHun npennoxun MuHQUH.
MuHucTp duHaHcoB AHTOH CurnyaHoB roBopwur, 4To npasutenbcteo B 2013 r. BblAeNUT M3 CpeacTs
NMEHCMOHHbIX HAaKOMNEHUN Ha MHApACTPYKTYpHble obnurauun 200-300 mnpa py6.

MonHomouna BAOBba B MHBECTMPOBAHUM NEHCUOHHBLIX HAKOMNSIEHUI MOMYYHOB PacCLUNPSTCA

Mpn oTOGOpe KOHKPETHbIX MPOEKTOB npuopuTeT OyaeT oOTAaH pasBUTUIO KENE3HOAOPOXKHON U
SHepreTnyeckon uHdpacTpyktypbl [anbHero Boctoka u BoctoyHom Cubupu, ycuneHuo CcBssu
3HEepProcMcTem eBpoMNencKon 4actn ctpaHbl ¢ Cubupbio 1 JansHuM BocTokoMm, pasBuTuio MOCKOBCKOIO
TPaAHCNOPTHOrO y3ra, a Takke MHTepPMOAanbHOro U NpUropogHoOro coobLieHnsa B ropogax npoBeaeHus
yemMnuoHaTa mMupa no gytoéony B 2018 r., co3gaHnio MHPaCTPYKTYpbI ANs1 peanu3auumn rocnporpamMmmbl
no obecnedyeHnto [JOCTYMHbIM >KUIbEM, CO30aHUID  MHAPACTPYKTYPbl KOMMEPYECKOro y4yeTa,
obecneymBatoLLelr NONHOLEHHOE (PYHKLMOHMPOBAHME ONTOBOIO U PO3HUYHOIO PbIHKOB 3f1EKTPO3HEPIUN,
coobwan " MHTepdakc" co cchinkor Ha nopyyeHne nepsBoro Buue-npembepa rops LLlysanosa.

B3b ynpaBnseT NeHCMOHHBbIMWU HaKoMNNEHUAMU rpaXxkaaH, KoTopble He Bbibpanu YacTHYI0 yNpaBrsioLLyto
KOMMaHWUIO UM HEroCy4apCTBEHHbIN NEHCUOHHBIN (POHA (Tak HasbiBaeMbIx "Mon4YyHoB"). 1o COCTOSAHMIO
Ha koHey, Il kBapTana nog ero ynpaeneHnem Haxogunock 6onee 1,5 TpnH py6. 3a nocnegHue Tpu roga
[OXOAHOCTb WHBecTUpoBaHnss BOBOM NEHCMOHHBIX HaKOMMEeHUn no pacwMpeHHoOMy nopTdento
coctaBuna 8,58% rogosblX.

CornacHo HoBOM NeHCUoHHOW cTpaTterum ¢ 2014 r. HakonUTeNbHbLIN Tapud "MONYyHOB" CHU3UTCSA € 6 A0
2%, a BbicBOGOAMBLUMECA 4 N. N. NepenayT B pacnpegenutenbHyto YyacTb. [1o koHua 2013 r. rpaxgaHvH
MoxeT BblbpaTb Tapud B 6 nnu 2%. MNpaBo Bbibopa ANS BbIXOAAWMX Ha pbIHOK Tpyaa ¢ 2014 r. B
cTpaTernm He OroBOPEHO, HO YXe MPUHATbLIE NOMpPaBku B 3aKOHOAATENbCTBO ycTaHaBnuealT ¢ 2014 .
HakonuTenbHbI Tapud B 2%.

MpaBunTEnbCTBO BO3BpaLLaeT NEHCUOHHYI0 cucteMy B CoBeTckuin Coro3
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Pepakuus Vedomosti.ru pabotaeTr Hag Temon, obHoBneHue OyaeT onybGrnvkoBaHO B Onwkawniiee
Bpemsi.[MpaBuTenbCcTBO paspewwmnno BAOby BknagbiBate NEHCUOHHbIE HAKOMNEHUS B MHPPACTPYKTypHbIE

obnuraunm

http://www.vedomosti.ru/finance/news/782267 1/pravitelstvo razreshilo vebu vkladyvat pensionnye



http://www.vedomosti.ru/finance/news/7822671/pravitelstvo_razreshilo_vebu_vkladyvat_pensionnye

BHEIIISKOHOMBAHK

PBK daily

PBK daily, MockBa, 10 anBapa 2013

NMEHCUU NOJTIOXAT HA PEJbCbI

AsTtop: AJIbBEPT KOLWKAPOB, MBAH LUJTbIMH

B3b cmoxeT HanpaBuTb HaKkonfeHus B MHAPPACTPYKTYpHble obnuraumm

MpaButenbcTBO Hagenuno BAB nonHOMoOYMAMM CaMOCTOSATENBHO OonpeaenaTb napameTpbl CAENOK no
WHBECTUPOBAHUIO MEHCUMOHHbIX HaKoMNNeHun B MHPaCTPYKTypHble obnuraumn. Pedb nget o Bymarax c
rocrapaHTMen n SMUTEHTax C PEWTMHIOM He HWXe cyBepeHHoro. Cpean Hambonee BepPOATHbIX
00bekToB BroXxeHus - oymarn OAO "PX[O".

CooTBeTCTBYIOLME N3MEHEHNS KABUHET MUHUCTPOB BHEC B NOfoXeHue o HabcoseTe MocygapcTBEHHON
ynpaenstwowen komnaHmm - BOba. BaHK pasBUTUS CMOXET CaMOCTOATENbHO NPUHUMAaTb pPeLleHns o
nokynke obnuraumi, ncxoga M3 penTuHra amuTeHTa (He Hwke BBB), npegnaraemon JOXOLHOCTH,
06BHEMOB BbIMyCKa M CPOKOB €ro noralueHus!.

Kak nosacHunu PBK daily B npecc-cnyx6e BOba, peub nget 06 oTmMeHe CTPYKTYPHbIX OrpaHUYeHnin Ha
WHBECTUPOBaHME CPeACTB MNEHCUOHHbIX HakonneHui B nogobHble Oymarn. B yacTHocTw,
rocyfapCTBEHHbIE YyrnpaBngawowmne cMmoryT Bblkynntb A0 60% obnuraumnm ogHoro Bbinycka (paHee OO
30%), a cnyyae ¢ UHpacTpykTypHbIMN BoHOamMu TocygapcTBeHHas ynpaBnsoLwas KoMNaHus nonyymT
npaBo npuobpectn BCO amuccuio. "Takke npegnaraeTca yCTaHOBUTb MNopsidok gencteun BOba B
Cnyyae CHWXEHUS KPeAUTHOro penTUHra 3MUTEHTa, YTO NO3BONUT eMy WHBECTUPOBATb MEHCUM U B
obnurauun ¢ pentudrom BB+", - coobwmnm B 6aHke.

Cenvac B BegeHun B3bBa HaxogaTca OBa MNEHCUMOHHLIX NOpTdEns - paclMpeHHbId KU nopTdens
rocyfapcTBeHHbIX Gymar, COBOKynHbIM 06bemom 1,54 TpnH py6. (gaHHble Ha 30.09.12).

Bonblias yactb akTMBOB MHBecTupoBaHa B OP3, cybdeaepanbHble Oymarn n geno3utbl 6aHkoB. Ha
obnurauum pocCUMCKNX KOMMNaHUM NPUXoanTCs Tonbko 215 mnpa py6. NEHCMOHHLIX AEHET.

B atom rogy ewe 200 - 300 mnpg py6. u3 noptdens BOBba moryT OblTb MHBECTMPOBaHbI B
UHdpacTpykTypHble obnuraumm. O nnaHax BbINYCTUTb MNOAOOHblE Oymarm B MpowsioM rogy, B
YyacTHOCTH, 3aaBuna komnaHua PXK[. B anpene ee rnasa Bnagumup AKyHUH NnpeanoXxun Ucnosib3oBaTb
NEHCMOHHbIE AeHbrM Ans puHaHCcupoBaHna pa3sutua barikano-AMmypckon maructpanu. Peyb wna o6
amuccum obnuraunn Ha cymmy 6onee 200 mnpa pyb6.

OKCMepTbl HE UCKIIOYAOT, YTO UMEHHO Ha Xene3HOOOPOXHble MPOEeKTbl B NepBylo ovepenb M nongyt
NEeHCMOHHbIE HaKoMMeHud, KoTopble Haxoaatrcs y B3Bba. OgHako noka HEACHO, Kakyt [OOXOOHOCTb
roToBbl NpeanoXxuTb Oyaywmum nHeectopam PXKI.

B npekabpe npownoro roga MuHUCTP ¢umHaHcoB AHTOH CunyaHoB (BMeCTe C psigoM  Apyrux
BbICOKOMOCTaBMEHHbIX YMHOBHMKOB BXOAUT B HabcoseT BOba) roBopun 0 TOM, Kakon ypoBEHb MOXHO
cumtaTtb npuemnembiM. "Mbl XoTenu 6bl rapaHTUpoBaTh AOXOAHOCTb MHPPACTPYKTYPHBIX obnuraumi Ha
ypoBHe umHdpnaumm nnoc 1 - 1,5%, 4tobbl 310 6GbINO OCTYNHO ANSA pa3MeLleHns cpeacTB NeHCMOHHbIX
HaKonmeHnn", - cCooBLLMN OH XypHanucTam.

C yuyeTtom ypoBHsa nHpnauumn 2012 roga (6,6%) pedb nget o goxogHoctn 8% rogosbixX. MNMpumepHo ¢
Takon CTaBKOW U [axe Bbille B NPOLUIOM roy pasMeLLanncb MHorne KpynHble pOCCUACKNE SMUTEHTDI.
Hanpumep, B gekabpe 10 mnpg py6. nog 8,5% pasmectuna "lasnpom HedTb", a "PoctenekomM" 3aHsan
10 mnpAa B HoAGpe no ctaeke 8,55%.

BmecTe ¢ Tem gaxe npu CyllecTBylOLEen CTPyKType noptdens y ocyaapcTBeHHOW ynpaBngioLLen
KOMMaHUM eCcTb HEemnsioxme LWaHcbl obbirpate MHGnaUMo no ntoram 2012 roga. 3a AeBsATb MecsLEB
npoLunoro roga goxogHocts BAOba oT nHBecTMumin NnEHCUOHHBIX AeHer cocTasuna 8,18%.

B3B YIMNPABJTAET OBYMA MNMEHCUOHHBIMU MOPTOENAMU - PACLUMPEHHBIM N MOPTOENEM
FOCYOAPCTBEHHbBIX BYMATI - COBOKYIHbIM OEBEMOM 1,54 TPJIH PYB.
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AHTOH CurnyaHoOB roToB BMOXWUTb MEHCUMU POCCUSAH B MPOEKTbl C OOXOAHOCTbO Ha 1 - 1,5% Bbiwe
NHGIALNN,
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PbiHOK UeHHbIX 6ymar.ru, MockBa, 9 sHBaps 2013 15:40:00

B35 CMOXET UHBECTUPOBATb CPEACTBA NEHCUOHHbIX HAKOMMEHUWA B OBJIUITALMA

MpaButenbctBo PO pacwmpuno BO3MOXHOCTU WHBECTUpoBaHMs BHelwwskoHombaHkom (B3Bbom)
CPeACTB MEHCUMOHHbIX HAaKOMMEHUIN, FOBOPUTCH B COOOLLEHUN, pa3MeLLLEHHOM Ha canTe npaBuUTENbCTBA.
CornacHo M3MeHeHMsIM, BHECEHHbIM B noroxeHne O HabcoseTe B3ba, B 4acTHOCTW, B COCTaBe
aKTUBOB, B KOTOpbIE OCYLLECTBNAETCA MHBECTUPOBaHUE CPEenCTB NMEHCUOHHbIX HAKOMNMEHUN, OTAEeNbHO
BblAENEeHbl 06nMraunMm pPOCCUNCKUX XO3SNCTBEHHBLIX OOLIECTB, MMEKLWNX PENTUHr LOONrOCPOYHOMN
KpeanTocnocobHocTn no obasarenbcteam B Bantote PP mnm B MHOCTpaHHOW BanoTe XoTd 6bl 0QHOMO
MexayHapoaHoro penTtuHroBoro areHTcTBa (Fitch, Standard & Poor's unu Moody's) Ha ypoBHe, He HuxXe
cyBepeHHoro pentuHra Poccurickon ®egepaumn. COOTBETCTBYHOLLEE MPEASIOKEHME MO PACLUMPEHUIO
BO3MOXHOCTeN nHeectuposaHusi BOba B Hos6pe paspabotan MuHdpuH P®. CornacHo npennioxeHuto
MWHUCTEPCTBA, WHBECTUPOBAHWE CPEACTB B JaHHble obnuraumm npegnosiaranocb OCYLECTBASATb C
NCNONb30BaAHMEM TaKUX XK€ PaMOYHbIX OrPaHUYEHWUN, Kak U Ans obnuraumMm poCCUMCKUX SMUTEHTOB,
ucrnonHeHme o06s13aTeNbCTB NO KOTOpbIM obGecnedeHo rocygapCTBEHHOW rapaHtuen PO, nepepaet
®duHmapkeT. B yacTtHOCTM, No HMM, a Takke no obnurauusiM C rocrapaHTMen He NNaHMpoBanochb
yCTaHaBnuBaTb MaKCUManbHyl0 AOM 3TOM Kateropum Oymar B paclUMPEHHOM WHBECTULWOHHOM
noptdene MNYK, a Takke MakcMmarnbHyH OO0 06nMraumin OAHOro SMUTEHTA WM TPYMMbl CBA3AHHLIX
SMUTEHTOB N MaKCUMarnbHY A0 BXOASALWMNX B PACLUMPEHHbIM MHBECTULIMOHHbIV NOpTdens obnurauni
OoOHOro Bbinycka. BmecTte ¢ Tem gna atux kateropumn Gymar npegnaranocb He ycTaHaBnuBaTb pasmep
MaKCMMarbHOW OO0NM BXOASLWMX B PacCLUMPEHHbIN WMHBECTULMOHHBIM NopTdens obnuraumm OOHOro
3MUTEHTa OT COBOKYMNMHOro obbema Haxoaswmxcs B obpalleHun obnuraunin gaHHOro amuteHTa. [Npu
pasMeLleHun Bbinycka obnuraumm 3TOW KaTeropuu, Tak Xe Kak u obnvraumi ¢ rocrapaHTuen, npwm
OTCYTCTBMM Ha pblHKE ObpaLlatoLLmxca obnuraunn aToro SMMTEHTa He NNaHMpoBarnochk ycTaHaBnMBaTb
npegenbHbii 06bem 3asasku NYK. BOB nHBecTnpyeT cpeactBa NEHCUOHHBIX HAKOMMEHUA, NepeaaHHbIX
lMeHCcMOoHHbIM oHaomM P® no poroBopy [OBEPUTENLHOrO YynpaBfeHusi, B OBa WMHBECTULIMOHHbIX
noptpena c pasHOM CTeneHbld puUcKa: paclUMpPeHHbI (MeHee KOHCepBaTUBHLINM) U nopTdens
rocyapCTBEHHbIX LEeHHbIX Oymar (bonee KoHCepBaTUBHbIN).

http://www.rcb.ru/news/186306/
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Forbes.ru, MockBa, 9 asHBaps 2013 18:13:00

NPABUTENIbCTBO PACLUNPUIIO BO3MOXHOCTU BABA NO MHBECTUPOBAHUIO
NMEHCMOHHbIX HAKOMJIEHUN

MpaBMTENLCTBO pacLUMPUIIO MOMHOMOYMS HabnogaTtenbHoro coeeTa BHeLSkOHOMOGaHKa, NO3BONUB
€My WHBECTMPOBaTb CPeACTBaA MNEHCUMOHHbLIX HAaKOMMEHWA B WHAPACTPYKTYpHble obnurauum wu
obecneumBaTb roCyAapCTBEHHbI OBOPOHHLIN 3aka3 KpeAuTHbIMM pecypcamn. CooTBETCTBYOLLEE
pacrnopsbkeHne npaBUTENbCTBA MOMUCAHO MNpPeMbepP-MUHUCTPOM Poccun [Omutpuem MeaBeaeBbiMm,
coobwwaet "HTepdakc".

CornacHo [JOKYMEHTY, COOTBETCTBYKOLIME MW3MEHEHUsT BHocATca B MemopaHoym O duHaHCOBOW
nonutuke BHeELLSKOHOMOAaHKA.

UTto KkacaeTcss WHBECTMPOBAHUS MEHCUMOHHbLIX HAKOMIEHWWA, TO pedvb uaeT o6 obnuraumsx,
obecneyeHHbIX rocrapaHTMen n obnuraunsax POCCUMCKNX XO3ANCTBEHHbIX OOLLECTB, NMEIOLLNX PEATUHT
OLHOr0 M3 MeXAYyHapOAHbIX PENTUHrOBbIX areHTCTB Ha YPOBHE, HE HWXKEe CYBEPEHHOro pPEenTUHra
Poccun.

CornacHo paHee gencTsylowen pegakunmn memopaHgyma, BOB mor nokynaTtb o6nvraumm Tonbko, ecnm
MX 3MUTEHT OCYLLECTBIAN peanu3aumio MHBECTULMOHHBLIX MPOEKTOB, COOTBETCTBYHLMX OCHOBHbIM
HanpaBneHnsIM WHBECTULMOHHON OesTerbHOCTM BHellskoHoMOaHka. Takne MpOeKkTbl OOIKHbI Oblnn
CTOUTb HE MeHbLUE 2 Mnp4 pybnen, a cpok X OKynaeMocTu gormkeH 6bin npesbiwaTh 5 ner.

Takke BOB nonyusn npaBo (puHaHCUpoBaTb OpraHM3auMu, ydacTByHOLWMX B peanusauuu
rocobopoH3akasa u dpegeparnbHbIX LeneBbIX NporpaMm B 06ractn 060poHbl 1 6e3onacHoCTU.

[lo HacTosiero BpeMEHU BO3MOXHOCTb (ouHaHcoBor nopaepxkn B3Bbom opranmszauunm OlK 6bina
orpaHu4yeHa ToNbKo NpegoCcTaBfeHNEM LOSTOCPOYHbBIX KPEANTOB HA MHBECTNPOEKTHI.

MpoekT, HagengawoLwmin BOB HOBbIMY (DYHKUMSMK, B MPaBUTENLCTBO BHECNO MWH3KOHOMPa3BUTUS.

http://www.forbes.ru/news/231855-pravitelstvo-rasshirilo-vozmozhnosti-veba-po-investirovaniyu-pensionnyh-
nakoplenii
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BHEIIISKOHOMBAHK

POCCUA-APPUKA-BSB-KOHKYPC
09.01.2013 19:15:16 MSK

B3b BbIBEPET KOHCYJIbTAHTA ANnA CO3AAHUA UHCTUTYTA PA3BUTUA
COTPYOAHUYECTBA CO CTPAHAMU ADPUKU

Mockea. 9 sHBaps. UHTEP®AKC-APU - BHelwskoHOMOaHK NMPOBOAMT KOHKYPC Ha MpaBO 3aKHYeHUs
A0roBopa Ha OKa3aHWe KOHCYMbTaUMOHHbLIX YCMyr No NPOEKTY CO30aHUs UHCTUTYTa pasBUTUS TOProBo-
9KOHOMMWYECKOrO M MHBECTULMOHHOIO COTPYyAHMYeCcTBa €O cTpaHamun Adpuku K tory ot Caxapsl,
roBoputcA B Matepmnanax 6aHka.

3agasku npuHumatotes 0o 11:00 mck 22 aHBaps, UTOMM KOHKypca nnaHuvpyeTcs noasectn 5 despans
2013 ropa.

HauyanbHas ueHa goroeopa - 38,140 mnH pybnen.

masa B3ba Bnagumup LOmutpmneB ¢ 2009 roga saenseTtca npeacegatenieM  KoopAWHALMOHHOIMO
KOMUTETa N0 3KOHOMUYECKOMY COTPYAHUYECTBY CO cTpaHamu Adpuku K tory oT Caxapsl (AdpoKom).
Cnyxb6a dprHaHCOBO-3KOHOMUYECKOW MHopmaLmm



BHEIIISKOHOMBAHK

Rosinvest.com, MockBa, 9 sHBaps 2013 17:07:00

B3b BbIOENWUT BOJIEE 38 MJTH PYBJIEA HA CO30AHME MHCTUTYTA NO NOJAEPXKE
POCCUUNCKUX MHBECTULIUN B A®PUKE

BHeLLsKoHOMOaHK nnaHupyeT noTpatuTb 38,14 MiH pybnen Ha co3gaHne MHCTUTYTa pa3BUTUSI TOPrOBO-
9KOHOMWYECKOr0 M MHBECTMUMOHHOIO COTpygHu4ecTBa co cTpaHamun Adpukn K tory oT Caxapbl o
koHua 2013 roga. CooTBeTcTByOWAA MHPOPMaUna 06 OTKPbITOM KOHKYpCe Ha MnpaBO 3aKMYeHUs
AOroBopa OKasaHUS KOHCYMbTAUMOHHbIX YCRyr MO MNPOEKTYy CO34aHust WHCTUTYTa pasBuUTUSA
onybnukoBaHa Ha cante BOba.

Llensto npoekta N0 CO34aHWIO  MHCTUTYTa pasBUTUS  sBRASIETCA  paspaboTka 06ocHoBaHUS
LuenecoobpasHOCTM  OCYLIECTBIIEHNA WHBECTULUMOHHOM MOOAEPXKKA  WHBECTULMOHHBIX  MPOEKTOB
poccunckoro 6musHeca B HOXKHO-a(PpUKAHCKOM pernMoHe u paspaboTka KOHUEenTyanbHOM CXeMbl
WHBECTUPOBAHNA MHCTUTYTA Npu ydactum BO6a, a Takke nobeantensa OTKPbITOrO KOHKypca, ¢ KOTOpbIM
BHeLaKOHOMBaHK 3aKkntounT JOroBOp.

CpoK OKOHYaHMs Nodayn 3asiBOK Ha yvacTue B KOHKypce ucTtekaeT 22 sHBaps 2013 roga, a 5 depans
OyoyT NnoABOANTBLCS €ro UTOTU.

CosgaHne nHCcTUTyTa OyaeT OCyLecTBnATbCA B Tpu atana. Kak nosicHunm KoppecnoHAeHTy noprtana
BaHku.py, co3gaHne AaHHOro MHCTUTYTA - CPOYHAsA M akTyarnbHas 3agada.

http://rosinvest.com/novosti/1011477
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PYMNMNA BHEWUWOKOHOMBAHKA

PBK daily

PBK daily, MockBa, 10 sHBapsa 2013

EULER HERMES MEPEBEJIN HA PYCCKUN

AsTop: Onbra ADAMYYK

KpynHerwasa komnaHus, cneunanusvpyowasca Ha CTpaxoBaHWW npeanpuHMMaTerbCKUX PUCKOB,
cosfgaet 6usHec B Poccun.

dpaHuysckas Euler Hermes, kpynHenwasa MnpoBasi KOMNaHusi, creunanm3npyowascs Ha CTpaxoBaHuu
npegnpuHMMaTEnbCKMX PUCKOB, co3daeT 6msHec B Poccun. B koHue gekabps ee "mouka", CK "Ownnep
epmec Py", nonyyuna nuueHsmnio ®enepansHon cnyxobl N0 PUHAHCOBbLIM PbiHKaM.

Kak pacckasan PBK daily npegctasutens "Ounnep lepmec Py", Euler Hermes npucyTtcTByeT Ha
poccuckom pbiHke ¢ 2006 roga. "Ownnep lepmec Py" Boarnasun [JomuHuk CrnvMpaHCKW, KOTOpPbI
npeactaenan MHTepecobl cTpaxoBwumka B Poccum ¢ 2011 roga, paHee OH pyKOBOAWUN AOYEPHUM
npeanpuatnem Euler Hermes B Mekcuke. "M3HavanbHo Euler Hermes Bena 6u3Hec B Poccum yepes
csoero naptHepa POCHO (nocne cnusaHus ¢ psgom apyrnx CK obina nepemmeHoBaHa B Allianz. - PBK
daily)", - ckasan cobecegHuk PBEK daily. OH oTkasancsa yTouYHUTb, NPOAOIKUTCS NN COTPYAHUYECTBO C
poccuickon "poydkon" Allianz nnn Bce ycunus OyayT CKOHUEHTPUPOBaHbI Ha pasBUTMM COBCTBEHHOIMO
6usHeca. B Euler Hermes He cMornm npokoMMeHTMpOBaTb CBOM NniaHbl B Poccuu.

CTtpaxoBaHuve npeanpuvHMMaTenbCKMX PUCKOB 3awmuiaeT obssaTenbCrBa MO KOHTPaKTaMm MOCTaBKM
TOBapOB MeXAy NOCTaBLUMKOM M MOKynaTenem, Koraa HeBblnorHeHMe 0653aTenbCTB MOXeT 06epHYThCS
Gonbwummn y6bITkaMm Ana npogasua. "[na CTpaxoBLUMKOB OCHOBHas npobrnema B 3ToM OusHece
Bbl3BaHa HeOBXOOAMMOCTbIO TOTarbHOW MPOBEPKN KOHTPAreHTa A0 3aKMOYEeHUSA KOHTpakTa, - OTMETUN
3amnpeg npaenennda CK COMA3 Hukonam NanywuH. - 3TOT pbIHOK He Oe3rpaHudHbIA: €ero eMKoCTb
cocTtaBnsieT He 6bonee 30 mnH gonn.".

Ha poccuinckom pblHke CTpaxoBaHWEM NpeanpuHUMAaTENbCKUX PUCKOB 3aHMMAalOTCA OKCMOPTHOE
cTpaxoBoe areHTcTBo Poccum (OKCAP) n psag gapyrmx komnaHuii. KoHKypeHL MM CoO CTOPOHbI paHLy30B
OHM He GoaTcs. "Mbl BCe-Taku cTpaxyem noctaBku 3a pybex, a Euler Hermes B Poccun HaBepHsika
3anmeTcsa cTpaxoBaHMEM BHYTPEHHero ToBapoobopoTa”, - nosicHun 3amreHamnpektopa ACKAP Anekcen
PyneHko. CTpaxoBaHMeM aHanornyHbix puckoBs B Poccum, B YacTHOCTH, 3aHMMatoTca komnaHumn Coface
Russia n "QulnAn CtpaxoBaHue" (npuHagnexmnt Hemeukomy ctpaxoBwmky HDI-Gerling). MNocnegHas
BblILLIa Ha POCCUIACKUIA pbIHOK B KOoHUe 2010 roga, BbiKynuB Yy ronnaHackon rpynnel Fortis ogHy 3 ee
poccumncknx "gouyek” - CK "®optuc".

Euler Hermes - kpynHenwasi B MMpe KOMMaHUs, Cneumnanmsmpyoasacs Ha CTpaxoBaHUM 3KCMOPTHbIX
KpeauToB. BonbWNHCTBO akunin npuHagnexmnT dpaHuy3ckomy ctpaxosLumky Allianz France, KoTopbiMm, B
CBOIO o4epedb, BrnageeT KpynHenwmnn Hemeukmii ctpaxoBwuk Allianz SE. Jons Euler Hermes B 2011
rogy coctasnsana 34% MUPOBOro pbiHKa CTPaxoBaHUSA 3KCMOPTHLIX KPeAUTOB.
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BEIOMOCTH

Sl WAL STRINT MRS § FINANCIAL TIMES

BegomocTtu.ru, MockBa, 10 auBapsa 2013 2:04:00

P®MNU U ®OHL CARTESIAN HAPACTUIU OJIN B KAMUTAJIE MOCKOBCKOW BUPXbI

ABTop: AHTOH TpudoHos, Vedomosti.ru

B wione Poccuickun doHp npsimbix uHBecTuumn (POMN) n dong npsambix unHBecTuuunm Cartesian
Capital Group npuobpenu y 6aHka "FOHukpeant" 3,9% akumn Mockosckon 6upxun. POIU n Cartesian
roToBbl U Janee nogaepxmeatb GUpXKy B npouecce ee pocta 1 pasBuTUs, obelan Torga reHaMpekTop
poccunckoro doHaa Kupunn OmutpueB. Tak u nonyydunocsk. MaptHepom POIMU mn China Investment
Company (CIC) npu nokynke naketa [a3npombaHka 6bin Cartesian, pacckasan oguH U3 akuMOHEepOoB
OMpXM 1 venosek, BGMM3KNMA K 0QHOM U3 CTOPOH caenku. OTHoweHne B 3TOW caernke cOBCTBEHHbIX
cpeactB POMU k npuBneyeHHbim coctaBuno 1 k 17, gpyrummn cnosamu, POMNU  npuobpen
He3Ha4MTENbHbIN NakeT, oTMevaeT oauMH M3 cobecedHukoB "BepomocTtein". Bcero y MasnpombaHka
6b1N0, NO JaHHBIM Ha KOHeL, aBrycta, okorno 5,3% B kanutane 6upxu. No ntoram Bcex COBepLUEHHbIX B
2012 r. cpenok pona POl B kanutane 6upxm He npesbllwaeT 3%, npopomkaet cobecegHuk
"BegomocTten".

Mpeactasutens PPIMU Bosgepxancs OT KOMMEHTApWEB, TaK XXe MOCTyNun npencraBuTeENb OMpXN.
Mpeactasutens Cartesian He oTBeTMN Ha 3anpoc "Begomocten”.

"MMBB-PTC, nuaep pblHKa, urpaeT KM4YeByld pofib B pasBuTMM Poccum kak MexayHapoOHoro
(PMHAHCOBOrO LIEHTPA U MMEET XOpoLwlne nepcnekTuBbl Ans Bbixoga Ha IPO", - 3aaensan B uone
ynpaenstowmi naptHep Cartesian Mutep KO. MockoBckas Gupxxa No yCnoBusiM COrfalleHunst Mo NOKyrnke
6upxun PTC gomkHa 4O KOHLA 3TOro nonyrogms npoBectn nybnmyHoe pasmelleHme o6bemMoM He MeHee
9 mnpg py6. B npotnBHOM cnyvae oHa gosmkHa OygeT BbIKyNUTb akuum y ObiBnx akumoHepos PTC.
AkumoHepom 6upxun POIMU ctan B Havane roga, kynue 1,25% 6upxun Bmecte ¢ EBponenckum 6aHkoM
pekoHCTpyKumn 1 passutusa ( EBPP), koTopbii npnobpen 6,29% 6upxu. 3a ceon naket POl B aton
caenke 3annatun 1,5 mnpg py6. B nione PO n Cartesian kynunu no 1,4 n 2,5% B kanuTtane 6upxm
cooTBeTCTBEHHO. [lo3gHee vacTb ceoero naketa PPIMU npogan doHgy Blackrock. Takum obpasowm, B
TeyeHue 2012 r. PO 3akpbin YyeTbipe cAenkun ¢ akumsMmm Gupxkm 1 NpuBrek B ee KanuTtan MHBECTOPOB
n3 Esponbl, Kutas n CLUA.

Cartesian Capital Group - mexgyHapoaHbii OHA MPSAMbIX MHBECTULNIA, CNeuuanmMavpyoLwnncs Ha
WHBECTMPOBaHMM B pasBuBaloLmecs pbiHkW. Mo ynpaBneHveMm doHAa HaxogAaTCs akTUBbl Ha CyMMY
6onee $2 mnpa. Mokynka gonu B Gupxe - nepsas MHBecTMumsa Cartesian B Poccun.

MockoBckaa Oupxa obnagaeT psgoM MPeMMYLWIECTB ANt CBOMX MHBECTOPOB, OObBACHSET ee
NonynsipHOCTb OAMH U3 aKUMOHepoB BUPXMK, Y Hee yCTOMYMBO pacTyT (PUHAHCOBbIE MoKasaTenu, 3To
€[MHCTBEHHas ToYKa AOCTyna K pocCUMCKoMY (OMHaHCOBOMY PbIHKY, a ¢ HOs6psa 2012 r. B ee cocTase
HaxoauTcAa UuUeHTpanbHblin aeno3ntapun.POINMA n cdoHg Cartesian Hapactunu gonuv B KanuTane
MockoBckowm GUpXbI

http://www.vedomosti.ru/finance/news/7841601/rfpi_i fond cartesian_narastili_doli v_kapitale moskovskoj
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OMOPA-KPELOUT (opora-credit.ru), Mocksa, 9 suBaps 2013 20:36:00

OBBLEM NMOAAEPKKU MANOIo BU3HECA MO NPOrPAMME MCIN BAHKA OCTUI 80 MNPA
PYBJIEUN

K koHuy 2012 roga obwumi obbem cpeacTB (PMHAHCOBOW MOAAEPXKKW, OOBEAEHHBLIX OO Maroro u
cpengHero 6usHeca no lNporpamme MCI1 BaHka (rpynna BHelwakoHombaHka), goctur 80 mnpg pybnen.
3a Becb nepuog peanunsaumm Nporpammbl nogaepky nonydmnnu 6onee 33 TbicAY NPeanpUATAN BO BCEX
pernoHax Poccun.

"B ycnoBusx, Korga Ha nepsbIn NnaH BbIXOAAT 3a4ayun No MOAepHU3aunm Npon3BoLCTBEHHOIO cekTopa
3KOHOMWKMN, Pa3BUTUIO MHHOBALMIA, CTUMYNMPOBAHMIO NPEeaNPUHNMATENBCKON aKTUBHOCTU B COLMANbHO
HebnarononyyHbix panoHax, Mbl KOHUEHTpUpyem CBOM ycunust Ha nopaepxke cybbvektoB MCI,
peanuaylowmx nNpoekTbl B cdepe MPOMbIWMEHHOCTM W BHEAPSILWMX HayyHble paspaboTtku”, -
nogdepkHyn MNpeacenatens lMNMpasneHns MCI banka Cepren Kprokos.

Mo paHHbIM AHanuTtudeckoro ueHtpa MCI Badka, 0oOWMM pPOCT NPUOPUTETHBLIX HanpaBneHWN
nogaepxXkn  (puHaHcupoBaHne cybvektoB MCI1 Ha uenu peanus3aumm  MHHOBALMOHHBIX,
MOAEPHM3AUNOHHBIX UMM 3HeProddddEeKTUBHLIX NPOEKTOB) cocTaBun 6,5 mnpg pybnen (NpupocT Ha
13%): nx pona B [lNporpamme yBenuuunacb A0 75%. Bbipocnu Takke ob6bembl (hMHaHCMpOBaHUA
AO0NrOCPOYHbIX NPoeKkToB (cBbiwe 2 neT) - 40 80% 1 HeToproBoro cekropa - 40 64%.

B pervoHanbHon cTpykType [llporpammbl TpaguumMoHHO npeobnagatT npeanpuatms LleHTpanbHoro
(32,3%) wn TlMpusomxkckoro (24,1%) denepanbHbiXx OKpyroB. CornacHo MHAekcy y4yactus permoHoB
Poccumn B lNporpamme cmHaHcoBon nopaepxkm MCIT nugepamn asnsoTca pecnybnvku TatapcTaH,
KaGapanHo-bankapus, Agbires, Caxa (Akytnsa), Antan, a Takke WBaHoBckasa, MaragaHckas,
Hwxeropoackas obnactn, EBpeickaa aBToHOMHaga obnacte 1 ropog Mocksa. HauMeHbLyHO akTUBHOCTb
npoaBnalT HeHeukuid n  YykoTCKMA aBTOHOMHbIE OKpyra, a Takke Kypckasa, AcTpaxaHckas,
TamboBckasi, CaxanuHckasa n KypraHckas obnacru.

http://www.opora-credit.ru/news/partners/detail.php?ID=64295
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OKOHOMUKA U ®PMTHAHCBHI

OKOHOMUKA N PUHAHCDI

POCCUA-dOHObI-MNH®UH
09.01.2013 16:07:42 MSK

PE3EPBHbIA ®OHA B AEKABPE COKPATUINCA HA 2,1 MITPA PYB., ®HE - HA 2,6 MJ1P[] PYB.

MockBa. 9 aHBaps. MHTEP®AKC-A®U - CoBokynHbii o6bem PesepBHoro ¢oHaa Ha 1 aHBaps 2013
roga coctasun 1 TpnH 885,68 mnpa py6nen ($62,08 mnpa), PoHaa HauMoHanbHOro GrarococTosHMSA
(PHB) - 2 TpnH 690,63 mnpa pyoneit ($88,59 mnpa), rosoputcsa B cooblueHnn MuHdpuHa Po.

PaHee coobGuianock, Yto PesepBHbii hoHa Ha 1 gekabps 2012 roga coctasun 1 TpnH 906,89 mnpa
pybnei ($61,40 mnpa), PHB - 2 TpnH 716,61 mnpa py6nen ($87,47 mnpa).

Taknm o6pasom, PesepBHbin hoHA B Aekabpe cokpatuncsa Ha 2,12 mnpg pybnen, ®HB - Ha 2,6 mnpg
pybnen.

3a 2012 ron PesepBHbii hoHa yBenuuuncsa B 2,3 pasa - ¢ 811,52 mnpg py6nen ($25,21 mnpa) Ha 1
saHBapsi 2012 roga, PHE HemHoro cokpaTuncs - ¢ 2 TpnH 794,43 mnpa pyonei ($86,79).

OcTtaTtku cpeacTB Ha OTAEMNbHbIX cHeTax no yveTy cpeacts PesepBHoro hoHAa Ha 1 sHBapsa cocTaBmnm
$27,42 mnpa, 21,45 mnpa eBpo, 3,88 Mnpa yHTOB CTEPSINHIOB.

CoBokynHas pacyeTHas cymma Joxoga OT pasmelleHus cpencts PesepBHoro ¢oHga Ha cyetax B
WMHoCTpaHHoM BantoTe B baHke Poccun, nepecumntadHoro B gonnapel CLUA, 3a nepuog ¢ 15 aHBaps no
31 pekabps 2012 roga coctasuna $0,43 mnpa, YTo 3KBMBaANeHTHO 12,97 mnpa pyonen.

KypcoBas pasHuua OT nepeoLeHKM OCTaTKOB CpeacTB Ha yKasdaHHbIX cyeTax 3a nepuof ¢ 1 saHBaps no
30 Hos6psa 2012 roga cocTaBuna oTpulaTeNibHYH BENMYUHY - MUHYC 16,21 mnpg pybnen.

Ha oTaenbHbIx cyeTax no yyety cpeacts ®HE B BaHke Poccun pasmewieHo $27,66 mnpa, 24,15 mnpg
eBpo, 4,39 mnpg yHTOB CTEpnuHroB. Kpome Toro, Ha genosntax Bo BHelwwakoHoMbaHke pasmMeLleHo
474,02 mnppg pyonen n $6,25 mnpa.

Cpoku Bo3BpaTa CpeacTB Mo Aenos3utaMm Bo BHelwskoHombaHke Ha cymmy $3,504 mnpa, $2 mnpa v
$0,75 mnppa 6binu nsmeHeHsl ¢ 13 gekabpsa 2012 rona Ha 15 gekabpsa 2014 rona, ¢ 27 nekabps 2012
roga u ¢ 29 anpensa 2013 roga Ha 30 gekabps 2014 roga.

B OwoaxeT B gekabpe oT pasmelleHus cpencte ®HB Ha genosutax B BAOBe noctynuno 9,29 mnpa
pybnen, yto akeuaneHTHo $0,30 mnpa.

CoBoKyMHbIM goxon OT pa3MelleHnst cpeacTs oHaa Ha geno3nTbl B BObe B 2012 roay coctasun 40,67
mnpa pybnein, yto akeuBaneHTHo $1,31 mnpa.

CoBoKkynHasi pacyeTHas cymma goxoda oT pasmelleHus cpeacts ®HB Ha cuyeTax B MHOCTPaHHOWM
Bantote B baHke Poccun, nepecuntanHoro B gonnapbl CLWA, 3a nepuog ¢ 15 aHBapsa no 31 gekabps
2012 roga coctaBuna $0,49 mnpa, 4To akBMBanNeHTHo 14,92 mnpa py6nen.

KypcoBasi pasHuLa OT nepeouleHKn OCTaTKOB CPeACTB Ha yKkasaHHbIX cyeTax 3a nepuog ¢ 1 aHBaps no
31 pekabps 2012 roga coctaBuna oTpuuaTenbHyl0 BenuynHy - muHyc 88,53 mnpa pybnen, a kypcosas
pasHMUa OT NMepeoLeHKkn cpeacTB oHAa, pasMeLleHHbIX Ha geno3utax B gonnapax CLUA B BObe -
MuHyc 11,4 mnpg pybnen.
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KommepcaHTb, MockBa, 10 suBapsa 2013

BHELU3KOHOMBAHK BbILLEN HA PA3IYNIAN

AsTtop: CBETJTAHA MEHTIOKOBA

B3b poeen cBow nakeT akuuin arpoxonauHra go 19,97%

BHewakoHombaHK (BOB) npnobpen ouepeaHbie 16,8% akumi arponpombineHHon rpynnel "Pasrynsmn”,
CTaB OAHUM W3 KPYMHENLUNX aKUMOHEPOB XONnAnHra. AHanUTUKN OLEHNBAIOT COENKY KaK BbIHYXAEHHYIO:
OaHK sBnseTcs KpynHenwum kpeautopom "Pasrynas”, 3agormkeHHOCTb nepes HUMM COCTaBnseT He
meHee 19 mnpa py6.

BOB yeenuuun pgonto B arpoxonguire "Pasrynan” c¢ 3,21% po 19,97%, Bbikynue 16,8% akuumi
KomnaHum, roBoputcs B cooblieHun 6GaHka. Coenka 6bina 3akpbita 29 gekabps npolwunoro roaa.
KonuuectBo akuumn, nepewegwmx B cobctBeHHOCTb OaHka (31,83 MnH), npakTudecku coBnagaeT C
pasmepom gonamuccum "Pasrynas” Ha 1,12 mnpa py6., npoBegeHHon B aBrycte 2012 roga.

Torga "Pasrynan" pasmectun gonamuccuio B 31,9 mnH akumm no 35 py6. 3a Oymary npu ee
HOMWHanbHOW cTommocTn 3 py6. O6bABNEHHasA LeHa NoYTK BABOE MpeBbiwana pblIHOYHbIE KOTMPOBKM
aKuuMi arpoxornguHra: Ha MOMEHT pa3MelleHns Ha MockoBckon Gupxxe Gymarn Toprosanuchb no 19,2
py0. 3a akuumto. [NokynaTenem Torga BbICTynuo Bxoasee B cTpyktypy "Pasrynsas” OOO "Toprosbivi
aom PCK". "MaHayanbHO nnaHuposanock, 4Yto Ao 16,8% akuuin oT yBeNUYEHHOro yCTaBHOro Kanutana
rpynnbl 6yayt nepegaHel BOBY B cueT noraweHus Tekyulen 3a40IPKEHHOCTU, HO MO TEXHUYECKUM
npuynHaMm caesiky He CMOrfnM OCYLWEeCTBUTb BOBPEMS U 3aKPbISiM TOSMBbKO K KOHUY roga”, - nosicHun "b"
WUCTOYHUK, 3HAKOMbIN C Xxodom cpenku. B npecc-cnyxbGe B3ba OT KOMMeHTapueB OTKasanucb.
Mpencepatens coeeTa paupektopoB "Pasrynaa” Pyctem MwupranumoB 6bin HeaocTyneH Aans
KOMMEHTapueB.

Mpynna "Pasrynam" 6bina co3gaHa B 1992 rogy. 3aHMmaeTcs Npou3BOACTBOM caxapa, Kpyn W
3€epHOBBbIX, @ Takke CBUHOBOACTBOM. o4 KOHTponem xonauHra Haxogutes okono 400 Teic. ra semnu. B
oktsi6pe 2010 ropa Bnagensuem 21,42% akumi rpynnel ctana komnandusa Avangard Asset Management,
KynuBLLAS MX y OCHOBaTensl u akc-npesugeHTta "Pasrynaa” Uropsa Motanenko. Cenvac gonst Avangard
Asset Management coctasnseT 29,99%, ee 6eHedmumnapbl HEN3BECTHbI.

B 2010 rogy Bbipydka "Pasrynas" no MCPO pasHsnacb 25,9 mnpg py6., npubbinb - 143 mnH pyo6.
HonroBas Harpyska npu aTtom coctasuna 24,9 mnpg py6., u3 kotopbix 19 mnpg py6. - gonr BOby.
Bonee no3gHss otyeTHocTb No MCPO He packpbiBanacb. 10 gaHHbIM yNpaBreHYeckoro y4veta
"Pasrynas" 3a gesatb mecaues 2012 roga, Bblpyyka komnaHum coctasuna 13,9 mnpg py6., EBITDA -
2,1 mnpa py6. MNMpu atom cymma gonra rpynnbl nepes Kpeautopamu npakTuyYeckn He yMeHbluunach 1
oLeHMBaeTCcs aHanuTMkamu B 24 mnpg pyo6.

Ons cHwkeHna pgonroeon Harpy3km "Pasrynan” ¢ 2012 roga pacnpogaeT CBOM akTuBbl. B yacTHocTw,
6binn npogaHbl OAO "AnrenuHckuin anesatop”, OAO "KoHgonoxckun kombuHat xnebonpopyktos",
000 "YenHoeepwuHbl-arponHeecTt" n OO0 "[oH-arpo”. Ha oTkpbiTble Toprn B cucteme CoepbaHk -
ACT BbiCTaBneHbl elle HeCKONbKO akTuBoB "Pasrynas”, Bknoyasa 34aHve LeHTpanbHoro odwmca
KomnaHunm Ha PsasaHckom npocnekte. [o cepeauHbl 2013 roga rpynna nraHUpyeT CHU3UTb CBOK
AONroByL0 Harpysky Ha 5 mnpg py6., 60nbLlyto YacTb 3TUX CPEACTB KOMMaHUA paccyYUTbiBaAET BbIPYYUTb



BU3HEC

3a CYET NPOOAXM MMEIOLUNXCHA aKTMBOB, B TOM 4YMCle 3eMefibHOro 6aHka, yTeepxxgaeT UCTOYHUK "b" B
"Pasrynse".

"pynna cocpepotoumnacb Ha Haubonee NpubbINbHLIX HanpaBfeHUAX: NPOM3BOACTBE W TOProene
caxapoMm, CBMHOBOACTBE W MPOU3BOACTBE Kpymn, MpoAdaB 4YacTb HenpoUibHbIX akTUBOB, - FOBOPUT
BeOyLLMIA aHaNUTUK LEeHTpa 9KOHOMUYECKOro nraHumpoBaHuda [asnpombaHka Hdapbs CHuUTKO. - MOXHO
oXuaaTtb, YTO B 9TOM rofly Ha NpoAaxy MoryT ObITb BbICTaBMEHbI YXKe Liefible HanpaBneHUs, XoTs Taknx
CUrHanoB pblHKY KOMMaHWa noka He pfasana”. C Hen cornaceH WM WUCNOSMHUTENbHBIA OUPEKTOp
aHanuTnyeckoro ueHTtpa "CoBakoH" AHgpern CusoB. o ero cnoBam, Takas cuTyauusi XxapakTepHa ans
MHOMMX KPYMHbIX arpOXOonavHroB, BnagenbuaMm KOTOPbIX CTaHOBATCS Aanekue OT arpapHoOro cekropa
npegnpuHumatenn. FocnoguH CwusoB npusogut B npumep arpoxonguHr CAXO, aHTUKPU3UCHBLIM
yrnpaBfieHNEM KOTOpPOro C LeNnbio MOCneaylowero Bbikyna 3aHumMaeTtca "Metpononb”. "OTo HoBble
COBCTBEHHMKM, @ He co3gaTenn KOMMaHWi, 4TO MO3BOSNMT UM npolle M3baBnATbCA OT aKkTMBOB", -
yBepeH akcnepT. Y "Pasrynss”, n0O MHEHMIO aHanNUTUKOB, CIAMLLKOM BbICOKasi JONroBas Harpyska, uto,
cKkopee BCero, 3acTaBUT COBGCTBEHHMKA npodaTtb Hanbonee peHTabenbHyl 4acTb Gu3Heca - caxap U
NpOV3BOACTBO CBMHUHBI.

3a MUHYBLUIMK roa KanuTanu3daumsa rpynnbl Ha Mockosckon 6upxxe PTCMMBB ynana Ha 47%. Buepa
Becb "Pasrynan" ctoun 2,65 mnpg py6.
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B36 B LUECTb PA3 YBENU4YUI OONIO B PA3IYNAN

AsTtop: AnekcaHgpa KpekHuHa, Ennsaseta HukntmnHa, Vedomosti.ru
"Pasrynain" HasBan nokynatenst 4ON3MMUCCUM CBOUX aKLMA, NPOBEAEHHON NeTOM MpOLUSIoro roga, - UM
ctan BHewakoHOMBaHK, rnaBHbIN KpeauMTop arpoxonanHra

BHewakoHombaHk (BOB) 29 pekabps 2012 r. ysenunuun gonto B yctaBHoM kanutane OAO "lpynna
Pasrynan" ¢ 3,2% po 19,97%, otumtanca arpoxonguHr B cpeagy. BOB, rnaBHbi  kpeguTop
arpoxonguHra, koHseptuposan 1,11 mnpa py6. gonrosbix obsa3artenscts B 31,84 mnH akumn (16,77%),
pasMeLLeHHbIX paHee Mo OTKPbITOM MoAmnMcke B MOMb3y XOMAWHIOBOWM KOMMaHWW, FOBOPUTCH B
coobuweHnn "Pasrynsasa”. BOB npnobpen akumm no ueHe nposegeHHoro B aBrycte 2012 r. SPO - 35 py®.
3a bymary, roBopuT npeacraBuTenb koMmnaHum EkatepuHa Arnbanosa.

Cpoenka ¢ BOboM BmecTe ¢ npogaxen HecTpaTernyeckmx akTMBOB AOSDKHblI YMEHbLUMTb KPeaUTHbIN
noptdens XonguHra M noBbICUTb (PMHAHCOBYIO YCTOMYMBOCTb KOMMaHWW, OOBACHUN npeacenaTenb
coBeTa gupekTopoB rpynnbl " Pasrynan” Pyctem MupranmmoB, ero criosa npuBOAATCS B COOOLLEHWM
KoMnaHuu.

"Pasrynain" ynpasnseTt 12 anesaTtopamMu, CEMbO MYKOMOSTbHBIMW MPEAnpUATUAMU, TPEMS KPYNsSHBIMU U
10 caxapHbiMM 3aBOgaMM U MOJSIOYHO-KOHCEPBHbIM KOMOMHaTOM. [log KOHTpOMEeM XorauHra, no ero
OaHHbIM, HaxoguTca 6onee 400 000 ra 3emnu, B ToM uuncne 290 000 ra - B obpaboTtke B 2012 1. B
nocnegHnWn pas KOHCONMUMAMPOBaHHblE UHaAHCOBble pesynbTaThl “"Pasrynan" nybnukoBan Mo
pesynbtatam 2010 r.: Bbipyyka rpynnbel coctasuna 25,9 mnpg py6., a gonr - 24,9 mnpg py6., okono 20
MApA4 M3 KOTOpbiX Npuxogunocb Ha B3B. BecHon 2012 r. "Pasrynam" o6bsBun, 4TO HadnHaeT
pacnpogaxy HenpodunbHbIX akTUBOB U BeAeT neperosopbl 06 obmeHe gonammuccnm Ha Jonr.

B aBrycte 2012 r. "Pasrynan" gonamuccuio pasmectun. Komnanms nposena SPO 6e3 opraHvM3aTopos,
aHOeppanTepoB M poya-Loy Mo LeHe NoYTU BABOE BhilLE PbIHKA: MPpU LiEHe akumii Ha bupxe B 19,2 py6.
3a bymary oHa pasmectuna 31,9 mnH akuun no 35 py6. 3a wWTyky - Ha 1,1 mnpa py6. Akuumn Torga
BblKyruma CTPyKTypa camoro arpoxonguHra. AHanutukm " PeHeccaHc kanutana" KOHEe4YHbIM
nokynatenem JonaMmccum HasbiBanu mmeHHo BIB. "Opyrnx ouyeBUOHbIX NPEeTeHOEeHTOB Ha MOKYMKY
3TOro naketa HeT", - roBopun n anpektop Prosperity Capital Management Anekcen KpusoLuanko: ecnu
coernka npoxoauT no LeHe Bblle pbiHKa, Kak 3To 6bino B cniydae ¢ SPO TIK-2 n PBK, To nokynatenem
CTaHOBSATCS NGO CTPYKTYpPbl, apUNMpoBaHHbIE C OCHOBHbBIM aKLMOHEPOM, NMMBO KPyNHbIE KPeaANTOPbI.
3a 9 aHBaps akuuu "Pasrynas" Ha PTC-MMBB nogopoxanu Ha 3,7% po 13,96 py6. 3a 6Gymary.
ArpoxosniauHr, No gaHHbIM yrpaBrieH4Yeckoro yvyeTta, yBennimn Bblpyyky 3a aeBdatb mecqaues 2012 r. Ha
36% no cpaBHeHWO c aHanormyHbeiM nepuogom 2011 r. - go 13,9 mnpa py6., Banosas npubbinb
Bblpocrna Ha 67% wu coctaBuna 6onee 3 mnpg py6. lNokasatens EBITDA 3a oTyeTHbIn nepuop
yBenuuuncsa oo 2,1 mnpg py6., peHtabenbHocTb coctasuna 15%.

"Pasrynsin" moxeT NpoBeCTU eLle OAHY AOM3IMUCCUIO akuuin B Havane 2013 r., nocrne Toro Kak 3aBepLmnT
BCE npouenypbl, CBA3aHHble C MepBON onamuccuen, rosopun B aekabpe 2012 r. Mupranumos. Ha
Havano gekabps gonr komnaHum coctaenan 25-26 mnpa pyo.

http://www.vedomosti.ru/companies/news/7838561/veb okazalsya
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B3b COBUPAET AOJIT'K NO KPYNMULE

ABTop: Anekcen KysbMeHKo

BHeLaKoHOMOaHK cTan ogHMM M3 KPYMHENLWMX akuMOHEepOoB arpoxonaunHra "Pasrynan”, obMeHsB 4YacTb
3a0/MKEHHOCTM KOMNaHnn Ha ee HoBble akumu. O6bem Bbinycka coctasun 1,1 mnpa py6., gonga 6aHka
Bblpocna ¢ 3,2 o 20%. YuntbiBas Tekywme kotuposku, BOB 3annaTtun 3a nakeT arpoxonguHra B 2,5
pasa gopoxe pblHKa. B Oygywem 6aHK MoxeT cHoBa OOMEHATb YacTb [ofira Ha UeHHble Gymaru
"Pasrynss", HO BpSa4 N KOMMNaHus Takmm obpa3omM noracut BCKO MHOrOMUNIIMAPAHYH0 3a40/MKEHHOCTb.
B aBsrycte 2012 roga "Pasrynan" pasmecTtun B nonb3y csoen "goykn” OO0 "Toprosbeii gom "PCK" 31,9
MITH OBbLIKHOBEHHbIX akumi no 35 py6. 3a wWTyky 1 npmenek 1,12 mnpa py6. AKUMOHEPBLI KOMMaHWUK B
pamMKax peanusauumn npenMyLLeCTBEHHOrO nNpasa Bbikynunv 6ymarn gonammuccnm nuwb Ha 2,5 MnH pyo6.
YcTtaBHbin kanutan "Pasrynss” Beipoc ¢ 474,3 mnH py6. go 570 mnH py6. OH pasgeneH Ha 190 mnH
akuum HommHanom 3 pyb6.

Buepa arpoxonguHr coobwmn, 4yto BOB nprobpen aty gonamuccuio, KOHBEPTUPOBAB TakuM o6pa3om
yacTb 3agormkeHHocTH "Pasrynas” B akumu. [onsa 6aHka B komnaHmm ysenuymnacs ¢ 3,21% o 19,97%.
B3ObB crtan ogHuMm n3 KpynHemwmx akuMoHepoB arpoxonguHra, 3aasuna PBK daily npecc-cekpeTtapb
"Pasrynss" EkaTepuHa ArmbanoBa. [locne pasmelleHus gonamMuccum [onsi OCHOBHOrO Briagenbua,
komnaHum "ABaHrapg 3JcceT MeHemkmeHT", cokpaTtunacbk ¢ 29,99 oo 24,96%. Ewe 13,91% akuuin
Haxoantca Ha GanaHce "Pasrynaga". OcHoBatenb arpoxonguHra Uropb [loTaneHko He packpbiBaer,
KakMM MakeToM akuui BrageeT B HacTosiwee Bpems. B Hayane 2012 roga y Hero 6bino 16,7% akumi.
OcTtanbHoe - B cBOGOAHOM OGpaLleHuu.

B Oyaywem GaHk MOXeT KOHBEPTMPOBATb €LLe YacTb Aofra arpoxonguHra B akuuu: npepcenartenb
coBeTa aupektopoB "Pasrynas" Pyctem MwupranumoB 3aaBnsan padee, 4to B 2013 rogy komnaHus
nnaHUpyeT CHOBa MpoBecTu gonamuccuio. Mexagy Tem, ucxogsa U3 Tekywmx Kotuposok, BObB
npnobpetaet Gymarn arpoxonguHra B 2,5 pasa Jopoxe pblHka. Buepa ueHa ogHon akumum "Pasrynaga”
Ha MMBB coctasuna 13,93 py®.

Ecnn gnsa arpoxonguHra cgenky no obmMeHy gonra MOXHO Ha3BaTb YCMELWHOW, To anst 6aHka oHa
oKkaszanacb, no cyTu, 0GesanbTepHaTUBHOW, MOCKOMbKY nNepen HUM CTosna nepcrnektuBa cnucatb
MHOrOMUNIIMapAHbINA OONT, FOBOPAT aHaNUTUKN.

B komnaHum He packpbiBaloT obbem ponra. Mo gaHHbIM aHanuTukoB, Ha koHeu 2011 roga
3agormkeHHocTb "Pasrynaa” gocturana noutn 30 mnpa py6. n nopsigka 80% npuxogmnocb Ha AOMio
B3Oba. B HacToslee BpemMa B COBET OMPEKTOPOB KOMMaHUM YXe BXOAAT ABa npeactaBuTens GaHka:
Anekcen byHTtsikoB n nbrns Banutos. B BOBe He cmornn npegoctaBuTb KOMMEHTapUNA.
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B3B KYMNWI PA3IYNSAN 3A 0ONMU

AsTop: Cepren TUTOB

BHewakoHombaHk (BOB) ctan Bnagenbuem 16,8% akumn rpynnel "Pasrynan”, Bxogsawen B LECATKY
KpynHEeMNLWnxX arponpoMbILLfeHHbIX XonauHros Poccun, goseasa gonto B rpynne go 19,97%, rosoputcs B
coobLLeHnn rocbaHka.

O Tom, uto BOB MoxeT yBenuuutb JONKO B arpoxofguHre nyTeMm Bbikyna AOMN3MUCCUMM B OOMEH Ha
pecTpykTypmsaumio 4ONroB KOMNaHuW, ctano u3BecTHO B dpeBpane. Torga Aonr arpoxonguHra nepes
B3Bom coctaBnsan okono 19 mnpa py6 npu obwen gonroson Harpyske 30-31 mnpa py6. MNpu atom
npexHuin npeacepartenb coBeTa gupektopoB "Pasrynaa” Pyctem MwupranumoB oTmevan, 4to nyn
nokynartenen He orpaHnymearncs BObowm.

B aerycte "Pasrynan” pasmectun gonamuccuio B 31,9 mnH akumi no 35 py6 3a 6ymary, coobuwana
koMmnaHusa. OO6bsBNEeHHas LUeHa pasmelleHuMs MnoYTU BABOE nNpeBbllana Tekyline KOTUPOBKU
arpoxonguHra: Ha MMBB-PTC 6ymaru toprosanuck no 19,2 py6 3a akuuto.

Tem He meHee, gonamuccus Gbina pasmelyeHa nonHocTbo U coctaBuna 20% OT TeKyLlero yctaBHOro
KanuTtana unun okorno 17% OT yBENNYEHHOrO.

PaamelyeHmne 6bino nybnmyHeiM, HO npeactasuTens "Pasrynsas” EkaTtepuHa ArmbGanoBa 3aasnsana, yYTo K
€ro opraHm3auum H1M aHaeppanTepoB, HU BykpaHHEPOB NpuBeYeHo He ByaeT. pynna camocTosATeNbHO
npoBena pasmelleHMe W cama 3anofiHuna KHury 3asBok 6e3 ydactua npodeccuoHanbHbIX
nocpeHMKOB.

Takas cxema morna o3HayaTb, YTO pa3MeLleHe roTOBUTCSA B MOMb3y O4HOro nokynartensd gornamuccuu,
CXOOMNUCb BO MHEHUW Y4YacTHUMKM pblHKa. Ecnv caenka npoxoguT NO UeHe Bble pblHKa, TO
nokynaTenem CTaHOBATCA NUOO CTPyKTypbl, addunmMpoBaHHble C OCHOBHbIM akKUMOHEpPOM, IMbo
KpYMnHble KpeanTopbl, 00bACHANM MHBECTOAHKMPDI.

AkumnoHepbl "Pasrynas” seikynunu nuwb 70 512 (0,044% ot Tekywero yctaBHoro kanutana u 0,037% ot
YBEMUYEHHOrO) HOBLIX akuui rpynnbl. Taknm obpasom, HepasmMelleHHbiMM octanuck 31,836 MnH (Ha
1,1 mnpg py6.). OHu BbINK peanmsoBaHbl Ha "OTKPLITOM PbiHKE".

®uHaHcoByto oTyeTHOCTb 3a 2011 roa "Pasrynan” He nybnukosan. 3a 2010 roa Bbipydka rpynnbl (25,9
MnpA py0) Obina npakTuyeckn paeHa gonry - 24,9 mnpg py6., okono 20 Mnpa n3 KoTopbIX NPUXOAUIIOCH

Ha BOB.
http://www.gazeta.ru/business/2013/01/09/kz_4917389.shtml
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B36 CTAI BNALOENbLEM 19,9% AFPOXOJIAUHIA "PA3IYNAN"

(nobasneH TekcT nocne 5 absaua)

MockBa. 9 saHBapsa. MHTEP®AKC - BHewakoHombaHk (B3B) yeBenuuun pgonto B arpoxonguHre
"Pasrynan" (PTC: GRAZ) ¢ 3,21% po 19,97%.

Kak rosoputcs B coobieHnn BOba, ato npounsowno 29 gekabps.

KonuuectBo akummn, nepewegwmx B cobctBeHHOCTb OaHka (31,83 MnH), npakTudecku coBnagaeT C
pasmepom pgonamuccumn "Pasrynas” Ha 1,1 mnpg pybnein, npoBedeHHOW B aBrycrte NpoLUsioro roga.
dopmanbHO NoKynaTenem Torga BbICTynuna CTpykTypa camoro "Pasrynss”, ogHako Oblfo M3BeCTHO, YTO
KOHeYHbIM npruobpeTatenem MOXeT cTaTb MMeHHO BObB - kpynHenwunn kpegutop arpoxonguHra.
"Pasrynain" MoXeT npoBecTu elle OAHY OOnaMuccuio akumin B Hadane 2013 roga, nocne Toro Kak
3aBepLuMT BCe npouenypsbl, CBs3aHHble C NepBon gonammuccuen, cocrtoasluenca B 2012 rogy, rosopun
paHee XXypHanuctam npeacegarternb CoBeTa ANPEKTOPOB KomMnaHun Pyctem Muprannmos.

Mo cocTosiHMIO Ha Havano aekabpsa Aonr kKoMnaHum coctaBnsan 25-26 mnpg pyonen.

Mpecc-cnyx6a "Pasrynasa” noaresepauna, 4to BOB npnobpen AononHUTENbHbIA BbIMYCK akUMiA, paHee
pas3MeLLEeHHbIA NO OTKPbITOM NOAMWCKE B MOMb3y XONAMHIOBOW KOMMAHWM, YBENU4YMB TakuM O06Gpasom
cBoto gonto B yctasHoM kanutane OAO go 19,97%.

Kak cuutaet P.MupranmmoB, crioBa KOTOPOro MpuMBOOATCA B MpPecc-penuie, cornaweHne c
BHewakoHoMbaHkOM, Hapsgy C npodaxew HecTpaTermyeckux akTMBOB, YMEHbLUUT KpeOUTHbIN
nopTenb XonguHra M MOBbLICUT (PUHAHCOBYH YCTOMYMBOCTb KOMMaHuu. "CHWXeHue pacxogoB Mo
o6Ccny>XnMBaHUIO Aonra No3BONUT MHBECTMPOBATL B pasBMTUE CTpaTEermiyeckmx HanpasneHun busHeca, -
3aaBun OH. - KoHueHTpaumns Ha Hambonee peHTabenbHbIX CENbCKOXO3ANCTBEHHbIX PbIHKAX MOBLICUT
onepauMoHHyo Npubbinb rpynnbl U GyaeT cnocobCTBOBaTb AarnbHEMWeMY POCTY Kanutanusauuu u
PUHaAHCOBOW NpUBNEKaTENbLHOCTN arpoxonanHra”.

C tem, yto yBenuyeHne gonu 6aHka B yCTaBHOM Kanutane rpynnbl NO3BONUT O340POBUTE KOMMAHWIO,
cornacHa aHanutuk "ueectkadpe" Oapba MNMuuyrnHa. "OgHako CnoXHO ckasaTb, korga addekT oT aToro
coTpygHudecTtBa bygeT 3ameTeH B NonHou mepe, "Pasryns" npeactouT SOroBOpUTLCA U C APYTYMK
Kpegutopamu", - oTMeTUNa OHa.

Mo maHHbIM aHanuTuka, B 2011 rogy gonr "Pasrynasa” nepeq BHelwakoHOMOaHKOM COCTaBMAN nopsgka
19 mnpa py6nen.

Kak cumtaet [.NuyyrnHa, npouecc (pMHaAHCOBOro O340POBMEHUSI KOMMaHuW Gyaet gonrvm, "a gons
TeKyLMX akunmoHepoB OyaeT npogoskaTte pas3MbiBaTbCa". B CBA3M C 3TMM OHa noka He pekomeHayeT
noKynaTb akuun rpynnbl.

Mo gaHHbIM Ha 12:20 MCK 9 aHnBap4a akuuu "Pasrynas” Ha "MMBB-PTC" nogopoxanu Ha 3,2% - go
13,88 py6nisi - N0 cpaBHEHMIO C 3aKPbITUEM TOProB 8 siHBaps.

Mpynna "Pasrynsan" (GRAZ) 6bina cosgaHa B 1992 rogy, o6beguHaeT Tpu OTpacneBbiX HanpaBneHus:
caxapHoe, CenbCKOXO3AWCTBEHHOE W 3epHOBOE, a TakkKe nogpasgeneHve no B3auMMOLEWCTBUIO C
PO3HUYHLIMK ceTaMU. B HacTosiee BpeMs rpynna cocpefoTadvMBaeTCsd Ha pasBUTUN CcaxapHOro
HanpaBneHWss U NPOU3BOACTBE puca, B CBA3M 3TUM OHa peanusyeT HenpodwurbHble akTuebl. [log
KOHTponem xonauHra Haxoautcs 6onee 460 Toic. ra 3emnu, B ToM 4Yucne 338 Thic. ra - B 06paboTke B
2011 roay. ArpoxonguHr pabotaet B 18 pervoHax P®.

B oktabpe 2010 roga snagenbuem 21,42% akuun rpynnbl ctana komnaHus Avangard Asset
Management, kynuBLiass Mx Yy OcHOBaTens u akc-npesvgeHTa "Pasrynsas” Wropa [MoTtaneHko. B
HacTosilee Bpema gons Avangard Asset Management coctaenset 29,99%.

Cnyxba prHaHCOBO-3KOHOMUYECKOW MHopmaLmm
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B3b NPUOBPEI 16,8% AKLUWU "PA3IynAaa", AOBEAA AOJO [0 20% [BEPCUA 3]

[obasneH kommeHTapun "Pa3rynas” (nATbin-lwiecton ab3aubl).

MOCKBA, 9 saHB - Npanm. BHewakoHomb6aHk <RUOO0AOJQS5W3> (BOB) npmnobpen 16,8% akumn OAO
"'pynna "Pasrynan" <GRAZ>, ogHOro 13 KpynHEWLWnX arponpoMbILLfIEHHbIX xonguHros P®, noseas
aonto B rpynne ao 19,97%, rosoputcs B coobuieHnn BOba.

B aBrycte 2012 roga "Pasrynam” norHOCTbIO pa3MecTun AOMN3MUCCUI0 HOMUHamnbHbIM 06bemMom 96
MUINMOHOB pybren, B paMkax koTopon npuenek 1,1 munnunapga pybnen.

Kak nosicHan paHee areHTctBy "lpanm" npegctaButens "Pasrynas”, arpoxXonguHr npusnekaet
cpefctBa B nepByld odvepedb Ans noraweHus gonra. Npu 3ToM, roBOpuMn OH, Y KOMMaHUU eCTb
AOrOBOPEHHOCTb C PSAOM KOHTPAreHTOB O TOM, YTO OHW BbIKYMAT ONpedeneHHbii 06bem akuui B
cnyyae ux HegopasMeLLeHus.

B despane npownoro roga CMW coobwanu, yto go 16,8% akumi "Pasrynsa” nocne npoBeaeHus
Aonammuccum moxeT nonyyunte BOB B 0B6MeH Ha pecTpykTypu3aumio 40MAroB KOMNaHun. Ha TOT MOMEHT
ponr arpoxonguHra nepeg BObom coctaensan okono 19 munnuapgos pyonen npu obwien 4onrosou
Harpy3ke 30-31 munnuapg pybnen. Npu aToM npeacepatens coBeta gupektopos "Pasrynas” Pyctem
MuvpranmMmoB oTmeuyar, Y4TO NeperoBopbl O BbIKyne ON3MUCCUN BEQYyTCA He Tonbko ¢ BObom.

B cpeay "Pasrynan" nosichun, 4to pgoctur ¢ BOBbom cornaweHuss o KoHBepTauuMuM AOONroBbiIX
obs3aTenbcTB KOMNaHun. Kak cnefyet n3 coobLlleHnsa arpoxonguHra, pevb naet 0 KOHBepTaumm 4acTu
3agomkeHHocTn nepen BOBom B kanutan "Pasrynssa”, o6bem koHBepTauum coctasun 1,11 munnuapaa
pybnen. Mo ycrnoeuam caenku 6aHk nprodpen AONONHUTENbHBIA BbIMYCK akUUi, paHee pas3MeLLEeHHbI
Mo OTKPbLITON NOANUCKE B NONb3Yy XONANHIOBOW KOMMAHWMW.

Mo cnoBam npefcepatena coseta aupektopoB "Pasrynsas" Pyctema MwupranvmoBa, KOMMeHTapui
KOTOPOro NpuMBOAATCA B COOOLLUEHUKN, CHWXEHWE pacxof4oB MO 0o6CnyXvMBaHWO Jonra no3BonuT
KOMMNaHUN MHBECTMPOBATb B pa3BUTUE CTpaTErnyeckux HanpaeneHun owmsHeca. "KoHueHTpauusi Ha
Hanbonee peHTabenbHbIX CENbCKOXO3ANCTBEHHbIX PbIHKAX MOBLICUT ONepaLMoHHYH0 Npubbinb rpynnbl 1
Oypet cnocobcTBOBaTh AanbHEMWeEMYy PpoOCTy Kanutanusauum v (OUHAHCOBOMW MpUBMEKATENbHOCTU
arpoxonguHra", - oTMeTUI OH.

Mpynna "Pasrynan” - oguH n3 KpynHEenLWnX HauuoHarbHbIX arpoOXoSiAMHIOB, 06 beANHAIOLWNIA CaxapHbIN,
CENbCKOXO3AWCTBEHHbIA W 3epHOBOM OU3HECbl, a Takke nogpasgefneHne no B3anMMOOEWNCTBUIO C
PO3HMYHBLIMKN ceTaMmn. B xonguHr Bxogdatr 12 aneBaTopoB, CEMb MYKOMOJSIbHbLIX MPeanpuaTui, Tpu
KpynsHbix 3aBoga, 10 caxapHbiX 3aBOAOB M MOJTOYHO-KOHCEPBHbIN KOMOMHAT. o KOHTponemM xonauHra
Haxoautca 6onee 400 TbicaY rekTapoB 3eMnn, B ToM Yncne 290 Tbicsy rektapos - B o6paboTtke B 2012
rogy. ArpoxonguHr BegeTt gedtenbHocTb B 18 cybbektax PP, B Tom uncne B CeBepo-3anagHom wu
LleHTpanbHo-YepHo3emHOM pernoHax Poccuu, BepxHem u CpegHem [loBomkbe, Ha CeBepHOM
Kaskase, KOxHom Ypane n B 3anagHon Cnbupu. Beipyyka rpynnel 8 2010 rogy no MC®O coctasuna
25,9 munnuapga pybnen, pesynbtatbl pabotbl 3a 2011 rog no MC®O komnaHua ewe He nybnukosana.
ockopnopauma BHewakoHoMbaHK gencreyet Ans obecnevyeHnsa NOBbILWEHUS KOHKYPEHTOCMOCOBHOCTH
3KOHOMUKM Poccuun, ee gmeBepcudmkaumm n CTUMynupoBaHUs UHBECTULMOHHON AedtenbHocTn. BOB
peanusyeT WHBECTULMOHHYI, BHELUHE3KOHOMMUYECKYID, CTPaxOBYH, KOHCYMbTALUWOHHYK MNOa4epXKKY
npoektoB B PO n 3a pybexxom, HanpaBIeHHbIX Ha pas3BUTME MHEPACTPYKTYpPbl, MHHOBALWUN, 0COBbLIX
9KOHOMMYECKMX 30H, 3alUTy OKpYXalllenh cpefbl, Ha NOAOEpXKy 3SKCnopTa POCCUUACKUX TOBapOB,
paboT 1 ycnyr, a Takke Ha NoAAEepP>KKY Manoro 1 cpeaHero npeanpuHMMmaTtenscTBa.
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Reuters Poccusa n ctpanbl CHIN, MockBa, 9 snBapsa 2013 12:02:00

B36 CTAIl OOHUM U3 KPYNMHENLLUUX AKLUMOHEPOB PA3Irynas

ABTop: AHacTacusa TeTepeBnesa

MOCKBA (Pentep) - BHelwakoHOMGaHK cTan OOHWM U3 KPYMHEWWMWX akLMOHEPOB POCCUMACKOro
arpoxonguHra Pasrynsain, o6MeHsB YacTb A4osra rpynnbl Ha akumm A0N3MUCCUMN.

Mo ycnoeusim caenku, BOB npuobpen npakTuyecku BeCb AOMOSHUTENbHbLIA BbIMYCK akUMA, paHee
pasMelleHHbId B MNOMb3y XOMAWHIoBOM KOMMaHuu Pasrynss, craB Bnagensuem 19,97 npoueHTa
YCTaBHOIO KanuTana arpoxonguHra, coobLumna kKomnaHus B cpeqy.

"CornaweHve ¢ BHeLWSKoOHOMOaHKOM, Hapsioy C NPOOAaXeW HecTpaTerMyeckux akTMBOB, YMEHbLLUUT
KpeauTHbIN nopTdenb XonauHra M noBbICUT (PUHAHCOBYID YCTOWMYMBOCTbL KOMMaHMK", - UUTUPYET
KOoMNaHua npeacegartend coseta agupekropoB Pyctema Mupranumosa.

LleHa pasmelleHus gonamuccum arpoxonguHra, npowegwen B asrycte 2012 roga, coctaBnana 35
pybnen 3a akuutio.

Komnanua pasmectuna 31,907 munnuoHa akumin Ha 1,12 munnmapga pyonen, KOTopble MNo4vTh
MOMHOCTLIO BbIKyNMNa BXoAsdwas B CTPYKTypy Pasrynas komnaHus Toproesein gom PCK ans
nocnenyroLwen Npogaxu.

CyliecTBylowme akumMoHepbl Kynuin akumMm KOMnaHum nvb Ha 2,5 MunnvoHa pybnen.

K 12.36 MCK akuumn Pasrynasa ctosat 13,89 pybnsa n pactyTt Ha 3,19 npoueHTa.

Hdonamuccms gomkHa ctaTb O4HUM M3 CNocobOB COKpaTUTbL AonroBoe Opems Pasrynsis, roBopun B
anpene 2012 roga rnaBa komnaHmm Mwuxaumn [anyeB Peiitep. [NeperoBopbl Benucbe ¢ BOBom wu
HECKONbKUMW OPpYrMMU BaHKamu.

®uHaHcoBbIN gonr rpynnbl Ha koHel 2010 roga coctasnan 24,87 munnuapaa pyonen. bonee nosgHue
AaHHble no MCPO KomnaHusa He packpbiBana.

Ha B3b go caenkn npuxogunock okono 20 munnuapaoB pybnen 06s3aTensLcTB rpynnbl.

KpynHenwune akumoHepbl arpoxonguHra - ¢oHa Avangard Asset Management ¢ gonen noutun 30
NPOLIEHTOB N OCHOBaTeNb koMnaHuuM Wropb [loTaneHko ¢ Aonen Ookono 27 nNPOLEHTOB C y4YeToM
adPUIMpPOBaHHbIX CTPYKTYP (MO AaHHBIM UCTOYHUKOB Pelitep).

http://ru.reuters.com/article/businessNews/idRUMSE90801920130109
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Bloomberg, JloHaoH, 9 auBapa 2013 19:21:00

RAZGULAY ADVANCES AS VNESHECONOMBANK BOOSTS STAKE: MOSCOW MOVER

AsTop: llya Khrennikov

OAO Razgulay Group (GRAZ) rose to its highest level in five trading sessions after the state
development bank agreed to boost its stake in the Russian grain and sugar producer.

Razgulay advanced as much as 7.1 percent to 14.40 rubles a share before settling at 13.94 rubles by
the 6:45 p.m. close of the main trading session in Moscow. That's the highest close since Dec. 25. The
Moscow Exchange resumed trading yesterday after halting for the New Year's break on Dec. 28.
Vnesheconombank converted 1.11 billion rubles ($36 million) of debt into shares, increasing its holding
in Razgulay to 19.97 percent, the agricultural producer said in an e-mailed statement today. The stock
fell 45 percent last year as the company sought to sell assets and reduce debt.

"VEB's support signals that Razgulay won't go bankrupt," Mikhail Loshinin, an analyst at Rye Man & Gor
Securities in Moscow, said by phone. The state bank holds most of Razgulay's 25 billion-ruble debt, he
said.

The agricultural holding will be able to invest in strategic areas of the business now that debt servicing
has been reduced, Rustem Mirgalimov, Razgulay's board chairman, said in the statement.

http://www.bloomberg.com/news/2013-01-09/razgulay-gains-most-in-5-days-as-veb-boosts-stake-
moscow-mover.html
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OdwmumanbHbIn canT MNpe3ngeHTa n MNpaButenscTBa YeueHckon Pecny6nukm (chechnya.gov.ru), Fpo3Hbin,
9 auBapa 2013 17:33:00

P. KAObIPOB NOABEJ UTOIM 2012 rOOA

MmaBa YeueHckon Pecnybnukn Pam3aHn KagbipoB B [po3HOM gan npecc-koHdepeHumo no ntoram 2012
roga. Bonpockl kacanucb NONUTUYECKNX, SKOHOMUYECKUX U cOoLManbHbIX MPOLLEeCCOB, NPOUCXOOALLNX B
pervoHe.

P. KagblpoB: Mbl HAQ4YMHaeM CTPOMTENbCTBO FOPHONLIKHOIO KypopTa "Begyyn”.

OTO BOOXHET XWU3Hb B HalwuM ropbl. Paboune mecta nonyyat Tbicsa4m YenoBek. [1oaBATCA HOBbIE JOPOTH.
A yBepeH, 4To OTKpbiTME KypopTa OyaeT crnocobCTBOBaTb NMPUTOKY HOBbIX WHBECTUUMW W B Apyrue
cepsbl.

HepaBHo ¢ "BHeluskoHomBaHkoM" nognucaHo cornaweHne o ¢MHaHCUPOBaHMM CTPOUTENBLCTBA
"TexHonapka".

OTO MCKNIOYNTENBHO YHUKamNbHbIV NPOEKT. B Hero BknagpiBaeTcs OKONO NATM MUNNnapaoB pybnen .

Ha ogHon TeppuTtopumn OygyT AencTBOBaTb YeTblpe B3aMMOCBS3aHHbIX npounsBoacTea . OHM 3ammyTcd
anpobaunen 1 BbINYCKOM HOBBLIX CTPOUTESNbHbIX MaTepuarnoB, a 3aTeM BHeApEeHMEM WX Ha OpYyrnx
npeanpuaTusXx.

OTO 3KOHOMMUYECKM YncTad, AOCTYNHas no ueHam npogykuus. Cbipbs y HAaC XBaTUT Ha COTHU NeT.

B camom TexHonapke cosgatoTcs pabouve mMecTta AN 4YeTbIpEXCOT YenoBeK , HO elwe ABe TbiCAYn
pabounx MecT nosiBATCA Ha COMYTCTBYHOLUMX MPOM3BOACTBAxX. OTO pewut u npobnemy AOCTYNHOro
Xunbs. HaceneHne CMOXET No HU3KUM LieHam nNpuobpecTn CTeHOBbIE U Apyrine maTtepuarnsl.

Cpok gencteusa LM 3aBepluaeTcs. YuntbiBas 370, NpaBUTENbLCTBOM PECNYONNKM MPUHATHI BO3MOXHbIE
Mepbl ANS NpuBneYeHnst BHEGOAKETHLIX MHBECTULINNA.

Mbl oxungaem, 4to "BHELLISKOHOMOAHK" CMOXET BblAaTb KpeauThl HA peanm3aumo bornee apaguat NaTu
npoekToB . [1ns aToro B pecnyonuke co3gaH rapaHTUNHbIA poHA B CyMMe 2-X MUNNMapaoB pybnen .
Takke ¢ BObom BenyTcsa neperosopbl No omHaHcuposaHuio ewe 10-12 NpoekToB , KOTopble MOrfn Obl
AaTb UMMYIbC PasBUTUIO OAHOW OTAENbHO B3SAITOM OTpacnu 3KOHOMUKW. B HacTosilee Bpems BegeTcs
pa3paboTka NPOEKTOB.

http://chechnya.gov.ru/page.php?r=126&id=12190
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Bectu.Kapenus.py (vesti.karelia.ru), lNetposaBoack, 9 sauBaps 2013 13:19:00

KOHOOMOXCKUN LIBK OB BEAUHAT C OAO LIBK BOJITA?

MaBa Kapenun HamepeH o6cyanTb CMTyaLmio Ha KOMOMHaTe ¢ NpemMbep-MUHUCTPOM PO

MpaBneHne Coeeta gupektopoB OAQO "KoHgomnora" npUHANO pelleHne O CO34aHUN COBMECTHOrO
xongumdra ¢ OAO LBK "Bomra" u3 ropoga banaxHa Hwxkeropoackon obnactn. O6 atom 3aasun
reHepanbHbli gupektop OAO "KoHgonora" Bnagummnp bubunos, BbicTynast Ha nocrnegHem B MUHYBLLEM
rogy nnaHepHoOM coBellaHun pykoBoacTBa KoHOOMOXCKOro Lenmono3Ho-bymaxHoro kombuHaTta, B
KOTOPOM TaKkke MPUHANU yYyacTUe MUHUCTP 9KOHOMWYECKOro pasBuTusa pecnybnuku BaneHTuH Ymunb,
MUHUCTP MO npupogononb3oBaHMio K akonormm Kapenuu Buktop Yukaniok u  npegcenatens
pecnybnukaHckoro o6beamHeHns npodcoto3oB Vinbs KoceHkos.

Kak ytBepxxgaeT Bnagummnp Bnbunoe, o 6aHKpoTCcTBE KOMOMHATA HE MOXET BbITb peun: npegnpuaTne
NPUHANO peLleHne "CaMOCTOATESIbHO BbIXOAWUTb N3 CNOXHOW 3KOHOMWUYECKOW CUTyauuu, 3apyyvBLUUCH
anga atoro nogaepxkon OAO "Pycckuii 3emenbHbii 6aHK". "B aHBape Ha npegnpusatum GyaeT 3anylieHa
B paboTy ogHa vnvM ABE MalUWHbl, NOCMe Yero NpPeAcToOUT 3aHATbCS PecTpykTypu3aumen OONroB no
Kpegutam", - ckazan reHepanbHbi gupektop OAO "KoHngonora".

Kak otmeTunu B pecnybnvkaHckoM npaBuTenbCcTBe, rmaea Kapenuu AnekcaHap XygunavHeH HaMmepeH
B Obnmxanwee Bpemsa obcyamtb cutyauuio Ha KoHgonoxckom LIBK BmecTe ¢ npembep-muHuctpom PO
Omutpnem  MeaBegeBbiM.  PyKoBOACTBO — pecnybnvku  noggepxuBaeT  nepenpodunmpoBaHme
Nnpoun3BOACTBa Ha KOMOBWHaTe, Ans 4Yero Obla NOArOTOBMEHa nporpaMmma, KOTOpyrH npegnonaranochb
peanu3oBaTb COBMECTHO C BHelwakoHomGaHkoMm. [nsa pewenus npobnem Kongonoxckoro LIBK B
npaeutenscTBe PP cosgaHa paboyas rpynna, KOTOPOW MPeacTouT MpoaHanmManpoBaTb CUTyauuo U
NpeanoXntTb HeobxoauMble peLLeHus.

"Mbl roTOBbI PACCMOTPETL BOMNPOC O CHUXKEHUN BpemMeHn NpeanpuaTns no obCnyXuBaHmoo counanbHON
cihepbl, a Takke MO PerynumpoBaHUI0 3HEpreTU4ecknx TapudoB M MOCTaBOK Chipbs. HO co cBoen
CTOPOHbI  NpeanpusaTuio  HeobxoAMMO  OMTMMU3MPOBATb CBOM  pacxodbl, CTabunuanposaTb
B3aMMOOTHOLLIEHUS C KpeauTopamum 1 NpUnoXntb BCe yCUNUA Ang Toro, Ytobbl COXpaHUTb UMeEtoLLMecs
paboune mecTa. B nepcnektuBe HyXHO npopabaTbiBaTb BO3MOXHOCTM NpMXoAa Ha KOMOMHAT KPYMNHOro
MHBecTopa, cnocobHoro npeanoxute OAO "KoHgonora" HOBblE COBPEMEHHbIE TexHonorun", -
nogyepkHyN MUHUCTP SKOHOMMYECKoro pa3sutua Kapenuu BaneHTnH Ymune.

HanomHunmMm, HakaHyHe HoBoro roga pykosoactso KoHponoxckoro LUBK nognucano npukas o BbiBOAE B
npocton 2,4 ThiCAYM 4YerioBeK, 4YTO cocTaenseT okorio 40 npoueHToB pabOTHMKOB nNpeanpusTus.
[MpnynHOM Takoro pelleHnsa Ha KoMBUHaTe HasblBalOT COKpalleHne npomssoacTea. Ha nepuog npoctos
paboTHukam BygeT BbinfadYnBaTbCs ABE TPETU cpeaHero 3apaboTka. CKOMbKo NPoannTCa aTOT NPOCTON
KoHpgonoxckoro LIBK - He nasecTtHo.

Mo ntoram 9 mecsues 2012 roga yobitku OAO "KoHngonora" npesbicunu 361 munnuoH pybnen. N3-3a
HexBaTKn 0BOPOTHLIX CPEeaCTB KOMMaHMS Hakonuna orpoMHble A0SMU nepes nNocTaBLLMKaMy OPEBECUHDI
W npuvpogHoro rasa, a obwas 3af0MmKeHHOCTb KOoMOMHaTa nepen KpeauTopaMmy  UCHMCHSIETCS
MuUnnMapgamu.

http://vesti.karelia.ru/news/master/82/
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POCCUA-TMX-CEPBUC-TPYTINA
09.01.2013 12:13:45 MSK

TMX-CEPBUC YACTUYHO NPOPUHAHCUPOBAI NOKYNKY 75% XENAOPPEMMALLA
KPEOANTOM B3BA

Mockga. 9 aHBapsa. UHTEP®AKC - OO0 "TMX-Cepsuc" (TMXC) yacTuyHO npodhnHaHCMpoBarno caenky
no nokyrnke y OAO "Poccunckue xenesHole goporn" (PTC: RZHD) (P>XA) 75% muHyc 2 akumm OAO
"Kenpoppemmaw" (PKOPM) 3a cuet kpeguta BHewwakoHombaHka (B3OB), coobwmn TMXC.

"Pewenne o uenesom cuHaHcupoBaHum "TMX-Cepsuca" (6bino ytBepxageHo - M®) Ha 3acepaHum
HabniogaTenbHOro coBeTa NOA4 NpeAceAaTenbCTBOM npeacenatena npasutensctea PP Omutpus
Mepgenesa 17 gekabpsa 2012 r.", - roBoputcsa B COOOLLEHUMN.

Kak coobwanocb paHee, TMXC nony4nn npaBo KynuTb KOHTPOMbHbIN nakeT akuui KOAPM nocne
nobenbl B cooTBeTCTBYHOWEM KOHKypce PXKIO B Hosibpe 2012 r. (nobeauTtenb onpedensanca Ha
OCHOBaHMKM ero oMHaHCOBOro 1 TEXHUYeCKoro npeanoxenunn). "TMX-Cepsuc" npegnoxumn Ha Hem 7,915
mMnpg pybnen (npu HayanbHOW UeHe B 7,9 mnpg pybnen) n rapaHTUiO NOBbIWEHMS KO3 uumneHTa
TEXTOTOBHOCTU TOKOMOTMBOB, PEMOHTUPYEMBIX Ha npeanpuatnax "Kengoppemmaiua". JoroBop Kynnu-
npogaxu akumi XXKOPM mexay PXKO n TMXC 6bin nognucaH B gekabpe. 24 nekabps naket nepeluen B
coberBeHHOCTh "TMX-Cepsuca".

OpHOBpEMEHHO C AOroBOPOM Kynnu-npogaxu Oblno nognucaHo akuMOHEpHOoe cornalleHve, no
KoTopomy "Xengoppemmalwl" NpogorikKUT PEMOHTMPOBAThL NIOKOMOTMBLI PXKI1, B TOM 4ucne B pamkax
noarnncaHHoro paHee 5-nieTHero KoHTpakta moHononuu mn XOPM (Ha 2013-2017 rr.). Mo cnoeam
reHepanbHoro gupektopa OOO "[lokomoTuBHbIE TexHonormn" Anekcea benuHckoro (npuBogaTcs B
coobuwenunn), "TMX-CepBuc" Hapgeetcs co3gaTb Ha 60ase "Kengoppemmawa" "CcoBpeMEHHYIO
BbICOKO(P(PEKTUBHYIO KOMNAHMIO MUPOBOIO YPOBHS".

"JToKOMOTUBHbIE TEXHOMOIMN" ABNAOTCA YNpaBngaoLen KomnaHuen rpynnel, noacHunu "UHtepdakcy" B
TMXC. lMoa ee ynpaeneHueM Takke Haxoasatrca OO0 "TMXC-NuauHr" n OO0 "Toprosbin gom TMXC".
MMepBasi KOMNaHMA NpedoCcTaBnseT B OMNEPauUNOHHBIN JIN3UHT JTOKOMOTUBbLI (BNSIETCS COOCTBEHHMKOM
45 ceKkuun aNeKTpoBO30B), BTOPasi - 3aHMMAaETCH 3aKyMnKOW 1 NOCTABKOW 3amacHbIX YacTen Ans peMoHTa
3MEeKTPOBO30OB HA PEMOHTHbIX 3aBOAaxX.

"TMX-Cepeuc" umeet obwmx akumoHepoB ¢ 3A0 "TpaHcmawxonamHr” (PTC: TRMH) (TMX).

Cnyx6a prHaHCOBO-3KOHOMUYECKOW MHpopmaLmm
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