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Global Finance, Heto-Mopk, 16 aBrycta 2012 18:17:00

WORLD'S SAFEST BANKS IN CENTRAL & EASTERN EUROPE 2012

GLOBAL FINANCE names the World's Safest Banks 2012 in Central & Eastern Europe

NEW YORK, August 16, 2012 - Global Finance magazine ( GF mag.com) has named the Safest Banks
in Central & Eastern Europe in an exclusive survey to be published in the October 2012 issue. Winners
were selected through an evaluation of long-term credit ratings - from Moody's, Standard & Poor's and
Fitch - and total assets of the 500 largest banks worldwide.

Czech banks take the top two spots on the list this year, but Polish banks dominate the list overall, with

five banks in the top ten.

The full report evaluates the safest banks in Western Europe, Central and Eastern Europe, Asia, the
Middle East, North America, Latin America and Australasia.

"More than ever, customers around the world are viewing long-term creditworthiness as the key feature
of the banks with which they do business," says Joseph D. Giarraputo, publisher of Global Finance .
"These banks have solid capital positions and superior risk management capabilities."

For editorial information please contact: Andrea Fiano, Editor, email: afiano@gfmag.com

Ceska spotitelna V/8eobecna Uverova banka (VUB)
1. 6.

(Czech Repubilic) (Slovak Republic)

Komeréni banka BRE Bank
2. 7.

(Czech Republic) (Poland)

PKO Bank Polski VVhesheconombank
3. 8.

(Poland) (Russia)

Bank Pekao Bank Handlowy w Warszawie
4. 9.

(Poland) (Poland)

ING Bank Slaski BRD Bank
5. 10.

(Poland) (Romania)
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PR date: Global Finance Magazine August 16, 2012 / Ratings current as of July 30, 2012
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http://www.gfimag.com/tools/best-banks/11927-worlds-safest-banks-in-central-a-eastern-europe-2012.html
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POCCUA-ANOHNA-CN-PNHAHCNPOBAHUE-2
17.08.2012 17:30:28 MSK

B3b BbIAEJNIUAT 870 MJ1H PYB. CIN SOLLERS C MITSUI MO CBOPKE TOYOTA BO
BINNAONBOCTOKE

(oobaeneH TekcT nocne 3 ab3aua)

Mockea. 17 aerycta. MHTEP®AKC - BHewskoHoMmbaHk (B3B) Bbigennt dgpuHaHcupoBaHne B pasMmepe
870 mnH pybnem Ha nNpPoOeKkT nNo opraHMsaunm aBTOMOOWNBHOrO MNPOU3BOACTBA W BbIMycka
aBTOKOMMNOHEHTOB B [1puMopckom Kpae, coobwmn "MHTepdakcy" odbuumaneHbin npegctaBuTenbs 6aHka.

OH otmeTun, 4to cpeactea 6yayT npegoctaeneHbl OO0 "Connepc-byccan" (CIM rpynnel Sollers (PTC:
SVAV) n Mitsui & Co, Ltd Bo Brnagmeoctoke no cbopke aBTtomobunen nog mapkow Toyota). Cpok
Kpeguta - 5 ner.

"ObecneveHnem obssatenscte OO0 no kpeauty GaHka ABMASETCA 3anor akTMBOB MPEAnpUsTUS, B TOM
ymcne 3anor 100% gonen 3aemwuka. KpeantHoe cornalleHne nognucaHo, Havyato domMHaHcMpoBaHue
npoekTa", - ckazan npeacraBuTenb baHka.

MpeactaButens npecc-cnyxobl Sollers nogTeepaun "MIHTepdakcy" npuenedyenne kpeanta BOba ons
npoekrta ¢ Mitsui, ogHaKko He YTOYHWUI ero CyMMy 1 o6LLYy0 CTOMMOCTb NpoekTa.

Mexay Tem, B maTepuanax Sollers ykasbiBaeTcs, 4to BOB nony4uut B 3anor no kpeanty 50% pnonen B
Cr.

PaHee coobwanocb, 4to cbopka aBTomobunen Toyota Land Cruiser Prado moxeT HavaTbCa BO
BnapgunBocToke B koHLe 2012 roga - Havyane 2013 roaa.

Sollers 1 Mitsui B aBrycte 2010 roga cosganu coBmecTHoe npegnpuatne OOO "Connepc-byccaH".
Sollers n Mitsui npuHagnexut B OOO no 50%. CIl ¢ yctaBHbiM kanutanom B 10 Thic. pybnen
3apermcTpmpoBaHo Bo BnagmeocTtoke.

"Connepc-byccaH" nognucan COOTBETCTBYHOLIEE COrnaweHne O MpOMbIWIEHHON cbopke C
MUHUCTEPCTBOM 3KOHOMMUYECKOro pas3sutusa Po.

CIM nnaHnpyeT Ha nepBOM 3Tarne BbinyckaTb Okoso 1 Tbic. aBTomobunen Toyota B mecsu,

B rpynny Sollers Bxogut OAQO "YnbaHOBCKMIA aBTOMOOUMBHLIN 3aBog", OAO "3aBOMmKCKMA MOTOPHbIN
3aBoa" (PTC: ZMZN), OAO "Connepc - HabepexHble Yenubl", OOO "Connepc-Enabyra", OO0
"Connepc - JanbHuin BocTok".

Mpeanpusatus Sollers B PO npouseogat astomobunu YA3, Isuzu n SsangYong. Kpome Toro, rpynna
[OoCTuUrna AOroBOpPEHHOCTEN O BbiNycke aBTomobunen nog mapkamm Toyota u Mazda Ha [anbHem
BocTtoke, Takke B Poccumn pabotaet CI1 FordSollers.

"Connepc - OanbHuii BocTok" B HacTosillee BpemMsi cOOMpaeT HEeCKONbKO Moaenen BHeOOpPOXHUKOB
SsangYong.

Mpopaxu rpynnel Toyota B Poccumn 3a 6 mecsues Bbipocnn Ha 29%, oo 83,546 Tbic. aBTomobunen nog
Mapkamu Toyota n Lexus.
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T WALL STRITT MURALL & FI TIMES

BEIOMOCTH

Bepnomoctu, Mockea, 20 aBrycTta 2012

LAND CRUISER OT B3BA

AsTop: Brnagumunp LLTaHoB,

870 MNH Ha BHEOOPOXKHUKN

C6opouHbin 3aBog Toyota Ha [lanbHem BocToke nony4nT omHaHCOBYO Noaaepkky BHeLaKkoHoMbaHkKa
B3b Bbigenut 870 mnH py6. CIM "Connepca" ¢ Mitsui no cbopke Toyota Bo Bnagusoctoke

BOB npuHsan yyactue ewe B ogHoM aBTOMOOGunbHOM npoekte. OH Bblgenun 870 mnH py6. Ha
opraHusauumio Bbinycka Toyota Land Cruiser Prado Bo BnaguBoctoke. AKTMBHOCTb rocbaHkoB B
aBTONPOME OEMOHCTPUPYET 3aMHTEPECOBAHHOCTbL FOCy4apCcTBa B pa3BUTUM oTpacnu

BHewwakoHoMbBaHK (BAB) Bbigenun " Connepcbycany" natunetHun kpegut Ha 870 mnH py6. nog 3anor
aKTUBOB MpeanpusiTUsl, pacckasan npeacraBmTenb 6baHka. OTo coBMeCcTHoe npeanpusatue "Connepca” u
anoHckon Mitsui & Co. (guctpmbyTtop Toyota, napTHepam npuHagnexut no 50%) opraHusyeT BO
BnagmnBocToke npou3BoAcCTBO BHedopoxHuka Toyota Land Cruiser Prado. KpegutHoe cornaieHue
ObIno nognucaHo 9 aerycta, (hvHaHCUpoBaHME YyXe Hayanocb, YTOYHUN npeactasutens "Connepca”,
HO NOAPOGHOCTUN HEe pacKpbIn.

BbloeneHHast cymma He npoTUBOPEYNT MeMopaHayMy O (OMHAHCOBOW MOSIUTUKE, KOTOPbLIA pa3speluaeT
BOBby dumHaHcmpoBaTb NpoOeKTbl CTOMMOCTbIO OT 2 MApA pyOd., NOsiCHAeT npeacTasBuTenb 6GaHka:
opraHusaumsa Bbinycka Toyota Land Cruiser Prado - yacTb 60nblwoOro npoekta no opraHusaumm
aBTOMOGWBHOIO NPON3BOACTBA U BbiNMyCKka aBTOKOMMOHEHTOB B [pMMOpCcKoM kpae.

B 2009 r. B3b Bbigenun 1,8 mnpg py6. Ha cTponTenscTBO aBTo3aBoda "Connepc - [anbHuin BocTtok",
roe 6bino opraHM3oBaHO NULIEH3MOHHOE NPOMN3BOACTBO YeTbipex Moaernen BHeAOPOXHUKOB SsangYong
(mowHocTb - 30 000 mawwH). Becero B aTOT NpoekT npu yv4actun BOba 6bino BrnoxeHo okono 5 mnpa
py6. bBonbwaa 4YacTb CpeAcTB Mowna Ha CTPOUTENbCTBO  MHMPaACTPYKTYpbl, HanoMuHaeT
npegctasutens "Connepca".

CospgaHHasa Ha [JanbHem BocToke nnowlagka 6yaeTt ncnonb3oBaTbCa M Ans KOHTpakTHoM cbopkun Toyota
Land Cruiser Prado. CtpouTtenbcTBO 3aBoda (Mo CyTW, HOBOIO Kopryca) NPOEKTHOM MoLHOCTLio 25 000
MalMH B rof Yxe 3aBepllaetcs, cbopka HayHeTcss B koHue 2012 r., roBopuT npeacTaBUTENb
"Connepca". Ha nepBom atane mawuHbl 6yayT BbiNycKaTbCs KPYNHOY3NOBbIM METOAOM, B AalbHENLLEM
npegnonaraeTcs nokanusauus npouseoactea. [Ana storo "Connepc" BedeT MNeperoBopbl C
NPOM3BOANTENSMU KOMMSEKTYIOWMX NS NPMBREeYeHns UX Ha OanbHEBOCTOYHYIO Mrowanky, oTmevaeT
npeactaBuTerNb KOMNaHUN, HO KOHKPETHLIX 4OrOBOPEHHOCTEN MoKa HeT.

Mommmo SsangYong mn Toyota Land Cruiser Prado "Connepc" 6yaet BbinyckaTb Ha JanbHem BocTtoke
aBTomobunn Mazda - B pamkax CI1 ¢ Mazda (50% Ha 50%). KoHTpakTHasa cbopka kpoccoBepa Mazda
CX-5 n cegaHa Mazda 6 Ha4yHeTCcs1 OCeHblo, MOLLHOCTb 3aBoaa coctaBut 50 000 aBTomMobOUNEn B roA,
3atem - 70 000. Bo3amoxHOCTb hnHaHcupoBaHusa atoro npoekta BObom npeactasutens "Connepca”
KOMMEHTMpPOBaTb He cTan. B aBrycte poccuinckas koMnaHusi BHecrna B ycTaBHbI kanutan CI1 750 mnH
pyo.

KpynHenwunn npoekt "Connepca", puHaHcupyembii BOBowMm, - CI1 "Ford Connepc" (cm. Bpes).

B3b coTtpygHu4aeT n ¢ apyrumm poccuicknmmn aetonpounssoantenamu. badk Beligenun 5,8 mnpg pyo6.
Ons paseuTua SApocnaBckoro MOTOPHOro 3aBoda, Bxogduwiero B rpynny A3, a BecHow nognucan
MeMopaHayM o HamepeHuax ¢ "ABTOBA3oM": paccmaTpuBaeTcs BO3MOXHOCTb yyacTusi GaHka B
(PMHaAHCMPOBaHUN MHBECTNPOEKTOB 3aBOAa B paMKax ero nporpammbl pas3sutus go 2020 r.

Yyactme B3ba B aBTOMOOWUNBbHBIX MNPOEKTax oOTpaaeT MNo3uuuK rocydapcTBa, KOTOpoe
3aMHTEPECcCOBaHO B pasBUTMM aBTOMPOMAa, KOMMEHTUpYeT rnaBHbld pegaktop "ABTOo O6msHec pesw"
Cepren bapaHoB. 3TOMy TpeHOy COOTBETCTBYHOT U npoekTbl CHhepbaHka: nonbiTka B KOHCOpUWyme C
Magna kynutb y GM koHTponbHbIn nakeT Opel B 2009 r., nnaHnpyeMmasi COBMECTHO C NMPaBUTENLCTBOM
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MockBbl opraHvM3aumsi KOHTpakTHoOW cbopku aBToMobGunen Ha nnowagax 3uJla mowHocteto 150 000
MalWH B rog u mHeectMumsmmn 12 mnpg py6., BoamoxHbIn npoekT Fiat ¢ ydactmem Cb6epbaHka no
ctpoutenbctBy nog CaHkt-MNetepbyprom aBto3aBoga mowiHocTblo 120 000 MawmH M CTOUMOCTbIO 32
mMnpa py6., nepeumcnsieT akcnepT.-

[(MaBHbIN NPOEKT

Mpownon oceHbto BOB 3akntoumn kpeautHble cornaweHnsa ¢ "®opg Connepc xonguHrom", "®opa
Connepc EnabGyra" un "®opg motop komnauu" Ha obwyto cymmy 36 wmnpa py6. Cpeactea
notpebosanuce ans npoektoB CI1 Bo BceBonoxcke, Anabyre, HabepexHbix Yennax. "Connepc"
poroeopuncss 0 ¢uHaHcmpoBaHun B3Bom coBmecTHbix npoektoB CI1 ¢ Fiat, HO TOT anbsiHC He

CIOXWUJic4.

Mpencenartens Boba Bnagumup OmutpueB pybnem nogaepxusaet astonpom / doto: . FPULLKUH /
BEOOMOCTHN
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PWA HoBocTwu (ria.ru), MockBa, 17 aBrycta 2012 11:45:00

HAYATO ®UHAHCUPOBAHUE CTPOUTENIbCTBA BEJIOPYCCKOMN A3C

AsTop: Anekcen BykunH

MWUHCK, 17 aer - PWA Hosoctu, Anekcen BykuumH. Havato duHaHCMpoBaHWE CTpoOUTENbCTBA
6enopycckon ASC, rosoputca B npecc-penuse Genopycckoro 6aHka BenB3b ("pouka" poccuinckoro
BHelLskoHOMOaHKa), pacnpocTpaHEHHOM B NMATHULY.

"OAO "baHk benB3B" 16 aerycta 2012 roga OTKPbIIO MEPBLIN aKKpeguTUB ANS OCYLLECTBNEHUSN
pacyeToB MO KOHTpaKkTam Ha cTponTenscTBO 6enopycckon ASC", - roBOpUTCA B Npecc-penunse.
AKKpeaUTMB OTKPbIT Ha cymmy 184 MunnuoHa [ONNapoB MO MOPYYEHUIO AMPEKLUU CTPOUTENbCTBA
aToMHOM anekTpocTaHumm B nonbdy 3A0 "ATOMCTPOMIKCMOPT" MO KOHTPAKTY MO WU3bICKATENbCKNM
pabotam, pa3paboTke MPOEKTHOM [JOKYMEeHTauum u nepsooyvepegHon paboyen [OKyMeHTauuu,
YyTOYHUNN B BaHKe.

Onnata akkpeautMeBa OyaeT OCYLEeCTBMASATLCA 3a CHET rocyAapCTBEHHOrO 3KCMOPTHOrO KpeauTta Ans
cTpouTenbcTBa 6enopycckorn aTOMHOW 3NEeKTPOCTaHLMKW, NpeaocTaBnsaemMoro npasutenscTsom Poccun
npaeBuTenscTBy Benopyccun B COOTBETCTBUM C MEXNPABUTENBCTBEHHBIM COrnawleHmemM ot 25 Hoabps
2011 roga.

locypapctBeHHass koprnopauust  "BaHK  pasBuTUS U BHELUHE3KOHOMWYECKOW  OesTenbHOCTU
(BHewakoHombaHK)" (Poccuinckas depepaums) n OAO "baHk BenB3b" asnsawTcs 6aHkaMu-areHTamm
no 06CNy>XMBaHMIO 3TOrO rockpeanTa.

1 deBpana 2012 roga B Mockse BHewskoHoMb6aHk n baHk benB3b nognucann mex6aHkoBckoe
cornalleHve o nopsiake B3aMMOAENCTBUA Npu o6CnyXnBaHUM rockpeamTa Ha ctpoutenbcteo ASC.

28 uioHa 2012 roga MUHUCTEpPCTBO (bvHaHCOB Benopyccun, MUHUCTEPCTBO 3HepreTukn bBenopyccuu,
ANPEKUNS CTPOMTENBLCTBA aTOMHOWM anekTpocTaHuun n bank benB3b nognucanu goroBop o0 Nopsiake
MCNONb30BaHWA U NoralleHus rocyaAapCTBEHHOro SKCMOPTHOro KpeauTa.

http://ria.ru/atomtec_news/20120817/725414763.html
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BEJNNTOPYCCUA-POCCUA-ASC-PNAHCNPOBAHUE
17.08.2012 11:23:17 MSK
P® HAYAJIA PUHAHCUPOBAHUE CTPOUTEJIbCTBA A3C B BEJTIOPYCCUM - BEJIB3b

MwuHck. 17 aerycta. MHTEP®AKC-3AMNAL - bank benB3b 16 aerycta 2012 roga OTKpbII NepBbii
aKKkpeguTUB ANs OCYLLEeCTBEHNSI pacyYeToB MO KOHTpPaKTaM Ha CTpouUTenbCTBO B Benopyccum atomHom
3NEKTPOCTaAHLNN.

Kak coobuwaet Genopycckuii GaHK, akkpeauTuB OTKPbIT Ha cymmy $184 mnH no nopydeHuo Y
"Oupekumsa cTpomTenbcTBa atoMHon anekTpoctaHumn" (benapyck) B nonek3y 3A0 "ATomcTponakcnopT"
(Poccuss) no KOHTpaKTy Ha wu3bickaTenbckne paboTbl, pa3paboTKy NPOEKTHOW [OKyMeHTauum u
nepeooyepenHon paboyen AOKYMEHTaLMN.

B npecc-penu3e nosicHAeTcsi, 4TO oOnnata akkpeautMeBa OygeT  OCylWecTBNATbLCA 3a  cueT
rocy4apCTBEHHOrO 3KCMOPTHOrO KpeauTa, NpeaocTaBnsieMoro npaBuTensCcTBoM P® npaBuTensctBy
Bernopyccum B coOTBETCTBUM C cornawleHnem ot 25 Hoabpsa 2011 roga anga ctpoutensctea AQC.

Kak coobuanocb, poccunckmin BHewskoHombaHk u ero godepHun benB3b saenswotcsa GaHkamm-
areHTamm no ob6Ccny>XMBaHUIO ATOrO rockpeauTa.

B moHe 2012 rogpa MuHpuH u MuHaHepro Bbenopyccun, 'Y "Oupekumsa cTtpouTensCcTBa aTOMHOM
anekTpoctaHumn" un benBOb nognucanu pgoroBop O Mopsiake MCMOMb30BaHUS W MoraweHus
rocy4apCTBEHHOro 3KCMOPTHOro KpeauTa npasutensctBa P®. Cymma KpeauMTHOM NMHUKM cocTasnseT 4o
$10 mnpa.

MepBbIn 6ok 6enopycckon AAC nnaHmpyeTtcs BBecTn B 2018 roay.
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Pecnyb6nuka # Benapycb, MuHck, 18 aBrycTta 2012 7:00:00

HOBbIE CTEHbI ANl CTAPOW NBAPAUN

AsTtop: Anekcangp BEHbKO, "P"

Benopycckue 6aHkn akTMBHO nepeesxaroT

OAO "baHk benB3b", goyepHun 6aHk poccunckoro BHeELLSKOHOMBaHKa, OTKPbISIO HOBbIW LIEHTPanbHbIN
opuc B MwuHCKe (Ha CHUMKE). Ha TOPXECTBEHHOMW LIEPEMOHUN OTKPbITUSS HOBOrO 34aHus
NpUCyTCTBOBANM He TONMbKO npeacTtaBuTenn 6enopycckon 6aHKOBCKOM CUCTEMbI, HO U PYKOBOAUTENM
"MaTepuHCKON" CTPYKTYpbl 6enopycckoro 6aHka.

O6wasi cymMMa WHBECTULMI B CTPOUTENbCTBO HOBOro oduca coctasuna okono $ 13,5 mnH. Mpoekt
ocyulectBuna gouvepHss komnaHus bavka BenBOB KCO "BHewakoHomcTpon" OOO. Kak 3ameTun
BO3rMaBnsaloWNin 3Ty opraHnsaumio Bnagummp EpmoLunH, CTpoeHMe NpeKkpacHO BMUCLIBAETCS B HOBbIN
0bnuk ropoga. B "cTeknsiwke" - HOBOCTPOWKE, KOTopas SIBASIETCS YaCTbio KPYMHOrO XXMMOro KoMMsekca
"CnaBsaHcknnn kBapTtan" Ha npocnekte [lobGeautenen, - pasmecTaTcs pykoBoaswme kagpbl baHka
BenB3b, a BOT aKkTMBHble KnMeHTCKMe onepaumm 6aHka B 3TOM 30aHUM NPOBOAUTLCA He OyayT.
3amectutens npegcenatens BHewsaskoHombaHka, aupektop OAO "Poccunckoe areHTcTtBo Mo
CTpaxoBaHWMIO 3KCMOPTHbLIX KpeauToB M mHBecTuuun" lNeTp PpagkoB ykasasn, YTO HOBOE CTpOEHue
MOMHOCTLID  COOTBETCTBYET MOHMMaHWIO TOro, Kak [JOfKHa BbIMS4eTb NporpeccuBHas U
npeycnesatoLlas hnUHaHCOBas CTPYKTypa.

Mexay Tem cTapoe 3gaHne 6aHka, B KOTOPOM OH HaxXOAWICs C camMoro cBoero "poxaeHus" - 6onee 20
neTt, He onycrteeT. TaM OCTaHyTCs TexHW4Yeckue cnyxbbl ydpexageHus. Kak HanomHuna B CBOEM
NpMBETCTBEHHOM cnoBe rnaea HauuoHanbHoro ©aHka Hapgexpa EpmakoBa, banHk BbenB3b - He
e[MHCTBEHHOE (PMHYyYpexaeHne, KOTOpoe B HbIHEWHeM rogy nepebepeTcs B HOBble CTeHbl. BykBanbHO
0o 1 ceHTabpa nepeesq ocywectsut u benapycbaHk, gonrue rogsl genvewnin ¢ benBObom 3gaHue Ha
ynuue MsacHukoBsa.

Mpencepatens npaBneHns HaubaHka roBopuria He TOMbKO O HOBOCTPOMKAax: HEMario BHUMaHWS OHa
yaenuna un TekyLlen cutyaumm Ha OMHaAHCOBOM pblHKE CTpaHbl. B yacTHOCTW, roBOpsi O nepcnekTusax
AanbHENLEro CHUKeHUs CTaBkn pedMHaAHCUPOBaHUA, OHA He UCKMYMMa, YTO Criedytolwmm warom no
perynmpoBaHnio 3TOro napameTpa MOXET cTaTb ee noBblweHue. Mo utoram nepBon Aekagbl aBrycra
NHNALUNA B CTpaHe HECKOMbKO yCcununach, U Ans TOHKOW perynupoBkn B HaubaHke He ucknoYatoT, 4To
npugeTcs NoMTM M Ha TakMe Mepbl. Bmecte ¢ Tem HaubaHk no-npexHemy HacTaMBaeT Ha OYeHb
NIaBHOM CHWXEHUW CTaBKM peduHaHcupoBaHus. "lNMpeanonoXuTensHo, B JanbHEerwemM Tembl
CHWXeHns 6yayT He MO OAHOMY NPOLEHTHOMY MYHKTY, BO3MOXHO, Nno 0,5 %. Bo3amMoxHO, B ceHTs6pe Mbl
paccMOTPUM BO3MOXHOCTb CHWXKEHUS CTaBKM, BO3MOXHO, OCTaBUM Tak, - nosdcHuna Hapexaa
EpmakoBa. - [naBHOe, 4TOObI Mpu 3TOM HE WU3MEHANCA OOMEHHbI Kypc, He MNOSBUIOCH
OOMONMHMTENBHOE XenaHne NoKynaTb BantoTy M3-3a HEBBICOKMX CTaBOK B 6enopycckux pybnsx". Bmecte
¢ Tem Hagexpa EpmakoBa oTmeTuna, 4to, HECMOTPS Ha 3ameffieHVe TEMMOB MO CHWXKEHMUIO CTaBKU
pedurHaAHCUPOBAHNA, NPOrHO3 K KOHLY roga Mo cHwkeHuo ctaBkm o 20-23 % noka ocrtaetcs
akTtyanbHbiM. OcCTalTCA NPEeXHMMW M NnaHbl MO HapallMBaHWIO 30M10TOBANOTHbIX pe3epBoB. "B
HacToAWwMn MomeHT HaubaHk paboTtaeT no "waxmaTtke", paspaboTaHHOM elle B Havane roga, u K ero
KOHLLY, Kak Mbl oxuaaem, benapyck BoiigeT Ha 3BP B pasmepe $ 8,2 mnpa.", - nosicHuna Epmakosa.
OHa oTMeTuna TaKke, YTO Ha COKpaLLEeHUN 30510TOro 3anaca He CKaXeTcsl CoKpalleHue NocTynneHnn ot
aKkcnopta HedpTENPOAYKTOB, BbipabOTaHHbLIX U3 POCCUACKON HEPTU M IKCMOPTUPYEMbIX 3a npenensi
TamoxxeHHOro coto3a 6e3 ynnaTbl TaMOXEHHbIX NfaTexen B poccuicknin Grogxet. Mpu nepekpbiTum
AAHHOMO KaHana BamnTHbIX NOCTYNneHun, oTmeTuna rmasa HaubaHka Benapycw, 6yaoyT HangeHbl
HOBble cXxeMbl paboTbl NPeanpUATUN.

doto: www.bveb.by
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[enosbie HoBocTn

20 aBrycra 2012
KommepcaHT

B3b NMNOMOXET "A3PO®JIOTY"

ABMALNOHHBIN TpaHCNOPT

"Aspodnot" gorosopuncs ¢ "B3B-J1usnHrom" o guHaHCUpoBaHUKU CAENKM NO MOKYMNKe YeTbIpex caMoneToB
Boeing 777-300 Ha cymmy $1,26 Mnpa B KaTanoXHbIX LeHax, coobLmnm B NaTHULY o6e komnaHun. CamoneTl,
KOTOpble aBmMakoMnaHus 6epeT B PUHaHCOBLIN NU3WHT, OyayT nepenaHsbl e ¢ sHBap4d no anpene 2013 roga.
KoHTpakT ¢ Boeing Ha noctaBky BocbMy Boeing 777 6bin nognucaH B mapTe 2011 roga, nosxe "Aapodnot”
gorosopuricst 06 onuuoHe ellle Ha BOCEMb MaLUMH.
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REUTERS

AJPO®JIOT KYNUT 4 BOEING 3A $1,26 MITIP C MOMOLLbIO B3B6-IM3UHIA

17 aBrycta 2012
12:00
Pentep - HoBocTn Ha Pycckom A3sbike

MOCKBA, 17 aBr (Pentep) - KpynHenLmin pocCUNCKUI aBruanepeBo3ymk A3ponoT JOroBopuncs ¢
rocyaapCTBEHHOW NU3NHIoBOW komnaHnen BAB-JIn3nHr o domHaHCcMpoBaHMM COENKU NO NOKYIKe
yeTblpex camorneToB Boeing 777-300 Ha cymmy $1,26 munnuapaa B kKaTanoXHbIX LeHax, CoooLmnm B
NATHMUY 06e KoMnaHuu.

CamoneThbl, KOTOpble aBMakoMnaHus 6epeT B UHAHCOBbLIV NU3UHT, OyayT nepenaHbl el ¢ sHBaps no
anpens 2013 roga.

KoHTpakT ¢ Boeing Ha nocTtaBky BOCbMW AanbHeMarmcTpanbHbiX camoneToB Boeing 777 Gbin nognucaH
B mapTe 2011 roga, noaxe AapodnoT gorosopusicst 06 onumoHe ewle Ha 8 nanHepos.

Cenuac B napke camoro AspodinoTta 123 camoneTa, rpynna AspodnoT, BkItovatoLas B cebs bbiBLune
aBnakomnaHun PoctexHonorun, ynpaenseT napkom na 6onee yem 200 nanHepos.

Boeing 777 ons AspodnoTa HoBbIN: Ha koHel 2011 roga Tonbko oAMH camoneT 3Toro Tuna 6bin B

napke HeaBHO NpUCoeanHEHHON "AaoYkun" aBnakomnannm OpeHanp.

A3ponoT Ao KoHLa 3Toro roga 3annaHnpoBan NonofiHUTbL CBOW napk 21 nanHepom, B Tom vncne 10
poccuncknmmn dnmxkHemarmctTpanbHbiM Sukhoi Superjet 100, Tpemst cpeaHemarncTpanbHbiMu Airbus
A321 n BoceMblto ganeHemarnctpaneHbiMn Airbus A330. HacTb U3 HUX aBMakoMnaHna yxxe nosyvmna.

B 2012-2015 rogax AapodnoT Xo4eT yBenMunTb CBOW (pnoT Ha 47 caMoneToB C y4eToM cnncaHus 29.

(Fne6 Ctonsapos)



OKOHOMUKA U ®PMTHAHCBHI

9KOHOMUKA N PUHAHCDHI

MA ®K-HoBocTtu (fcinfo.ru), MockBa, 17 aBrycrta 2012 18:23:00

CYETHASA NANATA P®: CYLLECTBYET PUCK AECTABUNU3ALINN ®EOEPANILHOIO
BIOOXETA, CBA3AHHbIN C YCKOPEHHbLIM POCTOM PACXOAO0B HA MNMOrAWWEHUE U
OBCINYXUBAHUE rOCAOOJTA

B CuetHonm nanate P® nog npencepatenbCTBOM 3amectutenst npegcepatens CuyeTHOM nanarbl
Banepua Tlopernaga 15 asrycta c.r. npowno 3acefaHne 9KCNepTHO-KOHCYNbTaTUBHOW rpynmbl
"BrompkeTHas NONUTUKA M MaKpOSKOHOMUYECcKne napameTpbl pocta". Tema 3acegaHusa - "lpobnema
rocygapcteeHHoro ponra Poccuiickon ®epepaumn. Bblbop BO3MOXHbLIX 6e30macHbIX cTpaTerum
yrnpaBneHusi rocygapCTBEHHbIM 4ONroM".

OKCnepTHO-KOHCYNbTATUBHAA rpyrnna co3faHa B pamMkax noaroToBkM 3akrntodeHus CyeTHOW nanathbl Ha
npoekT depepanbHoro otogxeta Ha 2013 rog u nnaHosbii nepmog 2014 n 2015 rogos. B Hee Bownun
Bedylime  3KOHOMUCTbI  CTpaHbl, paboTawowme B FOCYAAPCTBEHHbLIX,  KOPMOPATMBHLIX U
nccnegoBaTenbCKUX CTPYKTypax.

OTkpbiBast 3acegaHue, Banepun Nopernsg Hanomuun, 4to ¢ 2013 roga BCTynawT B CWIYy HOBbIE
OlogKeTHble MpaBuia, WMEKLWME UEenbi  CHWKEHWE 3aBUCMMOCTU OIKETHOM CUCTEMbI  OT
BHELUHE3KOHOMMYECKOM  KOHBIOHKTYPbI, COKpalleHve peduuuta depepanbHoro Owogxketa U
dopMMpoBaHME B HEODXOOUMbIX 06bemax cyBepeHHbIX oHAoB. "OCHOBHbIE HanpaBrieHNs OlOIKETHON
nonntnkn Ha 2013 rog mn nnaHosbin nepuog 2014 n 2015 rogos" npegycMmaTpuBalrdT CHUXKEHWE
nedwuuunta cdepepansHoro brogxketa ¢ 1,5 npoueHta B 2013 rogy 40 MUHMManbHOro 3Hadvexus 0,1
npoueHTa BBIM B 2015 rogy. Kpome Toro, "OCHOBHbIMM HanpaBneHuaMmW..." cTaBUTCA 3agadva no
obecneYyeHnto NOCTOSIHHOMO M Ha MPUEMIIEMbIX YCMOBUSIX OOCTyMa Ha OONTOBble€ PbIHKWA, CHWKEHUIO
CTOMMOCTM 3aUMCTBOBaHMI M pacxogoB Ha obcnyxuBaHue [ONroBbix 0643aTenscTB, a Takke
Nony4YeHUo AONOMNHUTENbHbLIX OXOA0B OT YNpaBneHus cpeacTBaMu CyBepeHHbIX (OOHOO0B.

OpHako npu aToMm, Npoaosknn 3amrnaebl CueTHon nanatel, Ha 2013 rog 1 nnaHoBbi nepuog 2014 n
2015 rogoB ans huHaHCMpoOBaHUA GHOLXKETHOro AeduumnTa 3annaHMpoBaHbl eXerogHble MacliTabHble
3aMMCTBOBaHUsSl - B OCHOBHOM Ha BHYTPEHHEM pblHKE, HO B 00bemMe, 3Ha4uUTENbHO MpEBbILIAOLLIEM
aecmunt. Tak, B 2013 rogy o6bemM roczamMCTBOBAHUMM Ha BHYTPEHHEM W BHELWHEM (OMHAHCOBLIX
PbIHKaxX BblpacTET MO CPaBHEHWUIO C TEKYLUMM rogom Ha 544 mnpg pybnen, To ecTb, noytn Ha 36
npoueHToB. Bcero xe B 2013-2015 rogax rocygapcreBo HamepeHo npmereyb cBbille 5,66 TpnH pybnen.
MoMMMO puUCKOB HENPUBMEYEHUsI CPEACTB Ha BHYTPEHHEM pblHKE B 3asABfEHHbIX obbemMax M Ha
npuemrieMblxX ycrioBusix, oTtmeTun Banepuin lopernsg, cywecTByeT elle M pucKk gectabunvsaumm
denepanbHoro SoaxeTa, CBA3aHHbIA C YCKOPEHHBIM POCTOM Pacxo4oB Ha norawleHne n obecnyxmsaHue
rocygapcteeHHoro gonra. B 2013-2015 rogax o6wuin o6beM NpoLEHTHbIX pacxodoB cocTaBuT Gonee
1,61 TpnH pybnen. N yxe B 2015 rogy aTu pacxoabl, yBENMYUBLLMCL NPOTMB TeKyLlero roga B 1,6 pasa,
MPEBLICAT aCCUrHOBaHUSI Ha MeXOKmKeTHble TpaHcdepTbl OOLLEro xapakrtepa unm Ha obpasoBaHue,
ykasan 3amrnaebl CyeTHON nanathbl.

Mo ero MHeHuto, B NMPOEKTHbLIX OOKYMEHTax 3ddeKTUBHbIE MEPbI MO CHWXEHUIO rocaonra, CTOMMOCTU
3aMMCTBOBaHMWIM M MPOLIEHTHLIX Pacxo4oB doefeparnbHOro bomxeTa He NPoOCMaTpPMBAKOTCS.

Moxoxan cuTyaums cknagblBaeTcs, Ha ero B3rnsag, U B cpepe ynpaBneHus cpencrBaMm CyBEPEHHbIX
doHaoB. "OcHoBHLIE HanpaBneHus BtooxkeTHoM nonutukn Ha 2013 rog n nnaHoebii nepuog 2014 u
2015 rogos", HanoMHWN 3amecTuTenb neacepgartens CYeTHOM nanaTbl, NPeaycMaTpmMBatoT NMOMNONIHEHNE
PesepBHoro ¢oHga HedTerasoBbiMM goxodamu defepanbHoro Grogketra 3a 2013-2015 rogbl Ha
obwyo cymmy 2,32 TpnH py6nen. MNpu atom B 2011 rogy COBOKyMHas AOXOAHOCTb pasMeLleHus
cpenctB PesepBHoro doHAa Ha BanioTHbIX cyeTax B baHke Poccun, BbipaXeHHasi B KOpP3WHE
paspelleHHbIX MHOCTPaHHbIX BamnT, cocTaBuna nuwb 1,8 npoueHTa rogoBbiX, a cpeacte doHaa
HaumoHanbHoro 6narococtoaHna - 1,75 npoueHta. [oxoaHocTb pa3smelleHuss cpeacte PHBE Ha
neno3ntax Bo BHellskoHoOMOaHKe cocTaBmna 5,56 npoueHTa rogoBbiX.
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"Ham  HeobxogMmo  MOHSATH, HACKONMbKO  LenecoobpasHbl  MnaHupyemMble  MacluiTabHble
roc3aMMCTBOBaHWUS NpW napannenbHOM HaKOMMeHMU B CyBepeHHbIX (PoHOaxX HedTerasoBblX AeHer.
Beob [O0OXOOHOCTb MO HMM CYLIECTBEHHO HWXKe, 4YeM CTaBkW, MO KOTOpPbIM OCYLLECTBMSIOTCS
3anmcTBoBaHuA. Kpome TOro, Hanmuo TeHAEHUMSA pocTa OCTaTKoB cpeacTB deaepanbHoro 6ogkeTa Ha
cyeTax B dpedepanbHOM KasHayencTse. 1o cyTu, rocyaapCTBo 3aHUMaeT AeHbrM, KOTOpble Y Hero n Tak
€CTb 1 KOTOPbIMM OHO MPU 3TOM HEe CRULLKOM 3 EKTUBHO ynpasnsaeT. [paBuTenLCTBO aHOHCUPOBAno
cosfaHne Poccunckoro UHAHCOBOrO areHTCTBa, KOTopoe, MO 3ambicry, AOMKHO YNpaBnsTb
cpeacteamu doHaoB. OgHaKO OHO A0 CUX MOp He co3gaHo” - pestommupoBan Banepuii Nopernsa.

Ewe opgHa npobnema - HakomneHHbl rocgonr cybobektoB Pegepaumu, 3asdBuil  3aMecTUTENb
npeacenatensa CyetHon nanatbl. Ha 1 aHBapa Tekywero roga oH goctur nodtu 1,17 TpnH pybnen. 3to
©onee 4yem 30-NpouUEHTHbINA POCT 3a ABa roga, otMmeTun Banepun MNopernsa. "Mocgonr yBenuunncs y 62
PErMoHOB, a CHU3UNCA K uwoni atoro roga Jfmwb y 20. lNoytm yeTtBepTb obwero obbema
3a0/MKEHHOCTM NPUXOANTCA Ha KpeauTbl KomMmepyeckmx 6aHkoB. lNMocTynatenbHO pacTyT M pacxonbl
TEeppUTOpM Ha noraweHne wn obcnyxmBaHue rocgonra. Takad cuTyauus CTaBUT MOL COMHEHWEe
cbanaHCcMpOBaHHOCTb KOHCONUMAUPOBAHHOrO GrogkeTa, oTArowas ero ropasgo Gonbwum geduumTom,
yem y BropxkeTa hbegepansHoro. Llenbin psa 4OTauUMOHHBIX PErMOHOB BOOOLLE HE MMEKT NEepPCnekTuB
noraweHus rocgonra. PasymeeTtcqd, aTO co3fjaeT W [ONOSMHUTEMbHbIE PUCKM MpU  NNaHUpyeMmomn
nepegade Ha cybdenepanbHbli  YypPOBEHb pPasfMYHbIX PacxXodHbIX MOfIHOMOYMIA", - cKasan
3ampykosoautens CI1 P®.

B psape cybbektoB depepaumm pocT [OMroBbIX 0053aTENbCTB YXKe OLWYTUMO MPensaTcTBYeT MX
coumarnbHO-3KOHOMUYECKOMY Pa3BUTUIO, CYMTAET 3aMeCTUTENb PYKOBOOUTENSA KOHTPOMbHOMO OpraHa.
HakoHel, 6ecnokoncteo CyeTHOM NanaTbl Bbi3blBAET POCT COBOKYMHOrO BHELLUHEro AoJSira B OCHOBHOM
€ro 4actu - BHelLHero kopnopaTtusHoro gonra. o oueHke BaHka Poccun, 3a sHBapb-UOHb TEKYyLLEro
roga yesenuuuncsa Ha 7,3 npoueHTa, u goctur 585 mnpg gonnapos, NpeBbICUB 06bEM MEXAYHAPOAHbIX
pe3epBoB cTpaHbl Ha 13,8 npoueHTa. Ecnu Xe He yudnTbiBaTb CpeacTBa CyBepeHHbIX POHAOB, yKa3ar
Banepun Nopernag, To NpeBblleHne cocTaBuT noyTn 60 npoueHToB unu 217 mnpg 4onnapos.
dopmarnbHO, corfnacHo MexayHapodHbIM CcTaHdapTam, nokasaTenu [AONroBoW Harpysku Poccum
Haxo4aTCcs Ha AOMYyCTUMOM YpOBHE, OTMeTWUn 3amrnaBbl CueTHon nanatbl. OAHako, MO €ro MHEHUIO,
OLEeHMBas pUCKM pOCTa BHELWHero Aofnra, criefyeT yyuTbiBaTb W Takume napameTpbl, Kak BblCOKas
BONATUNBHOCTb Pybns, CTPyKTypa OOXOA0B M pacxofoB defeparnbHoro GogkeTa, a Takke CTpykTypa
akcrnopTa u uMmnopTa. CHMXeHne LeH Ha HedTb 1 KonebaHns KypcoB BantoT CNOCOOHbI BbICTPO U pe3ko
YXyAWNTb YCMOBUSA 3aMMCTBOBaHUA W Bbi3BaTb 3HAYUTENbHbLIA POCT CTOMMOCTU OBCMYXMBaHUA
BHeLLHero gonra.

"[ononHuTenbHble pUCKM Ana denepanbHoro OwogxeTa, - ykasan Banepuin lopernsg, - cosgaior
MacwTabHble 3aMMCTBOBaHWUSI KOPMOPATUBHBLIX CTPYKTYP, MOMHOCTbIO UM YaCTUYHO MOAKOHTPOSIbHbIX
rocygapctsy, nmbo YacTHbIX nNpeanpusaTUn, no Tem WM MHbIM - MpU4MHaM  MNpu3HaBaeMbIX
ctpaternyeckumun. B 2009 rogy rocygapcTtBy YKe NPULLIOCh 3@ CBOM CYET crnacatb OT KOPNOpaTUBHbIX
0edonToB Kak rocyJapCTBEHHbIE, TaK U HEKOTOPbIE YaCTHbLIE CTPYKTYpbI".

Mo MHeHMIO gupekTopa AenapTaMeHTa onepaunin Ha pnHaHCcoBbIX pbiHKax baHka Poccun Anekcangpa
KawTtypoBa, KOHCTPYKUUS YBENMYEHNS 3aMMCTBOBAHNIA NPpY OQHOBPEMEHHOM NOMNOSIHEHUN Pe3epBHOro
doHaa paccunTaHa Ha kpuauc. "B Kpmsuc LeHa Ha HedbTb NagaeT, pe3ko CHMXKATCA Aoxoabl OoakeTa,
a pybnb cnabeet. B Takon cuTyauumn rocygapctBy Ansi ctabunmsaumm Gromketa YpesBbidaiHO BaXKHO
UMeTb 3anac BamnoThbl, KOTOpas B pesynbtate ocriabneHnsa pybns o4yeHb CYLECTBEHHO, Ha HECKOSbKO
AECATKOB MPOLEHTOB, BO3pacTaeT B LeHe. TyT npuxoautcsa genatb BblIOOp Mexay COXPaHHOCTbIO U
JINKBUOHOCTbIO MHBECTULMIN".

Mpencrasutenes baHka Poccun Bbipasnn MHEHWe, YTO "rocyaapcTBy cneayeT 3aHMMaTth He Toraa, Korga
HY)XXHO, a korga pgatoT. lMoTtomy 4ToO Korga OyaeT Hy)XHO, HUKTO yXe He gacT B3anMmbl. Kpome Toro,
3aHMMaTb crnegyet Ha Oonee AnNuHHble cpoku. [iopaums nossonsieT BbiMrpaTb Bpems. HakoHeu,
3auMCTBOBaHUA B pybnsx nyyuwe, Yem 3anmcteoBaHus B BantoTe. C nonpaskon Ha KonebaHus Kypcos
BantOT NPOLEHTHbIE NNaTeXn MOryT okasaTbCs BECbMa YyBCTBUTENbHbIMU",

AnekcaHgp KawTypoB Takke BbICKasancs 3a OTKPbITME MEXOYHAPOOHbIM UHCTUTYLIMOHAMNbHbLIM
MHBECTOpaM NPAMOro AOCTyna K MHBECTUPOBAHMIO POCCUMCKUX FOCy4apCTBEHHbIX obnurauuin. Mo
MHeHUIO rmaBebl AenaptameHTa LB, ynpaenssa cpegctBamm doHOa HauuoHanbHOro 6narococTosHus,
KOTOpbI NpedHasHavyeH Ans (UHAHCUPOBAHWS NMEHCUOHHOW cucTembl U obnagaeT Gonee LUMPOKUM
WHBECTULMOHHBIM FOPU3OHTOM, FOCy4apCTBO MOXET No3BonuTb cebe BbICOKOPUCKOBYHO cTpaTervio. B
cnyyae xe PesepBHoro coHga, roe BaHee IMKBUOHOCTb BIIOXEHWW, FOCyAapcTBO, HaAobOpOT,
BbIHY>KOEHO NpuaepXxmBaTbcs Bonee KOHCeEpBaATMBHbLIX NOAXOA0B, NonaraeT OH.

Mo MHeHuIO rmaBHoOro akoHomucta 6aHka HSBC no Poccum n ctpaHam CHIT AnekcaHapa Moposoea,
ANVHHbIe, Ha 10-20 neT, MHBECTUUUM B aKuMM BbIrOgHEe, YeM pasmMelleHue rocbymar. "Tak MOXHO
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nHBecTupoBaTb cpeacrea PHB, - OTMETUN OH, - U MHBECTUPOBATb Yepe3 NpoekTupyemoe Poccurickoe
MHaAHCOBOE areHTCTBO. YTO ke [0 BMOXEHWA C rapaHTUpPOBAHHOW JMKBUOHOCTbK, TO Haubonee
npuenekaTenbHbIMU BbIMSAAT rocobnmraumm HagexHbIX, BbICOKOPENTUHIOBBIX CTpaH". DKcnepT Takke
BbICKa3asncs 3a AONyCK MeXayHapoaHbIX MHBECTOPOB Ha PbIHOK POCCUMCKMX rocOymar. Mo ero MHeHuto,
ToNbko pbiHOK O®3 mor 6bl npueneds Ao 20 mnpa AOMNMApoB CPeAcTB BHELHUX WMHBECTOPOB.
"BHYTpEHHME MWHBECTOPbLlI CTOMBbKO He KYMNAT, - MOAYEPKHYN OH. - HyXHO pasgenuTb NUMUTHI
3aMMCTBOBaHUI Ha BHYTPEHHEM pblHKE U pearbHble HamepeHusa lpaBuTenbcTBa. VIHavye MHBECTOpLI
OyoyT Ae30pNEHTMPOBAHbI, U YCITOBUSA rOC3aMMCTBOBaHUI yxyawaTtcs".

Mpeactasutens HSBC Takke cuntaeT HEOOXOOAUMBLIM CYLIECTBEHHOE YCUMEHME KOHTPONs 3a
BHELUHMMW 3aMMCTBOBaHUSIMWN KOPNOPATMBHOIO CEKTOpa, B 0OCOBEHHOCTM rockoprnopaLmi, roCKOMNaHuM,
KOMMaHUM C rocyyactuem, a Takke NnpeanpuaTnin, paHee npuaHaHHbIX rocyaapCTBOM CTpaTermyecKumMMm.
Mpeacemartenb SKCMEpPTHOroO coBeTa oOpraHudauun npegnpuHumatenen "Onopa Poccun" Hwuknta
KpudeBckuii BbICTYNWN 3a pasMeLLeHne cpencTB cyBepeHHblx poHaos B obnuraumsax OAO "AreHTCcTBO
NO WMNOTEYHOMY XXWUIULLHOMY KpeauToBaHui". "Tem cambiM, - OTMETUN 3dkcnepT, - Obin Obl co3gaH
MOLUHBIN MYNbTUNMKATUBHLIN 3dekT: 3TO gano Obl UMMYNbC POCTY CTPOUTESNIBHOW OTpacnv u
MO3BOMNMNO CHU3UTb CTABKMN Ha PbIHKE XXUMULLHOW UMOTEKN".

Kak cuntaet anpektop MHCTUTYyTa pedopmmnpoBaHmst obLiecTBeHHbIX hnHaHcoB Bnagumup KnumaHos,
Heobxoammo paspaboTaTb HOBYHO, Boree XeCcTKytd METOAMKY UCHUCIIEHUST N yYeTa rocaornra cyobekToB
depepaunmn, a Takke AONTOB MyHMUMNAbHbIX 006pa3oBaHui: "3aHnmaTb AOMKHO ObiTb paspeLleHo He
Bbille CYMMbl MNpeBbILEHNS TEKYLWMX pacxogoB Hag g[oxogamu. Henb3a Takke gonyckaTb
(PMHAHCMPOBaHUSA PErMoHammn coumarnbHbiX 06s3aTeNnbCTB 3a CYET 3aMMCTBOBaHURN". 10 ero MHeHuo,
MpaBuTenbCcTBY crnegoBano Obl NepenTn K NpakTUKe BblOauuM permoHam KpaTKOCPOYHbIX OHAXETHbIX
KpeaouToB, 3aMecTMB TeM CambiM MNacCuBbl KOMMEPYECKUX OaHKOB, KpeauTyloLWmMX opraHbl Bractu
cybbekToB Pegepauunn. Bnagummp KnumaHoB Takke ykasan Ha CHUXeHue Kadectsa paboTbl ¢ gonramu
B permoHax 1 pacTyLimin gecmuunT cneumannctoB B 3Ton cdepe.

Mo mMHeHuto HavanbHuka genaptameHta OAO "asnpom HedTb" PycnaHa Hukkonosa, MNpaBuTenbcTBy
Takke HeobxoouMO 3agymaTbCsl Hag Kateropusaumen OaKeTHbIX pacxogoB MO rpynnaMm  pucka
nognagaHus nog CeKBeCTp B CBSI3W C BONMATUIBHOCTbIO HETSAHBIX LeH. "YTobbl XUTb NO cpeacTeam, -
NoAYepKHYI OH, - HaJo elle NMeTb 3T cpeacTea. bogxeTHas NonNMTUKa NOCTPOEHa Tak, YTo Ha yrposy
pocTa ero geduumra rocyaapctso OTBeYaeT B NEPBYHO o4Yepenb YyCurneHmem Hanorosoro 6pemenu. Bot
n cenvac oxugaetca ysenudeHve HOMW Ha ras. Mexgy Tem ropasgo BaxHee ONTUMU3UPOBATb
pacxogbl edepanbHoro Gwoaxetra yxe Ha ctragum ero opmupoBaHus. HoBble 3aMMCTBOBaHUS U
HOBbIE€ AepMBaTMBbI MPOCTO MAaCKUPYIOT HEA(EKTUBHYIO NONIUTUKY HapalMBaHNA rocpacxogos”.
3amectutene npepcepatens npasneHnss Cb6epbaHka Poccun benna 3naTkuc Takke cuutaet
BEPOATHbIM 3aMOpaXxvuBaHUEe WUNU faxe CEeKBeCTp psga OloaXeTHbIX pacxogoB B Crydae npocedaHus
LEeHbl Ha HedTb HWXe NPOrHo3Hbix 97 gonnapos 3a bappenb B 2013 rogy. Hapsgy ¢ HapacTaiowum
OTTOKOM Kanutana w3 Poccun, 3To cambiM HenocpeacTBEHHbIM OOpasOM CKaKeTCs Ha YCNoBUSAX
POCCUNCKNX rOC3anMCTBOBAHNI, cunTaeT oHa: "OKHO 3aMMCTBOBaHMI, BO3MOXHO, YXXe 3aKkpbiBaeTcs".
MogoBoas wuTOr 3acedaHUI0  3KCMEPTHO-KOHCYNbTaTUBHOM  rpynnbl  "BrogxeTHaa nonutuka u
MaKpO3KOHOMUYECKME MapaMeTpbl pocTa", 3amecTuTtenb npeacenartens CuyeTHoW nanatbl Banepwuii
Mopernag nogvepkHyn: "Mbl yacTo cnbiwmM, 4To Poccmio OT BOnblIMHCTBA APYrMX pas3BUTbIX CTpaH
BbIFOAHO OTNMYaeT OAHa U3 CaMbiX HU3KUX OONroBbIX Harpy3ok. Ho ecnvn conoctaButb pasmep rocgosnra
He Tonbko ¢ o6bemom BBI1, HO Takke M ¢ TakKMMK NOKasaTensiMu, Kak NIMKBUOHOCTb 3aMMCTBOBaHUN,
KayecTBO YyrnpaBrieHusi cpeacTBaMu CyBepeHHbiIX (DOHOOB WM OCTaTKkaMu CPefcTB Ha KasHayeWCKuX
cyeTax, a Takke C pacxofHbiMu obsasaTenbcTBamu denepanbHoro 6iogxera, TO CUTyauus B 3TOM
chepe yxe He BbIrmaauT 4OCTaTOYHO YyCTONYMBON".

Mo mHeHuto CueTHOM nanaTbl, NOAYEPKHYN 3aMpPYKOBOAUTENS KOHTPOMbHOrO OpraHa, Heobxoaum
MOCTOSIHHBIA MOHUTOPWUHT N aHanu3 cuTyauum B cdepe ynpasreHus rocaosiromM - Kak Ans SKcnepTusbl
060CHOBAHHOCTM U  3PMPEKTUBHOCTM NMaHUPyeMbIX [OCyAapCTBOM 3aMMCTBOBaHWWA, Tak W AnNg
OonepaTUBHOrO BMUSAHUS Ha 3aEMHYIO MOSIMTUKY KOPMOPAaTUBHOIO CEKTOpa, PErMOHOB U KPYMHEMLWmx
MyHMLMNanNbHbIX 06pa3oBaHNU.

Kak coobwwun OenaptameHT nHdopmauun CI PP, 3aBeplias 3acegaHne, 3amectuTenb npeaceaartens
CueTHol nanatel Banepwuii [opernsig 0OTMeTUI, YTO BbiCKa3aHHbIE 3KCNepTaMyM MHEHUST U NepefaHHble
nvn paboune matepumanbl OygyT TwatenbHo udydeHbl CueTHow nanaton. Cnegywowme 3acepaHus
rpynnel nponayT B CyeTHoM nanate 23 1 29 aerycra.

http://www.fcinfo.ru/themes/basic/materials-index-list.asp?folder=1446&foundID=313726
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AMYPMETAIIN ONATb nNUwinncsa MHBECTOPA

AsTop: Erop Nonos, AHacTacus [lopLukoBa

"YpansaroHsaBoa" He Xo4ueT nogaepXxueatb MeTannypros MHaHCOBO

B3b He cmor goroBoputbesa ¢ rocygapcteeHHon HIK "YpanesaroHsaeon" (YB3) o nepenade en cBoero
npo6neMHOro akTnea - JanbHEBOCTOYHOroO 3aBoga "AmMypmeTann”, 4ONnr KOToporo okono 28 mnpg pyo6.
Bonee Toro, 6aHKy nNoka He yganocb cornacosatb ¢ YB3 HasHauyeHne HOBOM ynpaBnswowen KomaHabl
ana npegnpusatus. Mpu aToM yxe 3aBTpa 3aBoA4 MOXeT ObiTb Npu3HaH 6aHKPOTOM, a B CeHTsbpe u
BOBCE OCTaHOBUTbLCH M3-3a Npobriem ¢ noctaBkamm cbipbs. B YB3 cunTtaloT, YTO €QUHCTBEHHbIN cnocob
03[,0POBIEHMSA NPeaNPUATASA - KOHKYPCHOE NMPOM3BOACTRO.

CerogHa apbuTtpaxHbli cyn XabapoBCKOro kpas pacCMOTpUT 3asBrieHne MoAKOHTponbHoro BOBy
MeTannyprudeckoro 3asofda "AmypmeTtann" o cobctBeHHOM GaHkpoTcTBe. Cyd MOXET BHOBb BBECTU
npouenypy HabnwogeHma Ha ybbITO4HOM npegnpuaTun ¢ obwmm gomnrom okorno 28 wmnpa pyb6.,
GaHKpoTCTBO KOTOpOro 6bino octaHosneHo B 2009 rogy nocne nuyHOro BMewarenbctBa Bnagumumpa
MytuHa. Mpu atom BBy Tak n He yganocb AOroBoputbCA C rocygapctBeHHbiM YB3 (6aHk ¢ BeCHbI
paccMaTpuBaeT ero B Ka4eCTBe OCHOBHOIO CTpaTernyeckoro MHBeCTopa 3aBofa) He TOMbKO O nepegaye
emy 100% akumn "AmypmeTanna", HO u 06 ynpaBneHunm um, cnegyet U3 nucbma rnasbl BOba
Brnagnmupa Omutpnesa B MuHnpomtopr 1 MuHakoHOMMKM oT 15 aBrycta (konusi ectb y "b").

B nucbme roeoputcs, 4to 11 uions HabcoseT BOba pewwnn, 4to godepHsis komnaHma YB3 gormkHa
3aknounTb ¢ 6aHkom gorosop 06 ynpasneHun "Amypmetannom” "He nosgHee 1 ceHTsa6ps 2012 roga”, a
cam YB3 "Bo3bmeT Ha cebsa obsizatenbctBa no obecnedeHuto "AmypmeTanna" 060pPOTHbIMU
cpeacTteamMu, HeOBXOANMBIMUK OS5l HENPEPLIBHON TEKYLLEN OEATENbHOCTU 3aBoda”, KpOMEe pacxodoB Ha
yperynupoBaHue KpeauTOpCKOW 3aformkeHHocTn npeanpuatua. OgHako YB3 oteBetun B3By, uyT0
"hnHaHcupoBaHne onepaumoHHoON aeaTensHocTn "AMypmeTanna" Ha JaHHoM aTane" "npeacraBndeTca
HenpuemnembiM”. B nucbme B3ba Takke oTMevaeTcss, 4To Ha 14 aerycta "vHdopmaumsa o
KaHOnaaType ynpasnsoLlen koMnaHmm He npegoctaesneHa”. MNMostomy BAB nonpocnn MuHnpomTopr m
MWHOKOHOMMKN  "MaKCcUMarnbHO OnepaTMBHO OpPraHU3oBaTbh COBELlaHWe", Ha KOTOPOM [OOSKHa
obecyxaatbcs cutyaums. B MuHnpomTopre coobwunu "b", 4TO coBellaHne AOMKHO COCTOATbCH "B
onmxanwme gHn". B nuceme B3Oba yTBepxxgaeTcsd, UTO ecnu pelleHus HabnogaTenbHOro coBeTa He
OyayT BbINOMHEHbI, "AeATEeNbHOCTb NPeanpuATUA MOXeT OblTb OCTaHOBNEHA B CEHTAGpe".

Mpn atom B YB3 cuutatoT, yto "o3gopoButb” "AmMypmeTann” MOXHO TOMbKO 4epe3 KOHKypCHoe
npoun3BoACTBO - 06 3TOM roBOpUTCHA B NMMUCbMe reHampekTopa kopropaumm Onera CueHKo, koTopoe
Obio HanpaeneHo B BOB ele B koHue utons (konust ectb y "b"). B nucbme nosichHsetcs, yto YB3
cuuTaet nonyyerHve "AmypmeTtanna" B COGCTBEHHOCTb "3KOHOMMYECKM HeuenecoobpasHbiM" gaxe npu
yCcrnoBumM norawenunsa gonra 3asoga nepea BOBowm um3-3a octatowerica "obwen 3agomkeHHocTn". Mo
OaHHbIM "b", 6e3 yyerta kpeauta BOba, "Amypmetann" pomkeH 6Gonee 21 mnpa py6. B YB3
noavYepKkMBalOT, YTO FOTOBbI MPeAOCTaBUTb KaHAuOATypbl B COCTaB AEWCTBYHOLLEN ynpaBndoLlien
komnaHun "Amypmetanna" ("Cubupcko-Amypckui  mMeTann') "Ons  OCyLeCTBREHUS 4YaCTUYHOW
onepauMoHHON [OeATeNbHOCTU WU KOHTPONS Hagd pacxofgoBaHMEM [LeHexHblx cpeacts" B3ba wunu
NpeasioKMTb CBOK YNPaBASOLLY0 KOMMAHMIo "Ha OCHOBaHUM BO3ME3HOro gorosopa” ¢ 6aHKoM.

Ho cuTyaumnio OCNoXHAET elle U TO, YTO YTBEPAUTL HOBYIO YNpaBrsoLLyo komnaHuio "Amyp metanna”
MO>HO TOMbKO Ha BHEOYEPEOHOM COBpaHnn akLMOHEpPOB, aTa NPOBEAEHNS] KOTOPOro He yTBepXaeHa B
CBSI31 CO CPbIBOM NpOBeAEHUSA NOCNeAHero exerogHoro cobpaHnsa akuMoHepos.

B utore coeT gupekTtopoB "AmypmeTanna" He Obin nepensbpaH, "a 3HauuT, cTan Henerntumen", -
noschun "b" gupektop YB3 no paboTe c rocygapCTBEHHbIMM U OOLLECTBEHHBIMU OpraHM3aumMsaMm
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Bacunun BapeHoB. /13 maTepuanos "AmypmeTanna" crnegyeT, 4To cobpaHue 6bino HasHadeHo Ha 28
WIOHSI, HO HE COCTOSINOCh M3-3a OTCYTCTBUSA KBOpyMa. "OTO BbI3biBaeT HegoymeHue, nockonbky 100%
akumn "AmypmeTtanna" npuHagnexat BAOby", - oTmevaeT rocnoamH BapeHos. Mo ero cnoesam, Tenepb
"npouecc yTBepxaeHUs HOBOW ynpaBnstoLLLen KOMaHabl MOXET 3aTAHYTbCs".

B3B nonyunn 100% "Amypmetanna" B 2009 rogy, npefoctasuB nNpeanpusaTuio cybopanHUPOBaHHBIN
KpeouT Ha 7,5 mnpa py6. Ha cemb net. K Hoabpto 2009 roga B peecTp KpeautopoB 3aBoga Obinu
BKItodeHbl TpeboBaHus Ha 18,3 mnpa py6., He meHee 9,5 mnpg py6. coctaBun Jonr nepeq KpynHbIMM
baHkamn. Ho yxe B pgekabpe c kpegutopamu 6bINO0 nognucaHo MMPOBOE COrMnalleHne o
pecTpykTypmusauuu. lNo gaHHeiMm "b", 3aBog ycnen BbINAaTUTb YeTbipe TpaHwa B uenom Ha 1,5 mnpa
py6. KpeguTtopbl roBopunu, 4To BbinnaTbl Benmcb co cyetoB BABa. 15 masa "AmypmeTtann" omkeH Obin
Bbinatute 806 MnH py6, HO 12 mMad KOMNaHUs HanpaBura B agpec BCEX KPeaUTOpPOB MUCbMO 06
OTCYTCTBUM BO3MOXHOCTM OCYLLECTBNEHNS AanbHENLWMX BbINAaT N0 MUPOBOMY COrfaLLeHuto.

"Tak kak pakTnyeckun kpegutopam nnatun BB, nocne Toro kak 6aHk nepectan NponsBoAnTb BbinnaThl,
NO 3aKOHy MpW HanmuMuMm npu3HakoB OGaHKpoTCTBa 3aBog 00s3aH Obln nogaTb COOTBETCTBYHOLLEE
3asBeHne B cya", - FOBOPUT CTapLUMiA IOpUCT agBokaTckoro 6iopo "Eropos, MyrmHckun, AdaHacbes u
napTHepbl" Anekcen MaHoWKuMH. JaneHenwyto cyasdy npeanpuatusa onpeaensat OCHOBHbIE KpeauTopsl,
K KoTopbiM Tenepb aobasuncs n BAB. MNMpu xyawem pas3sutum cobbiTuin 3aBog MOXeT ObiTb Npu3HaH
GaHKpPOTOM, a ero MMyLEecTBO NpodaHo C ToproB. 10 AaHHBIM MCTOYHUKOB "b", CTOMMOCTb akTMBOB
3aBoga otpuuartenbHas (-300 mnH py6.). B Takom cnyyae, oTtme4aeT Anekcen [@HIOLWKMH, O
KpeauTopoB KOHKYPCHOE NPOM3BOACTBO - HAMMEHEE BbIrO4HbIN CLIEHAPUIA pasBUTUS CUTYyaLUN.
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rOCYOAPCTBO BbIAENUT OBLWECTBEHHOCTU 20 MJTPQ PYBINEN

AsTtop: AHHA JTANAKNHA

O6wecTtBeHHOe TeneBugeHne Poccum Obino cosgaHo no ykasy Omutpus Megsegesa B anpene 2012
roga. B atom e ykase npaBuTENbCTBY NMopyyvyeHo chopmMupoBaThb LeneBor kanutan O6LecTBeHHOro
TenesmageHns Poccumn (OTBP) 3a cueT nybnmnyHoro cbopa OeHexHbIX cpeAcTs. [1epBbii rog »XM3HU
opraHusauum pewmnun npoduHaHcMpoBaTb M3 rocbiogxeta (1,2 mnpa pybnen), a ¢ 2014 roga OTBP
OygoeT cywectBoBaTb Ha MNpoOUEHTbl OT  LeneBoro kKanutana, cobpaHHoro ©Gnarogaps
GnarotBopuTenbHbiM  B3HOocaM. PopmupoBaHue uenesoro kanutana OTBP  6bino  nopyyeHo
BHewakoHombaHky (BOB).

Mo paHHbIM "WN3Bectun", npeactasutenn BOba coobwmnn MwuHkoMcBA3KW, 4TO (buHaHcoBas
AOXOOHOCTb MO MHCTPYMEHTaM C MaKCUMarbHOW HaOEXHOCTbi cocTaBnsieT He 6onee 5%. W 4TobbI
obecneuntb exerogHbin OwompkeTr OTBP B pasmepe 1 mnpg pybnen, ueneBow KanuTan AOOJDKEH
cocTaBuTb He MeHee 20 mnpa pybnen.

BaHk coobwun npaBUTENbLCTBY, YTO He pacnonaraeT MUCTOYHMKamMuM OnaroTBOPUTENBHOCTM B TakoM
obbeme. B BObe panu 3aknoyeHue, UYTO €OUHCTBEHHbIM MCTOYHMKOM CPEACTB B CITOXMBLUENCS
cuTyauum MoOryT ObiTb TONbKO 3aeMHble pPecypcbl UMM OOMNOSIHUTENbHBbIA MMYLLECTBEHHbIA B3HOC
rocyaapcrtsa B yCTaBHbIN kanuTan camoro BAba. B 6aHke paccunTbiBalOT HA BTOPOW BapuaHT.

B3B npegnoxun rocygapctsy nNpefoCTaBUTb 3aeM Ha MbrOTHbIX YCNOBUAX (MPOLIEHT HUXKEe CTaBKu
pedunHaHCMpOBaHUSA unu paBHbin en). BOB npeanaraeT ccyantb 3TU AEHbIMW KITMEHTAM Ha PbIHOYHbIX
YyCroBMSAX, a NOflydaemblin OX04 CTaHeT ocHOBoW gnsa doopmunposaHus brogketa OTBP.

Mo cytm yyactne rocygapctBa B uHaHcupoBaHum O6wecTBeHHoro TB, kOoTopoe Wu3HavanbHO
nogpasyMeBasnochb Kak 4YacTU4HOe, MOXeT CcTaTb MNosiHbIM. 1o cnoeam aHanutuka "LleHTpa passutums”
BWO Amutpusa MwupolwHnyeHko, Takum obpasom B3B "ymbiBaeT pykn" u cHumaetr ¢ cebs
OTBETCTBEHHOCTb 3a hOpPMMPOBaHME KanuTana NpoeKkTa, Ha KOTOPbLIN HXM rOCKOpNopaunn, HA ONUrapxun u
OM3HEeCMeHbI He XOTAT AaBaTh AEHET.

- 4 npekpacHo noHumatr nosvumio OaHka. Bpsag nu y Hero cTtouT 3agadva 3apaboTaTtb Ha 3anmax,
MONyYeHHbIX Ha NbFOTHBIX YCNOBUAX OT rocygapctea. BOB npocTo gaeTt NoHATb, YTO TOXe He HaMepeH
y4yacTBoBaTb B 611aroTBOPUTENBHOCTU, - FOBOPUT MUPOLLHMYEHKO.

OkcnepT ybexaeH, 4to ecnn n3 Kpemnss He OygeTr gaH curHan Ou3Hecy O HeobxoomMmocTu
durHaHcmpoBaTb meamanpoekT, To OTBP 3aBeplunt cBOM OHU Nocne nNepBoro roga padoThl.

maBa ObwecTBeHHOro TeneBnaeHna AHatonun JlbiceHko B 6ecene ¢ "M3Bectusamu" coobLimn, 4YTo He
roToB KOMMEHTUPOBATL TEMY (POPMUPOBAHUS LLENIEBOrO KanuTarna tenekaHana.

- JTOT BOMpOC elle He pelleH, - coobwmn JlbiceHko. Mo ero cnosam, BapuaHT 100-npoueHTHOro
rocyaapcTteeHHoro ¢gpmHaHcuposaHus OTBP obcyxaaeTcs.

NcTtoyHnk B MunHkomcBA3nM coobuun, 4To Ans Havana Bewanusa ¢ 1 auBaps 2013 roga OTBP yxe B
oKTSbpe HeobGXoAMMO 3aKynaTb KOHTEHT M CHMMAaTb COOCTBEHHblE Mporpammbl. Ha aTn Hyxabl kKaHany
0o koHua 2012 roga sbigenunu 375 mnH pybnen. Ewe 1,2 mnpa 6togpxkeTHbix geHer OTBP nonyyuno Ha
BewaHne u npuobpeTteHne koHTeHTa B 2013 rogy. CTouT OTMETUTb, YTO 3TM cpeactsa Obinu
nepepacnpegerneHsl B Nosb3y HOBOrO TeriekaHarna 3a CYeT AeHer, KOTopble NpeayCMOTPEHLI B GroaxeTte
Ha duMHaHCMpoOBaHWe TenekaHana "3Bes3ga”, npuHagnexawero MuHuctepcTBy 000poHbl. BelwaHue
OTBP 6ygeT npoxoanTb UMEHHO Ha YyacToTax "3Besapbl”.

- B mnpoBon npakTtunke ectb pasHble BapuaHTbl nHaHcMpoBaHma ObwectseHHoro TB.

OTO wnu Hanor, KOTOpbIA NnaTaT 3puTeENUM B MOMb3y TenekaHana, unn aboHeHTcKas nnarta.
CylecTBylOT MOgenu, Korga TenekaHan nosiHOCTblo OUHaAHCKMpyeTCs rocyaapcTtsoM. Ho Hurge B mupe
HeT O6uwiecTtBeHHOro TB, >XMByLlEro 3a roccuyet, - roBoput BuuUe-npesvaeHT Meguacow3sa Poccum
EneHa 3enuHckas. o ee cnoeam, B TakOM Cllydae MOMyYMTCS €lle OAMH TOCyAapCTBEHHbIN
MeaManpoeKT, KOTopbI He OyAeT CyLWeCcTBEHHO OTNn4aTbhes, Hanpumep, ot BI TPK.

B MuHkomcBs3an coobuwmnu, 4to Ang Havana Bewanua ¢ 1 auBaps 2013 roga OTBP yxe B okTabpe
HeobXxoAMMO 3aKkynaTb KOHTEHT U CHUMaTb COOCTBEHHbIE NPOrpamMmmbl



BU3HEC

JETS.ru, MockBa, 20 aBrycta 2012 6:34:00

NMEPBbIA 3AKA34YUK KOMOM

AsTtop: AsumallopT.Ru

3AO "lpaxpgaHckue camoneTbl Cyxoro" nogact B Cyd Ha apMSIHCKOro nepeBo3yvka "Apmasua”, ecnu
TOT He noracut [onrM neped POCCUMCKOM CTOpPOHOW. Yxe cendac CC oTkasanacb oTgaeBaTtb
Bnagenbly camonet Sukhoi Superjet-100, kOTOpbIN HAaXOAWUNCS Ha MIAHOBOM peMOHTE B YKYKOBCKOM.
duHaHcoBble npeTeH3un Kk "Apmasuma" mMmetoTca My BHELWSKOHOMOGAHKa, M y4acTHMKM KOHQMKTa
OTMEYaloT, YTO HEUCNOoSNHEeHWe 006a3aTenbCTB MOXET MOBMeYb 3adepkaHuve [Opyrux CcamoneToB
aBnakomnaHum no npunety B Poccuio.

"lpaxxpgaHckme camonetbl Cyxoro" roToBbl pewatb BOMPOC MO  HEBLINOSHEHUID 00A3aTENbCTB
aBmakomnaHuen "Apmasuna" nepen poOCCUNCKMM aBuanpou3sBoautenem B cyaebHoM nopsake, 3asBun
Buue-npesuaeHT NCC no dmHaHcam EereHnn KoHbkoB. ABnakomnaHusa He BbinnaTtuna FCC npumepHo
$4 mMnH 3a nepBbIi camoneT, KpoMe TOro, 40 CMX NMOp He onfayeH NraHoBbIA PEMOHT 3TOro naHepa Ha
6ase aBnanpoussoanTens B >KyKoBCKOM.

OTO 3asaBneHMe nocnegoBarno Mnocre TOoro, Kak aBuarnepeBO3YMK 3asiBUNT B MPECCE O HaMepeHuu
OoTKas3aTbCHA OT MOKYMKW BTOPOro camorieTa POCCUMIACKOro NMpoOM3BOACTBA, @ TaKkKe W OT JKchnyaTauuu
nepeon MawuHbl. o 3asBneHuaM Ton-meHegKMmeHTa "ApmaBua”, KOMNaHWIO He YCTPOWUNKU NETHble
XapaKkTEPUCTUKM M IKOHOMUYecKas adeKkTMBHOCTL camoneTta. OgHako oduumanbHOro oTkasa oT
coTpyaHudecTBa "ApmMaBua" oo cux nop He npegocTtasuna.

E.KoubkoB  oTmeTun, 410 "lpaxpaHckme camonetbl  Cyxoro" npegnoxunn — apMsaHCKOMY
aBuanepeBO34YMKy MyTU BbIXoOa U3 KOHAMMKTHOW CUTyaLMu: MoralleHue 3afofmKeHHOCTUM 3a MepBbin
camoreT, oroBopeHHasi koHTpaktom 2010 roga nokynka Btoporo SSJ-100, nubo pactopxeHue
[OroBopa W BbiMflaTa HEYCTOMKM 3a HOBOE, YXe [MOCTPOEHHOEe BO3AylHoe cygHo. OpgHako
aBManepeBO34YMK OO OroBOpeHHOM AaTbl 15 aBrycta He npeanpuHsn OEWCTBUA HU NO OAHOMY W3
cueHapueB. B utore NCC oTkasanucb otaasaTb "ApmMaBua" HaxoadaMUACA B peMoHTe B YKyKOBCKOM
camoner.

B NCC HapgetoTca Ha gocyaebHoe yperynupoBaHue KOHSIMKTa, OAHAKO roToBbl MOWTU Ha KpauHue
Mepbl. Tak B KOMMaHWM OTMe4aloT, 4To ecnn no3vumsa "ApmaBua" He WU3MEHUTCS, TO KOHAMUKT
nepengetr B cydebHy MMOCKOCTb, MPUYEM PACCMOTPEHME MCKA COCTOUTCA B POCCUMCKOM Ccyae,
nockonbKy, no cnoeam E.KoHbkoBa, "goroeop 3akntodeH B poccuickom npase”. B TCC He mckniovator,
YTO €eCnM KOMMaHua W nocne cyga OTKaXeTCa BbINOMHATL CBOM obAsaTenbcTBa, B KayecTse
obecneynTenbHONM Mepbl MOTryT OblTb apecTOBaHbl NPUHAAMexallne nepeBo34vMKy BO3AYLUHble Cyaa,
npubbiBatowme B Poccuto.

Cnegyetr oTtmeTtuTb, 4TtOo "lpaxgaHckue camoneTbl Cyxoro" He OOMHOKM B CBOMX (PUHAHCOBBLIX
npeteHsnsax K nepeso3unky. CerogHa SSJ-100 aBmakomnaHuu "ApmaBma" 3anoxeH B OOHOM U3
apMsHCKnx 6aHKOB U siBMsieTcsl obecneyeHMeM Mno OAHOMY M3 KpeauToB KomMnaHuu. PuHaHcoBble
NpeTeH3nn K apMsiHCKOMY aBuanepeBO34YnKy ecTb U y BHelakoHoMbaHKa. Kak oTMevyaeT 3amecTutenb
npeacepatena B3B AnekcaHap WBaHoB, dumHaHcoBasi CTpykTypa no cornaweHuo ¢ "Apmasua”
3aHMManacb pas3paboTkon CxeMbl peUHAHCUPOBAHUA OOfra U KpeauTOBaHUS aBuakomnaHuu. baHk
Obln roToB BblgaTb KOMMAaHUM kpeaut Ha $40 MNH cpokom OO0 BOCbMU NeET, Tak e npopabaTbiBanach
cxema BblBOoga camorneTta ms-nog 3anora. [lo cnoeam B.MBaHoBa, ans paspaboTku getanen coenku
Obla npogenaHa cepbe3Hasd paboTa, BcreacTBue Yero 6aHK MOHEC pacxodbl, KOTopble MnaHupyeT
BO3MeCTUTb Nbo B gocynebHom, nmbo B cynebHOM nopsiake.

OKcnepTbl pblHKA HE UCKNIOYalT TOro, YTo 06bem ob6s3aTenbCTB, KOTopble AoSMkHa OyaeT noracutb
aBMakoMnaHusi, CTaHET AN Hee TOYKOM HeBO3BpaTa U npueBedeT k 6aHkpoTcTBy "Apmasua”. OgHako He
UCKITIOYaeTCsl BO3MOXHOCTb TOro, 4YTO Bractm ApMEHMM OKaXyT MOMOLLb oCyaapCTBEHHOMY
aBnanepeBo3yMKy, 4YTO no3sonuT "ApmaBua" yaepxaTbCA Ha pbiHKe. A camoneTbl, OT KOTOPbIX
OTKasanacb aBMakoMnaHus, B 2KykoBckoM He 3agepxaTtcs. Mo cnoBam E.KoHbkoBa, B 3TUX BO3OYLUHbIX
Ccyfax 3auHTepecOoBaHbl Kak POCCUNCKME MEPEBO3YMKM "BTOPOro SLenoHa", Tak U "MHOAUNCKNA Bu3Hec-
NepeBO34MNK, KOTOPLIN XOYeT, PEKOHUIYpMpPOBaB CarnoH, caenatb U3 3TUX Cy4oB camosieTbl GusHec-
aBnaumm 1 NOCTaBUTb UX HA BHYTPUMHANACKNE MapLUPYTHI".

http://jets.ru/reviews/2012/08/20/armavia
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KosmmepcaHTs

KommepcaHT # [leHbrn, MockBa, 20 aBrycTta 2012

BE3AOHHAA NOPA

Astop: AHHA BACUJTbEBA

KTO SAIMJIATUT 3A KYPOPTbI CEBEPHOIO KABKA3A

OCHOBHbIM MHBECTOPAMU CO3OABAEMbIX HA CEBEPHOM KABKA3E KYPOPTOB XOTAT
CTATb MHOCTPAHLIbl. OH/ OBELWAKOT BNOXWTb B TYPUCTUYECKUA KINACTEP $20 MIPA.
TAKAA CMEJIOCTb OBBbACHAETCA TEM, YTO BbINONHATE OBEWAHUA UX BPAL JIN KTO
3ACTABUT, K TOMY >XXE POCCUWCKME BNACTW CYNAT WHBECTOPAM HEBLIBANLIE
FAPAHTUN.

Ot Maiikona go OepbeHTa

OT1um netom CeBepHbin KaBkas nonobunu ntanbsHubl. Bo Bpems BCTpeun npembep-MmHucTpa Poccum
Omntpua Megeenesa n npembepa Utanun Mapmno MoHTKM coBnagenew ntanbsHCKOro xonauHra Rizzani
de Eccher Knayguno ge 3kkep coobLius, YTO CMOXET MpUBIIEYb B CTPOUTENBCTBO KypopTOB CeBEpHOro
KaBkasa go €1 mnpga.

Okkep passumBaeT 6usHec B Poccum He nepsbi rog - B MOCKBE OH MOCTpoun npemMuanbHble GusHec-
ueHTpbl " Banuyr MNnasa" n "Kpbinatckue xonmbl". Tem 6onee yanBUTENbHBIM KaXXeTCS €ro HamepeHue
notn Ha KaBkas - Bpoae 6bl xBaTano BpeMeH 03HaKOMUTBLCS C YPOBHEM PUCKOB POCCUMCKUX PErMOHOB.
Bnpouem, B pagy MHOCTpaHLEB, MPUCMaTPMBAIOLLNXCHA K 3TOMY MHBECTULMOHHOMY pato ¢ Munnuapgamm
HarotoBe, OH [fJaneko He nepsBbii. [o wuTanbsHUeB Kyga 6Gonee BecoMble BROXeHUs obewanu
dpaHuy3bl. MognucaHHbin npesvgeHTammn Hukona Capkosu n Oumutpunem MegseneebiM MeMopaHaym O
HaMepeHusX OTHOCUTeNnbHO pasBuTuA Typuama Ha CeBepHom KaBkase BbIMMICA B cO3[aHue
poccuincko-cppaHuysckoro CI1 International Caucasus Development. OAO "KypopTbl CeBepHoro
KaBkasa" (KCK) - komnaHum, Kypupylowen NpoekT TYpUCTUYEeCKOro knactepa, gocrtancsa 51% akuun,
ocTanbHble ywnu dpaHuysckomy 6aHky Caisse des Depots et Consignations (CDC). MNocnegHun
noobewwan Tonbko B 2012 rogy Bnoxutb B pervoH €1 mnpa, a npu HeobxoauMmMoCTW, MO CroBam
MCTOYHUKOB, HanTu n €10 mnpa.

MoaBunocb Takke pPOCCUNCKO-KOPENCKOe coBMecTHoe npeanpuatne Eurasia Energy Holdings.
Kopenckun 6usHec B nuue Korea Western Power (40% B CI1) n CHT Korea (10%) Bblpa3un roToBHOCTb
noTpaTuTb Ha 3HeproobecneyeHne HoBoro Typknactepa $1 mnpa. Ctonbko e cynut CuHranyp, a
MMEHHO koMnaHus Suprema Associates. A kuTanubl 06eWwatoT AaTb B TpU pasa 6onbule. [1ByM YacTHbIM
koprnopaunam n3s KHP - "OansHb Banbga pyn Ko., Jltg." n "Hanna Oywenyang Xonguurc Mpyn Ko.,
NTa.". - npurnsHynuce Apxbi3 1 Kacnuid, kyaa oHu 6binv 6bl He npoyb BroxuTb $3 mnpa. Utoro Gonee
$20 mnpa. Moxanyi, Ha 9TU AEHbIM AEUCTBUTENBHO MOXHO GbiNo Obl MOCTPOUTb, Kak U 3asiBIEHO,
rmraHTckyto, ot Mawnkona o Oep6eHTa, KYpOpPTHYK 30HY - XOTS MOBEPUTb B TO, YTO MHBECTOPbI HEe
LWYTAT, AOBOMBHO CIIOXHO.

Mo oynom npesungeHTa

Poccuincknin 6usHec 3actaBuTb BKNagblBaTbCsl B 3KOHOMUKY CeBepHoro KaBkasa He ypganocb, XoTs
nonbITKW genanuce bonee 4yem cepbesHble. MHOrMe npegnpuHUMaTenn C y>Kacom BCMOMUHAKOT OCEHb
2006 roga, korga BceM yneHam PCIIIM 4yTb N He B aBTOpUTaApHOM nopsigke BerneHo Obino neteTb B
Couun Ha dopym "KybaHb-2006".

Tyga npubbinn n nepBble nuua rocygapcrtea. Bnagumup lMyTuH, noTpsicad LUBETHOM KHWXKEYKOW, rae
OblM n3noxeHol 26 npoektoB Ha CeBepHom Kaekase, TpebywLUX WMHBECTULMK, TMNHOTU3MPOBAn
poccumnckux copbcos: "A yxe uutan. N Bbl npountante. BHumatenbHo". BykneTt rotoBun TorgawHumn
nonnpepg KOxHoro denepansHoro okpyra Omutpuin Kosak, n oH no3sonui cebe KOHKPETU3NPOBaATb, YTO
CO CTOPOHbLI Npe3ungeHTa 310 Oblna, KOHEYHO, Npockba, HO OH, Ko3ak, K KOHLY rofa >»XaeT OT4eThl O TOM,
KTO B3ANCS pasBuBaTb KaXAbl KOHKPETHbIM npoekT. "He 3abbiBante: Bbl CMOTpeENnu B rnasa
npe3ngeHTy", - Becko roBopun Kosak. busHecmeHbl, cpean KoTopbix Obinu Barut Aneknepos, BukTtop
Bekcenbbepr, Oner Oepunacka, Bnagnmup JlucuH, Omutpuin MNymnaHcknia u gpyrve, yHbINO nNuctanu
KHWXMLY B MOMCKax Yero-Hnbyab nogeluesne, HO ropAbli KaBKa3CKMA Hapon MeHbLUe Munnuapaa Kak
Oyato M umdp He 3Han. buaHecMeHbl TaHynu Bpems. KTo-TO noarotoBwun nporpaMmmy pasBuUTUS
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rMAPOIHEPreTUKN, KTO-TO peLuns NpomM3BoAnTb LLEMEHT, a KTO-TO pa3BMBaTh aBTO3anpaBOYHble CTaHLMK
- HO HM OOWH NPOEKT B nocriegyowme Tpy roga Tak 1 He Bbin Havar.

Tem BpemeHem Poccus BbiMrpana 3asBky Ha npoBegeHne Onumnnagbl-2014, n GOMbLUMHCTBO
pPOCCUMNCKUX OU3HECMEHOB pelmnnm uHBectMpoBaTb B Coun. OHO M MOHATHO: CymMMa WHBECTULMN
MEHbLUE, PUCKM - HMXKe, a BO3MOXHas oTgada - Bbiwe. "o cpaBHeHnto ¢ Coun KypopTbl CeBepHOro
KaBkasa TpebytoT cyliectBeHHO 60MnbLUMX MHBECTULNN, - YBEPEHA PYKOBOAMTENb OTAena KOHcanTuHra
MOCKOBCKOro ocpuca komnaHum Jones Lang LaSalle Hotels MapuHa CwmupHoBa. - Passutne
FOPHOMBPKHON WMHOYCTPUM - 3TO MO ONPeAeneHuio AOoporo, a 34ecb elwe UM OTCYyTCTBYeT Kakasf-nmbo
©a3oBas MHPPACTPYKTYpa, ECINIM HE CYMTATb COBETCKOW, NONnypaspyLeHHon".

Tem He meHee uMeHHO Coun ctan mectom poxaeHus "Kypoptos CesepHoro KaBkasa". C aTumM cBa3aHa
nereHga. 3gectHbIn 6GusHecmeH u genytaTt Axmeq bunanoe, Bnageneuy kypopTa "lopHas kapycenb" B
KpacHoi lNonsiHe, ¢ camoro Havana BoOLIEeNn B COBET Npu npe3ngeHte no npoesegeHuto Onvmnunagbl.
AmMOuUMM ero npocTupanucb, oaHako, ropasgo aanbwe Coun. [oBopsaTt, 4to 3umon 2009 ropga,
npokatme Omutpua MepgsegeBa Ha CBOeM NOABbEMHWMKE M A0OMBLUMCH MOXBasnbl, OH NoAenusncsa ¢
nNpe3ngeHToOM MeuTOW Cco3h4aTb FOPHOMbLKHbIE KypopTbl MMPOBOrO kracca no Bcemy CeBepHoOMy
KaBkasy. MegseneB € nerkocTblo corfiacuncd emy B 3TOM Jerie nomModb M Jan COOTBETCTBYylOLLee
nopyyenve Apkaauio [1BopkoBuyy - no cyacTblo, Apyry bunanosa. NpoekT nonyyun noaaepxKy TOMNbKo
4YTO HasHa4veHHoro nonnpega no Cesepo-KaBkasckomy okpyry AnekcaHgpa XrornoHuHa, u yxe B 2010
rogy 6bino cosgaHo OAO "KypopTbl CeBepHoro Kaekasa" (98% akuum npuHagnexuT rocygapcTsy, ele
2% nogenunu BAB n CbepbaHk). MNMepBbiM AeNOM B YCTaBHbIA KanuTan HOBOW KOMMaHUKU 6binu BRAUTLI
60 mnpg py6. u3 Grogxeta - n o cux nop 3TO, MO CYTW, BCE, YTO Yy Hee eCTb, eCNn He cuuTaTb
MeMopaHAyMOB C MHOcTpaHuamn. OBBLEKTOB, Ha KOTOpble AOSMKHbI ObiNM MOWTU OEHbrW, Ha NepBbIX
nopax ObIfo NATb: MO OAHOMY FOPHONBLRKHOMY KypopTy B Aabiree, Kapavaeso-Yepkecun, CeBepHou
Ocetuun n flarectaHe u gBa kypopta B KabapanHo-bankapuu - Ha Onbbpyce n B beseHru.

HekoTopble nobaT noropsiuee

"MpoekT KypopToB CeBepHoro Kaekasa Havan tak CTpEMUTENBHO pa3BMBaTbLCSt BO MHOIOM MOTOMY, YTO
Obin nocTaBneH nepeBoovepeHON 3agadven Ha deaepanbHOM YpPOBHE, - yOexaeH Beaywui aKkcnepT
LleHTpa nonnTn4eckom KOHbLIOHKTYPbI OMuTprii Ab3anos. - CornaweHus ¢ dpaHuy3ammu 1 ntanbsHLuamMm
6binn noanucaHsl B npucytcTBuM Megsegesa. [ntoc HaWMCb OECATKM 3aUHTEPECOBaHHbIX B MPOEKTe
nepebix nuy. MHoroe 6bino caenaHo Apkagvem [BopkoBuvem, AnekcaHapom XrnonoHUHbIM".

B uacTtHocTM, ycunusimm [IBOpKOBMYa yaanocb AobuTbCa co3gaHus Ha noakoHTponbHom KCK
TEppPUTOpPUM LWECTU 0COBbIX 3KOHOMWYECKUX 30H TYPUCTCKO-peKpeauuoHHoro tuna. PeangeHtam 30H
obellaHbl BCEBO3MOXHbIE HANOroBble U TaMOXeHHble NbroTbl. B yactHocTn, o 2023 roga MOXHO He
NnaTuTb YacTb Hanora Ha nNpubbinb, naywero B deaepancHbii Gogxet. CTaBka Hanora Ha npubbineb,
nayuiero B 6rogxkeTbl cydbektoB Poccum, orpaHmyeHa 13,5%. Takke npegycmoTpeHo ocBoboxaeHve ot
ynnaTtbl Hanora Ha MMyLecTBO CpokoM Ha 10 neT. YCTaHOBMEHbl MOHWXKEHHble CTaBKW CTPaxoBblIX
B3HOCOB: Ha nepuog ¢ 2012 no 2017 roa oHun coctaBaT 14%, B 2018 rogy - 21%, B 2019 - 28%. Onga
nHBecTopoB CeBepHoro KaBkasa NpuroToBUiM W elle OAMH, CaMblii Criagkui NpsiHuk. [paBuTenbcTBo
Poccumn rapaHtupoBano um BosspaT o 70% obuwero obbema 3aemMHOro kanutana B criyyae copc-
Maxopa.

Bnpoyem, geno c npuBrneyYeHMemM MHBECTOPOB MOWNO He cpasy. [lepBasd cepbe3Had npeseHTauns
npoekTa coctosinacb B aHBape 2011 roga B [asoce. Noka Omutpuin MenBeaeB pacckasbiBami O TOM,
YTO B CYMMapHOW AJZIMHE ropHOnbbkHbIX Tpacc CeBepHbli KaBkas nepenntoHeT anbnuickue " Tpu
ponuHel " (Hawwn 803 km npoTtuB anbnuncknx 600 KM) 1 roCcTUHWYHBIA cepBuc Aabiren n [larectana
cTaHeT nyywum B Mupe, B Mockse paccrnegoBanoch Aeno o Tepakte B [lomoaenoso, npoucllealiem
OBYyMsi OHsMKM padblie. OCHOBHasi Bepcusi - KaBKa3CKM TeppopucT. Yepes Heckonbko OHen B
Mpuanbbpycbe 60eBMKM 3acTpenunu Tpex TypuctoB n3 MOCKBbI M B30pBanM KaHaTHYH [OpOry Ha
Onbbpyce. Axmen bunanos gepxan ygap Kak Mor, Tam xe, Ha opymMe, AOKa3biBasi, YTO MHBECTOPbI
OyoyT, nockonbKy "Bcerga HamagyTcs nobutenn ocTpbixX owyueHuin". B kakon-To MOMEHT aaxe
nokasanocb, YTO OHW, NBUTENU, BCce-Takm Hawnuck: [hxopoko ApmMaHu skobbl obellan nocTpouTb
ANUTHBIN OTenb ANs KaBka3ueB. Ho ata mHdopmaums nozxe Obina onpoBeprHyta - MUKAHTHOCTb
MHBECTUUMIA ApMaHN HE OLIEHUST.

Hawa pons

BOnbLWMHCTBO 3KCNEPTOB YBEPEHO, YTO MUNAMapabl OT MUHOCTPaHLEB, KOTOPbIE NOSBUMANCHL C TeX NOp Ha
BGymare, Tak n octaHyTcsl ByMaxKHbIMK, €CNN B PEMMOH HE HaYHYT BKNaablBaTbCs poccusaHe. C aTum xe
noka Tyro.

"Kak aTO y Hac HeT pPOCCUMUCKMX WMHBECTOPOB? - MWCKPeHHe Bo3myllaeTca Buue-npesngeHt KCK
Poctucnas MypsarynoB. - [a y Hac Tonbko, Hanpumep, B ogHon CesepHon Ocetun ectb 50
npeanpuHumaTtenen, rotoBbix ctatb pesmgeHTamn O33 M HayaTb BKMagblBaTb CBOM AE€Hbru, Korga
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Oyoetr odopmreHa [OKyMeHTauusa npoekTa Mo ero cnoBam, fgenaTb CTaBKy Ha MECTHbIX
npeanpuHUMmaTtenei cpefHen pyku - MpaBUMbHO: OHW YEeTKO 3HalT, 4Yero XOTAT, U [OTOBbI
BblKNaablBaTbCA MO MNOMHOW A5 AOCTUXKEHUA pe3ynbTaToB.

Ha camom gene kpenknmu, XOTb U HEKpynHbIMKU MHBecTopamu CeBepHoro KaBkasa CTaHOBATCH noka
rmaBHbIM 00pa3oOM MeCTHble YMHOBHUKW. Hanpumep, ceHatop oT WHrywetun AxmeT [lanaHkoes,
KOHTponupyrowmun rpynny "Akponone", ctan 9KopHbIM MHBECTOPOM FOPHbIX KypopToB B [hkenpaxckom u
CyHeHCKoM paiioHax WHrywetum; cymma 3asBreHHbIX MHBECTULMN - "kaBKka3ckuit MuHumyM", $1 mnpa,
HO BJIOXEHO, KOHE4YHO, MeHblle. A rmaea KabapanHo-bankapum ApceH KaHokoB B 3TOM rogy udepes
NOOKOHTPOSbHbIA eMy xonauHr "Cunguka" B3sncs 3a CTPOMTENbLCTBO KypopTa B beseHrun, n paHblue,
roBOpPAT, YaCTUYHO (PMHAHCMPOBAS COOPYXXEHUEe NOABLEMHUKOB Ha Anbbpyce. Kakne-To geHbrn getu
KaBkascknx rop wnoT wu3 Mockbl. Tak, ypoxeHen, [OepbeHTa © BbINyCKHMK [larectaHcKoro
nonuMTexHnyeckoro MHctutyta CynevimaH KepvmoB obGeluaeT BRnoxutb B kKypopT B [arectaHe $1,4
MIpA.

PeanbHo Gonblue Bcex geHer noka Bnoxun Omutpun NymnsaHckui - poauncsa oH He Ha KaBkase, a B
YnaH-Ya3, HO BMOJSIHE MOHSITHO, NMOYEMY OH MPOSIBSIET PBEHNE B BbIMOMHEHMM "NPOCLOLI Npe3naeHTa”.
3a 10 Bpems, Noka oH 3aHumaeTcs CeBepHbiM KaBkaszom, CUNbHO yKpenunock ero naptHepcTteo ¢ PXK
- 6e3 yyacTnss MOHOMONMM pa3BUTME PErMoHa He cocTosAnock Obl, 1 BaroHbl "flacTovka", nponssognmble
npuHagnexawmm NymnsaHckomy 3aBogom B ropoae BepxHsas lMNeiwma, yxe e3gat B Couun, 1, BO3MOXHO,
noeayt u3 MuHeog B Apxbi3. 3ameTnm, 4TO BO3BedeHMe KypopTa "Apxbi3" OXMBUIOCH cpasy nocne
cosgaHuna KCK, n coscem XopoLUo Moo AeNo Nocne Toro, Kak B NPOLUIOM rogy rocKoMnaHusa pelumna
BblKynnTb 3a 3 mnpg py6. HEAOCTPOEHHble TpacCbl M NOOBEMHUKM, OCTaBMB [lyMMASHCKOMY TONbKO
rOCTUHULbI. " Poccmnicknx GU3HECMEHOB B MPOEKTE Masno, U OHW MPeanoyYnTaloT BKNagblBaTbCs HE B
NHPACTPYKTYPY, @ B FOCTUHMLbI, pecTopaHbl”, - cuutaeT OmuTtpuin AbsanoB. Ho 6e3 nHgpacTpyKTypbl
FOCTUMHULbI HUKOMY HE HY>XHbI.

AaponopT y Kaxaon ropebl

lMepcnekTuBbl, CBA3aHHble C MeMopaHAyMamMu O HaMepeHusiX, rae WHOCTPaHHble WHBECTOPbI
HapucoBanu cTosnb >xenaHHble KCK $20 mnpa., aKcnepTbl cyMTalOT COMHUTENbHbIMK. "34ech Bce
CWMbHO MONUTU3NPOBAHO, - roBoput MapuHa CmupHoBa. - [poTOKONbl O HAMEPEHMAX NOANUCHIBAOTCA
rnaBHbIM 06pa3oM BO BpeMS MpaBUTENbCTBEHHbIX BU3UTOB UM HOCAT XapakTep, cKopee, UMUOXEBbIN.
MocMOTpUTE Ha KUTaWLEB: MHOrO 3asiBMIEHWMWA, HO HW OQHOrO peanu3oBaHHOro npoekta". C Hewn
cornalwaeTcsl pykoBoaUTENb NPOEKTHOro HanpaeneHusa LleHTpa cTpaTtermyeckmx paspaboTok "Cesepo-
3anag" Omutpuin CaHatos: "[lymato, HeO6XOANMO YTOYHATb, Ha KakMX MMEHHO YCMOBUSIX COrMacuinuch
paboTaTb MHOCTPaHHble NMHBeCTOpbl. Hanbonee BeposiTHO, 4To Kpome CesepHoro Kaskasa, oHu 6yayT
OLHOBPEMEHHO pa3BMBATb NMPOEKTbI Ha Gonee cTabunbHbIX 1 NPUBBLINBHBIX PbiHKax Poccun, Hanpumep
B CTOSINMYHbIX pernoHax".

Pykosogutenu xe KCK yBepeHbl, 4To BCA MHdpACTpykTypa 6yaeT NOCTpoeHa MMEHHO Ha 3TN OEHbIN.
bonee TOro, ¢ kaxabiM HOBbIM MeMOpPaHAYMOM MNPOEKT paspacTancd Ha rnasax. B atom rogy,
Hanpumep, obuwasa HapucoBaHHas nnowaab, nogotdetHass KCK, Bbipocna Basoe - co 150 go 300 Thic.
rektapoB. [lpou3owno 9TO 3a CYeT paclMpeHuss TeppuTOpUA 3anfaHMPOBaHHbLIX KypopTOB B
KapadaeBo-Yepkecum n KabapanHo-bankapuu, kpome TOro, B nnaHax nosiBUNUCE MASKHbIE KYpOpThl Ha
Kacnuiickom nobepexbe v ele 0anH ropHONbIKHBIN Ha rpaHuue [hxkeripaxckoro n CyH>XeHCKOro panoHa
MHrywetmn. B KCK yBepsitoT, 4TO 3TO HMKAK He YBENUYUT OOBEM TOCYyAapCTBEHHbIX CPEACTB,
nepBoHavasnbHO BblgeNeHHbIN Ha NpoekT. "Mbl npuaepxusaemcs ctpororo nnaHa. OT rocygapcTea - 60
mnpa py6., BCe ocTanbHOEe - OT YacTHbIX MHBECTOPOB, - roBoput Poctucnas Mypsarynos. - 1 10 B
nponopunn ogHa 4acTb OHOAXKETHbIX CPeACTB K CEMM YACTAM YaCTHbIX - HUKaKMX 3aobnadvHbix undp,
3a4acTyo HaMm NpUnNucbiBaeMbIX".

Tenepb yxe He 800 km ropHbix Tpacc msbopo3adar Kaskasckue ropbl kK 2025 rogy, a 1100 km. U
nocewaTb KypopTbl 6yayT 5-10 MiH TypucToB B rod, a obcnyxumeaTb ux - 330 ThiC. YeNOBEK NepcoHana:
0 CO3[aHMM TaKOro KONM4YecTBa HOBLIX pabounx mecT roBopaT pykosoautenun KCK. "K Ham u cenvac,
0e30 BCAKON WHMPACTPYKTYpPbl, NOAN COTHAMM ThICAY €344T, NPOCTO paaun uenebHbix Bog, BO34yxa,
nemsaxen, - pacckasbiBaet Mypsarynos. - A Korga Mbl peanuMsyemM Haln NpoeKTbl, UX KONMU4eCcTBO
BblpacTeT MHOrOKpaTHO".

B cBa3n ¢ Taknmun pacyetammn KCK netom obbsiBunia o xenaHmm cos3gatb COOCTBEHHYIO pernoHarnbHyo
aBMaKOMMNaHWMIO AN NepeBO3KU OXuaaemoro 60nbLoro noToka TypuCTOB. 3amMeTum 34ecb, UTO elle
paHbLLe AeKnapupoBanocb HAMepeHMe NPOBECTM PEKOHCTPYKLMIO LECTU CYLLECTBYIOLMX a3pOnopToB U
MOCTPOMUTb - HA YCIOBUSIX YAaCTHOIOCYAapCTBEHHOIO NapTHEPCTBA - YEThbIpe HOBbIX.

MyratoT n nokasatenu goxogHoctn, 3asensemble KCK. Boobule-To ¢ yd4eTomM WHPACTPYKTYPHbIX
3aTpaT rOpHOMbIKHbIE KypopThbl Ha 3anage okynatTca gecatkum net. Mo cnoBam Mypsarynosa,
okynaemocTb npoektoB CeBepHoro KaBkasa KakuM-TO obpa3om He OyaeT npeBbilaTb CEMU-BOCbMU
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net. Kak pesynbtat, 60MbLWMHCTBO 3KCNEPTOB HE BEPST B yCNex 3Toro gena B npuHuyune. "OgHO TOMbKO
CTponTenbCcTBO 00bEKTOB adhdpekTa He gacT, - cumTtaeT Omutpun CaHatoB. - Heobxogumo pabotath ¢
HaceneHneMm, MNoBbIATb €ro KynbTypHbIA ypOBeHb, 6€30nacHOCTb pervoHa B LenomM. MHaye MOXHO
NMOBTOPUTL MeYvanbHbIN ONbIT HEKOTOPLIX CTpaH. K npumepy, TanBaHs, rae BbICTPOEHHLIN KYypPOPTHbLIN
ropog Can-XKu, Ha koTopbI GbINK NOTpaYeHbl OrPOMHLIE CPEACTBA, CTOUT cenvac abcontoTHO nycTon”
"KAK Bbl HAM HE MOBTOPWUTb MEYANbHbIA OMbIT HEKOTOPLIX CTPAH. K MPUMEPY,
TAMBAHA, TOE KYPOPTHbIA TOPOJ CAH-XW, HA BO3BEJEHME KOTOPOIrO BbINA
MOTPAYEHbI OTPOMHbLIE CPEACTBA, CTOUT CEMYAC ABCOJTKOTHO MyCTON"
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B YEYHE NJIAHUPYETCA CTPOUTENBLCTBO HOBOW ABTOTPACCbI K FTOPHOJIbDKHOMY
KYPOPTY "BEOYYN"

Mycnum Nbparumos
19 aBrycra 2012
KaBkasckuii yaen

Hayvano ctpouTenbcTBa HOBOW aBTOA0POrM, KOTopas AOSMKHA CBSA3aTb CTONMUy YeyHun co cTposawmmes
FTOPHONbIKHBIM KypopToM "Beayun" B ropHom Utym-KanuHckom panoHe, HamedeHo Ha 2013 rog.

"B 2013 rogy B pecnybnvke 0ygeT Ha4aTo CTPOUTENBLCTBO aBTOTpacchl [po3HbIn-Begyuw,
NPOTSHKEHHOCTLIO B 116 KMNOMETpPOB. Ha 4aHHbLIN MOMEHT HavaThbl NPOEKTHbIE PaboThbl U AET
onpegeneHne mapLipyTta goporu", - pacckasan npeactaButenb MUHUCTEPCTBA aBTOMOOWIbHBLIX AOPOr
pecnybnukn.

UMHOBHUK 3aTPyOHUIICA COOBOLNTbL, BO CKONbKO MOXET 06OMTUCH CTPOUTENBCTBO HOBOM aBTOTPAacChl U B
Kakue Cpoku ByaeT 3aBepLUeHO CTpouTenbCTBO. "Bonpockl, KacatoLwmecs CTPoUTENbCTBA HAaX0AAaTCS
elle B cTaamm npopaboTku, U AenaTtb KakMe-To pacyeTbl U MPOrHO3bl NMoka paHo. Ho TOYHO MOXHO
cKasaTb, YTO CTPOUTbL TPACCy Mbl HAYHEM B criegyroLem rogy", - nog4epkHy OH.

CtpontenbcTBO KpynHenwero Ha CeBepHom KaBkase KypopTHOro Kommnnekca Obirio Hayato B
BblCOKoropHom UNtym-KannHckom paroHe Ha tore Heunn B 2011 rogy. MHMumnaTopom cTpouTenbcTea
BbICTYNWI M3BECTHbIN YeyeHCKMI npeanpuHmumartens PycnaHn bancapos, Beixogel, U3 ceneHuns Begyuw.
O cBoel roTOBHOCTU MOCTPOUTb FOPHOIBBKHBLIN KypopT B UTyM-KannHckom panoHe YeuHn baincapos
3aaBun NonTopa roga Hasag v co3gan nog atot npoekt OO0 "Begyun”.

Mpepnonaraetcs, 4To 06BLEKT AacT pecnybnuke 4O ABYX ThiCAY HOBbIX pabounx mect. CTOMMOCTb
npoekTa oueHuBaeTcs B 14,5 mnpg pyonen. bonbLyto YacTb cpeacts - 10,2 mnpg pyonen Belgenun
BHewwakoHoMmb6aHK Poccuu.

OTKpbITNE BCECE30HHOIO rOPHOJTLRKHOIO KypopTa "Beayun" 3annaHmpoBaHo Ha 2014 rog. Tam 6yayT
Bo3BeAeHbl 19 Tpacc NPOTAKEHHOCTbIO 46 KM, MPOMYCKHON CMOCOBHOCTLIO 12 ThiCAY NbIKHMKOB B Yac.
Camas npoTskeHHada Tpacca B "Begyun" 6yget coctaBnatb 12,5 KM, 4TO NO3BOMAUT KYpOpPTY BONTU B
OEeCATKY eBPONencKnX ropHombRKHbIX KYPOPTOB C CaMbIMW MPOTSKEHHLIMU NbDKHBIMU Tpaccamu. Takxke
B Begyum Takke GyayT nocTpoeHbl oTenb yPOBHSA NsATb 3Be34 Ha 400 Homepos un 20 warne.

B HacTosiwee Bpemsa B UTym-KanmHckom panioHe nponoxeHo yxe 6onee 30 KM TEXHUYECKUX
mMarncTpanem, NosIHOCTbIO MOCTPOEH pabounii ropoaoK 1 3aBepLUEH KOMMMEKC NpeanpoeKkTHbIX paboT.
CoBokynHasi nnowaab ropHosbbkHOro Kypopta "Beayun" 6yaet coctaenatb okorio 800 rektapos.

Brnactn YeyHu cumtaloT pasBuTue TypucTu4eckoro busHeca ogHoOM U3 NPUOPUTETHLIX OTpacnen
3KOHOMMKM pecnyOnukn. NMoMmnmo ropHonbbkHOro Kypopta B tym-KannHckom parioHe, B YeuHe
BeJeTCsa CTPOMTENBCTBO KPYNHOro kypopTa "KeseHon-AM" Ha BGepery 0gHOMMEHHOro o3epa B
BeneHckom parioHe pecnybnukn. "Begyumn" n "KeseHon-AM", kak npegnonaraeTcsi, BOMAYT B KypOPTHO-
TypucTtudeckmnin knactep CKOO.

HanomHum, yto 2 peBpang 2011 roga B N'yaepmecckom parioHe YeyHun psagom ¢ dpeaeparnbHon
Tpaccon "Kaekas" 6bln OTKpbIT TypucTuieckmii komnnekc "losaa" (PoaHuk), KOTOpbIA NpeacTraBnseT
cobo YeTblpe rOCTUHUYHBIX AOMa, peCcTopaH, CNOCOBHbIM BMECTUTb ThiCAYY YernoBeK, GaHKeTHbIV 3an
Ha 500 mecT 1 BcnomoraTernbHble MOMELLLEHUS.

MpyumeyvaHne pegakumn: cM. Takke HoBocTh "MyTuH: dmHaHcmpoBaHue CesepHoro KaBkasa ybeperaet
OT BOMHbI", "TypdmpMbl NoKa He BUOAT NepPCnekTMB ANng pas3suTus Typmuama B Heyne", "B 'po3HoM
NosABATCS HOBbIN NATM3BE304HbIM OTenb U cnopTkoMmnnekc", "Ha nHsectuumnmoHHom dopyme B Coun
UeyHs npeactaBuT 67 KPYMHbIX NPOEKTOB".
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PYCTAM MUHHUXAHOB: ANA OANbHEALWWErO BHEAPEHUA MHHOBALIMWA HEOBXOOUMA
FPAHTOBASA NOAAEPXKA MHHOBALMOHHbLIX PETMOHOB

17.08.2012

[Ons ganbHenwero BHegpPEeHUs MHHOBAUWUIM B pa3fiMyHble OTpacriv 3KOHOMUKM HEOBXOAMMbI rpaHToBas
nogaepXxka WHHOBALUWOHHBLIX PErMoHOB W YCUMEHWE MEXPErMoHanbHOr0 W MEXKNacTepHoro
B3ammopgencteumsa. O6 aTtom 3aaBun cerogHsi MNpeanaeHT Pecnybnukn TaTapctaH Pyctam MuHHMXaHOB
Ha coBellaHun B PocTtoBe-Ha-[loHy, koTopoe nposen lNpeacenatens MNpasutensctsa Poccun Omutpui
MenBenes.

CosellaHne 6bI10 NOCBALLEHO BONPOCaM UHHOBALMOHHOIO pasBUTUSE OTPACNeBOM SKOHOMUKM B YacTK
arponpoOMbILLSIEHHOIO U TOMIMBHO-3HEPreTUYECKOrO KOMMIIEKCOB.

BbicTynasa nepepn yvacTHukamm coBewaHusi, Pyctam MuHHMXaHOB OTMETWUS, YTO CErogHsi BaXHO
pacnpoCTpaHATb HAKOMMEHHbIV ONbIT M TEXHOSOMUN B APYrMe PEernoHbl.

Kak npegcepatens CoBeTa Accoumauum WMHHOBAUMOHHBIX permoHoB Poccum (AUPP), Pyctam
MwuHHMXxaHoB npounHpopmuposan Omutpua Meneenesa o pesynbtatax pabotsl AUPP. B yacTHOCTH, OH
HanomHun, 4to Accoumauusa 6bina cosgaHa 21 mas 2010 roga n o6beauHsieT 12 PernoHoB - 3TO
Mpkytckaa, Kanyxckas, Jluneukas,, HoBocubupckasi, Camapckasi, Tomckasi, YnbsaHOBCKasi obracrtu,
Pecnybnuka TatapcrtaH, bawkopTtoctaH, Mopaosus, KpacHosapckuin n MNepmckuni kpasi.

Pabota w”n wMmexpernoHanoHoe B3aMmoaenctesme ¢ Accoumaumen obecneynBarTCAa BOCEMbLO
KomuTeTamu. B pernoHax, Bxoadawimx B accoumauuio, nponssoantca 32% BCen BbICOKOTEXHOOMMYHOWN
npoaykumm ctpaHbl U 92% HaHOTEexXHONOorM4yHon npogykumn. B kpyr 3agad Accoumaumm BXogAaT
CTUMynnpoBaHMe u oBMeH HaKOMMEeHHbIM OMbiITOM NO COo34aHuMi  BGnaronpuaTHOM MNpaBOBOW,
9KOHOMWYECKOW, cOouManbHOW, TBOPYECKOM cpefdbl, pasBUTUIO WMHHOBAUWW, a Takke opraHusaumsa u
NPOABWXKEHNE COBMECTHbIX NMPOEKTOB Cpeau YSIeHOB accounauum n MHCTUTYTOB pa3sutua Poccuum: ato
"PocHaHo", "CkonkoBo", ACW, Poccunckas BeH4YypHas komnaHusi, BHellskoHoMGaHkK n gpyrue. B
HacTosilee Bpems o00bemM WuHBeCcTMUMN BHELWaKoOHOMOaHKa B KpynHble MPOEeKTbl B  pPerMoHax
Accoumaumn coctaBnsieT 193 mnpg pybnen, obbem BMOXEHWA B Marble U CpegHue npeanpusatnsa B
permoHax Accoumauum BHellskoHOMOaHKOM cocTaBun Gonee 724 mnH pybnein. Bbicokuin ypoBeHb
COTpygHM4ecTBa HanaxeH ¢ koprnopauuen "PocHaHO", koTOpas noanucaHa Ha ¢mHaHcupoBaHue 15
NPOEKTOB, U3 HUX y>ke 10 NPoeKToB NPOPUHAHCUPOBAHO.

Accounauusa gaBnseTca Nrowankon Ans peanusauumn Kni4veBbiX 3aday WHHOBALMOHHOINO pasBuTUSA
CcTpaHbl. Takke accoumnaumnsa akTMBHO B3auMOAENCTBYET ¢ beaepanbHbIMU 1N permoHanbHbIMU opraHamm
rocygapCTBEHHOW BNAcTX 1 NapriaMeHTapusmu.

Pyctam MVHHMXaHOB HaMOMHWA, YTO B Mae TeKyllero roga 3aBepLlunsnca KOHKYPCHbIN OTOOp
TeppuTopuanbHbIX MHHOBALMOHHLIX KNnacTepos, npoBedeHHbIn MuHakoHoMpassutua Poccun. Bocemb
KnacTepoB Cco3AaHbl B permoHax - y4actHukax Accoumauuu.

"3agaH BbICOKMA MOTEHUMan WHHOBALMOHHOIO pasBuUTUsi, HO 6e3 OeHer HeT WMHHOBAUWRM, - ckasan
Pyctam MuHHMxaHoB. - HeobxogMmbl rpaHToBasi Noggepkka MHHOBALMOHHBIX PErMOHOB 1 anbHenwee
yCUINEHME  MEXPErMoHanbHOr0 U MEXKNAcTepHOro  B3auUMOAEWUCTBUS  Afs  pacnpocTpaHeHus
HaKOMMEHHOro oOnbiTa W TEXHOMNOrMM B Opyrme pervoHbl. B HacTosiwee Bpems paspabatbiBaeTcs
npeanoxexHve no opMam rocyaapCTBEHHOW NOAAEPXKKN MPOEKTOB TEPPUTOPMAribHbIX MHHOBALMOHHbIX
KnacTteposB, B TOM Y1Crie NO YacTu MUX BKIMIOYEHUS B AeNCTBYOLWME 1 B pa3pabaTtbiBaeMble eaepanbHo-
uenesble U rocygapcTBeHHble nporpaMmmbl. Ho Heobxoanma BbipaboTka eanHOM NO3MLMKU MO AaHHbIM
Bonpocam degeparnbHbIMX OpraHamMu UCMOMHUTENbHOM BnacTn'”.

Kpome TOro, ysepeH Pyctam MWHHMXaHOB, €CTb BOMPOCHI, CBSA3aHHbIe C OUEeHKOW 3heKTUBHOCTHU
WHHOBALMOHHOIO  pPas3BUTUS PErMoHOB, KMacTepoB, a Takke OTAeNbHO B3ATbIX CyObekToB
WHHOBAUMOHHOW WH(pacTpykTypbl. "Mbl  n3yuunn onblT EBpocowsa wn CLWA, agantuposanu
NpMMeHsieMble TaM MOAXo4bl K OTevYeCTBEeHHOW cneumduke u paspaboTann CUCTEMbl OLEHKM
WHHOBALMOHHOIO pPasBUTUA pPErMoHOB, - CKasan OH. - [laHHas cucTema KoHuenTyanbHo Obina
cornacoBaHa ¢ MuHakoHompasBuTuss Poccumn, cerogHa MoXeT ObiTb MCNoNb3oBaHa NpuM pacCMOTPEHUM
BONPOCOB O UenecoobpasHOCTM (UHAHCOBOW MNOOAEPXKKM Hauboree WMHHOBAUMOHHO aKTUBHbIX
permoHoB".
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[pyroii BaxHbI BOMPOC, KOTOPLIM Obln MOAHAT, - 3TO OueHka 3PEKTUBHOCTU WMHHOBALIMOHHOM
OEeATeNbHOCTU TEXHONAPKOBbLIX CTPYKTYP, KOTOPbIE Ha CErogHs ABMSITCA HEOTbEMIIEMbIM 3NIEMEHTOM
PYHKLMOHMPOBAHMUSA PErMOHarnbHbIX MHHOBALMOHHbBIX CUCTEM.
Mo cnoBam Pyctama MuHHMXaHOBa, Accoumaums akTUBHO MpuBMEKaeT cneuvanuctoB no paboTe Ha
HopmoTBop4eckom nosne. B NocygapcreeHHon [lyme ®epepansHoro CobpaHuna Poccuickon ®egepaumm
cosfaHa paboyad rpynna no pacCMOTPEHMIO 3aKOHONPOEKTOB O dheaeparibHON KOHTPAKTHOM cUcTeme, B
KoTopyto Bownun npegcrasutenn Accoumnaumn. Takke cdopmupoBaHa pabodasi rpynna ¢ yyYyacTuem
9KCMEePTOB NO MHBEHTapM3aUMM 3aKkoHOA4ATEeNbCTBa B HAYYHOW U MHHOBALUMOHHOWN cdhepax n BbipaboTke
HeobxoanMbIX 3aKkoHOA4ATENbHbIX NHULMATUB.
CerogHsa Accoumnauusa rotoBa K NUIOTHOW anpobaunm Ha CBOMX TEPPUTOPUSX HOBbIX 3aKOHOMPOEKTOB,
3aaBun Pyctam MwuHHuxaHoB. OT nuua pernMoHoB - yyacTHWKOB Accoumaumm OH nobnarogapun
OmnTpua Megsenesa 3a NogAePKKY MHULMATUB.
Mpecc-cnyxba MNpeangeHTta PT

http://prav.tatar.ru/rus/index.htm/news/150758.htm
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MEHCUOHHAA CACTEMA

MaseTta.py, MockBa, 17 aBrycta 2012 19:27:00

NEHCUN KAK B BAHKE

AsTop: PYCTEM ®AJIAXOB

B Poccun moxeT 6bITh BBEAEHA rapaHTUPOBaHHAsA JOXOOHOCTb NEHCUOHHBIX HAKOMNEHUI

MuHMpUH paspaboTan 3akOHOMPOEKT, NpeanaraoWwmnin NPUHLUNMaNbLHO HOBYO Ansi POCCMM NEHCUMOHHYIO
nporpamMmy - C rapaHTMpPOBaHHOW AoXOoA4HOCTbO. Cenvac pesynbTaTbl MHBECTUPOBAHUSA YNPaBASHOLLNX
KOMMNaHun, paboTalwwmx C NEHCUOHHbIMWU AeHbramu, He npegnonaratT rapaHTun u moryT ObiTb
oTpuuaTtenbHbIMU. YYacTHUKM pbiHKA NPU3HAKOT, YTO 3aKOHOMPOEKT HanpasfeH Ha cTabunusauuio
pblHKa, OOHAKO pPeanuCTUYHOCTb MpOEeKTa COMHWUTENbHA: npaBura WMHBECTUPOBAHWUSA pPerynspHo
MEHSOTCS.

B Poccunm moxeT OblTb BBeAEH MeXaHU3M rapaHTUMPOBaHHOW [JOXOAHOCTU NpU  ynpaBreHuu
NMEHCUOHHbIMK  HakonneHuamu. Cenvac pesynbTaTbl WMHBECTUPOBAHWUS YNPaBASIOWNX  KOMMAHWNA,
paboTaloLwmnx ¢ NEHCMOHHBIMW AeHbraMu, He npeanonaratT rapaHTUin U MoryT ObiTb OTpUUaTENbHBIMU.
DuKCMPOBaHHBLIN  OOXOA4 cpean nonynsapHbiX (OPMHAHCOBBLIX MNPOAYKTOB MpedycMaTpuBaloT  TOMbKO
OaHKoBcKkue Aeno3nTbl.

M3 natngecstv BOCbMU ynpaBnsaolWmMx komnaHui pentuHra Investfunds B nepsom keaptane 2012 roga
(n3 pacyeTa 3a rog) ABaguaTb YeTbipe 3aukcmpoBany oTpulaTenbHy AOXOAHOCTb.

BO3MOXHOCTb rapaHTuMm LOXOOHOCTM OT YNpaBfieHUs! MEHCUOHHbIMU MNEepPeyvYnUcieHus MM nponucaHa B
3akoHonpoekte MuHpuHa "O gearenbHOCTU PUHAHCOBLIX MHCTUTYTOB MO MPUBMAEYEHUIO CPeacTB Ans
oMHAHCMPOBaAHNA NEHCUOHHBIX BbiNMaTt", pa3MeLLeHHOM Ha canTe BeJOMCTBa.

PabotaTb C NEHCUOHHbIMWM OeHbramu OyayT HerocyAapCTBEHHble MNEeHCUOHHble doHAabl (HMP) u
CTpaxoBble opraHunsaummn. Mix ob6skyT nonyyaTb NPOUNBHYHO NULIEH3NIO.

HM® 6yayT Bnpase npegnaraTb YeTblpe MEHCUOHHbIE MPOrpamMMbl: C YCTAHOBMIEHHbIMW BbiNnaTammn u
rapaHTUPOBaHHbIM [AOXOAOM, C YCTaHOBMEHHbIMM B3HOCaMW, CMeLlaHHble MporpamMmbl, coyeTarowue
nepBble ABE, N MEHCUOHHbIA aHHYUTET.

lMporpamma € yCTaHOBMNEHHbIMM BbiNfaTaMy NoApa3yMeBaeT, YTO rpaxaaHuH o6a3yeTca B TeveHue
onpefernieHHoro cpoka A0 Bbixoda Ha neHcutio nepeudncnstb B HIP exemecsyHo ukcnpoBaHHyo
cymmy n bygeTt BnpaBe paccyMTbiBaTb MOCME BbIXOA4A HA MEHCUIO B TE€YEHUE MUHUMYM LEeCATU neT
nonyyaTb AOMNONMHUTENbHbBIA (PUKCUPOBaHHbLIN Aoxoa oT HITO.

[Mporpamma € yCcTaHOBMEHHbIMW B3HOCaMu MoApa3yMeBaeT TO Xe caMoe, HO OOMNOSHUTENbHbIN A0X04
He MOXeT ObITb rapaHTUPOBaH.

[MEeHCMOHHBIM aHHYUTET HEOBX0AMM ANS TeX, KTO XO4eT NnofyvaTtb AOMOSHUTENbHbIN 4OXOA nocre Toro,
KaK 3aKOHYNTCS AeNCTBME NEHCMOHHON Nporpammel, npegnoxeHHon HIo.

3aKoHOMPOEKT noAapasyMeBaeT, YTO paboTawwumi rpaxgaHMH CMOXeT BbiOpaTb NOOy M3 3TUX
nporpamMm 3a C4eT HAaKONMUTESTbHOW YaCTN NEHCUOHHBIX HAYNCTIEHWIA.

HIMd 6yoyT 06s3aHbl co3agaTh rapaHTurHble ooHAbl, obecneynBatoLne BO3MeLLEHE YObITKOB, N ObITb
YNEeHOM camoperynupyemMon opraHusauuu.

lMpeanonaraeTcs, YTO 3aKOHONPOEKT BCTYNUT B cuny ¢ 1 uions 2013 roga.

"Bnactu otpatoT cebe oT4eT B TOM, 4TO obecneunmTb rapaHTUPOBAHHYH LOXOAHOCTb MEHCUOHHbIX
nporpamm 6ygeT HeENpocTO", - MOSACHUN UCTOYHUK "a3eTbl. Ru" B npaButenbcTBe. He MCKNOYEHO, YTO
npasuna MHBECTUPOBAHUSA C rapaHTMPOBAHHOW OOXOA4HOCTbIO OyayT paspaboTaHbl He TOMbKo Ans
HerocyaapcTBeHHbIX ooHA0B, HO 1 Ana BOba, ynpasnsiowero neHCUOHHbIMU AeHbraMy B UHTepecax
lMeHcmoHHoro ooHaa Poccun.
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YYacTHMKN PbIHKA KOJTMEKTMBHBIX WHBECTULMIA CYMTAIOT MPOEKT 3arnycka MexaHu3ama rapaHTUpoBaHus
[oxogHocTn  gnsa  Oyaywmx  NEeHCMOHEPOB  "KOPPEKTHOM  MOMbITKOW  HAcTpoUTb  MEXaHU3M
uHBecTupoBaHuns". "Ho mexaHusm He Byaet paboTtaTb, €Criv BNacTu He CMOTryT CHUM3UTb MHASLMIO 40
YPOBHS pa3BuUTbIX cTpaH", - rosoput reHampektop YK "Kanutans" Bagnum Cockos.

Ha 2013 rog HIMN® wmornm 6bl rapaHTMpoBaTb [OOXOAHOCTb Mopsigka 6-8%, 4TO COOTBETCTBYET
pgoxogHocT OD3 u Tekywemy YpoBHIO WUHPNAUUKM, oTMeyaeT aHanutuk TKB Kanutan Cepren
KapbixanuH.

"Ecnn wncxogntb M3 Tekywen poxogHoctn O®P3, TO rapaHTupoBaTb AOXOOHOCTb (OTHOCUTENBbHO
6e3bonesHeHHO) MOXHO 6bino Ha ypoBHe 4%. MoOXHO rapaHTMpoBaTb M Gorblue, HO 3TO MOBLICUT U
pUCKM HeBbINONHeHus", - BospaxaeT Oner [OywwuH , ctapwuin aHanutnuk WK "Uepux Kanutan
MenegxmeHT".

B HauunoHanbHOM accounaumm neHCUOHHbIX (OOHA0B KOMMEHTUPOBAaTb 3aKOHOMPOEKT NokKa OTKasasimcb,
"NMOCKONbKY OH, CKOpee BCEro, MpeTepnuT 3HauuTernbHble W3MEHEHMS Ha CTaauMM BHECEHUS B
npaBuUTENbLCTBO".

3aKkoHONPOEKT HanpaBfleH Ha CcTabunmM3aumio  pbiHKA, MPU3HAKT  YYaCTHWKM  pblHKA, HO B
peanucTMYHOCTU MpoeKkTa OHW CoMHeBalTcsa. "lMpaBuMna MHBECTUPOBAHUSA PErynsipHO MEHSHTCH B
TeyeHne HebonbLIOro oTpe3ka BPEMEHN. ITO AEPXKUT B HAMNPSHKEHUN MEHCUOHHBLIA PLIHOK U He OaeT
BO3MOXHOCTU pa3BmBaTb 6usHec", - roBopuT KapbixanuH.

http://www.gazeta.ru/financial/2012/08/17/4729421.shtml
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MEPCOHAIUU

KommepcaHT®

KommepcaHT, MockBa, 20 aBrycta 2012

CErofiHA UCMNOJTHAETCA 60 NET FEEHEPANIbHOMY AUPEKTOPY FOCYOJAPCTBEHHOM
KOPMOPALWUN POCTEXHOJIOIMU CEPTEIO YEME3OBY

AsTop: Py6puky Beget AHHa ConogoBHUKOBA

Ero no3gpaensieT npeacenartensb BHellskoHoMbaHka Brnagumup OMnutpureB:

- Doporon Ceprei Buktoposuu! OT Bcen aywm nosgpaensto Bac ¢ 60-netuem! Bbl ogmH 13 tex nogen,
KOTOpble HENPEecTaHHO OBWXYTCH Breped, a A0OMBLUMCL ycrexa, He MOo4YMBalOT Ha NnaBpax, a CTaBAT
nepen cobon euwe b6onee macwrabHble 3agayn, roTOBATCS LUTYPMOBATh HOBblE BbICOTbI. V1 B aTOM,
6e3ycnoBHO, Cka3blBaeTCs Ball MCTUHHO MYXXCKOW XapakTep M BOEHHasi 3akBacka. 3Hasi Bac y>Xe MHOro
net, MOry CcO BCel OnpeneneHHoCTbld cKasaTb, 4YTO MMEHHO Onarogapsa Bawemy Tpyay,
OpraHmM3aTopCKMM TanaHTam K NpodeccmoHarnbHbiM 3HAHUSIM yaanocb COXpaHUTb U NpugaTe MMNynbC
pPasBUTUIO OTEYECTBEHHOIO MaLLUMHOCTPOEHNS U ero Haumbonee BbLICOKOTEXHOMOIMMYHOTO W
MHHOBALIMOHHOIO cerMeHTa - 000POHHO-NPOMBbILLNIEHHOTO KoMmnnekca. KpacHopeuunBbiM
CBMOETENBCTBOM BaLUMX OOCTMXKEHWA Ha CaMblX OTBETCTBEHHbIX MOCTaX ChyXaT BbICOKME Harpagbl,
KOTOPbIX Bbl MO NpaBy yaocToeHbl. Ho, MoXeT ObITb, 60onee BaXXHbIM MEPUITOM BalUMX 3achyr SBMASETCS
Oe3ynpeyHas npodeccnoHanbHas 1 YenoBeyeckas penyrtaums. bnarogaps cnoXxXuBlmMMcs Mexagy Hamm
OENOBbIM M OPY>XECKMM OTHOLUEHUSAM, 51 HE pa3 UMEN BO3MOXHOCTL Y6eauTbCcs B cnpaBeniMBOCTU BCEX
NPeBOCXOAHbIX aTTecTauui B Bawl agpec. Mbl poBecHuku. Bospact He nomexa. HaobGopot, 310
akTmBHaa asa xm3Hu. OT Hac XayT ewe MHororo. byaem cootBeTcTBOBaTh. XKenaw Bam Kpenkoro
3[00pPOBbS, HEUCCAKAEMOW XN3HEHHOWN SHEPINN, OaNbHENLUNX YCNEXOB B NITIOAOTBOPHOM TpyAe Ha braro
cTpaHbl!
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PBK daily, MockBa, 20 aBrycta 2012

OENO ENEHbI KOTOBOW NOLUJIO MO 3TANY

AsTop: ENTEHA LWAPMAEBA, EBITEHW/ BACMAHOB

Y akc-gupektopa EBPP no Poccuun Hawnack HegewkmmocTb B CLUA

Monuuus noHaoHckoro CUTK Nnepegana oeno B oTHoweHun bbiBiero aupektopa EBPP no Poccum
EneHbl KoToBOW, NOO03peBaemMol B NOfy4eHUn B3ATKM B pa3amepe 1 MiH JONS. 3a COAENCTBME B
Bblgaye KpynHoro kpeguta, B 6putaHckyto Koponesckyto cnyxby yronosHoro npecnegosanunga (CPS).
Bo Bpems pa3bupaTtenscTBa no Aeny BbISCHUNOCH, YTO Y M-xn KoToBon ecTb HeaBmxknmocTb B CLUA.

B naTHuuy Beyepom areHTcTBO Bloomberg coobwmno, 4To nonmumsa noHgoHCKoro CuTtn Ha NpoLUion
Hegerne nepegana gerno B oTHoweHun 6eiBwero ampektopa EBPP no Poccun EneHbl KoToBol B
OputaHckyto CPS.

PaccnenoBaHue o KOppynuUUOHHOM CKaHane B OTHOLLIEHUM -1 KOTOBOW U eLle NATU 3KC-
coTpyaHukoB EBPP BegeTcs ¢ coeBpana npowsoro roga. EneHa Kotosa nogo3pesaeTcd B NONy4YeHUn
B34TKM B pa3amepe 1 MNH 40N, 3a coAencTBme B Bblgade KpynHoro kpeguta ot EBPP.

Kak nosichunu PBK daily B nonuuumn noHgoHckoro Cutu, matepmanbsl 4ENCTBUTENBHO NepeaaHsbl B
KoponeBckyto crny0y yrornoBHOro npecrieaoBaHms. Tam Takke pacckasanu, 4Yto no geny Enenbl
KoToBow 6binun apecToBaHbl 1 BbiMyLLEHbI MO, 3an0r ewe naTb Yyenosek. Pasmep 3anora B nonvumm
noHaoHckoro CuUTK packpbiTb HE CMOINK, TakK XXe Kak 1 uMeHa aTux nogen. PaccnegoBaHune
npoaosmKaeTcs, NOSICHUNKW B NONUUMK NOHAOHCKoro Cutu, aobaemB, YTO NPOAOIKAETCS U
COTPYOHUYECTBO C pOCCUNCKUMM BnacTamu. Poccus cobnpaeTtcs HanpaBuTb crieqoBaTenen B
BenukobpuTtaHuio, 4To6bI ONPOCUTL AENCTBYIOLLMX N BbIBLUMX MeHegkepoB EBPP.

Bloomberg Takke coobLiaeT, 4TO BO BpeMsi paccnenoBaHus y r-xu KotoBown obHapyxunacb
HegBwkumMocTb B CLUA. Cama xxe EneHa KoToBa nosicHuna areHTcTBy, 4To Y Hee Obin 6usHec,
OTHOCALWMICA K cTponTenbcTBy B AMepuke, ewte B 2005 - 2010 rogax, korga oHa pykoBoguna npoekTom
BTE B Benukobputanun. [lossoHntbcs o npeacrasutens EBPP B Poccun Puyapga Yonnuca B
NSATHULY BEYEPOM He yaanochb.

PaHee EBPP nuwun EneHy KoToBy 1 eLle HECKONBKNX POCCUNCKUX COTPYLAHMUKOB AUMNSIOMATUYECKOro
UMMYyHUTETA.

CHayvana cBoe BHyTpeHHee paccrnefoBaHne NpoBoAns cam 6aHK, a NOTOM COOTBETCTBYOLLME
MaTepuanbl Oblny nepeaaHsl cnegcrTemto. Enena Kotoea B TeueHue natm net, oo koHua 2010 roga,
6bina gnpektopom EBPP ot Poccuu, Takke B ee nonHoMouunsax Obinm npoekTsl B benopyccum un
TapgxukncraHe.

Bnapetowasa HeasmxmnmocTtbio B CLLUA EneHa KotoBa cuntaeT cebst HEBUHOBHON.
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Bloomberg, JloHaoH, 17 aBrycta 2012 1:00:00

RUSSIAN BANKER'S MONEY-LAUNDERING CASE RISKS WORSENING U.K. TIES

AsTop: Henry Meyer and Lindsay Fortado
Russia and the U.K. risk further souring ties as authorities are set to clash over potential money-
laundering and bribery charges against a former Russian official at a London-based international lender.

Elena Kotova, 57, Russia's former top representative at the European Bank for Reconstruction and
Development, is sought by the U.K. for allegedly conducting a money-laundering operation in both
Britain and the U.S. over several years, according to a person familiar with the British investigation, who
declined to be identified because the probe is under way. Kotova, who denies any wrongdoing, says
she's unable to leave Russia because of a probe by local authorities.

Relations worsened to a post-Cold War low after the 2006 assassination of dissident ex-KGB agent
Alexander Litvinenko in London. In the Kotova case, the U.K. refused entry to Russian detectives for
more than a year. The Russian investigation may end up shielding Kotova rather than leading to a trial,
said Mark Galeotti, a professor at New York University.

"Kotova has some kind of protection, in part because she was appointed," Galeotti, who studies
transnational crime and Russian foreign affairs, said in a phone interview. "The Russian government
had a direct hand in getting her that job, which is why it's embarrassing. On the Russian side, I'm picking
up a sense of tension. There are people who are carrying out a serious and diligent investigation and
there are people who are instead thinking of the wider political context."

The City of London Police said Aug. 15 that it is working with the Crown Prosecution Service, which is
responsible for filing charges. Russia is preparing to send detectives to the U.K. to interview current and
ex-managers at the EBRD, according to the Interior Ministry in Moscow.

Potential Charges

Kotova says she faces potential U.K. charges along with five other Russians who worked with her at the
EBRD, two of whom were questioned in the U.K. on several occasions in 2011, two others who had left
the bank prior to that and herself and another person who returned to Russia in January 2011 just
before criminal proceedings started.

"It's two different matters to be involved in activities outside the EBRD and to be involved in money-
laundering," Kotova said, adding that she had a real-estate business in the U.S. and was administering
a VTB project in the U.K. during her 2005-2010 job at the London-based bank. "I am absolutely
innocent."

"Major Problem"

The Litvinenko murder remains a "major problem" between the U.K. and Russia, Prime Minister David
Cameron said on the day he met President Vladimir Putin at the London Olympics this month. Strains
between the two countries over the case have "not thawed and will not thaw," he said.

Russia has refused requests from Britain for the extradition of the chief suspect, ex-KGB bodyguard
Andrei Lugovoi, and complained of receiving no assistance from the U.K. in its own investigation.
Lugovoi denies any wrongdoing.

Kotova, a former World Bank and International Monetary Fund official and senior manager at Russian
state banks VTB Group and Vnesheconombank, worked at the EBRD until December 2010. She and
three other Russians at the bank had their diplomatic immunity revoked a month later at the request of
both the U.K. and Russian governments. A separate criminal case for bribery was started in February
2011 against Kotova in Moscow.

"The British don't take the Russian investigation seriously, and maintain "whatever they are doing, we

will continue doing what we are doing"," Kotova said in an interview in Moscow on Aug 13.

$1 million



I[NEPCOHAJINN

Russia is investigating her for allegedly soliciting a $1 million bribe to secure approval for a $100 million
EBRD loan to a company operating in Russia.

The London-based EBRD, set up by Western governments to help former communist countries make
the transition to capitalism, started an internal investigation into current and former Russian EBRD staff
in July 2010.

While the Russian government initially stood behind Kotova, saying in a Dec. 9, 2010, order that it had
relieved the director of her position "at her own request," the Economy Ministry said Jan. 18 of last year
she had been fired amid a criminal probe into wrongdoing by her and three other Russian officials at the
lender.

Still, there are doubts about whether she would face charges in Russia, according to Alexei Panin, a
deputy director at the Moscow-based Center for Political Information.

"There is very little satisfaction in Russia at the British accusations against Kotova, and so it's quite clear
that at a political level, Russia is countering them in a tough manner," Panin said by phone yesterday.

"Deep Conflict"

The City of London Police said that suspects remain outstanding abroad and that it was continuing to
work closely with the EBRD, Crown Prosecution Service and Russian authorities.

Russia protested in 2007 after a U.S. court convicted a former Russian diplomat to the United Nations
on charges of money-laundering, accusing the Bush administration of using the investigation to pressure
it. The ex-envoy, Vladimir Kuznetsov, who was accused of laundering funds obtained by another
Russian UN diplomat, was allowed to return to Russia in 2008 to serve the remainder of his four-year
sentence.

Kotova said the EBRD targeted her to reduce Russian influence at the bank.

"My situation resulted from a deep internal conflict between our office and the EBRD president and top
management,” she said. "Our office just carried out our work, which involved lobbying in the interests of
clients from our country.”

EBRD Lending

In 2009, as the global financial crisis engulfed the former Soviet satellites, the EBRD increased lending
to European Union member states such as Hungary, Poland and Bulgaria as credit shortage threatened
to exacerbate their economic difficulties. Kotova said she had argued against the decision.

The EBRD says Russia's share of bank lending stood at 40 percent in the first six months of this year,
close to the level in 2007. Total lending to Russia for the full-year should be close to 2011"s
approximately 3 billion euros ($3.7 billion), up from about 2.3 billion euros in 2007, it said.

"Mrs Kotova is obviously facing very serious allegations," the EBRD said in a statement. "They are the
subject of inquiries in both the United Kingdom and Russia and we would hope that she would
cooperate fully with those inquiries in order to establish the truth."

Kotova's Request

U.K. police refused Kotova's December 2011 request to drop the case against her because of the
parallel Russian inquiry, she says. In their response, the City of London Police said they had sent 40
pages of case material and 100 questions for Kotova to Russian investigators, according to the ex-
EBRD official. The Russian side declined to provide assistance to the U.K. inquiry, said Kotova and her
Moscow-based lawyer, Sergei Mirzoyev.

"The British Isles remain a safe haven for many people guilty of serious crimes, partly linked to
laundering of stolen funds," Deputy Prosecutor General Alexander Zvyagintsev said in an Aug. 7
interview with the Interfax news service posted on the website of the Prosecutor General's office. "For a
long time already, many Russian judicial requests are not being fulfilled in the U.K."

In September of last year, Russia urged Britain to extradite 43 of its citizens. It has unsuccessfully
sought the extradition of Chechen separatist leader Akhmed Zakayev, one- time billionaire Boris
Berezovsky and other businessmen accused of fraud, some of whom have received political asylum.
The latest extradition case involves Bank of Moscow's former Chief Executive Officer Andrei Borodin.

"There is bad blood," said Galeotti, who said he doesn't believe there is "any political agenda" on the
British side in the EBRD case. "This is just a straightforward investigation."
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To contact the reporters on this story: Henry Meyer in Moscow at hmeyer4@bloomberg.net; Lindsay
Fortado in London at Ifortado@bloomberg.net

To contact the editors responsible for this story: Anthony Aarons at aaarons@bloomberg.net; Balazs
Penz at bpenz@bloomberg.net

http://www.bloomberg.com/news/2012-08-16/russian-banker-s-money-laundering-case-risks-
worsening-u-k-ties.html
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MockoBckue HoBocTU, MockBa, 20 aBrycTta 2012

NMPOLLAWTE, BUNNbI

Astop: MUXAWIT MOLLKNH

"maBam rockoprnopauuin 3anpeTar UMeTb HEABWKMMOCTb U BaHKOBCKME cyeTa 3a pybexom

PykoBogcTBy rockoprnopauui MOryT 3anpeTuTb BnageTb COOCTBEHHOCTbIO 3a pybexom. Cenvac Ha
paccmoTpeHun B [ocoyme HaxoguTCcsa ABa MNOXOXWUX 3aKOHOMPOEKTa, BHECEHHbIX MpuU  y4acTum
aenytatoB oT napTum Bnactu. Ob6a npegnaraioT NUWKTbL YMHOBHMKOB BCEX YPOBHEN U UX Grivbkanmwmx
POACTBEHHUKOB BO3MOXHOCTM 063aBOANTLCA HEABMXMMOCTBIO U HAHKOBCKMMW CHETaMM 3a rpaHuLEen.
M3 nByx BapnaHTOB 3aKOHOMPOEKTOB O 3apybexHOon cOOCTBEHHOCTU 3aMceKkpeTapsi reHcoseTa "EamHomn
Poccun" Anekcen YecHakoB anennupyeT k 6onee ecTkomy. 3aKOHONPOEKT, KOTOPLIN 1 aBrycra BHECIM
genytatbl OT BCeX YeTblpex AYMCKMX pakuunm (B TOM 4uMCre €eAMHOPOCCHl, npowewue oT
"O6Lwepoccuickoro HapogHoro cpoHTa"), NpeanaraeT KapaTb HapylumTenen sanpeta wrpadgamm go 10
MAH pyb6. unuM NaTbiO rogamu nuweHust ceobopbl. "lNpu paccMOTpeHUM [aHHOro 3aKOHOMpoekTa
Hennoxo 6bino 6bl oNpeaennTb: BO3MOXHO, MOAOOHOE OrpaHNYeHne HY>KHO PacnpPOCTPaHSATbL HE TOSNbKO
Ha YMHOBHWKOB W [OenyTaToB, HO W Ha PYKOBOACTBO rockopnopaumn”, - nosicHun YecHakos PUA
HosocTtn.

Mo MHeHMIO OAHOrO U3 aBTOPOB "XKEeCTKOro" 3akoHOMpoekTa, AenyTaTa-eguHopocca Bgauecnasa
JlbicakoBa, npeanoxeHve YecHakoBa OyaeT ydTeHO B YMCR€ MHOFOYMCIIEHHbIX MOMPAaBOK, KOTOpble
pa3paboTumk oxmaaet nonyyunTb OT konner. "He Bce ewe 3HaT O BHECEHHbLIX 3aKOHOMPOEeKTax -
MHOIMe HaxogaTcs B OTNyCKax, HEKOTopble 3a rpaHuuen, - noscHun "MH" JlbicakoB. - Ho B ceHTAGpe, K
nepBoMy U BTOPOMY 4TeHusM, A gymato, YecHakoB GygeT He OAMHOK - Haww npeanoxexHus 6yayt
MOOUMUUMPOBATLCS, M BMOMIHE BO3MOXHO, YTO CTaTbs O 3anpete AN BbICWUMX UL, rockoprnopauun
TOXe NonageT B UTOroBbIV BapuaHT".

C npaBoBon TO4YKM 3peHua rockopnopaumm (FK) - STO He rocyaapCTBEHHbIE CTPYKTYypbl, a
HEeKOMMepyeckne opraHmsaumn. [1eatenbHOCTb  KaXaoW U3  HUX  perynupyeTcsi  OTAeNbHbIM
"nepcoHanbHbIM" 3aKOHOM. WMyLLECTBO, KOTOpPOE rocyfapCTBO nepedaeT Kopnopauuu, sBnsieTcs
cobctBeHHocThO K - B oTnmume oT PIYloB, KoTopble pacnopskatoTca roccobcTBeHHocThio. K
obnapalT OTHOCUTENbHOMW cBOOOAON BO B3aMMOOTHOLUEHUAX C BIAcTsAMU: OHUM He 00sa3aHbl
OTUMTbIBATLCA Mepen rocopraHamMm O CBOeW AeATenbHOCTU. [1pn 3TOM B OTNMYME OT KOMMEPYECKUX
cTpykTyp Ha K He pacnpocTpaHsieTca 3akoH "O 6aHkpoTcTBe".

Peub He ngeT o KoMnaHusAX NoA rocygapCTBEHHbIM YNpaBreHEM.

K npumepy, "PocHedpTteras" xota wn npuHagnexmt Ha 100% rocygapcTBy, HO 3TO OTKpbITOe
akumoHepHoe obuecTBo, a He K. "PocHaHoTex", koTopkin Obin co34aH Kak rockopnopauusi, B NPOLLSIOM
rogy 6bin npeobpasoBaH B OAO "PocHaHo". A, Hanpumep, "BHEL3KOHOMOaHK" - eQUHCTBEHHAA U3
POCCUNCKNX KPEAUTHBIX OPraHM3auuin, MMeLLMX CTaTyc rockoprnopaumm.

lMepBon rockopnopauunen, BbipasnBLLEN FOTOBHOCTb NOAMACTb MO CaHKUMU, NPeanoXeHHble Anekceem
YecHakoBbIM, cTano "AreHTcTBO no cTpaxoBaHuto Bkrnagos" (ACB). U.0. reHOupekTopa 3Ton CTPYKTYpbI
AHgpen MenbHukoB noobelan: ecnu 3akoH GyaeTt npuHAT, Ton-meHemkmeHT ACB ero obsasatenbHoO
NCMNOSHWT.

Bcero B Poccumn wectb rockopnopaumi: "AreHTCTBO MO CTpaxoBaHWO Bkragos", BHeLISKOHOMOAHK,
"Pocatom", "PoctexHonoruun", "Onumnctpon" (rocymapCTBeHHas Koprnopaums no CTPOUTENbCTBY
ONMMMMUACKUX OOBEKTOB M pa3suTuio ropoga Counm Kak roOpHOKNMMAaTM4Yeckoro Kypopta) u doHg
cogencteua pecopmupoarHmno XKKX. Kpome Toro, B noxoxem craTtyce cyuectsytoT "PocasTogop”
(rocynapcTBeHHas kKoMmnaHus) 1 fockopnopaums no opraHnsaumm Bo3gyLHOro AsmxeHus B PO (Oryn,).
B aToM rogy paccmartpusarncs NpoekT co3gaHusi rockopnopaunn no passutmio JanbHero BocToka.
"Msarkun" BapuaHT

3akoHonpoekT XKenesHska n NoHomapesa.
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BHeceH 26 wiona genytatamum Cepreem >KenesHnskom ("EamHass Poccusi") n Unbei NMoHomapeBbIM
("CnpaBegnueas Poccus").

CyTb: BBeCcTM 00s3aTeNbHbIN OTYET FMOCYMHOBHUKOB U AenyTaToB 06 MMEHLUNXCH Y HUX 3apyOeHbIX
aKTMBax - HeABMXMMOCTM K cyeTax. Cenvac npefocTaBneHne Takux cBegeHui obssaTenbHo Nulb BO
BpeMs u3bupatenbHOW KaMnaHuu.

HakasaHue: 3a HenpegocTaBneHue ceedeHunn - wrpad 5 mnH py6. unm go 480 yacoB obA3aTenbHbIX
paboT.

Untata. Cepren XenesHsik: "MOTOB NpucoeguMHUTLCA K aBTopaM MHMUMATMBLI, KOTOpasi 3anpeluaet
rybepHaTtopam, NONMTUKaM U YNHOBHWKaM, a Takke paboTHUKaM CUIOBbIX CTPYKTYP MMETb 3a rpaHuLen
KBapTvpbl, [gomMa UK OGaHkoBckme Bknagbl. Cuutaro 3TM  TpeboBaHWss  OBOCHOBAHHbLIMMU,
OPUEHTMPOBAHHLIMMU Ha WHTepecbl rocygapctBa wu obuwectBa. [llpu 3TOM Heobxoammo, uYTOObI
NpaBOMEpPHOCTb NpeanaraemMbix nonpasok Obina 6bl NoaTBepXaeHa opugndeckn, TpebyeTtcsa npasosas
aKkcnepTmsa”.

"KecTtkun" BapuaHT

3akoHonpoekT JlbicakoBa, Tpane3HukoBa u gp.

BHeceH 1 aBrycta genytatamu Bayecnasom JlbicakoBbiM, Banepuem TpanesHukoBbiM (06a u3 "EgmHon
Poccun"), Anekcangpom Areesbim ("Cnpasegnueas Poccus"), Angpeem Jlyroseim (JINAP) n Onerom
HeHunceHko (KMP®).

CyTb: 3anpeTuTb MMeTb COBCTBEHHOCTb 3a rpaHuLEen U cyeTa B MHOCTPaHHbIX BaHkax deaepanbHbIM,
perMoHanbHbIM 1M MyHUUMNANbHbIM  YMHOBHWKaM, pgenytatam, uneHam Coeta ®epepaunn,
COTpyOHMKaM HEKOTOpPbIX CUMOBbLIX CTPYKTyp (opraHoB BHYTpeHHMX gen, ®CUH, ocHapKOKOHTpons,
TaMOXxHK, CneacTBEHHOro KomMuTeTa, MpoKypaTypbl). 3anpeT pacnpocTpaHseTcsas W Ha Cynpyros.
MpeanonaraeTca pacnpocTpaHUTb OeNCTBME 3aKoHa Ha coTpyaHukoB MYC, TaMOXeHHOW 1 Hanorosom
Ccnyx06, a Takke Ha COBEPLUEHHONETHUX AeTen "cdurypaHToB".

HakasaHnue: wtpad ao 10 MnH py6. unu oo nNsaty neTt nuwieHnst ceodoapl.

LuTaTa. Bavyecnas JlbicakoB:

"MpennoxXeHnss y Hac XecTkue, Aaxe B 4YeM-TO pagukanbHble, HO 9TO MpuHUMNManbHas no3uums
"Obwepoccunckoro HapogHoro dpoHTa". Viges BoCnpuHATaA HEOOHO3HAYHO, BbICKA3bIBAETCA KpUTMKA
CO CTOPOHbI pasnnyHbIX opakumn”.

MepBoKr rockoprnopaunen, BbipasmMBLLEW FOTOBHOCTb MOAMNACTb MNOA CaHKuuW, ctano "AreHTcTBo Mo
CTpaxoBaHuio BKflagos"

*kk

"BO3MOXHO, OrpaHMyeHne HYXHO pacnpocTpaHsTb He TOSMIbKO Ha YMHOBHWUKOB M AenyTaToB, HO U Ha
pyKoBOACTBO rockopnopauun”

Anekcen YecHakoB, 3aMmcekpeTaps reHcoBeTa "EanHon Poccun”
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Hun UMYIIECTBa, HHA 0aHKOBCKHX CUETOB

Kak Bbi CHMTARTE, CNEAYET M 3ANPeTHTL Mouemy Bbl CHWTAETE, YTO HHHOBHWUKAM
YHHOBHWKZM MMETE HEOBMMXUMOCTE cneayeT 3anpeTtuTs MMETE HEABHXHUMOCTD
W BaHKOBCKME CHeTa 3a pybexom? W BaHKOBCKME CHeTa 3a pyGexom?”

%
/ 26 MpeKkpaTUTCA BLIBO3
KanwTanoe ui CTpaHsl,
AEHLMM ByayT paboTaTe
Ha IKOHOMMEY Poccum

16 371w geHerv NoAyHeHsl
B PEIYNLTATE KOPPYNLMM,
HAA0 B8 YMEHBLLATE

8 370 0BNerduT KoHTpONL
e 33 A0X00aMK HHHOBEHWKOR

I_l'_‘—il- Hy#HO BT NAaTPMOTaMK

SOTRPLITEIA BRONPOC,
HCTOMH K &=0M NpyBegeH0 4 HawSonee NoMYIADHLIX OTEETA

0 PFHAHOBOCTH f MH, 2002, ANEKCER NTHLBH, MHXAMT CUMAKDE
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3AMPET HA CHETA NMOMNOJIHAT KAK CINEAYET

ABTop: AHacTacusa Hosak

MpaBa MMeTb MyLLECTBO 3a pyOeXoM MOryT NULWLNTL U FNaB rockoprnopawmmn

3aKoHOMpPOEKT, 3anpeLuatoLnin roccryXalimm nMeTb 3apybexHble cHeTa U He4BUXMMOCTb, MOXET ObliTb
yxectodeH. O6 3aToM 3aaBWMN BYepa OAWH U3 aBTOPOB NpoekTa, uYneH dpakumm "EguHon Poccun”
Bauyecnas JlbicakoB, He WUCKNIOYMB paclUMpeHns Kpyra nuy, nognagawlimx noj AevncTBMe 3akoHa. B
"EamnHon Poccnn” cuntaroT, YTO 3aKOH AOSMKEH pacnpOCTPaHATLCS M Ha rMnaB rockoprnopaunn. JkcnepThbl
yBepeHbI, YTO naeT nNpouecc NoBbIWeHUs "3akpbITocTn" Poccun.

HanomHum, B locgymy Obinv BHECEHbl ABa 3aKOHOMPOEKTa, Kacawowmecsi 3apybexHbiXx CYEeTOB U
MMYyLLIECTBA YNHOBHMKOB. [lepBbin - BULe-cnnkepa Focaymbl ot "EgnHon Poccun" Cepres YKenesHska n
cnpasopocca Wnbn NoHomapeBa - 06s3biBaeT YMHOBHMKOB Nyb6nvkoBaTb CBeAeHUs O 3apybexHbiX
akTuBax. BTtopown, aBTopamu KOTOPOro BbICTYNUNM AenyTaTbl BCEX OYMCKUX (Ppakumini, B TOM 4ucne
rocnoauH JlbicakoB, npegnucbiBaeT rocyAapCTBEHHbIM M MYHUUMMNAMbHbIM ChAyXawuMm (B UX YUCIO
BXOOAT Mpe3ngeHT, npeMbep, MUHUCTPbl W 3aKoOHOAATeNnu BCeX YPOBHEW), WX cynpyram Wu
HeCOBepLUEHHONETHNUM OeTaM u3baBuTbCA OT OaHKOBCKMX CYETOB U 3apybexHoro mmyllectsa B
TeyeHue Nonyroaa, a 3a HapyLleHne 3TUX npasun npegycMmatpusaeTt wrpad ot 5 mnH go 10 mnH py6.
WInN TIOPEMHbBIV CPOK A0 NATK neT (cm. "b" oT 2 aBrycra).

Mpn atom B Kpemne yxe ganu noHATb, YTO NOAOEPXKMBAKOT BTOpPOM, 6onee XXeCTKnin BapuaHT 3aKkoHa
(cm. "B" o1 10 aBrycrTa).

Kak 3agBun ogvH K3 aBTOPOB 3aKOHOMPOEKTa, nMepBbld 3amMnpen Komuteta [ocaymbl Mo
KOHCTUTYUMOHHOMY  3akoHogaTenbcTBy BsdecnaB JlbicakoB (BbigBurancs B genyTtaTbl  OT
"OBLwepoccunckoro HapogHoro opoHTa"), BO BTOPOM YTEHUU MOTYT OblTb U3MEHEHbLI CPOKWU, KOTOpPbIE
nony4yaT YMHOBHMKM Ha TO, YTOObI M30aBUTLCS OT MHOCTPAHHbLIX aKTUBOB, @ KPYr UX POACTBEHHUKOB,
Takke nognajarolmx nog orpaHuyeHus, MoxeT ObiTb paclumpeH. "Bo3MOXHO, B MX YMCHO BOWAYT BCE
KPOBHblE POACTBEHHUKM", - nosicHMn "b" rocnoguH JlbicakoB, 4o6aBMB, YTO roccryXallimm, BO3MOXHO,
3anpeTaT OTNPaBnsATb CBOUX AETEN YUMTbCA 3a rpaHuly. He MCKNoYmMn OH U yXXeCTOYEHUS YrOrnoBHOIO
Haka3aHus 3a HapylweHue 3akoHa. lMpegnaraemble Mepbl genytat o6bsAcCHAET Tem, 4YTo "o6bembl
aKTMBOB, CNpsiTaHHbIX B Odlopax, BeCcbMa 3HaduTernbHbl", a roccryxawme "MOryT ckpbiBaTb OT
AeknapupoBaHus 6onbLlon o6bemM geHexHbIx cpencTts”. [py 9TOM OH HE NPOTMB MNOSIBIEHWSA MONPAaBKU
WNN OTAENbHOro 3akoHa 06 amMHUCTUM Anda TeX, KTO nepesBedeT B Poccuto HesageknapvpoBaHHbIE
3apybexxHble aKTUBbI.

3amcekpeTaps reHcoBeTa "EamHon Poccumn" Anekcen YecHakoB npegnaraeT NonTU elle Aanblue u
BKMIOUMTb B KpPYr fuL, KOTopble nognagarT nof OorpaHuveHusl rmaB rocygapCTBEHHbIX Koprnopauui,
NMOCKOJSIbKY OHU "dpaKTUYECKN HUYEM HE OTNIMYAOTCSA OT YNHOBHMKOB".

Mo cnosam rocnoguHa YecHakoBa, aToT Bonpoc B "EguHon Poccun" yxe obGcyxpaetca. [Npu aTom
YNOMSIHYTbl€ roCcnogMHOM J1biCakoBbIM OrpaHMyeHns Ha obpa3oBaHune 3a pybexxom rocnogmH YecHakos
cuntaeTt M3bbIToUHbIMK. "Mogo6HbIE OrpaHnYeHns MoryT ObiTb BpedHbl AN CTpaHbl, Tak Kak Mbl He
CMOXeM HanpasnaTb TanaHTAMBbLIX AeTEen y4UTbCA 3a rpaHuuy no AeduuMTHbBIM crneumanbHoCcTaMm", -
3aasun oH "b". Cpok xe gns "OT4YyXOeHus 3arpaHU4HOro umyllecTtsa“, Mo MHEHUIO eguHopocca,
OOMMKeH ObITb JOCTATOYHbIM, YTOObI BNagenblbl MOMMM NpoAaTb €ro M He NOTepPSATb Ha 3TOM AEHbMM
(cenmyac Ha aTO npepnaraeTca nonroga, a B criydae nonyyYeHus Hacnegctea - rog). "Beab MHorune
HbIHELLHWEe roccnyxawue paboTtanm B 6msHece n 4ecTHO 3apaboTtanu Ha goma B YepHoropum unu B
Bonrapuu, a He kynunu cebe 3amkn Bo PpaHumn, 1 UX HE 3a YTO HaKa3bIBaTb", - yBEPEH OH.

"3agada Hawero rocygapcrtBa cgenaTtb Tak, 4Tobbl y rpaxgaH Obil MakCMManbHO LUMPOKUIA Kpyr
BO3MOXHOCTEN, a He 3anpeLlaTtb UM Bce, - 3aasun "b" Unesa MNoHomapes. - Hanpumep, ecnu Brnagumnp
MMyTWH xo4eT, YTOoObI €ro AoYepu y4unucb 3a rpaHuLen, NycTb OHW yyYaTcs, O4HAKO BO Bpems BbIGOpPOB
Hapog OoikeH o6 3Tom 3HaTb". [denyTaT HaMOMHWIT, YTO MMEHHO MybnuKauui Takux CBEAEHUN
npegnonaran BHeCeHHbIn nm n Cepreem XKenesHsikoM 3aKOHOMPOEKT. Bnpodem, cnpaBopocc rotos
nogaepxatb U 6onee XecTkMi BapuaHT. "HecoMHeHHO, ByaeT MHOro nonpasBoOK, OAHAKO Heobxogmmo,
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4yTOObI CHavana 6bina nogaepaHa UMEHHO KoHuenuus", - 3asieun "b" Cepren XenesHsik. [pu aTOM OH
Bblpa3nn YBEPEHHOCTb, YTO MMEHHO >XECTKMI BapuaHT nonyyuT "GonblUylo MNONynsipHOCTL" cpeau
HaceneHus.

HaceneHue, kak BbidcHuUn ¢oHa "OOwecTBeHHOE MHeHue", OeACTBUTENbHO MOAAEpPXKMBAET camble
XeCTKne Mepbl MO OTHOLUEHMIO K YMHOBHMKAM. Tak, 3anpeT Ha OaHKOBCKME cyeTa U MMYLIECTBO 3a
pybexom Ons roccnyxawmx ogobpsaTt 66% rpaxgaH, npotme atoro - Bcero 10%. Mo mMHeHuo 26%
rpaxkgaH, TakoM 3aKOH HYXeH, 4TOObl MpekpaTuTb BbIBO3 M3 CTpaHbl KanuTtana, a 16% yBepeHbl, 4YTO
OEHbIM, KOTOPblE YMHOBHUKMA BbIBOAAT 3a rpaHuuy, MOMyYeHbl B pesyrnbTaTe Koppynuuu. M3 Tex, KTo
3aKOH KPUTUKYET, TONbKO 4% OTMETUNM, YTO BOMPOC O TOM, F4€ XPaHUTb AEHbMN, - 3TO NIMYHOE Aeno
Kaxkgoro.

"MHe KaxeTcd, YTO MOen B 3TOM 3aKOHOMPOEKTE MponMcaHbl CTPaHHblEe, U CBsA3aHbl OHWU C JIOrMKOW
NOBbILLIEHNSA 3aKPbITOCTM HaLlen CTpaHbl, - 3asBun "b" npe3ngeHT doHaa "MIHCTUTYT rocyqapCTBEHHbIX
N MyHMUMNanbHbIX uccnegosaHuin” Bnagumup KOxakoB. - Takon e NyTb Mbl NPOXOAWNM nocne
pesontouun 1917 roga". 3kcnepT He BUAUT B 3TUX 3anpeTuTenbHbIX Mepax aHTUKOPPYMUMOHHOM
COCTaBMAOLWEN U CHMTAET, YTO B CAMOM 3aKOHE €CTb Na3eunku.
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NPAMAA PEYb

rAE ELWE NMPUXATb YNHOBHUKOB?

Cepren BacunbeB, uneH npaBneHus, 3amecTutenb npeacenarena BHewakoHombaHKa:

- Mo-moemy, ux yxe Besge npwkanu. Hawwu 3akoHogatenu pelsaroT 3Ty npobnemy KOMMMEKCHO u
nocnegoBaTenbHO. Bece, 4To MOXHO 6bINO caenatb, caenann. A yXX HaAcKOMbKO BCE 3TW 3aKOHbl OyayT
AEVCTBEHHbI - XXWN3Hb MOKaXeT.

HeHuc KpaBuyeHko, Buue-rybepHaTtop Nckosckon obnacTu:

- HyxHo, kak Ha 3anage, nuwaTb NPOBMHMBLLUMXCA YMHOBHMKOB AaribHenwero obecneyvyeHns - Bcex
NbrotT M neHcun. OTO 3acTaBUT MHOMMX 3adymaTbCsi, CTOMT nuM OpaTb B3ATKY WM NpPEBbIWATb
nonHomouuns. OQHaKo CAIULLKOM YX NPWXMMaTb YUHOBHMKOB TOXE HE CTOUT - MHaye MOXHO nogopsaTb
npecTmX roccnyxbbl. A elle NOMHIO Te BpeMeHa, Korga masno KTo XOTen MATM B YMHOBHMKU M3-3a
HW3KOW 3apnnaTtbl K counanbHON He3almweHHoCcTU. CerogHa NpPecTux aTonm paboTbl 4OBOMBHO BbICOK -
TyAa Hepegko uayT ycnewHble npodeccuoHansl M3 6usHeca. MogobHbiMM 3anpeTamn UX MOXHO
oTnyrHyTb. Hanpumep, moemy 6nuskomy apyry, genytaty Focaymbl, nocrne cMepTv maTepu gocranach
MarneHbkasa kBapTupa B KpbiMmy, KOTOpas gopora eMy Kak namsatb. B cnyvae npuHATMA 9TOro 3akoHa emy
npuaeTcst OT Hee oTkasaTbed. JTO Xe abeypa.

Oner CbicyeB, nepBbii 3amnpen coBeTa AMpekTopoB Anbga-6aHka, B 1997-1998 rogax Buue-
npemMmbep:

- MNogo6Hble orpaHnYeHns BbIXOAAT 3a paMKu LIMBUIM30BAHHOIO OTHOLLEHMS rocyaapcTBa K JIMYHOCTMW.
3-3a TOro 4to OHM KacalTCA YNHOBHMKOB, Mbl fMLLIAEMCSH BO3MOXHOCTW YBUAETb Ha rOCy4apCTBEHHbIX
NoCTax Maccy yMHeWwWux niogen, Yerm ycnex oTpasusics Ha UX 3arpaHuyHbiX cveTax. YMHOBHMKM He
rnaBHas Hawa npobnema. ocygapcTBO MbiTaeTcsl Be3de ycunvMBaTb CBOE BNUSHME, HO MOfy4vaeTcs
KPMBO M HeaddEKTUBHO. JTOT 3aKOH HaNOMWHAET MHEe BbIBEPTbl aBTOPUTaPHbIX rocyaapcTts B A3uu.
Mpn 3TOM 3aKOH BCE paBHO MCMONHATLCA He ByaerT.

Buktop O3epos, npeacenatens komuteta CoBeta dheaepaumm no obopoHe n 6esonacHocTu:

- YNHOBHMKOB HYXHO He npwxumaTtb, a 3acTaBnsaTb YeCcTHO pabortaTb. KoHeyHo, Xxopowo, ecnu
roccnyxawun 6yaet npvBa3aH K CBOEW CTpaHe He TONbKO HPaABCTBEHHO, HO M MaTepuaribHO - 3TO
MOBLICUT €ero OTBETCTBEHHOCTb. C [ApyroM CTOPOHbl, €CNN [AEHbrU, MOMyYeHHble YMHOBHUKOM
He3akoHHbIM nyTem, OyayT BMOXeHbl B POCCUMNCKYKD HEABWXMMOCTb, FOCy4apCTBO MNOCTpagaeT He
MeHbLUe.

AnekcaHap Ps3aHoB, ObIBLUMI Npe3ngeHT koMnaHum "lasnpom Hed)Th", ObIBLUMI 3aMnpen npaBreHns
"asnpoma":

- MNpuHATBIX Mep BMOMHE AO0CTAaTOMHO, HUKaKMe orpaHudeHust 6orblue He HyXHbl. XOTa nuwaTb
BO3MOXHOCTMK y4nUTb AeTen 3a pybexxom HenpaBunbHO. Ecnun y niogen ectb Ha 3TO AeHbru, TO AEeTH
MOTyT y4nTbCA 3a rpaHuuen. C koppynumen, KOHEYHO, HY>KHO 6OpPOTLCA, HO HENpPaBUITbHO AenaTtb 3TO 3a
cyeT geTen.

KceHuns Cobuak, TeneseayLias:

- Besge. HyxxHo orpaHnymnBath ntobble CXeMbl, CBA3aHHbIE C kKoppynunen. YNHOBHUKM, KOTOPbIE UMEIDT
MMYLLECTBO 3a rpaHuuen, HangyT MeToAbl, Kak nepeodopMuTb €ro Ha CBOWX POACTBEHHUKOB WUIK
apysen. IMeHHO No3ToMy BCE 3T 3aKOHbl ByayT HEA(EKTUBHDI.
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