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BHEIIISKOHOMBAHK

BHEWWOKOHOMBAHK

POCCUA-BAHKN-OOHO-KATTUTAITM3ALNA
06.09.2012 14:47:26 MSK

®OHA KANMUTAJTM3ALNN BAHKOB P® 3AKINIOYAUT NEPBbIE COEJIKA B CEHTABPE-OKTABPE,
BNOXWT $80 MJTH - BAMIMNPE[ BOBA

Coun. 6 ceHTab6psa. MHTEP®AKC-APUN - doHa kanutanusauum pPOCCUACKMX OGaHKOB, CO3HAHHbLIN
Poccuinckon ®epepaumeir, BHewakoHombGaHkom (B3bom) wn MexagyHapogHon dmHaHCOBOM
kopnopauuen (IFC, nHeectnumnoHHoe nogpasgeneHuve rpynnbl BcemupHoro 6aHka), 3aknounT nepsble
chenkn B CceHTsOpe-okTAOpe Tekywlero roga, 3asiBuna samectutenb npeacenatens B3ba HOonus
KapnoBa Ha mexayHapoaHoMm 6aHkoBckoM copyme "BaHkm Poccun - XXI Bek".

"Mbl oXXugaem, 4To yXXe A0 KOHUA CeHTA0ps - cepeanHbl OKTAOPSA 3TOro roga Mbl yXKe 3aKkniovmMM nepsble
CAEenku 1 MHBECTUPYEM B 1Ba POCCUINCKMX GaHKa cpeacTsa B pa3mepe okono $80 mnH", - ckazana oHa.

Mo ee cnoeam, npegnonaraetcs, YTo oHn O6yaet gencteoBaTth 8-10 net. MHBecTupoBaTh cpeacTea
npegnonaraetcs B 10-15 poccuiicknx 6aHkoB. N3 Hux 3-4 6aHka ByayT KpynHbIMK (3aHMMatoT ¢ 10-ro no
60-e MecTo Mo pa3mepy aKTMBOB), U CPedHUIA pasmep UHBECTUUMIA B 3TN GaHku coctaBuT oT $100 MnH
po $300 mnH. Btopas rpynna - ato 7-11 cpegHux u Hebonblumx 6aHkoB (c 60-ro no 200-e mecTo Mo
pasmMepy akTUBOB), B HUX MHBECTMUUN B cpeaHeM OyayT coctaBnsaTb oT $20 mnH ao $100 mMnH.

Uto kacaetcs kputepmeB OTOOpa ©0aHKOB ANs WHBECTUUWMA, NpeanoyTeHue OyaeT oTAaBaThes
yHMBepcanbHbiM 6aHkam, KkpeauTHbIM nopTdens koTopbix 6yaeT coctaBnsatb 50-70% aktmBoB. Takke
GaHK OormKeH MmeTb NPOYHyto 6a3y Aeno3MTOB, XOPOLIO pasBUTYH CeTb UNManoB M OTAENEHUN U
OO0BOSbHO aKTUBHO KpeauToBaTb pearibHbl CEKTOP, BKIOYas KOMNaHWM Manoro u cpegHero 6usHeca.
"Mbl He nnaHupyeMm, 4YTo hoHa OyaeT BknagbiBaTb UHBECTMLMM B KanuTanbl Tex 6aHKOB, YbA OCHOBHas
0eATenbHOCTb 3aKnyaeTcs B onepauunsax Ha MHaHCOBLIX pbliHKax", - oTmeTuna H0.Kapnosa.

OnepaTtrBHOe ynpaBneHne ooHaoM OyaeT oCcyLecTBnNATb koMnaHus - "aoyka" IFC, gobasuna oHa.

Mo cnoBam 3amnpena BOba, 6aHkum ¢ ydactmem 3toro ooHAa CMOryT MOBbICUTb 3P(EKTUBHOCTb
paboTbl 1 CBO aKLMOHEpPHY cTouMocTb. Lleneson pasmep cdoHaa - $1,5 mnpa, Ha nepBom 3Tane ero
BenuunHa coctaBut $550 MnH, "M yxe ceiyac MocTynarT 3asBkM OT GAHKOB MO y4yacTUHO B 3TOM
doHae", ckasana H0.Kapnosa.

Monrona Hasag BOB BHec B 10T dhoHa $250 MnH, pelueHne 06 nieectmumsax B $250 mnH npunana IFC,
koTopasi Gbina MHMLUMATOPOM co3faHus Takoro doHaa, u ewe $50 mnH BHec MuHduH PO, HanomHuna
3amrnaBbl BOba.

Kak coobwanock, PO, BAOb n IFC netom 2011 roga nognucanu psia AOKYMEHTOB O (hOpMMPOBaHUM
doHAa kanuTanmsawumm pOCCUNCKNX BaHKOB.

Cnyxb6a dprHaHCOBO-3KOHOMUYECKOW MHpopmaLmm



BHEIIISKOHOMBAHK

UHTepd/aKc

TERFA

MHTepdakc, MockBa, 6 ceHTAOpPA 2012 17:04:00

B3B6 NOAroToBuI1 KOHKYPCHYHO AOKYMEHTALIMIO HA BbIBOP UHBECTOPA AJIA
CTPOUTENBLCTBA MOCTA B HWXKHEM HOBIOPO[IE 3A 37 MINIP[ PYBJIEU

HwkHun Hoeropog. 6 ceHtabpa. MHTEP®AKC-NIOBOJDKbE - BHEW3KoHOMOaHK noaroToBun
KOHKYPCHYIO OOKyMEHTauuo Ons onpefeneHns MHBecTtopa Ha MpuHUMNax rocyaapCTBEHHO-4aCTHOro
napTHepcTBa MO CTPOUTENbCTBY MoOcTa 4epe3 Bonry B painoHe [NogHoBbst B HuxHem Hosropoge,
coobwunu areHtcTBy "MHTepdakc-lNoBomkbe" B npecc-cnyxbe baHka.

"Bcst KOHTpaKTHas U KOHKYpCHasi JOKyMeHTaunss BHeLWwskoHoMBaHKkoM noaroToeneHa. [Jaty npoBegeHus
KOHKypca Ha BblbOp MHBECTOpa AN CTpouTenbCcTBa MocTa Yepe3 Bonry B HkHem Hosropoge AOMmKHO
00bABUTE NpaBUTENBLCTBO Hkeropoackon obnactun”, - OTMETUNKU B Npecc-cryxoe.

Mo oueHke BOBa, obLan cToumMocTb NpoekTa CTpouTENbCTBA MOCTa cocTaBnsaeT 37 mnpa pybnen.

http://www.interfax-russia.ru/Povoljie/news.asp?sec=1679&id=342585



http://www.interfax-russia.ru/Povoljie/news.asp?sec=1679&id=342585

BHEIIISKOHOMBAHK

Poccumckagalazera

CobbITnsa N KOMMEHTapum
1 1 15 okTA6psa 2012 r. BHelwwaKOHOMOGAHK

7 ceHTa6psa 2012
Poccuinckas MaseTa

HA NPABAX PEKJTIAMbI

1 1 15 oktabpa 2012 r. BHewnakoHOMbBaHK NpoBeAeT TeHAEepbl N0 peanusaumm CPeacTB B UHAUMCKUX
pynusax (kog C45) n cupuiicknx dyHtax (kog E36). MNMoapobHyto MHdpopMauuio MOXHO MOMyYnTb Ha
WHTepHeT-cante baHka WWW.VEB.RU wnu no TtenedoHam [Oupekumn rocygapcTBEHHbIX U
KoprnopaTuBHbIX (OMHAHCOBLIX akTMBOB N 06s3aTensbCTs: (495) 604-65-12, (495) 782-94-93, (495) 604-
64-15.

HokymeHT ROSSIG0020120906€8970002t



BHEIIISKOHOMBAHK

& OREANDA

MNEWS ALCEMNCLCY

VNESHECONOMBANK HOLDS INTERNATIONAL CONFERENCE ON ENERGY EFFICIENCY

6 ceHTs10ps1 2012
RIA Oreanda-News

Companies. Moscow. OREANDA-NEWS . September 06, 2012. A Russian-Swedish conference on
energy efficiency was held in Moscow as part of the Russian-Swedish Business Council’s activity. The
conference was organized by Vnesheconombank together with the Swedish Trade Council (Export
Radet) with the participation of the Russian Energy Agency.

In the attendance of the conference were representatives of the largest Swedish companies specializing
in developing and producing energy efficient technologies and equipment for industry and the housing
and communal services sector, as well as representatives of Swedish government authorities, the
Swedish Energy Agency.In the attendance of the conference on the Russian side were representatives
of line ministries, major production-engineering enterprises, research-production associations and
corporations, Vnesheconombank and its subsidiary — LLC VEB Engineering, energy-servicing
companies from Moscow and Russia’s regions.

In the course of the conference our Swedish partners presented their latest achievements in energy
efficiency including capabilities of using non-traditional and renewable sources of energy.

Russian representatives informed their Swedish colleagues on the situation in the energy efficiency
sector and told them about their activity in studying international business experience including the
development of green standards for energy servicing activity.

A total of more than fifty representatives of companies participated in the conference.

The Russian-Swedish Business Council is a non government, non-profit organization uniting Russian
and Swedish companies and organizations irrespective of their forms of property. Vnesheconombank
and Ericsson respectively are responsible for coordinating activities of the Russian and Swedish parts of
the Council and for managing its executive bodies.

The Swedish Trade Council (Export Radet) is an organization responsible for promoting business ties of
Swedish companies abroad. Main objectives of the Council funded by the Swedish Government and
private companies are to promote Swedish exports as well as to provide information and consulting
services to companies interested in developing ties with Swedish economic operators. The Swedish
Trade council has been operating in Russia since 1994 and has its representative offices in Moscow,
Saint-Petersburg and Kaliningrad.

HoxkymeHT RIAORE0020120906€896000mu



I'PYIIITIA BHEHIDKOHOMBAHKA

’PYMNMNA BHEWUWOKOHOMBAHKA

Mpecc-penusbl Press-release.ru, MockBa, 6 ceHTa6pa 2012 20:42:00

rPYMNMA KOMNAHUN K3P U ®EAEPANbHbIA LLEHTP NMPOEKTHOI0 ®UHAHCUPOBAHMUA
noanucAsnun CoOrmAlWEHNE O COTPYOAHUYECTBE U B3AMMOAENCTBUN

OAO "depgepanbHbli LEHTP NPOeKTHOro duHaHcupoBanusa" (PLIMP) yupexageH B COOTBETCTBUU C
nocraHoeneHnem lNpasutenbctBa Poccunckon ®epepaumm ot 2 utoHa 1995 rompa 545. AKunmn LeHTpa
MOMNHOCTBLI0 MpuHaanexaT [ocygapcTBeHHOW kopropaumn "BaHK pasBUTUS M BHELLHESKOHOMUYECKOM
peaTtenbHoCcTU (BHELLISKOHOMBAHK)".

OcHoBHas 3agada LeHTpa - CoaencTBme coumanbHO-9KOHOMUYECKOMY pasBuTU0 Poccum nocpencrsom
NpuBAEYEHNs MHBECTMUMA Ha BbIMOAHbLIX YCMOBUSX AMfs peanusaumm  KPYMnHbIX WMHBECTULMOHHBIX
NPOEKTOB, a Takke noBblleHne 3PPEKTUBHOCTM MNOATOTOBKM W peanu3auun rocygapCTBEHHbIX
NPOEKTOB.

onoBHast komnaHua rpynnbl KOP - O6uwectBo ¢ orpaHUMYeHHOW OTBETCTBEHHOCTbIO "KOMMNeKcHble
aHepreTnyeckme pelweHns" n OTKpbITOe akuMoHepHoe obulecTBo "degepanbHbli LEHTP MPOEKTHOMO
¢omHaHcKMpoBaHMa" nognucanu cornalleHne o CoOTpyaHU4YecTse N B3anMogencTeun.

B pamkax cornawexHns OOO "KOP" un OAO "OUM®" npepnonaraetca npoBefeHUE LEHTPOM
(PUHAHCOBO-3KOHOMMUYECKNX IKCMEPTU3 U NOATOTOBKN TEXHMKO-IKOHOMUYECKMX OBOCHOBAHMI B HOBbIX
permoHax cosganus M4l ¢ BO3MOXHbIM (OMHAHCUPOBAHMEM.

Cornawenne mexgy KOP n ®epepanbHbIM LEHTPOM MPOEKTHOro (OUHAHCUPOBaHWUS noaTBepxaaeT
HamMepeHue KOMMaHW B COTPyOHMYECTBE M KOOpAWHAUUW COBMECTHbIX OEWCTBUMMA MNpU NOArOTOBKE
NMPOEKTOB B (hOpMe rocygapCTBEHHO-4aCTHbIX napTHepcTs (MYlM) no NpoekTMpOoBaHUIO U CTPOUTENLCTBY
00beKkToB TennocHabxeHns B pernoHax PO.

OO0 "KOP" nnaHumpyer cosgaesatb [UYll no npoekTMpoBaHWO U CTPOUTENLCTBY OOBEKTOB
TennocHabxeHnss B  KocTtpomckon, BopoHexckon, CaxanuHckon, Tynbckon, SpocnaBckow,
Hwxeropogckon, Kuposckon, TiomeHckon obnactax, a Takke B XabapoBCkOM Kpae, XaHThbl-
MaHcunckoM aBTOHOMHOM OKpyre u Apyrux permoHax Poccuiickon ®enepaumm.

AnekcaHnap bblukoB

rpynna komnanun "KQP"

http://www.press-release.ru/branches/energy/9d80bb46e1936/



http://www.press-release.ru/branches/energy/9d80bb46e1936/

I'PYIIITIA BHEHIDKOHOMBAHKA

4 nPAUM

AFEHTETED AKOHOMHMECKOR HHESOPMALIMH

MPAMM (1prime.ru), Mockea, 6 ceHTa6psa 2012 15:15:00
3KCMOPT CAMOJIETOB-AM®UBUN BE-200 MOOAEPXUT 3KCAP

FENEHOKWIK, 6 ceH - MPAMM. OAO "Poccuiickoe areHTCTBO MO CTPaxXOBaHMIO 3KCMOPTHBLIX KPEAUTOB U
umHBectuumn " (OKCAP) 3anmeTcsa opraHuM3aumeln CTpaxoBOW MNOOAEPKKM SKCMOPTHLIX MOCTaBOK
camonetoB cemenctea be-200, Bbinyckaembix OAO "TAHTK um. Bepuesa" (Bxogut B OAK ).
CooTBeTCTBYOLNIN MEMOPAHOYM O COTPYAHNYECTBE noanucaH B xoae "lmapoasunacanoHa-2012".

B pamkax peanusaumm porosopeHHoctern OKCAP npenoctaBuT opraHusauusiM, Y4acTBYHOLMM B
3KCMNOPTHBIX MOCTaBKax camosieTa, YCryrm N0 CTPaxOBaHUIO 3KCMOPTHbLIX KPeaAUTOB OT MONMUTUYECKUX U
KOMMeEpPYECKUX PUCKOB.

Be-200 - MHoroueneBon camoneT-ampunbus, CKOHCTPYMPOBaHHLIN K npoudBoaumbii Ha TAHTK.
Haunbonee WMpoKo N3BECTHO NMPUMEHEHNE 3TOr0 camoreTa Npu TyLIEHUN NEeCHbIX NOXapoB.

OAO "TAHTK um. BbepueBa" n3sectHo B Mupe cBoummu paspaboTkamm B obnactu rugpoasmaumu. 3a
npoweaLwme rogel npegnpusatue paspabotano 6onee 30 TMNOB NeTaTenbHbIX annapaTos.

OAO "Poccumnckoe areHTCTBO MO  CTPaxOBaHMK  SKCMOPTHbIX  KPeauToB U MHBECTULMR"
3apernctpmpoeaHo PHC PO 13 oktabps 2011 ropga. EAuHcTBEHHbIM akuuoHep JIKCAP -
BHewakoHOMbaHK . YcTaBHbIn kanutan areHtctBa - 30 munnuapgoB pybnen. Llenb OKCAP -
noadepXka oTe4eCTBEHHOro aKCrnopTa NocpeacTBOM CTPaxoBaHUA KpeOUTHbIX U NONMTUYECKUX PUCKOB
MO 3KCMOPTHBIM KpeauTam, a Takke CTpaxoBaHME POCCUNCKUX WHBECTULMKA 3a pybexom oT
NONUTUYECKNX PUCKOB.

http://www.1prime.ru/news/0/%7B863264BB-2147-4DC5-86EF-F7D63545C9F5%7D.uif
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I'PYIIITIA BHEHIDKOHOMBAHKA

Mpecc-Penusbl MPANM, MockBa, 6 ceHTA6psa 2012 17:43:00

CBA3b-BAHK OTKPOET KPEAUTHYIO JINHUNIO ABUAKOMIMAHUM YPAIIbCKUE ABUATIMHUUA
HA CYMMY 300 MJTH PYBJIEUN

EkatepunHbyprckmin  cunman Csasb-baHka npepoctaBut duHaHcmpoBaHne OAO  AsmakomnaHus
"Ypanbckne aBmanuHum" B popme BO30OOHOBNSIEMON KpeauTHOW nuHuM obwmm obvemom 300 mrnH
pybnen.

MonyyeHHble cpeacTBa 6yayT HanpaBneHbl Ha NONOfIHeHMe 06OPOTHLIX CpeaAcTB ABUAKOMNAHUN.

OAO Asuakomnanusa "Ypanbckue aBnanmHMm" no o6beMy naccaxmpckmx NepeBo3oK 3aHMMaeT 6 MecTo
B POCCUNCKOM PENTUHre aBnanepeBo34MKoB. [eorpadumsi NONETOB aBMaKOMMNaHUM HacumTbiBaeT 240
HanpasneHu no Poccum n ctpaHam 6nvkHeEro 1 ganbHero 3apybexbs.

OAO AKB "Cgasb-baHk" ocHoBaHo B 1991 rogy. eHepanbHasa nuueHans baHka Poccum "Ne" 1470.
BaHk pacnonaraet cetbto M3 51 cunmana B permoHax P®. YyacTHuk cuctembl 06s13aTENbHOMO
CTpaxoBaHWsi BKNaaoB.

aBHbIM akuuoHepom CBsa3sb-baHka sBnseTcs [ocygapcTBeHHass kopriopauvs "BaHK pasButua u©
BHELLUHE3KOHOMMNYECKON AeaTenbHOoCT (BHeWwaKoHoMbBaHK)" .

PentuHrosoe areHtctBo Fitch Ratings npucBomno Cessb-baHky OONrocpoudHbii pedTuHr gedonTta
9MUTEHTA B MHOCTPAHHOMW M HauuoHanbHOW BanoTe Ha ypoBHe "BB", HaumoHanbHbIA OONTOCPOYHLIN
penTuHr Ha yposHe "AA-(rus)". MNepcnekTusbl 4N PENTUHIOB CTabUMbHbIE.

Cnyxba kpeantHbix penTuHroe Standard & Poor's npucesouna Cessb-baHKy 4ONroCpOYHbIA KpeaUTHbIN
PEenTUHr KOHTpareHTa "BB" n penTnHr no HaunoHansHon wkane "ruAA". NporHo3 nameHeHns peruTUHIoB
- "CtabunbHbin".

Mo paHHbIM UeHTpanbHoro baHka Poccuiickon ®depepauum CBssb-baHk Bxogut B cnmcok 30-Tu
KpynHenwmnx 6aHkoB Poccun.

http://www.1prime.ru/news/pressreleases/-106/{EC112BFB-1981-4A74-A50F-
7E6F17BF29D6}.uif?d1=08.07.2012&d2=06.09.2012
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I'PYIIITIA BHEHIDKOHOMBAHKA

POCCUA-BAHK-OBJTNTALUNN-MMBB
06.09.2012 19:36:45 MSK

&b MMBB AOMNYCTUIA K TOPI'AM 4 BbIMMYCKA BUPXEBbIX BOHAOB CBA3b-BAHKA HA 20
MI1PA PYB.

Mockea. 6 ceHTs10psi. UHTEP®AKC-ADPN - &6 MMBB pgonyctuna kK Topram B Xo4€e pasMeLLeHus
oupxesble obnuraumm Ceasb-6aHka (PTC: SVZB) cepuin 6O-01 - BO-04 o6vemom no 5 mnpg pybnen,
rOBOPUTCH B COOBLLEHUN BUPXKMN.

BoHagam npuceoeHbl Homepa ¢ 4B020101470B no 4B020401470B.

BaHk B KOHLe aBrycta coobLmn o nnaHax no pasmelleHuto 3-neTHnx ymar HommHanom 1 Teic. pybnen
no oTkpbITon nognucke Ha @b MMBB. lNpegycMoTpeHa BO3MOXHOCTb MX AOCPOYHOrO MnorawleHus no
TpeboBaHMIO MHBECTOPOB M MO YCMOTPEHMUIO AMUTEHTA.

Kak coobwanocb, LI P® B aBrycte npowsoro roga 3apermctpupoBan 3-6-i BbiMycku obGnuraumi
CBasb-6aHka Ha obwyto cymmy 19 mnpg pybnen. O6bem 3-5-ro BbinyckoB - No 5 mnpa pyoérnen, 6-ro
Bbinycka - 4 mnpg pybnen. Cpok obpawenns 6ymar coctaut 10 net. KynoHHbI nepuog - nomnroaa.
HomuHan ogHom obnvraumm paeseH 1 Toic. pyonein. B obpaweHumn B HacTosiwee BpeMst HaxoaaTcs 3-5-1
BbIMyCKn obrnvraumin 6aHka oowmm obbemom 15 mnpa pyonen.

Ces3b-6aHk B pasrap kpuauca 2008 roga CTOMKHyncs ¢ npobnemMamm us-3a HexXBaTKU FIMKBUOHOCTU.
BHewakoHoMbaHk npuobpen Ceasb-6aHk B koHue 2008 roga 3a CMMBOMMYECKYID CyMMY B LENsx
caHauuun. B HacToswee Bpems BABy npuHagnexut 99,4666% akuunn Ceasb-6aHka. B despane 2011
roga caHaumsa Cesasb-6aHka Obina 3aBeplLUeHa.

Ces3b-6aHk no utoram nepsoro nonyrogus 2012 roga 3aHsan 23-e MecTo No pasMepy akTMBOB B
paHkuHre "MHtepdakc-100", nogrotoBneHHom "MIHTepdakc-LIOA".

Cnyxb6a prHaHCOBO-3KOHOMUYECKOW MHpopmaLmm
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POCCUNA-BAHK-KPEONTBI-MJTAHbI
06.09.2012 19:38:38 MSK
MCM-BAHK MMAHUPYET B 2012l YBENUYUTb KPEOAUTHbLIW MOPT®ENb HA 15%

Coun. 6 ceHtabps. UHTEP®AKC - MCI1-6aHk nnaHupyetT B 2012 rogy yBenuuuTb KPeaWUTHbIN
noptdens Ha 15% - go 85 mnpg pybnen, coobwmn "MiHTepdakcy" nepsbli 3amecTuTeNb Npeaceaartens
npasnennsa 6aHka OmuTpun [onoBaHoB.

"Te 3agaym, KOTOpble Mbl CTaBwun nepeg cobor B Hayane roga, Hamu BbiNonHsATCA. Mbl pabotaem B
pamMkax nnaHa, KoTopblin nogpasymesaeT gocTuxkeHne Ha 1 aHBaps 2013 roga KpeaAnTHOro noptdgens B
o6beme 85 mnpa pybnen”, - ckazan OH.

Mo crnoBam nepBOro 3amnpena npaBrfieHusl, KPEAUTHbIA NOPT(ENb 3aeMLMKOB MNaHUPYyeTCsl Takum
obpa3om, 4ToObI AoNsA NPeanpUsaTUIA HETOProBOrO CEKTOpa yBenuyMBanach, Aons npeanpusTuii cdepbl
TOProBnun, HA0GOPOT, yMeHbLUAnach.

[.lfonoBaHOB OTMeTWN, YTO B Tekyllem rogy 0GaHK He nnaHvpyeT MOBbIWATb CTaBKW MO KpeauTam:
"BonpoC MpouEeHTHbIX CTaBOK Afs Hac SABNSETCS npuHUMnuanbHbiM. Mbl CTapaemcsi COXpaHATb
NMPeXHWN YpOBEHb 3a CYET BCEBO3MOXHbIX MHCTPYMeHTOB. [loka y Hac cTaBka ANfis KOHEYHbIX
3aeMLMKoB cocTaBnsieT nopsaka 12% rogosbix, U Mbl HAAEEMCS COXpaHUTb ee 1 B ganbHenwem". OH
nobasun, yto 6aHk "coxpaHsieT NpubbINbHOCTL" M paboTaeT "B npegenax HebonbLon Mapxu, KoTopas
nossondaeT dopmMmpoBaTb pe3epsbl”. [10 ero cnosam, Ha cepeauHy Tekywero roga (no utoram nepeoro
nonyroamnsa 2012 roga - U®) npmnbbinb mHaHcoBOro yupexaeHus coctaemna 6onee 400 mnH pybnen.

MCTI1 6aHk (paHee - Poccunckun 6aHk passutus, PocbP) yuypexaeH B 1999 rogy. 100% ero akuum
npuHagnexut BHewakoHombaHKy. Mo utoram nepsoro nonyroaus 2012 roga 6aHk 3aHsan 53-e mecTo
no pasmepy akTMBOB B paHkuHre "MHTepdakc-100", nogrotoneHHoM "UHTepdakc-LISA".

Cnyxba prHaHCOBO-3KOHOMUYECKOW MHpopmaLmm
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Bankir.ru, MockBa, 6 ceHTaA6psa 2012 14:33:00

NPEACEOATENb NMPABNEHMA MCIN BAHKA CEPTE/A KPIOKOB NMPUHAN YYACTUE B ®OPYME
AT3C - 2012

Mpeacepatens [lMpaBneHna MCI1 baHka Cepren KpitokoB npuHan ydactme B paboTte AsumaTcko-
TunxookeaHckoro ®dopyma 3skoHoMuYeckoro cotpyaHuyectsa (ATIC - 2012), npoxogsiwem 6 - 9
ceHTs10psi BO BnagusocToke.

B pamkax meponpuatua rnaBa baHka BbICTYnWN C JOKNAgOM Ha nNaHenbHoW ceccum "PacimpeHue
poctyna MCI1 k duHaHcupoBaHu". B ceccun Takke npuHAnuM ydactue npegctasutenu BTB24,
MpumCoubaHka n obbeanHeHus npegnpuHumMarenen OMNMOPA Poccuun.BeicTynuBluMe npencTtaBuTenu
BGaHKoB-NMapTHEPOB OTMETUIM MO3UTUBHOE 3HAYeHMe CBOEero yyactusi B rocygapcrtBeHHow [Mporpamme
duHaHcoBon nogaepxkn MCI1 n cotpyaHmndectea ¢ MCI1 BaHkom. Takke CO CTOPOHbI MapTHEPOB
Npo3By4Yano KOHCONMOMPOBAHHOE MHEHWe O HeobxoammocTu pacwmpeHus [porpamMmmbl Ha CyMMbl
bonee 150 mnH pybnenm pns npeanpusituid, 4To ocobeHHO BocTpeboBaHO cpedHuM OM3HECOM,
UCnbITbIBAOLLMM BOMbLLYIO HEXBATKY PECYPCOB.

B cBoem BbicTynneHun Cepren KpiookoB coobwun, 4TO nogaepkka BHELWHE3KOHOMUYECKON
AEATENbHOCTM Marnoro U cpeaHero npeanpyHMMaTensCTBa ABNAETCS BaXKHbIM HanpasrneHveM paboThbl
MCI1 BaHka. "OT0 HanpasneHue 6ygeT pasBuMBaTbCs Kak B pamkax [pynnbl BHellakoHOMGaHKa -
coBMecTHO ¢ areHTcTBoM JKCAP, Tak 1 ¢ Hawmmu MexayHapoaHbiMu napTHepamun”, - otmeTun Cepren
Kptokos.

Takke B cBoeM goknage Cepren KpiokoB pacckasan o xoge peanusaumm lNMporpammbl OMHaAHCOBOM
nogoepXXku Manoro u cpegHero npegnpuHumaTensctBa. "Ha cerogHsawHun geHb [porpamma
OencTByeT BO BCcex permoHax Poccuiickon deaepauun: oHa ycnewHo peanusyetca B 884 ropogax n B
138 moHonpodunbHbix ropogax. Mo MNporpamme MCI1 BaHka 6binn npodunHaHcMpoBaHbl 31 ThicA4ya
CyOBLEKTOB Manoro Wu cpegHero npeanpuHMMaTensCcTBa, M3 KOTOPbIX 8 ThbiCAY HaxogaTcs B
HanbHeBocTouHOM, Cnbmpckom 1 YpanbckoM denepanbHbiX okpyrax”.

Mmaea MCI1 baHka Takke oTMeTun, 4YTto no lNporpamme OUHAHCOBOW NMOLAEPXKKA Marioro U cpegHero
npeanpuHMMaTenbLCTBa ObINO 3aKYeHo 46 Thicsd JOroBOopoB Ha obLwyto cymmy 6 mnpg gonn. CLUA. B
HACTOSALUMA MOMEHT YCIMOBUA KpeaUTOBaHUSA MarnblX U cpedHux npegnpuatuin no lMporpamme MCI
baHka aBnAlTCA 4OCTAaTOMHO KOMAOPTHBIMUK: CpeacTBa NpeaocTaBnalTCs Ha ANUTENbHbIN CPOK - A0 7
neT, a NPOUEHTHble CTaBKW HWXEe PbIHOYHbLIX - CpedHeB3BelUeHHas cTaBka (uMHaHCMpOBaHUSA Mo
Mporpamme coctaBnsieT 12,5%", - coobwmn Cepren Kptokos.

B ceccun Takke npuHsanu ydactu npegctasutenu 6aHkoBckux kpyroB KHP, Manawnsuu, lNepy u
BoetHama. B cBoumx poknagax OHW NOAPOGHO OCTAHOBMIIMCb HAa OMbiTE CBOMX CTpaH B fene
KpeauToBaHuss Manoro u cpegHero 6usHeca, mMexaHuMaMax (OUMHAHCOBOM MNOOOEPXKKM CO CTOPOHBbI
rocygapcrsa.

Nctounmk: OAO "MCI BaHk"

http://bankir.ru/novosti/s/predsedatel-pravieniya-msp-banka-sergei-kryukov-prinyal-uchastie-v-
forume-ates-2012-10026988/
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PUA PrimaMedia (primamedia.ru), BnagnBocTok, 7 ceHTAOpA 2012 6:30:00

YYACTUE ®PAB B UHBECTMNPOEKTAX OANIbHEFO BOCTOKA - NO3UTUBHbIA CUIHAN ANA
MHBECTOPOB

eHepanbHbI anpekTop donaa MeHHaaun AnekceeB cooOwmn roctaMm cammuta ATOC, 4TO NPoeKThl
npexage NPoxXoasT aKcnepTnsy BHeLsKkoHOMbOaHKa
BrnagmeocTok, 7 ceHTAbp4, PrimaMedia. Yuactue "®oHga passutusa JanbHero Boctoka n bankanbckoro
pernoHa" (PPOB) B MHBECTULMOHHBIX NpoeKTax, peanuaylowmxca Ha Tepputopun JanbHero BocToka,
AOIDKHO CTaTb MO3UTMBHBLIM CUTHANoOM [Ansi WHBECTOPOB, 4YTO MOXHO ©0€e3 COMHEHUA K HeMmy
nogkntodatecda. O6 aTom 3asiBun reHepanbHbii gupektop ®PPOB NeHHagun AnekceeB HakaHyHe B Xo4e
KoHbepeHumn "UHBecTmpynte B Poccuio”, npowedwen B pamkax cammuta ATOC, coobliaeTt Kopp.
PUA PrimaMedia.
- Yyactne coHga B peanusauumn MpoOEKTOB OaXe Ha HECKONbKO MPOLEHTOB OOIMKHO AaTb YETKUN
NONOXUTENbHLIA CUTHaNbHbLIA 3MEKT ANS YacTHOro 6usHeca O TOM, YTO 3TOT MPOEKT AEUCTBUTENBHO
UMeeT rocyfapCTBEHHOE 3HaYeHue, B 3TOM MPOEKTe 3auHTEPEeCcOBaH U PErMOH, 1 B TOM, YTO OH npoLuen
CNOXHbIN  PUNBbTP 3KCNepTHOro oTbopa crneumanuctoB BHelwskoHombaHka. [losTomy, ecnn Bbl
ycnbiwnte, 4yto PoHg passutua [danbHero BocToka npuvHMMaeT ydvacTme B OpraHusauuu
dMHaHCMpPOBaHNA TOrO UIM MHOIO NPOEKTa, TO CMEeNo MOXeTe NoaKMNYaTbCsa K ero peanusaumn. Pucku
Tam OyayT MUHUManbHbIMK, - 3asBun 'eHHagun Anekcees.
Mmaea cdoHaa yTouHun, yto PPLB - He BeH4YypHbIN bOHA, a Kopnopauus pa3BuTUs BocToka Poccun B
dopme OTKPbLITOro akuuoHepHoro obuiectBa, 100%-Hoe goyepHee ob6LiecTBO BHellakoHOMGaHKa. A
HeaaBHO HabnaaTenbHbl coBeT BHELWSKOHOMBaHKa NpuHsAN pelueHne 06 ocobbiX YyCNoBUAX y4acTus
©aHka MHBECTMPOBAHWNA B NMPOEKTbI HA BOCTOKE Poccuu.
Uto kacaeTcsa pasmepa TpebyemMblX MHBECTMUMA, TO MO OLEHKaM 9KCMEepTOB, Ansl Toro, 4ToObl
obecneunTb onepexatollee coumanbHO-aKOHOMMYeckoe pasBuTue [anbHero BocToka, Heobxogmmo
obecneunTb exerogHbIn NpUToK 3-4 TpnH pyonen.
- JT0 Ta cymma, KoTopasi Heobxoguma pfnsi Toro, 4toObl peanu3oBaTb CTpaTerMi coumanbHO-
3KOHOMUYECKOro pasBuTUS, - CKasar reHeparnbHbIi aAnpekTop doHaa.
Mo paHHbIM ockomctata PO 3a 2011 rog B 12 pervoHoB BocToka Poccun, cpeam KOTOpbIX AEBATb
pernoHoB [anbHeBOCTOYHOro denepansHoro okpyra (AB®PO), coctaBunu okono 1,2 TpnH pybnen, ato
okorno 42 mnpg gonnapos. Ha cerogHsawHMI aeHb B passuTtue danbHero Boctoka cpenctea nocrtynanu
B OCHOBHOM, Nn6o u3 Grogxeta, NnMbo 3TO KBa3WU-roCyAapCTBEHHbIE AEHbIV, TO €CTb MHBECTULMNOHHBIE
nporpamMmmbl  KPYMHEWLINX POCCUMCKUX KOMMAHWUMA €CTECTBEHHbIX MOHOMOMIMA U KOMMNAHUM C
rocy4apCTBEHHbIM y4acTMEM KaK akLuMoHepa.
- Ecnun mbl 6ygem ucnonb3oBaTtb BCE UMEKOLLMECH MEXaHMU3Mbl FOCYAapCTBEHHO-4aCTHOro NapTHEPCTRBA,
TO NP YCINOBUN HE CHMKEHUS COPUHAHCMPOBAHUSA CO CTOPOHbI rocydapcTea, A4o6aBnB OAWH, a ny4lle
aBa pybna Ha kaxgbl pybnb rocyaapCTBEHHbIX WMHBECTULMIA, TO MOMAyYMM Ty CYMMYy, KOTOpas
TpebyeTcsa exerogHo, - 06bacHMN MeHHaamn Anekcees.
Mo cnoeam rocnognMHa AnekceeBa, HECMOTPS Ha psih HeQOCTaTKOB pervoHa, Tepputopust [JanbHero
BocTtoka siBnAeTcsa npuBrnekaTenbHON Ans MHBECTOPOB. Hanbornee BaXkHble NPeMMyLLECTBA B TOM, YTO
rocygapctBo BeOeT CUCTEMHYK MNOMUTUKY MO PasBUTMIO BOCTOKA, a Takke OTCYyTCTBME npobnem,
KOTOpbIE MOSIBNSAIOTCS B CTAPONPOMbILLNIEHHbIX PErMOHAX.
HanomHum, yto B pamkax Henoeoro cammuta ATIC cocrtosinack koHdepeHuus "MHBecTupynTe B
Poccuio". QkcnepTbl COBMECTHO C NpeacTaBUTENSIMU permoHanbHbIX Bnacten obcyamnn BO3MOXHOCTHU
CTpaHbl B MPUBMEYEHUN WMHBECTULIMI, a Takke Crnocobbl pelleHus Npobnem, BNUSIIOLINX Ha MNPUTOK
KanuTtana.TemaTtnyeckaa wunnoctpaumns. Ydactme OPLOB B wuHBectnpoektax [HanbHero Boctoka -
NO3NTUBHLIN curHan ans uHeectopos. ABTop ¢oTo: http://www.ini21.ru/userfiles/218.JPG
http://primamedia.ru/news/apec/07.09.2012/226583/uchastie-frdv-v-investproektah-dalnego-vostoka-
pozitivniy-signal-dlya-investoro.html
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TPAHCMNOPTHbIE MPOEKTbI AT3C TPEBYIOT PA3BUTUSA UHOPACTPYKTYPHbIX OBNIUIALIUIA

BNAONBOCTOK, 6 ceH - PUA Hosoctu. PaclwumpeHne uHBECTUMUMOHHOrO noteHumana PX[O gons
peanuaaumm TPaHCMNOPTHbIX MPOEKTOB, obcyxaaembix B pamkax ATOC, cBA3aHO C HeoBXoauUMOCTbIO
BHEAPEHUSA HOBbIX MHCTPYMEHTOB, TaKUX Kak MHPaCTPyKTypHble obnuraumm n npvenevyeHne CpeactB
WHCTUTYTOB pa3BuUTus, 3asaBui rmaBa MwuHakoHomMpassutus PO AHgpen BenoycoB Ha OpudmHre no
nToram coBeLlaHnsi MMHUCTPOB MHOCTPaHHbIX Aen n Toprosnu ATOC Bo BnagmnsocToke.

"3agaym nocTtaereHbl, NPaBUTENBCTBO cenyac 3TUM 3aHuMaeTtcs", - ckasan benoycoB, MOSICHUB, YTO
obcyxaaetca cos3gaHve MHAPPACTPYKTYPHbIX 0b6nurauun, a Takke BO3MOXHOCTU ANSA NpuBevYeHus B
TPaAHCNOPTHO-NOMNCTUYECKME  MPOeKTbl  cpeacTB  PoHOa  HaumoHanbHOro  6rarococTosiHus U
BHellakoHOMOaHKa .

Takke, no ero cnosam, HeO6XoOUMO CO34aTb MHBECTULMOHHYK UHMPACTPYKTYpPY, YTOObI NpuBneYdb u
WHOCTPaHHbIN KanuTan B MHAPPACTPYKTYPHbIE MPOEKTbl, B TOM YUCMEe C MUCMNOoSib3oBaHMEM POCCUNCKOro
doHaa NpsiMbIX MHBECTULINNA.

Kak coobwan B eBpane 3aMMUHUCTPA 3KOHOMMYEcKoro passutus Poccum Angpen Knenau,
npaeuTenscTBo PP B TeueHne 2012 roga onpedenntcs C BbiMYCKOM MHPACTPYKTYpPHbIX obnuraumm,
OOHUM W3 HarnpasfeHW MCMOoSib30BaHUS KOTOPbIX MOXET CTaTb CTPOUTENbCTBO >XENe3HOOO0POXHbIX
mMaructpanen. B HacToswee Bpemsi nget npopaboTka Takoro mexaHuama. Takoro poga obnwurauum
OyaoyT BbinyckaTbcs Ha cpok oT 10-15 ner.

http://ria.ru/economy/20120906/744293976.html
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economic news agency

BOMPOC O NOKANMUTANU3ALUN POCCEJIbXO3BAHKA PACCMATPUBAETCA B
NMPABUTEJIbCTBE - MUHCEJIbXO3

6 ceHTs10ps1 2012
14:10
Mpanm HoBocTtun

MOCKBA, 6 ceH - MPANM. Bonpoc o gokanutanusauun PoccenbxosbaHka <RSHB02> HaxoguTcs B
aKTMBHOW cTagumn obCy>XaeHUsa B NpaBUTENbLCTBE, pedb naeT o Munnuapaax pybnewn, saassun Ha npecc-
KOHbepeHUMn No nToram 3acefaHusi kabuHeTa MMHUCTPOB rmaBa MuHcenbxo3a Hukonan ®enopos.

"IMOHATHO, YTO OHU XOTAT, HABEPHOE, MHOrO-MHOIO AECATKOB MUNNMapaoB. A Tak npegnonarato, Tak xe
KaK 1 Bbl, XOTS U BMaen umdpbl, KOTOpble OHM NpocaT. Ho peyvb nget o munnuapgax pyoénen”, - ckasan
denopos.

Mo ero crnoBaMm, celyac elle paHO OOBLSABMNSATL O KOHKPETHOM CyMMe, KoTopasi GyaeT BblgeneHa
rocyaapcTBOM Ans gokanutanusaumm PoccenbxosbaHka.

"Bonpoc B CTaaAuMn akTUBHOIO pacCMOTpeHns", - ckasan MUHUCTP.

[Mpn 3TOM OH OTMETUN, YTO BOMPOC O AoKanuTanu3auum 6bin NocTaBneH nepen NpaBUTENbLCTBOM CaMUM
©aHkoMm. "OHu cTaBAT 3TOT BONpoc 1 obpallatoTtesa”, - ckasan denopos.

HakaHyHe Buue-npembep Apkaguin [BOpKOBUY coobLiun, 4To npaBuTensctBo PP paccmaTtpuBaet
BO3MOXHOCTb  JoKanuTanusauum rocygapctBeHHblX Poccenbxo3baHka ©  BHewakoHombaHKa
<RUOOOAOJQS5W3> ansa nporioHraumMmM UMW KpeaouToB CenbXxo3npousBoauTenaM, noctpajasBluvuM OT
3acyxu.

CornacHo gaHHbiM MuHcenbxo3a P®, Ha koHeu aBrycTa yuiep6, MOHECEHHbI POCCUNCKMMN arpapusiMm
B 3TOM rogy M3-3a 3acyxu, OUEHMBancs permoHamu yxe B 37,5 munnuapga pyonen. [pu aTtom
CENbXO3KYNbTypbl MNormMbnu Ha 7,9% obwen noceBHOW nMfowagn, nNuwb nATagd 4vacTb Obina
3acTpaxoBaHa.

HokymeHT PRITAS0020120906e8960050I
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HH®OPMAUWOHHOE ATEHTCTBO
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rpynna umegr/guc

3A 1,3 TPJIH PYBJIEA POCCUSA 3AXBATUT MUP

BegoomctBo AHgpes BenoycoBa nowno B HactynneHne Ha MuHdUWH, 4TOObl 3aWMTUTL NPOEKT CBOEWN
rMaBHOW Ha npeacToswmne BOCEMb FeT rocyJapCTBEHHOW nporpaMmbl. [lopaxeHue nuunt
MUHUCTEPCTBO NpaBa peanu3oBaTb Camblii 3aTpaTHbIA MPOEKT NO NOAAEPXKKE POCCUMCKOro aKCrnopTa 3a
BCIO HOBEWLLYHO UCTOPUIO CTPaHbl

Mockea. 6 ceHTabpa. FINMARKET.RU - B cpeny Ha oduumaneHoMm cante MuHakoHoOMpasBuTtus Obin
onyOJMKOBaH  MPOEKT  rocyaapCTBEHHOWN nporpammbil "Pas3Butne BHELLUHE3KOHOMMYECKOM
peatenbHocTn". O6HapogoBaHHbIM OOKYMEHT MpeAcTaBnsieT cobon Habop amBULMO3HbIX MiaHoB MO
3aBOEBAHNI0 POCCUNCKMMM TOBapaMu BedyLmnx No3nLnMii HAa MUPOBLIX pbiHKaxX. PaccuMtaHHas Ha wecTb
neT nporpamMmma AOoSMkKHa 0BONTUCE Ka3He, MO MHEHUIO MUHUCTEPCTBA, B 1,3 TpnH pybnen.

Mybnukauma npoekTa nporpamMMmbl, CKOpee BCero, CBA3aHa C 3aTskHbIM  CMOPOM  Mexay
MwuHakoHoMpa3suTua n MuHdpurHom no ee nosody. NMocne 3annaHnpoBaHHoro Ha 2014 rog nepesoga
OloopKeTHOro npouecca Ha nporpaMMHble  penbCbl  MUHUCTEPCTBO OKOHOMWKM  MOXKET  JIMLLMTCA
3HaA4YMTENbHOM YacTu cBoero OroaxeTa: nporpaMmbl MO NOAAEPXKKE MNPOMBILSIEHHOCTU, PasfMYHbIX
oTpacnen 3aKOHOMWKM OTONAYT B Apyrne Begomctea. focnporpamma "Passutne BOO" OygeT yyTb nn He
camon Joporon cpeaun OOCTaBLUNXCH BEAOMCTBY.

Ho MuHMWH He cornaceH H1 ¢ ee CTOMMOCTLIO, HU C OEONOrMen, KoTopasi B Hee 3arnoxeHa. YuntblBas,
4YTO OO0 KOHUa OKTAbpsi BeAOMCTBa [LOSMKHbI cAaTb B MPaBUTENbCTBO corfacoBaHHble MuHpUHOM
NpoeKTbl rocrnporpaMmmM, y MWHIKOHOMpPasBUTUS €CTb MPUYMHbI caenatbh OUCKYCCUI0 BOKPYr MpoekTa
nyonun4yHon. K Tomy xe, B nobege MMHSKOHOMpPas3BUTUS MOXET ObiTb 3anHTepecoBaH BHeLLISKOHOMOaHK,
KOTOPbIA HE NPOTMB NOy4acTBOBaTb B Hanbonee 3atpaTHbIX MEPONPUATUSIX.

AMOULINO3HbIE LEenn

(MaBHble Leny NpoekTa rocnporpaMmMbl BbIrMsSAST Tak:

YBennunTb Ha TpeTb 0ObeM 3KCMopTa TOBApPOB, B TOM YMCIe HEIHEPreTUYECKUX, U 3aKpenuTbCa B
nepBoW AecATke MUPOBBIX SKCMOPTEPOB,

YBenuumBatb OO0 MallnH, 0O60pyAOBaHNA M TPAHCMOPTHLIX CPEACTB B 3KCMOPTE HE MEHee YeM Ha
10% kaxabii roa,

Yeenuuutb B 1,5 pasa 4yMcno opraHnsaumnin-akcnopTepoB (He MeHee 4Yem 1 opraHuM3aumsi-skcnopTep Ha
kaxable 150 3aperncTpmpoBaHHbIX),

MogHATbCS K MepBoW ABaauaTke B penTMHrax BcemupHoro GaHka u BcemMupHOro 3KOHOMWYECKOro
dopyMa B HacTu OUEHKM KayecTBa U aPeKTUBHOCTUN PErynsaTUBHOM cpedbl U NpaBonpUMEHUTENbHON
NpaKkTUKN B cdhepe BHELIHEIKOHOMUYECKOWN OeATENbHOCTH.

[okymeHT nogpasymeBaeT peanu3auuto 6 nognporpaMmm, B Cymme oHu "ctoat" 1,24 TpnH py6.:
CoBepLUeHCTBOBaHNE WHCTUTYTOB M MEXaHW3MOB Pa3BUTUA BHELUHEIKOHOMUYECKON LeATeNbHOCTU

(B3).

Peanusaunss npuopuTeTHbIX HanpasneHun B3 B npouecce MexayHapoOAHOro 3KOHOMUYECKOro
COTpYAHMYeCTBa.

dopmupoBaHme EBpasninckoro aKOHOMMYECKOro colo3a (3a cyeT CpeACcTB LeHTpanbHOoro arnnaparta
coto3a).

CoBepLUEHCTBOBaHNE  CUCTEMbl  TOCYAapCTBEHHOrO  PEryrvMpoBaHUsi  BHELUHEIKOHOMMUYECKOM
[eATeNbHOCTM (3a CYET CPEACTB LieHTPanbHOro annaparta cosa).

CoBeplLUEeHCTBOBaHME TAMOXEHHOWN AeATENbHOCTY.

ObGecneyeHne pasBUTUS CUCTEMbI MYHKTOB MpOMycka 4epes3 rocygapCTBEHHYH rpaHuuy Poccuiickol
denepaumn Ana ocyLECTBNEHUS BHELLHESKOHOMUYECKOW AeATENbHOCTHU.

BHewHeakoHOMUYecKkue npuoputeTbl Poccun: kyaa moryt nomtu 6onee 1 TpnH pyo6.


http://www.finmarket.ru/default.asp
http://www.economy.gov.ru/minec/about/structure/depsvod/doc20120905_02

OKOHOMUKA U ®PMTHAHCBHI

600
542 8
g
= 400
= 3482
o 3235
A
-]
2
= 200
3
=
&
25.7
I

B CoeepleHCTECEAHWE MHCTUTYTOE W MexaHusmoe B3]
Peannsauma NnpUoOpHTETOE MEXAYHADOAHOMND IKOHOMMWYECKOrD COTPYAHWYECTER
B Cozpanune Eepaswitckoro cowsa® [l CoeepuweHcTEOBaHME CHCTEMBI rOoCperynMposasna B3J1*

. CCIEEI'JIJJEHETEDBE.HHE TAMOXEHHOH AEATENBHOCTH

I PasswTrAa NyHKTOE NPONYCKA YEPes rocrpaHniLy

* - 3a cyeT cpagecTs annapata EBpasdC
B uHTepecax BI3b

MepByto M camylo poporyiwo noanporpammy 6yayT peanv3oBbiBaTb He TOMbKO BedoMcTBa - B
COUCNOSHUTENSAX 3HauMTcs BHelwwakoHOMGaHK, ero pgodepHue CTpykTypbl - "PocakcumbaHk" u
"Poccuinckoe areHTCTBO MO CTPaxOBaHMK 3KCMOPTHBIX KPeaAUTOB W  WHBECTMUMIR", - a Takke
aKkumoHepHble KoMMepyeckne 6aHkM C rocygapcTBeHHbIM yyacTnem. Cpean ee  MeponpusaTun,
Hanpumep, ykasaHbl Takue:

BHewakoHombaHky OyayT nepejaHbl B ynpaBrneHue cpeactBa  dpedepanbHoro  Groaxera,
pe3epBupyeMble Ha LIeNU rocya4apCcTBEHHOW rapaHTUMHON NOAAEPXKKM aKcrnopTa.

B3by Takke oTgoagyT B ynpasrieHue cpenctBa Ha rapaHTupoBaHue obsizaTensctB “Poccuickoro
areHTCTBO NO CTPAXOBaHWUIO SKCMOPTHBIX KPEAUTOB U MHBECTULMRA".

LleHTpob6aHk cHM3nT gns 6aHKOB HOPMbI 0643aTENbHOr0 pe3epBMPOBaHUSA U OCTAaTOYHOCTU KanuTana
no akTMeBam, CCHOPMUPOBAHHBIM KpeauTamm 1 NpoueHTamMu MO HUM, BblAAHHbIMU 3KcropTepam (ecnu
obecneveHune No KpeauTy - A0roBOp CTPaxoBaHUS).

O6beMbl npegocTaBneHns PocakcnmbaHKoM 9KCMOPTHBLIX KPeAMTOB U rapaHTUMi 3a cHeT COBCTBEHHbIX
cpeacTB ByayT yBenuyeHbl.

Kanutanusauua camoro PocakcumbaHka 6yaeT noBbllleHa [0 YPOBHS, MO3BONSAOLWEro  emy
"chopmumpoBaTb B CpefHEeCcCpPOYHOM NepcrnekTuBe MnopTdens 3KCMOPTHLIX KPeauTOB, COMOCTaBUMbIA C
pasMepamMu NoAAEPXKKN IKCropTa BeAyLUMMN 3apyBexXHbIMU 9KCMOPTHO-MMNOPTHBIMK BaHkamn'".
O6bembl onepaunn No CTPYKTYPUPOBAHUIO AOMNTOCPOYHbBIX SKCMOPTHBIX KPeAMTOB MoA rocrapaHtum 3a
CYET IKCMOPTHbIX KPEANUTHbIN NNHWUIA AOMXKHbI ObITb paclwmpeHbl 4o 500 MAH. B roa.

Ha ocTtaBlumecs geHbrn rocyaapcTso cobmpaetcs:

Cosgatb Ha ycrnoBusAX YaCTHO-rOCY4apCTBEHHOMO napTHepcTBa ToproBble Aoma Poccum 3a pybexom,
LEHTPbl TEXHNYECKOW NOAAEPKKN N CKIaAbl 3anacHbIX YacTen M KOMMNNEKTYOLMX 3KCMOPTHON TEXHUKMN U
obopyaoBaHus.

YBennuntb 06bEMbl (PUHAHCUPOBAHWUS BbICTABOYHOW MpOrpamMmbl OpPraHoB BNacTM M pacLUMpUTb
nepeyeHb BbLICTABOK U APMapokK, NPOBOAMMBIX 3a pybexoM, a Takke NoAroTOBUTb LIENyt KOHLEMUMIO
pa3BUTUSA BbICTABOYHO-APMApPOYHON AEATENbHOCTU.
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HaHsaTb wTaT BHELWHETOProBbIX KOHCYNbTAHTOB ANA MNOOAEPXKKA POCCUMCKMX 3KCMOPTEPOB C
NpuBrE4YEHNEM COOTEUYECTBEHHMKOB, NMPOXKMBAIOLLNX 32 PyOEXXoMm.

MognucaTb HOBOe Ga3oBoe cornaiueHne ¢ EBpocotosom ans cdopmmnpoBaHus O6LLLErO SKOHOMUYECKOro
npoctpaHcTBa Poccum n EC.

CospaTb TamoxeHHble coto3bl ¢ HoBon 3enaHanen, BbeTHamom n cTpaHamu EBponerickon accoumaumnm
csoboaHon Toproenu (Ucnangus, Hopeerusa, LWeenuapusa n NluxteHwTenH) B 2012-2013 rogax.
Bnoxute geHbrn us rocbrogxera B ycTaBHOM KanuTtan YepHomopckoro 6aHka TOproBnu v pasButus,
nposectTn pedopmy MexrocygapcreeHHoro 6aHka CHIT, MexayHapoaHoro MHBECTULMOHHOIO 6aHka u
MexayHapogHoro 6aHka 3KOHOMMYECKOro COTPYAHUYECTBA.

YcoBepLueHCTBOBaTb paboTy TaMOXHU B LIENsIX COKpaLLEHWUsI BPEMEHW, MPOBEAEHHOIO Ha rocrpaHuue,
3KcnopTepam 1 MMMNopTepam.

MuHdMH NpoTHB

MWH3KOHOMpPAa3BUTUA pacCYNTbIBAET HayaTb MOBbILLIEHNE NPUBIEKATENBHOCTU POCCUNCKMX TOBApOB Ha
BHELHMX pbiHKax yxe ¢ 1 aHBaps 2013 roga. Ho Ha camom gene, onybrnMkoBaHHbIN NPOEKT NporpamMmbl
HUKEM, KPOME CamMOro MMHUCTEPCTBA, NoKa He 0A00OpEH.

Mo paHHbIM "®uHmapkeTta", MUHPUH 1 MUH3KOHOMPA3BUTUSA B KOHLIE MIOHS 3TOrO roga noanucanu Tak
HasblBaeMyto "Tabnuuy pasHornacui" no NPOEKTy Nporpammbl: JOKYMEHT, B KOTOPOM NepeyncneHbl Bce
npeteH3nn MuHdurHa K Hei. "PruHMapkeTy" yaanocb 03HAaKOMUTBLCSA C 3TUM LOKYMEHTOM:

MuHpUH cumTaeT 0O6OCHOBaHHbIM BblAENEHWE Ha peanu3aumio nporpammbl He 1,3 TpnH pybnen, a
Bcero 533 mnpa, npuyem, He Ha wecTb net (o 2018 roga), a Ha BoceMb - Jo 2020.

MpoekT nporpammsbl, N0 MHEHMIO MuHMMHA, "He OaeT YeTKOro npeacTaBfeHnsa o rpaHuuax cdepsl ee
peanu3aummn". OCHOBHbIE MEPONPUATUSA NporpaMmmbl  AyOnMpYyOTCa C  MEpPONnpUATUAMKU  OPYruxX
nporpamm: "OKOHOMUYECKOE pa3BUTUE U MHHOBALIMOHHAA SKOHOMUKA" 1 "Pa3BuTne NpoMbILLINEHHOCTN".
MeponpusTtus, cBa3aHHble C ydacTMeM Poccun B pasnuyHbIX MeXayHapoaHbIX OpraHu3auunsix, OOIKeH
dmHaHcMpoBatb camM MuH(MpUMH B pamkax CBOeW nporpammbl "YnpaBfieHMe rocygapcTBEHHBIMU
domHaHCaMn 1 rocyaapcTBEHHbIM AOSIroM".

Toxe camoe KkacaeTcs M 3annaHuMpoBaHHbIX AdoTaumin BOBy u areHTam BHELIHESKOHOMUYECKON
aearenbHocTn - MMHGWH NpegycMOTpen nx B CBOEN NporpaMmMe 1 He HaMepeH UMW OENUTLCA.

A elle npoekT nporpammbl HegopaboTaH M He COOTBETCTBYET MpaBunam KU MeToguKe HamnucaHus
rocrnporpamMm.

MuHbMH He pa3gensaeT aHTy3nasma MMHIKOHOMpa3BUTUSA
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BpemeHun Ha cropbl y BE4OMCTB OCTarocb Mano - 40 KOHLa OKTSOpsi MpOeKTbl rocnporpaMmM AOSMKHbI
OblTb B TOM UM MHOM BUAE CAaHbl B MPaBUTENbLCTBO, KOTOPOE, NO NpeABapuUTenbHOMY MraHy, XodeT
0b6cyanTb UX He No3aHee KoHua Hos6psS.
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PBK daily

PBK daily, MockBa, 7 ceHTs6psa 2012
POCCUNCKUM BAHKAM NPOMUCANU BA3ENb-3

AsTop: HATAJIbA CTAPOCTUHA

Mpun pacyeTe kanuTana

C oktabpsa cnegytowero roga LIb HauyHeT TpeGoBaTb OT GaHKOB paccyMTbiBaTb KanuTan C y4eToMm
TpeboBaHmn HopmM "Basens-3", yxecToyawLwwmx y4eT cybopanHMpoBaHHbIX 3aMMOB B kanutane. B baHke
Poccumn Takke cunTaroT, YTO HapawmBaTb AOMOMHUTENbHbIN KanuTan OOSMKHbI KpeOUTHbIE OpraHmu3aLumu,
yBrieKawoLmecs cnekynaTMBHbIMIU onepaunsammn ¢ LeHHbIMy1 Bymaramm.

Buepa samnpen LB Mwuxamn CyxoB coobwwun, 4to ¢ oktsabpsi cneaywowero roga baHnk Poccum
nnaHupyeT BBECTW AOMOMNHUTENbHbIE HOPMATMBbLI AMs pacyeTa OOCTAaTOMHOCTM Kanutana B paMKax
TpeboBaHmn "basensa-3": 6a3oBoro ¢ koadpdpuuneHTom 5,6% u gononHuTensHoro - 7,5%, npu atom
yxectoyasa y4yeT cybopauHUPOBaHHbLIX KpeauToB. BmecTe ¢ aTMM perynatop HamepeH COXpaHuTb U
o6wun HopmaTtue H1 Ha ypoBHe 10%. YTo6bI Y BaHKoB GbIn nepexogHbii nepuoa, LUb aymaeT HavaTb
napannenbHbiin pacyeT kanutana ¢ 1 anpens 2013 roga, nepegaet cnoea Muxamna CyxoBa areHTCTBO
Reuters. 9T HoBOBBeAEeHUA MOryT ckasaTbCsA Ha BaHKax, UCNONb30BaBLUNX ANSA YBENUYEHUs KanuTana
cybopavHMpOBaHHbIe 3arMbl. "Bce npexHue cybopamMHMpoBaHHbIE KpeauThl ByayT AoNro n nnaesHo, no
10%, B TeueHne GnvKanwmnx 4ecaTn neT AMCKOHTMPOBATbLCS MpU pacyeTe AOCTAaTOYHOCTU KanuTana", -
nosicHUN r-H Cyxos.

"BeepeHue B Poccun TpeboBanui "basena-3" nosblwaeT TpeboBaHus K 6a30BOMY U OCHOBHOMY
Kanutany 6aHKOB, MO3TOMY Yy KPeaWUTHbIX OpraHu3auun, KoTopble BbINONHANM TpeboBaHue K
poctatoyHocT 10% nyTem npuBnedyeHus cyOopAMHMPOBaHHbLIX 00653aTENbCTB, MOXET BO3HWUKHYTb
cuUTyauusi, Npu KOTOPOW MM NoTpebyroTcst AONONHUTENbHbIE BrMBaHUS B 6a30BbIA kanutan", - roBoput
nepsbI 3aMmnpen npaeneHns CMI-6aHka AnekcaHap JIeBKOBCKUIA.

Mo mHeHno npeacenatensi coseta gupektopoB MIOM-6aHka Onera BblormHa, BBOOWUTbL MapameTpbl
"Basens-3" nyywe nocteneHHo. "OTo He TO YTo Obl PUCKOBOE peLLEeHMEe, HO O HEM Hago eLle nogymarhb,
- FOBOpUT T-H BbloruH. - N3BeCcTHO, 4TO psag BaHKoB peluanu unu peluatoT npobnembl ¢ JOCTaTOYHOCTbIO
KanuTana kak pas 3a c4eT cybopaAMHMPOBaHHbIX KpeauToB, B TOM Yncne npueredeHHbIx n ot BAba, to
eCTb OT rocyaapctea. BosamoxHo, 6aHkaM npuaeTca Torga 3amellaTtb ero kpeguTbl APYrMM KanutanoMm
nmbo guckoHTUpoBaTb. B ycnoBmax HanpsKeHHOCTU MO COBCTBEHHbIM CpeacTBaMm 3TU Mepbl MOryT
oKasaTbCHA [OCTATOYHO xecTkumun". Masa Accoumnauun poccumnckmnx 6aHkos MapermH TocyHAH coBeTyeT
He TOpPOMUTLCA BBOAMTL [OOMONHUTENbHblIE HOpMaTMBbl N "Basenb-3": "OTO BbI3bIBAET MHOXECTBO
OWCKYCCUIA 1 CNOpoB, B TOM Yucne u 3a pybexom. OnepexaTb MexgyHapogHoe CoobLEeCTBO HE CTOWT,
TeM Bonee 4YTO 3TO MOXKET YCIOXHUTb NPOLIECC KPeAUTOBAHNSE SKOHOMUKN".

HoBllecTBa oxmaaroT u 6aHKK, yBreKaloWwmMecsa Urpo Ha pbiHKE LieHHbIX Gymar. o cnoBam Muxavna
CyxoBa, "cnekynsiTuBHble onepaumm ©OaHKOB C LEHHbIMM Oymaramum u gpyrumu  ¢prHaHCOBbIMMA
WHCTPYMEHTaMu OOSKHbl noaBepratbcs 6onee cepbe3HoMy KanutanbHoMy obpemeHeHut". LIB xodeT
co3gaTtb TakuMe ycrnoBusi, YToObl GaHKM HECNM MeHbLUMe NOTepu B Clydae U3MEHEHUS CUTyauuu Ha
PMHAHCOBLIX PbIHKaX.

AHanNUTUK penTuHroBoro areHtctea Moody's EBreHmn TapammaHoB cumuTaeTt, 4to peweHne LB no
YXKECTOYEHUIO PbIHOYHbBIX PUCKOB - 3TO AaBHAA 6opbba C MHBECTUMLMAMM B BbICOKOPUCKOBbIE aKTMBBI.
"BBegeHne HopmaTueoB "basenda-3" roBoput 0 ToM, 4To B LIB He BMOAT KPU3UCHBLIX SBIIEHNA N FOTOBbI
npoBoanTb pedopmbl. Ecnn 6bino 6bl Bce nnoxo, baHk Poccum Bpsag nu 6bl ewe 6onblue 3akpyvmBan
ramkn", - cantaet EsreHnn TapammaHoB.
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KommepcaHTb # TemaTtuueckme npunoxeHus, Mockea, 7 ceHTa6psa 2012
HA KPAIKO CBETA

AsTop: BIIAODVUMUP O3AIYTO

[anbHeBoCTOUHOM 3HepreTuke nocre 20-neTHen naysbl CPOYHO TpebyeTca WHBECTULMOHHbLIN
MEeXaHu3M. OHEProkOMMaHUM perMoHa HW CaMOCTOATENbHO, HUM 3a cyeT noTpebutenerl He MoryT
CrnpaBuUTbCA C (PMHAHCUPOBAHUEM TEXHUYECKOrO NepeBOOpPYXeHUs. [ocydapcTBO Xe, ocTawolleecs
KMoYeBbIM rapaHTOM WHpacTpykTypHoro passutus [anbHero BocToka, 4O cux nop He CMOrno
onpeaennTbCd € TeM, Kak BKNaabiBaTb CPeACcTBa B ANEKTPOCTAHLMM BOCTOYHbLIX PEMMOHOB CTPaHbl, U He
C034aro Ha YpOBHe 3aKOHOAATeNbCTBA YCMNOBUA ANA NPUBIIEYEHUS UHBECTULMIA CO CTOPOHbI YaCTHbIX
NHBECTOPOB.

M3onunposaHHbIN BocTok

[anbHEeBOCTOYHYHO 3HEPrOCUCTEMY MOXHO CMESNOo Ha3BaTb Hanbonee NPobGNeMHbIM 3HEPrOX03aNCTBOM
B Poccun. bBonbwasa 4acTb TeppuTopuM TUraHTCKOro permoHa pas3buta Ha oTaenbHble
"MUKpPO3HeprocucTemMbl", 4actb W3 KOTOpbIX MpeacTasnser cobov amsenbHble TOC wnun [OOC,
cHabxatoLne anekTpnu4yecTBOM OAMH-ABa nocenka. B ob6beanHeHHyto aHeprocuctemy (O3C) BocTtoka
BKIMOYEHbI NULb MowHocTKr tora PO (Mpumopbe, XabapoBckui Kpan, AMypckas obnacte, EBperickas
AO u tor Akytum). Mpn atom OBC BocToka xoTda n ceAsaHa cetamu ¢ cocegHen OI3C Cubupu, HO He
CUHXPOHU3NPOBaAHa C HEN (TO eCTb MEPETOKN INEKTPOIHEPTNUN BO3MOXHbI TOSIbKO Yepes crneumanbHble
MOACTAHUMM - BCTaBKM MOCTOSIHHOIO TOKAa, aHanormyHble Tem, YTO WUCMNONb3YKTCH MNpu 3KCrnopTe
anekTpuyectea n3 Poccum, ckaxem, B PUHNIAHAMIO).

HakoHel, aHeprocuctembl Kamuatku, CaxanuHa, MaragaHckonm obnactu, YykoTku, AkyTum B cuny
CBOEWN yoaneHHOCTN OT OOXMTbIX TEPPUTOPUI BbIHYXKAEHBI (DYHKUNMOHUPOBaTL abCOMOTHO aBTOHOMHO.
EnonHas OOC BocToka, Ha KOTOPYK NPUXOAUTCS MPUMEPHO TpU 4YeTBepTU sHepronoTpebrneHms PO
(6onee 30 mnpg kBT/4), passuta KpariHe HEMPONOPLMOHAMBHO.

Ha cesepe O3C pacnonoxeHsbl ase kpynHble N'SC "Pycluapo " - bBypenckasa u 3eiickas - cymmapHoOm
mMowHocTeto 3,3 BT, HeptoHrpuHckas TPOC B Akytum (570 MBT), Xabaposckne TOLU-1 n TOL-3
MOLLHOCTLIO cBbiwe 1,1 BT n psg gpyrmx anekrpoctaHumi. [pn aToM MakcMmarbHbli 00beM SHeprum
notpebnsaercs Ha tore MNpumopbsa, BO BnagnBoCcToke M pacnosioXeHHbIX psSgoM ropogax. B parioHax
N3C, B HeptoHrpn n B XabapoBckoM kpae hopMupyeTcst U3ObITOK 3MEKTPOIHEPTMM, HO UMEIOLLENCS
CEeTeEBOM WMHMPACTPYKTYpbl Ans nepedayn atmx obbvemoB B [lpumMopbe HedocTaTodHo. B permoHe B
OCHOBHOM UCMONb3yOTCA ceTu HanpsbkeHnem 110- 220 kB, 4ero He xBaTaeT AN HaOeXHOro
3HEeprocHabXeHus.

3HauMTenbHass 4acTb MOLLUHOCTEN anekTposHepreTMkn [OanbHero Boctoka ycnena ycrapeTtsb.
Hanpumep, nepBbie arperatbl Mawnckon [P3C B Cosetckoni [aBaHu, ApTtemoBckon T3L| un
Komcomonbckon TOU-1 6binn BBeaeHbl B cTpoi ewe B 1930-x rogax, psg MOLLHOCTEN BBOAWICS B
NOCNeBOEHHbIE rofAbl, KOraa Havyanocb pa3BMTUE NPOMbILLNIEHHOCTU PErnoHa.

Kpome TOro, psig anekTpocTaHuMin HeadeKkTUBEH n3-3a BbICOKOro pacxoaa tonnmea. "Ha 1960- 1980
rogbl NpuULIEsics MaccoBbli BBOA OOBLEKTOB TEMMOANEKTPOIHEPreTMKM, - OTMeYaeT HadvanbHUK oTaena
MeTtogonornn oueHovHon paedarenbHocTn AKI "MO®Ayaut" KoHcTaHTuH [pedyxvH. - B TO Bpems
peLLEeHNs O CTPOUTENBbCTBE OCHOBBLIBANNCh Ha 0BCNYXMBAHUM KPYMHbIX NPOMbILLIIEHHBIX KOMMMEKCoB. A
nocne kpyweHnss CCCP MHorne npoekTbl Tak U He 6binn peanusoBaHbl”. "lMpuynMHa BbICOKOro M3HOCA
TpUBManbHa: MOLHOCTN BBOAMMMCH B CTPOW OOCTATOMHO AaBHO U He obHoBnanuchk B 1990-e rogpl, -
nobGaensieT pykoBoauTenb genapTameHTa uccriegoBaHui TOKa MHcTuTyTa npobnem ecTeCcTBEHHbIX
MoHononun Anekcangp puropbeB. - B 10 Bpema kak B 1980-e rogbl B €BPOMNENCKON YacTu CTPaHbl
cTpoununck HoBble ADC, a TOC nepeBoaunuch ¢ yrng Ha ras, Ha [JanbHem BocToke Takmx MacluTabHbIxX
MOZEpHM3aUM B TENNOBOW reHepaumm He Obino”.

Tennosasa reHepauns OPO [o nocnegHero BpeMeHW AEWCTBUTENbHO Oblna NpakTUYecKu LefIMKOM
YronbHO-Ma3yTHoOW. "B pernoHe O4YeHb BbLICOKMA YPOBEHb WCMOMb30BaHMSA Yrns Npyv NPOu3BOACTBE
aHeprun - okorno 70%, Torga kak no crpaHe cpeaHss BenuumHa 30%. NoaTomy B CBA3U C BbICOKOM
cebecToMMOCTbIO CTOMMOCTb SHEPrMM B CpedHEM BOBOE BbllE OOLEPOCCUNCKMX MokasaTenen ", -
oTMe4vaeT KoHCTaHTUH [peyvyxuH. JInekTpocTtaHumMnm paboTtann Ha MEeCTHbIX (HEPHHIPUHCKMX,
Ny4eropcknx) unuM npumBo3HbIX yrnax. [asudmkauna CaxanuHa, Kamuatkm, XabapoBckoro w
Mpumopckoro kpaeB Havyanack nuwb B 2000-x rogax.

Mexay KUTancKon 9KOHOMUKOMN N POCCUMCKUM FrOCygapCTBOM
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MpakTnyeckn Bcsl aHepreTrka [danbHero BocTtoka NOAKOHTpOSibHA rocygapctey. KnoveBbiM UFPOKOM B
oTpacnu aensietTca TaHaem rockomnanun "Pyclmapo " n "PAO 3Heprocuctembl Boctoka ". "Pyclmgpo”
BnageeT kpynHbiMn MN3C 1 reoTepmanbHbIMU CTaHUMAMU Ha KamyaTke, a Takke KOHTPOSbHbIM NakeToM
akumn "PAO 3C BocTtoka". 3TOMy XONAuHry, B CBOK ouvepeb, NOOKOHTPOSbHbI MpaKkTUYeckn BCS
TennoBas aHepreTuka, pacnpegenuternbHble CeTu, 3HeprocObblToBble KOMMaHuW. 3a npegenammn 3Ton
CTPYKTYpbl OCTalOTCA NUb MarucTparnbHble cetn degepanbHOM CeTEBOM KOMMNaHMM, BunubuHckas
A3C "PocaHeproatoma", a TakkKe HEKOTOpble 3HEpProakTUBbl MPOMbILMEHHbIX KOMMaHun (Hanpumep,
CeeTtnuHckasa MN'3C AJTIPOCA). bonee menknmmn nrpokamm sensroTcs JanbHEBOCTOYHAS SHepreTMyeckas
yrnpaBngawwas KoOMMnaHus, urparowas pofb OOHOMO M3 areHToB MO OCBOEHMIO HEKOTOPbIX LeneBblX
FOCUHBECTMLMIN (Hanpumep, Co3daHue OTAESNbHbIX 3NIEMEHTOB SHEPreTUYEeCKon MHAPACTPYKTYpbl OIS
cammuTta ATOC nnmn Hedptenposoga BCTO), a Takke npuHagnexawas "Mntep PAO EQC"

BocTouHasa aHepreTudeckas KomnaHus, KoTopasi BeeT 3KCNopTHbIe onepaunn ¢ Kutaem.

lMoHumMaHWe Toro, YTo AanbHEBOCTOYHOWN 3HEpreTMke NOoTpebyrTca 3HauYNTENbHbIE MHBECTULMK, ObINo
ewe B nepuog pabotel PAO "E3C Poccuu", kotopoe ao 2008 roga KOHTpoOnupoBano wu
rmaporeHepaumio, n Tennosble anekTpoctaHumn O0PO. Cneunannctbl SHEProxosigmMHra He3agomnro Ao
ero nuKBMaauuu npegnaranu yaBouTb reHepupyowme mowHoctn B PO, nocTtpomB 3a gecatb net
anekTpocTaHumm mMowHocTbto 10 MBT. OcHOBHbIM noTpebutenem aHeprm 3TUX cTaHuun (okono 60
Mnp4 KBT/4 B rog) gomkeH 6bin ctate Kutan. OgHako BbIACHUITOCH, YTO BOMbLLIOrO MHTEPECA K MPOEKTY
co cTtopoHbl KHP Het (B 2000-x rogax KuTanubl, HECMOTpPsS Ha OypHOoe pas3BUTME MPUrPaAHUYHBIX C
Poccuen pernoHos, aHepruto Ha [lansHem BocToke He 3akynanm).

A cpasy nocne nukBugaumm sHepreTudeckon rocmoHononun "PAO OC BocTtoka" CTONKHYNochb ¢ TeM,
YTO COOCTBEHHbIX CPEACTB Y KOMMaHMM Ha GornblumMe CTPOWMKM He XBaTaeT. OHepropblHka, a Takke
MEXaHU3MOB Ha YPOBHE 3akoHOAATEeNbCTBa, KOTOpble MO3BOMsANM Obl co3gaBaTh YCMOBUS U rapaHTum
BO3BpaTa MHBECTMUMI, Ha [JanbHem BocToke HeT, TapudHaa nonutuMka rocygapctsa B NoAaBnsioLeM
OONbLUMHCTBE Cry4YaeB He MNO3BOMSET 3HEepProkoMnaHusM nofyyatb CpeacTBa Ha HOBblE KPYMHbIe
NPOEKThl.

PocTta cnpoca co ctopoHbl Kutas, Ha koTopbi paccunTeiBano PAO ESC yeThbipe roga Hasag, Tak U He
nocrnegoBano. B 2009 rogy "MHtep PAO EOC" ymanocb BO30OHOBUTH MOCTaBKM 3MEKTPOSHEPIUA B
KHP, Ho nx obbem coctasnsan Bcero 854 mnH kKBT/4 B rog.

B koHue npowrnoro roga ®CK BBena HoByk TpaHcrpaHuyHyto JISM mowHoctelo 500 kB, 3a cuet
koTopown akcnopT B 2012 roay MOXeT yBenuunTbea o 2,6 mnpg kB1/u.

Ho 310 BCe paBHO Ha NOPSAOK MEeHbLUE TOro o6bema, KoTopbi NporHosmposanu B PAO.

MnaHoB NO panbHenwemy YBEnMYEHUKO NEepeTokoB Moka HeT, Gonee Toro, nNo HeoduUUManbHbIM
AaHHbIM, akcrnopT B KHP He cnuwikom BeIrofeH.

Bo Bcskom cny4dae, "MIHTep PAO" cdhakTtudeckn 3amMopo3nno MpoekT cTpouTenbcTea yronbHon TAC B
XabapoBcke MoLHOCTbO Ao 460 MBT, KkoTopbl ewe napy IeT Hasag paccmaTpuBancst Kak
NepCcnekTUBHbIA UCTOYHUK aHeprumn ana Kutas.

OKcnepTbl pacxoddaTcs B OLEHKax NepcrnekTuB Kutamckoro cnpoca. "Ckopee Bcero, noctaBku B Kutan
Oyayt Bo3pactatb', - nonaraet rocrnoauvH [pevyxuH. AnekcaHgp [puropbeB, HanpoTtuB, Gonee
OCTOPOXEH U Ha3blBaeT NEPCNeKTMBbI Pa3BUTUS SKCMOPTHO OPUEHTMPOBAHHLIX NMPOEKTOB B 3HEPreTuKe
Ha KWTaNWCKOM HarnpasreHuu "OOCTaToOvHO TyMaHHbIMK". 1o ero MHeHuto, "KuTan 3auHTepecoBaH B
UMMOPTE TOSMbKO OYEHb AELIEBON 3MIEKTPOIHEPrMM, a TakoW He XBaTaeT M Ha poccuinckom [anbHem
BocToke, roe ueHbl M Tapudbl OOHM M3 CaMblX BbICOKMX BO Bcen Poccuu: Ans npoMbILNAEHHbIX
noTpebuTtenen OHM NPEBbLILAIT CPeaHEPOCCUMNCKUIA ypoBEHb npumMepHo B 1,5-1,6 pasa". Ho u cam no
cebe [lanbHEBOCTOYHbIM PErMOH Cenvac MOXeT MoXBacTaTbCs BbICOKMMW ANSA CTpaHbl TeMnamu pocTa
aHepronoTpebnennda. 3a cemb MecsueB 2012 roga BblpaboTka anektpoctaHumi OBC Boctoka
coctasuna 26,7 mnpg kBT/4 (Ha 5,7% 6onble, yem B aHBape - none 2011 roga). NotpebneHue B aToT
nepwog Bbipocro Ha 3,5%, ao 25,3 mnpa kBT/4. 3Tn undpsbl Bhille, YeM B OCTalbHbIX 3HEProcUCTEMAX
CcTpaHbl. Tak, B cpegHeM aHepronoTpebneHne B Poccum 3a nepeble ceMb mecsiueB 2012 roga BbIpocho
nmwb Ha 1,7%. "PoCT cnpoca Ha anekTpoaHepruio Ha [danbHem BocToke OeNCTBUTENBHO onepexaeT
cpegHepoccuinckne rnokasaTenu, - cornawaetcs rocnoguH puropbes. - Tak, Hanpumep, B 2011 roay
pocT notpebnerHns B O3C Boctoka coctaBun 1,45%, a B cpegHem no EQC Poccun - 1,16%". Ho, no
MHEHUIO 3KcnepTa, 3To 0b6bsAcHAeTca camMmnTom ATIOC 1 CBA3AHHBIM C HAM CTPOUTENbLCTBOM: "3a cyeT
apdekTa nsHavanbHO HU3KOWM Gasbl Mbl U MONyYaem Takme BbICOKME nokasaTtenu npupocta”. OgHako
HaCKOMbKO CUNbHO ByaeT pacTu cnpoc Ha anekTpoaHepruto B PO nocne cammnta, Noka He ACHO.
CaxanuHckui "HoBbIn cBeT"

lMoka npakTudeckn Becb npupocT notpebneHna B PO obecneunmBaeTcsi CTapon 3HEProCUCTEMON.
Cenyac npuopuTeToM SIBNSIETCA 3aMEHa YCTapeBLUMX U HEHALAEXHbIX HEProMOLLHOCTEN, NOSICHUIN B
"Pyclmgpo" cBo nosuuuio B OTHOWEHUN nHBectnporpammbl "PAO OC BocTtoka". B nocnegHue rogbl
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BBOAOB B CTPOM KPYMHbIX OOBbEKTOB B [anbHEBOCTOYHOM 3HEProcucteme ObINO HEMHOrO: AOCTPONKa
Byperickon OC, rasmdukaumsa OTAErNbHbIX FEHEPUPYHOLMX CTaHLUWUN, CETEBOE CTPOUTENbCTBO AN
BCTO. TllepBbiM cepbe3HbiIM OOBLEKTOM, MOCTPOEHHbIM 34ecCb, cTan nATbii aHeprobnok HOxHo-
CaxanuHckon TOU-1, BBedeHHbIM B CTpo B KOHUe asrycta. [ononHutensHble 91,2 MBT,
obowepgwmnecs "PAO BC Boctoka" B 3,3 mnpg py0., yBenmMuMnmM MOLLUHOCTb 3MEKTPOCTaHLUN
LleHTpanbHoro aHeproparnoHa CaxanuHCKON 3HeprocucTemsl npumepHo Ha 16%. Kak otmeTtunu B PAO,
Taknx rMpoekToB Ha ocTtpoBe He cTtpounu 30 net. [Jo atoro, B 1990-2000-x rogax, gaxe HeCMOTpSA Ha
OypHoe pa3BuTMe B obGnactn HedTerasoBbiX LWENbGOBLIX MPOEKTOB, HOBYK reHepauuio B obOLien
3HeprocmMcTemMe He BBOAMUIMW.

Ho yxe cneayowmin aHepronpoekT Ha CaxannHe XONAWHT CaMOCTOATENbHO He BbITAHYN. [Ons Toro
4YTOObI MOCTPOUTL uYeTBepTbii 3Heprobriok HKxHo-CaxanuHckon T3AL-1 Ha 140 MBT, npuwnocb
cosfaBaTb NapTHEPCTBO Mexay Bractamm obnactu, Pocumywectsom n "PAO 3C Boctoka", npuyem
HanbonbLIMA NakeT ocTancs y permoHa. B gaHHOM crnyyae perMoH umen BO3MOXHOCTb MHBECTUPOBATb
B COOCTBEHHYIO 3HEPreTUKy, HO BPSiA4 N CTOUT OXMAATb, YTO TaKyl0 CXEMY MOXHO PacnpoCTpaHUTb Ha
Becb JPO.

CpepfcTtBa ecTb, UHBECTULMI HET

B "Pyclmgpo" "b" pacckasanu, 4TOo cenyac paccmaTpuBalroTcs "BCe BO3MOXHbIE WCTOYHUMKW ANg
(VHaAHCMpPOBaHUSA MNPOEKTOB pasButus " Ha [anbHem Boctoke. "OTO MOXeT OblTb MNPOEKTHOE
(hUHaHCMpOBaHWE Mo OTAENbHbLIM CTaHUMSAM COBMECTHO C rocyaapcTBOM, 3aeMHble cpeactea BOba, a
Takke B Chnydae Hanuums y npoekTa 3KCMOPTHOro noTeHumana uHaHCUpoBaHWE WHOCTPAHHbIMU
9KCMOPTHbIMW KPeOUTHbIMW areHTCTBamu, - 3asiBUNM B KOMMaHuW. - B oTgenbHbIX cnyyasix, Kak c
Yccypuickon TOL, ogHMM M3 NCTOYHMKOB (PUHAHCMPOBAHUS CTaHYT AEHbIW, NOSMyYEHHbIE OT NpodaXu
aKTUBOB - B JaHHOM cny4yae pedb naet o [lanbHeBOCTOYHOM pacnpenceTeBon KomnaHun".

OT0T akTuB npegnonaraetca npogatb OCK: B yTBEpXaeHHON MuHaHepro nHeectnporpamme "PAO 3C
Boctoka" B 2013-2014 rogax 3anoxeHo 11 mnpa py6., KOTopble XONAUHT OOIHKEH MOMyYNTb B paMKax
aton caenkun. Kpome Toro, B "Pyclugpo" oxugatrT, 4To MeHegpxkmeHT PAO Gyget "Gonee akTMBHO"
pabotaTtb C pernoHamu, 4YTOObl nNOnyyaTb [ONTOCpPoudHbIE Tapudbl, obecneunBatolme BO3BpaT
nHBeCTMUMIN. B yacTHOCTK, KOMNaHWS NpeanaraeT COXPaHATb Ha NEpUOA OKynaemMoCTN HOBbIX ra30BblX
3HeprobnoKoB BbICOKMI "yronbHbln" Tapud. CTpouTb He Ha ycnoBusix okynaemoctn camo "PAO 3C
BocTtoka" yxe He xoueT. "[laMsATHMKM B Tanre Mbl CTPOUTb HE rOTOBbI", - OTMETUN BO BpeEMS BBOAA
nsatoro 6noka KOxHo-CaxanuHckon TOU-1 rmasa komnaHmum Cepren Tonctory3oB. B MuHaHepro takke
OTMETWUNN, YTO MOTyT OblTb MCMOMb30BaHbl [OMrOCPOYHbIE AoroBopbl (Ha 15-20 neTt) nocTaBku
MOLLHOCTU. AHanornyHein mexaHnsm (ArNM) ncnonesyetcs B eBponerickon Yactn Poccun n B Cubupu,
rae Ha ONTOBOM 3HEPropbliHKE BBEAEHA MOAENb KOHKYPEHTHOMO LieHOO6Gpa3oBaHus.

Ho noka HanaguTb B3auMOLENCTBUE HN C OOHUM M3 NOTEHUManbHbIX MHBECTOPOB He yaanock. Tak, Ha
2012 rog "PAO 3C Boctoka" nnaHupoBano mHeectnporpammy B pasmepe 20,1 mnpa py6. Ho B mae
MwHaHepro cornacosano CoOBCEM Apyrve undpbl: Ha 3TOT rof BCe 3aTpaTthl 3HEProxonamHra LOSKHbI
coctaButb 5,15 mnpg py6., B ganbHENWemM MHBECTUUMWM OOSMKHbI yBenunuuTbes. (3a Tpu roga PAO
Bnoxut 38,1 mnpg py6. bonbwasa yacTb BROXEHWA 3TOro roga - 310 cpeacrtea (4,7 mnpg py6.),
ocTaBLlKnecs oT npogaxu "Pycl Mapo" HeCcKONbKMX pernoHanbHbiX 3HeprocbbiToB, nepefaHHbix "PAO
OC Boctoka " npu nuksngaumm PAO "ESC Poccumn".) B npecc-cnyxbe muHuctepctea "b" nosicHunu,
YTO CcornacoBaHHas MHBecTnporpamma 6esgeduumnTtHa: "VICTOYHMKM hUHAHCUPOBAHUS 3aIiOXEHHLIX B
Hee paboT NonMHOCTbK NOHATHBI". Ho, fgobaenswT B MuH3Hepro, ocrtatTcs BOMPOChbI B OTHOLUEHWUU
uHaHCMpoBaHMs psiga OOBLEKTOB, MO KOTOPbIM Cendac wuaeT noarotoBka MPOEKTHO-CMETHOM
OOKyMeHTaumn. "Onsa nx pelueHnst npopabaTbiBaeTcs BO3MOXHOCTb OHOMKETHOrOo (OMHaAHCUPOBAHUS B
pamkax ®LIM "Passutne [danbHero BocTtoka u 3abankanbs go 2018 roga", HO roBOpUTb O TOYHbIX
cyMMax MOXHO ©OygeT TOMbKO MNocre OKOHYaTenbHOro (OPMUPOBAHUA W YTBEPXOEHUA [aHHON
nporpammbl ", - yTO4HUIM B MUHUcTepcTee. BAOB 1 npuHagnexawmn emy doHp passutusa danbHero
BocTtoka n Barikanbckoro pervoHa, KOTopble 4alie BCEro CYMTalTCs NoTeHuMarnbHbIMU UCTOYHUKaMU
cpencte ana "PAO OC Boctoka", noka, no AaHHbiM "b", HE MNPUHANN peLleHns HWU No OAHOMY M3
WHBECTMNPOEKTOB 3HEProxonaunHra, XOTS MeperoBopbl Ha 3Ty TeMy Benucb. "Bo3moxHoe y4vacTue
MHaHCOBbLIX opraHn3auun, B Tom Yucne BAba n doHga paseutusa danbHero Boctoka n barikanbckoro
pernoHa, B peanusauum mHeectnporpammbl "PAO OC BocToka" onpenensercsi CnocoOOHOCTbIO 3TOM
KoMnaHun obecneynTb CPOYHOCTb, NNATHOCTb U BO3BPATHOCTb MpUMBIIEKaeMblX CpeacTs”, - 3aasun "b"
rnaea gupeKumm rocyaapCTBEHHOYACTHOroO NnapTHepcTBa BHewakoHoMbaHka AnekcaHap baxeHos.

Mo ero cnoBam, npobnema peanu3aumm uHBecTnporpammbl PAO 4acto yBsA3bIBaeTcss C
OrpaHMYEHHbIMU  BO3MOXHOCTSMW  (PUHAHCUPOBAHUSA 3TOW KOMMAHUKW, MK3-3a TOFO 4YTO OHa YXe
ncyepnana cBOM KpeauTHbIn nNumuT. Ho ata npobnema sBnsetca obwen ana Bcex oTpacrnen
WHQPaCTPYKTYpbl. "B 3TOM CBA3M pelleHMe Hago uckaTb U B peopraHusaumm WHBECTULMOHHOM
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OEeATenbHOCTN C NepexofoM Ha MPUHLMN NPOEKTHOrO0 (OMHAHCMPOBAHUS MHBECTMNPOEKTOB U YBA3KOW
BO3BPATHOCTM  MHBECTUUMA C  topyanyeckm  ob6s3biBalOLMMKU  YCIIOBUSIMU  UCMOSNb30BaHUSA
MHAPACTPYKTYPHbIX OOBEKTOB (UX perynupoBaHusi, CHOPMUPOBAHHOINO pbiHKa cbbiTa, YCnosui
OONTOCPOYHbIX MOCTABOK TOMMMBHBIX PECYPCOB, BO3MOXHbIX CyOCMAOMMA Ha MNOKPbITUE MNSIAHOBOW
y6bITOYHOCTH, YBA3a@HHbLIX C OBOCHOBAHHLIM BHOMKETHBIM A(PPEKTOM OT CHATUS WMHAPACTPYKTYPHbIX
OrpaHMYeHnn Ha 3SKOHOMWYECKOe pa3BuTue Tepputopuu ", - roBoput MeHepkep BOBa. HakoHeu,
MCnornb3oBaHMe [eHer 3KCMOPTHbIX KPeaUTHbIX areHTCTB ynupaeTcs B MepcrnekTuBbl MOCTaBOK
3NEKTPO3HEeprumn 3a pybex, To ecTb B TOT e Kutan. Ho B nmocnegHee Bpemsi KUTAWCKNME MHBECTOPDI
Takke NPoOSBASAIOT OCTOPOXHbIN UHTepecC K 3HepreTuke [danbHero Boctoka. B 2011 rogy Bonpoc o
ctpoutensctBe TOC Ha EpkoBeukom yrornbHoM paspese usyyana State Grid Corporation of China
(CocypapcTBeHHas anekTpoceTeBas kopnopaums Kutas), HO 3Ty KOMMNaHUIO MHTepecoBanu cosgaHve
nog, NpoekT ocobor 3KOHOMMYECKON 30HbI U NIbIOTHOE Hanoroobnoxexue. A B utoHe B NeknHe "PAO 3C
Boctoka", baHk Kutas 1 xennyHuU3stHCKMiA MalMHOCTPOUTESNbHbBIN anbsaHc "AMyp OHeproctpon AnbsHc "
nognucanu cornawieHme O cTpaTerMyeckoMm CcOTpyaHMYecTBe no npoekTty Yccypuinckon TIU
MowHocTelo 370 MBT. AnbsiHC B 3TOM CUTyauuu 3auMHTEpPecoBaH, B 4acTHOCTM, B cObITe CBOeW
npoaykumm, baHk Kutas moxeT obecneunTb ¢puHaHCcupoBaHue CTponkn. HO noka HM OoauvH wu3
MEXaHN3MOB (PUHAHCUPOBAHUSA PEKOHCTPYKUMW  OanbHEBOCTOMHOW 3HEpreTUKM MoSIHOCTbI  He
3agencrTeoBaH. [ocyaapcTBoO 3aHMManoch NpsMbIM GHOMKETHBIM (PMHAHCMPOBAHMEM 3HEPreTUKOB NKLb
B pamkax LUeneBblX NPOrpamMm, PerMoHbl OrpaHuMYeHbl B CBOMX MHBECTBO3MOXHOCTAX. Kutanm noka
OCTaeTCcs MNOTEHUManbHO XOPOLIMM PbIHKOM, HO 00s3aTenbCTB NO MMMOPTY WX MO BAOXEHUAM B
Poccuto He paet, a BOB n gpyrme donHaHCUCTbI XAyT YCNOBUIA OKYNaeMoCTU MHBECTULUI, pa3paboTka
KOTOpbIX, B CBOK o4vepenb, [faneka oT dQuHana. B pesynbtaTte cam akt peanusaumm
nusectnporpammel "PAO 3C Boctoka" no-npexHemy ocTaeTcs nog BonpocoMm. [ocygapcTtBO Ha
9KOHOMU4eckn cnabom [anbHeM BocToke ocTaetcAa noka eAMHCTBEHHbIM FrapaHTOM COXPaHeHUs u
pas3BUTMS MHPACTPYKTYPHbIX OTpacnen, Ho 3PEKTMBHO MHBECTMPOBATb B OoTpachib (6e3 npuBsA3KM K
meranpoektam Bpoge cammmta ATOC nnn Onumnunagsl B Coumn) OHO 40 CUMX MOP TOSIKOM He roTOBO.

KpynHenmne 9sneKkTpoCTaHUUM pacronoXeHsl B CeBepHOM 4acTtu [JanbHEeBOCTOYHOrO OKpyra, a
OCHOBHbLIE NOTPEOUTENM 3HEPrUM - Ha tore perrmoHa. POTO: AnekcaHap MNetpos/ poto NTAP-TACC
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POCCUA-BTBE24-OBJITUTIALIMN-UMNOTEKA-PASMELLEHNE
06.09.2012 11:30:30 MSK
BTB 24 PASMECTUT 14 CEHTABPA MNOTEYHLIE BOHAbI CEPUU 3-UINT HA 6 MJ1IP[] PYB.

MockBa. 6 ceHTa6psa. MHTEP®AKC-A®U - bank "BTB 24" (PTC: GUTB) HasHauun Ha 14 ceHTA6ps
pasmeLleHne obnuraumii ¢ nnoTeYHbiM nokpbituem cepumn 3-UMN knaccos "A" n "B" obwmm o6bemom 6
Mnp4 pyonen, rosoputcs B coobLueHnn 6aHka.

LB P® 3apeructpmposan atn 6ymaru 24 aBrycra.

Kak coobluanock paHee, obnvraumm oboux KnaccoB nNraHMpyeTcs pasMeLlaTtb No 3akpbiTOM NOANUCKE B
nonb3y BHewakoHombaHka (BAB) 1 OO0 "B3Bb Kanutan". OHn OyayT pasmelwiartbcs No HoOMUHany,
CTaBKka KyrnoHa no obnuraumsm knacca "A" coctaBut 9% rogosblix, knacca "b" - 3% rogosbix.

Coobuianock Takke, 4To 6aHK NaHUPyeT NPOBECTU pa3MeLleHne B CEHTSOPe.

MnaHunpyeTcs pa3amectutb 4 MiH obnuraumn knacca "A" HomuHanom 1 Teic. pybnen kaxgas co CpOKOM
noraweHms 15 ceHtsa6ps 2044 roga, ob6a3atenbCcTBa N0 KOTOPbLIM UCMONHATCA B O4HON 04EepPEeHOCTM C
obs3aTrenscTBamMn no obnuraumsmM ¢ MnNoTeyHbiM nokpbiTvem cepun 3-UMM knacca "B", obecneyeHHbIM
3arorom TOoro e UNoTevyHoro NOKpPbITUS.

Takke nnaHupyetcs pasmectuTb obnurauum cepum 3-UIN knacca "B" B konmyecTtBe 2 MIH LITYK
HOMMHanNoMm 1 Tbic. pybnewn kaxagas, cpok norawieHus -15 ceHTabpsa 2044 ropa.

B ceHtsa6pe 2011 roga BTB 24 pasmectun unoteudHble obnuraumi cepum 2-UMN knaccos "A" n "B"
obwmm obvemom 5 mnpa pybnen. Obnuraumm pasmeltanicb AByMst TpaHwamu: oobem TpaHwa "A" - 3
mnpg 333,3 mnH pybnen, TpaHwa "B" - 1 mnpa 666,7 mnH pybnen. [lata noraweHus BbiNyCcKOB - 26
HoA6pa 2043 roga. YcnoBusiMi 3almMa MpedycMOTPeEHa BO3MOXHOCTb [JOCPOYHOro MnorawleHuns
obnuvrauyun no TpeboBaHMIO MHBECTOPOB U MO YCMOTPEHUIO AMUTEHTA.

BTB 24 no ntoram nepsoro keaptana 2012 roga 3aHaAn 5-e Mecto nNo pasmepy akTMBOB B PIHKMHIE
"Htepdbakc-100", nogrotoBneHHom "MIHTepdakc-LIOA".

Cnyx6a prHaHCOBO-3KOHOMUYECKOW MHpopmaLmm
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PYCCKUA MATHUW ULLET 3ALLUTLI OT KPEAUTOPOB. YTOBEbI JIOFOBOPUTLCA O
®UHAHCUPOBAHUN C BOBEOM

AsTop: AHatonun xymanno; Mapus Nonoycosa, EkatepnHbypr

"Pycckuin marHmin", nbiTalowmMncs peanu3oBatb NPOeKT cos3gaHusa B Poccum npomssoactea nodtn 10%
MUPOBOro MarHusi, nogan 3aserneHve o cobcTBeHHOM GaHKpOTCTBE. Tak KOMMNaHMs NblTaeTca OTTAHYTb
pacyeTbl C KpeguTopamu, Hagesicb, YTO 3a 3TO Bpemsd pgoroBoputcs ¢ BObom o dmHaHcupoBaHuu.
MeperoBopbl yXXe HadnMHanucb, HO OblnNM NpepBaHbl M3-3a CMEHbl cOOCTBEHHMKa "Pycckoro marHus".
Tenepb MHBECTULIMOHHOE NpeanoXeHne NpUaeTCa akTyanusnpoBaThb.

OAO "Pycckun marimn”" ("Pycmar") 5 ceHTabps nogano B ApouTtpaxHeii cya CBepanoBckon obnacTtu
3asaBrneHne o cobctBeHHOM 6aHKpOTCTBE - MHpopMauns 06 3ToOM MosiBUNachk BYepa B KapToTeke Aen
Boicwero apbutpaxHoro cyga (BAC). Korga coctouTtcsi nepBoe 3acefaHvie, Noka He onpeferneHo.
Mpencrasutens OO0 "Conu mar" (c noHa 2012 roga snageet 50% akumi "Pycmara") Minbs buprays
ckasan "b", YTo 3asiBNeHMe nogaHo "B COOTBETCTBUM C 3aKOHOM, TakK Kak HasHadeHHbin "Convmarom"
reHgmpekTop "Pycmara" AnekcaHgp [MH30ypr BbiSBWA, YTO MMyLIECTBa KOMMaHWW He XxBaTaeT Ans
pacyeToB C KpeauTopamu, K TOMY Ke YacTb MMYLLLECTBA yXKe apecToBaHa npuctaBamum”.

Mo cnoBam rocnoguHa bwupraysa, OCHOBHble KpeguTopbl - 9TO WwBeKnuapckas Minmet Financing
(NpeXHuin KoHTponupylLWMA akumoHep "Pycmara"), gonr neped Hew - okono $60 MnH c yyeTom
npoueHToB, Bonbluasd 4YacTb Aofra nNpocpodeHa; ekaTepuHbyprckmi "Ypanrunpomes" - gonr okono 56
MIH py6.; ewe NO HEeCKOMbKy MWIINIMOHOB pybnen KoOMnaHus AOfKHa HanoroBon M paboTHMKaM.
"OcHoBHOM akTMB "Pycmara" no ©anaHcy - 3TO WMHTEennekTyarbHash COOGCTBEHHOCTb - MaTEHTbl U
NpoeKTHas LOKYMeHTauus, KoTopble oueHusatrotcsa B 1,5 mnpg py6., HO Kak cpeacTBo Ans pacnnartbl €
KpeavTopamun HENUKBUAOHbLI", - rOBOPUT rocnoauH bupraya. I3 maTtepuranbHbiX akTUBOB, NPOAOIKAET OH,
"OrPOMHBLIN  3EeMENbHbLIN  y4aCTOK CO CBasiMW, [OBYX3TaXHOe aAMUHUCTPaATMBHOE 34aHue W
3KCNEePUMEHTArbHbIN LEHTP - 3aBOA4 B MUHMATIOPE, KOTOPLIN CTOMT no 6anaHcy 60 mnH py6.".
"Ypanrunpomes", kak cnenyet u3 kaptoTekn gen BAC, yxe BbiMrpan B nepBoM UHCTaHUMM UCK Ha 51
MIH pyb. 1 ¢ 7 aBrycta gobupaetcs B cyde obpalleHuss B3bickaHusl Ha 3emnto "Pycmara”. VickoB ot
Minmet B poccuinckom apbuTpaxe HeT, B LUBEKLLAPCKOM 0domce KOMMNaHuM Ha 3anpoc "b" He oTBETMMN.
50% nmoc 2 akuum OAO "Pycckun marimii" npuHagnexat OOO "Conumar" amepukaHCKoro
6usHecmeHa Mapka JlucHaHckn, 25% muHyc 8 akumi - OAO "YpanacbGect", 25% nnoc 4 akuymm -
npasuTenbcTBy CBepanosckon obnactu, 2 akumm - Minmet Financing Company.

3amectutenb rengupektopa "Pycmara" no npoussoactsy Makcum LLenkoHoros pacckasan "b", 4To K
MOMEHTY npuxoga AnekcaHgpa [vH3Oypra Ha "Pycckom marHumn" 6bino 80 coTpyaHuKoB, cenyac
paboTtaer 20 4enoBek M oxupgaetcs, 4To OO0 14 oOKTAGPS OHM NOKMHYT npeanpudatue. Mo AaHHbIM
Bnacten obnactu, ewe 13 uonda padoune nonyyYnnu memopaHaym, B KOTOPOM TPU BapuaHTa - YWTK Ha
yeTblpe MecsiLa B HeonnavymMBaeMbli OTMYCK, YBOMUTLCSA UMM COMMacuTbCs Ha yMeHbLUeHe 3apaboTHOM
nnatel Ao 5,35 Thic. py6. Buue-npembep CeBeparnoBckon obrnactn Anekcangp lMetpoB 3asBun, 4To B
npaBuMTENbCTBE 0ONACTU CUMTAKOT HemnormyHon nonutuky "Conumara", MHMUMMPOBABLLEro npoueaypy
6aHkpoTcTBa. HO HOBOMY BnagenbLly u pykoBoacTBYy "Pycmara" HyxHO Bpemsi, 4ToObl BO30O6HOBUTH
neperoBopbl O npuBreyYeHnn cuHaHcupoBaHus. B Havane asrycta rocnoguH [leTpoB roBopun, 4To
Minmet, npogae akumm "Conumary", copan npeneBapuTenbHble JOrOBOPEHHOCTM O (hMHAHCUpOBaHUN
npoekta BAbBom, "PocHaHo" n OO0 "MeTtannbl BoctouHon Cubnpun". Obwme BNoxeHnsa oLeHnBanuch B
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16 mnpg py6., M3 HMx 6 mnpa pyO. - Ha nNepByl oyepedb, KOTOpble MO MnaHy OOSMKeH Obin
npegoctaeutb BABG.

B B3Bbe He oTKasbiBalOTCA OT WHBECTULMW, HO MOSACHAKOT, YTO "B CBSI3W CO CMEHOW KOoMaHAbl,
N3MEHEHMEM  MNapamMeTpoB  MPOeEKTa WU, CchneaoBaTeflbHO, HeoOXOoOUMMOCTbIO  MPOBEAEHUS
COOTBETCTBYIOLIMX WUCCNEOOBaHUM W 3KCnepTM3 OaHK CMOXeT pacCMOTpeTb €ero TOMbKo mnocne
npefocTaBneHnsa akTyanmsnpoBaHHOro MHBECTULMOHHOMO npeanoxerHus". nesa Buprays roBoput, 4To
"Conumar" nnaHupyeT 3aHaTbcs paboton ¢ BOBGoM, a npoueaypa GaHKpOTCTBa MO3BOMUT COXPaHUTb
HY>KHblE€ JOKYMEHTbI, KOTOpbIE MOIMN 3abpaTb NpPUCTaBbLI.

AHanutuk "TKB BHIT Mapuba WHeBecTmeHT MapTHepc" AnekcaHgp JITBMH oTMeYaeT, YTo cenyac Ha
POCCUICKOM PbIHKE MarHuUsi €eCTb TOSIbKO OO4MH OCHOBHOM UIpokK - Conmnkamcknin MmarHneBbln 3aBog. Ero
[Ons Ha MUPOBOM pbiHKE, 0OBbEM KOTOPOro OLEHMBAETCS Ha YpoBHEe 786 TbIC. TOHH MarHus B rop,
coctaensiet Bcero 1,7%, B Poccum - 75%. Npu aTom, gobaBndaeT aHanuTuK, cenvac pblHOK "nepexmeaeT
TOTarnbHOEe nageHue LeH", HoO TeMMbl ero pocta nNporHo3upytoted Ha 7,5% B rog go 2020 roga.
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AprymeHTbl n ®akTbl.ru # BoctouHaa Cubunpb, UpKyTckK, 7 ceHTAOpA 2012
OANBHENLLAA CYObBA BLUEK ONMPEOENUTCA 0O KOHUA CEHTABPA

AsTop: Mapua XOXJTAYEBA

Bankanbcknin Lennono3HOOyMaxHbld KOMOMHAT HEOO6XOAMMO 3aKpbiBaTb, HO HW B KOEM Clly4yae He
ogHomomeHTHo. O6 atom 3assun rybepHaTop Upkytckon obnactn Cepreni EPOLLEHKO Ha BcTpede ¢
aKonoramu u yyeHbiMu NpuaHrapbs Ha NpoLwsion Hegene.

Ha cerogHsaWwWHWM AeHb anroputM OeWUCTBUN TaKoB: COMfAaCHO peLleHuto, NPUHATOMY Ha eaepanbHOM
ypoBHE, B Onwkanwen nepcnekTMBe npeanpusaTue MOMHOCTbI0 nepengeTr B rOCyAapCTBEHHYIO
COBCTBEHHOCTb, NOCMEe Yero npoBeAyT KOHKYPC, BO3MOXHO, AaXe MeXOyHapoAHbIA, Ha BbIMOSIHEHWE
paboT Mo yTunMsauMm OTXOAOB M NOArOTOBAT MPOEKT 3ameluarowero npoussoactsa. lMpu atom o
KakOOM 3HaKOBOM Luare, cBA3aHHOM C cyabbon bankanbcka, B 0693aTenibHOM nopsake OOSMKHbI 3HaTb
MECTHbIE XUTENW.

3akpblBas, co3gaBan

Kctatu

MpkyTCKne yyeHble npegnaraloT NpoBECTU Ha permoHanbHOM YPOBHE cepbe3Hoe obcykaeHne HegaBHO
ono6peHHon npasutensctBom P® depepanbHonm ueneson nporpammbl "OxpaHa o3epa barikan un
coLmManbHO-3KOHOMUYECKOE pa3BUTUE NPUPOOHON TeppuTopun Ha nepuog go 2020 roga". Mo MHeHUto
Mwuxanna padeBa, HanucaH OOKYMEHT MNSIOXO, B TOM 4uCMe M NOTOMY, YTO K PELLUEHUIO KIHYEBbIX
npobnem He Obina pgonyweHa Akagemunss Hayk. B pesynbTate, Kk npumepy, HWU KOMEmKn He
npeaycMOTPEHO Ha OpraHM3auumio nyHkTa cbopa hekanbHbIX NoACNaHEBbIX BOA M Mycopa Ha Geperax
bankana. A wupkytckun ombyacmeH Banepuin JlykuH ybexgeH, 4to xutenu [MpuaHrapbs LOMKHbI
noHUMaTb, Kakne n3 84-x meponpuaTnin, nponmcaHHblix B ®LIM, oTHOCATCA K Hawemy pernoHy. Toraa u
MeXxaHu3m OBLLECTBEHHOIO KOHTPOMS 3anyCcTUTCS.

Kak coobwaetca Ha oduumnansHom cante OAO "BLIBK", npouecc nepesoga kombuHaTta B BedeHue
rocygapcrea HadHeTCHd Mnocre Toro, Kak rockopnopauus "BaHK pasButUsS U BHELLUHEIKOHOMUYECKOM
aearenbHocTn" (BHELWSKOHOMOBAHK) BbIKYNUT €ro KpeauMTOPCKYH 3aJ0SDKEHHOCTb - NaHUpyeTcd, YTo
3TO npousongeT OO0 KoHUa roga. B HacTosee Bpems GaHK 3aknioumn OOroBop € KomnaHuen "BOb
VHXUHUPUHT", KOTOPOW NPeacTouT OLEeHUTb NepcnekTmBbl ganbHenwen gestensHoctn BLIBK n go 20
CceHTABPS No UToram KoHCynbTauum ¢ o6nacTHbIMK BNacTaMu NpeacTaBuUTb cueHapum ByayLiero.

- 310 GyaeT caMbiM HaCTOSILLMM MPECTYNNEHNEM, ECININ Mbl MpekpaTUM paboTy kKoMOMHaTa MrHOBEHHO.
Mexay Tem BOKPYr AaHHOW TeMbl OYeHb MHOrO Cnekynsauuim, CKOSbKO [enyTaToB YXe Ha Heu
BblOpanocb, CKONMbKO MOMUTMKOB Mponuapunock! A B MUTOre 3ayacTylo CTpagalT nan, KOTOPbIM
OTKMOYalT Tenno, TeM cambiM fUWas HopMarbHbIX YCMAOBUM CyLECTBOBAHWUSA, - MNOOYEPKHYI
rybepHatop. - CerogHs no BUBK yxe HameueHa nporpamma OEeNCTBUN, U Mbl HaMEpPEHbl YETKO €ei
cnepoBaTb, Aymasi, npexane Bcero, 0 TpyaoycTponctese BankanbyaH, akorormyeckon 6esonacHocTu u
COXpaHeHUn coumanbHoOW cTabunbHOCTM B MyHuuunanuteTe. Korga ke Mbl roBopuMm B uUenom o6
3Komnormmn, To s BOCMPUMHUMAID ee Kak cBow paboTy. Mosi 3agadva - cgenatb BCe BO3MOXHOE, YTOObI
Hawa obnacTtb He 3aHMMana nepBble MecTa MO KONMYecTBY OpOLIEHHbIX AdeTen, YPOBHIO
3aboneBaemMocTu, MUrpaumm HaceneHus.

Monutuky nocteneHHoro 3akpbiTna BLIBK nogaepxmBaeT n ynosIHOMOYEHHbLIN MO NpaBaM YerioBeka B
UpkyTckom obnactn Banepun JTYKUH:

- Tonbko Mbl yxxe 20 net roBopym 06 3TOM, a No 3amMeLlaroLuM NPou3BOACTBAM HMYEro He AenaeTcs.
Hapo cnHxpoHu3upoBaTth ABa npouecca: No3TanHoe CHUXeHMe Bbinycka Lernnonossl 1 opMmmpoBaHmue
HOBbIX pabo4ymx MecCT, nHade coumarbHble B3pbiBbl B bankanbcke HEN3OEXHbI.

O6e3BpeanTb NO Hayke

BcTynuBlune B AMCKYCcCUIO NpeacTaBUTENN Hay4yHOW OBLLECTBEHHOCTM HE CTanu npuunTatbh No noBoay
TOro, KaK MroxXy Hallu 3Korornveckme gena, a ¢ xoay bykBanbHO 3acbinanu rybepHaTopa KOHKPETHbIMU
npeanioxeHusiMm un pekomeHgauuamu. Tak, aumpektop HWUWM  Buonormm WY, 3aB. kadegpon
NoYBOBEOEHUA W OLEHKM 3emernbHbiX pecypcoB Hatanea MPAHUHA cuuTtaeT, 4TtO KpanHe BaXHO
noaaepxuvBaTb NoNHoMaclTabHble Hay4YHble WCCeAoBaHUSA MO OLEHKE COCTosiHMA o3epa bavikan
(cemyac B nomne 3peHUst yYeHbIX - NUWb W3ydeHne U3NYECcKNX CBOWCTB BOAbl). A OMpeKTop
NIMMHOMOrMYeckoro UHCTUTyTa, akagemuk PAH Muxaun FPAYEB npuasan Kak MOXHO ckopee Mnpusredb
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B bamkanbck askcnepTtoB unmnana Hay4yHO-NPOU3BOACTBEHHOro o6beauHeHus "TandyH", KoTopble
cneumnanmnanpyoTca UMEHHO Ha rocyaapCTBEHHOM 3KONOMMYECKOM MOHUTOpUHre. Mo cnoBam y4yeHoro,
3TO MO3BONUT co3daTb B MOHoropode AononHutensHo 250 pabounx MecT n npueredb okono 1 mnpAa
pybnen Ha npmobpeTeHne Heobxoammoro obopyaoBaHus.
O6ecnokoeHbl cneunanucTel M nNpobnemon yTunusauum OTXOOOB Mpom3BoacTBa KombGuHaTa. [lo
OaHHbIM rocygapcTBeHHoro goknaga "O coctosHum M 06 oxpaHe okpyxatowen cpefbl VpKyTckon
obnactu B 2011 rogy", cymMmapHas Macca HaKOMMEHHbIX OTXOA40B B XWOKOM BuAe NpeBbiaeT 6 MIH
TOHH. namoHakonutenb 3aHmmaeT nnowagb 118,9 ra, a 3onownamooTBan - 23,6 ra. 1o crnoBam
pykoBoauTens oOWecTBEeHHON opraHudauun "bankanbckas akorormyeckas BonHa" MapuHbl
PUXBAHOBOW, Ha AaHHbIN MOMEHT CyLLEeCTBYET psii TEXHONOrMM nepepaboTkn Wwnam-nurHMHa (3To
0CafokK OT XMMUYECKOM OYUCTKN CTOKOB).
- Wx HyxHO 0OcCyamTb Ha crneumanbHOM COBELlaHUM C pas3paboTynkamu, a 3aTeM MNpPOBECTU
obLLecTBEHHbIE ChywWaHnsa Ha 3Ty TeMy, 4TOObl MPUHATL B3BELWIEHHOE pelleHMe U MakCUmaribHO
3P PEKTMBHO MCMNONbL30BaTb rOCYyAapCTBEHHbIE CPEACTBA, - yoexaeHa oHa.
KoMmmeHTUpyst nocnegHee BbickasbiBaHue, Cepreii EpolieHKo coobwiun, 4To MOMCKOM TEXHOMNOrumn
yTunu3aumMm n cpeactB Ha 3TW Lennm MOXET 3aHMMaTbCs TOSIbKO FOCYyJapCcTBO, OHO U 3aKaxeT
KBannuumnpoBaHHbLIM OpraHM3aumsM NpPoeKT nepenpodunmpoBaHnsa KOMouHaTa.
bes 3anpeToB, HO NO NpaBunam
Hn oguH akcnepTHbI pasroBop O cyabbe "xemuyxuHol Cnbupn" He obxogutcst 6e3 TypucTU4eckom
CoCTaBnsawLen. 3konorn npusbiBaldT caenatb "duwkon" bankanbcka 3KOTypu3M (gymaertcs, Ao
cratyca MexayHapo4HOro ropHONbIKHOMO KypopTa MOHOropoay eLle OanekoBaTto), a ewe MakCumarbHO
YXKECTOUNTb OXPaHHbIA peXxnm Ha ocTpoBe OfbXOH.
- MponaeTt HeckomnbKko NeT, U Mbl NUWKWUMCS 3TOrO YHUKanbHOro obbekTa, BeAb MNIOAOPOAHLIN Crov
MoYBbl TaM COCTaBNsIeT BCEro oT AeCcaTka MUNNIMMETPOB A0 nonytopa caHTumeTpos. OavH pas malumHa
npoexana - W BCce, - nMoceToBan conpeacedartenb VpKyTCKOro pernoHanbHOro OTAeNneHus
Bcepoccuiickoro obliectsa oxpaHbl npupoabl AHatormn MANEBCKWW. - Hapgo kaTeropuuecku
3anpellaTtb nepegsmKeHne Ha NUYHOM aBTOTPAaHCMNOPTE MO OCTPOBY, a TYPUCTOB BO3WUTb MO CTPOro
onpeaeneHHbIM MapLIpyTaMm.
Bnpouewm, y Cepres EpoLieHKO Ha 3TOT CYeT HECKOSMbKO MHOe MHeHue. 'yGepHaTop nonaraet, 4To
cnegyet uaotu NyTem He 3anpeToB, a, HaMpOTMB, paspelleHUin - HO TOMbKO NPU YCrOBMM BBEOEHMUS
XKECTKUX MpaBun Kak aAns X03AnCTBYIOLWMX CYObEKTOB, Tak 1 ANA OTAbIXaWMX. TONBKO B TAKOM cryyae
TYPU3M, ABNSIOLNNCS CNOXHBIM KOHKYPEHTHBIM NPOLECCOM, MOXET CTaTb LMBUNN30BAHHbLIM.
BmecTe ¢ Tem, No crioBam rnaBbl pernoHa, nepBoovepenHOe BHUMAaHUE HYXHO yAensaTb He TONbKO
npobnemam, cBA3aHHbIM C Bankanom, HO KU co3gaBaTb KOMKOPTHYIO cpeny OOMTaHWS ANSa Xutenen
MpkyTtckom obnactu. Peyb, B 4acTHOCTM, 00 yMeHblueHMM BbLIOpOCOB B aTtmocdepy 3a cueT
MOAEPHM3aUMN KPYMHbIX MPOU3BOACTB (Hanpumep, NecOonPOMbILLIEHHbIX KOMMSeKkcoB B bpaTtcke u
YcTb-Unumcke), CTPOUTENLCTBE OYUCTHBIX COOPYXKEHUI N 060PyA0BaHMM MONMIOHOB TBEPAbLIX ObITOBbLIX
OTXOZOB.

http://www.irk.aif.ru/society/article/29005
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BEIOMOCTH

T WALL STRITT MURAAL TIMES

BegomocTtu, MockBa, 7 ceHTA0pA 2012
HA NECOMNOBAI K ABPAMOBY

ABTop: Mapraputa lNanyeHkoBa, AnekcaHapa TepeHTbeBa,

MepBas nHBecTNUUA POCCUNCKO-KUTACKOro MHBECTOHAA

Coenagenbubl Evraz Group AnekcaHap AbpamoB u Renaissance Group CTtuBeH [)KEHHUMHIC HaLLn
WHBECTOpa Ans necHoro OusHeca. Kak crano usBectHO "BegomocTtam”, POCCUMIACKO-KMTaMCKUI
NHBECT(OH/ BIOXMUT B UX NECONPOMBILLNEHHY KomnaHuio RFP Group $200 mnH

CerogHsa PoccuUncko-KUTamcKnin UHBECTULMOHHBLIN dhor, (PKND), B koTOpbI Poccuinckunin hoHa, NpsiMblx
nusectnumin (POMM) n China Investment Corporation (CIC) o6ewwanu Brnoxutb no $1 mnpa, o6baBuT 0
nepsor coenke. 3a $200 mnH oH npuobGpeTteT gonto B Russia Forest Products Group (RFP Group),
pacckasan "Begomoctam" rengupektop PO Kupunn OmuTtpues.

Mo pgaHHbIM Lesprom Network, RFP Group - naras no obbemy neco3aroToBku KomnaHusa B Poccum
(2,03 mnH ky6. m B 2011 1.) n BTOpasi no o6bemy akcrnopTa ApeBecuHbl B Knutain. KomnaHusa Bnageet He
TOMBbKO  Neco3aroToBUTESNbHbLIMU akTMBammu ("Oanbnecnpom” wn  "®nopa"), HO  Takke
nepepabatbiBatowmmm  ("OanbHEBOCTOYHbIN  LEHTP  rnybokon nepepaboTkm  OpeBecuHb") 1
TpaHcnopTHbIMK (AMypckoe napoxoncteo). Coenageneu Evraz Group AnekcaHap AGpamMoB siBnsieTcs
"kntoveBbIM akumoHepoM" RFP Group, roBoputcs Ha canTe KoMnaHuu.

Cpenka nossonuT oHAY CTaTb KPYNHENLIMM aKLMOHEPOM JIeCOMPOMBILLMEHHOW KOMMaHUW, cyutaet
OmuTpues. Ho ee getanu - gonto ooHAa U CTPYKTYPY COENKN OH pacKpblBaTb OTKasancs.

Cpenka ¢ PKN® genctButenbHO roTOBUTCS, ee napaMeTpbl B CTagum COrnacoBaHus, NOATBEPAWI YNeH
coBeTa gupektopoB RFP Group Cepreit bpaTtyxuH. To e camoe ckasan "Begomoctsam" u coenageney,
Renaissance Group CTuBeH [I>KeHHUHrC.

pynne, no ero cnosam, npuHagnexmt 33% RFP Group. Bnpouem, [IXEHHUHIC HE WCKMOYMA, YTO
Renaissance Group B CKOpOM BpeMeHW NpoaacT 3Ty AOM0, TaK Kak fiecnpom He fABnsgeTcd Ans Hee
NpodUnNbHLIM GU3HECOM.

AbpamoB - oauH u3 Goratenwmx nogen B Poccun. Ero coctosiHue Forbes ouennn B $5,4 mnpa.
OcHoOBHOM MUCTOYHMK DoraTcTBa - cTanenutenHasa komnaHust Evraz. Ho GusHecMeH MHBECTUpPYET U B
apyrve oTtpacnu, Hanpumep, B WHMPACTPYKTYPHOE CTPOUTENLCTBO W LEBEenonepckuii GusHec.
NeconepepaboTkoint AGpamoB 3aHsAncsa B 2006 r. Toraa, Belpyuns $2 mnpa ot npogaxu akuuin "EBpasa”,
BGusHecmMeH BMmecTe C [KEeHHUHICOM Ha napuTeTHbIX Hadvanax KkKynun 6onee 75% xabapoBckoro
"Nanbnecnpoma", KOTopbl BNocneacTeumn u ctan ocHoson RFP Group.

B 2009 r. xongvHr Hayan peanu3auuio NpPoekTa No co3gaHuio Komnnekca no rnybokon nepepaboTtke
apeBecuHbl Ha JanbHem Boctoke. K 2018 r. RFP Group nnanupyet 3anyctutb LUBK mowHocTeio 700
000 T uenntonosbl B rog (9T0 CONOCTaBUMO C MOLLHOCTAMU KpynHerwero B Poccun LIBK - BpaTtckoro,
BxoauT B rpynny "Mnum"). CymmapHbIn 06beM MHBECTMUMIA B aNbHEBOCTOYHbIN NPOEKT - 56 mnpg py6.
A noka RFP Group skcnoptupyeT HeobpaboTaHHy0 OpeBECUMHY 1 MPOM3BOAMT nuromartepuansl. "Ho y
KOMMaHUn o4eHb ambuumnosHble nnaHbl No pa3BMTUIO NPOEKTOB neconepepaboTkun, n nHeectuumm PKN®
Kak pas3 nomoryT aTum nnaHam", - nogyepkmeaeT OmutpreB. AGpamoBy yaanocb BbICTPOUTb €4UHYIO
NPON3BOACTBEHHYIO M NOMMCTUYECKYIO LIEMOYKY, COrfnallaeTcd HadvanbHUK aHanuMTuyeckoro otgena
nHBecTkomnaHum "Tpeng noptan" Anekcen PbibakoB. Bbipyyky rpynnbl OH oueHMBaeT npumepHo B 3,4
mMnp4 py6., a uictyro npmbbinb - B 1 Mnpa pyd. 910 o4eHb XopoLnin nokasaTenb A9 IECHOW oTpacnu,
nogyepkMBaeT aKCNepT.

Ho peanusoBbiBaTb HOBble MNPOEKTbl NO necornepepabotke B Poccum CNoXHO u3-3a OTCYTCTBUSA
MHGPaACTPYKTYpLI, FOBOPU HeAaBHO B MHTEPBbIO "BegomoctamM" npegcenartens coBeTa OUPEKTOPOB U
coenageney "Wnuma" 3axap CwmywkumH. OpgHako RFP  Group Hawmna xopolwero WHBeCTopa,
nogyepkmBaeT PbibakoB. He nocnegHwow ponb urpaeT v penyrtauusi camoro AbpamoBa, cuuTaet
3KCMNepT: 9TO U3BECTHbIN BGU3HECMEH, COTpyAHWYaeT C Begywmmmn rocbaHkammu. BxoxgeHne PKUO B
kanutan RFP Group - He nepBbIi ONbIT COTPYAHUYECTBa XonauHra ¢ roccTpyktypamn. B 2010 r. RFP
Group nony4yuna kpegut B3Ba Ha $97,3 MnH Ha peanusauuio NepBoro aTana cosdaHusi Komnnekca
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(opraHusauus Bbinycka nunomMaTepuanoB), a HeAaBHO koMnaHusa gorosopunack ¢ BTB o 3aiive Ha $11
MITH.

Mokynka gonn B RFP Group - " He nonbiTka AOTUPOBaTb MPOEKT, pa3BMBaTbh KaKOW-TO PErvoH; Hago
nokasaTb MHBECTOpPaM, YTO MOXHO C XOpOLlen OOXOAHOCTbI MHBecTMpoBaTb Ha [anbHun BocTok",
yBepsieT [Imutpues. [1IoxOQHOCTb OT BMOXEHUS, NO ero crosam, Oyget " pasymHon " . Coernka Bbi3Bana
OYeHb BonbLUOK MHTEPEC cpeam YHacTHUKOB npoxoasuiero cenvyac cammuta ATIC, rosoput mMuTpures:
"CTpaHbl pervoHa nbITalTCA MOHATb, Kak MHBECTUPOBaTb APYr B Apyra, yepes3 KakMe MeXaHU3Mbl,
caernka poHaa BOCNPUHMMAETCH Kak NpUMep Takoro MexaHmama"

RFP GROUP

NECOMPOMBILLNEHHBLIA XONAUHI

OCHOBHOW BNALENEL| - Anekcanap A6pamos.

KOHCOJIMONPOBAHHBIE ®PUHAHCOBBIE NMOKA3ATEJIU He packpbiBatoTcS.
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POCCUA-SOLLERS-TOYOTA-CBOPKA
06.09.2012 12:49:54 MSK

CBOPKA TOYOTA PRADO MOXET HAYATbCA BO BJIAAMBOCTOKE B HAYAIE 2013r -
FrEHOUPEKTOP "COJIJIEPC"

BrnagneocTtok. 6 ceHTabpa. MHTEP®AKC - Cbopka aBTomobunen Toyota Land Cruiser Prado moxeTt
HayaTbCcs BO BnagmBocTtoke B Hauvane 2013 roga, coobwwun "WHtepdakcy" reHgupektop OAO
"Connepc" (exoauT B rpynny Sollers (PTC: SVAV)) Bagum LLseLoB.

"B npuHumMne, cenvac Mbl MAeM ¢ HEGOMNbLLUMM OTCTaBaHMEM MO CTPONKe. JTO CBA3AHO C OO BbEKTUBHBIMMN
npuymHamun. MNoatomy nnaH no Hadvany (c6opkun) asTomobunen Toyota Land Cruiser Prado y Hac ctouT
Ha Hayano criegyoLlero roga. Yrpos onst npoekta HeT Hukakux", - 3aasun reHgupektop "Connepca".

Mo ero cnosam, Bce ob6opyaoBaHue AnsA Hayana npoussoacTea Prado yxe 3akynneHo.

Sollers n Mitsui B aBrycte 2010 roga cosganu Bo Bnagusoctoke coBmecTHoe npegnpuatne - OO0
"Connepc-byccaH" ¢ yctaBHbiM kanuTanom 10 Tbic. pybnen Ha napuTeTHON OCHOBE.

"Connepc-byccaH" nognucano COOTBETCTBYHOLLEE COrMalleHne O MNPOMbIWIIEHHON cBopke C
MUHUCTEPCTBOM 3KOHOMMUYECKOro pa3sutnsa PO.

CI nnaHnpyeT Ha NnepBOM 3Tare BbinyckaTb Okoso 1 Tbic. aBToMobunen Toyota B mecs,

PaHee coobuwanock, 4To BHewakoHoMb6aHK (BIOB) BbigenuTt dmHaHcupoBaHne B pasmepe 870 mmH
pybnen Ha NpoekT MO opraHmsauunm aBTOMOOMIIBHONO MPOWM3BOACTBA W BbiNyCka aBTOKOMMOHEHTOB B
Mpymopckom Kpae.

Cpegnctea 6yayT npegoctasneHsl OO0 "Connepc-byccan". Cpok kpeguta - 5 ner.

B3b nonyuuT B 3anor no kpeauty 50% ponen B Cl1.

B rpynny Sollers Bxogut OAO "YnbsHoBCckM aBTOMOGUNbHLIM 3aBoa", OAO "3aBOMKCKUA MOTOPHbIN
s3aog" (PTC: ZMZN), OAO "Connepc - HabepexHbie YenHbl", OO0 "Connepc-Enabyra", O0O

"Connepc - JanbHuii BocTok".

MpeanpusTtus Sollers B P® npounssogat astomobmnm YAS3, Isuzu n SsangYong, B Poccun pabotaet CI1
FordSollers. Kpome Toro, rpynna un sinoHckas Mazda otkpbinu B yetsepr CI1 Bo BnagueocToke.

Cnyxb6a prHaHCOBO-3KOHOMUYECKOW MHpopmaLmm
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POCCUA-POCTEJIEKOM-"MPE®bLI"-KOHBEPTALINA
06.09.2012 17:20:44 MSK

COBET OUPEKTOPOB POCTEJIEKOMA ObCYOWUI1 KOHBEPTALIUIO "MPE®OB", HO
OKOHYATEJNIbHOIO PELLEHUA HE NPUHAN

Mockea. 6 ceHTsa0psa. MHTEPDAKC-TE/TIEKOM - Bonpoc 0 KOHBepTauuMuM NpUBUIIErMPOBAHHbBIX aKLMi
OAO "Poctenekom" (PTC: RTKM) B 0GLIKHOBEHHbLIE OCTaeTCa OTKPbITbIM: coBeT aupektopoB AO B
YyeTBepr paccMoTperli COOTBETCTBYOLME MPEeasiOKEeHNA, HO OKOHYaTerbHOe pelleHne NpuUHUMaTb He
cTan.

"UneHbl coBeTa OUPEKTOpoB obcyaunv BOMPOC KOHBepTauumn. PelleHnin HUKaKkMx NpuHATO He Obifo.
MeHeKMEHT KOMNaHUM MNPOAOSBKMT paboTy B 9TOM HanpasneHuun", - coobwwunu "WHtepdakcy" B
npecc-cnyxote "PocTtenekoma" no utoram sacegaHus coseTa.

PaccmoTpeHne Bonpoca O KOHBEpPTaUuKM ObINO MHULUMMPOBAHO OOHUM M3 YNEHOB COBETa AUPEKTOPOB,
oTMe4yanu paHee B npecc-cnyxbe. McTouHuk, GnM3kum K onepaTopy, roBOpws, 4TO pedb MOET O
npenceparene coseTa, npodeccope "BhicLuen WKosbl akoHOMUKK" MiBaHe PoguoHoBe.

PaHee uctouyHuk "MHTepdbakca", 6nu3knin K COBETY AMPEKTOPOB, cooblian, 4To pekomeHgaumm no
N3MEHEHUIO CTPYKTYpbl KanuTana "Poctenekoma”, Bkntovatowme KoHBepTaumio "npecos”, noarotosun
"PeHeccaHc Kanutan". 310 nHmumaTtnBa camoro niBectbaHka, "Poctenekom" He 3akasbiBan NogroToBKy
npeanoXeHnn no "npedgam", otmeyan cobeceaHnk areHTCTBa.

MpuBunernpoBaHHble akumm "PocTenekoma" B HacTosllee BpPeMs TOPrylTCs CO 3HAYUTESbHbIM
OWUCKOHTOM K OObIKHOBEHHbIM. OfHako KOHBepTaums BO3MOXHa TONbKO MOcne 3aBeplueHust
cnefymwulero atana peopraHmsauumn "Poctenekoma" - npucoeguHeHus K onepatopy ero MaTepuHCKON
komnaHuu "CeasbnHBECT". 3aBepLUeHMe 3TOro npoLecca HasHayeHo Ha MapT cneaytoLlero roga.

"TeopeTUyeckn ANns KOMMaHWM HET MPUYMH COXPaHsTb B KanuTarne NpuBWMIErpoBaHHbIe akuuun, ux
MOXHO KOHBEpPTUpOBaTb B OObLIKHOBEHHblE, HO MpW YCMOBUN COXPaHEHUs TrOMOCylLWen [onu
rocygapctea (Pocumyuiectsa n BHewakoHoMbaHka (B3B) - V) cebiwe 50%", - roBopun npesmaeHT
"Poctenekoma" AnekcaHap [1poBOTOpOB.

B pesynbTate npowsnorogHerd  peopraHusauumn  "PocTtenekoma"  nyteM  nNpucoeanHeHus
MexpermoHanbHbix komnaumi (MPK) "CesasbumHBecTa" pons "npedoB” B yCTaBHOM KanuTane
06bEeANHEHHON KOMMaHUM 3HaAYUTENbHO cHU3unack - Ao 7,6% ¢ 25%. 3tn 6ymaru He yvacTtBoBanu B
obMeHe akuuin NpUcoeanHAEMbIX KOMMNaHUM - 0GbIKHOBEHHbIE M NpuBUNernpoBaHHbie akunn MPK 6binm
KOHBEPTMPOBAHbI B AOMNONHUTENbHbIE 0ObIKHOBEHHbIE akLmn "PocTtenekoma”.

Ons npucoeguHeHus "CedAsbuHBecTa" "PocTenekomM" BbIMYCTUT AOMOSHUTENbHbIE OBObLIKHOBEHHbIE
akuuu, 1, cnegoBaTenbHo, gons "npedo” ewe bonee pasmoeTcs.

A.NlpoBOTOPOB TakkKe He WCKMYar, YTO KOMMaHUA MOXEeT pacCMOTPeTb BO3MOXHOCTb BblKyna W
noraweHus "npedos". Bnagenblbl MNPUBUNErMpPOBaHHbIX akuun OyayT MmeTb npaBO rofnoca Ha
cobpaHun akUMOHEpPOB MO peopraHusaumn. na npuHATUA pelleHnsa o npucoeanHeHun "CeasbmHBecTa”
notpebyetcsa 75% ronocos akuum o6omx TMMNOB, y4acTBYOLWUX B COBpaHmK.

AKUMOHEpPbI, HEe MpUHABLUME y4acTusi B cobpaHuMM uMnAM NpOrosiocoBaBLUMe MPOTMB peopraHm3aunm,
CMOryT npeabsasutb cBou Bymarn K Bblkyny. 1o poccuickomy 3akoHogaTenbCTBY, CymMMa CpPeacTs,
HanpaBndeMmbIX Ha BbIKyn akuui, He MoxeT npeBblwatb 10% OT CTOMMOCTM YMCTbIX akTUBOB Ha
OTYETHbIA Nepuoa, NpeawecTBYOWMA NPUHATUIO pelleHnd. o ntoram 2011 roga CTOMMOCTb YUCTbIX
akTuBoB "Poctenekoma" coctaBuna 277,3 mnpa pyonen.

B HacTosiwee BpeMa ycTaBHbI kanutan "Poctenekoma" coctout mns 2 mnpg 943 mnH 258 Tbic. 269
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OObIKHOBEHHbIX U 242 MnH 831 Tbic. 469 NpMBMMAErMPOBaHHbLIX akuunm HomuHanom 0,0025 pybns
Kaxkgas.

Ucxoass n3 kotupoBok Ha MMBB-PTC B ueTBepr, pblHOYHas CTOMMOCTb BCEX MPUBUNETMPOBAHHBLIX
akuun "Poctenekoma" coctaensieT 21,6 mnpg pybnen.

B Hactosiwiee Bpems 12,55% "npedboB" npuHaonexut "gouke" "Poctenekoma" - OO0 "Mobuten",
ocTanbHble pacnpegeneHbl MexXxay MUWHOPUTapPHbIMU akuMoHepamu onepaTtopa. "CBaAs3bMHBECT",
Pocumyiectso u BOB npusunernpoBaHHbIMW akLUMSMU He BNagetoT.

CesisbuHBeCTY npuHagnexmnt 43,37% ronocywowmnx akumm mn 40,07% kanutana "Poctenekoma”,
Pocumywectsy - 7,43% ronocoB n 6,86% kanutana, BOby - 2,45% n 2,26% cOOTBETCTBEHHO. Takum
obpasom, coBokynHass gons "CesasbuHBecTa", Pocumywectsa n BOba B ronocywowmx akumax
"Poctenekoma" coctaenset 53,25%.

"Mobuten" Bnageet 6,55% ronocytowmx akunn n 7,01% kanutana matepuMHCKON KOMMaHUN.

Cnyxba rHaHCOBO-3KOHOMUYECKOW MHpopmaLmm
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UHTEPCfaKe

INTERFARN

K CTPOUTENBCTBY OB bEKTOB KYPOPTA «APXbI3» KMP HAMEPEHA MNPUBJIEKATb
MECTHbIX MHBECTOPOB

Yepkecck. 6 ceHTs10pss. MHTEPOAKC-HEOBVMXMNMOCTD - K cTponTtenbCTBy BCECE30HHOrO KypopTa
"ApXbI3" HYXXHO npuBreKaTb MECTHbIX XWUTenen, KOTopble W [OOSMKHbl CTaTb CaMblMU [flaBHbIMU
WHBECTOpaMu, 3asBun npeacepartens coseTta aupektopos OAO "KypopTbl CeBepHoro KaBkasza" Axmen
BunanoB Bo BpeMs ocMoTpa CTposLmxcst 06bEKTOB KypopTa ¢ rrnason KYP.

"OT0 (MpMBReYeHne MeCTHbIX xuTenen - NP) ana Hac aBnsieTcs NPUOPUTETHOM 3agaden. DTO OYEeHb
BaXHO C MOMMUTUYECKON TOYKN 3PEHUSA, C TOYKM 3PEHUSA COUManbHOM CTabUMBHOCTU, 3aHSATOCTU
HaceneHus. CeroaHsi co3gaHbl YHUKanbHble YCIOBUSI ANS TOro, YToObl NpMBeYyb Cloga MECTHbIA Marbii
n cpegHuii 6rusHec", - npuBoguT npecc-cnyxba rnaebl KNP cnoea A.bunanosa.

B yactHocTn, A.BunanoB yTouHun, 4To NpUHAT doedeparnbHblid 3aKOH, NO3BOMSAOLWNIA hakTUYeCcKn npu
MUHMManbHbIX  BOpPOKpaTUYECKMX Mpouenypax npuobpectn 3emnio, CTPOUTLCS, MONb30BaThCs
NPOMUCaHHbIMN B HEM NbroTaMu.

"B pamkax rocyaapCTBEHHbIX rapaHTUn YXXe CO creytoLlero roga MoxHo 6yget obpatutbest B nobon
G6aHk 1 6e3 3anora nony4uTb CTOMPOLEHTHOe (PUHaAHCUPOBaHWE", - ckasan npegcepartens coBeTa
anpektopos OAO "KCK".

Bmecte ¢ Tem rnaBa KapavaeBo-Yepkecum Pawmg Tempe3oB OTMETWS, 4YTO CBOE XenaHue
y4yacTBOBaTb B CTPOUTENBLCTBE KypopTa YXe Bblpa3unu npeacrasmtenn busHeca.

"KTO-TO XO04yeT NOoCTpOUTb FOCTUHULY, OpYyrve - pectopaH, TpeTbW - CnopTMBHbIA UeHTp. [locne
3aBEpLUEHNs] CTPOUTENbCTBA OOBLEKTOB MHXEHEPHOW WHAPACTPYKTypbl, OyaoyT oToOpaHbl Gu3Hec-
MPOEKTLI, KOTOpble OTBeYaT TpeboBaHMsIM eQuHOro reHnnanHa”, - ckasan P.Tempesos.

B npecc-cnyx6e HanomMHunu, 4To KoHuenuus pas3sutusa kypopta "Apxbi3" 6bina npuHaTa B 2007 rogy.
IMpoekT peanusyeTcsa Npu akTMBHOWM noaaep>kke Bnacten Kapayaeso-Yepkecun comectHo 3AO Mpynna
CunHapa n OAO "KypopTtbl CeepHoro Kaekasa" npu ydactum BHewskoHomOaHka u Kopnopauum
passutnsa CesepHoro KaBkasa.

PaHee coobLanoch, YTO NPOEKT BCECE30HHOIo ropHOro KypopTta Apxbi3 npeanonaraeT CTPOUTENbCTBO
YyeTblpex TYPUCTUYECKNX KOMMNIeKcoB-nocenkoB "ApxbI3”, "[ykka", "Tpu ywenbsa" n "PomaHTuK", roe ans
oTabixaowmx Oygyt obopygoBaHbl Gonee 50 NOOALEMHMKOB WM TOPHOSMbDKHbIE TpacCbl 0OLEen
NPOTSKEHHOCTbLIO OKOMO 270 KM.

KypopT paccuntaH Ha eguHoBpeMeHHoe nocelleHne 25-30 Tbic. YenoBek. OxumaaeTcs, YTO C BbIXOOOM
KypopTa Ha NPOEKTHYI MOLLHOCTb TYPUCTUYECKUI NOTOK Ha "ApxbI3" npeBbicuT 500 ThIC. YerioBekK B roA.
MpegBapuTenbHas CTOMMOCTb CTPOUTENbCTBA BCEX YETbIPEX MOCENKOB BCECE30HHOrO KypopTa ApXbI3
oueHunBaeTcsa B 80 mnpa pybnen.

MpoekT peanuayeTca Ha NPUHUMNAxX rocy4apcTBEHHO-YaCTHOMO NapTHeEpPCTBa.

Mpynna "CuHapa" saBnsieTca SKOpHbIM MHBECTOPOM MpoekTa co3gaHus kypopta "Apxbid". AO "Apxbis-
CuHapa" aBnsieTcd ornepaTtopoM 3TOro npoekTa.

B mapte 2012 roga B KapayaeBo-Yepkecum TOP)KECTBEHHO OTKPLIIM MepBble 0O6bEKTbI BCECE30HHOMO
ropHoro kypopTta "ApxbI3" - nepByl ouvepelb YeTbIPEXMECTHOW KpeceNbHOW KaHaTHOM Joporu
NpOTsHKEHHOCTb0 860 MeTpoB M nponyckHon crnocobHocThio 1800 4YenoBek B 4ac, a Takke [OBe
FOPHOITbRKHbIE Tpacchl M Aybnepbl K HAM anuHon ot 670 go 1000 meTpos, wupuHon ot 15 m go 70
MeTpOB.

KypopT "Apxbi3" - cTapToBas nnowagka CeBepokaBKka3CcKkoro TypUCTUYECKOro Knactepa, co3gaBaemMoro
Ha tore Poccun nog ynpasneHnem OAO "KCK". K 2020 rogy B pernoHe 6yayT NOCTPOEHbI CEMb HOBbIX
rOpPHOIbRKHBIX KypopToB: "llaroHakun" (KpacHogapckuin kpan, Agbirest), "Apxbi3" (KapavyaeBo-Yepkecckas
Pecnybnuka), "Onbbpyc-beseHrn" (KabapguHo-bankapckaa Pecnybnuka), "MamucoH" (CeepHas
OceTtua-Ananusg), "Matnac" (Qarectan), "Liopn" n "Apmxu" (UHrywieTtuns), a tTakke nnskHble KypopThl Ha
nobepexbe Kacnuickoro mops (JarectaH). Kak oxxngaeTcsi, cCEBepOKaBKa3CKU TYPUCTUYECKMIA KnacTep
oyget npuHMMaTb 5-10 MITH OTAbIXaroLmX B roa.
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http://www.interfax.ru/realty/realtyinf.asp?id=264272&sec=1461
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[NEHCMOHHAA CUCTEMA

MEHCUOHHAA CACTEMA

MA ®dunmapkeT (finmarket.ru), MockBa, 6 ceHTA6pa 2012 22:53:00
NEHCUOHHAA PE®OPMA - 3TO JINYHbIE OLLEHKM PUCKOB NYTUHA U MEOBELOEBA

OKcnepTbl U YUHOBHWUKM PacKpUTUKOBaNW CTpaTernto pasBuTUSA NEHCUOHHOW CUCTEMbI, MOArOTOBMNEHHYIO
MwuHTpyada, a B 0COGEHHOCTU - NnaHbl BPEMEHHOW OTMEHblI HAKOMUTENbHOW YacTu neHcun. Pewenune
OyayT NpUHMMAaTL PYKOBOOAUTENM roCydapcTBa "MCXOAs M3 NOJNIMTMYECKON cocTaBnAoLen”

Mockea. 6 ceHTa6ps. FINMARKET.RU - lNeHcuoHHas pedopma, COrnacoBaHHY KOHLEMUMIO KOTOPOW
NpaBuUTENbCTBO OOSMKHO MNpeAcTaBuUTb Npe3naeHTy A0 1 OKTAbps, CTaHOBUTCHA NPeaMeTOM XapKux
nonuTU4ecKnx cnopoB. Bcnen 3a akc-MuHMUCTPOM drmHaHcoB AnekceeM KygpuHbim, onybnvkoBaBLINM B
YyeTBepr ctatblo B rasete "BegomocTtn" , akCnepTbl N Aaxe YMHOBHUKM paga BNUATENbHbIX BEAOMCTB
BbICTYNUM B 3aWuTy 0643aTenbHOr0 HaKONMUTENbHOIO KOMMOHEHTAa HbIHELLHEN MEHCUOHHOW CUCTEMBI,
KOTOPbI XO04eT OTMeHUTb MUHTpyAa.

Vpoen anbTepHaTMBHOM NEPECTPONKN CUCTEMbI MEHCMOHHbBIX HAKOMMEHUN €CTb HE TONbKO Y 3KCNEpPTOB,
HO M B MUHUCTepcTBe bmMHaHCOB. B uyeTBepr Ha Kpyrrnom ctone "HakonutenbHoe u o6poBonbHOE
neHcMoHHoe obecneveHne 2012" npeacTaBuTENb BEAOMCTBA U3MNOXWI NMaHbl MO NepecTponke paboThbl
HerocyaapCcTBeHHbIX MEHCUOHHbIX ¢doHaoB (HIM®P) no obpasuy M nogodbuo KpeauTHbIX U CTPaxoBbIX
opraHusaumn.

Mwuxaun OmuTtpues , npeacegartenb 3KCNepPTHOrO coBeTa No MHBECTUPOBAHMIO MEHCUOHHBIX HAKOMMAEHWI
npu npesungeHte PO

"ECcTb ollyuieHne, 4YTO nepBOHavaribHO Mpe3ngeHT U npemMbep OTHOCUIIMCE K HOBOWM MEHCUMOHHOM
pedopme Kak K TEXHUYEeCKOn 3agade pelueHust npobnembl aeduunta NeHcnoHHoro donaa. Ho nocne
NeTHNX OUCKYCCUM cuTyaums nomeHsnacb. Kak MMHMMYM nepBble nuvua rocygapctsa paccMmatpuBaloT
NMEHCUMOHHYI0 pedhopMy Kak BOMpocC ¢ 60MbLUIMM MNONUTUYECKUM NOATEKCTOM.

Moatomy peanbHo B MuHdbUHe n MuHTpyga HUKTO pelueHuin He npuHumMaeT. OHWM BbIMOSTHAKT NMLb
TexHu4eckne yHKUUM No OPOPMIIEHUIO KaKMX-TO MpeABapuTesbHbIX 3anucoK, pa3baBrneHveMm OByX-
Tpex Hanbornee 6e300MaHbIX NOeN, KOTopble BbINK Y HUX B 3anace.

[okasaTenbCTBOM $BNASEeTCA nocnegHas pepakums npoekta CrpaTtermm MuHTpyga Mo pasBuTUIO
neHcnoHHon cuctembl Ao 2030 roga. OHa okasanacb gaxe MeHee coaepKaTenbHOW, YeM HapaboTKu,
ony6nvkoBaHHbIE B Mae 3TOro roga. B Tex matepvanax MMHMCTEpCTBA CoAaepXanucb pagukanbHble,
€CNnn He cKa3aTb AKCTPEMUCTCKUE NPEeanoXeHus.

Bce octanbHoOe - 3TO NnYHbIE OueHKM puckoB MNyTuHa n MegBefnesa, kotopble Bblibop He coenanu. Mo
MOUM OLLYLLIEHNSM, OHW NOKa He MOHMMAIOT, B YEM 3aKIYalOTCS KMoYeBble ONacHOCTH.

BrnonHe BepoATHO, MOXET BbIMTM oyepenHas GeccopgepxaTtenbHas KoHuenuusi, n Byaet nopydveHue
BEeCTU ee obCcyxaeHne, KoTopoe CBeAeTCs K TUXOMy 3abanTbiBaHWo TeMbl. CPOYHOCTU B MPUHATUM Mep
HUKakmx HeT. Peub mget o 200 mnpg pyb., KOTOpPbIE MOXHO COKOHOMUTbL B cregytowem rogy. Ons
HbIHEeLWHero degepanbHOro Groaxera 3To He AeHbIMM BOOOLLE.

MoaTomy pelueHue GyaeT NPUHUMATBLCH, BO MHOMOM, UCXOASA M3 AMOLMOHArNbHbLIX (DaKTOPOB N OLEHKM
NoNMTUYECKON COCTaBnAlowWeNn. Tema MNEHCUOHHOM CUCTEMbI ONATb CTAHOBUTCSA B3PbIBOOMACHOW,
npu4yem He TOSbKO B OTHOLUEHUW MEHCUMOHHOro Bo3pacTa. HaceneHue HauvHaeT BonHoBaTbcd. U 3To
BNacTaM cenyac He Hafo: pasgpaxutenen n 6e3 toro xsataeT. Mbl AOMKHbI GbITb FOTOBbLI K CaMbIM
3K30TUYECKNUM ncxogam".

Poctucnas Kokopes , 3amaupekTopa AenaptameHTa KoprnopaTMBHOIO ynpaBneHuns
MWH3KOHOMpPa3BUTUSA

"Cenyac obLmin HACTPOWM OUCKYCCUM TaKOW, YTO NPaBUTENBCTBO "oNATb HAac obMaHbIBaeT".

Pedopma 2002 roga He cBopauymBaeTcs. OTMEHATb HAKOMUTENbHYID CUCTEMY MOMHOCTBIO YXKe faxe
MwuHTpyaa He npegnaraet. byget mogudukauma OEenNcTBYHOWEN MEHCUMOHHOW CUCTEMbI, MOXET ObITb
05151 HEKOTOpPbIX CeKTopoB BusHeca BecbMa OOMe3HeHHas!.



[NEHCMOHHAA CUCTEMA

EcTb »xenaHne BBecTM B npuemnembie pamkn gedpunumnt Grogxketa MOP. CunbHO yMEHbLWNTL pacxoabl
Ha BbINNATy TeKyWUX, YXe Ha3Ha4YeHHbIX MNEeHCUA HEBO3MOXHO. MOXHO AymaTb, Kak YMEHbLUUTb
Oyaywume pacxogbl. Hanpumep, nytem namMeHeHusi NMeHCUOHHOW hopmyrnbl, KOTopasa onpeaenseT, Kak
HakonneHHble cerogHa M B OyayuleM neHcMoHHble npaBa OyayT TpaHchopMUMpOBaTbCA B pasmep
Ha3HavyaeMon neHcnn. MoXHO oymMaTb O MoandUuKaumMm NHgeKkcaunm neHcun.

Y MN®P ecTb NUCTOUHUKMK, KOTOPbIE CErOAHS HE MPUHOCAT A0XO0Abl, @ N0 CNPaBeaAnMBOCTU UX MOXHO ObIno
6bl 6paTb. Hanpumep, cuctemMa AOCPOYHbIX NEHCUI, Npobnema caMo3aHsTbIX, KOTopble 3a cebst mano
nnaT{aT, a NOTOM MNPeTeHAYT Ha OObIYHYIO MEHCUI0, UM MUIIMOHBI rpaXkaaH, KOTopble He nnaTar
HWKaKnX B3HOCOB, HO SIBNSAIOTCA 3KOHOMUYECKM aKTUBHBLIM HaceneHneMm.

EcTb ouwylieHne, YTO M BapuaHT nepeHoca HaKoMUTENbHOW CUCTEMbl B pacnpefenurTenbHylo He
paccMmatpuBaeTcsl Kak OCHOBHOW. CyllecTByeT KOMMNPOMWUCCHOE MpeanoXeHne nepeknHyTb Ha
Bnvxanwme napy-TpovKy fneT YacTb HakonuTenbHoro Tapuda - 2-4% - B pacnpegenuTenbHyo cuctemy.
MWHSKOHOMPa3BUTUSA TaAKOW BapuUaHT He NOSAEPXKUT.

EcTb BapuaHT npegnoxuTb Nogsam BblOOP: OCTaBNATb HAKOMUTENbHYK YacTb NMEHCUM WU NOMHOCTbIO
nepenTn B pacnpenenuTenbHyo cucteMmy. Ho Takon BbIGOp rpakgaHuH CMOXeT caenaTtb OAMH pa3 B
xnsHu. "KOpbeBa gHA" 6onblle He ByaeT. He NOHATHO, HACKOMNbKO OCO3HaHHbIM ByaeT BbIOOp rpaXkaaH,
W 4YTo genaTtb C MondyHamu. lMonoBmHa NPOMOMYMUT, Kak UX He TPACTU. JIOrMYHO OCTaBUTb MX B
HaKOMUTENbHOW CUCTEME, TaK KaK OHM YXe U Tak B Heln. B 9TOM OAHO M3 HALIMX PACXOXOEHUN C
MuHTpyna".

KoHCcTaHTKH YrpioMoB , npe3naeHT HaunoHanbHon accoumnauum neHCMOHHbIX OHA0B

"HaumoHanbHasa accouunauus, ee CoOBeT B pacLUMPEHHOM COCTaBe BYepa NPUHAN pelleHne, YTO Mbl He
nogaepxmsaem ngeun "Crparernm-2030", nsnoxeHHole MuHtpyaa.

Mponcxoant peanbHO KOHTppedopma, rnaBHOM LEnbl KOTOPOW SBMSETCS BO3BpalleHue nopsaka
neHcnoHHoro obecneyeHust, KoTopbin cywectesoBan B CoBetckom Cotose - cobec.

OpaHon 13 rnaeHbix uenen pedopmbl 2002 roga Obino nosiBNEHNE CUCTEMbI UHOMBUAOYANBHOIMO yyeTa
BKMaga KaKgoro KOHKPETHOro 4erioBeka B MEHCUOHHYI cUCTeMy, YTODObl MEHCUMI0 Mornv nonyyaTb B
COOTBETCTBMM C pesynbTaTamu cBoero Ttpyaa. OpfHako rocygapcTtBo npefocTaBnseT MHOMM
Kateropusm npedepeHumn. Hanpumep, paboTHuKM OGrogKeTHbIX OTpacnen (He rocyaapCTBEHHbIe
cnyxawme), KoTopble Nony4yarT 3apnfaty napy Tbicad pybnen, a Bce ocTanbHOe - HagbaBkm 3a
BpeOHOCTb, 3a BCe 4TO yrogHo. Yenosek nony4vaet Ha pyku 100 000 py6., a B3HOCHI NnaTAT 3a Hero ¢
yeTblpex. ocygapctBo obmaHbiBaeM camo cebda. Mnu paboTHUKM cenbxo3opraHu3auumn, KoTopble
B3HOCbI MPaKTUYECKN He NnaTaT.

FocypapcTBO NpUHUMAET peLleHne o NpefoCTaBeHnn NbroT, a NOTOM HeAoCTaWmne AeHbrn HadunHaeT
uckatb B gpyrom mecte. Hago noHsaTb, Kakaa yactb geduumta 6rogxketa NPP opmupyetcsa 3a cyet
Takmx npedepeHuun. XoTuM nogaepXmBaTh CENbCKOe XO3SNCTBO, Bpayen, ydntenemn, caMmo3aHsTbiX?
3HaunT Hago co3faBaThb A8 TakMxX KaTeropmm paboTHUKOB NOKaribHble NEHCUOHHbIE CUCTEMBI.

Mosnuma rocygapcTBa B OTHOLUEHWW HAKOMUTENbHOW cucTeMbl OydeT 3aBMceTb OT TOro, pewart nu
nNpe3naeHT 1 rnaesa NpaBUTENbCTBA, YTO NEHCUOHHbIE HAKOMMEHNS MOXXHO OOCTATOYHO 3P(EKTUBHO U
6e3onacHO uUcnonb3oBaTb 4S9 MHBECTUPOBAHUA B AOPOrM 1 Apyrne npoekTbl. Ecnn mbl nobommcs, 4To
WX YKpagyT, pacnunsT, 4To Joxoq 6yaeT HKe 0XXUOaeMoro, TO 3T HAaKOMNEHUSA HaM He HYXHbI.
Cenyac NOTUXOHEYKY MPOTankMBaeTcs 3akoH O TOM, YTo MNPP He gomkeH MHAOPMUPOBaATL FpaXxaaH o
COCTOSIHUWN X NEHCUOHHBIX CHETOB".

AHgpen BopoHLO0B , 3aManpekTopa genaptameHTa pmHaHcoBon nonntnkm MuHdpmHa

"ECTb Takou NpoekT 3akoHa, pa3paboTaHHbii MuHpmHOM. Mbl Hageemcs, 4To B ceHTabpe ByaeT BHeCeH
B [ocayMy 1 pacCMOTPEH B XO4Ee OCEHHEN ceccum.

M®P He 6yaeT paccbinath "nMMcbMa cyacTba". 3Ta Mepa nokasana cBot HeaddekTMBHOCTbL. ExxerogHo
paccbinaetca nopsagka 80 MNH No4YTOBbLIX yBedommeHun. Ha ato pacxogyetca 2,5-3 mnpg pyb6.
BonblIMHCTBO 3TUX nucem Bo3BpawaeTtca B [NMOP, He Haxoas cBoero agpecarta. MHdopmaumio o
COCTOSIHUM cHeTa U pesynbTaTax UHBECTUPOBAHUS MOXHO ByadeT nonyyatb Ha nopTane rocycnyr.

Kpome TOro, AaHHbIA 3aKOHOMPOEKT MnpeanonaraeT BKAYUTbL B MEpeYeHb paspelleHHbIX Ang
pasMeLleHnsl  MEHCUOHHbIX  CPeaCTB  WHCTPYMEHTOB  POCCUMUCKME  Oeno3uTapHble  pacrmcKu.
Ynpasnswowmm komnanmam (YK), koTopble MHBECTUPYIOT NEHCUMOHHbIE HaKonneHus, byaeT paspeLueHo
3aknoyaTb CpPOYHble, (blOYEPCHbIe CAEnKW, OMNUMOHbI, YTOObI MUHUMU3NPOBATb PUCK CHUKEHWUS
CTOMMOCTM aKTMBOB, Haxogawmxca B ux ynpasneHuu. Boipactet ¢ 20% po 40% pona obnuraumi
OAHOro aMUTEHTA, KoTopasi MOXeT HaxoauTbes B noptdene YK.

OTO pdenaeTcs Ans TOro, 4YToObl yBENMYUTb BO3MOXHOCTM TakMxX KOMMaHWW, npexae BCero
BHeluakoHOMOaHKa, pa3mMeliaTb cpefcTBa B Oymarax HageXHbIX POCCUMCKMX IMUTEHTOB 4SS TOro,
4yTOObI BCE HOMbLUE NEHCMOHHBIX HAKOMNMEHUA MHBECTUPOBASIOCH B pearibHble 9KOHOMUYECKNE NMPOEKTHI.
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MogrotoBrneH nMpPOEKT MNOCTAHOBMNEHMS MpaBUTENbCTBA, KOTOpbIn no3sonMT YK  MHBecTMpoBaTtb
NMEeHCUOHHbIE HaKOMMeHUsa B akuuu, B LUeHHble Bymarn B npouecce ux nepsu4Horo pasmMelyenuns, ¢ 30%
0o 60% yBenuumMBaeTcsl MakCcuManbHasi 40N B OAHOM BbINYCKE, KOTOPbIE MOXET KynuTb YK, HO TONbKO
B TOM Crfy4ae, ecnvm 3TO LOMroCpoudHble LeHHble BGymarn co cpokom noraweHus 6onee natu ner.
[onyckaeTcsa BO3MOXHOCTb NpnobpeTeHns obnurauum rockopnopawmi U roCKOMMaHWN.

B ctagunn paspaboTkm HaxogaTca ABa 3aKOHOMPOEKTA.

OanH 13 Hux HasbiBaeTcs "O OeaTenbHOCTM (PMHAHCOBBLIX UHCTUTYTOB MO MPUBIIEYEHUIO CPeacTs aAng
(PUHAHCMPOBAHUSA MEHCUMOHHbIX BbiMfaTt B PP". OTO paMOYHbIA 3aKOHOMPOEKT, KOTOPLIN ONpeaenser,
cTaHgapTusMpyet TpeboBaHMSA K MEHCMOHHBIM NPOAYKTaM, KoTopble ByAyT paspelueHbl K MPUMEHEeHMIo
Ans PUHaAHCMPOBaHUSA MEHCUOHHBIX BbIMMAT.

Hanpumep, Tam oONMUCbIBAIOTCA MEHCUMOHHbIE MpOorpaMMbl C  YCTAHOBMEHHbIMW B3HOCaMu, C
YyCTaHOBMEHHbIMW BbiNfaTtaMu, Kak pacnpefensioTcs pucku mexagy pabortogatenamu, puvHaHCOBbIMU
WHCTUTYTaMn U 3acTpaxoBaHHbIM NULOM. Tam npuBedeHbl pamouyHble TpeboBaHust K (PMHAHCOBLIM
WHCTUTYTaM, KOTOpble MOTyT NpofaBaTb TakMe NeHCUOHHbIE NPOAYKTbl. 3TO rapMOHU3NUPYET POCCUNCKOE
3aKkoHogaTenbCcTBO ¢ TpeboBaHmamn OICP .

BTopoi 3akoHONPOEKT - 3TO MOMNpPaBKM B PS4 3aKOHOB, perynupylowmx geatenbHocTs HIM®. B Hem
3ajlaya COXPaHHOCTM NEHCUOHHLIX HaKoneHun Boanaraetcd Ha HIMNo.

Ona atoro cosgatTcs pesepBbl B pamkax HII®P, 3aTtem KoMneHCaumMoHHble dOHAbl Ha YypOBHE
camoperynMpyemMbix opraHusauun, Kkotopble OyayT cTpaxoBaTb PbIHOYHbIE PUCKW, BO3HUKatOLuMe npu
WHBECTUPOBAHNN MEHCUOHHbIX HakonmneHwn. BBoauTcsa akkpeguTauus (perncrTpauus) MEeHCUOHHbIX
nporpamMm. YcTaHaBnMBaeTCa NpaBuio, YTo NosfyvyeHne otTpuuaTteribHbiX (PUHAHCOBbLIX Pe3ynbTaTtoB OT
WHBECTMPOBAHMSA NEHCUOHHBIX HAaKOMMEHWU He BrieYeT yMeHbLUEHNSI MEHCMOHHbIX 06a3aTensCcTB poHaa
nepen 3actTpaxoBaHHbIMU NLAMM.

3akoHOMNPOEKT nrnaHupyeTcs gopaboTaTb B YaCTU HanNoOroobnoXeHwst CPeacTB Ha (PUHAHCUpPOBaHWE
NMEHCUOHHBIX BbINMaT".

ManuHa MoposoBa , npe3nageHT HIMNP CoepbaHka

"Mobon BCcnneck pasroBopoB 06 OTMeHe 0643aTenbHOM HAKONMUTENIbHOW KOMMOHEHTbI Bbl3blBAET
MOLLHbIN NPUTOK HOBbIX KIMeHToB B HIMN®P. 3To ny4ywnn MapkeTUHroBbIi xoa'".

OmunTpun Anekcangpos , npe3naeHT HaunoHansHOM nurn ynpasngatoLmx

"Ecnn ecTb aphekTuBHbIE, AOXOOHbIE MPOEKThI - 0OpaTUTECH K BaHkaM, cTpaTerMiyeckum MHBecTopam,
OHM C YyOOBOMbCTBMEM AadyT MNof HWUX OeHbrn. 3a4eM BaM Nof HUX rapaHTum rocygapcrtea? Ecnu
NpoekT ybbITOYEH, TO Nnydywe pasgaTtb 3TU AeHbrM NeHCuoHepaMm, 4Tobbl He HaBewwmBaTb B ByayLiem
A0JITN Ha NEHCMOHHYIO CUCTEMY.

HaBec NeHCUMOHHbIX HakonneHun B 3 TpNH pybnen - aTo Mudg. ¥ Hac macca UHCTPYMEHTOB, B KOTOpble
Henb3sa MHBEeCTMpoBaTb. MOXHO BKNagbiBaTbCA B KAKME-TO HEMOHATHbIE KOMMNaHUW U3 [KOTUPOBAaNbHOMO
oupxesoro] cnucka A. lNMpu aTOM Henb3d nokynatb akumm [asnpoma, "PocHedTn" n MHOrMx gpyrmx
KOMMNaHWUA.

CHaTb C rocygapctBa OTBETCTBEHHOCTb 3a HAKOMUTESbHbLIN KOMMOHEHT MOXHO MO NpUMEpPY MHOIMX
ApYyrnx cTpaH, roe pabortogaTenb MMeeT NpaBO 4YacTb CBOEro B3HOCA HA COMUOAPHYH CUCTEMY
NnepeHoOCUTb Ha NePCOoHanbHbIN HAaKOMUTENbHBINM cYET paboTHUKA, ecrnn TOT cornacuTcs AONONMHUTENBHO
nNaTUTb B3HOChI B HAKOMUTENbHbIE NEHCUOHHbIE CUCTEMbI N3 CBOUX CPEACTB.

WpuHa JincuubiHa , npe3naeHT HIMN®P anekTpoaHepreTukm

"20 net - 9TO ewe MNageH4Yeckun BO3pacT NS OTpacnu HerocygapCTBEHHOrO MEHCUOHHOMO
CTpaxoBaHug, a MnageHueB Hago XonuTb U neneatb. U xopowo kopMnte. Hago OTMEHUTb BEPXHIOH
nnaHKy CyMMbl, C KOTOPOW YMrayvMBalOTCA CTpaxoBble B3HOCHI. PaspewnTb BknagbiBaTb CpeacTBa B
XeoKdoHabl, WHOCTpaHHble UeHHble ©Oymarn, pgepvBaTMBbl, MNPsSMble WHBECTULUMW B 3EMII0,
HeBWKMUMOCTb, Ha CbipbEBbIE PbIHKU.

Ons HIM® HyxeH aHanor AreHTCTBa CTpaxOBaHUS BKITAAOB, B TOM YucCrie Ansl TOro, YTobbl KOHTPOIb 3a
OENCTBMAMM YYaCTHUKOB pblHKa CO CTOPOHbI rocydapctBa 6bin 6onee npuctanbHbiM. HIP gomkHo
cTaTbh MeHbLUe, HO OHM ByayT curbHee U HagexHee.

N moxeT ObITb Hy>XHO Becb ®OHA HaLMOHaNbHOro 61arococTosHMA Hago MOTPaTUTb Ha MOBbILWEHUE
domMHaHCOBOWM rPaMOTHOCTM rpaxkaaH".

Ceprewn OkonecHoB , Buue-npesngeHT HIND anektposHepreTmku

"Ecnn cnvwkom xopowo o6yuuTb KnuMeHTa, TO MOBLILWAETCS BEPOATHOCTb, YTO OH He npuaet B
HerocyaapcTBEHHYHO HAKOMUTESbHYIO cUCTEMY".

BaneHTuH Pouk, 3amreHgupektopa HAW Tpyaa n coumnaneHOro ctpaxoBaHus

"Hukakon KynbTypbl CTpaxoBaHWA Mbl HE CO3[aAMM, €CrivM MOCTENeHHO He Byaem BBOAUTb MEeXaHuU3M
B3MMaHM1s CTPaxoBbIX B3HOCOB HEMOCPEACTBEHHO C paboTHMKOB. HavyaTb MOXHO Gbino 6bl, Hanpumep, ¢
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5-6 peumnen (pacnpegenstowmx HaceneHne no 10%-HbIM rpynnamM no ypoBHIO AOXOO0B), C KOTOPbIX
MOXHO ObIno 6bl 6paTb xoTs 6bl 1%, U 5% C Tex, y KOro 4oxoAbl BbILLE.
"paxkgaHe OOMmkHbI 3apaboTaTh NEHCUIO camK, HO NOA NaTPOHaXeM rocydapcTea.
Kpome TOro, Hago paspaboTtaTtb KpUTEpUn BbIXOA4a HA NEHCUIO, UCXOAS U3 AOKTPUHbLI TPYAOCNOCOOHOCTM
W xxenaHusi paboTHuka".
JIunna OBuapoBa , AnpekTop HesaBMCMMOro MHCTUTYTa counanbHON NONIUTUKN
"lMo Tpem BonHam uccregosaHui, nposoauslimxca B 2004, 2007 n 2011 rogax ¢ ydyactnem 11 000
pPEecrnoHAEHTOB, BCE BPEMS MPUXOOAMM K OOHOMY W TOMY XXe BblBOAY: HaceneHue 6onblue 03aboyeHo
HaOeXXHOCTbIO MEHCUOHHbIX HAKOMIEHUI, YeM OOXOOHOCTbIO".

http://finmarket.ru/z/nws/hotnews.asp?id=3040109
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Banki.ru, MockBa, 6 ceHTA0psa 2012 14:39:00
MEOWAPENTUHI POCCUUCKUX BAHKOB: ABIYCT-2012

KomnaHnusa "Meananorna" cneuuwanbHo ansa Banki.ru coctaBuna megunapenlTUHT pOCCUNCKMX BaHKOB 3a
apryct 2012 roga. OcHoBov Ana noctpoeHust peunTtuHra ctan WHgekc WIHopmaunoHHoro
BnaronpuarcteoBanus (UNB)*. Nlugepamun pentuHra no kadectseHHomy nokasatento MWMB B aBrycte
2012 ropa ctanu C6epbaHk, BTb n BOb.

maBHble cobbITHSA, NOBNMSBLLUME Ha MeauapenyTaunto CbepbaHka:

- no coobweHnam CMW, B wuone Cb6epbaHKk npuBnek B He3acTpaxOBaHHblE TrOCYyAapCTBOM
cbeperaTenbHble cepTMdUKaTbl MOYTUM MOMOBMHY BCEX CPEACTB, KOTOPblE€ HACEeneHwe O[OMKMMI0
GaHKOBCKOMY CEKTOpY, OAHOBPEMEHHO COKOHOMMB Ha BKMagax W 3amennue nageHue CBOen PbIHOYHOM
aonw;

- no utoram nonyrogmst CbepbaHk 3apabotan 175,3 mnpa. pybnen umcrton npubebinm no MCOO, npu
9TOM B NMepBOM KBapTane rocbaHk HapacTun 4ncTyio npubbinb Ha 6% MO CpaBHEHWIO C aHanorMyHbIM
nepnogom npowunoro roga - go 92,2 mnpg. pybnen;

- no coobweHnam CMW, CbepbaHk Bo rnaBe ¢ [epmaHoM [pechom B Gnmkanwiee BpeMs MOXET
BbIKynuTb Yy MockBbl 78 apeHayeMbix oducos obuien nnowaabto 13,4 ThiC. KB. M.

BTE 3aHsn BTopyto no3nuuio 6rarogaps cregyowmm coobuierHnsam CMUA:

- BTE 3aaBun 0 HaMepeHun cTaTb KOHLLECCMOHEPOM MO CTPOUTENbCTBY MEPBOW FIMHUM CKOPOCTHOMO
TpamBas OT NOAMOCKOBHOMN banalwumxm 4o CTONMMYHOro wocce SHTY3nacToB;

- BTBE pa3amecTtun yetbipexneTHmne eBpoobnurauum oo6bemom 600 MITH. LBeENLAPCKUX paHKoB;

- no coobweHuam CMU, BTB npegoctasut MOBCK kpeautbl Ha cymmy 6 mnpa. py6. Ha gBa roga.

CMMW coobuwanu o cnegytowmx cobeltmax ¢ yyactmem BOba:

- no coobuweHnsasm CMW, BAB paccmatpmBaeT BO3MOXHOCTb CO34aHUS CcneuvanvM3MpoBaHHOMO
oTpacrneBoro 6aHka KMNULWHOrMO CTPOMTENbCTBA W UMNOTEYHOro  KpeautoBaHus Ha 6ase
npuHagnexawiero emy 6aHka "lMnob6akc”;

- BOE B nepsom nonyrogun 2012 r. obecneunn AOXOOAHOCTb CPeACTBaM MEHCMOHHbBIX HAKOMIEHUA No
paclwmpeHHoMmy nopTdento Ha ypoBHe 8,31% rodoBblX, a Takke MO NopTdento rocyaapCTBEHHbIX
LEHHbIX 6ymar Ha ypoBHe 7,71% rogoBbix, YTO Bbllle pe3ynbTarta 3a aHanormyHbii nepuog 2011 roga
(5,91% 1 7,54% CcOOTBETCTBEHHO);

- npe3ngeHT PO B. MNyTnH oduumnanbHO yTBEPAUN 3a CBOEW agMWHUCTPaLMEN NpaBo COrflacoBbiBaTb
TON-MeHeXXMEHT B NSATU rockopropaunsx, B Tom yncne B BObe.

Camble 3amMeTHble NepeMeLLEHNs B peNTUHIe NPOAEMOHCTPUPOBAI:

"BospoxaeHue" (+11)

- Mo pgaHHbIM aHanuTukoB UBS, 6aHk 3apabotan 1,2 mnpa. py6., 4yto Ha 70% Gonblue, Yem B NpOLLIIOM
rogy. bonee nonosuHbl Npnbeinu "BospoxaeHua" npuwnock Ha |l kBapTan, korga oHa coctaBuna 678
MITH. py6., 1 3TO CaMbll BbICOKMIA KBapTanbHbI 3apaboTok GaHka B NOCTKpu3uCHbIN nepuog (c
kBapTtana 2008 r.).

"Mo6akc" (+26)

- CMW coobuwann o Tom, 4to Ha 6ase "[Mobakca" MoxeT ObiTb CO3OQaH cneumanuaMpoBaHHbIN GaHK
XWMULWLHOMO CTPOUTENbCTBA M MMOTEYHOTO KpeauToBaHUS.

"MeTpokommepLy" (+12)

- BaHk "MMeTpokommepy" pasmectun gse cepum OmpxeBbix obnuraumm Ha obwyto cymmy 8 mnpa.
pybnewn.

MockoBckuin KpeanTHbl 6aHk (+8)

- MKB B umncne octanbHbix 6aHKoB, Bxoaswmx B Ton-30 no o6bemy CcpefCcTB HaceneHust No JaHHbIM Ha
1 aBrycra, noBbICUIT CTaBKW MO BKMagam rpaxaaH B OTBET Ha pe3Koe CHWMXKeHMEe MpUTOKa cpencTs
HaceneHnsi B 6GaHKOBCKYIO CUCTEMY.

"XoBaHckun" (+17)
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- baHk "XoBaHckun" ykpenun meauanosvumm briarogaps BbiMyckam aHanuTUYeCcKMx 0630poB TeKyLLen
CUTYyauumn Ha PMHAHCOBBIX PbIHKaX.

"3eHut" (+8)

- BaHk BbINNaTUN KyNOHHbIM Aoxod 3a 1-1 KynoHHbIV nepuog no GupxesbiM obnuraumam cepum 50O-05.
"CaHkT-lNeTepbypr" (+14)

- BaHk "CaHkT-lleTepbypr" n komnaHus Setl City 3saknoumnn cornawleHne o (UHaAHCMPOBAHUK
CTpouTENLCTBA NEPBON ovepean MHorodyHKUnoHansHoro komnnekca (M®K) Riverside.

PoceBpobaHk (+9)

- PocespobaHk ykpenun wmeguanosvumm 6narogaps  MHOMOYMCMEHHbIM  KOMMEHTapusM  CBOMX
aHanNUTUKOB NO CUTYaLMK HA MUPOBbLIX POHOO0BBIX PbIHKAX.

BaHkun, KoTopble BOWM B MeanapenTuHr B aBrycte 2012 roga, HO He Gbinn npeacTtaeneHsl B TOMM-50 B
npegpigyem mecsile (C ykasaHmem 3aMeTHbIX cobbITui, koTopble ocsellan CMW):

BocTouHbIN akcnpecc 6aHk (28 mecTo)

- C 17 aBrycta 6aHk "BOCTOYHbIN 3Kkcnpecc" pa3melyaeT gonammccuio. MNoyvtn 3a 20% OT yBENNYEHHOro
YCTaBHOrO KanuTarna oH HamepeH npueneys 4,5 mnpa. pyo.

MpobusHecbaHk (29 mecTo)

- BbaHk 3ameTHO ykpenun Meauanosvumm 6Gnarogapsi NepPUOaUYECKUM KOMMEHTapusiM CBOMUX
aHanUTUKOB O CUTyauun Ha PUHAHCOBOM PbIHKE.

"KUT ®nHaHc" (37 mecTo)

- Mo coobweHnam CMU, "Poctenekom" nnaHupyet npnobpectn 100% komnaHum "Hopunbck Tenekom"
y ee HblHelwHero Bnagenbua 6arHka "KNT dunaHc". AkTue oueHunBaeTtcs B 1,8-2 munnuapga pyonen.
"PeHeccaHc Kanutan" (38 mecTto)

- OO0 KB "PeHeccaHc Kanutan" onpegenuno ctaBky 1-ro KynoHa 6upxesblx obnuraumn cepumn 50-02
B pasmepe 12,9% rogoBbIX.

3ancnbkombaHk (39 mecTo)

- 3ancmbkombaHk ycTaHoBWMN CTaBKy 1-2-ro KynmoHOB GupxeBbix obnuraumn cepumn BO-02 Ha 2 mnpg
pybnen Ha ypoBHe 12,5% rogoBbix (40X0OHOCTb K rogoBon ogepte - 12,89% rogosbix).
"MexxgyHapoaHbI nHaHcoBbIv kny6" (40 mecTo)

- BaHky "MexagyHapoaHbii omHaHcoBbIN kny6" Muxanna lNMpoxopoea yganocb 4obutbca Bo30yKaeHus
YrONoBHOro Aena B oTHowweHMM WHHbI BenbTiokoBon, reHamMpekTopa Typonepatopa "Kanutan Typ", uns-
3a kpaxa koToporo B Hosi6pe 2010 roga copearncsa oTabix 6onee 8,3 ThiC. POCCUSIH.

AB "Poccuns" (44 mecTto)

- CMWN coobwanu o dguHaHCOBOM ckaHAane, pasropesluemcs BOKpyr Poccuickoro dytbomnbHOro
COl03a, 1 BO3MOXHOM paccriefgoBaHum obctoatenbcTB Aena [eHnpokypaTypon. o gaHHeim CMW, yinas
B otcTaBky, Cepren ®dypceHko octaBun PPC c gonrom B 800 MnH py0., 6onblIyio YacTb KOTOPOro
COCTaBnsieT KpeauT, B3sThIN B 6aHke "Poccus”.

"CeBepHbI MOpCKOW NyTb" (46 MecTo)

- CMIM-6aHk npuenek B kanutan $50 MnH. oT ceHaTtopa CyneimaHa Kepumosa. dupma Wandle
Holdings Limited, 6eHedmunapom «kotopon saBnsietcd KepumoB, pasmectuna B 6HaHke
cybGOpAMHMPOBAHHbLIN 4ENO3UT Ha NSATb NET No cTaBke 6% rogoBbIX.

Jloko-baHk (47 mecTO)

- Jloko-6aHk 14 aBrycrta nonHocTbio pasmecTtun oupxesble obnurauumn cepum 6O-03 obvemom 3 mnpa.
pybnen.

Ypanbckuii 6aHK peKOHCTPYKUMK 1 pa3BuTus (48 mecto)

- YBPuP nognucan kpeguTtHoe cornaweHne ¢ Commerzbank AG, Frankfurt B pasmepe 5,3 mnH.
ponnapoB CLUA cpokom Ha wecTb net. [NpenocraBneHHbId KpeauT yparnbCkui 6aHK nnaHupyet
MCNonb3oBaThb AN1S pacluMpeHnst cBoen GaHKoMaTHOWM CeTu.

Kpeout EBpona baHk (50 mecTo)

- OAO "Kpeaunt EBpona baHk" Bbikynnno no odgepte 2 mnH. 917,507 Teic. obnuraumn 6-n cepum no
HOMWHaNbHON CTOMMOCTM.

TOIM-50 6aHkoB:

MeuCTO B MepemelleHne B penTuHre 3a mecs BaHk 21713
penTuHre

1 0 Cb6epbaHk 14046,62

2 0 BTB 6130,21

3 0 B3b 5449,30

4 +4 MpomcesasbbaHk 4865,00
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5 -1 Ma3npombaHk 3612,81
6 0 HOMOC-baHk 3494,46
7 +2 PanddanseHbaHk 3115,38
8 -3 Anbda-baHk 2903,42
9 -2 BTb 24 2592,92
10 +11 BospoxgeHue 2461,03
11 +1 BaHk MockBbl 1997,91
12 +3 AbcontoT baHk 1971,35
13 +3 Pycckuin CtanpapT 1719,94
14 +26 mobakc 1177,42
15 -2 PocbaHk 1096,75
16 +3 Ypancu6 1091,18
17 +12 MeTpokommepLy 989,19
18 +8 MockoBCKuUin KpeanTHbI 6aHK 904,71
19 +3 OTKkpbITHE 902,61
20 -2 HB "TpacTt" 881,99
21 +4 XK® baHk 869,27
22 -11 KOHnKpeauT BaHk 832,01
23 +4 MOM Bank 810,92
24 -14 Cutnbank 803,15
25 -5 [olye baHk 745,26
26 +7 MCI1 BaHk 721,01
27 +17 XoBaHCKuI 705,58
28 NEW BocTouHbIN aKkcnpecc 6aHk 679,79
29 NEW MpobunsHecbaHk 677,37
30 -13 TuHbkOo D KpeantHble cuctemsl 635,79
31 +8 3eHuT 618,62
32 +14 CaHkT-lNeTepbypr 546,54
33 +9 PocEBpobaHk 474,48
34 -11 BuHOaHkK 471,83
35 -11 Hoppoea baHk 458,58
36 -22 Poccenbxo3baHk 449,62
37 NEW KUT ®uHaHc 442,59
38 NEW PeHeccaHc Kanutan 438,75
39 NEW 3ancnbkombaHk 420,47
40 NEW MexayHapoaHbIn prHaHCOBbIV KIy6 414,53
41 -3 XaHTbl-MaHcunckum 6aHk 400,87
42 -12 O Bbu 3¢ baHk 390,78
43 -6 CBsasb-baHk 374,43
44 NEW AB "Poccua" 356,44
45 -11 DeltaCredit 355,49
46 NEW CeBepHbIi MOPCKON NYTb 338,76
47 NEW Jloko-BaHk 312,85
48 NEW Ypanbckuii 6aHk pekoHCTpyKumMmn 1 passutua 309,25
49 -4 OTTI1 6aHk 301,30
50 NEW Kpeaunt EBpona baHk 295,75

* npgekc nHpopmaumoHHoro 6naronpuatcteoBaHust (MNB) oTpaxkaeT He TONbKO KONMMYECTBEHHOE, HO U
KayeCcTBEHHOE MPUCYTCTBME KOMMaHum B WHdopmaumoHHoM none. AB 3aBUCUT OT BAUATESbLHOCTU
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CMW, 3ameTHOCTM COOOLLEHNSA, SIPKOCTU YNOMWHAHMSA oObObekTa, UUTUPOBAHUS, KOHIIMKTHOCTMH,
xapaktepa ynomuHaHusa 8 CMA 1 gpyrmx napameTpos.
MeTtoauka:
1. B penTuHre yyactsoBanu 6aHku, paboTatowime Ha Tepputopun PO.
2. PenTtuHrn noctpoeHbl Ha ocHoBe 6a3bl CMU cuctembl "Megunanorus”, kotopas BKNOYaEeT Ha AaHHbIN
MOMeHT ©Gonee 9 500 Haubonee BnMATENbHBLIX WCTOYMHWMKOB: TB, paguo, raseTtbl, >XypHansbl,
NH(OPMALMOHHbIE areHTCTBa, UHTepHeT-CMW 1 6noru.
3. Bcero npoaHanuaunpoeaHo 73 310 coobLeHun.
4. laHHble ansa penTuHra paccymtaHnbl 04.09.12.***

http://www.banki.ru/news/research/?id=4073316
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POCCUA CUOUT HA HE®PTU, KAK HAPKOMAH - HA UITIE

("WirtschaftsWoche Heute", N'epmaHus)
Ony6nukosaHo: 05.09.2012

Poccuitckaa akoHOMUKa YyBCTBYET cebs XOpoLlo — noka LieHa Ha HeddTb OCTaeTcs BbICOKOW. Ecnun oHa
COCKONb3HET BHM3, TO 3Ty CTpaHy OXuaaeT TsKenas U AnutenbHas peLeccus.

CeKpeTHbIN AOKYMEHT, NPOCOYMBLLUMNACS HegaBHO M3 MHMCTEpCTBA SKOHOMUYECKOrO pa3BUTUS, Bbi3Basl
Hemano wyma. Peub nget o6 nccnegosaHum, npefckasbiBaloweM MpayHble NepCneKkTUBbl POCCUNCKON
SKOHOMWKE B TOM CIny4ae, ecnv Kpu3uc eBpo byaeT yrnybnaTtbcs, a MMpoBasl KOHBIOHKTYpa OCTaHeTCs
roe-1o "Ha yposHe nogeana". CornacHo aToro goknagy, pyonb notepseTt NofoBMHY CBOEN CTOMMOCTH,
9KOHOMMKA cokpaTuTcs Ha 2,7% , U BCe 3TO NPOM3ONAET TOMbKO MOTOMY, YTO HeddTb - FMNaBHbIN
9KCMOpPTHbIN ToBap Poccun — nogeleseeT Ao ypoBHsA 60 gonnapos 3a 6appens.

Takoro poga cueHapuii NpPeACTaBnsieTCA W3NUWHE MpadHbiM. TeM He MeHee, poccuiickoe
MUWHMUCTEPCTBO (PMHAHCOB CO CBOEN CTOPOHbLI MOABEPTNIO €ro KpUTUKEe U OBBUHUINO CBOWX KONMer B
n3nuwHeM ontuMuame. HoBasi peueccusi, kak cumTaroT akcnepTbl MyUHUCTepcTBa DUMHAHCOB, OXBaTUT
Poccuio Ha gonrve roabl u 6yaeT ee aywmntb. OT GbINON YyBEPEHHOCTM 3KCMEPTOB MO MOBOAY 3TOro
CbIPbEBOrO rMraHTa y»e Marno 4To OCTanoch.

Mpuemnembie undpbl

Mpy NOBEPXHOCTHOM B3rnsAe 9TU UUdPbl KaXYTCA npueMnemMbiMy: B NEPBON MOMOBMHE TeKyLlero roga
pocT aKoHOMUKM B Poccumn coctasun 4,4%, nHnauna B Te4eHne nepBbiX CEMU MecsaLeB Haxoamnach
Ha caMoW HU3KOW 3a BCe BpeMSI OTMETKE, TO eCTb Ha ypoBHe 4,5%, a 6e3paboTnua cHmMamnace o 5,4%,
M TAKOro HM3KOro nokasatens ewe He 6bino. Ho n 3t Kpacueble LUMdPbI BPSIA NM CNOCOBHbI ocnenntb
9KOHOMMUCTOB, TaK Kak BCE OHW LOCTUIHYTbl OYMeHb OOMbLION LIEHOW, W rocyAapCTBO MOAAEPXKMBaET
3KOHOMUKY NpW NMOMOLLM (PUHAHCOBBIX BNVUBAHWN.

Poccusa — ato marasmH camoo6enyxunsaHusi. Kak B BaroHe-pectopaHe noesaa, BECb MMp 3aKasblBaeT B
Poccun 1o, 4TO emy cenvac HeobxoomMmo: HedTb N NMPUPOAHBIN ras, cTanb U HUKEMb, 3UMOW - Yrofb, a
neToM - HemHoro 3epHa. Ecnu akoHoMuKa HadvHaeT cnabeTb, a Cnpoc cokpallaeTcs, TO 3TO elle
cunbHee 3aTparnBaeT Poccuio, — 3a UCKNIOYEHNEM 3aBUCUMbIX OT KOHBIOHKTYPbI CbipbEBbIX NPOAYKTOB,
CTpaHa Maro 4YTO MOXeT NpeanioxuTb B ob6nacty ToBapoB M ycnyr, BOCTpeboBaHHbIX B MUPE BO BpeEMS
Kpuauca.

Poccumnckasa akoHoMu4eckasa moaenb 1 KOHBbHHKTYPHbI€ KPU3UCHI

lMoaToMy poccuiickasi akoHOMUYeckasi MoAenb OCOBEHHO 3aBMCMMA OT KOHBIOHKTYPHbIX KPU3UCOB.
3HaunTenbHaa OONsA BMHbI 3a 3TO NpuxoguTcs Ha Bnagmmupa [yTuHa, KOTOpbLIM C Mas 3TOro roga
BHOBbL CTan Npes3vuaeHTOM CTpaHbl. ATOT 59-NeTHUA NONUTUK ropauTcsa CBOeN ponbio B 6opbbe npoTtus
Kpmsanca u xBanut cebsa 3a TO, YTO OH NNYHO XENes3HOW PYKOW yOoepXMBaeT peleccuio 1 3awuwiaet
Takmm 06pa3om OT Hee OObIYHbIX POCCUMAH — C MOMOLLBI FrOCyAapCTBEHHOrO noTpebneHvs u ycnyr
coumanbHoro xapaktepa. Bce aT1o goBeno gonto rocyfapCTBEHHbIX PAacXOAOB B BarilOBOM BHYTPEHHEM
npoaykte (BBI1) go ypoBHsA Bbiwe 38%, M NpyM 3TOM rOCYAapCTBEHHbIN OroaxeT no-npexHemy
HanonoBunHy hopMMpyeTCs 3a cHeT JOXOA0B OT IKCnopTa HedpTn 1 rasa.

Takke no Teme: Poccusa genaet cTaBKy Ha NOCTaBKK rasa n HeTn B Kutam n AnoHuto
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To, Kakne nocrneacTeus MoXeT MMeTb NafeHne LeHbl Ha HedTb, CTano siCHO B Mae U B MIOHE: K Havany
neta pocT S3KOHOMMKWN OKa3arcs HWke OTMeTKM 4% MO CPpaBHEHUIO C TEM XXe NepuogoM NPOLUNOro roaa,
N NPOM3OLLMIO COKpallleHMe MpoMbILIEHHOro npoussoacTea. «Ob6pabaTbiBalollas NPOMbILLINEHHOCTb
AEMOHCTPMPYET MNpU3HaKM CcTarHauuMm», - oTMedaeT MUHMCTEPCTBO SKOHOMUYECKOro pPas3BUTMS.
OkcnepTbl Bbicwen LWKoOMbl 3KOHOMMKWM yKa3blBalOT Ha TO, YTO POCT OT KBapTana K KBapTany
3ameqnanca yxe ¢ cepeguHsl 2011 roga, a Tenepb OH BoobLLEe OCTaHOBUIICA. XOTS CUTyauust B Uone
HECKONMbKO ynydywunacb, Bpsa N OyaeT BO3MOXHO BbINOSIHEHWE MNPaBUTENBCTBEHHO MNPOrHO3a
OTHocuTenbHO yBenuyeHus BBI k koHuy roga Ha 4%.

[o nocnegHero Kpusuca cTaHa Bbirnsgena 3HauUTenNbHO cunbHee. Poccus aBngetca HageXHoWm
raBaHblo ANS KanvTtana BCero mupa, He 6e3 ropgoCcTu roBOpUI TOraallHUA MUHUCTP OUHAHCOB ATeKcen
KyopuH B TOT MOMEHT, Korga nocre Kpaxa WHBEeCTUMUMOHHOro 6aHka Lehman crtanu pywutbes
3anagHble 6upxun. Poccun HpaBunock BbICTynaTb B POMM HOBOMO FIOKOMOTMBA MUPOBOW 3KOHOMMUKU C
nokasatensmu pocta B panioHe 8% B roa. [MpaButenbCcTBO MeyTano o Tom, 4Tobbl npeBpaTnte MockBy
B TaKoOW e (PUHAHCOBbIN LEHTP, Kak JlonaoH unm Heto-Mopk. Ho korga Poccuss BHOBbL nonana B
BOPOHKY 3KOHOMMWYECKOrO Kpusnca, BCe 3TV MeYTbl MIHOBEHHO YNeTyunnucb. Te AeHbru, KoTopble OHa
Hakonuna B npeaplaywme rogpl, 66N NOTpayeHbl B BuAe MacwTabHOM rocyfapCTBEHHOM MOMOLLM
NPOMBILUSIEHHBIM NPeAnpPUATUAM N 6aHkam, 4TOObI cnacTn nx ot 6aHKPOTCTBA.

Moatomy Bnagmmup TUXOMMPOB rOTOB MOBEPUTbL B IKOHOMMUYECKUA POCT Ha ypoBHe 3% - U 3TO B
nydqwem cnyyae. [naBHblA  3KOHOMUCT  duMHaHcoBon  Kopropaumn  «OTKpbITUE»,  MOMUMO
COKpaLLalLWwnxcs AoXo40B OT MPOAaXM Cbipbs M criabelollent KOHBIOHKTYpbl B EBpone, BuauT ewe u
crneunduyeckyro poCCUMCKY0 npobremy: rocyaapcTBo neped Aymckumn Bblbopamu B Aekabpe
NPOLUMOro roga Tak CUMbHO YBENUYMIIO pacxoAbl, YTO AanbHEWWWUA poCT CTan yXe HEBO3MOXHbIM, a
BMECTE C 3TMM cCTana HEBO3MOXHOW W duckanbHas CTUMYNAUMA poCTa, Ha KOTOPYK C Takum
yaoBonbCcTBUEM noaaepxmeaeT [yTuH.

AKTUBHOE poccuncKkoe noTpebneHue

Kpemnb Tenepb gorkeH Gonblie gymaTb O TOM, A€ MOXHO Obio 6bl COKOHOMMUTbL, MOAYEpKUBaET
TuxomnpoB. OTO - HenpuBblYHAA cuTyauus ang lyTuHa u ero annapaTa, OPUMEHTUPOBAHHOIO Ha
akcnaHcuto. Kpome Toro, goxogbl YacTHbIX NpeanpuaTuin cokpawatoteda. Omutpun MNoneson n3 6aHka
ING npegynpexgaet: «C y4eToM TOro, 4TO pOCCUIACKME NPeanpuaTUS HanonoBMHY (OUHAHCUMPYIOT CBOU
WHBECTMLUMM U3 COBCTBEHHbLIX CPEeACTB, COKpalleHWe AOXOAOB ObICTPO CKaXeTCs Ha nokasaTtensax
pocTay. MNpegnpusatua 6e3 Aonrmx pasMbllUNEHUA OTKa3blBaOTCS OT CBOUX MHBECTULMOHHbIX M1aHoB.

Mocne BbiNageHUs rocyaapCTBEHHbIX U YaCTHbIX MHBECTUMUMA NOAOEPXKKY KOHBIOHKTYpe npogormkaet
oKasblBaTb aKkTMBHOE NoTpebneHne poccusiH. MNMokynaTtenbCckoe HacTPOEHWe XUTeNen CTpaHbl - HUXE,
4YyeMm B MPOLUNIOM rofy, HO BbIlle, YeM MnoKasaTenu pocTa 3KCnopTa M MPOMbILNIEHHOIO NPOM3BOACTBA.
MpuynHOM cTabunbHOro nOTPEBNEeHNs ABNSAKTCA He TONMbKO YBENUUMBLUMECA [OCYOAPCTBEHHbIE
pacxodbl U 3HaYNTENbHOE NOBbILWEHME 3apaboTHOM NNaThbl y NOMIMLENCKUX U BOEHHbIX. BnevaTtnstowen
ABNSAETCH Takke pornb 6aHKOB, KOTOpPbIE B MOCNeAHee BpeMS Bbigann 3amMeTHO Gornblue KpeauToB Ans
MOKYMKM aBTomMoOunen, mebenn n ObLITOBOW 3NEKTPOHMKW. B Lenom obopoT pO3HMYHOW TOProBnv B
npownom rogy Belpoc 6onee yem Ha 6%.

MoBbliwWeHne KpeAUTHbIX CTaBOK

BonbLIMHCTBO 3KCNEPTOB yBEpPeHbl B TOM, 4To Oym B 06nactM 4acTHOro NOTpebneHns He CMOXeT
CrnacTu POCCUIACKYKD 3KOHOMMUKY OT peueccun. Kpome Toro, 6aHkM He MOryT BEYHO BblAaBaTb KpeauThbl
TakMMKn XXe Temnamu. Yxe cenvac KpeauTHbIM WHCTUTYTaM CTaHOBWUTCHA BCE CIIOXHEEe MNOoNyyYnTb 3a
rpaHvuen AOCTyn K Kanutanam Ha BbIrogHbIX ycnoBusx. «3apybexHble kpeantbl o 2009 ropa
cnocobCTBOBaNM 3HAYMTENBHOMY NPUTOKY KanuTanos, YTo obecrneynBano peskuii pocT noTpedbneHus u
MHBeCTUUMI. HO 3TK BpemeHa yxxe NpoLusiny, - nogyepkmsaeT TUXOMUPOB.

CopencTByOT 3TOMY M 3alUMUTHUKM BantoT: LleHTpanbHbIi GaHK oTkasancsi OT NOMMTUKA MOBbILIEHUS
Kypca pybns, koTopasi paHblle obnerdyana nonyyeHue kanutana 3a rpaHuuei. Bmecte aToro
perynsatopbl B MockBe cTanv obpaliaTe 6onblue BHUMaHUA Ha UHPNSAUMKO. BasucHble cTaBku Tenepb
npeBblWwaT 8%, Y4TO Aaxe Bbile TEMMNOB pocTa LEH, W, MO MHEHWU aHanuMTUKOB, OHU MOryT elle
yBenumuuTbcs. [Mocneacteus  3ameanuvelierocs obecLeHMBaHWS [eHer roxatcs Ha  nneyu
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npeanpuHnmaTenen. KpeouTHble cTaBkm B 9TOM rogy nosbicunuce ¢ 8% po 10%, a ponsa
npeanpuHMUMaTenbCKUX KpeauToB B nopTdensax 6aHKOB Haxo4uMTCA HA CaMOM HU3KOM 3a nocnegHue
NaTb neT ypoBHe. [psAMblie BHewWHMe O0NrM poccuinckux npeanpuHumatenen ¢ 2008 roga octakoTcs
NOYTU Ha TOM XE YPOBHE.

MpourpasLuer CTOPOHOM OKa3anucb MHBECTULIMN, U B KOHEYHOM UTOre - NokasaTtenu pocTta. Hemeukune
npeanpuaTUS Noka aToro Boobuwe He noyyscTBoBanu. Npu obveme B 35 munnuapaoB e€BpO 3KCMoOpT
HEMeLKNX ToBapoB B Poccuio B NpOLLIOM rogy Bbiles Ha HOBbIN PEKOPAHbLIN ypoBEHb. «TOT dhakT, uTo
TOProBnsi CTPEMUTENBHO pacTeT U OAHOBPEMEHHO MECTHasi MPOMBbILLNEHHOCTb UCMbITbIBAET TPYOHOCTH,
NoKasbIlBaeT, HACKOSbKO HEKOHKYPEHTOCMOCOOHBLIMU ABNAOTCA POCCUNCKNE NOTPEeOMTENbCKME TOBaphbI»,
- oTmevaeT akcnepT GaHka ING [MoneBon. CnabocTbio POCCUACKMX (UPM MOMNb3YTCA HEMeLKue
KOMMNaHun, NpousBogsime aBTomobunu, ctaHku n obopygosaHue. KoHuepH Volkswagen ¢ nomoLlbto
cBoero cobctBeHHoro 3asofda B Kanyre K tory oT MOCKBbI CTan BTOpbIM NPOU3BOAUTENEM B CTpaHe
nocrne AsToBA3a. Hemeukue komnavum B 2011 rogy noctaBunm Ha BOCTOK LUTaHLUEeBanbHbIE YCTaHOBKN,
npeccol onsa obpaboTkn MeTanna, n gpesepHble CTaHKN C UMGPOBLIM NPOrpaMMHbIM yNpaBneHneM Ha
7 Munnuapaos espo.

Ho u cnpoc Ha nonynsapHble ToBapbl ¢ Mapkon «made in Germany» nagaeT: ¢ Hayana roga BBO3
o6opyaoBaHNS B €XeMeCA4YHOM MCUYUCIIEHUU HaxoauTcs Huxke oTMeTkn B 10 mMunnuvapaoB eBpo — B
LernoMm, a He Tonbko 13 NepmaHum.

MoaToMy HacTpoeHue y npegnpuHumaTtenen - caepxaHHoe. C OOHOM CTOPOHLI, TakMe HeMeukune
MOCTaBLUMKK, KaK CTpOUTENb TpaHCNOPTHLIX ToHHenen Herrenknecht ns bagena, nonyyatot Bbirogy ot
yyactTuss B OOnblUMX rOCyOapCTBEHHbIX MPOEKTax, a Mpov3BOAUTENM aBTOMOOUNEN — OT XOpOoLlero
HacTpoeHus noTpebuTenein. Ho kak pa3 HebomnbluMe pPOCCUNCKME MPEANnpUATUS BO3OEPXKMBAOTCH OT
WHBECTULUIN M TONbKO HakannmealoT Npubbinb. C Havana roga n3 ctpadbl Obino BbiBegeHo 6onee 35
MUNNMapaoB eBpo — GONbLUYO YacTb 3TOM CyMMbl COCTaABNAT AOXOAbl OT 3KCnopTa. TeM BPEMEHEM,
Bce OOnblue POCCUMAH ye3XalT 3a rpaHuuy, rae oHu Buaat gna ceba 6onee npuBnekartenbHble
nepcnekT1BbI.

BaroH-pecTopaH unm NoKOMoTUB?

A 3ayem ocTtaBatbca B Poccun? MHorMm Ou3HECMeHaM CrOXHO HaWTM Ha poaHOW 3emne
KBanuMUUMPOBaHHBLIN NepcoHarn, M K 3ToMy eule cregyeT [o0aBUTb NOBCEMECTHYIO KOPPYMUMIO U
GropokpaTuio. MNpegnpvHumMaTens B TekcTunbHon otpacnun Onbra Manbuesa, KOTopas Npon3BoAuT MOA
Mapkon «LanyHbi» geTckne KypTKu st CypoOBOWM pyCCKOM 3UMbl, HEAABHO NepeHecna Nnpon3BoACcTBO BO
BbeTHam. [Ins ee ¢abpukun B Tpounuke nog MockBO OHa HE MOXET HanTN PabOTHUKOB U OOBACHSIET 3TO
HepocTaTkamu B cucteme obpasoBaHus.

Bmecto ynydweHnss obGpasoBaHua Bnagumup [lMyTuH BecHom 3toro roga obewan cosgatb 25
MUSIITIMOHOB pabounx MecT Ansi BbiMYCKHUKOB BbICLUMX Y4eOHbIX 3aBeaeHun. Kto BygeT HaHMmaTh UxX Ha
paboTy, Koraa HUKTO U3 NpeanpuHUMaTenen He MeeT BO3MOXHOCTM pa3BMBaTbCS, @ 9KOHOMMKA NOYTK
He pacTeT? YTO KacaeTcss MHOroneTHero poccunckoro npasutenu MNMyTtuHa, To npeacrasutenn dusHeca
n 6e3 Toro pasovapoBaHbl B HeM. MHOrme Hagesanucb Ha TO, YTO OH CMOXET MCMNONb30BaTb BpeMs
nocne kpuauca 2009 roga ons npoeeaeHus pedopm, nubepanmsaumm 3KOHOMUKN 1 OCBOOOXOEHUS OT
CbIpbEBOW 3aBUCUMOCTH.

Korga-To cyulectBoBana meyta o Tom, 4To Poccusi cMoxeT cTaTb FTOKOMOTMBOM MUPOBON 39KOHOMMKM.
Ha camom fgene ctpaHa siBnsieTcsi BaroHOM-pecTopaHoM, B KOTOPOM Kaxabli cam cebsi obcnyxusaeT u
KOTOPbI/ BO BPEMS KPU3MCA 3aroHSIOT Ha 3anacHou NyTb.
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