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OKOHOMUKA N PUHAHCDI

KA3AXCTAH-BAHK-EBPOBOHAbI-TJ1AHbI
07.11.2012 15:43:51 MSK

BAHK PA3BUTUA KABAXCTAHA NIAHUPYET BbINYCK EBPOOBNIUIALIMA OB BHEMOM 1O $1
MnePa

Anma-Ata. 7 Hoa6bpa. MHTEP®AKC-KASBAXCTAH - BbaHk passutua Kasaxcrana (BPK) nnanupyet
pasmecTuTb eBpoobnuraumm Ha cymmy o $1 mnpa co cpokom obpalleHuns ao 10 neT, rosopuTcs B
coobueHnn KasaxcraHckom poHO0BOM BUPXKK CO CCLINTKON Ha yBedOMIeHue GaHka.

"[laHHbIN BbINYCK 3anfaHMpoBaH Ha 4eTBepTbIn kBapTan 2012 roga”, - oTmMevyaeTca B MHopMaLmu.
MpuBneYyeHHble cpencTBa, B YaCcTHOCTW, BGyayT HanpaBreHbl Ha YaCTUYHbLIN BbIKYN HaXOASLLMXCS B
obpauleHumn 5-neTHux eBpoobnmraunn 6aHka.

B coobLieHnn Takke oTMedvaeTcd, YTO kasaxcTaHckad mHBecTkomnanusa Halyk Finance ¢ 16 Hosi6ps
nposedeT ps4 BCTpeY C WMHBECTOpaMuM B pamMKax MraHUpyemMoro pasMeLleHus MexOyHapOaHbIX
obnuraunn BPK.

Kak oTmeuaeTcsl B KOMMeEHTapum aHanuTukoB Sberbank Investment Research, 5 Hosbps 6aHk 06bsaBun
06 odhepTe Ha Bblkyn eBpoobnurauun co cpokoM noraweHus B 2015 rogy n ctaekon kynoHa 5,5%
rogoBbIx. Becb 06bem Bbinycka coctaBnsieT $777 mnH, cymma odpepTbl orpaHnyeHa $500 mnH. LleHa
BblKyna yctaHoBneHa Ha ypoBHe 108,25% oT HOMuHana, npu 3TOM npegycMoTpeHa NpemMus 3a paHHee
cornacve Ha Bblkyn B pa3mepe 3% OT HoOMWHana.

"MHBeCTOpbI, KOTOPbIE COrNacaTcs NPeabaBUTb UMEOLLMECH Y HUX obnuraumm K Beikyny o 20 Hos6ps
(To ecTb oo Gnwkanwero oroBOPEHHOro cpoka), nonyyat B obwen crnoxHoctn 111,25%. MNMpoBeaeHve
Bblkyna 6ygeT 3aBuCeTb OT YCMEeLWHOro pasmelleHuMs HOBOro BbIMyCKa, BbIMyCKAeMOro B pamkax
nporpamMmbl 3aMMCTBOBAHMI Ha MeXOyHapoOHOM PbIHKE AONroBOro kanutana obbemom $2 mnpa", -
OTMeyvaloT aHanuTukn Sberbank Investment Research.

Mo MHEHMIO 9KCNEPTOB, CYLECTBYET HECKOSIbKO NMPUYMH, MO KOTOPLIM HOBblE eBpoobnuraumm BPK moryT
3anHTepecoBaTb UHBECTOPOB.

"Bo-nepBbiX, HA pblHKE MOABUTCS HOBbIN UHAMKATUBHBIN BbINyCK - 6onee NUKBUAHBLIN, YeM Hebonblume
BbiNyckn ¢ noraweHnem B 2020 n 2026 rogax, BO-BTOPLIX, Mbl CKIMOHHbI paccmaTpueatb 6ymarn BPK
Kak JobonbITHYl0 anbTepHatmBy Bbinyckam B3ba u EBpasuiickoro ©aHka pasBuTUS: Benuka
BEPOATHOCTb, 4TO obnuraumm BPK 6yaoyt pasmewiatbca ¢ 3aMeTHOW MpeMuen OTHOCUTENbHO Bymar
OBYX MOCNeHMX 3aeMLUUKOB", - CYMTAIOT aHaNUTUKN.

OkcnepTbl Sbherbank Investment Research oTmeuvaloT, 4TO XOTS KaszaxcTaHCkMe 6GaHKM Ha OdaHHbIN
MOMEHT He MOfb3YTCA NOMYNAPHOCTLIO Y MHBECTOPOB M3-3a HegaBHero noBTopHoro gecdonta BTA
6aHka, ogHako BPK, no nx mMHeHuI0, MeHee ys3BMM nepen HenpeackasyemMoCTblo U CENEKTUBHOCTLIO
rocyaapCTBEHHOW NoAaepXXKK, KOTOPYHO nony4vaeT 6aHKoBCkuM cektop KasaxcTtaHa.

BPK cosgaH B 2001 rogy. baHk ocywecTBnseTr kKpeauToBaHMe cpedHe- U JOMroCpPOYHbIX
WHBECTULMNOHHBIX MPOEKTOB B chepe NPon3BOACTBEHHON MHAPACTPYKTYPE M HECIPbEBLIX OTPACHSX
9KOHOMWKW, COAENCTBYET MPUBMEYEHUIO BHELIHUX W BHYTPEHHUX WHBECTULUMIA B 9KOHOMWKY CTpaHbl.
BxoawuT B coctas rocgoHaa "Campyk-KasbiHa".
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HOBbIE AKLUUU BTB

AsTtop: HATAIIbA CTAPOCTUHA

Buue-npembep Wropb LUlyBanoB nogaepxan waew npuBatu3aumm rocgonn B 0GaHke 4Yepe3 B
OON3MUCCUIO

Poccuinckne Bnactu CKNoHsATCA K ToMy, YToObl Npu npmBaTtu3aumm BT npoBecTn ckopee ON3IMUCCUIO
€ro akuun, Hexenu npogaTb nakeT Hanpsamytlo. "Mbl xoTum nogaepxatb kanutan BTB gonamuccuen, ¢
TeM 4ToObl Kanutan 6bin y BTB. Y Hac o4eHb LWMPOKME BO3MOXHOCTU - (NPOOAAMM) CTOSIbKO, CKONbKO
OyayT rotoBbl KynnTb MHBECTOPLI, Mbl FOTOBbI K Neperosopam”, - 3asiBun Reuters nepsbiii BULE-NpemMbep
Wrops Llysarnos.

Mo nnaHy npmuBatusaumm Ao koHua 2013 roga nHeectopam MoryT npeanoxutb oT 10 oo 25,5% akuui
BTE Ha 58 - 147 mnpg py6. (1,8 - 4,5 mnpg gonn.). TOYHbIA pa3mep AON3MUCCUMM HU B NPaBUTENBLCTBE,
Hu B BTB noka He Ha3bIBaloT.

Ha oduumansHoOM ypoBHe nepBbiM naet gonamuccum BTB nogaepkan nepsbi 3amnpen LB Anekcen
YnokaeB. 1o ero MHeHM0, 3TO Obio 6bl pa3yMHbIM Wwarom Ans 6aHka. [a n B camon KpeguTHON
opraHmsauum He Oblnv NpoTmB Takon caenku: rmaesa BTB Angpen KoctvH npegnaran pasgenutb
onepaumio Ha Be YacTu - 4oN3aMUccuio U nNpsimyto npopaxy (cm. PBEK daily ot 21.09.12).

Ounckyccum o Tom, Kak npoBecTu npuBaTtusaumio BTB, Hayanucbk cpasy nocne Toro, kak LUb npogan 7,6%
akumm CbepbaHka B ceHTdAbpe. B cnyyae CbepbaHka Obifo HecnoXHo npogaTb "rocyaapCTBEHHYH"
ponto: baHk Poccun npogan 4acTb CBOero nakeTta akuui, Kak oOblYHbIM akuuMoHep. Ho paxe B aTOM
crny4vae opraHusaTopbl pasmelleHns Cbepa rotoBunn caenky uenbiv rog, TOprysice ¢ UHBECTOpamm no
LeHe 1 oxuaasi Hambornee BbIrogHOro "okHa" Ha 4OCTaTOYHO BOMATUIbHBIX PbIHKaX.

Ons BTB npamass npogaxa rocnaketa wna Obl NO BCeM MpaBunam npuBatmsauun, C OLIEHKOW,
ayKUMOHOM, - Ha caenky ywnu O6bl Hegenu u mecsaubl. BapuaHT ¢ gonamuccuen tpebyeT ydacTtus
rocygapcTBa TOJbKO Ha aTane onpenerieHnsl ee napameTpoB, Aanblue 3To OygeT TOYHO TakoW e MOonCK
"okHa" 4nsa ygavyHom caernku, Kak u B cnyyae co CoepbaHkom.

EaonHcTBeHHasa ocobeHHocTb BTB - rpynna MMHOPUTApPHbLIX aKUMOHEpPOB, KOTOpas AOSPKHA PeLunThb,
y4yacTBOBaTb B Aonamuccum unu Het. "Korga npyBaTtnsaumio NpoBOASAT NyTeM NpsIMON Npoaaxu nakeTta,
free-float akumm Ha pbiHKE yBENUYMBAETCSsl, HO HE 3a CYET HOBbIX akuMW. Ha 3TOM HOBOCTM akuuu
nopoxatot. Korga ke npoBoAdAT AOM3MUCCUIO, KONMUYECTBO akuMi YBENMYMBaETCs, HO MOTOM OHMU
JeweBeloT. B xoge aToro npouecca MMHOPUTapPHbLIX aKUMOHEPOB He 0CobeHHO chnpawuBatT”, -
paccyxgaeT rnaBHbi 9koHoMmucT BNP Paribas KOnus Liennsieea.

"C TOYKM 3peHMsa NErkoCTU OON3IMUCCUA TEXHUYECKN Bornee CroXHbIA CNocob Npodaxu naketa akuum.
To, uto y 6aHka Oblnn aMMccumn, roBOPUT O TOM, YTO eCTb HeobxoamMmas ayaupoBaHHasi OTYETHOCTb 3a
ONUTENbHOE BPEMS, - TOBOPUT rMaBHbI 3KOHOMUCT O6aHka HSBC no Poccum n CHIC AnekcaHgp
Mopo3oB. - Ecnu Bce paspelueHus nomny4veHbl, To 6aHK MOXET LOBOSIbHO ObICTPO pasMecTuTb akuun. B
3TOM Cnyyae 3asor yCrneLHOCTU pa3MeLLeHNs - HACTPOEHME NHBECTOPOB".

Honamuccns no3BonuT GaHKy yBENUYUTL KanuTarn.

Mo paHHbiM LB, gocrtatoyHocTb kanuTtana 6aHka BTB Ha Hayano okts0psi coctaBnsna 12,11%.
MoBbicMTe ee GaHKy MOMOrNKM ABa BbiNycka 6GeccpouHbix cybopauMHMpoBaHHbIX 6oHaos. [lo
MeXOyHapoaHbIM CTaHA4apTaMm 3TOT HOpMaTMB Noapoc noka o 9,5%. 3a cyeT HUX Xe, a Takke 3a cyeT
aonamuccum rpynna BTB nnaHupyeTt yBenuuntb aTOoT nokasatenb 4o 10 - 11%. Mo MHeHno aHanuTuka
UK "CoenuHk" Onbrm BeneHbkor, 4Tobbl 4OCTUYL 3anfnaHMpoOBaHHLIX nokasatenen, BTH gocratouHo
pa3mMecTuUTb Ha pbiHke gonamuccuio B 10%.

maea BTB AHapein KOCTUH 1M NpaBUTENBLCTBO CKITOHAKTCA K aee npusatusaumm 4yepes 4on3aMUCCULo.
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FCC N NUHOOHE3UNCKAA ABUAKOMMNAHUA SKY AVIATION JOFOBOPUNUCH O
®UNHAHCUPOBAHUU NMOCTABOK 12 SUKHOI SUPERJET-100

ATtop: KOnua Kotoea, Vedomosti.ru

3A0 " paxpgaHckne camonetbl Cyxoro" n uHooHe3suinckasi aBnakomnaHmst Sky Aviation nognucanu
cornaweHve o duHaHcupoBaHun noctaskm 12 camonetos Sukhoi Superjet 100 (SSJ-100) Ha cymmy
$380 mnH. Kak nepegaet noptan AsuallopT.Ru, 06 atom coobwmn B cpeay Buue-npesuaeHT MCC
Uropb CbipLoB.

durHaHCMpoBaHMeE NOCTaBOK ByaeT ocyllecTBneHo vyepes BIB.

KomnaHnusa "lpaxpaHckue camornetbl Cyxoro" v MHOOHE3UWCKUIA pervoHanbHbI aBnanepeBo3ynk Sky
Aviation 3aknouunm pgoroBop Ha noctaBky 12 camonetoB Sukhoi Superjet 100 B ©6asoson
KOHpurypauum B noHe 2011 r. MNepBbin NanHep NepeBO3YUK OOSMKEH Mony4uTb 0O koHua 2012 r. B
cpeay NCC coobwmn, 4To B HacTosiLLEee BpemMs naeT npoLecc Banvaaumm ceptudmkaTta Tmna camoneta
Sukhoi Superjet 100 (mogens RRJ-95B), koTopbin paspewaeT akcnopT SSJ-100 B MIHOoHe3no 1 ero
JKCnnyaTaumio aBnakoMnaHnsMym AaHHOW cTpaHbl 6e3 orpaHnyeHui.

http://www.vedomosti.ru/companies/news/5829861/gss i indonezijskaya aviakompaniya sky aviation dogov
orilis



http://www.vedomosti.ru/companies/news/5829861/gss_i_indonezijskaya_aviakompaniya_sky_aviation_dogovorilis
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KommepcaHTb.ru HoBoctu nHdhopm. LeHTpa, MockBa, 7 Hos6ps 2012 16:19:00

SKY AVIATION U rcc goroeopunmcb o ®MHAHCUPOBAHUU NMOCTABKWU 12 SSJ 100 B
MHOOHE3UIO

MHpoHesninckaa aBuakomnaHma SKy Aviation saknmoumna ¢ 3A0 "lpaxgaHckme camoneTtbl Cyxoro"
(FCC) cornaweHve o domHaHcupoBaHun noctaskn 12 Bo3ayLiHbIx cyaos Sukhoi Superdet 100 Ha cymmy
$380 mnH, coobwmn 7 Hos6psa Buue-npe3naeHT TCC Uropb ChipuoB B pamkax dopyma Indodefence.
"3aknouunu cornaweHne o uHaHcupoBaHmn", - ckasan oH. [lpeactasutens CC yTOYHUN, 4TO
buHaHCMpOBaHMe ocyllecTBnaeTcs Yepe3 BHeWwakoHOMOGaHK, nepepaet areHtcTBo "lpanm" . Bcero
aBMakomnaHus 3akasana 12 cypoB. OHa gorkHa nony4yutb nepebii camoneT B 2012 rogy. CC Ha

CErodH{AWHMI AeHb MMeeT nopTdens 3aka3oB 6onee yem Ha 170 Sukhoi SuperJet 100.
http://www.kommersant.ru/news/2062016
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Forbes.ru, Mocksa, 7 HostOpst 2012 16:54:00

rPAXOAHCKUE CAMOIJIETbI CYXOro U SKY AVIATION AOrOBOPUITUCH O
®UNHAHCUPOBAHWUU NMOCTABOK SSJ-100

3A0 '"lpaxpaHckme camoneTtbl Cyxoro" wn wHOoHe3wmnckas komnanust SKy Aviation 3aknioumnnu
cornaweHve o uHaHcupoBaHum noctaekn 12 camonetoB Sukhoi Superdet-100 (SSJ-100) Ha cymmy
$380 mnH.

006 aTom coobwun 7 HosGps eBuue-npesmaeHT [CC Uropb CoipuoB, nepeaaet "MHTepdakc”.
durHaHcupoBaHne ByaeT ocyllecTBASATbCs Yepe3 BHelwakoHoMmbaHK. [epBbin nanHep MHAOHE3MMLaM
nepegagyT A0 KOHUA TeKyLlero roaa.

PaHee coobwanocb, yto NCC nognucann ¢ BOBom cornaweHne o MHAHCMPOBAHUM 3KCMOPTHBIX
noctaBok SSJ-100. BaHk rotoB npoduHaHcMpoBaTb onepauum Ha cymmy no $2,5 mnpa. Y
"IparkgaHckmx camoneToB" ecTb 6onee 170 TBepAbIX 3aKa3oB Ha NanHep.

Heeatoro mas atoro roga Sukhoi Superdet-100 pasbunca B VIHOOHE3Un BO BpeMsi MOKasaTerlbHOro
noneta Heganeko oT [bkakapTbl. CamoneT cTonkHyrncs ¢ ropon Canak. Ha 6opty Haxogunuch 45
yenoBek, B TOM 4uCNe BOCEMb POCCUSH, BCE OHM nornbnu. Mo3xe BbLIACHUNOCL, 4TO pasdunca
pe3epBHbIi BOPT, KOTOPbLIV 3aMEHUIT OCHOBHOM M3-3a BO3MOXHOW HEMCNPaBHOCTM ABUraTens.

http://www.forbes.ru/news/198665-grazhdanskie-samolety-suhogo-dogovorilis-s-indoneziiskoi-sky-aviation-o-
finansirovanii-p
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07.11.2012 16:05:12 MSK

FCC U SKY AVIATION noanucAnu CornAlWEHME O PUHAHCUPOBAHUU NMOCTABKU 12
CAMOIJIETOB SSJ-100

IbxakapTta. 7 Hosi6pss. UHTEP®AKC - WMHpoHesuickaa komnaHus Sky Aviation sakniouuna ¢ 3A0
"paxpaHckme camonetbl Cyxoro" (FCC) cornaweHue o duHaAHCMpOBaHUKM MocTaBku 12 camoneTos
Sukhoi SuperJet-100 (SSJ-100) Ha cymmy $380 mnH, coobwun suue-npe3naeHT FCC Uropb ChipuoB
XypHanucrtam B cpegy Ha aBmnacarnoHe IndoDefense.

"CerogHa nognucanu cornaweHue co Sky Aviation o omHaHCMpoBaHMM NOCTaBKM caMoneToB", - ckasan
OH.

W.CoipuoB gobaBun, 4To huMHaAHCMpoOBaHWe OyaeT ocywecTBhAsATbCs 4depe3 BHelwskoHombaHk. Bcero
aBnakomnaHusa 3akaszana 12 camonetoB SSJ-100. lNepsbit nanHep OyaeT nepefaH pPOCCUACKUMU
aBManpoun3BOAMTENAMM 4O KOHLIA TeKyLlero roga.

PaHnee coobwanocb, yto NCC nognucana ¢ BOBowm cornaweHne o MHAHCMPOBAHUM 3KCMOPTHbIX
noctaBok SSJ-100, B pamkax atoro coTpyaHuyectBa BOB rotoe npodmHaHcupoBatbk onepauun Ha
cymmy ao $2,5 mnpa. B HacTosiwee Bpemsi y TCC cywecteyeT 6onee 170 TBepablX 3aka3oB Ha 3TOT
camorner.
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POCCUA HAYUHAET NOCTABNATb BOOPYXXEHUE HA 3AKYMNNEHHLIE UHOOHE3UEN
NCTPEBUTEJN CY-30MK2 - "POCOBOPOH3KCIOPT"

Ibxakapta (MHOooHesus). 7 Hosiopss. MHTEP®AKC-ABH - lNocTaBku BOOpYXEHUSI Ha uctpebutenu
cemenctea "Cy", 3akynneHHole MIHOoHe3nen B Poccumn, Ha4yHYTCA OO0 KOHUA Tekyllero roga, coobuiun
"MnuTepdakcy-ABH" 3amectutenb reHepanbHoro pgupektopa OAO "PocoGopoHakcnopt' BukTop
KomapauH.

"UTO KacaeTCca BOOPYXEHUs,, TO BOMNpoc pelweH. WHOoHesuckas CToOpoHa onpegenunacb C
HOMEHKIaTypOon - KOHTPaKT yxXe noanucaH. lNocTtaBku HayHyTCa B 9TOM roay", - ckasan B.KomapawH,
KOTOopbIi BO3rnaenseT generaumio "PocobopoHakcrnopta” Ha opyxenHown BbicTaBke "MHao [OudpeHc-
2012", oTkpbIBLLENCA B cpeny B [xakapTe.

OH oTmeTun, 4yTo "Ha TeKylMA MOMEHT Yy Hac eCTb KOHTPakT Ha [JAOMOMHUTENbHYH napTuio
ncTpebuTtenen, NoANMCaHHbIA B Aekabpe npowroro roga”.

"Cenyac oH ucnonHsietcd. [laHHble MallnHbI 3aKynakTCa B CHET KOMMEPYECKOro Kpeamta pOCCUNCKOro
BHewwakoHoMbBaHKa", - ytouHmn B.KomapawnH.

PaHee coobwanocb, 4TO KOHTpakT Ha noctaBky B WHOooHesno wectn uctpedbutenen Cy-30MK2
CyMMapHon cTommocTbio 470 MUNNMOHOB AonnapoB ©Obin nognucaH "PocobopoHakcnopTtom” u
MUHUCTEPCTBOM 060pOHbI MHAOHEe3nn B [kakapTe B gekabpe npoLwsoro roga. AT0 camblil KPYMHbIA
OpPYXEWHbI  KOHTPAKT 3a BCH  WUCTOPUKD  POCCUUACKO-UHOOHE3UNCKOro  BOEHHO-TEXHUYECKOro
COTpYyAHMYeCTBa.

KoHTpakTOM npegycMoTpeHa nocTaBka He TONbKO CaMOfeToOB, HO W 3anacHblX aBuagsuratenen,
OpYroro TeXHNYEeCKOro MmyLlecTBa.

Ha BoopyxeHun nHgoHesuncknx BBC yxe umeetca 10 mnctpebutenen "Cy" - yetbipe Cy-27CKM un
wecTb Cy-30MK2.

Cy-30MK2 - gByXMeCTHbIN MHOrOWYHKLMOHAMNbHbIN UCTpebutens. Cuctema ynpasneHnss BOOPY>XEHUEM
camoneTta obecneumBaeT oGHapyXeHNe, CONPOBOXAEHME N YHUYTOXEHME aBUALMOHHBIMU CpeacTBaMu
nopaxeHns BO34YLUHbIX, HA3€MHbIX U MOPCKUX Lenen B nobbix NOrogHbIX YCIOBUSAX AHEM N HOYbIO.
UcTpebutenb MoXeT Takke MCNONb30BaTbC AN 06y4eHUsa NeTHOro coctaBa TEXHUKE NUOTUPOBAHNS
N MNPUMEHEHUs aBUMaLUMOHHBIX CPEeACTB MNopaxeHus. Hanuume BTOPOro uneHa akunaxa CHwkaet
Harpysky Ha netuymka npu BbINOMHEHMM GOEBbLIX 3a4aHUN C NPUMEHEHMEM YNPaBRsSeMOro OpYXMWs
GonbLION OanbHOCTU, B HOYHBLIX ONepauusix, a Takke B MPOAOIKUTENbHbIX MoneTax ¢ go3anpaBKon
TONMMBOM B BO3JyXe.
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POCCUKA-AKPOH-XJIOPKAJIMA-MPOEKT
07.11.2012 12:28:47 MSK

BKK NOJTYYUNA NMONOXUTEJIbHOE 3AKNIOYEHUE NMABIOC3KCNEPTU3bI HA
CTPOUTENbLCTBO LWAXTHbIX CTBOJ1IOB

Mockea. 7 Hosi6psa. MHTEP®AKC - 3A0 "BepxHekamckas KanunHasa komnaHust" (BxoguT B rpynny
"AkpoH" (PTC: AKRN)) nonyuymna nonoxuTternbHoe 3aknioveHne [nasrocakcneptusbsl Poccun no
nepsomy atany npoektupoBaHus Tanuukoro MOK - cTpouTenbCTBY BEPTUKAmbHbIX LIAXTHBIX CTBOJIOB,
coobwmna npecc-cnyxba BKK.

Mony4yeHne 3aknoyeHne NO3BONAET KOMMAaHUM NPUCTYNUTL K paboTam No NPOXOAKe LUAXTHbIX CTBOSIOB.
BKK oTmeuaeT, 4TO NpoOXoaka CKUMMOBOrO M KNETEBOro LIAXTHbIX CTBOSIOB - Haubonee TpygoeMKun U
CNOXHbIN 3Tan cTpoutenbctBa kanunHoro [OK. CkunoBow cTBON MpedHasHayeH Ans nogbema
AobbiBaeMon KanumHon pyabl U3 pygHMKa, aBapuHOIO BbiBOAA MOAEN M ModayvM CBEXero Bo3gyxa B
noasemHble BblpaboTkn. KneteBow CTBON CNyXWT B NEpBYyl0 ovepenb AMs Cnycka-nogbema noaen,
obopyaoBaHMs U MaTepmnarnoB Ha FOPU3OHT PyaHWUKA, BblAaun UCXOASALLEN CTPYW BO3OyXa U3 pyaHMKa.
Mmy6uHa ckunoBoro cteona coctaBuT 417 MeTpoB, KneTbeBoro - 363 meTpa, AnameTp obonx CTBOSIOB -
8 meTpoB.

B pamkax npoekta MOMMMO HEMNOCPEACTBEHHO LUAXTHbIX CTBOMOB MNpPefyCMOTPEHO CTPOUTENBbCTBO
HadLWaXxXTHbIX TEeXHONOMMYECKUX KOMIMIEKCOB, BCMOMOraTesibHblX 34aHWMA U COOPYXEHWUW, OObeKkToB
NOBEPXHOCTU AN1A BypeHnss 3aMopaKMBaoLLMX CKBaXXMH 1 BPEMEHHOIo Bogo3abopa.

B kauectBe cnocoba npoxoaku cteonos BKK Bbibpana nckycctBeHHoe 3amopaxusaHue nopoa. IMeHHo
9TOT Cnocob, Kak OTMeYaeT KOMMNaHus, ABnseTca Hambonee HageXHbIM.

OpHoBpeMeHHO C npoxogkon waxTHbiXx cTtBofioB BKK npogomkmut paboTbl MO MPOEKTMPOBAHMIO
00BbEKTOB AN criegylowmx atanoB cTpoutenbctBa Tanuukoro NOK - noa3eMHOro, NnoBepXHOCTHOIO U
rmapo3aknagoyHoro KOMnrekcoB. BblaeneHve oTaenbHbIX 3TanoB NPOEKTUPOBaHUSA U CTPOMTENbCTBA
FOK n nx nocteneHHoe cornacoBaHwe B [NaBrocakcnepTu3e MO3BOMSAT YCKOPUTb CTPOUTENBCTBO U
COKpaTUTb CPOKM BBOAA NPeanpusiTUsa B SKCMnyaTaumio.

PaHee coobuwanoce, 4To BHelwakoHoMbaHk, EBpasuinckun 6aHk passutus (EABP) n PanddanseHbaHk
nonyumnu 38% poyvepHen komnaHun "AkpoHa" - 3AO "BepxHekamckas KanunHas Komnanus" (BKK) - B
pamkax npuBneveHus oMHaHCMPOBaHUA MpPOeKTa Mo OCBOEHMIO Tanuukoro yyactka BepxHekamckoro
MEeCTOpPOXAEeHUA KanunHo-MarHueBbiX conen B NepmMckom kpae. Y rpynnbl "AkpoH" ocTaeTcs 61,95%
akumn BKK.

Cnyxb6a dprHaHCOBO-3KOHOMUYECKOW MHpopmaLmm
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€& PUAHORBROCTW

PUA HoBocrTu (ria.ru), MockBa, 7 Hosi6ps1 2012 13:36:00

POCMNMPUPOAOHAA3OP BbIAACT BLBK PA3PELLEHUE HA BbIBPOCHI 10 AHBAPA 2014 I

B Hactosiwee Bpems cyabba BUBK pewaetca B npaButenbctBe Poccuu, Kyda Obiv HanpaeneHbl
9KOHOMUYeckme cueHapun BHewakoHoMbBaHka no nepenpounupoBaHuio KombuHatTa, a Takke
npeanoxeHns PocnpupogHagsopa.
MOCKBA, 7 Hosa - PUA Hoeoctun. PocnpupogHag3op HaMepeH MpoanuTb Ha rof paspelleHue Ha
BblOpochbl B BO3Ayx bankanbckomy uennono3Ho-0ymaxHoMmy koMbuHaTty, uctekawowee 31 gekabps
2012 roga, 3asBUN B cpeay 3aMecTUTeNb pykoBoanTensa segomMmcresa AMupxaH AMUpXaHoB.
"B Hosibpe-gekabpe AOMKHbI BblAaTb paspeleHne Ha Bblbpocbl B atmocdepy, uctekawwee 31
aekabpa. Mol Bbilgagum BLIBK paspelwenHue He Gonee yem Ha rog, B cury TOro, 4Yto KomOuHar
HaxoguTca B cTagum 6aHKPOTCTBA, B HOsA6pe A0MmKHbI BbITh cyaebHble pelleHns. Hawa nosuums - aTto
3aKpbITNE 3TOro KOMOBMHaTa, HO B 0QHOYAChe 3aKPbiTh M 3abbITb €ro He Nosy4YnTCs, Tam HakonneHo 6,5
MWUNNOHa TOHH O0TX04o0B", - ckasan AmupxaHos PUA HosocTtw.
B HacTosiwee Bpems cyabba BLBK pewaetca B npaButensctBe Poccuu, Kyga Oblv HanpaBneHbl
3KOHOMUYECKMe cueHapun BHelwakoHoMbaHka no nepenpodunupoBaHnio koMbuHaTa, a Takke
npeanoxexusa PocnpupoaHaasopa, otmeTun cobeceqHUk areHTCTBa.
"lMog KomGMHATOM B rpyHTax OrpoMHas NMH3a dunbTparta, KoTopas NocTeENEeHHO ApendyeT B CTOPOHY
bankana, 3a Hen KOMOMHAT OCYLLECTBMASET KOHTPOMb, TaM ChneuuarnbHble OTKauuMBatoLLME CKBaXKUHBbI,
KoTopble nepebpacbiBaloT uUnNbTpaT Ha OYUCTHbIE COOpYyXeHus. Kak nokasbiBatoT HabnogeHus
PocHeap, okono nonymunnnoHa KybomMeTpoB 3arpsi3HEHHbIX MOA3EMHbIX BOA AOX0AAT Ao bankana co
BCEM MpomMnnowagkm komOumHaTta, BKAYas  WamoxpaHunuwa", - pacckasan 3amriasbl
PocnpupoaHagsopa.
Cneuwnanuctel KOHECKO B conpoBoxaeHun PocnpupoaHaasopa B utone 2011 roga nocewanu bavkan,
4yTO6bI oueHnTb BNusHMe BLIBK Ha akonoruto. KombuHat B HacTosiliee Bpems Mpov3BOaUT OeneHyio
Lenmnonosy, crnvBass B 03€pPO OYULLEHHbIE MPOMBbILSIEHHBIE CTOKW, 4YTO BbI3blBAET TPEBOry Y
MexayHapoaHblx akcneptoB. B asrycte bavikansckomy LBK Bbiganu paspelleHve Ha cbpoc
3arpsasHaoLwmnx sellects B bankan go 16 asrycrta 2013 roga.
Bankan - camoe rnybokoe o3epo B mupe. Ero cpegHsisa rnybuHa okono 730 meTpoB, HaubonbLias
nsBectHaa rnybuHa bankana - 1637 metpoB. Kaxabii rog m3 osepa no AHrape BbiTekaioT 60
KyOMYECKMX KUITOMETPOB YMCTOW, OMONOrMYeckn akTMBHOM Boabl. B 03epe HacuuThiBaetcs 58 Buoos
pbiB, M3 KOTOPbLIX Hanbonee NU3BECTHLIMU ABASIOTCA OMYfb, CUr, Xapuyc, TalMeHb, OCETP, rONIOMSIHKA,
neHok. B Bankane cogepxutca okono 1/5 MMpoBbIX 3anacoB NOBEPXHOCTHLIX BOA 3eMnu (Mckntovas
nbabl AHTapkTMabl, peHnaHgun, opyrnx negHukoB), n Gonee 4/5 3anacoB npecHbix Bog Poccuun. B
1996 rogy bBankan 6bin BKMOYEH B CNUCOK BcemMupHoro npupogHoro Hacneaus KOHECKO.opog
Bankanbck. ApxumB

http://ria.ru/science/20121107/909900597.html
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Cubundo (sibinfo.su), bapuayn, 7 HosOps 2012 11:43:00

®EPPOCIINIABHOMY 3ABOAY PAAOM C KPACHOAPCKOM HE BbITb - MOP AKBYJIATOB

MaBa KpacHosipcka Oaxam AkbBynaToB B cpefy, HakaHyHe ovepenHoro cyaebHoro 3acegaHus no geny
0 3aBofe deppocnnasos, NOATBEPANS, YTO BbICTyNaeT NPOTMB CTPOUTENLCTBA 3aBofa heppocniaBos
pSOOM CO CTONULEN Kpasd, O YeM pacckasas BO BpeMS OHNanH-koHdepeHumn B "MOpoaCcKnx HOBOCTAX".
"HacueT 3aBoga nosvuus agMUHUCTpauUMW ropoga onpeferneHa: Takoro 3aBoda He MoxeT 6ObiTb B
okpecTHocTsIX KpacHosipcka. VI agMunHuCTpauums Be3ge PYKOBOLCTBYETCS [AaHHbIM npuHumnom. U
MEHSATb ero s1 He HamepeH", - ckasan AkOynaTos.
PaHee ApGuTpaxHbin cyg KpacHosipckoro kpasi HasHauun Ha 8 Hosbps paccMOTpeHME ncka KOMNaHum
"Yek-Cy.BK" k agmuHuctpaumm EmenbaHOBCKOro parnoHa KpaCHOSApPCKOro Kpasi O CTpouTenbCTBe
EHuncenckoro gpeppocnnaBHoro 3aBoaa.
Mpoektom E®P3 ¢ 2008 roga 3aHumaeTtcsa ky3bacckaa komnaHus "Yek-Cy.BK", koTopass HamepeHa
BMNOXWUTb B NPOEKT okono 11 munnuapgos pyonen npu nogaepxke "BHeLaKoHOMbGaHKa".
OpHako okono roga Hasag B ropoge nogHancsa npotect. O6LecTBEHHOCTb, U Tak 06ecnokoeHHas
HEenpoCcTon 3Konorndeckon obcTtaHoBkonm B KpacHosipcke, npoBena HEeCKONbKO MacCCOBLIX aKuuii
npotecta. Co3gaHHoe Ha 3Ton BonHe ABwxeHue "KpacHosipck npoTtus" cobpano okono 180 Tbicau
nognucen. [losgHee NO3ULMIO NPOTECTYIOLWMX 3aHANMM W MECTHble BfacTu, 3asiBUBLUME, 4YTO
aKonormyeckas coctaBnsaLasn npoekrta npopaboraHa cnabo.
Mpn aTom eLle okono roga Hasag [naBrocakcnepTusda caHkumoHuposana npoekt "Yek-Cy". MecTHble
3KOMOMM N yyeHble B CBOK oyepedb 3asBunK, 4YTo Oyaywimin 3aBog He MOXeT ObiTb 6esonaceH u
CEepbEe3HO OCMOXHMUT 3JKOMOrMYeckyro cutyaumio B ropoge. Jletom 2012 roga ata nosuumsa 6bina
3aKkpenneHa Ha OOWecTBEHHbIX ChylaHusaX, rae nogaensiollee GONbLIMHCTBO BbiCKa3ariocb NpPOTUB
cTpouTenbCcTBa 3aBoja.
Cenvac B ApbutpaxHoMm cyae KpacHOApCKOro kpasi npogorkaeTcs pacCMOTpeHue Aerna O 3aBoje
deppocnnasoB. MHBECTOP NbiTaeTca 4OOUTHCS BblAaun emMy pa3peLLeHns Ha CTPOUTENbCTBO.
Mpexae npegnonaranock, 4To B TedeHne 2011 roga Ha4yHeTCs CTPOUTENLCTBO NpeanpusaTms, a B 2013-
M OHO Y>XXe BbINyCTUT NepBylo npoaykumo, Bolnas kK 2016 rogy Ha NPOEKTHYH MOLHOCTL (250 ThicAv
TOHH B rog).®eppocnnaBHoMy 3aBoay psiAoM ¢ KpacHOApCcKOM He ObiTh - Map AkBynaToB
http://www.sibinfo.su/news/kras/1/35746.html
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BEIOMOCTII

AL TTMES

Benomoctu, MockBa, 8 Hos16pst 2012
BEKCENbBEPI NIPOTUB PAKA
AsTtop: MAPUA OPAHNLLHWKOBA

"PeHoBa" nHeectupyeT $2 MnH B Npon3BOAMTENS OHKOMOMMYECKMX NpenapaTos

"PeHoBa" Bnoxunacb B paspaboTynka fnekapcTs

Mpynna "PeHoBa" Buktopa Bekcenbbepra Bnoxuna $2 MnH B amepukaHcKoro paspaboTynka
npenapaTtoB 4S9 AnarHoCcTukM 1 nieveHunst paka Novelos Therapeutics

CTpykTypa, adpcdunuposaHHas ¢ rpynnoi "PeHoBa", npuobpena 6ymarn Novelos Therapeutics Ha $2
MITH, coobLmn amepukaHckun paspaboTtumk. Okono 4% komnaHum Novelos (BCS nMOKynka COCTOUT U3
ponamuccuun. - "BepgomocTtn") npuobpena ogHa m3 cTpykTyp "PeHoBbl", B AanbHENWEM 3TOT aKTUB
nraHnpyeTca nepegatb B MHBECTULMOHHBIA  (QOHA, CO34aBaeMbld rPynnon Ans BIOXEHUA B
BruomeamLmMHCKME NPOeKThbl, FOBOPUT nNpeacTtaBuTenb "PeHoBbl" AHApen LLTopx.

Novelos Therapeutics - amepukaHcknin paspaboTynK NekapcTB Ansl IEYEeHNa U OnarHocTuku paka. B ee
noptgene - yeTblpe MOMEKymnbl, ABE W3 KOTOPbIX HAaXoOATCH Ha CTaauMu KIMHUYECKUX MWCMbITaHUMN,
yKasaHO Ha cauTte komnaHuu. "PeHoBa" paccuuTbiBaeT Ha Gonblion noteHumnan pocta akuuin Novelos
npy pasyMHbIX YPOBHAX TEKyLLen CTOMMOCTU BXoAa U puckax, oobacHaeT LUTopx nHTepec K komnaHuu.
PaspabaTtbiBaemble Novelos npenapaTbl MOryT cTaTb HOBbIMM CTaHAapTamu B OWarHOCTUKeE,
npogormkaet oH. Cenyac KOMMNaHusa Tak OMMUCbIBAaeT BO3MOXHYIO 3(OEKTUBHOCTb CBOMX pa3paboTok:
"TepaneBTU4eCkMe COEAMHEHUs, NO BCEW BMAMMOCTW, HanpsMmyk yOuBalOT pakoBble KNeTku, a
HOpPMarbHbIM KrneTKamM HaHOCAT MWHWManbHbIN Bpen; 9TO OTKPbIBAeT BO3MOXHOCTW ANA CMEHbI
napagurmbl B fie4eHnn paka".

B Poccun pak - ogHa 13 cambIx YacTbix npuydnH cmeptu: B 2010 r. HoBoobGpasoBaHus (B TOM yucne
3110Ka4YeCcTBEHHbIE), NO AAaHHBIM MUHUCTPa 3apaBooxpaHeHns BepoHukn CKBOpLOBOW, BbINN NPUYNHOM
14,4% cmepten. B 2011 r. HoBooGpa3oBaHus ObINM Ha BTOPOM MecTe cpeau MpuYvH CMepTu nocne
bonesHenn cuctembl kposoobpalwieHunda. Mo pgaHHeim DSM  Group, B 2011 r. obbem pbiHKa
NPOTMBOOMNYXONEBbLIX NpenapaTtoB coctasun 41,5 mnpg py6. - nouytn Ha 30% OGonblwe, YeM rogom
paHee. [lpn atom 6Gonee 40 mnpa pyb6. - 9TO rocnuTasnbHblE 3aKYMKM M 3aKynky Mo nporpamme
OOMNOSTHUTENBHOrO NekapcTBeHHoro obecnedverns (OJ10), oTmevaeT reHgupekTop komnaHum Cepren
Wynsk.

"PeHoBa" nomy4una onuMoH Ha BbIKYN B Te4YeHue naTu net ewe 1 MnH akuuii no ueHe $1,25 3a Gymary
n 2 MnH akuuii B Teverne 90 aHert no $1 3a 6ymary, nuwet Novelos. "PeHoBa" MoxeT B oGO MOMEHT
ucnonHuTb 0b6a onuuoHa (40 cpoka UCTEYEHMS Kaxdoro), Ho ee Aonsa He npeBblicnT 10% B Kanutane
komnaHun, roeoput LLTopx. Mockonbky akumm Novelos koTupytoTcs Ha Gupxe, peleHne 06 MCNONMHEHUN
onuuoHa ByaeTt onpeaenaTbCs TeKyLLen CTOMMOCTbLIO akLMI U MOTEHUMANoM UX pocTa, YTOYHSET OH.
MonyyeHHble OT Mpodaxku akuunm aeHbrn Novelos nnaHvpyeT HanpaBuTb Ha CTPOUTENBLCTBO 3aBOAa,
KoTopbI ByaeT BbinyckaTb npenapaT A4S QUarHOCTMKU PakoBbIX OMyXOnen, ykasbiBaeT aMepuKaHCKUN
paspabotumk. Cenvac nekapcTBo NPOXoAUT MEPBYID M BTOPYK CTaaMio KIMHUYECKUX MCMbITAHWMN Ha
anarHocTtuky 11 pasHbiX BUOOB onyxosien. naHnpyeTtcs, YTO OHU 3aBepluaTcs vyepes rod, ykasoiBaet
KOMNaHu4.-

MeguumHa Bekcenbbepra

"PeHoBa" cosgaeT Gmo-TexHonornveckni xonamur, rosopun B 2011 r. conageneu rpynnel Bnagumnp
Kpemep. B uioHe 2011 r. rpynna 3akniouunna ¢ BHeWSKoHOMBaHKOM cornalleHne 0 coTpygHudecTse,
KOTOpoe npegycmaTpuBaeT peanusauuio u (rHaHCMpoBaHME MNPOEKTOB B cdepe GUMOTEXHOMNOIUN,
MeauUMHbl U dapmaueBTUKkn, coobann cTopoHbl. lMepBbii NpoekT - pa3paboTka M MPOU3BOACTBO
KOPOHapHbIX CTEHTOB, KaTeTepoB W MPOBOOHMKOB ANs JledeHnss BOnbHbIX C OCTPbIM UHAPKTOM
MUOKapAa u HecTabunbHOM cTeHoKapaven, rosopun Toraa Kpemep.
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MexagyHapoaHbIn npoMbIwneHHbIN nopTan (promvest.info), Mocksa, 7 Hos6pst 2012 16:40:00
3ABEPLLEH NMEPBbIA 3TAN MPOEKTUPOBAHUSA LUAXTHbIX CTBOJIOB TANULIKOIO rOK

CerogHa npecc-cnyx6a "BepxHekamckon KanuniHon Komnanun", Bxogdawen B [pynny "AkpoH",
coobwuna O NONyYeHWM  KOMMAHMEN  MOMOXMTENbHOrO  3aKm4yYeHus  OT  crneuuanucToB
MmaerocakcnepTnabl Poccun. 3aknoveHme Kkacanocb NepBoro atana npoektnposaHus Tanuukoro OK,
B paMKax KOTOPOro npou3BOAMIOCh CTPOUTENBbCTBO BEPTUKAmbHbIX LWAaXTHbIX CTBONOB. bnarogaps
nony4yeHHoMmy peweHuto [naerocakcnepTnsbl Poccunm u  npuBneyeHHbiM OT BHewakoHombaHka,
PanddanszeHbaHka un EBpasuiickoro 6aHka pa3Butust cpeactBam "BepxHekamckas KanunHas
KoMmnaHma" cmoxeT HemegneHHO HavaTb paboTy MO NPOXOAKE LaXTHbIX CTBOMOB. OCHOBHbLIM
NoApsAYMKOM Ha 3TOM aTane paboT BbibpaHo PIYI1 "YC-30".

CnegyeT OTMeTUTb, YTO MPOXOAKA CKUMOBOrO M KNETEeBOro LUAaXTHbIX CTBOMOB fABnsieTcs Havbonee
CNOXHbIM M TPYAOEMKUM 3Tanom ctpouTenbcTBa kanuinHoro NOK. CkunoBow CTBON ucnonb3yeTtcs Ans
nogbemMa KanuviHOM pyabl U3 pyaHWKa, BblBOAA Mogen npu aBapum U JOCTaBKM CBEXEro BO3ayxa MnoA
3emnio. Kneteson cTBon Heobxogum Ans cnycka-nogbema paboyero nepcoHana, obopyaoBaHusT U
MaTepuanoB Ha ropu3OoHT PYAHUKA, a Takke BblAayn UCXodsLen CTpyu Bo3dyxa u3 pygHuka. nybuHa
3aBpLUEHHOrO CKMMNOBOro cTtBona coctaensieT 417 meTpos, kneTtbeBoro - 363 meTtpa. QuameTtp obownx
CTBOMOB coCcTaBnsieT 8 MeTpoB.

http://www.promvest.info/news/index.php?ELEMENT _ID=46076
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Kommepcants # Canxt-IlerepOypr, Cankr-IletepOypr, 8 Hos0psa 2012

YCMNETb 4O HOBOIo rogA

Astop: EJIEHA BEONbLIAKOBA

Ha Bbikyn 3emnn y OAO "KnumoB" ocTtanock nontopa mecsua

[o koHua roga OAO "KnumoB" cobGupaetcsi BbikynuTb M3 edepanbHOM COBCTBEHHOCTM OKOMO
MOMNOBUHbBI 3aHUMaeMbIX NpeanpusaTuem Tepputopuin. Ha npuobpeteHne 11 rektapoB 3eMnu Ha
BenooctpoBckon 1 KaHTemupoBckon ynuuax 3aBog noTtpatmt 60 mnH pybnen. B Oyaywem gns
penesenonMeHTa BblkynneHHblx Tepputopmnii OAO "Knumos" HamepeHOo HanTu MHBECTOPOB. YcneTb 40
HoBoro roga pykosogcTtso "Knumosa" neiTaetca notomMy, 4to ¢ 1 aHBapsa 2013 roga no pesynbratam
HOBOW KaJacCTpPOBOM OLUEHKM CTOMMOCTb BbIKyMaeMbIX y4acTKOB BO3pacTeT B HecKonbko pas. Kpome
TOro, NPoMnoOpUMOHaNbHO CTOMMOCTU YBEMUYUTCA M 3eMENbHbIN Hamnor, YTO HeraTMBHO CKaXeTcsl Ha
3KOHOMMUKE BCEX NPOMBILLIIEHHbIX NPEANPUATUN ropoaa.

B Tletepbypre y "Knumoa" (Bxoant B OObEAMHEHHYIO [OBUraTenecTpouUTENbHYIO KOMMAHMIO
"ObopoHnpoma") ecTb TpuM NPOU3BOACTBEHHbIE MNIOWAAKM W cnopTkomnnekc. OOwas nnowagb
3aHMMaeMon npegnpusaTMeM TeppuTopuM COCTaBfSiIeT OKOMo 24 ra, nNOMoBMHA HaxoguTca B
denepanbHOM COOCTBEHHOCTH.

K cepeguHe 2013 roga komMnaHusi nnaHMpyeT 3aBepLUMTb NepBbii aTan npoekta "leTepbyprckuii
MOTOpP", KOTOPbIV 3aKM4YaeTcs B NepeHoce UMELNXCS MOLLHOCTEN 3aBoda B HOBbIN KOHCTPYKTOPCKO-
npounssoacTBeHHbln Komnnieke (KMK). OH cosgaeTca Ha TpeTben NpPOM3BOLACTBEHHOM Mnollagke
npegnpuatna nnowaaeto 13 ra Ha 3anosegHon ynuue, 57. 3aBoO4 C KOHCTPYKTOPCKUM nogpasgenieHnemM
nnowanbio noytn 50 Thic. KB. M Ha4an ctpoutbed ewe B 2010 rogy, a B ceHTsabpe 2011 roga nonyyumn
cTaTyc cTpaTermyeckoro. VIHBectMumMn B MPOEKT cocTaBunu okorno 6 mnpg pybnen, 80% koTopbix B
KayecTBe Kkpeauta obecneuun BHewsakoHomOaHK. PykoBoactBo "KnmmoBa" nnaHupyeT, 4To 3aBop
BbIAOET Ha MOMHyH MolHoCcTb k 2015-2016 rogam mn 6yaeTt BbinyckaTb Ao 600 rasoTypOWMHHBIX
aBuraTtenen B rog.

Mocne nepeespa B KIK ocBoboasaTcsa ABe npou3BOACTBEHHble nnowagkn "Knumosa" Ha
KaHTemuposckon ynuue, 11 (nnowageto 7 ra), u benooctposckon ynuue, 9 (Nnowaaeto 2 ra), a Takke
cnopTkomMmnnekc Ha KaHtemuposckon ynuue, 18 (nnowagbto 2 ra). KomnaHms MweT MHBECTOPOB AJiS
peneBenonMeHTa 3TuX Tepputopui. B Tom udncne ¢ uenbio okynuTb kpeaut BOB (okono 5 mnpa
pybnew, B3saT B 2011 rogy Ha ceMb neT). Ho Ang Toro 4tobbl pacnopskaTtbCs y4acTkaMu, 3aBoj AOMKeH
BbIKYNUTb X U3 oeeparnbHOi COBCTBEHHOCTM.

Ha npuobpeteHne 11 ra semnu pykoBoactso "Knumora" notpatut 60 mnH py6bnen. o cnosam
npegcraBuTenen KoMnaHum, 3To NbroTHasa LieHa, KoTopasl 4encTBMTENbHA TONbKo A0 koHua 2012 roga.
"B cooTBeTCcTBMM C heaeparnbHbiM 3akoHoM N 137 ot 25.10.2001 ropugmyeckne nuua, asnsarowmecs
cobcTBEeHHUKaMK 3gaHun, numenu npaeo go 01.07.2012 nogath 3asBKM Ha BbIKYM 3eMeflbHbIX Y4aCTKOB
no nbrotHbiM ueHam. OAO "KnumoB" nogano 3asiBkM A0 yKaszaHHOro cpoka. 60 mnH pybnen - 3To
NbroTHasi BbIKyMHAas CTOMMOCTb 3eMESIbHbIX YYacTKOB", - 0OBbSCHAIT B KOMNaHuu. [eno B TOM, YTO
OCHOBOW ANS pacyeTa BblKYyMHOW LieHbl ABNSETCA KagacTpoBasi CTOMMOCTb 3eMenb. A no pesyrnbTatam
KagacTpoBoW oueHkM, npoBegeHHon B [leTepbypre B 2012 rogy, HoBasi CTOMMOCTb BOnbLIMHCTBA
y4yaCcTKOB B ropoje npeBbillaeT cTapyt B Heckonbko pa3. C 1 aHBaps 2013 roga, no cnosam
npencrasutenen "Knumosa", CTOMMOCTb 3€MESIbHbIX YYaCTKOB ABYX MPOM3BOACTBEHHbLIX MOLWafokK
BO3pacTeT B [Ba pa3sa, a CNopTKOMIIeKca - B 25 pas.

KOpucTbl HANOMUHAIT, YTO ANs OCTarnbHbIX YY4ACTHUKOB pPbliHKA BbIKYM 3€MMM MO NbrOTHOW CTOMMOCTU
3aKoH4YMNCs, a ueHbl uameHunmucb ¢ 1 wmona 2012 roga. Bnpodem, 6Gonbliass 4yacTb 3emMernb nog
NPOMBILLMIEHHBIMU  MPEANPUATUSAMKU  YXKe BblkynsnieHa. "Ha cerogHsaWwHWA  geHb  9KOHOMMYecKast
uenecoobpasHOCTb BblKyNa MPOMbILWMEHHBIX TEPPUTOPUIA COMHUTENbHA, MOCKOMbKY €e LeHa Yyxe
6nuska K peiHouHON. KYTU 3aaBnan, 4yto 6yayT npogyMaHbl NbroThl 4151 NPOMbILLNIEHHbBIX NPEeANPUATUN,
No3TOMY MOKynaTb cendac 3TM 3eMIM He CTOUT", - FOBOPUT PYKOBOAMTESNb NPAKTMKN NO HEABUKUMOCTM
M MHBECTUUMAM ropuanyeckon komnaHum "KadkmH n napTtHepb!" Omutpuin HekpectbsiHoB. [1o ero
croBam, C NMPaBOBOW TOYKWU 3PEHUSA HEACHO, YTO OydeT C 3TUMM 3eMIIsiIMUK, MOCKOSbKY MOKa HUKaKuX
N3MEHEHWI B 3aKOHOAATENbHOM 6ase No 3ToMy Bonpocy He 6bino. "PaHee Gbinn BpeEMEHHbLIE NIbroTHbIE
HOPMbl, W OHW YyCTaHaBnMBanNu pasHyl UeHy And pasHblx Kateropun. Cenvac uUeHa Ansg Bcex
COBCTBEHHUKOB 3[aHWIA, CTPOEHUIN, COOPY>KEHUIN OAMHAKOBas - TPUHaALATUKpaTHaa CTaBKa 3eMeribHOro
Hanora", - ytouHsieT Cepren COCHOBCKMIA, pyKoBOAUTENb Hanorosom npaktuku "lMenenges Npynn".
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KagactpoBasi CTOMMOCTb Takke siBnsieTcsa 6a3on ana pacyeta 3emMesnibHOro Hamnora. HoBasi pegakums
3aKoHa O 3eMeNbHOM Hanore HaxoguTCAa B TPETbEM YTeHUM 3akoHogaTenbHoro cobpanus lMNMetepbypra
n BCctynut B cuny ¢ 1 gueapsa 2013 roga, ecnu 3akoH GydeT CBOEBPEMEHHO MPUHAT, NOANUCaH Y
onyb6nukoBaH. Mo cnoam Cepres COCHOBCKOro, 3akKOH He YCTaHaBNIMBAET MOHWXXEHHbIX CTABOK Ans
y4acTKOB, NpegHasHauYeHHbIX OS5 NPOMbILUSIEHHbIX HYXXA, MO3TOMY ANns 60MbWMHCTBA MPOMBILLIIEHHbIX
npeanpuatnin ctaeska coctaBuT 1,5%. "OHa 1 cerdac Ha TakoM Xe YPOBHE, HO B CBSI3M C YBENUYEHUEM
KagJacTpoBOW CTOMMOCTU Af1 MHOTMX OpraHM3almi CyMMbl Hamora ¢ HOBOro rofa Bo3pacTyT", - roBopuT
rocnoanH COCHOBCKUIA.

Urpokun pbiHKa onacarTcsl, YTO CYLLEeCTBEHHOE YBENMYEHNE HANOroBOW Harpy3km HEraTMBHO CKaXeTcs
Ha ganbHenwem pasBUTUM NPOMBbILLIIEHHOIO CEKTOpa 3KOHOMWKWN ropoaa.

Enena bonbluakoBa
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APBUTPAX NPOBEAET 3ACEOAHMUE NO UCKY CUTMA KAMUTAI NAPTHEP3 O NPU3HAHUU
NPABA 3AJIOI'A HA AKX CMAPTC.

ApbutpaxHbin cya Mocksbl npoBefdeT 3acegaHue no ucky OO0 "Curma Kanutan MapTtHeps" k OAO
"CMAPTC", ero akuuoHepy eHHagmio KuptowwuHy, rocygapcTBeHHON Koprnopauun "baHk pasButus u
BHELLUHEe3KoOHOMUYeckon pgestenbHocTn" (BHewsakoHombaHk) u OAO "Peectp" 06 obpalieHum
B3bicKaHust Ha akumm "CMAPTC" n ycTaHOBNEHUM Ha4vanbHOW LEHbl NPOLaXu akuun B pasmepe 29,5
MIH gonn.

OTmeTnmM, UTO B Ka4yeCcTBe COOTBETYMKA K Aeny Takke Gbina npusrneveHa komnaHusa Barnet Associates
Limited, koTtopas, no uHdopmaumm npenctasutens [.KuprowuHa, aBngetca BnagenbLeM CrOpHbIX
akumin. TpeTbM NULOM NO Aeny BbicTynaeT komnaHms Angentro trading and investments Ltd.

B pamkax mncka komnaHus "Curma Kanutan lMapTHeps3" npocuT npu3HaTh 3a Hewn npaBo 3arora Ha 484
akumn OAO "CMAPTC" n o6paTuTb B3bICKaHMs Ha 3TW akuUM C Ha4varbHOW MPOAaXXHOW LEHON B
pasmepe 29,5 mnH gonn. OTMeTUM, 4YTO paHee WCTel, WU3MEHWS NpeaMET WUCKOBbIX TepOoBaHWNA.
Momumo paHee 3asaBneHHbIX TpebosaHun, "Curma Kanutan lMNMapTHep3" Takke NpocUT BHECTM B PEECTp
aKUMOHEepPOB 3amnuchb O 3arore akuuin u 3anncb 06 obpalleHnn aTUX akUmn.

BHewakoHoMbaHK n komnaHnua "Mapwann Tenekom WHBecTMeHTC Jlumunten" (nepevmeHoBaHa B
Angentro trading and investments Ltd B aBrycte 2005r.) 3aknoumnm KpeguTHoOe cornalleHne Ha CyMmy
56,3 mnH gonn. Cpok ucnonHeHus 06sa3atenbCTB Mo KpeauTHOMY AOroBOpY HacTynan B gekabpe 2005r.
Bo ucnonHeHne kpeanta mexay BHewakoHombaHkoM 1 . KuptowwmHbiM Obin 3aknodeH JOroBop 3anora
Ha akumm "CMAPTC". llo3xe npaBa 3anorogepxatens nepewnu K komnanmm "Curma Kanurtan
MapTHep3" oT BHelakoHOMbBaHKa no gorosBopy ueccun. Takke MO cnoBam WUCTUOB, "CTano M3BECTHO,
YTO MO3XKe akuun oTYY>KAanucb U nepegasanucb Apyrum nuuam". B HacToAWwmMA MOMEHT BRagenbLem
CMNOPHbIX akunin saensietTca komnaHua Barnet Associates Limited.

OTMeTM, 4YTO B HACTOSWMKA MOMEHT [OEerio paccMaTtpuBaeTcsi No BTopomy kpyry. "Curma Kanutan
MapTHep3" obpaTunack ¢ nckom B cyq elle B aBrycte 2008r. Torga MockoBckuin apbutpaxk oTkasan B
yOO0BMNETBOPEHMMN 3aABIEHHbIX TPebOBaHUN.

He cornacusLlumch ¢ npmHaTeiM pewieHmnem, OAO "Peectp” 1 OO0 "Curma Kanutan MNapTHep3" noganu
anennsaumMoHHble xanobbl Ha pewweHue ApbuTpaxHoro cyga r.Mockebl. OgHako anennsuMoHHas
WHCTaHUMs OCTaBuna JaHHoe pelleHne B cune.

Mo3xe denepanbHbii apbuTpaxHbii cyg MOCKOBCKOro Okpyra, pacCMOTpPEB arnoby mMcTua, oTMEHUn
BblHECEHHbIE paHee cyaebHble akTbl MO Aerly CyOOB HMKECTOSALMX MHCTaHUMM M OTnpaBui Aeno Ha
HOBOE pPacCMOTPEHME.

OAO "CMAPTC" ocHoeaHo B 1991r. B Camape. B ctpyktypy ronosHon komnanmm OAO "CMAPTC"
BXOOUT [AeBATb unuanos, KOTopble NpeaocTaBnsloT Yycnyrm coToBon cBA3n B Camapckow,
CapartoBckon, YnbsHoBckon, MBaHoBckon obnacTax, bawknpun, Kanmbikum, Mapuin 3n, TatapctaHe n
Mopgosun. Bmecte co csonmmu godepHumu npeanpuatuamm CMAPTC ocylwecTBnseT 4esaTenbHOCTb B
15 pernoHax [loBornkckoro, HOxHoro m LleHTpanbHoro denepanbHbix okpyroe Poccun. B rpynny
komnaHun CMAPTC Bxogat komnaHum: OAO "CMAPTC" (100%), 3AO "ActpaxaHb GSM" (100%), 3AO
"Bonrorpag-GSM" (50%), 3AO "lMen3a-GSM" (100%), 3AO "lWynawkap-GSM" (100%), 3AO
"ApocnaBnb-GSM" (100%).

locypapctBeHHass  Kopnopauma  "BaHk  pasBuTMA UM BHELLHE3KOHOMWYECKOW  gesTenbHocTn”
(BHewakoHoMmbaHK) co3gaHa B 2007r. kak MHCTUTYT pasBuTus. [esatenbHocTb GaHka HanpasneHa Ha
npeogonieHne WHPPACTPYKTYPHbIX OrpaHWYEeHUn pocTa, MOAEPHU3aALMIO N pasBUTME HECbIpbEBOW
9KOHOMMUKN, HayKoeMKoWn NMPOMbILUNEHHOCTMH, CTUMYNUpoOBaHue WHHOBaUWN, akcnopTa
BbICOKOTEXHOMOMMYHOM MPOAYKLUMKN, OCYLLEeCTBIEHWE TMNPOEKTOB B OCOObIX 3KOHOMWUYECKUX 30HaX,
NPOEKTOB B cAhepe 3alLnThbl OKpYKatoLwen cpeapbl, NOAAEPXKKY Manoro u cpegHero 6usHeca.

http://top.rbc.ru/events/08/11/2012/823859.shtml
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ropOf0A XOTAT HE3ABUCUMOCTU OT MOHOMNPON3BOACTBA

AsTop: EJIEHA ABPAMOBA

Borocnoeckuin antommHmeBbin 3aBog (BA3), roe ABa mecsiua Hasag pabouune ronoganu B 3HaK npoTtecrta
NPOTMB 3aKPbITUS 3NEKTPONM3HOro MPOoM3BOACTBA, B TOM WM WMHOM BUAE COXpaHuTca. Ho Bnactu
KpacHoTypbuHCKa XOTAT caenatb Tak, 4Tobbl ropog MoOr npoxuTb M 6e3 3aBUCMMOCTM  OT
MOHOMPOM3BOACTBA.

Cutyaumss Ha rpagoobpasytowem npeanpusatum KpaCHOTYpbUHCKA 4YacTUYHO cTabunusvpoBanacs.
OTomy cnocobceTBoBano cornawenve mexay Ceepanosckon obnactbio, PYCAJIoM, agMUHUCTpaumen n
npodcoto3HbiM kommuTeToM BA3a. B gokymMeHTe nponucaHbl 00513aTENbCTBA KaXXOOW M3 CTOPOH. JTO
COXpaHeHue Ha 3aBoge paboumx MecT, conuaHble BbiNnatbl paboTHWKaM, COrnacHbIM MOKUHYTb
npeanpuaTie, noatanHasi MoAepHM3aunsa NUTEMHOro NpPoM3BOACTBA, BKNOYeHMe KpacHOTypbMHCKa B
nporpaMmmy noaaepXkm MOHOropoaoB.

XoTtsa pykoBoactBo PYCAJla He pa3s 3asBnsno, YTo He MraHupyeT cokpallaTtb paboTHMKOB 3aBoda W
COXpaHUT [NMHO3EeMHOE MNPOU3BOACTBO, 3aBoayvaHe 60ATcA okasaTbca "3a ©optom". [lo crnoBam
npeacegartens nepBuUYHoON npodcoto3Hon opraHnsaumm BA3a Hukonasa MNMpokodbeBa, noan cngaT, Kak
Ha NOpPoXoBoW BOYKe, U CO CTPaxoM XAOyT CBoen yvacTu. [1oaTomMy ropoackue BNacTy NocTaBunv 3agady
co3faBaTb HOBble NPOM3BOACTBA.

-Mbl HamepeHbl NPOBOAWTL AMBEPCUEUKALIMIO 3KOHOMUKW, pa3BMBaTb MOTEHUMan, KOTOpbIA eCTb Yy
ropoga. Mbl 4OMKHBI OTKPbIBaTb HOBbIE NPEANPUATUSA, KOTOpble ByayT BCENATb B rOPOXaH YBEPEHHOCTb
B Oyaywem, - NoAYepkHyn nepBbli 3aMecTuUTenb rnaBbl agMuHUCTpauun KpacHoTypbuHcka [lasen
domMYEHKOB Ha COCTOSIBLUEMCS Ha MNPOLUNON Hedene 3acedaHuyM KomuTeTa Mo NPOMbILLNIEHHON,
WHHOBALMOHHON NONUTUKE U NpeanpuUHMUMaTensCcTBy o6nacTHoro 3akoHogaTtenbHOro cobpaHus.

Ona co3pgaHuns pabounmx MecCT yxe noaroToBMeHbl NATb MPoeKkToB. OAMH M3 HUX - PEKOHCTPYKUUSA
oboratutenbHon habpurkn U CTPOUTENBCTBO HOBOIO ropm3oHTa WwaxTbl CeBeponecyaHckasa anst 4obblyum
n nepepaboTkn xenesHon pyabl. [Opyras naes - nocTpouTb HOBYH oboraTutenbHyto ¢abpuky Ha
TypbuHCKOM pyaHuKke. B TomM u gpyrom cnyvae cTaBka [fernaeTcsa Ha pasBuMTUE YXXe T[OTOBOro
NpoM3BOACTBa. JTO CBSA3AHO C TeM, YTO B MyHuUMnanuTeTe HeT CcBOOOAHOW 3eMnu, YTOObl CTPOUTb
NPeanpuUATUsS C HyNS.

Kak oTmMeTMn MWHUCTP npoMbIWNEHHOCTM M Haykn Cepanosckon obnactm Bnagucnae [MuHaes,
peanusaumsa TOMnbKO ABYX Ha3BaHHbIX MPOEKTOB MO3BONUT co3gaTb nopsaka 700 HoBbix paboymx MecrT,
6e3 yyeTa 3aHATbIX Ha CTPOUTENLCTBE OOBHLEKTOB.

Mexay Tem 4ToObl BONMOTUTHL 3adyMaHHOE B XM3Hb, NoTpebyeTca He oavH munnuapg pybnen. Kak
OTMEeYaloT 3KCMNepTbl, KOMMAHWMK, KOTOpble MMaHUPYT B3ATbCA 3a Aeno, pacCYMTbIBAlOT MONyyYnTb
NbroTHblEe KPeauTbl 1 YacTb NPOLEHTOB racuTb 3a cyeT obnacTtHoro GrogxeTa.

Ewe oavH npoekT - CTpoUTENbCTBO B palioHe nocenika BopoHLoBKa TYypUCTCKO-NTIOMMCTUYECKOTO U
pasenekatenbHoro komnnekca "3ee3gbl CeBepa". OH 6bin pa3paboTaH ewe B 2005 rogy, HO Tak U He
peann3oBaH, MOCKONbKYy He [OCTpoeHa gopora 0 XaHTbl-MaHcuicka . Bnpoyem, K aTon 3agymke
OTHOLUEHNE KpaCHOTYPbWHLUEB BecbMa ckenTuyeckoe. "Kakon Typu3am B MNPOMBbILLSIEHHON 30He?"
YOUBASIOTCS OHM.

Bnpoyem cerogHsa cutyaums ¢ 3aHATOCTbIO B ropofe He Kputudeckas. o cnosam NMNaBna ®omuyeHkoBa,
B LIEHTpe 3aHATOCTM 3apeructpupoBaH 691 4yenosek, ypoBeHb 6e3pabotuubl - 1,76 npoueHTa. Mo
AaHHbIM PoccTtaTa, B CBepanoBckon obnactu B LLEeNoM 3TOT nokasaTterb paBeH 5,4 npoueHTa.

Tem BpemeHeM rpago-obpasytoLlee npegnpusatve npogorkaet pabortate. U

PYCAJ1 obeliaeT BbINOMHWUTL BCE MYHKTbl COrfalleHus, B TOM YUCRE COXpPaHUTb, MOLEPHM3NPOBAB,
YacTb 3NEKTPOSIM3HOrO MPOU3BOACTBA M CO3[4aTb HOBOE MPOM3BOACTBO MO BbIMYCKY antOMUHUEBLIX
MOPOLLKOB.

Ha npownown Hegene npeacenatens npasutenscrea PO Omutpun Megeener nognucan nopydeHue B
agpec rockopnopauumn "Pocatom" n BHeluskoHoMbaHKa 0 mepax no obecneyeHuto paboThl

BA3a. OH noctaBun 3agjadyy BHECTU Ha 3acefdaHue HabnwopartenbHoro coseta BHewwakoHombaHka
BOMpOC O (bMHaHCUPOBaAHMM MPOEKTa MOAEPHM3aUMM NUTeHoro npoussoacTea bA3a anda rnybokow
nepepaboTkn antoMmHKS.

PocaTtomy pekomeHOoOBaHO 3akmniounTb CBOGOAHbLIV ABYCTOPOHHMIA aoroBop ¢ "BA3-CYAJT" Ha nocTaBky
3MIEKTPO3HEPIMN C KOHEYHoM ueHon B TedeHne 2013 un 2014 rogoB Ha npegnaraeMom
MwuHakoHoMpa3BuTusa PP yposHe.
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HanomHum, B ceHTabpe npodpkom BA3a coBmecTHO ¢ degepaumen npodcoto3o CBeparioBCKOM
obnactn obpawanca K MUHUCTPY SKOHOMMYeckoro pa3sutus PO Angpeto BenoycoBy ¢ npocbbon
YCTaHOBUTb Tapud Ha YpOBHE TpeX LIEHTOB 3a KuroBaTT-4yac .

Be3ycnoBHO, MOXHO NopagoBaTbCA 3a pabOTHWKOB 3aBOAA, OTCTOSIBLUMX CBOE NpaBo Ha Tpya. Ho ecTb
BO3MOXHOCTb CMOTPETb Ha cuTyauuio nog ApyruMm yrinom. BoTt 4to Hanucan B cBoeM 61ore MOCKOBCKUI
akoHomuct Ceprern AnekcalleHko, BepHyBwWWCb U3 EkaTepuHbypra: "Poccunckue BRacTu Havanu
cnacaTb onurapxoB. TOYHO TakK Xe, Kak oHU 3To Aenanu oceHblo 2008-ro . To ecTb 3a Haw C Bamu
cyeT... Bcs skoHomuka CBepanoBckon obnactu OTHbiHE OydeT nnatuTb "3NEeKTpUYecKyro OaHb" B
nonb3y PYCAJla, koTopbli NpMHAAnNeXuT ganeko He cambiM 6egHbIM poccusiHam. A 4ToObl akLMOHepbI
PYCAJlla He cwunbHO oOwXanucb Ha NpaBUTENbCTBO 3@ TO, YTO OHO 3acTaBfsieT UX COXPaHUTb
HeadbdekTnBHOE npounsBoacTteo, BOB "nogcnactut wmm numono” u Bbigact PYCAJly nbroTHbIX
KpeauToB Ha 55 mwunnuoHoB gonnapos”. MoxHO N BepuTb ObIBLUEMY 3aMecTUTEN npegcegatens
LleHTpanbHoro 6aHka P®?

http://www.oblgazeta.ru/economics/407 3/
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YNPABJAOLWNE CPE3AJIN AKLUNN

AsTop: Mapua AKOBJIEBA

Ho He cmornu gorHate BAB no goxogHocTtun

TpeTnin kBapTan okasancsa Ans ynpaBngloWMX KOMMaHWA, WHBECTUPYIOLLMX CpeacTBa MEHCUOHHbIX
HaKOMMEHNN, Ny4dlle BTOPOro - Nuub nNo gsym noptdenam ud 47 nokasaHbl yObITKM C Hayana roga.
Bnpoyem, paccTtaHoOBKa CUN Ha PbIHKE COXPAHSETCHA He B MOMb3y YacCTHbIX YNPaBnsoWmMX KOMNaHWA -
Bonblue nonoBuHbI MX NopTdenen NpourpbiBaloT B AOXOAHOCTM Gonee KOHCEPBATUBHbLIM BMOXEHUAM
B3ba.

BonbLWMHCTBO KOMNaHW, KOTOPbIM FpaXaaHe nepejanu B AOBepuTenbHoe YynpasBneHue cpeactsa
NEHCUMOHHbIX HaKOMMNEHUN, packpbiniv MHPOPMaLMIO O pesyrbTaTax MHBECTUPOBaHUS 3a TPeTUN KBapTan
2012 ropga. "b" npoaHanuavpoBan gaHHble 41 komnaHun (47 WMHBECTULMOHHBLIX MopTdenen) mns 51,
BKMtovasi 15 kpynHenwmnx no o6bemMy CpeacTs, NoAyyeHHbIX n3 MNeHcnoHHoro ooHaa Po.

bnarogapsi BbinpaBneHuto cuTyaumMm Ha OHOOBOM pbiHKE YNPaBASKOWMM KOMMaAHUAM yaanochb
ynyylwmnTb CBOW pesynbTaTbl NO CpPaBHEHUIO C NepsBbiM nonyrognem. locne npoBanbHOro BTOPOro
KBapTana, koraa nHgekc MMBB obpywunca Ha 8,6%, no utoram TpeTbero kBaptana uHaekc npnbasun
5% (c Havana roga - 4%). 3a oT4eTHbIN Nepmog yObITOK C Ha4ana roga KoMnaHuu nony4Yunn nNuwb no
OBYM nopTdensam, Toraa Kak 3a npeablayLlyto OTYETHY AaTy yYObITOYHbIX nopTdenen 6bino 13.
CpeaHas [OXOOHOCTb MHBECTULMIM C Havana roga KpynHewmwux rno obbemy CpeacTB B ynpaBreHuu
coctaensieT 8,8% rogoBbIX, TOr4a Kak 3a nonyrogne cpegHsis LOXOOQHOCTL cocTaBnsana 5,2% rogoBbix.
Jingepbl 1 aytcangepbl NPaKTUYECKM HE M3MEHUNUCH. Jlngepamm No OOXOOHOCTM oKasanuchb "AnbsiHC
NuBectnumn" (noptdens "CbanaHcupoBaHHbin", 13,7% roposbix), "Conva MeHnemkmeHT" (13,2%) 1
"TKB BHI1 Mapnba NHBecTmeHT MapTHepc" (12,4%). Xyawmre pesynbTaTbl U3 OTYNTABLUMXCA KOMMNAHUN
nokasanun "®uHam MeHepxkmeHT" (-2,3%) wn  "AraHa" (-0,66% rogoBblx NO  nopTdernto
"KoHcepBaTtuBHbIn"). "B TpeTbem kBapTane MeHsnacb Hawa MHBECTUUMOHHAA cTpaTternsa - 4Tobbl
CBECTU NoTepu, NofyveHHble B Npeablaylwem KBapTarne, MakCuManbHO GriM3KO K HYM M K KOHUY roga
NONYy4YUTb NOSNOXKUTENBHYIO AOXOOHOCTb. Mbl MOMHOCTHLIO BLILAN U3 3MEKTPOIHEPreTUKM 1 npuobpenu
Oymarn HedTerasoBoro cektopa", - TrOBOPWUT TEHAMPEKTOp ynpaenswowen komnaHum "duHam
MeHepxkmeHT" AHapen Lynbra.

Bnpoyem, pagukanbHO N3MEHUTb PacCTaHOBKY CUIT He yAanoch.

Bornblie noMoBMHbLI YaCTHbIX KOMMNaHWM no-npexHemy npowurpbiBatoT BABY (moxogHocte 8,2% no
noptgento "Mon4yyHoB"), HECMOTPSA Ha TO, YTO OH BKNagbiBaeT O0MbLUY0 YacTb NEHCUOHHbIX CPEACTB B
rocyaapcTBeHHble obnuraumn. Y BocbMu noptdenen us 45 oxodHOCTb Okasdanach Hwke nHdnaumm,
CcocTaBMBLUEN Ha KOHel, CeHTa6ps 5,2%.

JKcnepTbl XapaKkTepusyloT PbIHOK B TPETbEM KBapTane Kak pacTylmii, HO No-npexHeMy BONaTUMbHbIN.
Ynpaenswowmne NpoaoSPKAIM CokpalwaTb AON0 akumMi B nopTdensix, KocHynocbk 310 gaxe "CbepbaHk
Ynpaenenue Aktneamn" (bbiBwas "Tpownka Quanor"). "Akumm Bcerga 3aHMmanum CyLeCcTBEHHY AONM0 B
Hawem  MHBECTUUMOHHOM  nopTdene, MNOCKOMbKY Mbl  paccyuTbiBaeM Ha  OONMOCPOYHOE
nHBecTmpoBaHme. OQHaKo ¢ Hayana 3Toro roga Mbl 3HAYUTENBHO COKPATWUW 3Ty OO0, MOHMMas, YTO
roq OyOeTr CNoXHbIM, M K KOHLY TPEeTbero Keaprana akuum ctanu 3aHumatb Tonbko 10%", -
KOMMEHTMpPYET CUTyauuilo pyKOBOAWUTENb OTAeNna npodaK WHCTUTYLMOHAMNbHbBIM M FOCYAapCTBEHHbLIM
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knueHTam komnaHum "CGepbaHk YnpaeneHune AktuBamu" AHHa BepgepHukoBa. Bripouem, B 4actu
KOMMaHUM akumMm NpoaosiKatoT COCTaBNATb CyLLEeCTBEHHYIO A0M0 nopTdens.

"Mbl HEMHOro cokpaTunuM BroXeHua B akumm [o 40% 3a cyeT 3NEeKTPOIHEePreTUdeckoro wu
MeTannypruieckoro cekTopos", - nodcHaeT noptdeneHbin MeHeaxep Allianz Investments Oner MNonos..
HekoTopble ynpaBnsoLwme cYMTaloT, YTO B YETBEPTOM KBapTarne pPblHOYHbIE YCNOBUS MOATOSNKHYT
KOMMNaHUN K BbIXOAY Ha PbIHOK akumi. "B ycrnoBuax HegocTtaTka BpPEMEHWM 4O KOHLA roga pocT pbiHKa
akumi GyneTt o3HayaTb AN POCCUMCKMX M 3apyBeXkHbiX YnpaBnsiloLMX, 3aHABLUMX BbbKUOATENbHYIO
Nno3uumIo, PUCK TOrO, YTO OHU HEe AOCTUTHYT CBOMX BeH4YMapkoB", - cuMTaeT ynpaBnsioWnUA akTBaMm
komnaHun "OTkpbiTne" [puropuii PomaHiok. OpgHako GONbLUMHCTBO 3KCMEPTOB OXMOAKT, 4TO
ynpasnstoLwme npogosmkaTt npuaepXKueaTbCa KOHCEPBATUBHBLIX CTpaTerMn. "XoTs cTpaTerndyecku cenyac
xopowee Bpemsa Ans nNpuobpeTeHus akumii, Mbl NOKa 3TO He nnaHupyem wus3-3a HeobxoammocTu
nokasaTb MOMNOXUTENbHYID AOXOAHOCTb Ha KOHel, roga", - roBopuT rocrnoxa BepepHukoBa. "lopa
3KCNEPUMEHTOB C HaKOMUTENbHOW 4YacTbid 3aKOHYMNAach, Nydlle MCNOMb30BaTb BbICOKOHAOEXHbIE
WHCTPYMEHTbI C HE CaMOW BbICOKOW, HO CTabWibHO MNOMOXWUTENbHOW [OXOAHOCTbIO", - yKasbliBaeT
rocnoauH Lynera.

NCTOYHUK: NP, POCCTAT.
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MaBecTtus # Mockea, MockBa, 8 Hos16pst 2012

NMPOrPAMMY CO®UHAHCUPOBAHUA NEHCUA OTMEHAT

AsTop: TatbsiHa LULMPMAHOBA

MpaBnTENLCTBO peLNO He NpoasieBaTb NPOEKT, NMPU3HAHHBIN NPOBasibHbIM

Mo wHpopmauum "M3BecTuin”, LWMPOKO paspeknaMmmpoBaHHas MporpaMma rocygapCTBEHHOro
cobmHaHCcUpoBaHMs NEHCUN NPU3HaHa NPOBaNbHON Ha coBeLaHuK y Buue-npembepa Onbri Monogeu, 1
"ympet" 1 oktabpsa 2013 roga, Tak U He OOTAHYB OO CBOEro naAtuneTtusi. B nporpammy mexgy Tem
ycrnenu BouTu okono 9,5 MIH poCCUsiH.

lMyHKT O NponoHraumm nporpamMmmel cogepkancsa B nogrotosrneHHon MuHTtpyaa k 1 oktabpsa Ctpaternm
pasBUTUS NEHCUOHHOW CUCTEMBI.

OTOT NyHKT OCTarnca gaxe B Mporpamme MepornpuaTuiA, MNOArOTOBNEHHOW MPaBUTENbCTBOM ANd
peanusauum ctpatermm. Ho Ha coBellaHuu, NpoliealleM B KOHUE okTabpsa y suue-npembepa Onbru
Monogeu ¢ yvyactnem npeacrtasutenen MuHdguHa n MuHTpyaa, NPUHATO pelleHne ee He npoaneBaTb
nocrnie 1 oktabps 2013 roga. 31O cnegyeT M3 npoTokona cosewaHus y [onogey (TEKCT eCcTb Y
"UsBecTtnn").

Mporpamma, umerowan HeoduumanoHoe HasaHme "1000 Ha 1000", Hauwana pgercTBoBaTb 1 siHBaps
2009 roga. CyTb ee B TOM, 4YTO €Cnv rpaxgaHuH Oo6poBONbHO AenaeT OOMNOSIHUTENbHbIE B3HOCHI
(nomuMmoO Tex, KoTopble AenaeT 3a Hero paboTodaTternb), TO POBHO Ha 3Ty e CYMMY ero HakonfeHus
OyayT yBenu4yeHbl rocyaapCTBOM. OTUX AOMB3HOCOB AOMKHO ObiTb HE MeHee 2 ThIC. pybnen un He Gonee
yem 12 TbIC. pYbnen B rog. Nocygapcteo obewano B 3ToM cnyvyae AobaBnsiTb CO CBOEWN CTOPOHbI OT 2
Tbic. 40 12 Tbic. pybnen B rog - u 1ak B TedeHne 10 net. 3a 4veTbipe roga paboThl nporpamMmbl ee
YYaCTHMKM BHECIM Ha HAKOMUTEMbHYO YacTb neHcun Gonee 12 mnpg pybnen, coobwmnm "Mssectnam”
B [N®PP. CoOoTBETCTBEHHO aHamnorMyHyd CyMMYy COCTaBAT pacxoibl rocygapctsa us doHaa
HauMoHarnbHOro 6narococToSAHMS.

MpoanuTb gencTeme nporpamMmmbl copnHaHcupoBaHnsa MuHTpyga npegnarano B pamkax 4o6poBONnbHbIX
nporpamm opmMmpoBaHusa neHcun. Kak crnegosano M3 ctparteruum, peanvsaumsi 4aHHOro npeanoxeHns
CcTaHeT "QoNONHUTENbHOW rapaHTMen” ons rpaxaaH, KoTopble paboTaloT Ha BpeaHbIX NPOU3BOACTBAX U
B CBSAA3M C 3TUM JOCPOYHO BbIXOOAT Ha neHcuio. Kpome Toro, B cTpaternn genanacb cTaBka Kak pas Ha
A06poBOSNbHBIE N KOPNOpaTUBHbBIE MPOrpaMMebl, 3a CHET KOTOPLIX NpeanonaraeTcs, YTo "cpegHui knacc
CMOXET [OOCTUTHYTb NpPUeMNemMoro YpoBHS MeHcun". A copoencTBoBaTb 3TOMY B pamKax [AaHHbIX
nporpammMm, MO 3agymke paspaboTymkoB cTpaTernu, OyaeT MexaHu3m  rocyaapCTBEHHOro
CO(hMHaHCUPOBaHUS.

Ha cerogHsawHuM geHb KONMYEeCTBO YYaCTHWKOB MporpamMmbl cO (hmHaHCUpoBaHus cocTaBngaeT Gonee
9,4 mnH Yenosek. Kak roeopsaT B MNPP, n3 12 mnpa pybnen ¢ Hadana atoro roga obino BHeceHo 6onee 3
Mnp4 pyonen - 3To no4ytn Ha 650 mnH pybnen 6onbLue, YeM 3a aHaNOMMYHbIN Nepmnog NPOLLSIOro roga.

- B uenom no ntoram nepebIX TpeX NeT 4ENCTBUS NporpamMmMbl HA COPUHAHCMpPOBaHUE JOOBPOBOSbHbLIX
B3HOCOB €€ Y4YaCTHWKOB W3 rocOiogxeTta Obino BbiaeneHo okono 10 mnpa pybnewn. B nepsbii rog
rocygapcTteo Hanpaswuio 2,5 mnpa pybnen, B 2010 rogy - 3,4 mnpa pyonen, B 2011 rogy - 3,86 mnpAa
pybnen, - pacckasan npegcrasutens [NOP.

CrtaTtb y4acTHMKOM nporpaMmmbl MOXHO A0 1 oktabpa 2013 roga. paxgaHe, KOTOpble A0 3TOr0 Cpoka
BCTYNSAT B Hee, CMOryT B TeudeHue cneaywowmx 10 net copmmpoBatb CBOK MNEHCUIO B paMKax
npeanoXeHHOro MexaHu3ma.

Oupektop UHCTUTYTa coumanbHOM NONUTUKA U couManbHO 3KOHOMUYECKMX NporpaMm Bbiclien LKonbl
akoHoMUKM Cepren CMMPHOB CUYMTaAET, YTO NporpamMma rocCoMHaAHCUPOBaAHUSA MNEHCU - NOMbiTKa
cokpatutb gedumumt NMOP. Ho gaHHbIN MexaHu3M Takke BEeAEeT K POCTY OTMOXEHHbIX 00513aTenbCcTB
Mo®P, koTopble BNocneacTeuu NpuaeTca UCNonHATL. Ho nporpamma okasanacb HeBoCcTpeboBaHHON: U3
yucna 3aHsaTbIX B 3KOHOMUKe (okoro 70 MnH 4yenoBek) B Hen yyacTBoBanu mMeHee 13%, ykasbiBaeT
CmupHoB.

MCTOYHMK, 3HAKOMBIN C XO40M peanusauumn nporpamMmmel, gobaenseT, Yto odumumansHble udpbl - 9 MAH
YYaCTHUKOB - YYUTBIBAIOT BCEX, KTO XOTb pa3 BHEC B3HOC B CUCTEMY.

- YacTb 13 HMX NOTOM BbILWAM U3 NPOrpamMMbl, MO3TOMY YYaCTBYIOLWIMX B HEN Ha pPerynsipHOM OCHOBE
MeHblle. 1o oueHke, X MeHee OAHOro MWIINIMOHA YerioBeK, - rOBOPUT OCBEOOMIIEHHbIA MCTOYHMK
"UssecTnit". [enctBuTenbHO, CpedHui B3HOC YyYacTHUKa, ecnu 12 mnpa pasgenutb Ha 9,4 MnH
yenogek, nony4yaeTcsa Bcero okono 1,280 Teic. pybnen.
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MapameTpbl NporpamMmMbl HE YYMTLIBAOT MHTEPECHI ee NOoTEeHUManbHbIX y4acTHUKOB, fobasnsieT Ceprei
CmupHoe 13 BLUS. Mo ero cnoeam, rpaxgaHam, KOTOpble B COCTOSIHUM genaTb B3HOChI 6onee 2 Thic.
pybnen, oHa HeMHTepecHa, NOCKOMbKY B pe3ynbTaTe OHWM NonydaTt peasnibHyt npubaBKy K NEHCUKN NULb
B pa3mepe 300-400 pybnen.

- B nx cnyyae cpeactea MOXHO pa3MecTutb B B6aHke. Tem, Onsl KOro peanbHO BaxHa dTa npubaska,
oTOpBaTb OT TekyLlero GrompkeTa gaxe 1 Tbic. TsKeNo, - roBopuT CMUPHOB.

PaHee B xoge obcyxaeHuss neHCUoHHOM pedopMbl nNpeanaranocb MOAMUUMPOBATb NporpaMmmy, B
YacTHOCTW, cAenaTb ee agpecHOM - COXPaHWUTb TONbKO ANdA ABYX KaTeropum rpaxgaH. B mx uucne
"0OCPOYHUKKN", @ TaKKe ManoumyLime.
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MEPCOHAINU



HABNIOAATENBHbLIE COBETbI (COBETbI ANPEKTOPOB) HA ®OHE PA3BUTUSA
KOPIMOPATUBHOIO YMNMPABJIEHUA: SAPYBEXHbLIA U POCCUNCKUU ONbIT

KypHan « AKIIMOHEPHOE O0IIEeCTBO: BOMPOCH KOPIIOPATUBHOTO YIIpaBICHUs» HOSIOps 2012

L Z QpIIOPAaTUBHOE yIIpaBJ/ieHue

HABJJIIOOATEJIbBHBIE COBETb!

(COBETbBI JUPEKTOPOB) HA ®OHE PA3BUTUL
KOPIIOPATUBHOTIO YIIPABJIEHUA:
3APYBEXXHBIU U POCCUUCKUU OIIBIT

KpoarHos A.TM.

PykosognTens
CekpeTtapuara no pabore
C KONNernanbHbiMm
opraHamu yrnpasneHus
rocyfapcTBeHHOR
Kopnopauun <bank
pasBuTKUA

1 BHELWHESKOHOMWYECKOR
0eaTenbHOCTH
(BHewskoHOMBaHK)»,
OTBETCTBEHHLIA CEKpeTapsb
HabnoaTensHoOro cogeta
BHewoakoHombaHka

1UZ) Husbpe 2012

B HacToAulee Bpems CTano CBOEro poaa XxOpoLwnm T0-
HOM YOENsiTb NOBbLILUEHHOE BHMMaHWe COBEPLUEHCTBO-
BAHWIO CUCTEMbI KOPMOPATUBHOIO ynpasneHusa. Bax-
HEeMWMM Xe 3NeMEHTOM CUCTEMbI KOPMNOPaTUBHOIO
ynpaBneHnss KOMMNaHWM sIBASIETCS COBET AMPEKTOROB
(HabnopaTenbHbIA COBET), AEATENBHOCTL KOTOPOrO Ha-
NPsiMyIo BVSIET Ha YBENMHEHNE MHBECTULWOHHOM Npu-
BJIEKATENIbHOCTM KOMMaHWK.

CoBeT anMpekTopoB UM Hab N AATENbHBINA COBET — KJIHO-
4eBOW opraH KOMMNaHWK. B poccuriAickom 3akoHoaaTeb-
CTBE €ro AedaTeNbHOCTh perynupyeTcs denepanbHbIMK
3akoHaMu 1 Kogekcom KOprnopaTUBHOMO YNpaBAeHWs.
OcHoBHOIW dyHKUMen HabnogaTensHOro coBeTa Wnm
COBETa AMPEKTOPOB ABASETCSH OCYLUECTRIEHWe 06Lero
PYKOBOACTBA AEATENbHOCTBI) KOMMNAHUK B OTAMYME OT
PYKOBOACTBA TeKYLLUEeA OeATEeNbHOCTHI0, KOTOPOE Ocy-
WECTBASAIOT NCNOMHNTENbHBIE OPraHsI.

CoBET UMEET KOHTPOJIbHBIE, YNPaBNEHYECKINE NOMHOMO-
HYWS, 3aHUMAETCs NNaHMPOBaHWEM OEATENbHOCTN KOM-
naHun. Poccuiickne vccneposateny obpalwaloT BHU-
MaHVe Ha YHUKaNbHOCTb KOHCTPYKLUMKW COBETOB AMPEK-
TOPOB (HabnogaTenbHbIX COBETOR), MPOABASIOLLYIOCS B
OCYUECTB/IEHNW HacTU YHKUMIA HENnOCPencTBEHHOMO
YNpaBneHua 1 4act GyHKLUMIA KOHTPOMSNA, YTO HALLMO OT-
paxeHWe B ABOWMHOM WX Ha3BaHWM B 3aKOHOOATENLCTRE.
A kak paboTaloT COBETHI AMPEKTOPOB 3a PYGExom?

CoBeT IMPEKTOPOB ¥ MHBIE MHCTPYMEHTDI
KOPIIOPaATUBHOTO YIIPaBIeHMSI
B 3apy0eXHOI KOMIIaHUN

3apyBexHbliA OnbIT opraHMsaunmn 1 OYHKLMOHUPOBa-
HWUS COBETOB AMPEKTOPOB W HabnopatesbHbIX coBe-
TOB Hakannueascs B Te4eHVE OUTENBHOrO BPEMEHM.

SN
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L >7< OpIIOpaTUBHOE yIlpaBjieHue

B COBPEMEHHbBIX KOMMaHWAX OTKPLITOrO TKIa 1
g DaHkax Hanu4Ke coBeTa AVPEKTOPOoB UM Ha-
BAAATENLHOMO COBETA sSiBNSETCs Hopmon. OT-
MeyaeTca Takke W TeHAEHUMS MOCTEeneHHoro
fonee 4eTKOro pasrpaHn4eHnsa QyHKUMUA Mex-
Oy MCnonHWUTENbHbIM QpraHomMm 1 CoBeToM Aun-
PEKTOPOB.

B 4acTHOCGTK, BO (hpaHUy3CKMX KOMMNAHWAX, Kak
npasuno, pasaeneHsl @YHKUUN UCMONHUTENb-
HOro OMpexkTopa WU npeacenarens cosera An-
pexTopoB. OTkaz oT NogobHOro COBMELLEHWS
3aKOHOOATENLHO HE 3akpenneH U MOXeT #AB-
NATbCH 00OPOBOMBbHLIM PELUEHNEM, OroBapu-
BaeTCa O0KYMEHTaMK KOMMaHnv unn onpene-
ASIBTCH YCAOBUAMM NOAYUEHUS TUCTUHIA aKLWA
KoMnanun. Brpxn Takke akTMBHO PErynmpyioT
BOMNPOCHI COBEPLUEHCTBOBAHUSA paboThl COBETOB
OMPEKTOPOoB v HabnoaaTeNbHbIX COBETOB, MX
CTPYKTYPbl U KOMWUTETOB, MEPWUOANYHOCTH NPO-
BeeHNA 3aceaHnii.

YcTaHoBEHbl HETKUE TDEGOBaHMﬂ K 4nedHam COo-
BETOB OMPEKTOPOB MO KONNHMECTBY WX Y4aCTUS
B COBETax PasHbiX KOMMaHwi. K npumepy, no
$ppaHLy3CkoMy 3aKOHOOATENLCTBY PU3M4ECKOe
AWML HE MOXET OJHOBPEMEHHO COCTOSAThL Donee
4eM B BOCbMM HabNO4aTe NbHbIX COBETaX akUMo-
HepHbix 0DWECTB. AKLUMOHEPHLIN 3aKoH fepma-
HUW TOBOPUT O TOM, 4HTO 4yneHom Ha6mo,|:|,aTenb-
HOIo CcoBeTa He MOXeT ObITb MU0, ABNAOLLEECSH
4yNneHoM Ha6nr0.11aTean0ro coBeTa B OeCATU TOpP-
roebix 06LLLEeCTBax, MO0 3aKOHHO NPEenCcTaBNsA-
Lee NpeanpuaTiie, 3aBucmoe oT o0LecTsa.

Ocoboe BHMMaHWe B 3apyOexHOW MpPakTuKe
KOPMNOPAaTUBHOIO yNpasneHus yaenaerca Hesa-
BUCUMBbIM OupekTopam. OnpeneneHue kpute-
pWEB HE3ABUCUMOCTW AMPEKTOPa U peKoMeHa-
LMK MO BKIIOYEHWIO TAKUX AMPEKTOPOB B COBETDI
codepxaTca B AOMNONHeHUK Kk OBbeanHeHHOMY
xopekcy JlorgoHckor dpoHgosor Bupskmn (OTuet
Xurca n OtyeT CMnTa, NpegcTaBieHHble no no-
PYHEHUIO MMHWCTEPCTBA TOProBAX U NPOMbIL-
NIEHHOCTW, a Takke MWHWCTepcTBa GMHAHCOB
BenukobputaHun).

ST

ObbekTVBHas NOTPeOHOCTE BO BBEASHUM HE3ABW-
CUMBIX [OUPEKTOPOB MNOSBASETCA B aHrfic-amepu-
KAHCKOI MpakTUKe KOpnopaTMBHOMO YNpaBieHus
B CBSI3U C OKOHYATENbHbIM Pa3feneHemM NoHATU
«COBCTBEHHOCTb» U «yrNpaBlieHe», KOrAa HadnHa-
0T NpeobsiagaTe KOMMaHWKW C pacnbliieHHbIM Kanu-
Tanom, akLMoHepbl KOTOpkIX Bonee He HaCTPOEBHbI
MPUHMMATL aKTUBHOE y4acTue B ynpasieHui Kop-
nopauuen. Hesasncumbili AUPEKTOP B aHMo-ame-
PUKAHCKOR MOOENN — YHWKABHBIA WHCTRYMEHT
3ALUNTEI MHTEPECOB MHOMOYMCIEHHbIX MUHOPUTaP-
HbIX aKLIMOHEPOB 1 06LLIEeCTBa Kak TaKOBOro 0T Npo-
13BOMA MeHemKMeHTa. Ha He3aBUCHMbIX AMPEKTO-
pOB BO3N0XeHa 1 ocobas pPosib, 3aKI04aLLaAcs
B HE3aBWCUMOW OLEHKEe OeATeNnbHOCTU MeHeoxKe-
POB W B NOAGOPE KOMMETEHTHOr0 UCMOIHNTENBHO-
ro gupekTopa.

B TO e Bpemsi 3apybexHan npakivka He Od-
eT OOHO3HAYHOro onpefefieHns He3aBUuCUMO-
ro gupekropa. Cam TEpMUH «HE3aBUCUMBIA -
pekTop» (independent director) ncnone3yerca
HE BO BCEX CTpaHax U xapakTepeH cKopee ais
CesepHoin Amepuki. B EBpone, B TOM 4MChe B
BenukobputaHumn, UCMNoNb3yeTcs NOHATUE «<He-
WMCMONHUTENbHbBIM OMPEKTOP», KOTOPOE TPakTy-
eTca Gonee LWWPOKO, HEXENW «HE3ABUCUMbIN
OoupekTop». HencnonHUTensHbIN OUPDEKTOR He
BXOOMT B LUTAT, HO, TEM HE MEHEee, KaK NpaBuio,
MMEET CYLLECTBEHHbLIE CBSI3U C KOMMaHWER.

OTMeTuM, 4To cornacHo [MpaBunam JIMCTUHIE
Hblo-MopKcKoi poHA0BON BUPXM, @ TakKe pe-
KOMEHOALMAM pPasin4HbIX HE3aBUCUMbIX 0p-
raHusaumii, Kk npumepy, Komurtera no ouHaH-
COBLIM acnektaM KOpropaTWBHBIX OTHOLLEHWA
(KomuTeta Kanbapu), HUCNO HE3ABMCUMbIX ON-
PEKTOPOB B COBETAX OMPEKTOPOB KOMMNAHWUN
nomxHo BeiTe npeotnagarowmm. Tem He MEHEE,
MPaKTUKa NOKA3LIBAET, HTO AaHHbIN QakTop eLe
He sABNSETCH rapaHTvei cTabunbHOCTK KoMMa-
HuKn. Tak, us 17 OMPekTopoB komMnaHwun Enron
(camoe kpynHoe 6aHKPOTCTBO NOCNEAHNX AeCs -
TUNETUIA) TONLKO ABa ArpekTopa Obinu BHYTPEH-
HUMW, OCTalibHble 15 OMPEeKTOpoB GOPManbHO
VIMENN CTaTyC HE3ABUCUMbIX.

ARnOnEpHOE 00LECTEU. BUNPUCE KOPITOLUE IMenul d yilgdsierins
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O4eBULHO, 4TO NOHATUE «HE3ABUCUMOCTbL» OMNpe-
OeNNTL AOCTATOYHO CNOXHO. BOSBbLUMHCTBO ncche-
AOBATENEN CXOOATCS BO MHEHMUW, YTO HE3aBUCK-
MOCTb AMPEKTOpa HeobXxoouMo paccMaTpusaTth B
KOHTEKCTE KOHKPETHOM CUTYaLMIK: He BhiBaeT Hesa-
BMCUMOCTK BOOOLLE, a 6bIBAIOT CUTYaLMK, B KOTO-
PbIX AMPEKTOP N0 OEACTBYET B MHTEPECax KOM-
NaHWKM B pamMkax TOro, Kak OH ux cebe npencras-
naeT, nMbo OelCcTBYET B HEKOEeM COBCTBEHHOM
NHTEPECEe UK B NHTEPECE TPETLWX NILL.

B OObeauHeHHOM KOAEKCE KOpPMopaTWBHOMG
ynpaenenuns BenvkoGputaHun Takxke noguyep-
KMBaeTCH He3aBUCMMOCTbL HEWUCMOMHUTENbHbIX
AVPEKTOPOB OT MeHeoxXMeHTa. Tem He MeHee,
B YCNOBUSIX OGPUTAHCKOM CUCTEMBI Kopropa-
TWBHOIO YNPaBIeHns He3aBMCUMbIE AMPEeKTopa
00s3aHbl CBOMM M3BpaHnemM B COBET UCMONHM-
TE€J/IbHbIM OMPEKTOPaM 1 MO3TOMY 4acTO UMEIOT
PUHAHCOBYIO 3aMHTEPECOBAHHOCTL B MPOLOS-
KEHUN PaboThl CYLLECTBYIOLWIEA ynpasneHye-
CKOW KOMaHAbI.

Boobuwe xe 0CoBEeHHOCTM aHroCaKCOHCKOM
CMCTEMbI KOPNOPATUBHOIO YNpaeieHus cneny-
IOLMEe: 3TO ABYX3BEHHAA CTPYKTYpa, BKIKYal0-
Was CWU/bHbIM COBET OMPEKTOPOB, COCTOALLIMA
13 HE3ABUCUMbIX N UCNONMHUTESNbHbIX, T. €. 3a-
HUMEIOLWMX OOTKHOCTN MEHEKEPOB, AUPEKTO-
POB, 1 OOBOMLHO cnaboe No cune Bo3aeicTBrA
coBpaHue akUMOHEepPos. CHUXEHME BAMSHUS 06-
Lero cobpaHus akuMOHEePOB Ha KOPNopaTuB-
HOe ynpaeneHne B BenukobputaHun, kak npa-
BWJIO, OOBACHAIOT HEBOBJIEYEHHOCTLIO KPYMHbIX
MHCTUTYLMOHANbHBIX MHBECTOPOB B yIpaBneHue
KOMNaHWel, pacnpocTPaHEeHHOCTEID CUCTEeMbI
BblAa4qn NOBEPEHHOCTEN Ha ronocoBaHne, KOH-
TpONeM Hand MHpopMaumeil Co CTOPOHLI MEHESI -
KMEHTa M ApYriMIn cneunduyeckumy gpaktopa-
MW, CBOMCTBEHHbLIMI 8HIMIOCAKCOHCKOM CUCTe-
Me& KOPMopaTUBHOIO YNPaBieHus.

Kak npaewuno, coBeT AMpeKkTopoB B Benukobpu-
TaHUKM COCTOUT MPEUMYLLIECTBEHHO M3 YNIEHOB
yrnpasneH4yeckor komaHabl. B CLUA tpaomum-
OHHO B HEro BXOAAT WMCMNOSHUTE/IbHbLIE U He3a-

NeT T [102] Hoabps 2012
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BUCKMbIE AMpeKkTopa. M 41Cno BTOPLIX, Cyas Mo
nocnefHVM TEHOEHUMAM B NMpakTuke Koprnopa-
TUBHOIO yNpaBfieHnsi, CTAaHOBUTCA npeobnaaa-
IOLLMM MO OTHOLIEHWMIO K MCMOJIHUTENBHBLIM -
pekTopam. Y10 kacaeTcs pabOTHWKOB, OHU He
YMOJIHOMOYEHbI HA NMPEeACTABUTENLCTRO B COBE-
Te AMPEKTOPOB. PaaoBbie akumMoHepsl obnana-
0T HEAOCTATOYHLIM MAKeTOM akumMii Ans npea-
CTaBUTENLCTEA B COBETE.

HvipekTopa HasHa4alTCsl COBETOM AMPEKTOPOE
npyv yTBEPXAEHUN UX KaHOMAATYP Ha nocnemyio-
LeM ronoBoM cobpaHnm akLMOHEPOB. AKLIMOHEPI
00bI4HO BNpaBe GOMbLIMHCTBOM FOSIOCOB TaKKe Ha-
3HAYMTb HOBbLIX OMPEKTOPOB.

KOHTPaKT ¢ OMPEKTOPOM He MOXET npeBbiluaTh
5 net. B CLUA pypekTtopa usbupaiotcst Ha 1 rog
G npaBoM nepemnsbpaHud. Mpasunamu pana ac-
couraunii, HanpumMep accoumMaLmm NeHCUOHHBLIX
¢boHnoe (NAPF) 1 accoumaumm BpuTaHckmnx cTpa-
X0BLUMKOB (ABI), a Taroke Kogekcom kopnopaTtme-
HOTO ynpaeneHns YCTAaHOB/IEHO, YTO CPOK NOMHO-
MO4YNIA AVPEKTOPOB HE MOXET NpeBbIaTh 1 rog,.

Ha npaktuke gvpektopa MoryTt 6biTe CMELLEHb!
B /11000 BpeMs 6ONbLUMHCTBOM FO0COB aKUMO-
HEPOB, a ANPEKTOPa KOMMAaHWMIA, BXOOAALLMX B M-
CTWUHT, NOANexar YBONbHEHWUIO UK Nepensbpa-
HMIO Ha OCHOBE poTauuu, T. €. Ha KaXaom oO-
wem cobpaHun nepensbupaeTca TPeTbs 4acTb
AENCTBYIOLUMX OMPEKTOPOB NPW YCINOBWMM, YTO
nsbupaemblie OMpekTopa BbiNn PeKoMeHgoBsa-
Hbl OCTaBLUMMMWCH ABYMSA TRETAMU ANPEKTOPOE.
YcTaB koMnaHum o6bI4HO NpegycMaTpUBaeT oc-
HOBaHWA 151 YBONBHEHUSA OMPEKTOPOB Npu Ha-
NHM onpeaeneHHbIX yCIoBKMiA (Hanpumep, B
cnyyasx 6aHkpoTcTEa).

AmpekTopamn HazHa4aeTCa KOPNOPaTUBHLIA Ce-
KpeTapb KOMMaHWW, KOTOpbIii BedeT Bce gena,
CBSI3AHHbLIE C PErncTPaLMOHHBIMU KHUMaMW, ©
BbINONHAET [Ipyryie OpraHn3aumnoHHbIe GyHKLMM.

CoBeT anpekTopoB 06pasyeT pasnnyHbLIe KOMM-
TETbl, 3aHUMAIOLWNECs OLEHKON bUHAHCOROI
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OTHETHOCTK, aHallM30M BHYTPEHHEero KOHTPO-
719 W yNpaesneHna pUckamMm, KOHTPONEeM Hag, co-
BnooeHeM 3akOHO4ATeNbLCTBA 1 .

B CLUA oTHOWeHWa mMexay COBeTOM OUpek-
TOPOB W akUWMOHEpPaMW OTpaxaeT KOHLUEenuus
areHTCKUX OTHOoweHW. [upexkTtopa sBNAoTCH
[OBEPEeHHbIMK JTULAMU (areHTamMmn) akLMOHEPOB
1 Kopropauuu B Lenom. MvernHo B CLLUA B o6na-
CTW KOPMOpaTUBHOIro yrpaeneHus paspaboTta-
Hbl MPU3HAHHbIE BO BCEM MUPE MPUHLWMLI; Tpa-
OUUMOHHO TaMm CyLLEeCTBOBaNN XeCcTKMe npaBu-
J1a No PackpbITUIO MHGOpMauMn, U oeicTBoBana
4yeTKas cucTeMa B3aMMOOTHOLUEHUIA MeXay ak-
LMOHEepamu.

Oprako ¢ Havana Beka KOpropaTUBHOE ynpas-
nenve CLUA naxoguTca B npouecce pedopMm-
POBaHWA, BbI3BAHHOrO PALOM KPYMHbIX KOPMo-
paTUBHbLIX CKaHOANOB, CBA3aHHbLIX G PyObIMUK
nogracoeskami GUHaAHCOBOW OTYETHOCTWU. Ta-
KMe mMaxuvHauun MNOoKPbIBANWCh ayamTOPCKUMMK
KOMMAHWAMM, MONyYaBLIUMKA  MHOMOMUWIIVOH-
Hbl€ BO3HarpaxgeHus aa ceou yenyru. MNpeogo-
JNIEHUIO CEPUM KOPNOPaTMBHbLIX CKaHAa/10B Crno-
cobeTBoBanu npuHaTMe 3akoHa CapbeiHca-
Oxcnun n pazpaboTka HOBLIX NPaBW/ IUCTUHIA
Hblo-Mopkckoit hoHaosoi OUPXKK B 4ACTU KOp-
nopaTWBHOro ynpaeneHus. Tak, OHK, Hanpumep,
TpedyloT NpeodnagaHns roNoCoB HE3ABUCUMbIX
OUPEeKTOPOB B COBETe [AMPEKTOPOB, CO3OaHWA
KOMWUTETOB MO ayauTy, Ha3HaA4YeHWaM U BO3Ha-
rpaxneHuaM 1 ap., GoOpMUpyeMbiX TONBKO He-
3aBUCUMbIMUW ONPEKTOPaMU.

WHTepeceH oOnbIT HAMOHCKUAX  KOPMOPAaUui,
30€eChb LLUMPOKO PacnpoCTPaHeH nepexos, Bbi-
wenumx B OTCTaBKy MpaBUTENIbCTBEHHbLIX Y-
HOBHMKOB B rOCYOApPCTBEHHbIE KOpNopaLuu,
BaHK 1 NMpaBneHusi B Ka4yecTBe AMPEKTOPOB
4YaCTHbIX KOMMaHWA (HauuoHanbHbIE 0CcobeH-
HOCTW W1 TPaAWLINKU OKa3bliBAIOT BONbLLLIOE BM-
fAHWe Ha KopropaTtuBHoe ynpasneHue). [lpu-
B/I€YEHME OTCTaBHbIX YAHOBHUKOB, MO MHEHWIO
KOMMaHwi, ONXHO 0BecneqynTb rapaHTuio To-
ro, 4To MX MHTepecsl ByayT y4TeHsl npu dop-

MUPOBAHUW FOCYOAPCTBEHHOW MONUTUMKM. Tak
MPOUCXOOUT NOTOMY, YTO rOCYy[apCTBO B a3u-
aTCKOI MOJENN KOPNOPaTUBHOIO YrNpasneHns,
XapaKTePM3YILWENCcsa BbICOKOW COUMWanbHOR
CMIOYEHHOCTLIO ¥ B3aKMMO3aBMCUMOCTbIO, AB-
NAeTcsa HanpaensaoLWen 1 OPUEHTUPYIOLWER cu-
now B chepe GopMUpPOBaHNA 1 PA3SBUTUA COOT-
BETCTBYIOULEN KOPNOPaTUBHOM Cpeabl.

dopmanbHo CTPYKTYpa AMNOHCKMX COBETOB AW-
pexkTopoB npeacTaenseT coboi Konuw amepu-
KaHCKOW, MOCKOJbKY MOCNAe OKOHYaHWA BTOPOH
MWPOBOM BOWHbLI aMepuKaHLbl Hagasanu HAno-
HUW CBOKO CUCTEMY KOPMOpPaTUBHOIO yrpasne-
HUd. OgHaKo Ha NpakTuke BONbLUMHGTBO AMOH-
CKMX aKLMOHEPHbIX OGUJ,GCTB OTKPbLITOro TKUMNa
BoOOLLE HE MMEIOT B COCTaBe CBOMX COBETOB
BHELUHMX OMPEKTOPOB, @ CaMWn COBEThI ABMAIOT-
Cs opraHamu, NoaTBepPXOAWNMKU PELLEHWS, a
HE MPUHUMAaKLLMMK NX.

Kpome TOro, B 60NbLUMHCTEE AMNOHCKMX KOMMa-
HWIA pasnuyus Mexay COBeTOM OMPEeKTOPOoB U
npaeneHneM (MCNONHWTENbHBIM  KOMUTETOM)
He3Ha4YUTENbHbI U PA3MBbIThl. 3TO CBA3AHO C TEM,
4YTO COBEeThbl AUPEKTOPOB, MMes B CBOEM COCTa-
Be KakK CTOPOHHWUX NKLL, TaK 1 YneHoB ynpaBneH-
4YeCcKOW KoMaH[bl, OTOMPAKTCH U3 Yuchna Jio-
e, KOTopble ANMTenLHoe BpemMs npopadoTany
B MpaBfeHnn, a 10 3TOr0 MHOIO JIET — B KOMMa-
HuK. KpynHble akuMoHeps! B COBEeTax AMPEKTO-
POB He NpeacTaBneHb! U NPeanoYnTanT OKasbl-
BaTb B/IMSIHME HA yNpaBneHne KoMnaHuel Yepes
HedopmMarbHble coBpaHns NPe3ruaeHTCKUX KITy-
00B B3aMMOCBA3aHHbLIX KOMMAHWI — KelpeLy.

Kelpeuy — 310 GUHAHCOBO-NPOMbBILLNEHHbIE KOH-
rnomMeparhl, YHWBEpPCanbHble MHOrooTpacnesbie
KOHUEPHbI, OCHOBaHHbLIE Ha B3auMMHOM BNajeHuu
akuuamMn. Jng Hux xapakTepHo Hanuyne cobeTBeH-
HOW CUCTEMBI (PUHAHCOBLIX YUPEXAEHWA, YHUBEP-
CalibHOW TOProBoi dupmel, 0693aTeNLCTB O B3a-
VMMHBIX MOCTABKax M B3aUMHLINA 0BMeH pykosoan-
Tenamu. Kak npaBuno, Kelpely rpynnupyloTes
BOKPYF TOro Wan MHOFO MOLLHOMO BaHka, KOTOpbIN
obecneynBaeT GUHAHCUPOBAHME BCEX KOMMaHUM

64 AKUHOHEPHOE OGLUECTBO. BOMPOCH KOPROPATUBHOID YIpasHeHis




I[NEPCOHAJINN

rpynnb ¥ GakTnyeck UCKIYaeT BO3SMOXHOCTL
nx BpaxaebHOoro nornouweHnsa OpyriMu y4acTHM-
Kamu pbiHka. [MaBHbIM OpraHoM yrnpasfieHWus Kei-
peLy ABNAETCH COBEeWlaHWe NpPe3uaeHTOoB ofos-
HbIX KOMMaHWA, OOHOBPEMEHHO ABNSIOLIEECH CO-
BELLGHNEM BEAYUIMX aKUWMOHEPOB, MPUHKUMAKLLMX
peLleHnsa No OCHOBHBIM BOMPOCaM OEATENBHOCTH
Kenpeuy. Takon MexaHU3M KoopauHaLMK JeaTerb-
HOCTK KOPNoOpaunii, BXOAAWMX B KelipeLly, cnocot-
creyeTr addexkTmBHON peann3aunn obLerpynno-
BbIX MPOEKTORB.

OOHOM 13 BaxHeWLWwnx 0COBEHHOCTEN AaHHOM
MOLENW ABNSETCHA TO, YTO OJ19 KelpeLuy xapak-
TepHO GOPMUPOBAHME NMYHLIX OTHOLUEHWA B
cpene MeHemKMeHTa, CnocoOCTBYIOWMX 0bMe-
Hy MHpopmMaunein n apheKTUBHOMY MCNONL30-
BaHWO COBMECTHOIO ONbITa 1 3HAHWIA.

AMNOHCKMMK  KPYMHbIMKM - KOMMaHuamu  (Mitsui,
Mitsubishi, Sumitomo 1 gp.) coznaHsl Kiybbl BbIC-
WKX MeHeaxepos Ans pa3paboTkn 1 peannaa-
LM KPYMHbIX MPOEKTOB. Bhiclume ynpaensiowme,
KPYMHbIE KPeouTopbl U akuMoHeERs cobvparT-
CH Ha peryngapHble BCTPEYUM, KOTOPbIE NPU3BaHbI
onpenennTb rpynnoByld CTPATErnio KOMMaHWK,
B T. 4. €8 OeATENbHOCTb B HOBbIX OTpacnsx. Knyb
ABMAETCH MNOCPEOHMKOM MEXAY KOMMaHWAMM,
BXOASALLMMM B COCTaB rPynMbl, 1M BLIHOCUT peLue-
HUS ONA NONy4eHns 0400peHns BbICLLMX MeHe[l -
XKEPOB KOMMNaHWI — Y1EHOB TakoW rpynnbl.

CToUT OTMETUTBL, Y4TO C MPUHATUEM HANOHCKO-
ro KOJeKkca KOprnopaTMBHOrO yrpaeneHnsa, a Tak-
xe MpUHLMNOB KOPNOPaTUBHOMO YNPaBAeHWs A
nyGnuyHbIX kKoMnanuia (2001 1 2004 . cooTteeT-
CTBEHHO), PErMaMeHTUPRYIOLLMX BBEAEHNE WH-
CTUTYTa MCMNONHUTENLHBLIX aupekTopoB (CEO) n
BHELUHWX OUPEKTOPOB, PO AMNOHCKUX KOMMaHWA
CTal UCMONb30BaTh CUCTEMY KOPMOPAaTUBHOTO 3a-
KOHOZAATENLCTBA, YYMTHIBAOLLYIO MPEUMYLLecTBa
KaK AMOHCKOM, Tak M aMepuKaHCKOW CUCTEMbI.

PaccmoTpum cneumdrky coBeTa OMPEKTOPOBE B

repMaHCKoin MOJenn KOPropaTtMBHOro ynpas-
neHns. [ByxnanaTHble COBEeThl OMPEKTOPOER, Xa-

NTT [708] Hosbps 2012
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pakTepHbele A8 Hee, UMEeKT CBOM OCOBEHHOCTU.
34ecb CUCTEMA OPraHoB yNpaBfieHus Kopnopa-
umer skmovaeT der Vorstand — npaenexune (co-
BET VCMOJIHUTENBbHbIX ANPEKTOPOB), ABASIOLLEE-
CA NCMNMOJTHUATEJIbHBIM OPraHOM, U1 H8.6J'IIOD,8.T€J'I§3-
HbIM coBeT — der Aufsichtrat, BbICTYnatowWmin Kak
opraH KoHTponsa 1 obuee cobpaHue akuMoHe-
poB. TO €cTb B AAHHOW MOOENN MPenycMoTpe-
HO pasrpaHuyeHve yrnpaBneHWs KoMnaHuerl u
KOHTpoOnga. lNpaeneHne NogoTyeTHO Habnwaoa-
TENbHOMY COBETY B MpPaBWMbHOM WCMNONbL30Ba-
HMW OAaHHbBIX €My MONHOMOYMA. HabnwoaTtens-
HbIA COBET ODecneyrBaeT HasHavyeHne KomMne-
TEHTHbIX MEHEXKEPOB.

Mpw aToM MMeHHO HaboaaTenbHbIA COBET KO-
nopauuu Hanbonee NosHO NPeacTaBnaeT UHTe-
pecel Bnanensues akuuvii. MccnemosaHua nof-
TBEPXAIOT, 4TO 4eM OONbLLE KOHLEHTpaums cob-
CTBEHHOCTU B HEMELIKUX KOMMNaHUSX, TEM MOJNHEN
cocTas HabnoaaTebHbIX COBETOB COBMNAAAET CO
CMUCKOM KPYMHENLLIMX aKUMOHEPOB UK UX HEMO-
CpeLCTBEeHHbIX NpeacTaBuTeneil. Ynexol HabNo-
[AaTeNbHOro coBeTa W NCMONHMUTENIbHOMO CoBeTa
OVNPEKTOPORB MO 0bleMy NpaBuny He ABASKTCSH
paboTHVKamM1 KOMMNaHUM 3a NCKITIoYeHeM Npea-
CTaBuTener TPpyaoBOro KOMnektuea, usbupae-
Mblx B HaBnOOaTENbHbBIA COBET.

lpencraButenscTBO PaboTHUKOE B HABNIOLATENL-
HOM COBETE FBMASTCH €lle 0OHON 0CODEHHOCTBIO
nanHon mogenn. B Nepmanun ycTaHOBNEHa CUcTe-
Ma 00A3aTensLHOro y4acTmsa paboTHUKOB B OpraHax
KOpnopauun, KOTopble M30MPaTca NPAMbIM Tai-
HbIM FONOCOBaHuWeEM. ECnn B akuMoOHEepHbIx 0bLe-
cTeax (AG) v obwecTrax 3akpeitoro Tuna (GMBH)
paboTtaeT or 500 no 2000 yenosek, HabnwaaTeb-
HbI COBET HE MEHEE YeM Ha TPeTb AO/IKEH COCTO-
ATb U3 NpeacTaBuTenein PpaboTHUKOB, C YUCTTEHHO-
cThio 6onee 2000 yenoBek — HaANONOBUHY. B dup-
Max C YMCNeHHOCTbo MeHee 500 yenosek MoxeT
BoobGLE He ObiTh HABNOATENLHOrO COBETA.

OpHO 1 TO Xe NMUD He MOXET ObiTb oOHOBpPE-

MEHHO 4ieHOM HabnopaaTenbHoro coBeTa W
HYJ1IEHOM COBETa NCNOJNTHUTENBHbLIX ANPEKTOPOB.
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CoBeT MCNoSHUTENbHLIX AMPEKTOPOB PYKOBO-
OWMT Kopnopauuen nog, CBO OTBETCTBEHHOCTh.
OauH U3 YNeHOB COBETA OMPEKTOPOB Ha3Ha4a-
eTca HabnwaaTensHbIM COBETOM MNpeacesare-
nemM. CoBeT UCMONHUTENLHbLIX AMPEKTOPOB OT-
YuTbIBAETCH nepen HabngaTesbHbIM COBETOM

CoBet nupeKTOpOB B Poccum

Cnoxmellanca npakTuka ynpasneHws B poc-
CUACKMX KOMMaHWAX HEe BMNUCbLIBAETCH HM B on-
HY M3 KNAacCU4eCKux Moaenein n npencrasnaer
VX CMEeLUeHre 1 B3aMMOMNPOHUKHOBEHKE, 00be-
OVHAA YEPTE! aHIMOCAKCOHCKOW 1M EBPONENCKON
Mogenein. Cneundurka OTEYEeCTBEHHOW Moae-
N1 KOPNopaTrBHOro yrnpasneHusa obycrnosneHa
MCTOPUER BO3HUKHOBEHMWS KOMMAaHWIA B NPOLLEC-
Ce MacCcoBOW Mnpueatuaauumv K nocnenyolle-
ro nepepacnpegeneHna cobCTBEHHOCTU, NpuU-
BELIEro K €e BbICOKOW KOHUEHTpauum 1 cnabo-
MY OTAENEHWMIO OT ynpaBaeHns. YnieHsl KoMaHObl
CODBCTBEHHUKOB W TOM-MEHeLXEPOB NPUBNEKA-
IOTCH Ha OCHOBE JIMYHOIO AOBEpUS.

B poccuidckoi MOOENn KOPropaTvMBHOMO yrpasne-
HUS OOMWHMPYROLLME aKUVOHEPbl 3a4acTylo Heno-
CPEACTBEHHO yHaCTBYIOT B YNPaBNEHNM KOMMaHWAMUK
B KayecTBe WX ToM-MeHeoxepoB. B nepexoaHbix yc-
NIOBUAX HEPA3BUTOCTY PbiHKA YrNpaBneH4YeCcKoro Tpy-
Oa, Korga feaTtenbHOCTb HAaEMHbIX MeHEeIKePOB Mpu-
HUMana kpaHue GopMbl YyBOOA akTMBOB M 3axBaTa
Bu3Heca, COBMELLEHWE COBCTBEHHOCT U KOHTPOS
cTano @opMasibHbIM MHCTUTYTOM POCCUIACKON KOp-
nopaTveHOM NpaxkTrkK. K Tomy ke MMeHHO coBCTBEH-
HUKW KOMM@HWW, NMPUHAMAaloOLIME yHacTue B yrpas-
JNIEHUW WK OKasbiBaloWKWe BAUSHME HA yrpaBneHue
KOMMaHWel, Kak npasuno, B3aMMOLEeNnCTBYIOT C BNa-
cTamu, GopMUpya HeOBXOOMMBIN aOMWHUNCTPATUB-
HEIA pecypc 1 NoAAERKKY (MYHKLUMOHMPOBAHWA KOM-
rnaHWy BO BHeLWHeNW cpene. KOHe4YHO, BbI3BaHO Takoe
COBMeLLeHE QYHKUWIA TakKe HEeOoNnpeneneHHOCTLIo
MONIUTUYECKON 1 IKOHOMWYECKOW CUTYaLIMK.

Poccuiickas mogens KopnopaTyMBHOIO ynpasne-
HUA XapakTepusyeTcs TakMMu NPM3HaKkamu, Kak:

Nno BOMNPOCaM, OKA3LIBAKLWMM CYLLIECTBEHHOE
BAWUSIHME HA MNOJNIOXEHWE Kopnopaumn. YCTaBom
KOMMaHWM MOXeT OblTb NpeaycMOTPEeHO, YTO
pPAO PeLIeHniA CoBeTa UCMNONHNTENbHBLIX OUPEeK-
TOPOB NPUHUMAEETCH TOMNBKO MO COrMacoBaHUIO C
HabnopaTenbHbIM COBETOM.

BbICOKas KOHLEHTPaLUMs akLMOHEPHOIO Kannta-
na;

BCE elle HeJoCTaTtoyHas rOTOBHOCTb MEHep-
KMEHTa 1 BNaeNbLes K PacKpbITUIO MHpOpMa-
UMK O AEATENBHOCTM KOMMNaHWA, NPenaTCTBYIO-
LL1as NPUBNEYEHMWIO BHELLUHUX UHBECTOPOB;
BblCOKas 4005 apPurnrpoBaHHbIX AL, B CTPYK-
Type CcoBCTBEHHOCTU MHOMMX KOMMaHWiA, 3a-
TPYOHAOWAA OLEHKY KOPMNOpaTUBHOIO yrnpas-
NEeHns 1 onpepeneHne peanbHOro cobCcTBeH-
HUKa;

HeaddekTnBHOE npasonpuMmeHeHe (MHQopPC-
MEHT) NP1 Pa3BUTOM 3aKOHOLATENLCTEE B 00-
J1lacTV 3aLMThl NPae akLMOHEepoE.

Tem He meHee, POCCUNCKUE KOMMaHUK BCE B
Bonbleil CTENEHW OPWEHTUPYIOTCA Ha UMWBW-
NIM30BaHHBIE PbIHOYHLIE MEXaHU3Mbl BeAeHWs
BurzHeca. Ml HecMOTPA Ha BLICOKYHD AnddepeH-
LUMPOBAHHOCTE POCCUIACKMX KOMMAHWMA WU He-
PaBHOMEPHOCTb Pa3BUTUS B HUX WHCTPYMEHTOB
KOPNOPaTWBHOIO YNPAaBAEHWS, MOXHO rOBOPUTL
0 HEKOTOPbIX TEHAEHUMAX NpUMeHeHust B pabo-
T€ COBETOB AMPEKTOPOB NYyHLLIMX MEeXayHapoa-
HbIX MPaKTUK KOPNOpaTUBHOIO YNPaBieHus.

Tak, pacTeT YMCNo KOMNaHWi, B COBETax AUPeEkK-
TOPOB KOTOPbIX OEWNCTBYIOT He3aBUCKMbIe Ou-
pekTopa. KomnaHuuy Bce Bonee nogpobHo ¢op-
MannayloT pernamMmeHTbl paboTbl 3TWUX OPraHos,
CO30al0T KOMUTETbl COBETOB AUPEKTOPOB, Npu-
MEHSIOT NPaKTUKY OLEeHKM 3D dEeKTUBHOCTH pa-
60Tkl COBETOB, BhINNAYNBAIOT OMPEKTOPaM BO3-
HarpaxpaeHue. Bce Bonblue BHAMaHWUS B pPOC-
CUNCKUX aKUMOHEpPHLIX o0LLecTBax yoensaerca
KOHTPOJIO MCMONHEHWS PELUEeHn COBeTa.
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HeM 3aHUMAal) 1 G COBEThl AMPEKTOPOE B POC-
CHIACKKX kKomnannax? KocBeHHO oOTBET Ha

w ;Z OpIIOpAaTHBHOE VIIpaB/lIeHMe

OKOoNo 10% — pocrosepHy) PUHEHCOBYIC OT-
YETHOCTh.

3TOT BCMPOC 42T DEe3ybTars WCCRenoRa-
Hug KPMG 2009 r.: DORBIWWHCTRO QfIPOLWEeH-
HBIX KOMAaHWi (65%) cHUTaT NPUOPUTETHOR
OESTENbHOCTE COBETa AWMPEKTOROR (HaAGMG-
AaTensHoro coBeta) no nosblHUeHUID addek-
TUBHOW CUCTEMBI YNPRABNEHUA puckamn; 41%
— cTpaTerndeckne sonpocsl, 40% — naeH-
TMONKALWID 1 ougHky GakTopoB pucka; 29%
— MOBBILIEHWE NPO3PaYHOCTM MNepss WHBe-
CTOPaMW N PA2BUTUE KAHANOE KOMMYHWKaL MK
C HUMIK; 0KONo 20% — MOHUTOPUHE fleaTeb-
HOCTWU MeHedXMeHTa, 3PPEKTUBHOCTH CUCTE-
Mbl BHYTPEHHErQ KOHTRONSA, GOpMMpoBaHWE
CNpPaBelMBON CUCTEMBI  BO3HAIPaKOSHUSA,

OCoDBHHOCTEH PUCCUNGKOU MOSENF KOPRIUDE | VB
HOMO YNpaBneHnsa sBAfeTca ToT Gakl, 470 MHOre
TPEBOBAHWA B OTHOLLIGHWM OpraHn3aumm paboTs
COBETOB AMPEKTOPOB, B TOM HUCHE OMNWCAHHbLIE Bbl-
we, BeINOAHATCH HACTO POpMabHO, BC MHOIOM —
TONBKO Ha ByMare, uto 00BHCHACTCH CTREMISHUEM
KOMMaHWKA COOTBETCTRORATL TpeBoBaHuam Bupx, a
HE OCO3HAHMEeM BHYTpEeHHer NoTeebHOCTY B MaMe-
HEHUW CUCTEMbI KOPMNOPAaTUBHOIO YMNPABNEHMS,

Mexay Tem, ahPeKTUBHbIA COBET AMPEKTOPROR
HeoOX0AUM W COBCTBEHHMKAM, 11 aKUMOHEPaM,
¥ CAMOW KOMITaHMK,
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HESABHGHMAR

HesaBucumas raszerta, MockBa, 8 Hos6psa 2012

MWUHUCTP CTPAHHbIX OEN

AsTop: CEPIEV HUKAHOPOB

UcnonHutenbckaa n omHaHcoBas gucuunnuHa B JansHeBOCTOMHOM dhefiepanbHOM OKpyre OCTaBnsaloT
Xenatb ny4iero

Monroga Hasag KoHUenTyanbHbIA cnop O pa3Butun [anbHero BocToka peluvncs B Nofib3y co3gaHus
MUHUCTEpPCTBA NO Aenam 3Toro perMoHa, NOTECHMB MAel O Co3faHuMM rocyaapCTBEHHOW Koprnopaumu,
cnocobHon pewartb NogobHble 3agaqn. C Tex Nop, NOXOXe, Marno YTO M3MEHMUIOCh - UCNONHUTENbCKas
N prHaHCOoBasa OUCUMNIINHA B OKpyre OCTaBfisieT XenaTb fy4llero, a KpeMrneBcKkue CurHanbl JOXOAAT
no rmae cy6bekToB PO yepes BHOBL CO34aHHOE BEAOMCTBO C elle 6onblwmm ¢ TpyaoMm, 4em 310 Obino
paHbLLe.

Ho peno TyT, Noxoxe, He B KOHUEMUMSIX CaMOro MUHWCTEpPCTBa WNM Koprnopauuu, a B TOM CamoM
yenoBe4veckom chakTope, Korga spoge Obl ONbITHBIA PYKOBOAUTENMD 3NIEMEHTApHO NepectaeT oTBevaTb
TpeboBaHNAM BPEMEHM C €ro0 CMOXHENLIMMN BblI30BaMMU.

Peub, kak HecnoxHo goragaTtbces, naet o Bukrtope UNwaese, akc-rybepHaTope XabapoBCKOro Kpas,
KOTOPOMY BECHOW 3TOro roga k nosHomoumsam nonnpega B APO pobaBunack ewe ogHa BbiBECKA -
MUHUCTpP NO pa3suTuio JanbHero BocToka.

MuHucTepcTBO 0coboro pexmma

C nepBbix Xe AHen npebblBaHMA B OOMMKHOCTU CO CTOPOHbI MwaeBa, Ha camMom Jene Henmoxo
BnagetoLwero cutyaumen B okpyre, 6o101 NpeanpuHAT psid BeCbMa CTPaHHbIX LWAroB Mo BHEAPEHMUIO Ha
Tepputopun OPO "ocoboro pexmma ynpasrneHusa", npu KOTOPOM, COrfacHo npoekty, Buktop Mwaes
HamMmepeBarcsa orpaHuyuuTb, kak nucan "KommepcaHTb" (cMm. Homep oT 28.06.12), n, BO3MOXHO,
MOSTHOCTBIO  OTMEHUTb BMeELIATenbCTBO  ApYyrux defdepanbHbiX OpraHoB B [erna PerMoHoB
defepanbHOro okpyra, a camo MUHUCTEPCTBO MMeHoBaTb MwuHpanbBocToka. Hy u camoe BKyCHoe
cpeou npovyero - 3TO, KOHEYHO Xe, MWHUCTEPCKUA KOHTPOMb W ynpasneHwe "denepanbHbIM
MMYLLLECTBOM, B TOM 4ncre npmpogaHbiMn pecypcamu” JPO.

Paamax npoekta Obin TakoB, 4to B MockBe, no BCel BUOMMOCTW, BCMOMHWUIIM TFyGepHaTOPCKyHo
BoNnbHULY 90-X ¢ ee HenpeMeHHbIM 9KOHOMUYECKUM cenapaTu3mMoM.

ToT e Buktop NwaeB B Te BpemeHa yxe 6bin BO Bnactun. B 3To Bpemsi, KCTaTu, akTUBHO LMW
pa3roBopbl 0 BOCCO3aaHumn [anbsHeBOCTOYHON pecnybnukun. Torga B MHTEpBLIO "M3BecTnam" (cM. Homep
oT 29.11.95) Buktop WwaeB BbiCcTynan 3a ee cosgaHue, npasaa, yTeepxaan, yYto "Mbl OTOENATLCA OT
Poccuun He nombliwnsem. Jobusaemcs ogHoro: ecnu LieHTp He nomoraeT HaMm pasBuBaTb 3KOHOMMUKY,
pewaTtb coumanbHble NPobnemsbl, NycTb HE MeLlaeT".

Bnpouyem, Bckope nocrne cMeHbl Bnactu B Kpemne 3T pas3roBOpbl B perMoHax npekpaTtunmcb U 3a
dmkecnpoBanncb Ha Mbicnun, 4YTo "Poccus eanHa n Hegennma".

MpoekT npruobpeTeHns NOSTHOMOYUI

OpHako meuTbl 06 0cobbIx NpaBax u nerotax anga JansHero BocToka BpemMsi OT BpeMEHM BCMbIBaKOT Ha
NnoBepXHOCTb. Tenepb yxe B "MUHUCTepckon" ynakoske. B Mockse, noxoxe, 3TO NpekpacHO NoOHMMatoT
1 NpoekT MwaeBa B nepBoHavanbHOM Buae oteeprnn. MuHmuctpy 1 nonnpeay no PO B aToh cutyaumm
oCTaBanocb nulb COOOLWMTL LIMPOKOM nybnuke, 4TO, AeckaTb, "cos3gaHne MuHOanNbLBOCTOKA He
ymanseT nonHoMouun Opyrux dpedepanbHbiXx OpraHoB B pervoHe". Hy a JuTo elle ckaxellb, Korga
nnaHbl OCTanucb NUWb Ha Bymare, a MeyTbl OKaszanucb HeCObITOYHbIMU. Tenepb MUHUCTPY pPasBUTUS
HanbHero BocToka npuxoguTcs AOBONbCTBOBATbCA TEM, YTO eCTb. Bo3moxHo, Byab Ha 31O Kpecno
npeactaBneHa mHas kKaHgupaTtypa, Hexenu MwaeB, TO He UCKMYeHo, 4To deaepanbHbii LieHTp
pacweapwunca n gobasun 6bl HE TONBbKO MOSIHOMOYMIW, HO M Beca 3TOW CTPYKType, BeAb HabonesLumnx
BOMNPOCOB MO BCEMY OKPYry - HenaxaHoe nore.

TeHn npoLunoro

Ha cyabbe 3asBneHHOro npoekTa, BEPOSITHO, CKasanucCb He TOSMbKO 3anpoLUEeHHbIE MOSTHOMOYMA OIS
MuHMCTpa Mwaesa, HO U TO, YTO HasbiBaeTCs "MCTopuen Bonpoca".
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Tak ckasaTb, Bexu TpyaoBow 6Guorpacdmm MUHMUCTPA M ero onbiT paboTbl HA NOCTYy XxabapoBCKOro
rybepHaTopa. 3a npumepamu He Hago xoauTb B Aanekune 90-e. XoTs U TaMm eCTb YTO OLIEHUTb.
[ocTaToyHO BCMOMHUTBL COBEpPLUEHHO 6e306pasHyo UCTOPUIO BOKPYT "Munuuenckon cnobogkun”, xmnbs
xabapOoBCKNX MUIMLIENCKUX HaYanbHUKOB, KOTOPbIM KpaeBasi BNnacTb OT LWeapoT Bbiagenuna us 6rogxera
MUIAANOHBI pybnen no cTpaHHbiM cxemam (cMm. "AprymeHTbl u aktbl”, "Ne" 34, asryct 1994).
PernonansHoe ynpasneHue no 6opbbe c¢ oprrnpectynHocTbio (PYOIT) Torga Bo30yauno yronosHoe
aeno. OgHako Ha Kapbepe rybepHaTtopa Kpas Buktopa Mwaesa 370 HMKak He ckasanocb. PeaepanbHom
BMacTV TOro BpeMeHU, noxoxe, ObINO He A0 perMoHanbHbIX NpobnemM, a geMokpaTuyeckne genytathbl
cMmornn nuuwb "obpatuTbCA K rmaBe agMWHUCTPaUMM Kpas C Npocbboi OTMEHUTb CBOE pelueHue O
cybenammn”. Ocoboro adpdekta oT 3Ton NpockLOLI, Cyasa No Bcemy, He 6bino.

"HapyLueHwnin He ycTaHOBMEHO"

U Bce 6bino 6bl HUYero, ecnu 6bl ¢ rogammn oMHaHCOBas gUCUMNAMHA B Kpae ykpenunack. Ho dakTbl -
WTyKa ynpsimasa. Ml oOHM CBUOETENbCTBYIOT, YTO HMYEro nogobHoro B XabapoBCKOM Kpae He NPOou3oLLsio
- B pernoHe, kotopbiM pykoBoaun Buktop Uwaes, Mmenn MecTo 3HauuTenbHble npobnembl Kak c
Ka3eHHbIMW AeHbramu, Tak U ¢ UMyLLLECTBOM U COBMOAEHNEM 3aKOHHOCTH.

K npumepy, B 2007 rogy BbidcHunock, 4to ¢ 2000 roga B XabapoBcke ymMyapunucbe NpnuBaTusnpoBaThb,
kKak nucan "MockoBckuin koMcomoney', OeBATb naMsaTHUKOB depdepansHoro (!) 3HayeHusa. B
PocoxpaHkynbType 0cob0 ykasbiBanu, YTO HapyLWMTENAMU 3aKOHa NpU 3TOM SIBNSANNCL HE NOKynaTenu,
a npogasLbl, TO €CTb MECTHbIE YNHOBHUKN. HO BCEM BCe COLUMO C PYK - Matepuarbl NPOBEPOK YTOHYIM
B apxuBax KpaeBoW NPOKypaTypbl, a TOProBas fiMHUS BriacTen, NOXoxe, Npogomknnacs.

CBoeobpasHOM XeMUYY>KMHOW B CKaHAanax BOKPYr MpuBaTM3auun MMYLLECTBA MOXHO CUYATaTb CXEMY,
BbICTPOEHHYI0 BOKPYr npogaxu "MexayHapoaHoro goma npeccol” - 3gaHne B LeHTpe ropoda Yo, Kak
OTMeYanun MecCTHble pernopTepbl, No LeHe OAHOro Typa no EBpone. M HUKTO He yamBuics, Korga
BO3MYTUBLUMMCS KypHanuMcTam pasbsACHUNM MNO3ULMI0 NPOKypaTypbl, KOTOpas noBefana, 4to "B
pes3ynbTaTe NPOBEPKM HapyLLUEeHW 3akoHoA4aTeNnbCTBa Npw NpMBaTM3aUmMm akuuin n 3eMernbHOro yvacTtka
He yCTaHOBIEHO".

CTtpaHHag nogaepxka 6usHeca

To4HO Tak Xe pellanacbk cygbba xabapoBckoro asponopTta, KoTopbli 6bin NpogaH, kak cooduian B CBoe
Bpems "CobecegHuk" (cm. Homep oT 05.09.12), 3a cumBonumyeckyro cymmy 10 wmnH. gonn.
apyxectseHHo Mwaery komnaHum 3AO "AnbsHc-lpom" (mouyepHen ctpyktype [pynnbl "AnbsHc",
pykoBoguT kotopon Myca bBaxaeB). C Tem xe nerkum cepguem npu rybepHatope Wwaese
cTapartenbckor aptenu "AMyp" BblZENANUCH MECTOPOXAEHWSI 30f10Ta U NnaTuHbl 0e3 npoBefeHus
COOTBETCTBYIOLLNX KOHKYPCOB U ayKLIMOHOB.

Bot u cerogHs rocnoguH WwaeB BoBCHO OOECMOKOEH MTOramm KOHKypca Ha OCBOEHME KPYMHOro
MECTOpOXOeHns Hukena un megu Hopunbck-1, koTopoe Bpode Obl gocTanocb BCe TOW  XKe
cTtaparenbckon aptenu "Amyp" (BxoauT B koMmnaHuto "Pycckas nnatnHa" Bce Toro e Mycobl Baxaea).
OpHako 13-3a BO3HUKLLMX CMOPHbIX MOMEHTOB Bblgaya nvueH3uu "nosucrna”, 1 MUHUCTP-Nonnpen He
3aMeqnun BbICTYNUTb C BO33BaHMEM, Ha3BaB 3adepXKy C Bblgadven gokymeHTta "HeobocHoBaHHon". C
yero 6bl BOpyr y WMwaea, rocygapCTBEHHOro, Mexay MpoYUMM, CryXallero, Takas yBepeHHOCTb B
npaBuUNbHOCTW NPOBEAEHNS TeHAepa, TeM Bonee 4To NogobHbIe KONnM3nMK Hago 6bl pewwaTs B cyae?
3aragkn prHaHCOBOW AUCLMMINHBI

Bnpouyem, Henb3s ncknyaTb, YTO peakums nonnpena Ha KOHKYpCbl M TeHAepbl 6bina malmHanbHas,
BeOb Ha nuke Bnactu Buktopa VwaeBa B XabapoBCKOM Kpae cuctemMa roc3akynok asnana cobown, ecnm
roBOpUTb MSrKO, CTpaHHoe 3penuule. Tak, BecHon 2008 roga 4OCTOSIHUEM LLUMPOKOW OOLLIECTBEHHOCTU B
XabapoBcke cTanu pesynbTaTbl MOHUTOPUMHIa [OCYO4APCTBEHHbIX W MyHMUMNANbHbLIX  3aKYMoK,
npoBeAeHHbIX "[anbHEBOCTOYHLIM LIEHTPOM couMasibHbIX MHHOBAUUN" COBMECTHO C aHTUMOHOMOSBHOM
cnyxoéomn.

MogmeHa TOproB 3anpoCcOM KOTMPOBOK, MpoOBeAeHVMEe TeHAEepoB MO anblUMBbLIM agpecam Unu
06bSABMEHNE UTOMOB OTMEHEHHbIX KOHKYPCOB OKa3anucb OObIYHBbIM AeroM, He BbI3BaBLUMM HUKaKUX
3MOLNI HW Y KpaeBOW afMUHUCTPALLMKN, HA Y NPOKypaTypbl.

To xe camoe O (PMHaAHCOBOM [OMCUUMNNUHE, TOYHEe ee OTCYTCTBMM, MOXHO CKasaTb, M rMags Ha
HapyleHuss 3akoHOB B XabapoBCKOM Kpae, 3aduKcupoBaHHbIX yxe CudeTHom nanaton P®. Tlo
pesynbTaTtam npoBepkn gaxe Bo3Oyxaanocb yronosHoe aeno. W xoTa dakTbl B HEM OTHOCWUMUCH K
nepuogy npaeneHusa Buktopa Vwaesa, nog orHemM okasarncs KpaeBon MUHUCTP (PUHAHCOB.

BmecTo nosicHeHuI cnegcTBuio. ..

Mo ceegennsim ayantopoB CyeTHoOM nanatbl PO, AeHbrin, npegHasHayYeHHble Ons pasBUTUS arpapHOro
CEeKTopa Kpasi, MOWMM Ha MOKYMKy, HEeT, He BEsfIOK, CesAsIoOK M TPaKTOpOB, a Ha npuobpeTeHune
koMmepyeckoro 6aHka B r. Mockse, koTopbii B 2007 rogy Obin nUweH nuueHsmnm B pamkax 3akoHa "O
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NPOTUBOAENCTBUN Neranv3aumm OOXOAO0B, MOSydeHHbIX NpecTynHbiM nyTem". CymMma Ha 3Ty MYTHYIO
onepauuto 13 drogkeTa ywna Hemanas - 330 mnH. pyb6.

[locTaToyHO cKkasaTb, 4TO AOf9 3aeMLMKOB 3a HEeWUCNoSiHeHMe 00653aTenbCTB OTBETCTBEHHOCTbL B
kKpaeBoM MuH(pUHe He nponucanu, NPOUEHTHbIMU CTaBKamMu MaHUMynNUpoBanu, a B MPUNOXEHUU K
oT4yeTy 06 mMcnonHeHun kpaesoro GrogkeTa 3a 2003 rog (rog Bblgaun kpegmtoB) kpeantHble 330 MIH.
py6. HUrge He oTpasunu, kak nucan "KommepcaHtb-Xabaposck" (cM. Homep oT 12.05.10), CNnoBHO M He
6b1n0 nx. bonee Toro, BClO AOKYMEHTaLMIO, CBUAETENLCTBYIOLLYI0 O TEMHOWN GIOLKETHOW UCTOPUN, Cyas
No [JaHHbIM MpPOBEPKM WCMOMHEHNUs KpaeBoro Otmketa CueTHoM nanaton P®, onepaTtuBHO
YHUYTOXNNN,

UTo KacaeTcs YrofnioBHOro Aena no AaHHbIM akTtam, TO ero Bo3byaunu nub CrycTS HECKONbKO
MecsiLeB Mocne nepexoga akc-rydbepHatopa WMwaeBa Ha paboTy MOMHOMOYHLIM NpPeAcTaBUTENEM
npesngeHTa B PO. Camoe nopasntenbHOe, YTO BCKOpPE MO rPOMKME 3asiBIIEHMS MOMUTUKOB AEfo
ObINno TUXO "yTUNM3MpPOBaHO", CNOBHO U He B6bINo ero. Mexay Tem, Kak roBopuin Torga pykoBoauTesb
kpaesoro CY CKIl P® lNeHHagun daTtees, "CyeTHas nanata BbisiBUNa TakuMe HapylleHUs, YTO B UHble
BpemeHa Bcex Obl K CTEHKE nocTaBmnn".

A NOTOMY BMECTO [aun NMOSACHEHWA CNeACTBUIO - BeAb HE MOT Xe KpaeBOW MUHUCTP AencTBoBaTh 6e3
cornacus rybepHaTtopa - akc-rnasa Xabaposckoro kpast Buktop MeaHoBuy MwaeB 3aHAT kyga Gonee
BaXXHbIMW, HO HECKOJTbKO CTPaHHbIMU Aenamu.

BoT TONbKO Kak 9TO CKasbiBaeTcs Ha pa3suTum [anbHero BocToka - MOHATb peLnTENbHO HEBO3MOXHO.
B Mockee, no Bcer BMANMOCTW, BCMOMHUINM ryGepHaTopckyto BonbHuUy 90-X C ee HenpemMeHHbIM
3KOHOMWYECKMM cenapaTu3Mom




PA3HOE

PA3HOE

KoppecnoHpgeHT.net, KueB, 7 Hosi6ps 2012 13:50:00

HA KOPPECMNMOHAEHT.NET COCTOUTCA BU3HEC-YAC C NMPEACEOATEJEM NPABJIEHUA NMAO
NMPOMMHBECTBAHK BUKTOPOM BALUKUPOBbLIM

15 Hosi0pa Ha KoppecnoHaeHT.net coctoutcss 6usHec-dyac ¢ [lpeacepatenem [lpaBnenus [MTAO

MpomuHBecTb6aHk Buktopom BalikmpoBbiMm.

HeatenbHocTb MNMpomuHBecTOaHka yxxe 20 neT npuenekaeT BHUMaHUE obuiectBeHHOCTU. MacwTabHas

peopraHusaums 6usHeca, nposoaumas 6GaHKOM, Bbi3Bana akTUBHOE OOCyXAeHue cpeau YacTHbIX

knueHTtoB MNNBa.

UunTaTenam npeanaraeTcs NMYHO y3HaTb y pykoBoacTBa H6aHka O pasBuMTUKM (DUHYYpeXOeHus, a Takke

nraHax Ha byagyuiee.

Bo Bpems 6usHec-4aca ¢ Buktopom balukuposbim Bl cMoxeTe y3HaTb:

YTto nponcxoaut B 6aHKe B HacTodLlee Bpems?

Yero xgaTtb ot [MNba B 6yaywem?

Kakune npoaykTbl npegnaraet 6aHK CBOUM KMeHTam?

Moyemy ykpanHuam cTouT obpawartbcs UMeHHo B [MpoMnHBECTOaHK?

Kak NMNB cnegut 3a kadecTBOM yCryr?

lMoyemMy CTOMT OOBEPATb OAHOMY M3 KPYMHENLLMX N CTapenwmnx 6aHKOB YKpauHbI?

Kakon y NMWBa onbIT 06cnyxneaHnst 3KCNOPTHO-MMMOPTHBIX onepaunin NpeanpuaTnin?

3aganTe CBON BOMPOC B KOMMEHTaAPUSAX K 3TOM HOBOCTM.

* % *

MpomuHBecTbaHk ocHoBaH B 1992 rogy. OH 6bin co3gaH Ha ocHoBe [MpomcTtponbaHka YCCP u

SABMSETCA OOHVMM U3 CTapenwmnx UHAHCOBbLIX YydpexaeHu YKpauHbl. Ha npoTskeHun Bcen cBoeMn

uctopum MNMNB coctonT B Yncne Hanbornee MOLLHLIX OpraHn3aLUnin yKpanHckoro 6aHKOBCKOro cektopa. B

2001 rogy 6aHk BrnepBble Obin BkoYeH B cnucok 1000 kpynHenwunx 6aHkoB Mupa, U No-npexHeMy

coxpaHsieT Tam cBou no3uuun. Mo Bepcum GputaHckoro xypHana "The Banker" (Financial Times),

MpomunHBeCcTOaHK Tpvxkabl ObIT Npu3HaH baHkom roga B YkpaunHe: B 2003, 2004 1 2006 rogax.

MpomMuHBecTHaHK ABNAETCA OAHUM U3 CaMblX KPYMHbIX U HAOEXHbIX KPeAUTOPOB 3KOHOMUKM YKpanHbI 1

obnagaeT yHuKamnbHbIM OMbITOM COTPYAHMYECTBA C MPEAnpUSTUSIMUA BCEX CEKTOPOB 3KOHOMUKK. 3a

rogbl rocygapCTBEHHOW HEe3aBMCMMOCTM GaHK BIOXMN B pa3BuTMe 3KOHOMMKM cBbiwe $ 60 mnpa.

KpeauTHbIX pecypcoB. OgHOM 13 KMoYeBblX 3agayvy baHka Ha cerogHsWHWUI OeHb ABNAEeTCS noaaepxkka

NMPOYHbLIX MAPTHEPCKMX OTHOLUIEHUN Mexay npegnpuatnamm Poccun n YkpaumHbl n obecnedeHue

B3aMMOBbIFOAHOIO0 3KOHOMMYECKOro Auanora AByX CTpaH.

OcHoBHOM akumoHep ©OaHka ¢ 2009 roga - [ocymapcTBeHHast kopriopauusi "BaHk pasButus u

BHELLUHE3KOHOMMNYECKON AedAtenbHocTn (BHelwwakoHoMbaHK)" (Poccus), KoTopon NpuHAOnexXuT OKOMo

98% akuunn.
http://korrespondent.net/business/1419832-na-korrespondent-net-sostoitsya-biznes-chas-s-predsedatelem-

pravleniya-pao-prominvestbank-viktorom-bashk
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