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BHEWWOKOHOMBAHK

KommepcaHT®

KommepcaHTb, MockBa, 26 oktabpsa 2012

BB MO UTOIAM TPEX KBAPTAJIOB 2012 rOAA NOKA3AN NOXOAHOCTL 8,18% OT
MHBECTUPOBAHUA CPEACTB NEHCUOHHbIX HAKOIMJIEHUMN...

AsTtop: "lMpanm"; otgen dmHaHCcoOB

B3b no ntoram Tpex kBaptanoB 2012 roga nokasan goxoaHocTb 8,18% OT MHBeCTUpOBaHUSA CpeacTB
MEHCUMOHHbIX HAKOMMEHUA MO pPaCMPEHHOMY WHBECTULMOHHOMY MOPTAENto, CoobLWMn OUPEKTOp
JenapTameHTa goBepuTenbHoro ynpaeneHns BOba Anekcangp Nonos. [JoxogHOCTb MHBECTUPOBAHNSA
MEHCUOHHbIX HaKOMMeHU 3a npealuecTyowme 12 mecsueB coctasuna 7,62% rogobix. MHpnauus B
ro4OBOM MCYMUCIIEHNN Ha KOHel, ceHTa0ps - 6,6%. 3a 2011 rog BAB npoaeMoHCTpupoBan AOXOAHOCTb
WHBECTUPOBAHUSA MEHCUOHHbIX HAKOMMeHun Ha ypoBHe 5,47% npu uHpnsaumm 6,1%. JoxogHocTb no
nopTdento rocygapCTBEHHbIX LIEHHbIX Bymar no utoram geesatn mecsueB 2012 roga cnoxunacb Ha
ypoBHe 8,11%, 3a npeawectayowmne 12 mecsues - 7,83%. NocnoamH NonoB oTMeTUS, YTO B TPETLEM
KBapTane [AOXOOHOCTb MO obnurauuMsmM HEeMHOro CHM3MNacb, COOTBETCTBEHHO YBeNuYMnacb WX
CTOMMOCTb, U MOSIOXUTESNBHOE BIIMSIHWME MEPEOLEHKN 3a UKOMb - CEHTAOPb COCTaBMMO MpPUMMEpPHO 6,5
mMnap4a py6. BOB no ymonuyaHuioo ynpaBnseT NEeHCUOHHBbIMU HAKOMMAEHUsSIMU TeX rpakaaH, KoTopble He
BbiOpanu 4acTHyl0 yNpPaBnsioOWYO KOMMAHUK WM HErocyaapCTBEHHbIA MEHCUMOHHbIM OoHA (Tak
Ha3blBaeMbl€ MOJTYYHbI).
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BEIOMOCTH

Sl WAL STRINT MRS § FINANCIAL TIMES

BegomocTu, MockBa, 26 okTsibps 2012

B3b HAOEETCA OBOrHATb UH®NALUIO

[oxogHoCTb MHBECTUPOBaHUA BHELISKOHOMOGAHKOM MEHCUOHHbLIX HaKOMMEHUN 3a SHBapb - CEHTAOpb
2012 r. no pacwupeHHomy nopTgento coctasuna 8,18% rogoBbix, N0 NOPTEEN0 rocyaapCTBEHHbIX
UueHHbIX 6ymar - 8,11% rogoBbix, COOOLWMN OMPEKTOP AenapTamMeHTa AOBEPUTENbHOrO yrpaBreHus
BHeluskoHombaHka AnekcaHap lMonos.. Mo ero crioBam, 3a npeawecTeyowmne 12 mecsileB JOXOAHOCTb
No paclMpeHHOMY NopTdEN0 CAoXMnack Ha ypoBHe 7,62% rogosbix, a 3a NpeAlwlecTByowme Tpu roga
- 8,58% ropgoBbIx. MHTepdakc
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PBK daily

PBK daily, MockBa, 26 okTsa6psa 2012

B3b 3APABOTAIJ1 MOJIYYHAM 8,18% roaoBbIX

locygapctBeHHas ynpaBnsiowas komnaHnd B3B Buepa onybnukoBana pesynbTaTbl ynpaBreHuUs
NEHCUOHHBLIMU HaKOMMNEHNAMU 3a OeBATb MecsaleB. [JOXOOHOCTb NO pacLUMPEeHHOMY UHBECTULIMOHHOMY
noptdpento coctasuna 8,18% rogosbix. HacTtHble YK nokasbiBaloT NOXOXMe pesynbTaThbl.

OupekTop genaptameHTa ynpasneHusa aktmsamu komnaHum "AnbsHc POCHO YnpaeneHue aktnsamn"
Mwuxaunn AkpamoBckuii cuntaeT pesynbtat BOba xopolinm.

"[JOXOOHOCTb X€ APYruxX ynpaeBnsiioOWUX KOMMNaHWA MOXeT BObiTb 1 6oree CKpOMHOM Ha (DOHE OYEeHb
BOSNATUIBHOIMO pbIHKa akumin", - MOSICHUI r-H AKPaMOBCKUN.

Mo oueHkaMm HayanbHUKa aHanutudeckoro otaena YK "Kanutanb" ®depopa HaymoBa, 4acTHble
ynpaBngowme MOryT nokasaTb AOXOOHOCTb 3a [OeBATb MecsueB Ha ypoBHe 9 - 10% rogoBbiX.
OxngaHna Begywero WHBECTULMOHHOIMO KoHcynbTaHTa YK "Conmg MeHempkmeHT" Cepres
3BeHuropoackoro 6ornee koHcepBaTuBHbl. OH cuUMTaeT, YTO B CpegHEM YMpaBfsoLMe KoMMaHUu
NoKaXkyT AoxoOHocTb Ha ypoBHe BOBa. "JlydiMm urpokam yaacTtcs NpeB3onTU 3TOT pesynbTaTt Ha 2 -
3%", - cuMTaeT r-H 3BEHUropoacKun.
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BB 3A 9 MECSILIEB COXPAHUIT AOXOAHOCTb UHBECTUPOBAHUA NEHCUOHHbIX
HAKOMJIEHAU BbIWWE UH®NALUU [BEPCUA 2]

M3meHeHa pegakuus 3aronoeka, gobaeneH pasgen "KoprnopaTyMBHbIM GoHAaM "3eneHbin cBeT".
MOCKBA, 25 okt - PUA Hosoctu. [loxogHocTb nHeectnposaHmss BObom <RUOO0AQJQ5W3> cpeacts
MEHCUOHHbIX HaKOMMEHWn MNo uToram sHBapsi-ceHTaopsa 2012 roga cocTaBuna nNo pacliMpeHHOMY
WHBECTMLMOHHOMY  nopTdpento  8,18%, coobwmn  XypHanuctam  OWPEKTop  AenapTaMeHTa
[oBepuTenbHOro ynpasneHnsa BHelwwakoHombaHka AnekcaHap Monos.

[OXOAHOCTb MHBECTMPOBAHUS NMEHCUMOHHLIX HAKOMMEeHU 3a npewecTeyowmne 12 mecsaueB coctaBuna
7,62% (B rogoBoM ucuucrieHmm). Takum obpasom, 3TOT nokasaTenb okasasncsa Bbllle MHPNAUMKM B
ro4oBOM MCYMCMEHMMN, KOTOpas Ha KOHeL CeHTAabpsa coctaBuna 6,6%.

3a 2011 rogq BOB npogemoHcTpupoBan LOXOOHOCTb MHBECTUPOBAHUS MEHCUOHHbBIX HAKOMIEHWI Ha
ypoBHe 5,47% npu nHpnauum B 6,1%.

[oxogHoCTb MO NOPTEENIO roCydapCTBEHHbIX LEHHbIX Bymar no utoram aeesatu mecsiueB 2012 roga
cnoxunacb Ha ypoBHe 8,11%. [JoxoQHOCTb MHBECTMPOBAHUS 3TUX CPEACTB 3a npejlecteyowme 12
mMecsueB coctaBuna 7,83%, coobwmn Nonos.

KomMeHTupysa utorn 3a TpeTui KBapTan, OH OTMETWN, YTO 3a 3TOT Nepmoa A4OXOAHOCTb No obnuraunsam
HEMHOr0 CHM3uNacb, COOTBETCTBEHHO, YyBENMuuracb WX CTOMMOCTb, W MOMOXWUTENbHOE BNUAHWE
nepeoueHKN 3a MIoMb-CEHTAOPL COCTaBuUoO npumepHo 6,5 munnuappa pybnen. "Takum obpasom,
Cepbe3HbIX M3MeHeHU HeT. Mbl BOUM HeGONbLUYIO KOpPEKLMIO 3a cHeT nepeoleHkn”, - ckasan MNonos.
Mo ero MHEeHWo, COXPaHSTCS BbICOKME LWIAHChbl MNPEBLIWEHUS [OXOOHOCTU WHBECTMPOBAHMSA
NMEHCUMOHHbIX HAKOMMEeHUN Hag MHANAUMen 1 No nToram TekyLero roga.

"Mbl He BUOMM cepbe3HbIX (PakTopoB, KOTOPbLIE CHU3WUMAN Bbl AOXOAHOCTb MHBECTUPOBAHUSA C TEKYLLEro
YPOBHS, U He npegnoniaraem, YTo yCKOpeHue MHMpnAummM OyaeTt CywecTBEHHbIM", - ckasan AUPEKTop
AenapTameHTa.

BOb no ymonuaHuio ynpaBnsieT NEHCUMOHHLIMW HAaKOMMEHUAMM TexX rpaxkgaH, KoTopble He BbliOpanu
YaCTHYIO YNPaBnAOLWY KOMMAHUIO UMW HErocy4apCTBEHHbIN MEHCUMOHHbLIN POHA (Tak Ha3blBaeMbIX
"MonuyHoB"). C 2010 roga rpaxgaHe, OOBepuBLUME CBOM cpeacTBa B3by, monyunnu BO3MOXHOCTb
WHBECTUPOBATb MX HE TONbKO B Gonee pnCcKOBaHHLIN pacLUMpPEHHbIN NopTdenb, HO U B KOHCEPBATUBHbIN
noptgens rocbymar. OgHako o6bem nocrnegHero noka He ABMASIETCA CyWecTBEHHbIM. B paclumMpeHHbIn
WHBECTULMOHHbIN MNopTdens BKNHOYAOTCA rOCydapCTBEHHble LeHHble Oymarn PO u cybbektoB PO;
obnurauum pPOCCUMCKUX SMUTEHTOB; UMNOTEYHble LeHHble Oymaru, BbiNyLEeHHble B COOTBETCTBUM C
3akoHogaTenbctBoM P®; cpeactBa B pybnax m BanoTe Ha cyeTax M genosmtax B KpeauTHbIX
opraHuM3auusx; LUeHHble Oymarn MexayHapoOHblX (UHAHCOBLIX OpraHuM3auui, AOOnyLleHHble K
pasmeLleHunto unm obpatleHumto B PO.

KOPMOPATWBHbLIM BOHOAM "3ENEHbLINA CBET"

B HacToswee Bpemsa noa ynpaeneHnem B3Oba HaxoguTca okono 1,5 TpunnuoHa pybnen, us KOTopbIx
nopsigka 60% wHBecTMpoBaHbl B rocobnuraumm, 18% - B KopnopaTuBHble obnuvrauumn n npumepHo 17%
pa3MelleHbl Ha O0aHKoBCKMX genosuTax, coobwmn [lonos. lpu aToM gonsa BroxeHuh B Oonee
O0XO4Hble KoprnopaTuBHble obnurauuu, N0 ero croBaMm, B TEKyLLEeM roAay yBenuumBaeTcd Bcren 3a
pPOCTOM KONM4YeCTBa pasmMeLLeHNin POCCUNCKNX AMUTEHTOB.

BOb paBHO npocuT nNpaBUTENbCTBO CMArYUTb PO OfPaHWYEHWA Ha  MOKYMNKy KOprnopaTUBHbIX
obnuraunn, KoTopble HaknagblBaeT Ha Hero MHBECTMUMOHHas Aeknapaumd. B HacToswee Bpems
BHewakoHoMbaHK BrnpaBe npuobpeTaTb 3a CYeT CPeAcTB NMEHCUOHHbIX HakonneHuh He Gonee 30%
BbiNycka KoprnopaTtuBHbiX obnuraumi. BOB npeanaraet BABoe yBENUYMTbL CBOKO A0 B BbIMyCKe
OONrOCPOYHbIX KopnopaTuBHbIX obnvraumii - oo 60%. Mockopnopaums Takke cUMTaeT LenecoobpasHbiM
YBENMUYNTL CBOO A0Mt0 B 06Lem obbeme Bcex obnuraumm ammteHTa - 40 40% ¢ HbiHewWwHux 20%.

Mo cnosam [MonoBa, perynatop oaobpun 31 NpeanoXeHus, YTo NOATBEPXKOAeTCA NOArOTOBNEHHbIMU
MVHMUHOM 3aKOHONPOEKTaMM U MPOEKTOM MOCTAHOBIIEHNS NMpaBUTENbCTBA O BHECEHUN U3MEHEHUI B
nHBecTaeknapauuio B3ba.

"Ham Hago gBuratb pbIHOK AONTOCPOYHbIX Oymar, KOTOpbIA Y HAac paKTUYeCcKM OTCyTCTBYET. OMUTEHT
AOMMKEH MOHUMAaTb, BbiNyckas AOMrOCPOYHYH0 obnurauumto, KTo Oyaet 6Gonblyld 4YacTb Bbinycka
nokynatb. Hy 30% Mbl kynuM. A k10 ocTtanbHble 70% kynut? Hu y koro HeT Gornblue AnNnHHBLIX AeHer", -
nosicHun npeacrasmtens BOba.
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Mo ero crnoeam, BOBby Takke yganocb yoeants MMHpUH NnpeqocTaBuTh My NPaBO COXPaHATb LiEHHbIE
Bymarn B WHBECTUUMOHHOM nopTdene, ecnu pewuTUHI SMUTEHTa MOHMWXaeTca [0 YPOBHS,
YCTaAHOBIIEHHOrO ANs YacTHbIX ynpasnswowmnx komnanun ("BB-"). Ona B3ba yctaHoBneHbl 6onee
BbICOKME PenTUHroBble TpeboBaHus.

"Cenvac, ecnu bymara nepecrtaet COOTBETCTBOBaTb TpeboBaHWSAM WHBECTAEKnapauun, Mbl AOMKHbI
MOMEHTarNbHO 3aKpbITb MO3ULMIO, a 3TO BCerfa BrneyeTt 3a cobon HanbonbLlumne ybbITkK... HO CHUXeHne
perTuHra He o6sA3aTenbHO FOBOPUT O TOM, YTO KOMMA@HUSA WMAET MNOMHbIM XOAOM K OaHKpOTCTBY...
MwuHdMH NpegnaraeT gatb HaM BO3MOXHOCTb NOAAEPXKMBATb NO3nLKI0", - nosicHU Nonos.
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POCCUA-NMEHCNN-BOB-MHBECTULNIN-2
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AOXOAHOCTb MHBECTUPOBAHWUSA BO5OM NEHCUOHHBLIX HAKOMJIEHUA 3A 9 MECALIEB NO
PACLUMPEHHOMY MNMOPT®ENO COCTABWIIA 8,18% roaoBbIX

(pacwwmpeHHas Bepcus)

Mockea. 25 okts6pss. MUHTEP®AKC-A®UM - [oxogHocTb wHBeCTUpoBaHMs BHewakoHoMOaHkoM
NMEHCMOHHbIX HaKOMMEeHMN 3a siHBapb-CeHTSA6pb 2012 roga no paclumpeHHoMy nopTdento cocTasuna
8,18% ropoBbix, N0 NOPTGENIO rocyAapCTBEHHbIX LeHHbIX 6ymar (FUB) - 8,11% rogoBbix, coobimn
OVpeKTop [AenapTtaMeHTa [AoBepuTenbHOro ynpaeneHus BHewakoHombaHka AnekcanHgp [lonos
XXypHanucTam B YeTBepr.

Mo ero cnoeam, 3a npegwecTsylowme 12 mMmecsueB [OOXOOHOCTb MO pacluMpeHHoMYy nopTdento
crnoxwunacbk Ha ypoBHe 7,62% rogoBbix, a 3a npealwecTsyowwme Tpu roga - 8,58% rogosbix.

A.lNonoB nogyepkHyn, YTo AOXOAHOCTb MHBECTUPOBAHMS MEHCUOHHbLIX HakonseHun no noptdgento MNib
3a 12 mecsues bbina Ha ypoBHe 7,83% roaoBbiX.

OTBevasa Ha Bonpoc, oxugaet nn 6aHK, YTO NO MTOoram roga AOXOAHOCTb MO MHBECTUPOBaHWMO BOBom
NMEHCUOHHbIX HaKOMMEeHUn npeBbiIcUT ypoBeHb WHGNAUuK, A.llonoB nogdepkHyn: "Mbl He BuauMm
Ccepbe3HbIX PaKTOPOB, KOTOPbIE CYLLLECTBEHHO CHU3AT AOXOAHOCTb TEKYLUMX YPOBHEN, N B TO Xe BpeMs
He npegnonaraem, YTo MHAMALMS, HECMOTPS Ha TO, YTO OHAa yckopuracb BO BTOPOM MNOMyroguun, 4YTo
3TO yCKOpeHue ByaeT HAacCTONbKO CYLLIECTBEHHbLIM".

OH Takke OTMETUI, YTO AOXOOHOCTb 3a TPY KBapTana O4YeHb Maso oTfimd4aeTcs oT AOXOL4HOCTU 3a ABa
kBapTana. "Ha pblHke ka4enu, BO BTOPOM KBapTarne OOXOOHOCTM MOAPOCU, a B TpeTbeM A0XO4HOCTU
HEMHOro npunanu, COOTBETCTBEHHO, NepeoLeHKka HEMHOTO MOsyyLe", - MOSACHUI OH.

Mo cnosam A.lMonoBa, MOXHO KOHCTaTUPOBaTb, YTO B Ha4ane 4YeTBEpPTOro KBapTana nepeoueHka dbyaet
"B Hawy cTopoHy no O®P3 wn ums-za nnaHupyemoro pgonycka Euroclear k ODP3 mn kopnopaTuUBHbIM
obnuraunsam”.
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BegomocTtu, MockBa, 26 okTsibpsa 2012

B3b 3A HAKOIMUWUTEJIbHYIO NEHCUIO

ABTop: Ucnonb3oBaHa nHgpopmauus "NHtepdakca”

MpuHaTHe npeanoxeHnn MMHTpyaa no CoKpalleHUo OTYMCNEHUN Ha HAaKONUTESbHYIO YacTb NeHcun ¢ 6
0o 2% nubo oTkas OT Hee NUWINT LOSTOCPOYHbIA PbIHOK UCTOYHWKA CPEACTB, CYMTAET OUPEKTOP
JenapTameHTa goseputenbHoro ynpaenexHuss BOba AnekcaHgp Monos. "Y Hac obbem BO3BpaToOB MO
3asBNEHNAM rpaxaaH, BbibuparoLwmx YacTHbIN cekTop, pacTteT, B aToM rogy 90 mnpa py6. otaanu, B
cnegyouwem rogy nnaHnpyem 110-120 mnpg. OTu BbINnathl ... KOMMNEHCUPYIOTCS MOCTYMMEHUAMU OT
M®P. Ho ecnn HakonuTenbHyl 4YacTb ypexyT Ao 2% ... unuM BooOLle ee OTMEHST, TO Yy Hac
NocTynneHnn HoBbIX He ByaeT", - ckasan Nonos, cenyac KONMMYECTBO TakUX 3asiBSIEHUI BbIPOCIIO.
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KommepcaHT®

KommepcaHTb, MockBa, 26 oktabpsa 2012

COKPALLEHVE HAKOMJEHUWA CY3UT BOBY FOPU3OHT

AsTop: "lMpanm”

Peanunsauua npegnoxeHmn MuHTpyAa O CHWXXEHUM OTYUCIIEHUIN B HAKOMUTENbHYHO YacTb NeHcumn ¢ 6%
0o 2% cpoenaeT HeBO3MOXHbIM MHBECTUPOBaHME B AONTOCPOYHbIE MHCTPYMEHTLI MEHCMOHHBIX CPEeACTB,
Haxogswmxca nof ynpaesneHvem BOBba, cuuTaeT AupekTop AenapTaMeHTa  0OBepuUTenbHOro
ynpaeneHns BOba Anekcangp Nonos. Mo ero cnosam, 370 KacaeTcsi U MHPPACTPYKTYPHLIX obnuraumi,
KOTOpble BbIMYCKAaTCA Kak MUHUMYM Ha AecATb neT. B HacTosiwee Bpems nog ynpasrneHnem B3Oba
HaxoguTca okono 1,5 TpnH py6., n3 koTopbix okono 60% MHBeCTMpOBaHbI B rocobnurauuun, 18% - B
KopnopaTtuBHble obnuraumu, npumepHo 17% pasmelleHbl Ha OGaHKOBCKMX Aeno3utax, coobwun
rocnoauH MNonos. CpeaHasa Atopaums No nopTdento, No ero cnosam, B HACTOsLWee BpeMs cocTaBnsaeT
4,2 ropa npotmB 4,5 roga Ha Ha4ano aTtoro roga. BOB exerogHo Bo3BpalllaeT YacTb HaxoasLWwmxcs nog,
ero ynpasneHneM CpPefCTB MEHCMOHHbBIX HAKOMMEHU NO 3asBMNEHMAM rpaxaaH, BbiOpaBLIMX YaCTHbIe
NeHCUoHHble doHabl. B 2012 rogy obbem BO3BpalleHHbIX cpeacTB, nNo oueHke BOba, cocraBut 90
mnp4a py6., B 2013 rogy - 110- 120 mnpa py6. Cenvac oTTok cpeacts u3 BOba komneHcupyetcs
HOBbIMK nocTynneHnsamn m3 MNOP, Ho B cnyyae peanusauuu npegnoxeHnn MuHTpyaa, 4OXOAOB OT
KynoHa M OT noraweHuss obnurauuin Ha BbINOfiHEHME 00a3aTenbCTB MO BO3BpaTy CpeacTB Mo
3aaBneHusM rpaxgaH He OygeT xBataTb "yke roga 4epes Tpu", To ectb BOby npugetcs
peanun3oBbiBaTb OONMOCPOYHbIE MHBECTULMW, TOPU3OHT MHBECTUPOBAHUSA OyaeT orpaHuyYeH MakCuMyMm
Tpema rogamu, ckasan rocnoguH Monos.
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1 MPANM-TACC
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NPENATCTBMEM ONA AONTOCPOYHbIX MHBECTULIMA BABA MOXET CTATb CHUXEHUE
HAKOMUTENbHOW YACTU NMEHCUU

© http://www.glassbel.ru

MOCKBA, 25 okT - MPAVM. Peanusaumsi npeanoxeHun MuWHTpyda O CHWXEHUM HaKOMUTENbHOW YacTu
NMeHcuMn caenaet HEeBO3MOXHbIM WHBECTUPOBAHWE B OOJNITOCPOYHbIE MHCTPYMEHTbI MEHCUOHHbIX
CpeacTB, HaxogsAwmxcss nog ynpasneHnem BHeLaKoOHOMGaHKa , cuMTaeT OMPEKTop AenapTameHTa
noseputensHoro ynpasneHna BOba AnekcaHap MNonos.

MpeanoxeHns MuHTpyga No HAKOMUTENbHOM 4acTW MEHCUM CBOAATCHA K TOMY, 4TOObl MpeanpuHATb
CTpaxoBOW MaHEBpP: ONTUMU3NPOBATbL Tapud CTPaxoBbiX BSHOCOB Ha HAKOMUTENbHYH COCTaBAOLLYIO
NMEHCUOHHOWN CUCTEMBI (BpEMEHHOE CHMXKeHne o 2-4%). Cenvac aToT Tapud coctaBndeT 6%.

"Ecnn M3MeHeHWs B HaKOMUTENbHOW YacTu neHcum OyayT (C TOYKM 3PEeHMst COKpaLLeHMsT Unu
nukemgaumm), To 6Ge3yCnoBHO Mbl HE CMOXEM BKagblBaTb KakMe-TO CpeacTBa B [[OMTOCPOYHLIE
WHCTPYMEHTbI (haKTUYECKM C MOMEHTA NPUHATUSA TaKoro pelleHuns”, - ckasan Nonos.

Mo ero crnoBam, 3TO KacaeTcst U MHPPACTPYKTYPHbIX 0Bnuraumi, KOTopble BbiMyCKAOTCA Kak MUHUMYM
Ha 10 net. lpeacraBuTenu npaBUTENbCTBA pPaHEEe HEOAHOKPATHO 3asiBNANM O HeobXOAMMOCTU
HanpaBnsATb CPeACTBA MEHCUOHHbBIX HAKOMMEHMI Ha BbIKyN MHAPACTPYKTYPHbIX 06riMraumi.

"Ecnn mbl cTaBuMm nepen cobon uenb pasBMBaTbh PbIHOK OOMTOCPOYHbLIX WHBECTULMIA, OONTOCPOYHbIX
3aMMCTBOBaHMWIA, BCTAeT BOMPOC - 3a cYeT Yero. Ecnu TakMe pelueHns npyHMMaTth, TO € AUMHCTBEHHbIN
noKa MCTOYHMK OOSITOCPOYHbIX CPEACTB MCYE3aET, U 3a CHET Yero pa3BmBaTb 4ONTOCPOYHLIN PbIHOK, HE
NMOHATHO", - CKa3an ANPEKTOp AenapTaMeHTa.

B HacToswee Bpemsa noa ynpaesneHnem BOBba HaxoguTca okono 1,5 TpunnuoHa pybnen, us KOTopbIx
okono 60% uHBecTMpoBaHbl B rocobnurauuun, 18% - B kopnopaTuBHble obnuraumm, npumepHo 17%
pa3smelleHbl Ha HGaHKOBCKMX genoauTax, coobwwmn lMonos. CpegHasa giopaums no noptdesnito, no ero
cnosawm, B HacTosiLLlee BpeMd cocTasnseT 4,2 roga npoTtus 4,5 neT Ha Ha4ano 3Toro roga.

MonoB HanomHun, 4yto BB, BhICTynawwWmin B Ka4ecTBe rocygapCTBEHHOM yNpaBnsaoLWen KOMNaHuu,
€XerogHo BO3BpallaeT 4YacTb HaxoOsLWMXCS MOA €ro ynpaBfeHnemM CpencTB NEHCUMOHHbLIX HAKOMIEHUN
no 3asiBfeHusM rpaxgaH, BblOpaBWMX YacTHble MeHCUOHHble oHabl. B 2012 rogy o6bem
BO3BpaLLEHHbIX cpeacTs, no oueHke BABa, coctasut 90 munnunapgos pybnen, B 2013 rogy - 110-120
MUNNnapgos pyonen.

Cenvac oTToK cpeacts n3 BOba komneHcupyeTcs HOBbIMWU noctynneHusmu m3 MNOP, Ho B cny4vae
peanusauum npeanoxeHmn MmHTpyaa, HOBbIX MOCTYMNNEHWUA He ByaeT, YTO NpMBeaeT K CyLLEeCTBEHHbIM
puckam NMMKBMAHOCTU, CYMTAET NpeacTaBUTeNb rockopropauum.

"Mo Hawum pacyeTam, OOXOAOB OT KynmoHa M OT MorawleHus obnurauuin Ha BbINOSIHEHME HaLUMX
06a3aTenbCTB MO BO3BpaTy CPeAcTB MO 3asBMNEeHMAM rpaxaaH He ByaeT xBaTaTb YXe roga vepes Tpw,
TO eCcTb HaMm MNpUAETCHA peanu3oBbiBaTb HallM OOJNITOCPOYHbIE MHBECTMUMW... [103TOMy C MOMeEHTa
NPUHATUS PELUEHNS] NO COKPALLEHNIO HAKOMUTENbHOW YacTy NEHCUMM UMK ee NUKBMAALUUN Mbl MOTEPSEM
BO3MOXHOCTb MHBECTUPOBATb B Kaknme-nnmbo [OoNroCpoYHble MHCTPYMEHThI, FOPU3OHT UHBECTUPOBAHNS
OyaeT orpaHnyeH Makcumym Tpems rogamun”, - ckasan NMonos.

OH yTOYHMN, YTO C MOMEHTa OrfaweHuss B Mae npeanoxeHun MuHTpyga KONM4YecTBO 3asiBNEHWUN
rpaxgaH o nepesofe cpeacts B HIM®bl pesko yBenuyuunocb M npogorkaet pacTu, COOTBETCTBEHHO,
ropM3oHT nHBecTupoBaHua BOba 6yanet gaxe MeHbLue Tpex ner.

"Mos nnyHaa nosuuMs TakoBa: BCe 3TO AenaeTcd He And MOBbIWEHUA YCTONYMBOCTM MEHCMOHHOM
cuctembl, a Aansg cokpaweHus gedwuuunta [OP. [edmumt 3a cdeT HaKoONUTENbHOW 4YacTw,
OENCTBUTENBHO, MOXHO COKpaTUTb, HO rofa Ha Tpu, a ganble geduunt byget pactu ewe GbicTpee...
Mo MmoeMy MHeHuo, npennoxennss MMHTpyga He CMOryT NPUBECTU K cbanaHCMPOBaAHHOW MEHCUOHHOM
cucteme, a, HaobopoT, NPUBEAYT K eLle bonblieMy ee pasbanaHCMpOBaHUIO B Nocriegyowme rogpl”, -
ckasan Monoe., nobasus, YTo Poccust MoXeT NOBTOPUTL CLIEHapuii A0NroBoro Kpusmca B Espone.
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PaHee mMuHucTp dmnHaHcoB PP AHTOH CunyaHoB cooblian, YTo BOMPOC O CHMKEHUU HAKOMUTENbHOM
COCTaBrstoLLEN MEHCMOHHOIO CTPaxoBOro B3HOCA C LWECTU A0 ABYX NPOLEHTHbIX MYHKTOB OKOHYaTerbHO
He pelleH W NOANEXUT OONOSHUTENbHOMY OB6CYXOeHUI0. 10 ero MHEeHUI, CHKEHUE HaKOMUTENbHOM
COCTaBrsoLLEN He pelmnT npobnemy aedmumTta GrogKeTa NEHCUOHHOM CUCTEMbI, MO3TOMY He crieqyeT
CHWXaTb 06beM HaKONUTENbHON YacTu.

http://www.1prime.ru/news/0/%7B75AA36F0-AECF-400F-B41C-489C5128E343%7D.uif
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POCCUA-NMEHCUN-PEDPOPMA-BIB
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COKPALLEHME UNW YNPA3OAHEHUE HAKONMUTENIbHOW YACTU NEHCUX NOAOPBET
PA3BUTUE OOJITOCPOYHOI'O PbIHKA - B3b

Mockea. 25 okts16psi. UHTEP®AKC-ADU - lMpuHatne npegnoxeHms MuHTpyga P® no cokpaiieHuto
OTYUCHIEHUIA HA HAKOMUTESNbHYK 4YacTb NeHcun 0o 2% nmbo MomMHbIM OTKa3 OT 3TOW YacTu NUWKUT
OOMrOCPOYHbIA  PLIHOK WMCTOYMHMKA CpPeacTB, CYMTaAeT AUPEKTop AenapTtameHTa OOBEpPUTENbHOro
ynpaeneHusi BHewwakoHombaHka (BOB) AnekcaHap Monos.

"Ecnn Kakve-To M3MeHeHuss B (QOPMUPOBAHUM HAKOMUTENbHOM 4YacTu OyayT C TOYKM 3peHus
cokpalleHus mnu Booblle nukBuaaumm, To, 6e3yCcnoBHO, Mbl HE CMOXEM BKNaabiBaTb CpeacTBa B
AOJNITOCPOYHbIE MHCTPYMEHTBI C MOMEHTA MPUHATUSA TaKOro pelleHus”, - ckasan OH XXypHanucTam.

"Bce peno B uenu. Ecnn Mmbl cTaBuM Lenb pasBMBaTb AONTOCPOYHLIM PbIHOK WU NPUHMMaeM Takue
peLleHnst N0 HaKONUTENbHOW YacTh, TO eANHCTBEHHbIA UCTOYHNK AONTOCPOYHbIX CpeacTB ncyesaeT. 3a
CYET Yero pasBMBaTb JONTOCPOYHbLIN PbIHOK?" - oTMeTun A.lMonoe.

Mo pacyetam BOba, npu coxpaHeHun TekyLlero ypoBHSA pocTa 3asiBfieHWA rpaxgaH O Mnepexone B
HerocyaapcTBeHHble NeHCUoHHble ¢oHabl (HIMP) B crnyvyae NpuMHATUS pelleHUs Mo HaKoMUTENbHOM
4YacTn JOXOAOB OT MHBECTUPOBAHUS YXKE HAKOMMEHHbIX CPEACTB "Ha BbINOMHEHUE HalMX 06A3aTenbLCTB
no BO3BpaTy CPeacTB Mo 3asBNEHNAM rpaxkgaH He OygeT xBaTaTb yKe Yepes Tpu roga”.

"Y Hac o6beM BO3BPATOB MO 3adABMNEHUAM rpaxdaH, BbiOMpatoLMX YacTHbIA CEeKTop, pacTeT, B 3TOM
rogy 90 mnpg pybnen otganu, B crnegywouwem rogy nnaHvpyem otgatb 110-120 mnpa pybnen. 3tu
BbIMnaTthbl U3 noptdens Bo3BpaTa B fobOM criy4ae KOMMEHCUPYHOTCS MOCTYMIIEHUSIMA HOBbLIX CPEACTB
oT MN®P. Ho ecnun HakonutenbHyto YacTb ypexyT oo 2%, kak MuHTpyaa npegnaraet, unv BoobLle ee
OTMEHSAT, TO Yy Hac MOCTYMNSIEHUN HOBbIX OT poHAa He OyaeT, U BO3HWUKHET CYLLECTBEHHbLIA PUCK
NMKBMAHOCTW", - nosicHMn Takke A.llonos..

Mpn aToM OH 3ameTun, 4YTO nNocne obHapogoBaHuss MUHTpyada cBOel cTpaTerum pasBuTUA NEHCUOHHOM
CUCTEMbl KONMWYECTBO 3asiBIEHUN rpaxaaH, »Xenawwux nepeBecTn cBou HakonneHus B HIO,
yBenuunnock. Takum obpasom, cumntaeT A.l1onos, KONMYECTBO 3asiBNEHWUI OT rpaXkaaH, nepexogsiumx B
HIM®, moxeT pe3Kko yBENUUNTLCS, Y TOPU3OHT MHBECTMPOBaHUS y BOba OyaoeT MeHblle Tpex NneT.

"Mos nuyHas no3mumsi - Bce 37O (COKpaLleHne HakonuTenbHom Yactu - npum. NdO-ADN) nenaetca He Ha
NoBbILLIEHNE YCTONYNMBOCTU MEHCUOHHOM CUCTEMbI, @ HAa OAHY Lenb - ANna cokpalleHusa aedpuuuta MNOP.
Dedmunt 3a cyeT cokpaleHUss HaKOMUTESbHOM YacTn, 4ENCTBUTENBHO, MOXHO COKpaTUTb, HO rofa Ha
Tpn. Janblwe gedmunt 6yaet pactu, npy aTom ewle ObicTpee”, - oTMEeTUN rMasa genaptameHTa BOba.
OH noayepkHyn, YTo CpeacTBa CTPaxoBOM YacTu NMEHCUN - 3TO BUPTyarbHble AEHbMN, TakK Kak OHWU cpasy
HanpaBNATCS Ha BbiNnaTy NEHCUA HbIHELLUHUX NEHCUOHEPOB.

"lMo cytu, cTpaxoBas 4acTb - 3TO 3aMMCTBOBAHMA y OyaylMX MOKOMEHWUA, U BCE 3TO COBEPLUEHHO
XeCTKnm obpas3om 3aBUCUT OT SKOHOMUYECKOW CUTyauum, koTopasa ByaeTt Ha MOMeEHT BbinnaT. NoaTomy
YBEPEHHO CKa3aTb, YTO TakuMe cpeacTBa y rocygapcrtsa OyayT, ¢ ydeToM gemorpadmyeckon cutyauum,
aymato, TpyaHo", - OoTMETUST OH.

"OTMEHSI HaKOMUTENbHY 4acTb, Mbl CEMUMMUIbHbIMK LIAaramu WUOEM K CUTyauuun, KoTopasi cendac
cywectByeT B EBpone - 3T konoccarnbHble 3aMMCTBOBaHUSA W JOMMM rocygapcTBa Bbi3BaHbl B NEPBYIO
oyepenb CYLLUECTBYHOLIEN NEHCMOHHOM cuctemon B EBpone B OTCYTCTBME KaKoro-nnbo obsisaTernbHOro
HaKOMUTENbHOro 3N1IeMeHTa M KoroccarnbHbIM POCTOM 0683aTeNbCTB rocy4apcTea”, - 3aKITounI OH.
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NEHCUOHHAA PE®OPMA HE BIMMUCAJIACb B UHOPACTPYKTYPY

AsTop: Cepren TUTOB

BHeLwakoHOMbBaHK oT4MTancst 0 4OXOAHOCTM ynpaBreHus NEHCUOHHBIMU AeHbramu Ha ypoBHe 8,18%
ockopnopauma B3B oTtuvMtanacb 0 OOXOAHOCTM yNpaBrieHUS MNEHCUMOHHBbIMW OeHbraMu Ha YpOBHE
8,18%, aTOT nokasatenb O06roHseT WHNAUNMD. WHBECTUUMOHHYIO CTpaTernio MOXET W3MEHUTb
NeHCUMOHHaa pedopma: UHPPACTPYKTYPHbIE M UNOTEYHbIE NPOEKTbl NOo4 Yrpo3oM CcpbiBa M3-3a
BO3MOXHOIO CHXKEHNSA OTYMCINEHNA HA HAKOMUTEMBHYIO YacTb NEHCUM.

[oxoaHOCTb NEHCMOHHBIX HaKonneHun nog ynpasneHnem BOba B TpeTbem kBapTane coctasuna 8,18%
Nno paclMpeHHOMY WHBECTUUMOHHOMY nopTdento (BknaabliBawTcs cpeactea "monyvyHos") n 8,11%
rogoBbIX No noptdento rocbymar (noptdenb npegycMoTpeH Anst TeX, KTO Bblibpan KOHCepBaTMBHYHO
ctparternio B3ba).

B TeuyeHne roga [OXOOHOCTb CHWXaeTcsa - B MepBoM kKBapTane oHa coctaenana 10,17% no
paclumpeHHoMy nopTtdento, 3a nonroga - 8,31%. Tem He meHee BOByY ynanock onepeantb MHRsUmio,
KoTopas no gaHHbIM LB k KoHUy ceHTsbpsa coctaBuna 6,6%.

EcTb BCe wWaHCbl, YTO M NO MWTOram roda KapTMHa CUIbHO HEe W3MEHWUTCS, CYUTaeT OUPEKTOop
JenapTameHTa gosepuTtenbHoro ynpaesneHnsa BOBba Anekcangp lMonoe: "Mbl He BMAWM 3HAYUMBbIX
(haKToOpOB, KOTOPbIE CHU3UNKN Obl TEKYLLYIO AOXOOHOCTb, U HE NpeanonaraeM, YTo ycKopeHme MHpnaunm
OyneT cylecTBEHHbIM", - MOSICHUIT OH.

Ha 1 oktabpsa nog ynpasneHnem BAba Haxoantcsa 1,54 TpnH pybnen neHCMOHHbIX HakonneHun. Okono
60% BnoxeHun coctaensiT OP3, 18% - kopnopaTnBHble obnuraumm n 17% pasmMelleHbl B AEMN03UThI.
TpeTb Bymar ABASOTCA ONTOCPOYHbLIMM.

Ho ¢ MomeHTa NpuHATKS pelueHns 06 OTMEHE NN COKpaLLEHMM HAaKONMUTENbHON YyacT neHcun BAB6 He
CMOXET BKNaAblBaTbCA B AONTOCPOYHbIE MHCTPYMEHTLI, Npeaynpeaun Nonos.

Cenyac npaBUTENBCTBO W aAMWHUCTPaUMA npe3uaeHTa oOCyX4alT BO3MOXHOCTb COKpaLLEHUS
HakoMUTEmNbHbIX OTYMcieHMn ¢ 6% pJo 2% cTpaxoBbix B3HOCOB. [lpegnonaraercsi, 4TO
BblCOBODOOXAaeMble AEHbIM MOXHO ByaeT oTnpaBuTb Ha NOKpbITUE AeduumTta NeHCMoHHOro oHAaa.

B TakoMm cny4ae ropusoHTbl WHBecTUpoBaHua BOba cHusatca go 3 net, a cenvac cpegHas
ONUTENBbHOCTL MHBECTULMIA cocTaenseT 4,2 roga. Llenb pasButna Oonrocpo4YHOro obnmraumoHHOro
pblHKa B TaKMX YCMOBUSIX HeZoCTwxMMa, ckasan [lonoB. "lMepuoa MHMpPaCTPYKTYpHbIX obnuraumm
COCTaBNsAeT Kak MUHUMYM OeCcATb NeT, BUOAMMO OT HUX NpuaeTcsa oTkasaTbcd", - 3aMeTun oH. BnoxeHus
B MnoTeyvHble Bymarn ABnsTCA AOATOCPOYHBIM UHCTPYMEHTOM, NO3TOMY UHBECTULMM B HUX BHE YXe
nencreyowlern nporpammbl BOba Takke nog Bonpocom.

[MOMUMO CHWXEHUSI TOPU3OHTOB WHBECTUPOBaHMS [1OMOB roBOPUT M O puUCKax FNUKBUOHOCTU ANg
rockopnopauum B Oyaywem. BOB yxe exerogHo BoO3BpawaeT 4acTb HaxoOsAWMXCA NOA4  ero
ynpaBneHueM CpeacTB Mo 3asBMEHUAM rpakgaH, BblOpaBLUMX YaCTHblE MEHCUMOHHbIE hoHabl. B 2012
rogy o6bem BO3BpaLLEeHHbIX cpeacTs, no oueHke BOBa, coctasut 90 mnpa pybnen, B 2013 rogy - 110-
120 mnpg py6bnen. Kpome Toro ¢ 2022 roga CTapTylOT NepBble MAcCOBble BbIMfaTbl NEHCUA MO
HakonuTenbHOW mogenu. BoamoxHo, 4ToObl npomsBecTn BbinnaTtel, BOBY npuaeTtcs peanu3oBbiBaTb
ANVHHBbIE UHCTPYMEHTbBI JIOCPOYHO, YTO MOXET NPUBECTU K YObITKaMm, He nckrnodmn MNMonos.

MasHbIn akoHoMmucT HSBC no Poccun u ctpaHam CHIT Anekcangp Mopo3oB roBopuT, YTO Bbinnatbl
nepBOMY MOKOSEHMO neHcnoHepoB B 2022 rogy moryT 3actaBuTb BAB cokpaTtuTtb cBon noptdens. As-
3a COKpaLLeHNs rOpn3oHTa MHBECTULMWN CHU3UTCSA N JOXOAHOCTb, cuMTaeT oH. "Ecnun akTnebl He pacTyT,
TO un3gepxkn 6yoyT NpUXOAUTbCS Ha MeHbLM 00beM [OXOA0B, UTO CHU3UT YMCTYHO OOXOAHOCTb
NMEHCUOHHBbIX HAaKOMMEHUA N OTPa3UTCAa U Ha NeHcusax", - roBopuT aHanuTuk. Mopo3oB cuuTaeT, 4To
noTeHuynansHo BOB moxeT nonyunTb paspelueHne Ha BnoxeHus B 6onee OXOOHbIE MHCTPYMEHTbI.
MmaBHbIn 3koHOMUCT Anbda-baHka Hatanbs OpnoBa oTmevaeT, 4yTo BOB MoxeT oTkasaTbca OT
MOKYMKWN ANTMHHBIX ByMar co cpokoM noraweHus nosxe 2022 roga. Ho noteHuman passuTus 9KOHOMUKM,
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cuntaet OpnoBa, CBs3aH TONbKO C ANMHHbIMW AeHbramu. CoKpalweHne CPOKOB MNEHCUOHHbIX
WHBECTULUIN OTPasUTCs M Ha MHGNSUMM, OTMevaeT oHa. "[eHbrn OyayT ObicTpee mM3 (bMHaAHCOBbIX
WHCTPYMEHTOB obpallaTbCa B HANMYHOCTL", - NpedynpexaaeTt aHanutuk.BAOB oTumntanca o goxogHocTn
ynpaBneHns NeHCUOHHbIMKU AeHbramu Ha ypoBsHe 8,18%

http://www.gazeta.ru/financial/2012/10/25/4824449.shtml
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REUTERS

B3b PASMECTWUIT HA AEMNO3UTbI 25 MJ1PA P NMOA 9,48% 3A oA, CrPocC 89 MiPL P

105 cnos

25 oktabpa 2012

16:43

PewnTtep - HoBocTn Ha Pycckom Asbike
REUTCY

Pycckui

(c) 2012 Reuters Limited

MOCKBA, 25 okt (Pentep) - lNocymapctBeHHas koprnopauns BHelwwskoHOMbGaHK npoBena B 4eTBepr
ayKUMOH MO pasMELLEHUI0 CPeAcCTB MEHCUMOHHLIX HAKOMMAeHWA B Aeno3uTbl B GaHkax B obbeme 25,0
Munnuapga pyobnen.

BOb coobwmn, 4to o0O6bemM nodaHHbIX 3adBOK cocTaBun 88,8 wmwunnuapga pybnen, obbem
pa3MeLLeHHbIX cpeacTs - 24,98 munnunapga pyonen, yicno cgenok - 16.

[aTa pa3smeweHus cpeacts - 25 oktabpsa 2012 roga, gata Bo3Bparta cpenctB - 17 oktabpsa 2013 roga.

MwuHManbHas NpoueHTHasa CTaBka Mo cpeacTBaMm, NpefocTaBnsieMbiM B AENO3UTbI, yCTaHaBNMBaETCs
paBHon 8,50 npoueHTa, MMHMManbHbIA pa3mep ogHown 3assku - 100 MunnnoHoB pybnen.

(EneHa OpexoBa)
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B3b PASMECTWI 24,98 MJTPA PYB. NEHCUOHHbLIX CPEACTB HA AOENO3UTbl BAHKOB NO
CPEOHEB3BELUEHHOWN CTABKE 9,48%

Mockea. 25 okta6psa. WHTEP®AKC-APUN - BHelwsKoHOMOGaHK MO wTOram aykumoHa B 4eTBepr
pasmecTun Ha peno3utax ©OaHkoB 24,980 wmnpg pybnen cpeacTB MEHCUOHHBIX  HaKOMMEHUN,
cpenHeB3BelleHHasa cTaBka coctasuna 9,48%, rosoputcsa B coobuieHnn BOba.

Bcero npegnonaranock pasmectuTtb 25 mnpg pybnen neHCMoHHbIX cpencts. BOB sakntounn 16 coenok
¢ 6aHkamn. Cpeactea pasmelleHbl Ha 357 gHen - Ao 17 oktsabpa 2013 roaa.

O6bem nogaHHbIX 3aABOK cocTaBun 88,8 mnpa pybnen.

MuHuManbHas npoueHTHas cTtaBka Obina yctaHoBneHa Ha ypoBHe 8,50% rogoBbiXx. MuUHUMAanbHbIN
obbem ogHon 3asaBkmM - 100 mnH pybnen.

BOb B koHuUe aBrycta pasmecTtun Ha genosutax 6aHkoB 39,99 mnpa pybnen cpenctB NEHCUOHHbIX
HaKoMneHun nNo cpegHeB3BeLLEHHOM cTaBke 8,97% rogoBbix. CpeacTea pa3mMeLleHbl Ha cpok 358 gHen -
no 23 aerycta 2013 roga. MuHMmanbHas npoueHTHas cTaBka aykumoHa coctaensina 8,15%. Bcero
npegnonaranocb pasmectutb Ao 40 mnpg pybnen neHCMOHHbIX cpeacTB. Bcero Obino 3akntoveHo 16
caenok ¢ 6aHkamun nNo pasmelleHuto cpeacTs. O6bem nogaHHbIX 3aABOK cocTaswn 75,8 mnpa pybnen.
B3b6 ¢ 1 Hosabpa 2009 roga nony4dmn npaBo MHBECTUPOBATbL CPEeACTBa MEHCUOHHBLIX HAKOMIEHWA B
bonee WMPOKMA Habop WHCTPYMEHTOB W Havan ¢opMmpoBaTb ABa WHBECTULUMOHHBLIX nopTdens ¢
pasHOW CTeneHbio pucKa: paclUMpeHHbIn (MeHee KOHCepBaTMBHLIN) U nopTdenb rocyaapCTBEHHbIX
LeHHbIX Bymar (Goree KOHcepBaTWUBHLIN), MOCNe 4ero B koHue gekabps 2009 roga Obin npoBedeH
nepBbI ayKLMOH MO pa3MeLLeHMI0 NEHCUOHHbBIX CPeACTB Ha Aeno3nTax KpeauTHbIX OpraHn3aumn.
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BusHec-TACC, MockBa, 25 okTs16psa 2012 18:03:00

B35 PASMECTWI 24,98 MNP PYBNEW NEHCUOHHbIX HAKOMNEHUA HA OENO3UTbI
BAHKOB, CMPOC NPEBbLICUI 88 MJTPQ PYBJEN

MOCKBA, 25 okta6ps. /BU3HEC-TACC/. BHelusKkoHOMBaHK B pamkax ayKuuoHa no pasMeLLeHuto
CpefacTB MEHCUOHHbLIX HaKOMMEeHUN Ha Oeno3uTbl B KPeAWUTHLIX OpraHu3auusx pasMecTun B 4eTBepr
24,98 mnppg pybnen, cnegyet n3 matepuanoB KpeauTHOWM opraHn3aunm.

O6bem cpeacTB, NPEANOXKEHHbIX HA ayKLUMOHe, cocTasun 25 mnpg pyo.

O6bem nogaHHbIX 3a8B0K cocTasun 88,8 mnpg pybnen. CpegHeB3BelleHHasa cTaBka - 9,48 npou,.

Cpok pa3melLeHns cpencTB cocTaenset 357 gHen.

Poccuiickaa rocygapctBeHHast koprnopauus "BaHK pasBUTUS U BHELLHESKOHOMMYECKON OesTenbHOCTU
/BHeLLaKOHOMBaHK/" oencTByeT Ang obecneyeHus MoBbILWEHUS KOHKYPEHTOCMOCOBHOCTU SKOHOMMKM
Poccun, ee ausepcudmkaumm, CTUMYyNMpOBaHUS WHBECTULMOHHOW AesaTenbHOCTU. BaHk pasButus
peanu3yeT WHBECTULMOHHYIO, BHELUHEIKOHOMWUYECKYHD, CTPaxoBY, KOHCYMbTALMOHHYIO MOAAEPXKKY
npoekToB B Poccun n 3a pybexxomM, HanpasrneHHbIX Ha pa3BuUTMe MHAPPACTPYKTYpPbl, MIHHOBALMI, OCOObIX
3KOHOMMYECKNX 30H, 3alUuTy OKpyKalLllen cpefbl, Ha NOOOEPXKKY 3KCNopTa POCCUNUCKUX TOBApOB,
paboT n ycnyr, a Takke Ha NOAAEPXKKY Manoro u cpegHero npegnpuvHumarensctea. BOB ynpasnser
MEHCUMOHHBIMWN HaKOMNMEHUSMM rpaxaaH, He BblIGpaBLUMX YacTHYHO YNpaBASALLY0 KoMnaHuo uny HIMo.

http://www.biztass.ru/news/one/44128
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B35 B | MONYrOAUN CHU3UN YUCTYIO NPUBLINb MO MC®O HA 7% - 10 21,57 MNP/l PYB
[BEPCUS 1]

[o6aeneHbl nogpobHocTM (Nocne BToporo absaua).

MOCKBA, 25 okt - PUA Hosoctu. Nockopnopauus BHelwakoHombaHk <RUOOOAQJQS5W3> (B3E) B
nepsom nonyrogun 2012 roga cHu3MNa 4YUCTYO NpubbIb MO MEeXAyHapoAHbIM CTaHgapTam
puHoTyeTHOCTM (MCDO) Ha 7,1% NO CpaBHEHMIO C aHaNorMyYHbIM NepMoagoM NpoLUoro roga - oo 21,57
Munnuapga pybnen, cnenyet n3 otdeTHocTn BOba.

3a nepayto nonosuHy 2011 roga rockopnopauus 3apabotana 23,211 munnuapga pyonen.

AKTUBbI roCcKOprnopauun yBenuumMnucb ¢ Hadana tekywero roga Ha 5% - go 2,667 TpunnuoHa pybnen
Ha 30 noHs.

HaunbGonbluee BNUsiHMe Ha NPUPOCT akTUMBOB OKa3asno yBenunyeHne noptdenst KpeaAnToB KNMeHTaMm - Ha
9% - po 1,339 TpunnuoHa pyonen. [lons o6bema KpegMToB KNMeHTam B akTUBax rpynnbl 3a nonyroaune
NpakTU4eCKn He N3MeHMnach.

Mo wutoram oOT4eTHOro nepuoda yBenuuuncs O06bemM WHBECTULMOHHBIX (OUHAHCOBbLIX aKTUBOB,
UMEIOLLMXCA B Hannumm ansa npogaxu - Ha 11% - no 504,7 munnuapaa pyobnen.

O6bem cpencTB B KpeOUTHLIX OpraHu3auusx 3a nonyrogme cHmuamncs Ha 9% - oo 414,9 munnunapga
pybnen.

B pecypcHon 6ase npousoLwwnu crnegyowme nameHeHus: obbem 0b6s3aTensLCcTB 3a NoNyrogne Bblpoc Ha
6% wn coctaBun 2,122 TpunnuoHa pyobnen. OCHOBHblE MNPUYUHBLI - POCT OOBHLEMOB BbINYLLEHHbLIX
OONroBbIX LUeHHbIXx 6ymar Ha 31% - po 340,9 munnuapga pybne M pocT 3ag0IMKEHHOCTM
rockopnopauuv nepepg npasutensctsoM P® u LIb Ha 9% - o 960,5 munnuapga pyonen.
OaHoBpeMeHHO € aTUM obbem cpeacTB KNMMEHTOB cHuauncs Ha 9% u coctaBun 322,3 munnuapaa
pybrien, oCHOBHas NpUYMHA - yMeHbLUEeHNe o6bemMa CPOYHbIX AEMNO3NTOB B AOYEPHUX BaHKax rpynnbl.
Kanutan B3ba Beipoc B nepsom nonyroaun Ha 3,1% - 0o 544,665 munnunapga pybnen, B ToM 4nicrne 3a
cyeT nony4veHus npubbinu B pasmepe 21,6 munnuapga pyonen m cHmwxkenus Ha 10,7 munnmapga
pybnen HepeannsaoBaHHOW NEPEOLIEHKN UHBECTULMOHHBIX LIEHHbIX Bymar, UMEKLWUXCsl B Hannu4un s
NPOoAaXMW.

YncTbl NpOUEHTHBIM Joxon coctasun 38,7 munnuapga pybnen - noytn Ha 24,8% 6Gonblie, Yem 3a
aHanornyHbI Nepuoa NpoLsoro roaa.

MpoueHTHble Aoxodbl MO cpaBHeHWo C nepsBbiM nonyrognem 2011 roga Bblpocnn Ha 30,5% wu
coctasunu 98 munnuapgos pybrnen. OCHOBHas npuyvMHa - poCcT OOXOA4OB MO KpeauTam KIneHtam u
(PUHAHCOBOMY NN3MHTY, CBA3AHHbIN C YBENUYEHNEM OOBEMOB YKa3aHHbIX Onepauun.

MpoueHTHble pacxoabl Bblpocnu Ha 34,4% v coctaBunu 59,4 munnuapga pyonen.

BennunHa pacxogos Ha (hopmMumpoBaHMe pe3epBOB MO CPaBHEHUIO C aHanoruyHelM nepuogom 2011
roga npakTnyecku He nameHunacb u coctasuna 10,8 munnuapga pybnen.
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YNCTAS NMPUBLINIb B3BA 3A | NOJTYIOAUE MO MC®O CHU3UNACD HA 7% - 0O 21,57 MINPA
PYBJIEUN

(nobaBneH TekcT nocne 2-ro absaua)

Mockea. 25 okts16psi. MHTEP®AKC-A®U - BHelwakoHombaHk (BOB) B nepsom nonyrogun 2012 roga
nony4mn yuctyto npubeinb no MC®O B pasmepe 21,570 mnpg pybnen, 4yto Ha 7% HWxXe 4YMCTON
NpubbINKM 3a aHanorMyHbIN NEPUOA NPOLLSIOro roaa, roBOPUTCSA B OTYETHOCTU BGaHKa.

3a BTOpon kBapTan Tekywero roga BOB nonyumn unctbin ybbiTok B pasmepe 7,009 mnpa pyonen
NpoTMB YncTomn Npubeinu B pasmepe 2,340 mnpa pybnen Bo BTopom kBaptane 2011 roga.

YncTbI NPOLIEHTHBIN AoX04 3a nepBoe nonyrogme coctasun 38,650 mnpg pybnen, 4to Ha 25% 6onbLue
nokasaTens 3a aHanorndHbln nepuoa 2012 roga.

MpoueHTHbIN Aoxo4 MO CpaBHEHWUIO B NepBbIM NOMyroanem npoLusioro roga Beipoc Ha 31% - oo 98,006
mMnpa pybnen. Kak rosoputca B coobuieHun HaHka, OCHOBHas MpuMyMHa pocTa MPOLEHTHOro goxoda
COCTOMT B pOCTEe [JOXOOOB MO Kpeautam KineHTam M (PUHAHCOBOMY JIM3WHIY, CBSI3aHHOM C
yBenuyeHneM o6 beMOB yKa3aHHbIX onepauui.

MpoueHTHbIe pacxoapbl Bbipocnn Ha 34% wn coctasunu 59,356 mnpg pyonewn, B Tom yucne Ha 63% - oo
16,741 mnpg pybnen, BbIpocnn pacxobl NO NPUBREYEHHbIM CPeacTBaM KpeauTHbIX opraHmaaumi n Lib
P®, uto 06BACHAETCA pocTOM cpeaHnx o6bemMoB Gonee gopororo "OfAMHHOIC" NPUBIEYEHNA N CTAaBOK
MO HOBOMY MPUBIIEYEHNIO.

Ha koHeu nepBoro nonyrogus 2012 roga akTuMBbl cocTaBunu 2 TprH 666,609 mnpg pyonen. o
cpaBHeHuIo ¢ Havanom 2012 roga oHu Bblpocnuv Ha 5%.

B coobweHnn BaHka oTmevaeTcs, YTO Hanborbluee BRMSHWE Ha yBenuMyeHue akTMBOB OKa3an pocT
noptdensa kpeanTos knmeHTam Ha 9% o - 1 TpnH 339,097 mnpg pybnen. [lons KpeauToB KNMeHTaMm B
akTuBax B3b 3a nepsoe nonyrogue npaktnyeckn He nameHmnach (50% Ha 30 ntoHAa aToro roga npoTuB
49% Ha 31 gekabps 2011 roga).
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B3b B ABI'YCTE NPUBJIEK KPEAUTbI Y IBYX UHOCTPAHHbIX BAHKOB HA OBLLUYIO CYMMY
$440 MJTH

MOCKBA, 25 okt - PUA HosocTtu. Nockopnopauus BHewaskoHombaHk <RUOO00AO0JQ5W3> B aBrycte
2012 roga npusnekna KpeauTbl y ABYX MHOCTPaHHbIX 6aHKoB B cymme 240 munnvoHoB gonnapos (7,6
mMunnuapga pybnen Ha gaty npusnedenus) n 200 munnuoHos gonnapos (6,374 munnuapaa pybnen Ha
AaTy NpuBMeYeHnsl) Ha CPOK CBbile Tpex feT noA nnasawwue CTaBku, CBUOETENbCTBYIOT AaHHbIE
OT4YeTHOCTU rockopnopauuun no MC®O 3a nonyrogue.

"CpegctBa 6yayT HanpaerneHbl Ha (hMHaHCMpPOBaHME pearnbHOro CeKTopa 3KOHOMUKW", - TOBOPUTCSA B
OTYETHOCTW.

Kak coobuwanock, BOB B nepsom nonyrogmm 2012 roga CHU3UN YUCTYH NpubbINb N0 MEXAyHapoLoHbIM
ctangaptam duHotyetHoCcTM (MCPO) Ha 7,1% NO CpaBHEHMIO C aHANOrMYHbIM NEPUOSOM NPOLLSIONo
roga - oo 21,57 munnunapga pybnen.
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B3B NPUOBPE 27,6% AKLUWIA YK "TIMOEP" 3A 2,071 MITPA PYB

MOCKBA, 25 okt - PUA Hosoctu. lNockopnopauus BHewakoHombaHk <RUO00A0JQ5W3> (B3b)
npuobpena 27,6% akuun YK "llngep", KpynHenwen KoMnaHum no ynpasneHuto aktmeamm B Poccun, 3a
2,071 munnuapga pybnen, cengetenncrsyeT otdeTHocTb BOba no MC®O.

B3b Hapsay c "lasnpomoM” <GAZP> BbIKynun YacTb ONaMuccuu ynpasnstoLlen komnaHnm. OCHOBHON
akunoHep "lupepa" - crtpaxoBas komnaHusa COIMA3 <SOGP> - He nnaHupoBan y4acTBoBaTb B
pasmeLLeHNN JOMNOMNHUTENbHbBIX aKUU.

Otyer 06 wutorax ponamuccum YK "flugep" 6bin 3apernctpmpoBaH 2 masd. O6bem Bbinycka He
packpbiBaeTCcA.

MpnobpeTeHne akumii AON3MUCCUMM OCYLLECTBIIANOCH B paMKax 3akrtouveHHoro B Aekabpe 2011 roga
cornaweHnst o HamepeHusix mexgy BObom, komnaHnamm COIMA3 n "lMasnpom”. B cOOTBETCTBUMN C 3TUM
cornaleHneM CTOpPOHbl HaMepeHbl Cco34aTb YCMOBUS AONSA  YCUNEHUs BRWUSIHUA rocyjapcTBa B
peanusauuMM  KMYeBbIX MNPOEKTOB B  3HEpPreTM4yeckon, MalLUMHOCTPOUTENBHOW, TPaHCNOPTHOWM,
MeTanmnypruyeckon, CTPOUTENBHOW OTPacsisaX 3KOHOMUKW, NOAcCHANM B deBpane "lpanmy" B npecc-
cnyxbe BOba.

YK "Ilnpep" - KpynHenwasi KomnaHusa no ynpaeneHuto aktmeamm B PO. O6wun o6bem cpeacts nog ee
ynpaBneHnem Ha 30 mapTta coctaenan 399,1 munnuapaa pyonen.
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KommepcaHTb.ru HoBoctu nHopm. ueHtpa, MockBa, 25 okta6ps 2012 20:31:00

BHELUSKOHOMBAHK B NMEPBOM nonyroann CHU3uUI YNCTYIO MNMPUBLIJIb HA 7%

[ocypapctBeHHas kopropauust BHelwwskoHombaHk (B3B) B nepsom nonyrogun 2012 roga cHuauna
YUCTYIO NPUBLINb NO MEXAYHAPOAHbIM CTaH4apTaM UHAHCOBOW OTYETHOCTU Ha 7,1% MO CpaBHEHUIO C
aHanormyHbiM nepuogom 2011 roga - go 21,57 mnpg py6., cnegyet u3 otyeTHocTM BOba,
pasMeLleHHoOn Ha canTe kopmopauun. 3a nepsyto nonosuHy 2011 roga rockopnopaumsi 3apaboTtana

23,211 mnpg pyb6.
http://www.kommersant.ru/news/2052745
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PUA PocBbusHecKoHcanTtuHr (rbc.ru), MockBa, 25 okta6ps 2012 20:51:00

YUCTASA NMPUBbIIIb BOBA MO MC®O0 B | NONyroann COKPATUIACH HA 8%.

Ynctad npuObbib rocydapCTBEHHOW koprnopauuMyM "baHKk pasBuTUS W BHELUHE3KOHOMMYECKON
peatenbHocTn" (BHewakoHoMbaHK, BAB) no mexagyHapogHbiM cTaHgapTam UHAHCOBOW OTYETHOCTU
(MC®O0O) B | nonyrogun 2012r. cokpaTunacb No CPaBHEHWIO C YUCTOM NPUOBLINBIO 32 aHanorMyHbIN
nepuog 2011r. Ha 8% - oo 21,6 mnpa py6. Takas nHopmauns coagepxuTtcs B matepranax BOba.
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UHBecTtnumm, npoektbl | Kpeautol
24 okTt6psa 2012, 16:27

B35 U EABP NEPEYUCIINUIN 200 MINH 401 B PAMKAX KPEAUTA HA MOAEPHU3ALIUIO
OKUBACTY3CKOU NrPac-2 AnA 3AKYNKM OCHOBHOIO O6OPYOBAHUA

MOCKBA/ACTAHA, 24 okTtabps (BigpowerNews) — 24 oktsbps BHewwakoHoMmbaHK 1 EBpasuniickmii 6aHk
pa3sutnsa (EABP) B pamkax pyHaHCMpPOBaHMSA NpOeKTa paclUMpPEHNUst U PEKOHCTPYKLMN OKMBaCTy3CKON
MPOC-2 cycraHoBkon aHeprobrioka Ne3 B Pecnybnuke KasaxctaH (ganee - [poekT) nepesenu
oyepenHon TpaHL, coobwaeT npecc-cnyxb6a BOba.

CpeactBa npegocTtaBneHHoro BHewwakoHombaHkoM n EABP TpaHLwwa, 6b11mn nepeyncrieHbl B pOCCUACKNX
pybnsax n gonnapax CLUA, cooTBETCTBEHHO, Ha OOLLUYK CyMMy, SKBMBANeHTHy nopsgka 200 MnH.
ponnapos CLUA v npegHasHayeHbl ANs OUHAHCUPOBaAHWUS aBaHca Mo AOroBOpY MOCTaBKM KOTENbHOMO
N TypOGUHHOro 06opyaoBaHuUS.

®duHaHCUMpOBaHME  MpOeKTa  OCYLIEeCTBMSETCA B COOTBETCTBMM  C KPEAUTHbIM  COrnalleHueEM,
3akmntodeHHbiM - 23 moHsa 2010 1., koTopoe npegycmatpmBaeT  kpeautoBaHue AO «CtaHums
Okubactysckaa NPI3C-2» co cTtopoHbl BHewakoHoMmbaHka n EABP Ha napuTeTHbIX Havanax Ha Cymmy
nopsaka 800 mnH. gonnapos CLIA cpokom o 15 ner.

[MpoekT peanuayeTcs B COOTBETCTBMM C COrnalleHeM Mexay npasutensctsom P® n npaButenscTBom
KasaxctaHa ot 11 ceHTabpa 2009 r.

Mocne 3aBepLueHus cTpouTenbcTBa 3—ero 6noka poct BblpaboTkM CcTaHUMM cocTaBuT Ao 4,5 mnpg. kBT
y B rog. Kpome Toro, peanusauus npoekta no3sonut cosgatb 4o 1.200 4ononHUTENbHbIX pabounx MecT
B nepuog cTtpoutensctBa, u Ao 400 pgononHuTenbHbIX pabovMx MecT B Mepuog 3SKchnyataumm
3Heprobnoka.

locypapctBeHHast  koprnopauusi «baHk  pasBuTMa M BHELLHE3KOHOMWYECKOW — OeATENbHOCTU
(BHewakoHoMbaHK)» co3gaHa Ha ocHoBaHun ®depgepanbHoro 3akoHa PO «O 6aHke passutms»
nocpencTesom peopraHunsauum B 2007 rogy BHelwwakoHombaHka CCCP.

AO «CraHums OJkunbactysckas [P3C-2» — anekTpoaHepreTMyeckass KOMMaHWsi, yCTaHOBMNEHHas
MOLLHOCTbL anekTpocTaHuun coctaensdet 1 000 MBT. AkunoHepamn AO «COIMP3C-2» B paBHbLIX O0NAX
asnatca OAO «MHTEP PAO E3C» (Poccmna) un AO «Campyk-OHepro» (KasaxcTtaH), KoTopbiM
npuHaanexumt no 50% akuun.

EBpasuiickuin 6aHk pasBuUTUS SABMSIETCA MeXOyHapOAHOW (OUHAHCOBOW OpraHvM3auuen, yYpexaeHHOM
Poccuen n KazaxctaHom B siHBape 2006 roga c Uesiblo COAENCTBUS pasBUTUO PbIHOYHOW 3KOHOMUKM
rocyapcTB-y4acTHUKOB, UX YCTONYNMBOMY SKOHOMUYECKOMY POCTY U pacLUMPEHU0 B3aMMHbIX TOProBo-
9KOHOMUYECKMX cBaA3en. YcTasHbin kanutan EABP npesbiwaer 1,5 wmnpa. ponnapos CLUA.
locypapctBamu-ydactHukamm baHka sansawoTca Pecnybnuka Apmennsa, Pecnybnuka benapych
Pecnybnuka KasaxctaH, Kbiprbisckaga Pecnybnuka, Poccuinickaa ®epepauns, un Pecnybnuka
TagKnkncraH.
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BHELISKOHOMBAHK U EABP NMPOOOIMKAIOT KPEAUTOBAHUE PEKOHCTPYKLIMK
OKMBACTY3CKOMU NP3C-2

24.10.2012

CerogHs BHewaskoHombaHk u EBpasuinckuin 6aHk passutnsa (EABP) B pamkax duHaHCMpOBaHUSA
NpoeKkTa pacWMpeHnss u pPekoHCTpykumn Okmbactysckom [P3C-2 (KasaxcrtaH) € yCTaHOBKOM
aHeprobrioka Ne3 npegocTaBunM ovepegHoOW TpaHLW Ha npuobpeTeHne OCHOBHOrO 3HEePreTUYecKoro
obopynoBaHusi.

TpaHw pasmepom okono 200 MNH gonnapoB npefHasHadeH Ans UHaAHCUMpOBaHWS aBaHca no
A0roBopy NOCTaBKM KOTENbHOIO U TypbuHHOro obopyaoBaHusa. HanoMHuM, bMHaHCUMpOBaHWE NpoekTa
OCYLLECTBSETCA B COOTBETCTBMM C KPeAUTHbIM cornalleHnem, 3akntouveHHoiM 23 uioHsa 2010 ropaa,
KoTopoe npenycmaTtpusaet kpeautoBaHne AO «CtaHuma Okubactysckad POC-2» €O CTOPOHbI
BHewakoHombaHka n1 EABP Ha naputeTHbIX Havanax Ha cymmy nopsigka 800 MniH onnapoB CPOKOM A0
15 ner.

OxunpaeTcs, 4TO BBO4 B CTPOW HOBbIX MOLLHOCTEW CTaHUMM MO3BOMUT He TOMbKO YAOBNETBOPUTH
NOTPeBGHOCTN B 3NEKTPOIHEPrUn B ceBepHon Yactu KasaxcrtaHa, HO Gyaet cnocobcTBOBaTh pasBUTUIO
NPOMBILLUSIEHHOCTM PecnybnmKkn n yBenmyeHno 3KCNOPTHOMO NOTeHunana cTpaHbl.

CTaHuusa NpnHagNexunT Ha NapuTETHbIX Ha4Yanax POCCUNCKON 1 Ka3axCTaHCKOW CTOPOHaM.

Kak oTmevaioT B npecc-cnyxbe BHelakoHOMbBaHKa, nNpoekT crnocobeTByeT  yriyGneHuto
WHTErpaunoHHbIX MNPOLECCOB Ha MOCTCOBETCKOM MPOCTPAHCTBE U YKPEenneHu B3auMOLEeWCTBUS B
pamkax CHI, EBpA33C un LWOC. Kpome TOro, cosgaHuMe HOBLIX FEHEPUPYHLMX MOLLHOCTEN Ha
Oknbactysckon MPIC-2 moxeT cnocobCTBOBaTh MOKPBITUIO AeduumnTa INEKTPOIHEPTUN B POCCUMACKUX
pernoHax tOxHoro Ypana, 3anagHon Cubupn n Antas, YTo CTaHET BaXKHbIM LLIAromMm K (oOpMMpPOBaHUIO
€[VHOro 3HepreTMYECKOro peiHka B pamkax EBpA3OC, paccunTbiBaloT B OaHke.

lMocne 3aBepLueHNsa CTpouTenbCTBa TpeTbero 6roka pocT BblpaboTkM cTaHuuu coctasut Ao 4,5 mnpg
kBTy B roa. Peanunsaums npoekta nossonuT cosgaTtb Ao 1 200 gononHuTenbHbIX paboymx MecT B
nepuog crtpouTtensctBa M Ao 400 pononHutenbHbIX paboymx MecT B Nepuog 3SKchnyatauuu
3Heprobnoka.
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MA ®K-HoBocTtu (fcinfo.ru), MockBa, 25 okta6ps 2012 14:27:00

BHELUISKOHOMBAHK, HP1 ® MOCKOBCKASA BUPXXA UHULIMNPOBAIIU CHATUE
OPrAHUYEHUU HA YHACTUE HEKPEOUTHBLIX OPFAHU3ALWN B PACYHETAX C BAJTIOTHbIMU
OBJIUrALNAMU

KnneHTtbl HaumoHanbHoro pacdetHoro genosutapua (HKO 3A0 HP[), senswowmnecs HekpeouTHbIMU
opraHusaumsimMu, Nony4Ynnm BO3MOXHOCTb NPOBOAUTL pacyeTHble onepauun B MHOCTPaHHOW BanoTe Ha
OpraHM3oBaHHOM pblHKE LieHHbIX Oymar. PaHee npoBeaeHve BanoTHbIX onepauui HekpeauTHbIMU
opraHusaumsMmm vepes cyeta, oTkpbiTbie B HKO 3A0 HPL, 6bino BO3MOXHO TONMLKO Ha BHEGUpP)KEBOM
PbIHKE.

Kak coobwwuna npecc-cnyxba B3B, npegocTtaBneHne TakoW BO3MOXHOCTM CTano OTBETOM Ha
cyuiecTByloLmne NoTpebHOCTM BHYTPEHHErO pbiHKa LeHHbIX Bymar. Tak, B Te4eHne nocneaHux Tpex net
psg SMUTEHTOB OCYLLUECTBUMNN amMuccuio obnuraumn B gonnapax CLUA. B deBpane Tekywero roga
BHellakoHOMbBaHK BriepBble OCYLIECTBUM LUMPOKOE PbIHOYHOE pasMelleHne Bbinycka obnuraumin B
ponnapax CLUA Ha BHyTpeHHeM pbliHKe. Cnpoc Ha Bbinyck o6bemom 500 mnH gonnapos CLUA B Tpu
pasa npesbicun ob6beM npennoxeHus, coctasme 1,5 mnpa gonnapos. B caenke npuHanu yvactmne 32
POCCUMNCKUX N MHOCTPAHHbIX MHBECTOPA.

BHelakoHOMBaHK 1 MockoBckas bupxa NMHULMUMPOBaNu CHATUE OrpaHUYEeHnn Ha y4acTne HEKPeaUTHbIX
opraHusauum B pacyeTax ¢ BantoTHbIMK obnuraunamu. MNpegnoxeHnsa 6binv HanpaeneHsl B HKO 3A0
HPL v baHk Poccun. PeaynbtatoM ctan TOT akT, YTO YyXKe CEerofHsa Kaxablh y4acTHMK OO0froBOro
pblHKa MOXeT coBepLlaTb onepauuMm c obnuraumsMym B WMHOCTpPaHHOW BantoTe 6e3 kakux nubo
orpaHn4eHnin.

Kak otmeTun 3amectutenb npeacegarens BHewskoHoMmbaHka AnekcaHap VeBaHoB: "Co cBOEl CTOPOHBI
Mbl BCeueno noggepxuBaemM 3TO pelleHue, KOTopoe CTano ewe OAHMM LaroM Ha nyTu
COBEpPLUEHCTBOBAHNSA POCCUNCKOTO pblHKA LieHHbIX Bymar. CHATME OorpaHuMyeHus B TOProBrie aHHbIM
WHCTPYMEHTOM [Nsi HEeKPeAUTHbIX oOpraHv3auun, 6Ge3ycrnoBHO, MNOMOXMTENbHbIN ¢akT. BmecTte c
pasBMBaeMbIMX Ha POCCUNCKOW OUpXe WHCTPyMEeHTamu BanioTHOro cBona BanioTHble obnurauuun
npegocTaBnsloT Ka4eCTBEHHO HOBble BO3MOXHOCTM [Afs BCEX KMNAacCOB WHBECTOPOB Ha POCCUMIACKOM
PbIHKE LEeHHbIX Bymar".

AKTyanbHOCTb M3MeHeHU Bo3pacTaeT B npeageepum nonydenns HKO 3A0 HPL odwuumanbHoro
cTaTyca pOCCUMNCKOrO LEeHTparbHOro AenosuTapus 1 nocnegyowmx waros no nubepanusauumn goctyna
Ha POCCUMNCKNI PbIHOK. OHM OTKPbIBAOT HOBbIE BO3MOXHOCTU ANS peanu3aumm MHBECTULUMOHHBIX MOewn
Ha POCCUNCKOM PbIHKE LieHHbIX ByMar kak Ans aMUTEHTOB, TaK U 41151 UHBECTOPOB.

Cnpagka:

HebaHkoBCkas kKpegouTHas oOpraHu3auusl 3akpbiToe akumoHepHoe obwectso "HauuoHanbHbIN
pacyeTHbIn genosutapuin” (HKO 3A0 HPL) - kpynHenwmin pac4eTHbIN genosutapui Poccun, Bxogsawmi
B 'pynny "MockoBckass bupxa", obcnyxnBaet GMpxeBble N BHEOUPXKEBbIE COENKM CO BCEMU BUOAMMU
9MUCCUOHHBIX LIEHHbIX Bymar poCCUMCKUX SMUTEHTOB, a Takke npeaocTaBnsaeT pacyeTHble GaHKOBCKMe
ycrnyru, BKMAYas AeHeXHble pacyeThbl No cAenkam y4acTHUKOB (PMHaHCOBOIO pblHKa.

[onoBHOW OenosvTapuii, obecneynBalolLnn XpaHeHne rnobarnbHblX CepTUdUKATOB U OEN03UTapHbI
yyeT 99 npou BbINyCKOB KOprNopaTuBHbLIX 0bnuraummn, BbiNyckoB cybdenepanbHbiX U MyHULMNANbHbIX
obnuraunn. O6enyxmeaet 100 npou coenok Ha pbiHke OP3 u obnuraumii baHvka Poccun, 6onee 99
npou GupKeBbIX CAENOK Ha PbiHKE KOPMOpaTUBHbLIX U PerMoHarnbHblX obnuraumin, 60MbWNHCTBO CAEMOK
C akumsiMn, a Takxke cgenkm ¢ NMAdammn n 3apydekHbIMN LEeHHbIMU Bymaramu.

B cootBetctBUM ¢ goroBopamun ¢ banHkom Poccun HKO 3AO0 HP[L saensietca PacuyeTHbiM LleHTpom
OpPraHn30BaHHOrO pblHKa LUeHHbIX 6ymar (OPLB), kpeguTHOM opraHu3aumen, YnorHOMOYEHHON Ha
OCYLLIEeCTBIIEHNE pacyeToB MO KPeAUTHbIM U Aeno3nTHbIM onepauuam baHka Poccuw.

HKO 3AO HP[ - npssMoi y4acTHUK pacyeToB CUCTEMbl BAHKOBCKUX SNMEKTPOHHbLIX CPOYHbIX NiaTtexen
Banka Poccumn (B3CIT).



BHEIIISKOHOMBAHK

HKO 3A0 HP[L saensietca HaumoHanbHbIM HyMepylowMM areHTCTBoM no Poccuu, 3amelaromm
Hymepylowmnm areHTctBoM no CHIT, ocyllecTBnss nNpucBOeHMe LEHHbIM Bymaram MexayHapoOHbIX
kopoB ISIN n CFI.

locynapctBeHHas  kopnopauust "BaHK  pasBuUTUS UM BHELUHESKOHOMMUYECKOW  OesTenbHOCTU
(BHELISKOHOMBAHK)" - oguMH M3  KIHOYEBbIX WHCTPYMEHTOB  peanusauunm  rocygapcTBEHHON
9KOHOMUYECKOM nonuTukK. [esatenbHocTb bBaHka pasBuTMA HanpaBneHa Ha npeogoneHue
WH(PPACTPYKTYPHbIX OrpaHUYeHUn pocTa, NOBbIEHNEe 3(PEEKTUBHOCTU MCMOMb30BaHUS MPUPOLAHbIX
pecypcoB, pasBuMTME HAYKOEMKOW MPOMBILWSIEHHOCTM, CTUMYNMPOBaHME WHHOBaLUMK, 3JKcnopTa
BbICOKOTEXHOMOMMYHOM NPOOYKUUKN, OCYLLECTBIEHME MPOEKTOB B OCOObIX 3KOHOMMYECKMX 30Hax, B
obnacTtu 3awmnTbl OKpy>KatoLLen cpeabl, NOAAEPXKKY Manoro u cpegHero 6uaHeca, NOAAEPXKKY IKCnopTa
CEJIbCKOXO3ANCTBEHHON N MPOMBbILLUSIEHHOWN NPOAYKUMN U YCIyr, B TOM Yncne B Lenax gmeepcudumkaumm
HaLMOHarnbHOro aKcrnopTa.

MockoBckasa bupxa 6bina obpasosaHa 19 gekabps 2011 roga B pesynbTaTe 0O6beaWHEHUs OBYX
KpynHenwmnx upxesblx nnowanok Poccum - MMBB n PTC. Bupxa npegoctaBnsieT poCCUACKMM U
3apybexHbIM MHBECTOpaM, NpodecCnoHanbHbIM YYacTHUKaM (OUHAHCOBOMO PblHKA W WX KNWEHTaM
LWNPOKMIA  CMNEKTP BO3MOXHOCTEW MO TOProBre akuuamu, obnurauuamu, BaniTon, a Takke
Npou3BOAHBIMY (PUHAHCOBBLIMU MHCTPYMEHTaMu. OpraHnsaTtopamu TOproB B pamkax [pynnbl ABASOTCA
MockoBckas Bupxa n 3A0 "®b MMBE". PacueTtbl n genoantapHoe obcnyxumaHue ocywectensioT HKO
3A0 HP[L, 3AO0 "[OenosutapHo-knupuHroad komnanua" u HKO "PacuetHas nanata PTC"
Knupuurosbele ycnyrn okasbiBaioT 3AO0  "KnupuHroeein ueHtp PTC" mn 3AO "HaunmoHanbHbIn
KITMPUHIOBBIN LEHTP".

Toprn ueHHbIMKM Bymarammn npoBogdTcs Ha PoHooBoM pbiHke MockoBckon Bupxkun B Tpex cektopax:
OcHoBHOM pbIHOK, pbiHKM Standard n Classica. NponsBogHble (OMHAHCOBbLIE MHCTPYMEHTbLI B paMKax
o6beanHeHHON nnowaakm Toprytotca Ha CpoYHOM pbIHKE, KOTOpbIV BKtodaeT CpoyHbin peiHOK MICEX
(cbbtouepcbl Ha BantoTy M npoueHTHble cTaBkM) U FORTS (cdoHaoBble, BamntoTHblE U TOBapHble
aepuBatmebl). Toprn Ha [leHexXHOM pblHKe MpoBOAATCA B ABYX cekuusax: cekumsa PEMNO c
rocy4apCTBEHHbIMU LIEeHHbIMW ByMaraMu U MHCTPYMEHTbI OEHEXHOro pbiHKa, a Takke cekums PEMO c
akumsimu 1 obnuraunsamu.

Pacuet Mngekcoe MMBE n PTC Ha MockoBckon bupxe npou3BoguMTCa Ha OCHOBAHWUWM LEH LIEHHbIX
Oymar copmupyromxca B xoge ToproB Ha doHgoBom pbiHke MMBB-PTC. UHgekcel MMBB n PTC
paccuntbiBatoTcs ¢ 10.00 go 23.50. OtpacneBble uHgekcel MMBBE n PTC npeobpa3oBaHbl B €4UHYIO
NPOAYKTOBYHO NIMHENKY C OAHMM MOPSAOKOM pacyeTa U 0gHOW KOP3nHOWM Bymar.

http://www.fcinfo.ru/themes/basic/materials-index-list.asp?folder=1446&foundID=317100



http://www.fcinfo.ru/themes/basic/materials-index-list.asp?folder=1446&foundID=317100

I'PYIIITIA BHEHIDKOHOMBAHKA

PYMNMNA BHEWUWOKOHOMBAHKA

MA ®K-HoBocTu (fcinfo.ru), MockBa, 25 oktsi6ps 2012 17:55:00

POCCUNCKOE ATEHTCTBO Mo CTPAXOBAHMUIO 3KCMOPTHbLIX KPEAUTOB U WHBECTULUA
N SKCMNMOPTHO-UMIMOPTHbLIN BAHK CJTOBAKU 3AKIIOYUIIN COIMMALLEHUE O
COTPYOAHUYECTBE

Poccuitckoe areHTCTBO MO CTPaxOBaHUIO 3KCMOPTHbLIX KpeanTtoB u nHeectuumin (SKCAP) n OkcnopTHo-
nmnopTHelin  6aHk Cnosaukon Pecny6nukn (EXIMBANKA SR) 3aknmwounnu  CornaweHne o
cotpygHuyectBe. Co ctopoHbl AKCAP gokymeHT nognucan reHeparnbHbii gupekTtop - MNeTtp dpaakos,
co ctopoHbl EXIMBANKA SR - reHepanbHbI ANPEKTOP M Npeacefatens npasneHus Mrop JIMxHOBCKM
(lgor Lichnovsky).

CornaweHve npeanonaraeT pasBuTME COTPyOHWYECTBa Mexay CTOpOHamMuM B cdepe CTpaxoBaHMWS
9KCMOPTHbIX KPeaNTOB, CO-CTPaxoBaHWs, NepecTpaxoBaHNa U NpedoCTaBfeHns rapaHTuim akcnopTepam
ToBapoB u ycnyr Poccun n Cnosakmn. CTOpOHbI foroBopunuck 06 obmeHe MHdopmaumen, B3anmMHom
noaaepkke npu yperynmpoBaHun yobITKOB.

CornacHo gokymeHTy OKCAP n EXIMBANKA SR HamepeHbl B3auMOAeWcTBOBaTb MpW MOALEPXKKE
aKcnopTa POCCUNCKMX M CNOBALKMX TOBApPOB M YCAYr Ha PbIHKM TpeTbux cTpaH. B atom ceasu 23
okTs6psa 2012 roga ctopoHamu 6bino Takke nognucaHo CornawleHme o NepecTpaxoBaHuK.
CoTtpyaHuyectBo IKCAP 1 EXIMBANKA SR 6yaeT ocyLlecTBNATLCA B COOTBETCTBMM C TpeboBaHMsIMA
K CTpaxOBaHUIK 3KCMOPTHbIX KpeauToB OpraHu3auunm 3KOHOMWYECKOrO COTPYAHMYECTBA M pasBUTUSA
(O3CP) u pgpyrumu  perynupylowmMMn  OaHHOe HanpasfeHwe [eATenbHOCTU  MeXayHapoaHbIMU
OOKYMEHTaMMU.

Peanunsauma noanvcaHHbIX OOKYMEHTOB HamnpasfieHa Ha YKpenseHue TOProBbiX U 3KOHOMUYECKUX
cBazen mexagy Poccueit n Cnosakuen, coobumnm B YnpaBneHmm BHeLWHNX KomMyHukaummn SKCAP.
Cnpagka:

Poccuitckoe areHTCTBO MO CTpaxOBaHWUIO 3KCMOPTHbIX KpeamtoB u mHBectuumnin (OKCAP) cosgaHo B
okTabpe 2011 roga B dhopMe OTKPbITOrO akuMoHepHoro obuwectBa. OCHOBHas uUenb OeATeNbHOCTU
areHTcTBa - nogAepXka BbICOKOTEXHOMOMMYHOIO 3KCMnopTa MOCPeaCTBOM CTPaxOBaHUSA KPeOUTHbIX U
NOMUTMYECKMUX PUCKOB MO IKCMOPTHBLIM KpeauTam U CTpaxoBaHUSA POCCUMCKMX MHBECTULMIA 3a pyBexom
OT NONUTUYECKUX PUCKOB. EANMHCTBEHHbIM akumoHepoM OKCAP sensieTcs BHeLWaKkoHOMBaHK. YCTaBHbIN
kanutan areHTcTBa coctasnsieT 30 mnpg pyonen.

EXIMBANKA SR cosgaHn B 1997 rogy. 100 npoueHToB EXIMBANKA SR npuHagnexuTt rocygapcrBy.
OcHOBHas uenb AeATeNbHOCTM WMHCTUTYTa 3aknioyvaeTcs B noaaepXKe CroBauKMX 3KCMOpTEepoB U
npounsBoanTenen NOcpeacTBOM CTpaxoBaHWUA, NpenoCcTaBreHUs KPeaAUTOB U BbICTaBMEHUS rapaHTUi.
YctaBHbIn kanutan baHk coctasnseTt 100 MnH eBpo.

http://www.fcinfo.ru/themes/basic/materials-index-list.asp?folder=1446&foundIlD=317103
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Mpecc-Penusii MPANM, MockBa, 25 okTa6psa 2012 15:42:00

FMABA POC3KCUMBAHKA HUKOJIAN TABPUITOB BCTPETUIICSA C POCCUNCKUMMU
AUMNOMATAMMU

AsTOp: PocakcmmbaHk

25 oktabpa B MUO P® cocrtoanca OpudvHr ansg crapwux AunoMaTtoB M pykoBoAUTenewn
nogpasgeneHnin MMHUCTEPCTBaA Ha TeMy "locygapcTBeHHas nogaepka akcnopTta B Poccun”. lNepen
cobpaBwmmncsa Boictynun lNpegcenatens lNpaesnedns 3A0 POC3KCUMMBAHK Hukonain [aBpurnos,
pacckasaBlUMA O pPOfN POCCUIACKOrO 3IKCMOPTHO-MMMOPTHOrO OaHka B CUCTEME [OCyAapCTBEHHOM
(PVMHAHCOBO-TapaHTUNHON MOAOEPXKKN HALMOHAIbHbIX 9KCnopTepoB. [NaBa PocakcMmbaHKka HanoMHM,
4YTO 3a nocnegHve cemb net 6aHkoM peanu3oBaHo 6onee cTa SKCMOPTHO-UMMNOPTHBLIX MPOEKTOB,
rocyaapCTBeHHbIX rapaHtui P® odopmneHo noutyn Ha ABa Munnuapha Sonnapos, a KnueHTbl 6aHka
nocTasmnu ceoto npoaykumto B 50 ctpaH mupa. MNocne BctynneHus Poccun B BTO, nogyepkmMBanoch Ha
GpudmHre, rocyaapcTBeHHble rapaHTum PO 6yayT nrpaTb ewe 60nbLuyto posib B 3KCMNOPTHO-UMMNOPTHBIX
caenkax. Y4acTHUKM COLINCb BO MHEHUU, YTO B YCMOBUSAX XECTKON KOHKYPEHLMM Ha MUPOBBIX PbIHKaX
noadepKka POCCUMUACKMX 3JKCMOpPTEPOB U KX 6GaHka CO CTOPOHbI POCCUMUCKUX OMNIIOMATUYECKUX
npeacTaBUTENBLCTB 3a pybexxom ByaeT urpaTb BCce BO3pacTaloLLee 3Ha4YeHne.

Ona cnpaeku:

[ocymapCTBEHHbIM  CNeunanu3MpoBaHHbIA  POCCUNCKUIA  SKCMOPTHO-UMMOPTHbLIN ~ GaHk  (BAO
POC3KCUMBAHK) co3sgaH B 1994 roagy. PocakcumbaHk siBnsetcs 6aHkom-areHToMm [MpaButenbctBa
P® no okasaHuio rocygapCTBEHHOW (PMHAHCOBOW (rapaHTUMIAHOM) MOLAEPXKKM SKCMOpPTa POCCUIACKOM
MPOMBILUSIEHHON  MPOAYKUWKW,  peanuaylowMM  KOMMSEKCHoe  (bMHaHCOBOE  COMPOBOXAEHWE
OTEYECTBEHHbIX 3KCMOPTHLIX MPOEKTOB M NPeoCTaBNALWMM MNOSHbIA CNEKTP yCnyr No o6CcnyXxvBaHuto
onepauuin y4acTHMKOB BHeLUHeakoHomudeckon gedarenbHocTn. C 2007 roga PocakcmbaHK - govepHsis
(100%) cTpykTtypa [ocymapcTtBeHHOM Kkoprnopauun "BaHK pasBUTUS W BHELUHE3KOHOMUYECKON
aesTenbHocTu (BHewakoHoMbaHK)", Bxoan B [pynny BHelwakoHomb6aHka. CerogHa PocakcumbaHk de
facto BbIMOMHSET ponb HAUMOHANbHOIO 3KCMNOPTHOIO KpeauTHoro areHTcTea (QKA).

Mpecc-cnyxba PocakcnmbaHka:

Angpen YepenaHos, 8-985-410-73-71, a.cherepanov@eximbank.ru

http://www.1prime.ru/news/pressreleases/-106/{46E5A298-26EB-4133-A8CF-
CEFOF61FF264}.uif?d1=26.08.2012&d2=25.10.2012
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Mpecc-Penusbl NPAMNM, Mockea, 25 oKTA6pA 2012 16:36:00

NMPUHATO PELLEHUE O OATE U NOPAOKE PASMELLIEHUA BMP)KEBI::IXVOBHI/IFALMIZ CBA3b-
BAHKA CEPUM BO-01 HOMUHAJIbHOU CTOUMOCTbIO 5 MJ1IPL1 PYBJIEU

AsTop: CBA3b-baHk

25 oktabps 2012 roga CeAsb-baHKOM MPUMHATO pelleHne OCYLeCTBUTb pasMelleHne OBupkeBbIX
obnurauun cepumn BO-01 Ha cymmy 5 mnpg pybnen co cpokom obpaweHua 3 roga nytem cbopa
a[peCHbIX 3asiBOK CO CTOPOHbI MoKynaTenen Ha npuobpeTeHne obnmraumi no UKCMPOBAHHON LieHE U
CTaBKe KyrnoHa Ha nepBbli KyMOoHHbIM nepuog (book-building).

PasmelleHne coctoutcs 1 Hosbps 2012 roga Ha b MMBB.

OTKpbITUE KHUMM 3a8BOK Ha MOKYMNKY LeHHbIX 6ymar coctontcs 29 oktabpa B 11.00, 3akpbiTvs kHuru - 30
okTa6psa B 18.00.

HomuHanbHaa ctommocTb ofgHonm obnuraumm pasHa 1000 py6bnen. Cpok obpalieHuss obrnvraumi
cocTtaBuT 3 roga ¢ gaTbl Havyana pasmelleHund. MNMpegycmoTtpeHa odepta vepes 1 rog no ueHe 100% ot
HOMWHana.

OpraH1M3aTopoM M areHTOM MO pasmeLLeHN0 BbiMyCKOB BbICTYNUT CBA3b-baHk.

6 ceHTabpa 2012 roga 3A0 "doHgoasa Gupxa MMBB" Bkntoumna obnuraumm cepum 50O-01 B cnucok
LEHHbIX Oymar, gonyLeHHbIX K Topram Ha Gupxe B npouecce obpalleHus.

OAO AKBE "Cesasb-baHk" ocHoBaHo B 1991 rogy. eHepanbHasa nuueHaus baHka Poccum "Ne" 1470.
BaHk pacnonaraet cetbto M3 51 cunmana B permoHax P®. YyacTHuk cuctembl 06s13aTENbHOrO
CTpaxoBaHWs BKNaaoB.

MaBHbIM akunoHepom CBsa3b-baHka siBnsieTcss [ocygapcTBeHHast kopriopauvsi "bBaHk pasButua u
BHELLUHE3KOHOMUYeckomn aeaTtensHocTn (BHewakoHoMbaHK)" .

PentuHrosoe areHTcTBO Fitch Ratings npucsounno Ceasb-baHky AONrOCpouYHbI perdTuHr gedonTta
3MUTEHTA B MHOCTPAHHOW M HauuoHanbHOW BarnTe Ha ypoBHe "BB", HaunoHamnbHbIA 4ONTOCPOYHbLIN
penTuHr Ha yposHe "AA-(rus)". MNepcnekTusbl AN PENTUHIOB CTabUMbHbIE.

Cnyx6a kpeguTHbIx pentuHroB Standard & Poor's npucsonna Ceasb-baHky [ONrocpoyHbIn KpeauTHbIN
PENTUHI KOHTpareHTa "BB" n peiTnHr no HaunoHanbHon wkane "ruAA". NMporHo3 nameHeHnss perMTUHIOB
- "CtabunbHbIn".

Mo paHHbIM LeHTpanbHoro baHka Poccuiickon depepauun Cessb-baHk Bxogut B cnmcok 30-Tu
KpynHenwmnx 6aHkoB Poccun.



OKOHOMUKA U ®PMTHAHCBHI

9KOHOMUKA N PUHAHCDHI

KommepcaHT®

KommepcaHTb, MockBa, 26 oktabpsa 2012

PACMPOOAXA C HEQOCTAYEN

AsTtop: NMETP HETPEBA

Benbii oM paccunTbiBaeT Ha 60MbLUy0 NPMBATU3aLMIO CO CHKEHHBIM MPOrHO30M BbIPYYKU
MpaBnTENbLCTBO Ha CBOEM BYepalUHEM 3acefaHuy He CTano COoKpallaTb npuBaTU3aUMOHHbIE NNaHbl -
428 mnpa py6. - Ha 2013 rog. Ho Bblpyyka OT Hamboree BEPOSTHbIX COENOK MO NpoJake KpYrHbIX
rocnakeToB, obHapogoBaHHasa rnaso MuHakoHOMUKM AHOpeem bernoycoBbiM, B crneayloLwiem rogy
OKaXKeTCs1 HAMHOIO HWXKe MiaHa - Tonbko 260-270 mnpa py6. 3Toro pesynbrata npuaetca gobmBartbes
6e3 geHer rockomnaHui. Bonpekn npeanoxeHmam MUHIKOHOMUMKKM, COrfacHOro NMOWTU Ha CMArdeHue
YyCNoBMM AN y4acTus rockomnaHui B npusBaTtusaumn, Omutpun MeaseneB notpeboBan BBeOeHUS
HemeasIeHHOro 3anpeTa Takux caenok. cknioveHme npeMbep-MUHUCTP caenan TonNbko Ans rocbaHkos
M CTPaxoBbIX KOMMaHUN B paMKax UX TeKyLLlen onepaumoHHON AeATeNbHOCTN.

Ha ByepalwHem 3acegaHum NpaBUTENbCTBA, HA KOTOPOM OGCYyXaanucb MTorM npuBatusaumm 3a 2012
rog v nnaxbl Ha 2013 rog, ObIIM Ha3BaHbl BOCEMb FOCKOMMAHWI, YbM MakeTbl akumnin OyayT NpeanoXeHsbl
K npogaxe B criegytowem rogy. Kak coobwmn Ha 3acegaHum rmasa MuHakoHomukn AHgpen benoycos,
aTo npexae Bcero "Coskomdnot", BTE, AJTIPOCA, "PocHedhTb", ApxaHrenbckui Tpanosbin gnot, TIK-
5, aBmakomnanus "Cubupb" 1 "MocaHeprocTpon”. Bo Bpems BbICTYNneHnsa B 3ane 3acegaHns AHOpen
BenoycoB oueHWn BO3MOXHble pe3ynbTaTbl 3TUX CAENOK MaKCMMarbHO CKPOMHO, COOOLWMB, 4TO
"CyMMapHO OT MUX Npodaku peanbHo nonyynTb 260- 270 mnpg py6.".

B wmartepvanax MUWHIKOHOMWMKM K 3acedaHvio nNpaBUTENbCTBA MakcumarnbHasi "MHAWKaTUBHAasNA
CTOMMOCTL" 3TUX NpeanpusaTuin gaxe 6e3 yyeta npogaxu "CoBkomdnora" oueHeHa npu 3Tom B 315,2
mnp4 py6. MNpogaxn akuun "PocHedTtn”, no matepmanam MUHIKOHOMUKKK, BO3MOXHbI (0T 0% 8o 6%,
COOTBETCTBEHHO, CTOMMOCTb 3TOro naketa oueHeHa B cymmy o 140 mnpa py6.). Akumm BTE moryT
6bITb NpoaaHbl oT 10% no 25,5%, ueHa Bonpoca ans 6togxeTa coctaBuT oT 58 mnpg go 147 mnpa py6.
Tem He MeHee kpynHenwen cgenkon 2013 roga AHgopen benoycoB HasBan Kak pas npogaxy
"CoBkomdcnoTta". "Mbl cuMTaem, oHa OOrKHA CTaTb 3HAKOBOW BOOOLLIE ANS POCCUINCKOW npuBaTM3aunn”,
- yTouHUN MuHUCTp. lMpepacrtoswyto caenky no "CoskomdnoTy" no 3HaummocTn AHgpen Benoycos
cpaBHun ¢ npogaxen B 2012 rogy 7,6% muHyc 1 akuma naketa CbepbaHka. OTa cgenka cnacna
UCMoNHeHEe NMpUBaTU3aLNOHHbBIX MNSIAHOB MPaBMTENbLCTBA B TEKYLUEM rogy, KoTopble 6e3 Hee npocTo
npoBanunucb 6bl. Bnpoyem, npuymHbl, N0 KOTOpbIM MWHIKOHOMMKN 3aHWXKaeT NOTeHUnanbHble 4OXOAbI
OT npmBatnsaumm-2012, Tak n octanmcb HeEPaCKPbITbIMA.

Ha BuepalwHeM xe 3acedaHun npaBuTenbCTBa Aoxodbl OT npogaxun CbepbaHka Obiv nogeneHbl no
pacxogHbIM cTaTbsaM BlOpKeTa Ha MHMPACTPYKTYpPHbIE NpoekTbl. Tem He MeHee B 2012 rogy nnaH no
npvBaTn3aumm BbINOMHEH He Obin. o oueHke MnHMCTpa uHaHcoB AHTOHa CunyaHoBa, "B 9TOM rogy y
Hac 6bino npegycmoTtpeHo 300 mnpg py6. - Mbl nonyyum vyTb 6onee 200 mnpg py6.". MNMnaH Ha 2013
rog, obosHayeHHbIn BYepa rnaso MuHdpuHa B 425 mMnpg py6., HassaH "Henerkom 3agaden”.
"MapameTpbl 4OXOAOB, MOMy4YaeMblX OT NpUBaTM3auuW, Mbl HE MeHANU", - NOAYEPKHYN MUHUCTP.
Bnpouem, AHopen benoycoB TyT ke onpoBepr cam cebsi, coobwmuB: MUHIKOHOMUKM NpUCTYNuo "K
obcyxaeHno nogxogos npusatmusaumn” akumm PXKI, naketa akumm O3K mn "PocarponusmHra”. Mo ero
crnoeam, npeaBaputenbHaa npopaboTka npeanoxeHwn no npuBatudauum akumnm PXKI coBMecTHO ¢
KoMnaHmen n MuHTpaHCOM MOATBEpAMNA BO3MOXHOCTb OCYLLECTBIIEHNS NPOAaXu MUIOTHOrO naketa
5% akumn komnaHum yxe B 2013 rogy (nogpobHee - cMm. CcTp. 9), paHee HMKAKOro MATUMPOLLEHTHOro
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naketa akumni PXX[ B nnaHax npuBaTtM3aLmm He 3HA4YMNOCL. PaccunTbiBaTh Ha Kakme-nmbo KOHKPETHbIE
CyMMbI JOXOA0B OT 3TUX CAEeNokK rnasa MMHaKOHOMUKKKM BYepa He npeanaran.

3aTo Ha BYepallHeM 3acefaHun MNPaBMTENbCTBO MNOYTU AOMOBOPUMIOCH O TOM, Kak OOMOSIHUTESbHO
YCIMOXHUTb MCMONMHeHne nnaHa npuBatm3aumm B 2013 rogy. Peub wna o6 orpaHvyeHun ans
FOCKOMMaHUN 1 UX JOYEPHUX CTPYKTYP y4yacTBoBaTb B npuBaTtu3dauun. TpeboBaHune paspaboTaTb Takve
ycrnoeusa K 1 Hoabpa 2012 roga cogepXkmtcs B MaWCKMX ykasax npesngeHta Brnagumupa lNyTuHa.
HakaHyHe 3acefaHua MWH3KOHOMUKM BHeCNo B bBenbii AOM NPOEKT NOCTaHOBIEHUS NPaBUTENbCTBA,
npegnaralwmni oTNoX1Tb BBegeHUe orpaHmnyeHus go 1 anpens 2013 roga (cm. "b" ot 22 okTabps).
AHgpen benoycoB 06bACHAN HEOOXOAMMOCTbL Takoro "nepexogHoro nepuoga” Tem, 4To MMHIKOHOMUKM
"Obln NpeobsaABneH Uenbii psg crnyvaeB, KOrga Mokynka, nocneylolwas npogaxa akuvi sBAsSTCS
COCTaBHOM 4acTbl0 OMepauMOHHOW AedATenbHOCTM nogobHoro poga komnawmi". o  anpens
crneaytoLlero roga MUMHUCTP NPeAnoXun Be4oOMCTBaM BMECTe C KOMMaHnsaMn "eLle pas NnocMOTpeTb, rae
MOrYT BO3HUKHYTb COOTBETCTBYIOLLME Y3KMe MecTa".

Omutpuin MeaBeneB B yHuBepcanbHOM noaxode MUH3KOHOMUKM K nepexogHoMy nepuoay ycMmoTpen
onacHocTb. "B aTy Ablpky 3ane3yT 6onblune akTuBbl U 6onblUMe KoMNaHun", - roBoput oH. B cnyyae co
caenkamum mexgy rockoMnaHusMu, no ero crioBam, "He HY)XKHO AaBaTb MEpPexogHOro nepumoaa, Hy>XHo
npsAMoO B cCamMOM MOCTaHOBMNEHUN 3TO 3anpeTuTth". OnaceHns Omutpusa Measeaesa noarsepann nepsbIn
BuLe-npembep Uropb LLyBanos: "KomnaHuu ¢ rocygapCTBEHHbLIM y4acTUEM OENCTBUTENbHO BpPeEMS OT
BPEMEHM MNbITAOTCA Brie3atb B NpuMBaTU3aUMOHHbIE COENKW, OCTaHaBnuBaTb WX, MHOr4a Aaxe B
cynebHom nopsgke" ("PocHedTh" BCnyx He HasblBanacbk, B otinuyme oT "Cl-TpaHca", npusaTtusauuio
koToporo "PocHedTb" ocnapueaeT). NMpn atom Uropb LyeBanoB npusHan: "lMonbITKM NpUOCTaHOBUTL
npouecc npuvBaTusaumyM nyTem MUCMonb3oBaHWs cyaebHon npouenypbl HE COBCEM Mpo3payvHas U
npasunbHas npoueaypa”. "Mbl 6ygem e npoTMBOCTOATL", - noobeLlan nepsbi BULe-NnpemMbep.

B pesynbTaTte 0bcyxaeHusa npeMbep-MUHUCTP COrNacunca caenatb UCKNoYeHne Tonbko Anga "6aHKos,
CTPaxoBbIX KOMMAHWU, HEKOTOPLIX APYrMx OMHaHCOBLIX kOoMMnaHui". OHW, MO ero pelleHuto, nonyyar
"9TOT NbrOTHbLIA Nepuog, 4Tobbl ONpeaennTbes, Kak ganblue ¢ TakKuMu akTMBamm noctynate". Omutpui
Mefosenes Takke cornacuncsd paspelunTb BbllleHasBaHHbIM CTPYKTypam onepauun ¢ rocaktmsamu,
"NOTOMY YTO 3TO UX TeKyllasa OesaTenbHOCTL". YTOObI cnpaBntbCa C NnaHoM npmBatmu3aumm B 420 mnpa
pyb6. Ha cnegytowmin rog, AHTOH CwunyaHoB pekomeHgoBan MWHIKOHOMMKM "3apaHee rOTOBUTH
npuBaTnsaumoHHble caenkn". O4eBMaHO, YTO "Tekyllas AedaTenbHOCTh" rocbaHKoB, B KOTOPYIO BXOAUT U
MHBECTUPOBaHWe nonydeHHoro oT LUb doHanpoBaHus, B ntobom crnyvyae No3BOMUT MPaBUTENbCTBY HE
copBaTtb NnaHbl NpUBaTU3aLnn gaxe npu oTCyTCTBUN pearibHbIX MHBECTOPOB.
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POCCUNA-MO3AMBUK-OONT-YPEINYITIMPOBAHUE
25.10.2012 13:10:00 MSK

POCCUA COIrMACUIACD YPEIYNIMPOBATbL AOJII MOSAMBUKA

Mockea. 25 oktsabps. UHTEP®AKC-APU - lMpaeButensctBo PO ogobpuno npoekT cornaweHus ob
NCNonb30oBaHWM CPeACTB 3a40mKkeHHoCcTn Mo3ambuka nepen Poccren Ha prHaHCMpoBaHMe NPOEKTOB B
obnacTtu pa3sutnsa Ha Tepputopmumn Mosambuka.

CooTBeTcTBYIOLLEE pacnopskeHne, nognucaHHoe npembep-mvHucTpoM PO Omutpnem Mensenesbim,
ony6nMKoBaHO Ha cante kabuHeTa MUHUCTPOB.

MwuHdpnHy coBmecTHOo ¢ MUOom, MuHakoHoMpa3eutua PP 1 BHelwakoHOMGAHKOM MOpy4YeHO MPOBECTU
neperoBopbl ¢ MO3aMOUKCKOM CTOPOHOW, MO AOCTUXKEHUM [OOroBOPEHHOCTEM noanucaTb OT MMEHU
npaBUTENbCTBa cornalleHne ob yperynupoBaHumn gonra.

Honr Mosam6uka nepen P® coctaensaet $143,932 mnH.

BbicBobOXOaemble cpeactea MoryT 6biTe ucnornb3oBaHbl Mo3amOnkom ans 6opbObl C 3HEPreTU4EeCcKom
©eHOCTbIO 3a CHET Co3[aHusa ycrnoBun Anst obecnedeHma 4OCTyNa HaceneHus K BaXXHEeNLW MM pecypcam
XKN3HEeOEeATENbHOCTN, Npexae BCero 3f1eKTPOIHEPruu, ONs YKpenseHus CUCTEM 30pPaBOOXPaHEHUsa u
coumanbHOM 3aluTbl, OPUEHTMPOBAHHLIX B TOM YMCMEe Ha NPOTUBOLENCTBME pPaCNPOCTPaAHEHWUIO
WMH(PEKUNOHHBbIX 3aboneBaHui, a Takke AN MOBblWEHUs AOCTYNHOCTU W KayecTBa o6pasoBaHus
HaceneHusi, B NepBylo ovepenb HavanbHOro N NpogeccnoHarnbHO-TEXHNYECKOTO.
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M3Bectunsa # MockBa, MockBa, 26 okta6psa 2012

NMPABUTENBCTBO YAELWWEBUT XUJIbE 9KOHOMKITACCA HA 20%

AsTop: Cepren Jlebenes, AHacTacusa AnekceeBCKuX

AreHTCTBO MO WMOTEYHOMY W XuUnuwHomy KpeauTtoBaHuio (AVXKK) nogrotoBuno nporpammy
yOeLleBneHnst Xunbsi 9KOHOMKNacca. [na atoro oHo OyaeT camo BbikynaTb Yy 3aCTPOWLLMKOB He
BoCcTpeboBaHHOE MoKkynaTenamun xunoe. [leBenonepamMm npegnaraetca npogaBaTtbh Xunbe AeLleBne u
3apaboTtatb Ha pocTe pblHKa. Kak pacckasan "M3Bectusm" mncnonHutenbHbid ampektop AVDKK no
XunuwHomy duHaHcuposaHuio AHapein LenkoBbld, CTOMMOCTb MOCTPOEHHOrO MO HOBOW MporpamMmme
Xunbs 6yaet Ha 20% HwxKe cpegHen pPbIHOYHOWM CTOMMOCTU KBaApaTHOrO MeTpa B COOTBETCTBYHOLLEM
pernoHe.

OAO "AMXKK", Ha 100% npuHagnexawee rocyaapcrBy, 6bino co3gaHo B 1997 rogy. 3agada aton
CTPYKTYpbl - cgenatb xwuibe B Poccum 6Gonee  [ocTynHbIM.  AreHTCTBO  3aHMMaeTcs
pedrHaHCUPOBaHNEM BblAaHHbIX 6aHkaMM UMNOTEYHbIX XWUMUWHbBIX KpeauToB. [lo coBCTBEHHbIM
OaHHbIM, cendac AVDKK koHTponupyeT okono 6% pbiHka unotekn. Mo cnoesam LLienkoBoro, B HbIHELHEN
nporpaMmMme areHTCTBa Nno CTUMYSNIMPOBaHUIO KpeauTOBaHUSA CTPOUTENBCTBA XUbs yyacTByeT 6onee 60
©aHkoB 1 poHanpyeTcs 6onee 3 MIH KB. M XXWUIbSI.

- Mbl nnaHupyem paspaboTaTb AOMNONHUTENbHbIE MeXaHu3Mbl U (PUHAHCOBBIE WHCTPYMEHThI, -
pacckasan "M3sectuam" AHgpen LenkoBbin. - Tak, CyLleCTBEHHbIM U3MEHEHUEM CTaHET BO3MOXHOCTb
npegoctaeneHna co ctopoHbl AVXKK rapaHTumn BbiKyrna Hepeanu3oBaHHbIX NMOMELLEeHUN. PakTUyeckm
Mbl rapaHTUpyem AeBenonepy, YTo y Hero B foboM criyyae ecTb ONTOBbIN MOKynaTenb NOCTPOEHHOIro
XWNbsl, TEM CaMbIM CHUXasA HE TONbKO PUCK CObITa, HO U PUCK HEAOMUHAHCUPOBaHNST OO BbEKTA.

Kpome TOro, npv ocywecTBneHuu rapaHTuin Bbikyna, AreHTCTBO MOXET PacCMOTPETb BO3MOXHOCTb
NCMNONb30BaHNA TaKoro Xunbsa Ana opMmnpoBaHus "4oXOAHbIX AOMOB" B pernoHax.

Kak nosicHunu B areHTCcTBE, (PYHKUMA "rapaHTa cbbiTa" npeaycMoTpeHa 1 B AEUCTBYHOLLEN nporpamme
AWMXKK (oHa HasbiBaeTcsa "CTumyn"), HO ee UCMOMHSET OTAENbHOE puanyeckoe nuuo, KoTopoe
nonyyaeTr OT OaHKa WMMNOTEYHbIN KpeouT Anst Takoro Bbikyna. Oanee AMXKK pedmHaHcupyeT aToT
KpeauT.

- MNpunobpeTeHne kBapTMp B TaKMX MPOEKTax NPOUCXOAMT MpU NPSIMOM WM KOCBEHHOM Yy4yacTum u
nomMoLuM rocygapcrtea, - oTMeTun npeactasutenb MK "CY-155" PomaH YepHurosues. - 3To ycTpaHseT
MHOIMe PUCKKN ANS 3aCTPOoMLLUKa U AeBenonepa, XOTa U He AenaeT NPOoeKT BbICOKOAOXOOHbIM.

"C¥Y-155", no cnosam YepHuroBuesa, roTOBO paccMaTpmBaTb Bonpoc 06 yyactum B nporpammax AUXKK.
Ho Hu3koMapXuHanbHble NPOeKTbl ByayT MHTEPECHbl CTPOUTENbHbIM KOMMAHWSIM, €CNu rocyaapcTBO
OygeTr ctumynupoBaTb yvacTue B HUX. OTO MOXET ObiTb fbroTHoe KpeguToBaHue, 6e3Bo3mesgHas
apeHaa 3emnuv No4 3acTpoKKy, ydacTue rocygapcrea B CTPOUTENLCTBE MHAPACTPYKTYPbI, YNPOLLEHNE U
yaelwleBneHne NogknioYeHnss K KOMMyHUKaUMaM, CoKpallleHe uenovyek aaMUHUCTpaTUBHbBIX Npoueayp u
T.0.

Mo HoBow nporpamme AVDKK nnaHupyeT B Gnvkanwive nath NET HavaTb CTPOUTENbCTBO XWUNbs AN
360 TbIC. cemen.

Bonpoc 0 maccoBoM CTpouTenbCTBE AELIEBOro >XuMbsi 0OCYyXKOancsi Ha CcoBelwaHun y npembepa
Omutpus Mepgeenesa 8 oktsbps. MNMpesnaeHty TatapctaHa Pyctamy MuHHUXaHOBY NOpyYeHO HAaNTU Ha
TeppuTOpMM pecnybnukn 3eMenbHble YY4acTKM AN MUMOTHLIX MPOEKTOoB. VX peanusaumsi nopyyeHa
locctpoto, AKK n BOBE.

- TaTtapctaH - OAMH M3 pPEervoHoB, rAe 3anfaHvpoBaHa peanusaums nNporpaMmmbl MO MacCcOBOMY
CTPOUTENLCTBY 9KOHOM XWUINbs, BCEro npeanonaraeTcs ydyactve B nporpamme 6onee ABYX OECATKOB
cybbekToB, - nosicHun "Mssectuam” npecc-cekpetapb MuHpernoHpassutus EsreHmin Kapnos.

[occTpolo mnopyydyeHo oToGpaTb NMowWagkym AOns 3acTpoMKM MO HOBOW nporpaMmme, coobwmna
npeactasutens Begomctea VipuHa BonuvHa. MNpegnonaraetcsa 3a NATb fIeT CTPOUTESNLCTBO HE MeHee 25
MMAH KB. M J>XUMbSl OOMNOSHUTENbHO, C peanu3aumern no MUKCUPOBAHHOW LIEHE HUXe pPbIHOYHOW
CTOMMOCTMW.
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BegomocTtu, MockBa, 26 okTsibpsa 2012

BEHYYPHbIE YPOKU OJ1A POCCUU

AsTop: *[Oxowya JlepHep

HepaBHO MHe npeanoxunn Bmecte ¢ Poccuinckon 3KOHOMUYECKOW LUKOMOW npoaHanuvavpoBaTb
COCTOSIHME BEHYYPHbIX MHHOBaUMM B Poccun n ponb pOCCUNCKUX MHCTUTYTOB pa3BUTUSA B 3TOW obnacTu.
B nocnegHue rogbl Poccua Bnoxuna sHayMTenbHble CpeactBa B psad amMOULMO3HbIX NMPOEKTOB, TaKMX
kKak Poccuickas BeHdypHas komnaHug, "PocHaHo", "CkonkoBo". CyllecTBeHHble pecypcbl Ha
WHHOBALMOHHYIO OEATENbHOCTb TpatuT W BHewskoHomMbaHK (dpoHg "BOB uMHHoBauuun"), w
npasuTenbcTBO MOCKBHbI.

Hay4Ho-TexHunyeckasn 6asa Poccun octaeTcst IPOYHON: NO YUCHY KaHOMAATOB HayK Ha AyLly HaceneHus
CTpaHa 3aHMMaeT TpeTbe MeCcTo B Mupe; Poccusa TpaTuUT 4ocTaTodHO MHOro cpeacts U Ha HMOKP. Mo
OaHHbiM EBPP, nHBecTupylolero B LUMPOKMIA CNEKTP POCCUNCKUX (POHOOB BEHYYPHOro kKanutana u
GOHOOB NPSAIMbIX WMHBECTULUMIA, nNoKasaTtenu nocrnegHnx MpeBocxXogaT nokasaTtenn ux MUPOBbIX
aHarnoros.

Ho noka 4yTo BeH4YypHas 3KoHOMWKa B Poccum oTcTaeT OT KoHKypeHToB. Ecnu bpasunua, Kutam un
MHous nepexusaloT B3PbIBHOW POCT MHBECTULMIA B DOHAbI BEHYYPHOro Kanutana u oHAbl NpAMbIX
WHBECTULUN, TO TEMN aHanorMyHon aearensHoCTn B Poccumn HegoctaTodeH. Hanpumep, no cpaBHEHMIO
C POCCUNCKNMM MHBECTULIMOHHBbIMU (POHOAMWN KUTANCKME BEHYYpHble npeanpuatna n "dompmel pocta”
npuenekatoT B 20 pa3 6onblue KanuTanoBIOXEHWN, aKTUBHbIX MHBECTOPOB Y HMX Gonbwe B 30 pas, a
pasHuua B konuyectse IPO ele GonbLue.

Kak MOXHO 0ObsICHUTL 3TOT napagokc? B pamkax Hawero npoekta Mbl U3y4mnu OOWMpHBIN HaGop
KONMMYECTBEHHbIX XapaKTepUCTUK MHHOBALMOHHOIO pas3BuUTUSA, caenanu noapobHbin 063op nutepatypbl
MO POCCUMWACKMM WMHHOBaUMsIM, COBEPLUMNN CBbIWE AecATka noe3fnok no Poccun ana nposegeHus
rMyOGUHHBIX MHTEPBbLIO, @ TaKkKe MPOBENN CPABHUTENbHYK OLEHKY NyuYlnX MPakTUK MpoaBMKEHUS
MHHOBaumn B cTpaHax BPUK u no Bcemy mupy. B 3Tux ycunusx Gomnbllyld MOMOLWb Ham Okasanu
BblAaloLmMecs yyeHble, MHBECTOPbI M MOSIMTUKM U3 CTPaH C pa3BMBaOLLENCH N Pa3BUTON IKOHOMMWKOM,
BbICTYNUBLLUME B KadeCTBE KOHCYNbTaTMBHOIO coBeTa npoekta. [lpegsaputenbHble BbIBOAbI Mbl
npegctaBumM Ha dopyme "OTKpbITble MHHOBaALMK", KOTOpbIA NpongeT B MockBe B Hayane Hos6ps 2012
r., @ OKOHYaTernbHbIN OOKNad, YTOYHEHHbIN B npouecce obCcyxaeHnus Ha ceccun, onybnvkyem 0o KOHua
2012r.

Cenvyac paBaTtb kakme-nnbo pekoMeHgauum Obino Obl npexaeBpeMeHHo. OOHako M3 MpaKkTUKK
COBMECTHbIX MPOEKTOB C MONMTUKaMW, CTPEMSALLMMWUCSA MOBbLICUTb BEHYYPHYK aKTMBHOCTb B pasHbIX
yronkax mupa - ot OTTaBbl B KaHage oo BennuHrtoHa B Hoeon 3enaHann, Mbl M3BMAEKNN HECKOMBKO
OYEBUHbBIX YPOKOB, KOTOPbIE, KakK HaM KaXeTcs, NPUMEHUMbI Y K POCCUNCKUM YCMOBUSM:

1. MpeanpuHMMaTenbCTBO CyLECTBYET He B BakyyMe. bes 1opuctoB, CnocoBHbIX 3akniovaTh BbIrOAHbIE
KOHTPaKTbl, CNeunanncToB No MapKeTUHIY U MHXEeHepOoB, roToBbIX paboTaTb 3a CKPOMHYIO 3apnnaTy u
ONUMOHbI, a Takke 6e3 KNMEeHTOB, Aenawlux CTaBky Ha Monogble UpMbl, YCNex MaroBEpPOSTEH.
BaxxHO He TOnbKo nNpefocTaBuTb YUHAHCUMPOBAHWE NpeanpUHUMAaTENsM U BEHYYPHbIM Kanutanuctam,
HO U COAeNCTBOBaTb YCTPAHEHUIO aAMUHUCTPATMBHBIX U NPoYMX GapbepoB, C KOTOPbIMWU CTankUBalTCS
npegnpuHUMaTenu.

2. MNMpepocTtaBbTe PbIHKY ONpeaenaTb HanpasneHne passuTus. [1Ba ycnewHslX npuMepa - u3paurnbckas
nporpammMa Yozma n Seed Investment Fund B HoBon 3enangun. XoTs B getansx 3Tu nporpamMmbl
oTnuyanucb (NepsBas M3 HUX OblNa OpUeHTUpOBaHa Ha MNpPUBMEYEHWE WHOCTPAaHHbIX BEHYYPHbIX
WHBECTOPOB, BTOpad - Ha MOAKMYEHME MEeCTHbIX DOHOOB Ha paHHeW cTagun pasBUTUSA NPOEKTOB), Y
HMX Oblna n obwas 4epTa: Kaxgasa nporpaMma MCrnorb3oBana MeXaHu3Mbl COUHAHCUPOBAHWUS
YacTHbIMM [OeHbramu, KOTOpble MoMoranu onpeaenvTb, Kyda cregyeT HanpaBuTb pPecypebl. OTO
MUHUMU3NPYET BEPOSTHOCTb OOPOroCTOALUMX OLMOBOK, CTOMb XapakKTepHbIX, Hanpumep, Ans MHOrMX
ycunui EBponenckomn KOMUCCUMK.



OKOHOMUKA U ®PMTHAHCBHI

3. 'HHOBaUMOHHbIE NMporpaMmbl TPebYOT BpEMEHM.

CosgaHue npeanpuHUMaTenbCKOro CeKTopa - NPOAYKT AOMArOCPOYHOM AeaTenbHocT. CnnwKkom Yyacto
OT MEepPCrneKTUBHbIX WHULMATMB OTKasbiBanucb WU3-3a "cnaboctn" oTgenbHbIX (U Hepegko
BTOPOCTENEHHbIX) KpUTEepueB, BPOAE HU3KMUX MPOMEXYTOUYHbLIX HOPM JoXxoda MepBOHaYanbHbIX
yyacTHukoB. OTCyTCTBME TeprneHus unu cosgaHve npasun, Tpebylowmx OT y4aCTHMKOB nporpamm
HanpaBnsaTb BCE YCUIMSA Ha SOCTMXKEHNE KPaTKOCPOUHbIX pPe3ynbTaToB, - BEPHbIN NYTh K Heyaaye.

4. BaxHocTb rnobanbHbiX B3aumMocBsA3en. Bo-nepBbiX, kak Obl HWM CTPEMUNUCb MNONUTUYECKUNE
pyKOBOAMTENN MNOOLLPATb MHHOBALMOHHYIO AeATeNnbHOCTb y cebs goMa, OHM LOMKHbl OCO3HATb, YTO

KOMMaHuaM, 4T1obbl 6bITb YyCNewHbIMW, HeobXxoAMMO TpaHCHauMoHanbHoe npucyTcTBMe. [lonbITku
noKanbHbIMW paMKkamMu OrpaHnyYnTb OMpMbl NpY HariMe paboyein cunbl U Npy NPOU3BOACTBE NPOAYKUUN,
ckopee Bcero, obpeyeHbl Ha nposan. Bo-BTOPbIX, BaXHO B MaKCUManbHOW CTeneHn npuBnekaTb
3apybexHbIX MHBECTOPOB. MecCTHble KOMMaHuM MOryT M3BMeYb BbIrody M3 OTHOLWEHUA C hoHOamu,
KOTOpbl€ pacnosioXeHbl B APYrMx cTpaHax, HO MHBECTUpPYOT B Poccun. A ycneluHble MHBeCcTMUMn gagyT
eLle 60nbLIMA NPUTOK MHOCTPAHHOIO KanuTana.

5. ToyHas oueHka uHMUMaTMB TpebyeT cooTBeTCTBYKOWMX npoueayp. CnvWKOM 4acTo, TOpPONSAChb
passuBaTb NpeanpUHUMaTENbCTBO, MOMUTMKU 3abbiBalOT O KpUTEpMAX OUEeHKM nporpamm. byayuiee
3TUX MHMLUMATUB JOIMKHO OnpeaendaTbCsa NX YCNnexoM uUnu Heyaaden B JOCTUXKEHUN HAMEYEHHbIX Lienen,
a He WHbIMM CcoobpaxeHnamMn (Bpode rOpsSYHOCTM, C KOTOPOW CTOPOHHWKM HacTaumBalT Ha WX
NPOOOITKEHNN).

Havnydwmre pelieHns noMoXeT NPUHATb CKpyrynesHas oueHKa nporpaMmbl. OTa OUeHKa OOoSKHa
YyYMTbIBaTb HE TOMbKO pe3yrnbTaTbl OTAEMNbHbIX POHAOB M KOMMNAHWIA, Yy4acTBYHOLUMX B NporpaMmax, HO m
Bornee WMPOKNA KOHTEKCT BEHYYPHOrO Kanutanuama n MIHHOBaUMOHHOW cpeapl.-

" " lMpepoctaBbTe pPbIHKY ONpefensaTb HanpaBneHue pasBuTUss. ITO MUHUMU3UPYET BEPOSATHOCTb
[OPOrocTosILLNX OLLINBOK.

" " CrnvWKOM 4acTo, TOPONsiCb pa3BMBaTb NPEANPUHUMATENLCTBO, MOMMUTUKN 3a0biBAlOT O KPUTEPUSIX
OLEHKM nporpamm.

ABTOP - MPO®ECCOP TAPBAPACKOW LWKOMbl BWU3HECA, COAOWMPEKTOP "TPYMMbl MO

N3YYEHUIO NMPON3BOOUTENIBHOCTW, MHHOBALIMI 7 MPEONMPUHNMATEJIbCTBA"
HALIMOHANBHOIO BIOPO 3KOHOMWYECKUX MCCNEQOBAHMIN. ABTOP KHUIM BOULEVARD OF
BROKEN DREAMS W TOMbKO YTO BbIWEALWEW THE ARCHITECTURE OF INNOVATION
LWMKN CTATEM OB WHHOBALIMAX W MOAOAEPXKE WHHOBALIMOHHOIO PA3BUTUA
noaroToBneH COBMECTHO C $OPYMOM "OTKPbITbIE MHHOBALIMA"



BU3HEC

BU3HEC

BEIOMOCTH

Sl WAL STRINT MRS § FINANCIAL TIMES

BepomocTtu, MockBa, 26 oktsiopsa 2012

NMPUBATU3ALIUA MOMOITIA CUBUPU

AsTop: MaprapuTta JltotoBa, BegomocTn

Kak noTpatutb cBepxgoxoapl

[oxoabl OT npuBaTM3auMm nNpakTU4eckn obHynaT geduumnT GrogxkeTa B 3TOM rogy. [ononHuTenbHble
A0X04bl NPaBUTENLCTBO COBMpaeTca NoTpaTUTb Ha MHAPPACTPYKTYPY U NOAOEPXKKY PErMOHOB

Buepa npaBuTenbCTBO YyTBEPAMIIO NONPaBKN B 3aKOH O dheaeparnbHOM GrogkeTe Ha 3TOT rof.

BioopxeT cTaHeT "npaktnyeckn 6e3geduunTHbIM", 3asaBUNT MUHUCTP ¢mHaHcoB AHTOH CunyaHoB:
pacxoabl npeBbicAT Agoxoabl Bcero Ha 0,07% BBI1. Ewe B ceHTa6pe nporHo3uposancs geduumt B 0,2%
BBIT.

Mo npoekTy nonpaBoK 4OXOAbl yBenuuuBarTcs Ha 235 mnpg py6. oo 12,91 TpnH, pacxogbl - Ha 210
Mnp4 Ao 12,95 tpnH. JononHuTenbHble NocTynneHnsa coctasmnu 322 mnpa py6. (M3 Hux 87 mnpg naet
Ha coKpalleHune geduumTta), B OCHOBHOM 3TO "Bbipyyka" OT npuBatu3auun. 149 mnpa py6. npuHecna
npogaxa LieHTpobaHkom 7,6% akumin CbepbaHka, 50 mnpg - anBugeHabl "PocHedTerasa".

OeHbrn OygyT noTpadeHbl Ha WHpPaACTpyKTypHble MNpoekThbl, noobelwan CunyaHoB. 62 mnpg pyo.
nonyyut Poccuickuii poHa npambix MHBectuumin (POIN). Mpun ero cosgaHum npegnonaranock, YTo
rocyaapcTteo OyaeT exerogHo BHOCMTb B kanuTtan ¢oHaa no $2 mnpa, Ho cpeactBa B GrogkeT
3anoxeHbl He BbINM - HAWTU UCTOYHUKWM AN Aokanutanusauuu poHaa nopydvan npesnaeHt Bnagummp
MyTuH. 25 mnpg py6. n3 nony4yeHHbix geHer POMN Bnoxut B npoekTbl Ha JaneHeM BocToke, yTOUHUN
CunyaHoB. Ewe 15 mnpg py©6. nonyunt ®oHg passutus LanbHero Boctoka ("gouka" BOba). B obuwien
cnoxHoctn Cubupb n OanbHun Boctok nonyyaT m3 gononHutenbHbix goxogoB 100 mnpg py6. Ha
passutne, coobwmun CunyaHos.

[eHbrn Ha nHgpacTpykTypy nonyyunt n Mocksa: 25 mnpg py6. 6yaeTt notpadeHo Ha bMHaHCUMpoBaHue
MockoBckoro TpaHcnopTtHoro Yyana. OCHOBHble MpPOeEKTbl, KOTopbiM Tpebyetca epepanbHas
nogaepxka, MnHtpaHc n npasutenbcTBO MOCKBbI Yyxxe onpeaenunu, pacckasan CunyaHos: MuHckoe u
Moxkaickoe Lwocce, XenesHogopoXHoe coobLLeHne, Xene3Ho4opOXHbIe nepeesabl.

3a cyeT pgononHUTEnbHbIX Aoxo4oB OyayT  yBenuueHbl gotauuMm  Ha - cbanaHCcuMpoBaHHOCTb
pernoHanbHbix OtompkeToB (npubaska - 9,5 mnpg py6.), NpeaycMoTpeHO W  AOMNOfHUTENbHOE
MHaAHCMpPOBaHME PErMoHOB, NOCTpagaBLNX OT 3acyxu (6 mnpa).

MpuoputeToMm Ans rocyaapcTBa B Onuxanllee BpeMSA OCTaHETCA HarnosfiHeHWe pe3epBHOro ¢oHAaa,
cumtaet Brnagnmup Tuxomupos 13 ®K "OTkpbITne", BEOb PUCKM ANA SKOHOMWUKM pacTyT. Ho HanpaBuTb
BCE AOMOSMHUTENbHbIE A0XOAbl B pe3epBbl TPYOHO, OTMEYAET OH: OT NPaBUTENbCTBA XKAYT UHBECTULUNA B
passutue. MoTpaTuTe AONOMHUTENbHbIE AOXOAbl Ha yBenudeHue npoduumta 6bIN0 Obl HE Ny4YWUM
peweHneMm, cumtaeT Hatanua Opnoea m3 Anbda-06aHka: cTpykTypa OtomxeTa Oblna nepekoleHa B
CTOPOHY coLmarnbHblX 0683aTenbCTB, a HYXXHO (PMHAHCUPOBaTb U MHBECTULIMOHHbIE 0b6s3aTenbCTBa.-
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CEPbE3HASA NOAAEPXKA

Cwubupb n OJanbHuin Boctok nonyyat 100 mnppg pybnen HeHedTerasoBbiX 4OXOA0OB

MpoekTbl No passutuio Cnbupn n OanbHero Boctoka nonydyat 6onee 100 mnpa pybnen mns obuiero
obbema HeHedTerasoBbix aoxoaos, nepegaet PUA "HosocTtn". O6 aTom 3asBuiT MUHUCTP DUHAHCOB
P® AHTOH CunyaHoB.

"3 322 mnpg pybnen (HeHedTerasosbix goxodoB) Gonee 100 mnpg pybnen nomayT Ha PernmoHbl
Cunbupn n [anbHero BocToka", - ckasanm MUWHUCTP Ha npecc-koHepeHuun no mtoram 3acefaHus
npaBUTENbCTBA, HAa KOTOPOM paccmMaTpmBanucb nonpasku B 6rogkeT 2012 roga.

OH Takke coobLus, 4To psg NpoekToB pa3suTusa LanbHero BocToka 6yaet npodmHaHCMpoBaH Yepes
KanuTanusaumio godvepHero npeanpuatvs BHewakoHoMbaHKa, KoTopoe 3aHumaeTcs Bonpocamu
pa3sutns dansHero Boctoka. Ha aTu uenu HanpaeneHo 15 mnpg pybnen.

Bbinv onpegeneHbl Luenu, Ha KoTopble ByayT HanpaBneHbl NOCTynMBLUME B OlO4XeT AOMONHUTENbHbIE
HeHedpTerasoBble goxogbl B cymme 322 mnpg pyonen. Cpegu atux cpeacTts rnaBa MuHdwuHa, B
YacTHOCTW, Bbl4enun NoCcTynneHns ot npmeaTtu3aumm naketa Cbepbanka (159,3 mnpa pybnen), a Takke
Tekywme amBuaeHabl "PocHedTerasa" 3a aesatb mecaues 2012 roga (50,2 mnpa pybnen).

CunyaHoB coo0OLmmn, YTO CKOPPEKTMPOBAHHbBIA OOIKET TEKYLLEro roga OygeT Takke npegycMatpuBaTh
NnosfioXKeHne O PEeCTPYKTypu3aLMn 4acTu OaXKeTHbIX KPeauToB, MOMyYeHHbIX permoHamu. "B npoekte
nonpaBOK K 3aKkOHy O OlompkeTe npeaycMoTpeHa PecTpyKTypu3auus He BCEX KpeauToB, a 4acTu
KpeauToB, KOTOpble [aBanunCb Ha HECKONbKO HamnpaBrneHun: 3TO MO 3acyxe KpeauTbl, KOTopble
BblJaBanuncb ABa roga Hasagd, KpeauTbl B pamKax aHTUKPU3UCHBLIX Mep MO noadepXke MOHOropoaos,
KpeauTbl, KOTOpble Mbl AaBanv Ha peanu3auuio Hawux denepanbHbiX (YHKUMA, - 3TO KpeauThbl
KpacHogapckomy kpato no opraHm3auum Onumnuagbl B Coumn, a Takke Ha npoBeaeHne YHuBepcuagbl B
KasaHu", - ckazan MUHUCTP.

Mo cnosam CunyaHoBa, 3TU KpeauTbl ByayT pecTpyKkTypupoBaHbl Ha 20 neT ¢ NbroTHbIM NepruoaomM B
TeyeHue 10 ner.

http://expert.ru/2012/10/25/sereznaya-podderzhka/
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CUBWUPb U JANTbHUA BOCTOK MONYYAT 100 MNPJ PYE HEHE®TEIFA30BbIX JOXOO0B

MpoekTbl no passutuio Cubupu n LanbHero Boctoka nonydatr 6onee 100 munnuapgos pybnen wms
obuwero obbema HeHedTerasoBbIX OOXOAOB, 3asiBUN MUHUCTP dumHaHcoB PP AHTOH CunyaHoB Ha
npecc-koHepeHunn No nToram 3acefaHus NpaBUTENbCTBA, HA KOTOPOM paccMaTpyBanuCb NOMPaBKU B
oomxeT 2012 roga.
MOCKBA, 25 okt - PUA HoBocTu. NMpoekTbl no passutuio Cubupun n JansHero BocTtoka nonyyat 6onee
100 munnunapgoB pybnen n3 obuero o6bema HeHeddTEra3oBbIX 4OXOO0B, 3asBUT MUHUCTP (bMHaAHCOB
P® AHTOH CunnyaHoOB Ha Npecc-KOH(EPEHUMM MO WUTOram 3acefdaHusi NpaBUTENbCTBA, HA KOTOPOM
paccMmaTtpuBanucb nonpaeku B 6rogxeT 2012 roga.
Bce HOBOCTM akOHOMUKM 1 BM3HECa Ha canTe areHTcTBa [panm >>
"U3 322 munnunapnoe pyonen (HeHedTeraszoBbix goxoaos) 6onee 100 munnunapgoe pybnen nongyT Ha
pernoHsl Cnbmpu n dansHero BocTtoka", - ckazan MUHUCTP.
OH Takke coobLliun, 4To psag NpoekToB pa3suTua JanbHero BocTtoka GygeT npoduHaHCMpOBaH Yepes
Kanutanusauuio "goykn” BHeLskoHOMOaHKa, koTopasi 3aHMMaeTcsl Bonpocamu pas3putus [anbHero
Boctoka. Ha aT1 uenu HanpaeneHo 15 munnuapgos pyo6nen.
CunyaHOB yTOYHWUI, YTO Ha 3acedaHun npaBuTenbcTBa ObiNM onpeaeneHbl Lenn, Ha KoTopble byayT
HanpaeneHbl MNOCTyNMBLUME B OHOMKET [ONOMHUTENbHbIE HeHedTerasoBble Aoxoabl B cymme 322
munnuapgos pybnen. Cpean atux cpeacts rmasa MuHdpuHa, B YaCTHOCTU, BblAenun NOCTYNfeHus OT
npuBatmnsaumm naketa CoOepbaHka (159,3 munnuappa pybnen), a Tawkke TeKywune AMBUAEHObI
"PocHedTerasa" 3a 9 mecsaues 2012 roga (50,2 munnuapga pybnen).
CunyaHoB coo0Lmn, YTO CKOPPEKTMPOBAHHbIN OOIKET TEKYLLLEro roga OygeT Takke npegycMmatpuBaTh
norioXkeHne O PecTpyKTypusaumm 4actu OloaXKeTHbIX KpeauToB, MOMyYeHHbIX permoHamu. "B npoekte
nonpaBoK K 3akoHy O OwmpkeTe npedycMoTpeHa pPecTpyKTypusaumst He BCeX KpeauToB, a 4actu
KpeauToB, KOTOpble [daBanuCb Ha HECKOSNIbKO HarpaerieHur: 3TOo Mo 3acyxe KpeauTbl, KoTopble
BblJaBanucb ABa roga Hasag, KpeauTbl B paMKkax aHTUKPU3UCHBIX Mep MO NoAAEPKKE MOHOrOpoAoB, 3TO
KpeauTbl, KOTOpble Mbl AaBanu Ha peanusauuio Hawmx deaepanbHbiX (QYHKUMIA - 3TO KpeauThbl
KpacHopgapckomy kpato no opraHusaumm Onumnuagsl B Coun, a Takke Ha nposefeHue YHuBepcuaabl B
KasaHu", - ckazan MUHUCTP.
Mo cnosam CunyaHoBa, aTu KpeauTbl OyayT pecTpyKkTypuampoBaHbl Ha 20 neT ¢ NbroTHbIM NepUoaom B
TeyeHune 10 net.MuHuctp domHaHcoB PO AHTOH CnnyaHoB. ApxmB
http://ria.ru/economy/20121025/906722344 .html
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rPUHNUC NPOKOMMEHTUPOBAIJ SABACTOBKY PABOTHUKOB BLIBK

AsTop: BOCTOK-TENNIEMH®OPM
"pynHnnc Poccun npokommeHTHpoBarn 3abacTtoBky paboTHMKOB balikanbCckoro Lensoo3Ho-6yMakHoro
KombuHaTa. HanoMHMM, OQHOAHEBHAs akuMs NpoTecTa npowuna Ha npeanpuatum 22 oktabpsa. B Hen,
coobwunu B npecc-cnyx6e BLBK, npuHsanu ydactme ot 30 go 40 4venoBek, koTopble TpeboBanu
nosbiweHnsa 3apnnatbl Ha 30%. B To xe Bpems no gaHHbIM CMW, Ha kakoe-To BpeMs K 3abacToBLyMKam
npucoeanHnnNucb gpyrme paboTHnkM kombrnHaTta B konmyectse 4o 500 yenosek.
- HanpspkeHHas coumanbHo-aKkoHOMUYeckast cutyaums Ha bankanbckom LIBK n B camom Baikanbcke -
BMOSIHE 3aKOHOMEPHbIA UTOr CTpaTerMm pelueHns npobrnem 3Toro MOHoropoAa, MPUHATOW OpraHamm
rocygapcrteseHHon Brnactn P, - cuntatoT B puHnuc. - BmecTo Toro, 4tobwl 3akpbiTe BLIBK 1 coszgath B
ropoge anbTepHaTUBHbIE MPOM3BOACTBA M paboume Mecta, ObiNo peleHo BCeEMW cunammu
nogaepkmBaTb 9TO  COBEPLUEHHO  GecnepcnekTMBHOE, MNOYTU  MOSIHOCTBI  M3HOLIEHHOE U
npeacTaBnsolee cunbHenwWwy yrposy bankany npegnpuatne. B utore MHoromunnuapaHole BAMBaHnA
13 pasHoobpasHbiX WCTOYHMKOB, KOTOpble MOrnM ©Obl NoOnTM Ha npesBpalleHne barkanbcka U3
MOHOropoga B MOMHOLEHHOE N BeCbMa NepcnekTMBHOE (C y4eTOM ero MeCTOMOMOXEeHUs) ropoackoe
nocenexve, 66NN NoTpadeHbl Ha NOAAEPXKAHUE yracatoLLen XU3HU LenNsono3HO-0yMaXKHOro MOHCTpa.
WccnegoBaHnsi BO3MOXHBIX BapuaHToOB passuTusa cutyauum ¢ BLIBK B Gnukaliwee Bpemsi OOMKEH
3aBeplwnTb BHeLWaKoHOMBaHK, nogyepkHynu B MpuHnnc. KomnaHud, B 4aCTHOCTU, NAAHUPYET BbIKYMUTb
HaKoMmneHHble JOoMrM y KpeautopoB (B OCHOBHOM 3aTO Anbga-baHk u "basan"). Bo3amoxHo, nepexoa
KombuHata B rocygapCTBEHHYK COBCTBEHHOCTb MO3BOMUT OKOHYaTenbHO pas3obpaTbCs C OaBHEN
npobrnemMon M MNPUHATL €OMHCTBEHHO BEPHOE pelleHMe O 3aKpbITUKX 3M0MNOSTYYHOro npeanpuaTus,
nob6asunu B MpuHnnc Poccuu.
Kak coobwano paHee MPA "Boctok-TenemHgopM", pyKoBOACTBO MPEANPUSTUS YXE 3asdBWIO, 4YTO
3abacToBka, npoBedeHHas paboTHMKaMy BapOYHOro Lexa, He noBnusana Ha geaTenbHOCTb KoMBuHaTa,
npouecc BbiNycka NPoAyKUMW He npepbiBancs, oTrpyska wWna B COOTBETCTBMM CO CPOKaMu U Opyrummn
YCNOBMSIMU 3aKMIOYEHHbIX KOHTPakKToB. [NepcoHan OAQ "bawkanbckuii LIBK", kak OTMETMN B KOMMaHWMU,
HaCTPOEH Ha BbINOMHEHUE MNMNAHOBLIX NMokasaTernen u AoNroCpoyHyto paboTy kombuHaTa. Mexay Tewm,
no AaHHbIM [PUHNNC, pyKOBOACTBO KOMOMHATa 3asBWMO, YTO MOBbICUTL 3apnnaty Ha 30% He MOXeT,
MOCKOMbKY KOMOWHAT HaxoguTcsi B COCTOSHWM GaHkpoTCcTBa, HO noobeliano, no BO3MOXHOCTH,
nHOekcmpoBaTb ee Ha 8 % c Hayana 2013 roga.

http://vtinform.ru/vti/142/61357.php
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AMYPMETAIN NNAHUPYET UCMNOJIb3OBATb AJIbTEPHATUBHOE METAJITYPTMYECKOE
CbIPbE.

OAO "Amypmetann"  (XabapoBckuin  Kpaw) nnaHUpyeT  UCNONb3oBaTb  anbTepHaTUBHOE
MeTannypruieckoe Cbipbe, roBOPUTCA B COOBLLEHUN KOMMaHUN.

B anekTtpoctanennaeunbHoM uexe "AmypmeTanna” 6Obina npoBegeHa cepus NMaBoK C 4aCTUYHbLIM
3amelLLeHrem MeTannonomMa MeTannu3oBaHHbIMN oKaTbILaMun npounsBoAcCTBa OAO
"MeTtannAktuerpynn”. PeaynbTaTbl onpoboBaHWs OLEHEHbl Kak YOOBMETBOpUTENbHble. B pamkax
nporpamMmmbl foMo3aMelleHns 3asog "AmypmeTann” nnaHupyeT YCOBEpPLUEHCTBOBATb TEXHOMNOrMIo
NCMOnb30BaHNA anbTEPHATUBHOMO ChIpbA.

"Npn HapacTalowem pgeduunte MeTannonoma nNpUMMEHEeHMe MepBOpPOOHOrO Chipbd B BUAeE
MeTannn3oBaHHbIX MPOAYKTOB SBMSETCA JOMMYHbIM LaroM Ha MyTWM K CbipbeBon 6Ge3onacHOCTM
npeanpuatnsa”, - oTMe4YaeTcsa B COOOLLEHWUMN.

"AMypmeTann" - eAuHCTBEHHbIM Ha [anbHem BocToke MeTannypruyeckui 3aBof, pacnonaraet
cTanennaBuibHbIMX  MOLLUHOCTSIMU B obbeme 6onee 2 MUMAMOHOB TOHH B roa. Mexay Tem
NpeanpuaTUe Ha MNPOTSHKEHUN MOCMNEAHUX HECKONbKUX fleT HaxXOAWUTCS B CHOXHOM (PUHAHCOBOM
NOMNOXEHUN, OHO YOBLITOYHO W UCMbITbIBAET AedUunT 06OPOTHLIX cpeacTs. [1pon3BoACTBEHHbIE
MOLLHOCTM 3aBOAa HeJo3arpyeHbl, a ero NpoM3BOACTBEHHAA AEATENbHOCTb CyLECTBEHHO 3aBUCUT OT
noctynsieHnn metannonoma. B 2011 rogy npegnpustve BbINyCTUO Bcero 751 ThicaA4vy TOHH cTanuv
(pocT Ha 1,5%).

C 30 aerycta Tekywero roga Ha "AmypmeTtanne" cHoBa Obina BBedeHa npoueaypa BHELIHEro
HabnogeHnda. OgHako go deBpanga 2013 roga npegnpusaTue nNraHMpyeT MNpuBAeYb CTpaTernyeckoro
WHBECTOpa, KOTOpbiIM MOXeT BbicTynute OAO "YpanearoHsasoa" . ®dakTnyeckum COOCTBEHHUKOM
3aBoaa siBnsetTcsa BHELWIKOHOMOaHK.

http://www.advis.ru/php/view news.php?id=7A581D2D-EE2C-4D4A-A57D-04C72B0DCO36
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NMPABUTENNIbCTBO FrEPMAHUN XOYET BbIKYNMTb A0SO DAIMLER B EADS — JOKYMEHT
MUHUCTEPCTBA

25 okTabpa 2012
11:52
Mpanm - DJ PbiHkK

BEPJIMH, 25 oktabps. /Dow Jones/. MNpaButenbcTBO MepMaHumn nnaHMpyeT BbiKynuTb Aonto B European
Aeronautic Defence & Space Co. EADS NV (EAD.FR), npuHagnexawyto Daimler AG (DAILXE), kak
MOXHO ObICTpee Ans Toro, 4YTobbl NPeaoTBpaTUTL MPOOAXKU aKUUn Ha PbIHKE, YTO MOXEeT yrpoxaTb
©anaHcy cun B 9TOM a3pOKOCMUYECKOM KOoMNaHum mexay ®paHunen n NepmaHuen, roBopuTcs B oTyeTe
MuHuCTEpCTBa 3KOHOMUKK, Nonaswlero B pacnopshkeHne Dow Jones Newswires.

MpaBnTenbLCTBO rOTOBO NOTPaATUTL NpUMeEpPHO 3 MNnpa eBpo Ha gonto B EADS u cornacHo 3annatutb
Gonee BLICOKYIO LEHY, YeM Ha pblHKE, FOBOPUTCS B OTYyeTe, NOAroToBreHHoM MwuHucTepcTBOM
3KOHOMMKM Onis napriameHTckoro KomuTteTa no Grogxery.

B oTyeTe HasbiBaeTcs LeHa npumepHo B 30 eBpo 3a kaxayt akumio EADS. Mo utoram Topros B cpeny
Oymaru komnaHum, Bxogswme B Hemeukun DAX, 3akpbinncbk Ha OTMETKe 26,64 eBpo.

CornacHo OOKYMEHTY, MeperoBopbl Ha NPOABUHYTOM CTaguMm Mexay npasutensctBom M Daimler no
Bonpocy npuobpeteHunsa 7,5%-Hon gonu astonpomssoantens B EADS 6binv npuocTaHOBIEHbI B utone
no npuyuHe Bo3moxxHoro cnusiHng EADS ¢ 6putaHckon BAE Systems PLC (BA.LN).

Coenka cnusiHus npoBanunacb, TaK KakK BeJ'II/IKO6pVITaHI/IF|, CDpaHLI,I/IFI 7 FepmaHMﬂ HE CMOIMmun
AOroBopuUTbCA O KOHTpPOJ1E B €4NHOW KOMMaHUMW.

Mo npuynHe npuocTaHoBKM neperosBopoB Daimler npeanpuHsna wark no npojaxe nonoBWHbI CBOEW
15%-Hon gonn B EADS B 2012 rogy, pewvB nNpoAdaTtb YacTb CBOEro NnakeTa Ha pbiHKE. OTO OO0SMKHO
ObIO cTaTh npenynpeauTenbHOM Mepon Ha TOW Ccrydan, ecrniv 3annaHMpoBaHHOEe npuobpeTeHune
npasutensctBoM ponu Daimler 4epes rocygapctBeHHblin 6aHk passutus KW He ynoxutcsa B
cornacoBaHHble BpEMEHHbIE paMKu, FOBOPUTCH B OTYeTE.

Tenepb EepJ'II/IH X0o4eT YCKOPWUTb NOKYMKY akumn, 4tobbl M3bexaTb MX npoaaxu, KoTopasda MOXEeT
HapyLnTb OanaHc B KOMNaHUN N CMECTUTb €ro B CTOPOHY I'Iapvm(a.

MpaBuTenbCTBO Npeanaraet cHadana kynutb 4,5%-Hyto gonio B EADS npuvHagnexatyo KoHcopumyMmy
Dedalus, a 3atem — 7,5%-Hyto gonto Daimler. Coenka cTtaHeT BO3MOXHOW TOMbKO B crydae ee
ogobpeHnsa co CTOpPOHLI NapriaMeHTckoro KomurteTa no Grogxery.

B EADS oTkasanucb KOMMeHTUpoBaTh cuTyauuto. KommeHTapumn Daimler nonyunTtb He yaanochb.
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B rOCAYME BbICTYNAIOT 3A COBEPLUEHCTBOBAHUE NMPABOBOI'O PETYJINPOBAHUA
OTHOLUEHWIX B C®EPE NMYB/IMYHbIX 3AKYMNOK

MOCKBA, 25 okta6ps. /IBUSHEC-TACC/. CoBeplLueHCTBOBaHWE NPaABOBOro perysimpoBaHns OTHOLLEHWI
B cchepe nyGnmyHbIX 3aKyrnoK SBMASIETCA KpanHe BaXHbIM, MOCKOMbKY 3aTparMBaeT LWUMPOKUA Kpyr
cyOGbekToB. Takon TOUKM 3pEHNSA NPUAEPKNBAIOTCA YHYaCTHUKM "KpPYyrnoro crona", NnpoweaLwero cerogHs
B locayme.

Ha "kpyrnom crtone" oTmevanacb HeEOOGXOANMOCTb KOPPEKTUPOBKM KPUTEPUEB, HA OCHOBAHUWN KOTOPbIX
lopyanyeckne nuua nognagatTt noa gencrame 3akoHa "O 3akynkax ToBapoBs, paboT ycnyr oTaenbHbIMU
BMAaMmM topugndecknx nuy". B 4yacTHOCTW, npegnaranocb YBENWYMTb NokasaTenb O6Len BbIpydKM
CyOBLEKTOB €CTECTBEHHbIX MOHOMOMWIA W OpraHuM3auni, OCYLLUEeCTBALALWNX perynupyemMble Bubl
OEeATenbHOCTU B cdhepe anekTpocHabxeHus, rasocHabxeHus, TennocHabXeHusi, BOAOCHabXeHus,
BOAOOTBEAEHNS, OYMUCTKM CTOMHbIX BOA, YTUNM3aumu /3axopoHeHus/ TBepablX ObITOBbIX OTXO4OB, a
Takke UX OoYepHUX obLLecTB, Nonydyaemon OT OaHHbIX BMAOB AeATenbHOCTU. Takke npenaranocb
COKpaTUTb YnCNo cybbekToB, nognagatoLmx noa 4encTBne AaHHOIO 3aKOHa M OTCPOYUTL BCTYMNIEHNE B
CWIy HEKOTOPbIX €ro HOpM.

Mpencenartens komuteta ocayMbl MO 3eMerbHbIM OTHOLLEHMSIM U CTpOUTENbCTBY Anekcen Pycckux
OTMETWUM, YTO C MOMEHTa BCTYMNeHnsa B cuny 3akoHa "O 3akynkax ToBapoB, paboT ycnyr otaesibHbIMU
Bugamu topuamndecknx nuu", 1.e. ¢ 1 aHBapa 2012 roga, BO3HMKaNM M NpPOAOSKAKT BO3HMKATb
CMNOXHOCTU M NPOTMBOPEYNS, CBMAETENbLCTBYOWME O HEOOXOAMMOCTN ero coBepLueHCTBOBaHus. [Mpu
3TOM, MO €ero crnoBaMm, "o4eHb OCTpPO" CcTOUT npobnema nOBbIWEHUA MW3OepPXKeK AN OTAEMbHbIX
XO3ANCTBYHOLUNX CYOBEKTOB, PErynpyemMbiX 3TUM 3aKOHOM.

HauuoHanbHbIn ~ nccnegoBaTenbCKMA  yHMBEpPCUTET  "BbiCluad  LWIKOMa  OKOHOMMKKW"  npoBen
nccrnegoBaHue, CBsI3aHHOE C OLEHKOW perynupylowero BO3genCTBUA AaHHOro 3akoHa. PesynbTaTom
3TOr0 UCCnefoBaHus cTan BbiBOA O TOM, YTO Anst obecneveHns YncToro obLLeCcTBEHHOrO BbiMrpbIa OT
npuMeHeHust 3akoHa "O 3akynkax TOBapoB, paboT yCnyr oTAeNibHbIMW BUOAMW topugudeckux nuy"
HeobXoOMMO COKpaTUTb YUCNO CyOBLEKTOB perynupoBaHus M oOTKasaTbCd OT psga npoueayp. B
YacTHOCTW, NpeafiaraeTcs BbIBECTU M3-Mo4 AEUCTBUS 3TOrO 3akoHa AoyepHue obuiectBa cybbekToB
€CTEeCTBEHHbIX MOHOMOMNA W OPUANYECKUX NUL, UMEKOLWNX HE3HAYUTENbHbIM OOBHEM BbIPYYKM OT
perynupyembix BUOOB AeATENbHOCTM B 0OLLEN CyMMeE BblpyYKe OT BCEX BUAOB AEeATENbHOCTMN 3a roA.
MpeactaeutenbHmua HK "PocHedTb" npegnarana WCKNIOYUTbL M3-NOA4 AEWCTBUMSI 3TOrO  3aKoHa
FOCKOMMaHUKN, KOTOpble He SBNATCA CyObekTamu TapugHOro perynvpoBaHuMs W OCYLLECTBASIOT
AEATENbHOCTb CTPOr0 Ha KOHKYPEHTHbIX PbIHKAX HapaBHE C YacTHbIMW KOMMNaHusaMu. B npoTuBHOM
criydae, nNo ee crnosBam, B pes3ynbTaTe XECTKOW KOHKYPEeHUUW Ha pblHKaxX rockomnaHuvi 6yayt
NMOCTaBfieHbl B HeEpaBHble YCNOBUS C YaCTHbIMW KOMMAHWUSIMKU, KOTOpble He 00s3aHbl pacKpbiBaTb
TEKyWMne N rogoBble NEPCMNEKTUBHLIE TPEX-CEMUMETHUE MaHbl 3aKynoK. Takon WHdopmaumen MoryT
BOCMOMb30BaTbCA HeAOOPOCOBECTHbIE KOHTPAreHTbl U KOHKYPEeHTbl. [TOMUMO 3TOro, YacTHbIE KOMMNAaHWMK,
nonyy4nB AOCTYN K WH(OPMALMM TOCKOMMAHUM O roc3akynkax W LEeHOBOW MNONUTUKKM, ByayT UMETb
HeoBOCHOBaHHbIE MPeMMyLLECTBA MPWU COrMacoBaHUM KOMMeEpYEecKux ycnosumn caenku. Kpome Toro,
3aTpaTbl FOCKOMMaHWA BO3PacTyT U MOryT ObITb KOMMEHCUPOBaHbl TOMbKO 3a CYET YBENUYEHUS
OTMNYCKHbIX LieH, YTO, COOTBETCTBEHHO, MOBNUSAET Ha KOHEYHOro notpeburens.

3amecTutenb pykoBoautenst comHaHcoBoro aenapTameHta banka BTB Oner [NopnuHckui obpatun
BHMMaHMe, 4YTO nod AencTBue 3akoHa nognagaT bank BTB, Poccenbxo3baHk 1 BHeLISKOHOMOAaHK,
XOTs ANs HUMX "aTo MeHbwe 1 npoy oT obbema ux peatenbHoctn". "Ho oTO cTtaBuT Hac B
HEKOHKYPEHTHbIE YCIOBUS CO BCEMU OCTanbHbIMU BaHKamu, - 3aaBun 6aHKMp. - A KOCBEHHO 3TO BbeT Mo
BCeMy GaHKOBCKOMY CEKTOpPY, MO BCEM HaLUMM KNMEHTaM, NOTOMY YTO Mbl HAYMHAEM Aenatb Te Unu
WHble BMAblI CAENOK MeASfIeHHO, Aofblue, C KakKUMU-HUMBYyOb CTpaHHbIMU TpeboBaHWSIMM B OTHOLLEHUU
knueHTtoB u T1.4". o ero cnoBam, cywecTsyeT ABa MNyTW, MEPBbIA U3 KOTOPbLIX MNpedycmaTpuBaeT
pacluMpeHue cnucka onepaunini, KoTopble MOXHO MONbITaTbCA BbIBECTU MU3-M04 3TOro 3akoHa. BTopown
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COCTOMUT B TOM, 4TOObl BCE-TaKM OTCTamBaTb NO3ULMIO O BbiBOAE BAHKOB Kak TaKOBbIX MU3-MO4 OENCTBUS
3TOro 3akoHa. "Mbl NpoCcMM 1M HacTaMBaeMm Ha BTOPOM cueHapun”, - 3aaBun MOprmnHCKUN.

"Mbl npegnonarany nNpu MpPUHATUM 3TOMO 3aKOHA, YTO CTOSMKHEMCHA C GelleHbIM COMpPOTMBREHUEM.
CobCcTBEHHO roBopsi, Mbl He owmnbanuch, - ckasan 3aMecTUTeNb HavanbHUKa oTaena perynvpoBaHus
rocsakynok MuHakoHompa3ssutust Anekcen MyxuH. - N cenyac mbl BykBanbHO 3aBanieHbl MUCbMaMu C
yKaszaHMeM Ha TO, YTO BO3POCNMN U3LEPXKKM, O TOM, YTO AOCTaBMSAET fMLUHIO FOMOBHYO OOMb 3TOT
3aKoH. Ho, no KkpamHen mepe, B HacTosillee BpeMsA 3aKOH paboTaeT, M uudpbl 3TO MOKasbiBaloT".
MaBHOE B 3TOM 3aKOHe, MO ero CrnoBaM, YTO Kaxaasi KoOMnaHus AOoMmKHa nponucatb 1 obHapoaoBaTh Mo
Kakum npasuiam oHa urpaeTt 1 B KakuX Criydyasix OHa NpUMEeHSeT TOT UM MHOW cnocob 3akynok. "3akoH
He OnNTMMM3NPYeT 3aKyMku KOMMaHWA, U Lefnu Takoh He CTaBuT", - NogdepkHyn YMHOBHWK. Hukakmx
orpaHumyeHnn ans cybbekToB, MO ero crioBaMm, 3akoH "He ycTaHaBnvBaeT abcomntoTHO". MyxuH obpaTun
BHMMaHWe, 4To No uToram nepeoro keapTana 2012 roga, obuwme 3aKynkn y egUHCTBEHHOIO NocTaBLiuKa
coctaenanu 1,9 mnpg pybnen, a obwaa cymma 3aknoyeHHbIX 4oroBopos, "rpybo rosops”, - 1,5 mnpg
py6nen. MNMpu atom 87 npoL AOroBOpPOB, 3aKMYEHHbLIX B COOTBETCTBMM C 3TUM 3aKOHOM, MPUXOAMNIOCH
Ha 3aKynkv y eOuHCTBEHHOrO MCTOYHMKA. A cpefHss CyMMa 3aKkynkv y eAWHCTBEHHOrO MCTOYHMKA
cocTtasnsana 436 Tbic pybnen.

"Mbl @abCcontoTHO cornacHbl, YTo Heobxoanmo B npoueaypy v BoobLie B 3aKOH BHOCUTb M3MEHEHUS, HO
He xoTenocbk Obl, YTOObI 3TO GbINM NOCMeLlWwHble BbIBOAbI HA OCHOBAHWUM HE MOAKPEnfeHHbIX umudpamu,
He MOAKPenfeHHbIX KONMYECTBOM XO3SIMCTBYIOLUMX CyOBbEKTOB A0 BCTYMNMEHWS B 3akoHa B Cuny.
PeweHnss OomkHbI OblTb KOMMMEKCHbIMK", - cuYMTaeT HadvanbHUK YynpasneHuss koHTpons XKX,
cTpouTenbcTBa M NpupogHbix pecypcoB PAC Poccum Bagmm ConoBbeB. OH cornaceH, YTto C TOYKU
3peHns perynupyemblx BUOOB OeATENbHOCTU NonacTb NOA4 AeNCTBME 3aKOoHaA OOIMKHbI, HABEPHO, HE BCe
xo3ancTeyrowme cybwvekTbl. "[omkeH ObiTb nopor. Ho kakon nopor? U HM B kOeM cnydae, Ha Haw
B3rnga4, He no Buaam gedtrensHocTn", - nogvepkHyn npeacrasutens ®AC. ConoBbeB Takke cCYUTaET,
HeuenecoobpasHbiM OTKNaAabiBaTb BCTYNSIEHNWE B CWUMY HOPM 3aKOHa, pPacLUMPSOWMX Kpyr nuu,
nognagarwmx nog ero gencrtaune ¢ 1 aHBapsa 2013 roga nnu ¢ 1 anuBapa 2014 roga.

http://www.biztass.ru/news/one/44149
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