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BHEWWOKOHOMBAHK

POCCWUNA-BAB-BU3HEC-NOAAEPXKA
19.07.2012 14:00:00 MSK

B3B HAMPABUI1 B MUHOKOHOMPA3BUTUA NPEANIOXEHME NO CO3AAHUIO
FAPAHTUMHOIO ®OHOA NO KPEAUTAM CPEOHEMY BU3HECY

Mockea. 19 monsa. MHTEP®AKC-A®PU - BHelwwakoHombaHk (BOB) HanpaBun B MuH3KOHOMpa3BUTUS
npeanioxxeHMe Mo CO34aHuMK FapaHTUAHOrO poHda no kpegutam cpegHemy 6usHecy, coobuwimn
ynpaBnsAwLWMIN ANPEKTOP AenapTaMeHTa NOAAEPKKU Marnoro u cpeaHero npegnpuHumartensctea BOba
Anekcen TepHaBcKuin Ha 3acegaHumn "Kpyrroro ctona" Ha Temy "MHBeCTMUMOHHaA MHpacTpyKTypa ons
WHHOBaUMOHHON Poccun" B YeTBepr.

OH oTmeTtun, yTto npesnaeHT P® B mae 2012 roga nocTtaBun 3ajadvy Co34aHUsS rapaHTUMHBIX
MeXaHW3MOB, OPUEHTMPOBAHHbLIX B NEPBYIO ovepenb Ha cpeaHuin BusHec.

Mpe3ngeHT 7 mast nognucan yka3 "O [onrocpo4vHOM rocygapCTBEHHOMW 3KOHOMMWYECKOW MNONUTUKe",
cornacHo Kotopomy npasuTensctBy Ao 1 Hosbpsa 2012 roga Heobxoaumo obecneynTb cosfaHue
MexaHu3ma npeaoCTaBMEHUA TrOCYAapCTBEHHbIX FapaHTUA MNpU  OCYLLECTBMEHUUN WHBECTULIMOHHbBIX
NpOEKTOB, "OPMEHTUPOBAHHbIX B MEPBYID O4Yepedb Ha CyOBLEKTOB CpedHero npeanpuvHMMaTenbCTBa,
OEeNcTByOLWMX B chepe, He CBA3aHHOM C [00bI4en 1 nepepaboTKon None3HbIX NcKonaemblx".

"Bonpoc B TOM, B kKakon hopme co3gaBaTb Takme mexaHumambl. Mbl npegnoxunm MuHaKoOHOMpasBnuTums
cosgaTtb edeparnbHbI rapaHTUAHBIA poHA", - cka3an A.TepHaBCKUN.

Mo cnoBam A.TepHaBckoro, cornacHo npeanoxeHuto BOba doHg Gymet ocylectBnaTb NOOLAEPXKKY
cpegHeMy Gu3Hecy B ABYX HanpaBneHusix. Bo-nepBbix, NpsAMbIMU rapaHTUsaMK MO Kpeautam CpegHuM
npeanpuaTMSM 3a cdeT denepanbHOro rapaHtumHoro doHaa. "lMpegnonaraetca, 4to  6yayT
rapaHTuMpoBaTbCs kpeauThl B pa3amepe ot 100 mnH go 1,5 mnpg pybnen”, - ckaszan oH.

OH oTmMeTun, 4YTO BTOPbIM HanpaBneHWeM noadepXku OyayT KOHTprapaHTuM perMoHanbHbIM
rapaHTUHbIM hoHOaM.

"Mbl cunTaem, Yto 00beM Takoro oHaa, KOTOPbIV MOBMMSIET HA PbIHOK, AOSMKEH cocTaBnsaTb 10 mnpa
pybnen. Takon dcoHg NO3BONMT 3a nATb neT BblgaTb 70 mnpg pybnen rapantuin, - coobwmn
A.TepHaBCKUIN XXypHanucTam.

Mo ero oueHke, doHA moxeT 3apaboTaTb B 2013 roay.

Kpome Toro, A.TepHaBCKuin HAMOMHWUII, YTO ANs1 NOAAEPXKKN cpegHero dusHeca BOB gorosopuncsa c
BaHkom passutusa Nepmanum (KFW) o cosgaHum poHaa npssMbIX MUHBECTULMI AN1S NOAOEPXKKN Manoro u
cpeaHero npeanpuHUMaTensCTBa.

PaHee rmasa B3ba Brnagnmmup OmutpueB coolwmn, 4Yto ob6bem 3Toro doHaga byaeT cocTaensaTb
nopsigka $1 mnpa.

Kak coobwun A.TepHaBCkui, cenvac uWOET COorflacoBaHMe OCHOBHbIX MapaMeTpoB MNPOEKTa,
HabnogatenbHbli coBeT BOB nnaHupyeT B ceHTs1I0pe nx paccmoTtpeTb. 1o ero cnoBam, hoHO MOXeT
ObITb CO30aH B Havane cnegytoLero roaa.

"Kpome KfW, nnaHupyeT npusneyb eLe MHOCTPaHHbIX MHBECTOPOB", - cka3as OH.

Mo crnoeam A.TepHaBckoro, OeWCTByLME nporpammbl BOba He no3BonsalT BblgaBaTb KpeauTbl
cpegHemy 6usHecy. OH HanomHwn, 4To goudepHdAs cTpyktypa MCIT ©aHk BblgaeT MakcumarnbHble
Kpeautbl B pasmepe 150 mnH pybnein, cam B3Ob BblgaeT MuUHUManbHble kpeautel B 1 mnpg pyonen.
"CyLiecTByeT pa3pbiB B pa3mepe KpeauToB Anga cpegHero uaHeca", - ckasan OH.

***/ nb MB aB*
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Maseta.py, MockBa, 19 nronsa 2012
FAPAHT CPEOHEIO KITACCA

Astop: OJIbI'A AJIEKCEEBA

B3b npennaraet co3gartb doefeparnbHbIi rapaHTUHBIA OOHA NO KpeauTam cpeaHemy dusHecy

BOBE xoueTr cosgatb degepanbHbii  rapaHTUWHbLING OOHA MO Kpeautam cpegHemy OuaHecy.
locnopgaepkky nonydat kpeautel Ha cymmy ot 100 mnH pgo 1,5 mnpg py6bnen. WHuumatmey
noaaepxmeatoT n 6usHec, n 6aHkn, HO rOBOPUTbL O CHUXXEHUU CTABOK MO KpeauTam He crnewlart.
BHelwakoHoMbaHK (BOB) HanpaBun B MUH3KOHOMPa3BUTUS NpeasioxxeHme o co3gaHum degepanbHoro
rapaHTunHoro coHga no kpeguTam cpegHemy Ou3Hecy, COOBLIMIT  YNPaBnAWUNA  OUPEKTOP
JenapTameHTa NoAadepXKn Manoro u cpegHero npeanpuHumartensctBa BOba Anekcen TepHaBckuii B
yeTBepr.

Mo crnoeam TepHaBckoro, ¢doHa OyaeT ocywecTBnNATb MOAAEPXKKY cpeaHero 6GmusHeca no OBym
HanpaBneHnsMm. Bo-nepBbiX, NPAMbIMU rapaHTUsSMK N0 KpeauTam cpefHuUM NpeanpuaTnam B pasmepe
ot 100 mnH go 1,5 mnppg pybnen. Bo-BTopbIX, KOHTPrapaHTUsiMU peErmoHanbHbIM rapaHTUAHBIM hOHOAM.
"Ob6bem Takoro poHAa, KOTOpbIA NMOBNUSET Ha PbIHOK, AOMkeH cocTaBnAte 10 mnpg pybnen. Takon
doHAa nossonuT 3a 5 net BoigaTh 70 Mnpg pybnen rapaHtun”, - untupyet "MIHTepdakc" npeagcraBuTens
B3Oba.

Hencteyowme nporpammel BOba He no3BonsoT BblgaBaTh KpeanTbl cpegHeMy OU3HECY: ero goYepHss
ctpyktypa MCI1 6aHk (Poccunckun 6aHK nogaepXku Manoro U cpegHero npeanpuHMMaTtenscTBa)
BblJAaeT MakcuMmanbHble KpeauTbl B pasmepe 150 mnH py6nen, cam B3B BbligaeT MuUHUManbHble
Kpeautbl B 1 mnpg pybnen.

"CyulecTByeT pa3pbiB B pasmepe KpeauToB ans cpegHero 6usHeca", - nocetoBar rnaea genaprameHTa.
"ImeHHO rapaHTum nog kpeawutbl cebiwe 100 mnH - 200, 300, 400 MnNH 1 HeoGXOAMMbI CpeaHemy
Ou3Hecy AN MHBECTUUMA B HOBOE CTPOUTENbCTBO W MOLEPHWM3aUMI0 NPOWM3BOACTBA: CO34aHue
npoussBoAcTB No obpaboTke MeTanna, NPOM3BOACTBY 4Yepenuubl, OTKPbITUIO KOHOUTEPCKMX. ITOT
OnanasoH N He OXBa4yeH rapaHTuamMu", - roBOPUT BULE-NPE3NOEHT NHULMMPOBaBLUEN co3daHne doHaa
"Nenosor Poccun" Anekcangp Ocunos.

BusHecmeHbl HagetTcA, Y4TO co3aaHme ooHAa NO3BONUT YNPOCTUTb NPefoCTaBeHne KpeauToB.

Mo mMHeHuo pykoBoauTens Accoumauumn poccuirckmx 6aHkoB [apervHa TOCyHsiHA, 3Ta Mepa MOXeT
NMOMOYb CHWU3WUTb CTaBKW MO Kpeautam cpegHemy OM3Hecy M, COOTBETCTBEHHO, YBEYUTb AOCTYNHOCTb U
06beMbl NpegocTaBNAeMbIX CPEACTB.

B3B MoxeT He MpocTo B3ATb Ha cebs YacTb PUCKOB, HO M 0BecneynTb MX Ka4eCTBEHHYI0 OLIEeHKY W
npoaHanuanpoBaTb rapaHTMM BO3BpaTa cpeacTB, noscHseT TocyHsH. CosgaHve ¢hoHaa 6Ge3ycroBHO
NONOXWUTENbHO, MNOCKONbKy obecneumBaeT cTpaxoBaHWe 4actu puckoB 3a cveT BOba w,
COOTBETCTBEHHO, MOBbILIAET HAAEXHOCTb KPeAUTHbIX JOrOBOPOB, COrnallaeTcs UCNONHUTENbHbI BULE-
npe3ngeHT Poccunckoro cotosa NpoMbILLNEHHNKOB 1 NpeanpuHumaTenen Anekcangp MypblyeB: cenvac
GaHKM onacaloTcs BblAaBaTb KpeauT, eCrv CPOK OKYrnaemMocTu npoekTa Bbiwe roga. OcobeHHO BaXHO
BblJaBaTb KpeauTbl MMEHHO MNoA NPOM3BOACTBO M MOLEPHU3aUMIO, MO COo3AaHWe AOMOSTHUTENBHOMO
npodykTa, Torga kak, Hanpumep, 90% dupm, paboTaroLmnx B cermeHTe manoro 6usHeca ocyLLeCcTBNSAOT
NVWb nocpegHu4eckme ycnyri, nobaBnsieT oH.

"BmecTe € TeM, CKOpPOro CHUXEHWsI CTaBOK Mo KpeanTam (cenyac konebntotca B agnanasoHe ot 10-20%),
oxuaaTb He npuxoauTcs, - cuntaet Mypblyes. -

HecmMoTps Ha cTabunbHYO CTaBKy peduHaHCMpoBaHus 1 becnpeleneHTHO HU3KMIA YPOoBEHb MHNaUMN,
GaHkM 6ecnokoATca u3-3a CNOXHOW (PMHAHCOBOWM CUTyauum B MUpe U 3arpsa3HEHHOro "Mnoxumu
ponramn" 6anaHca, No3TOMy CTaBKW ceryac CKkopee pacTyT, Yem nagaroT".

Monckom mep no noadep)kke cpedHero GusHeca Bnactu 03aboTUNUCL BECHOW. 7 Mas npe3vngeHT
nognucan ykas "O gonrocpovyHoOn rocygapCTBEHHOM 3KOHOMUYecKon nonutuke". CornacHo OOKYMEHTY,
npaButenbcTBy Ao 1 Hosibpss 3TOoro roga HeobxoguMmo obecrneunTb Cco3gaHMe  MexaHu3Ma
NpeaoCTaBneHns rocyfapCTBEHHbIX rapaHTUA MNpyv  OCYLLECTBEHUM WHBECTULMOHHBLIX MPOEKTOB,
"OpUEeHTUPOBaHHLIX B NEPBYIO ovepeab Ha CyOBHLEKTOB cpeaHero npeanpuHnmMaTenscTBa, AeNCTBYHOLLMX
B cdepe, He CBA3aHHOW ¢ 4o0Oblven n nepepaboTKom Nofe3HbIX NcKonaembIx".
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PaHee BObB yxe poroeopunica ¢ baHkom passutus epmaHum (KfW) o cosgaHum doHOa npsmMbix
WHBECTULMI ONs NOAOEPXKM Manoro u cpegHero npeanpvHMmartenscTBa. [haBa rockopropaumm
Bnagumup OMuTpureB coobuuun, 4to o6bem aToro cpoHaa byaet coctaensaTte nopsiaka $1 mnpa. Kpome
KfW, nnaHupyeT npmBneyb elle MHOCTpaHHbIX MHBeCcTOpoB.BAOB AacT rapaHTum nNo kpeautam cpegHemy
OunsHecy

http://www.gazeta.ru/financial/2012/07/19/4686465.shtml
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PRIME-TASS

economic news agency
CnPOC HA AENO3UTHOM AYKLUUOHE B3BA MNMPEBbICUIT IMMUT B 1,5 PA3A - 43,5 MI1PQ PYb

19 nmionga 2012
16:11
Mpanm HoBocTtun

MOCKBA, 19 wwons - [MPAAM. Cnpoc Ha aykumoHe rockoprnopauun BHewakoHOMOGaHK
<RUOO00AO0JQ5W3> (B3B) no pasmeLleHnto CpeacTB NEeHCUOHHbIX HaKonmneHun Ha Aeno3nTbl B 6aHkax
B udeTBepr npesbicun numut B 1,45 pasa, coctasus 43,5 munnuapga pybnen npu numute B 30
mMunnuapgos pybnen, rosoputca B matepunanax BOba.

CpegHeB3BelleHHas cTaBka - 8,91% rogosbix.

CpepncTtBa npegoctaBnsaoTca cpokom Ha 336 gHen: aata pasmeldenuns - 19 nona 2012 roga, Bo3epara -
20 nioHa 2013 roaa.

O6bem pasmelLeHHbIX cpeacTs coctasun 30 Munnuapaos pyonen.

MuHuManbHas npoueHTHas CcTaBka paHee Obina YycTaHoBneHa Ha ypoBHe 8,25% rodoBbiX.
MuHuManeHbIn 06bem ogHon 3asBku - 100 MUNIMOHOB pybnen.

BHelwlakoHOMbGaHK BrnepBble NMpoBen Aeno3nTHbIN ayKUMOH MO pasmelleHnio cBoBOAHbIX CpeacTB
NEHCMOHHbIX HakonneHun 29 aekabpsa 2009 roga nocne paclmMpeHns CBOEN MHBECTAEKNapauun.

B3B no ymonuyaHuio ynpaBnsieT MNEHCMOHHbIMW HAKOMMEHUSIMU TeX rpaxgaH, KoTopble He BbiGpanu
YacCTHYIO YNpPaBnsAoLLY KOMMAHMIO UM HEroCyAapCTBEHHbIN NEHCUOHHbIA GOHA,.

HokymeHT PRITAS0020120719e87j0063]
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POCCUNA-BOB-BAHKU-NMEHCUN-OENO3UTHI
19.07.2012 16:29:27 MSK

B3b PASMECTWUI1 HA AENO3UTbI 30 MITPA PYB. NEHCUOHHbLIX CPEACTB HA 11 MECSLIEB
nopn 8,91%

Mockea. 19 uona. MUHTEP®AKC-A®PU - BHewskoHoMbaHk (BOB) Ha aykuunoHe B YeTBepr pasmectun 30
mMnpg pybnen NeHCUOHHbIX HAKOMMEeHU B Aeno3nTbl KPeAWUTHbIX OpraHu3auui, cpeaHeB3BeLleHHas
craBka coctaBuna 8,91%, roesoputcst B coobieHmmn BOba.

O6bem nogaHHbIX 3asiBOK nNpeBbicurt o6bem npennoxeHns B 1,45 pasa n coctasun 43,5 mnpg pyonen
npy numute 30 mnpg pybnen. B xoge aykumoHa coBeplueHa 21 caenka.

CpepncTtBa pasmelleHbl cpokoM Ha 336 gHen - o 20 nona 2013 roga.

MwuHMManbHasa NpoueHTHas cTaBka aykumoHa coctaensana 8,25%. MuHumansHbii 06bemM 0gHON 3asBKM
- 100 mnH py6bnen.

B3B ¢ 1 Hosi6pa 2009 roga nonyyun NpaBoO MHBECTMPOBATb CPEACTBA MEHCUMOHHbBIX HAKOMMEHUN B
Gonee wWMpoknun Habop WMHCTPYMEHTOB M Havan ¢popMupoBaTbh [Ba WHBECTULUMOHHBIX MOpTdens c
pa3HOWM CTEMEHbI0 pUCKa: PaCLUMPEHHbIN (MEeHee KOHCEepBaTMBHLIN) U MOpTdenb rocyaapCTBEHHbIX
LUeHHbIX Bymar (bonee koOHCepBaTMBHbIN), Nocne 4ero B koHue aekabps 2009 roga 6bin npoBefeH
nepBbl ayKUMOH MO pa3MeLLEeHUI0 MEHCUOHHBIX CPeACTB Ha Aeno3nTax KpeauTHbIX opraHnsauuin.

Cnyx6a hHaHCOBO-3KOHOMMYECKOM MHhOopMaLm



BHEIIISKOHOMBAHK

CnPOC HA OEMNO3UTHOM AYKLUWUOHE B3BA MNPEBbLICUI JIMMWUT B 1,5 PA3A - 43,5 MI1IP[] PYbB

19/07/2012 16:11

MOCKBA, 19 wmwons - PUA Hosoctn. Cnpoc Ha aykuuoHe rockoprnopauun BHelwwakoHoMbaHK
<RUO00A0JQ5W3> (B3B) no pasmeLLeHnio cpeacTB NEHCUOHHBIX HAKOMMEeHUn Ha Aeno3nTbl B 6aHkax
B 4yeTBepr npesbicnn numut B 1,45 pasa, coctaBuB 43,5 munnuapga pyonen npu numute B 30
Munnuapgos pybnewn, rosoputca B matepmanax BOba.

CpenHeB3BelleHHas cTaBka - 8,91% rogoBbix.

CpepncTtea npefocraBnsoTca cpokom Ha 336 gHen: gata pasmeldenunsd - 19 nonsa 2012 roga, Bo3epaTa -
20 noHa 2013 ropa.

O6bem pasmelLeHHbIX cpeacTs coctasun 30 Munnuapaos pyonen.

MvHuManbHas npoueHTHass CcTaBka paHee Obina ycrtaHoBneHa Ha ypoBHe 8,25% roaoBbIX.
MuHMManbHbIM 06BeM ogHon 3asBku - 100 MunnuoHoB pybren.

BHelwwakoHOMbaHK BnepBble MpoBen AEeNO3UTHbIN ayKUMOH MO pas3MelleHnto cBoOOAHbIX CpeacTB
NEHCUMOHHbIX HakonneHun 29 gekabps 2009 roga nocne paclIMpeHNs CBOEN MHBECTAEKITapaLMW.

B3b no ymonuyaHuto ynpaBnseT NeHCUOHHbIMU HaKOMMEHUsSMU Tex rpaxaaH, KoTopble He Bblbpanu
YaCTHYIO YyNPaBNSAoLLYH KOMMAaHUIO UM HEroCYyAapCTBEHHbIA NEHCUOHHBIA OOHA,.



BHEIIISKOHOMBAHK

UA dunmapkeT (finmarket.ru), Mocksa, 19 urons 2012 17:26:00

BHELWW3KOHOMBAHK PASMECTUI1 MEHCUOHHBIE CPEACTBA B BAHKAX MO
CPEAHEB3BELUEHHYIO CTABKY 8,91%

19 mona. FINMARKET.RU - BHeLU3KOHOMBGaHK NpoBeNn CErodHs aykuMOH MO pasMeLleHuto cpenctB
NEHCUOHHbIX HAKOMNEHUI B 4EeN03UTbl B KPEOUTHbLIX OpraHn3aumsx.

B xoge aykumoHa ©GaHkm BbiGpanu Bce npeanoxeHHble cpeactBa - 30 mnpg py6., roBoputcsa B
coobweHnn BOba.. Cnpoc npesbicun npeanoxeHune n coctasun 43,5 mnpg py6. CpegHeBaBelLeHHas
cTtaBka coctasuna 8,91% rogosbix. Cpeacrtea 6binu npegoctaeneHbl cpokom ao 20 noHs 2013 roaa,
T.e. Ha 11 mecsaueB. B xoge aykunoHa coseplueHa 21 caenka.

MuHManbHbIN 06beM oaHoM 3asiBku - 100 MnH pyonen.

BHelwakoHOMOaHK ¢ 1 Hosiopsi 2009 roga nonydmn NpaBO WHBECTUPOBATb CPEACTBA MEHCUOHHbBIX
HakonneHun B Oonee wWMpokM Habop uHCTpymeHTOB. C aToro MomeHTa ©GaHk chopmupyeT aga
WHBECTULMOHHBIX MOPTMENnsa C pa3HOW CTEMEHbIO pUCKA: paCLUMPEHHbIN (MEHEE KOHCEPBATMBHbLIN) U
nopTdenb rocyaapCTBEHHbIX LieHHbIX 6ymar (LB, 6onee koHCepBaTMBHbIN).

http://finmarket.ru/z/nws/news.asp?id=2994972&rid=1
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PYMNMNA BHEWUWOKOHOMBAHKA

KommepcaHT®

KommepcaHT, MockBa, 20 utonsa 2012
POCCUUCKUN dOHO MHOCTPAHHbIX MHBECTULIUNA

AsTop: KONNEKTUBHbLIN ABTOP

P®IU npmeen Ha Gupxxy aMepukaHCKOro nHeecTopa

"ocypnapcTBeHHbIN Poccuncknii oH npsamMbix uHeectuumn (POIN) ysennumnsaeT cBoe NpucyTCTBUE B
kanutane MockoBckon Oupxn. CoBmMecTHO ¢ amepukaHckum doHgom Cartesian Capital Group oH
BblKynaeT 4YacTb akumi 6upxu, npuHagnexawmx OHnkpeanT-6aHky. MNprenedeHne Ha BUPXKyY KpymHbIX
WHOCTPaHHbIX MHBECTOPOB MO3BOMUT MOBLICUTL €€ KanuTanuaauuio, HagetTca B POIN. Poccuickmx
aKUMOHEPOB OXmnaaemasi AOXOAHOCTb TaKMX MHBECTULNI yXXe He yAOBNeTBOpSET.

Kak coobLumn nctouHuk, 6nmskun k PO, poccumnckmin rocygapcTBeHHbI OOHA U aMepUKaHCKMi ooHA
Cartesian Capital Group BblkynalwT 4acTb NakeTa akuui, npuvHagnexawux HOHukpeautbaHky. Masa
POIA Kvpunn OMuTpueB noaTBepann MHOpMaUMio O MOKynke naketa akumm MockoBckon Gupxu, B
pesynbtate kotopon gona POMU ysenunuutca ¢ 1,25% po 2,7%. Ynpasnawowmun naptHep Cartesian
Capital MNMutep KO coobwmn, 4yto nocne caenkn gons doHga B kanutane oupxun yeenunuutes o 2,5%
(cemyac, no oueHke "b", pona Cartesian Capital - okono 0,6% akuun). B HOHukpeanT-6aHke
nogTBepaunu, 4YTto npogatT okono 3,4% akumii Gupxu, cokpalwas cBov naket go 6,2%. PaHee GaHk
06bABNAN O peLleHnn cBoero eanHcTBeHHoro akunoHepa (UniCredit Bank Austria AG) npogatb 1,911%
akuun 6upxun (cm. "b" oT 27 unioHA). Kak nosicHunm B GaHke, pelleHne O npogaxke 3TOM YacTu akuun
OMPXKN NpUHMMan rNaBHbIA aKUMOHEpP, KOTopbIM Obln 0683aH packpbiTb MHOpMaLMo, B OTHOLIEHUMU
OPYrov 4yactu naketa npuHuman pelweHne cam HOHukpeauT-6aHK. [pn 3TOM nnaHoB MO npojaxe
ocTaBLUeNncs gonu akumni oupxun "y 6aHka HeT", nepegana npecc-cnyxba cnosa rnasbl 6aHka Muxanna
AnekceeBa.

Mo maHHbIM MockoBckon Gupxu, Ha 21 Mas ee KPyNnHEMWMMU akuMoHepamu ansinncb baHk Poccun
(24,326%), CbepbaHk (10,361% c ydetom gonu "Tponku Ouanor"), KOHukpeant-6aHk (9,595%), BOb
(8,706%), EBPP (6,288%), BTb (6,046%) n MasnpombaHk (5,375%).

Cartesian Capital 6bin ocHoBaH B 2006 rogy. CneunanuanpyeTtca Ha NPSIMbIX UHBECTULMSAX B KOMMAHUN
pasBuBatoLLMNXCS PbIHKOB. oA ynpaBneHMeM HaxoasaTcst akTuBbl Ha cymmy 6onee $2 mnpa.

YyacTHMKM coenku He packpbiBaloT ee LeHy. OHa cpaBHMMa C ueHon, 3annadveHHon POl 3a akuuu
OupXxu B Hadvane roga, roBoput uctodHuk "b" B ¢oHae. Torga POINA notpatun Ha NOKynky
(coBmecTHyto ¢ EBPP) akunin 6upxu npumepHo $60 mnH. Mcxoas u3 oueHoK Hadyana roga, UHBECTULIMM
P®MN moxHo oueHuTb B $72 mnH, 3atpatbl Cartesian Capital - 4yTe Gonbwe $90 mnH. CornacHo
nHcopmaumm, pasmeLleHHon Ha cante Cartesian Capital, kak npaBuno, o6bem MHBECTULNIA COCTaBNSAET
$25-125 mnH.

HekoTopble poccuickue akuumoHepbl GMpPXM cenvac roToBbl MpogaBaTb CBOM nakeTbl (cm. "b" ot 27
nioHs). MNpu aTOM pyKOBOACTBOBATBLCS OHM MOrYT Kak GaHanbHOW MOTpebHOCTbI0 B AeHbrax, Tak u
dukcaumen npubsinu. MNMpy 3TOM, MO OLEHKE YYACTHUKOB PbiHKA, AOXOAHOCTb HbIHELLIHMX MHBECTULMIA B
Kanutan oupxm gomkHa cocTtaBnAtb oT 15-20% rogoBbiX, YTO AM1si POCCUMACKUX aKLMOHEPOB OMpXxun
MOXET OKa3aTbCsl HE CITMLLKOM NpuBrekaTenbHbIM YPOBHEM.

HblHELWHUX noKynaTenemn akumm Gupxxm Ha3BaHHbIN YypOBEHb JOXOLHOCTU MHBECTULMI He nyraeT. PO
pellaeT rocygapcTBeHHyo 3agadvy. Kak otmedaet Kupunn OMmutpues, "CyTb Takux cOenok - npusneydb
MHBECTOPOB (B YacTHocTu, EBPP), koTopble MO3BOMAT 3HAYNTENBHO YBENNYUTL CTOMMOCTb GUpXK npm
IPQ". Mo ero cnosam, oHA He coOBMpaeTCcs BbIXOAUTb U3 akUUi BUPXKK B TEYEHUE YeTbIpex-nNaTu nert.
"Ecnn n 6ygem 4to-TO NpogaeaTth npu IPO, To coBcem HeMHoro", - nobaenseTt rocnognH OmuTtpues. B
cBO oyepedb, MMutep KO oTMETUN AOMUHUPYIOLLYIO NO3ULNIO BMPXM Ha POCCUMIACKOM pbiHKe. Kpome
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TOro, OH YBEpPEH, YTO OMpxa "BbIMrpaeT OT NPOOOSTKAOLLErocs pocTa KynbTypbl kanutana B Poccun'.
Mo cnoBam uneHa coBeTa guMpekTopoB [loBepuTenbHOM MHBECTMLUMOHHOM koMnaHmm Onera Masypoea,
yyacTtume B caernke POTU "gaeT MHOCTpaHLy OLLyLIeHNe HageXXHOCTU NPOoUCXoasLero”.
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NPEACEOATENEM HABNIOOATENBHOIO COBETA MCI BAHKA U3BEPAH M.KOMEMNKWH

19 nonga 2012
AK&M

Mpeacepatenem HabnwogatensHoro coBeta MCI BbaHvka wnsbpaH Mwuxamn KonerikuH. OG6 3Tom
roBOpuTCs B COO0LEHUM BaHKa.

OAO "MCI1 baHk" (bbiBlwM Poccuricknii 6aHk passutus, MHH 7703213534) yupexaeHo B 1999 rogy.
OCHOBHOM LieNblo ero AesTenbHOCTU SABRseTCs (hrHaHCUMpoBaHMe MPOEKTOB, MMEIOLLMX NPUOPUTETHOE
3HayeHne ansa 3KoHoMuku cTpadbl. 100% akumin PocBP npuHagnexaT rocyaapCTBEHHOW Kopnopauuu
"BaHK pa3BUTUA U BHELLUHESKOHOMUYECKON OeATeNbHOCTU (BHEW3KOHOMOGaHK)". YCTaBHbIA Kanutan
coctaBnsieT 16.639 mnpa pyo.

Yuctaa npmbbine MCIT baHka 3a 2011 rog no PCBY cocrasuna 254.267 mnH py6., CHU3MBLUMCL Ha
55.4% no cpasHeHuto ¢ 2010 rogom. Yuctaa npmbeinb MCI1 BaHka 3a | kBaptan 2012 roga no PCBY
coctasuna 132.235 mnH py6., yBenuuusimch B 1.65 pasa No cpaBHEHUIO C aHanNOrM4YHbIM NEPUOaOM
2011 ropa.

HokymeHT AKANDM0020120719e87j00237
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PRIME-TASS

economic news agency

MCI BAHK MPEOOCTABUI CBA3b-BAHKY 2,15 MJIP] PYB HA NOAAEPXKY MAJNIOIro n
CPEOHEIO BU3HECA

18 nionga 2012
13:35
Mpanm HoBocTtun

MOCKBA, 18 wwon - MPAMM. MCMN Bavk <RUOO0AO0JS5R1>, "nouka" BHewwakoHOMGaHKa
<RUOOOA0JQ5W3>, npepoctaBun Apyromy y4yacTHuky rpynnel BOBa — CsaAsb-6aHky <SVZB>
NATUNETHUIA KpeguT B pasmepe 2,15 munnuapga pybonen Ha dmHaHcupoBaHME MPOEKTOB Maroro u
cpefHero 6usHeca, roBopuTCa B COBMECTHOM npecc-penmse 6aHKoB.

"[ocTurHytoe cornaweHve no3onuT CBA3b-0aHKy MNpPMHATL yyYacTue B peanu3auuu nporpammbl
rocnoaaepXXkMm Manoro W CcpedHero npeanpuHMMaTenbCTBa, pPacCYMTaHHOM Ha duHaHcupoBaHue
KOMMaHWUI, OCyLLEeCTBNAOLWMNX pa3paboTkm 1 BHEAPEHMNE MHHOBALMI UITM OCYLLIECTBIIAIOLMX NPOEKTbI MO
MoOEepHM3aLmMM NPOM3BOACTBA HA OCHOBE COBPEMEHHbLIX TEXHOMOMMIA, HanpaBfeHHbIX Ha MOBbILLIEHUE
3HeprocbepexeHusn", -—— roBopuTcsa B COOOLLEHUMN.

OcCHOBHbIMM MpuopuUTETaMN B MNOOAEPXKKE Marnoro u cpegHero 6msHeca Cessb-6aHkOM sBNseTcs
AOCTyMHOe (puMHaHCUPOBaAHME MNPOEKTOB, pasBuTMe HeToproBoro cermeHta MCI1T n noggepxka
coumanbHO-3Ha4YMMbIX NPOEKTOB.

CBn3b-6aHKk B paMkax NOAAEPKKM Maroro n cpegHero 6usHeca rotoB NpeaocTaBnsaTb KPeanuTbl HA CPOK
OT 0gHOro 4o NATW NeT, No ctaBke He bonee 12,5% ronosbix.

Mpn 3TOM KINMEHT MOXET B3SiTb KpeauT C eOUHOBPEMEHHONM BbIOOPKOM OEHEXHbIX cpeacTs, nvbo
OTKPbITb HEBO30OOHOBSAEMYIO KPEOAUTHYHO NIMHUIO CO CBOBOAHBLIM pexnmom Beibopku. O6ecneveHmnem no
KpeauTy MOryT BbICTynaTb ntobble NMKBUAOHbIE aKTWBbI, OOMycKaeTcs HenonHoe obecneyeHune no
KpeauTy B pa3mepe 75% o1 06a3aTtenbCcTB No KpeauTy.

"MacwTabHaa MoaepHuM3aumsi Mpou3BoACTBEHHOM ©asbl, BHegpeHuMe B MNPOU3BOACTBO  HOBbIX
TEXHONMOMMN — 3TO KMYeBblE 3afadn nporpaMmmbl hnHaHcoBon nopaepxkn cydobektoB MCI1. B atom
rogy Bbigada MCI1 BaHkoM kpeguToB Ha 9Tu Uenn coctaBuna 6onee 52% ot obwero obvema, u ¢
NoMoLLbI0 BaHKOB-NMapTHEPOB Mbl HA4EEMCA ee 3aMeTHO YBeNnUYMTL", — coobLiuna samnpegnpasneHuns
MCTI1 Baxka Onecsa Tennoyxosa.

MCI1 6aHk Ha 100% npuHagnexuT BHewWwaKoOHOMbaHKy, KOTOpbI HamepeH K KoHuy 2015 roga goesectun
obbeM noagepxku manoro m cpegHero 6musHeca depes 3TOT GaHK MuMHMMYM Ao 150 munnuapnos
pyonen.

Cesasb-6aHk ocHoBaH B 1991 rogy, ¢ 2008 roga ero OCHOBHbIM akuuoHepoM gBnsietca BIB,
Bnagetowmn 99,46% axkummn.

HOokymeHT PRITAS0020120718e87i003pd
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Advis.ru, CaHkr-lNeTepbypr, 19 nrona 2012 12:44:00
MUINNWOHBbI ANnA 3ABOAOOB

HecMoTpsi Ha M3BECTHble HeraTuBbl, KpeOMTOBaHWE pearibHOro cekTopa B YKpauHe OocTaeTcsd Ha
ctabunbHOM, XOTS M cnabom ypoBHe, a OO KOHUa roga cnocobHo fake BbIpacTu. ITOMY MOMOTyT
NPUTOK [OEeno3NTOB HaceneHuss un nubepanmsaumsa pbiHOYHOW nonuTuknm HaubaHka. A rnaBHbIMK
Urpokammn CermeHTa OCTalTCsl POCCUSIHE U KPYMHEWNLLIME OTEYECTBEHHbIE rOCOaHKM.

B «koHue wuoHa HaubaHk noctaHoBneHvem "Ne"249 yBenuuuMi MakcMMmarnbHbIA CPOK KpeauToB
pedrHaHcupoBaHua kKommepyeckux 6aHkoB ¢ 90 cpady go 360 AHen; npv Hanuuuu yrpos nns
crabunbHon paboTbl koOMbGaHka CpoK MoXeT AoCTurHyTb 450 pgHen. PelueHvMe HanpaBreHo Ha
nogaepXxaHve INMKBUOHOCTM GaHKOBCKOW CUCTEMbI M €€ CMOCOOHOCTU KpeauTOBaTb pearibHbI CEKTOp
3KOHOMUKN. HanomHum, HBY pedumHaHcupyeT koMbBaHkM 4Yepe3 KONMMYECTBEHHbIE UMM MPOLEHTHbIE
TeHAepbl: B NEpBOM Cly4yae CTaBKa ycTaHaBnvMBaeTCs npefBapuTeribHO, BO BTOPOM - 3aEMLUMKM camu
3aABNAOT XKENaeMbll ypOBEHb NMPOLEHTOB.

Pyka Mocksbl

OKOHOMMCTbI OTMEYatoT, YTO Ha OTEYECTBEHHOM PbIHKE KOPMOPaTUBHOIO KPeaUTOBaHUS NPOoAoIKaeTcs
aKcnaHcusa poccumnckux H6aHkoB. Peub 0 Takux KpynHbix pe3ngeHTax PP, kak BT, BOB, CoepbaHk,
KOTOpble MMET Ha nopsagok 6onbliyd pecypCHyto 6a3y OTHOCUTENbHO YKPAWUHCKMX KOHKYPEHTOB M
NMo3ToOMy CnocobHbl Npeanoxunte cpeactsa nog 6onee Huskve npoueHTbl. OAMH M3 nocnegHux
NPUMEPOB - KPaTKOCPOUHbIN (rogoson) kpeaut lNpugHenposckon xenesHon goporn Ha 100 MAH rpH.,
B3ATbIN Yy BTB 3a 22 MnH rpH. akuentuposaHHoro npeanoxexus (6es HAC). A NpomuHeect6aHk (MNB),
npuHagnexawun BAB, yxe B ntone sbigenun HAK "HadToras YkpanHoel" 6onee 4 mnpg rpH. nog 3anor
obnuvrauun rocsanmMa, 4To Hawm cobecefHVKN CBA3bIBAOT CO CTpemsieHnem Poccumn yeunuTb BrivsiHne
Ha 3Ty KOMMNaHMUIO.

B.llucnukmin  obpawaer BHMMaHMe, 4TOo OGaHkm PO He TONbKO AatT KpeauTbl OTeYEeCTBEHHLIM
npeanpuaTUaM, HO W MNepekynalT KoprnopaTMBHble [JONroBble 00s3aTenbCTBa Y BHYTPEHHUX
dumHonepaTopoB. Cneunanuct cornaceH, YTo y>ke He nepsblv rog 6aHkoBckmM 6usHec PP nnaHomepHo
npoaBuUraeTca Ha YKpPauMHCKMMA pPbIHOK, W 3TOT nMpouecc Hadvanca ewe [o kpusuca. Kpome
"aHTukpmancHon" nokynku MG co cTtopoHbl BAB, MOXHO BCMOMHUTBL U HblHEWHWU 3aem BTE YkpauHe
Ha 2 mnpA oonn.

HeTpygHo poragatbCcsl, 4TO nNpu  3TOM POCCUNCKME KpeauTopbl NobOupyloT u  MHTepechl
npyvHagnexawero MM nNpoMbIWIeHHOro 6maHeca. PMHaHCUCTbI HanoMuHaT, 4To BOB koHTponupyeT
NUCO, a toT ke BTB Bnageetr 20% kpynHoro goObiTyumka >xkenesHon pyabl - "MeTtannouHsecta". He
cekpeT, 4To B Poccum npaktnyecknm Bce rnaBHble GaHku yBasdaHnbl B I ¢ kpynHOW WMHAYCTPUEN,
KoTopass B  YCnoBusIX npogorpkatouierocs  rnobanbHOro  3KOHOMMYECKOro  Kpuauca  OCTpO
3anHTepecoBaHa B NtobbIx pblHKax cbbiTa. "[Ona nonyyeHus Takmx pbIHKOB, €CTECTBEHHO, UCNONb3yeTCH
n BnvsHMe 6Gornblwmx 6aHKOB: HanpuMMep, MOXHO CO3HaTenbHO He JaBaTb UMM 3aTarMBaTb KpeauTbl
KOHKypeHTaMm npoussoguTenen, Bxoaswmux ¢ tobon B ogHy ®II. B Hawewn cTtpaHe s 3Ha0 npumepbl
Takmx MNOOXOA0B POCCUSAH OTHOcUTemnbHO xonauHra "[oHeukctanb", MK "3anopoxcranb" - korga
BblAeNeHne 3arima 3atparmBano UHTepechl MeTannypros PO n nx maTtepuHckux npomMrpynn”, - rosoput
B.Kynuk.

BTopon knio4eBoW Mrpok OTEYECTBEHHOrO PblHKA KPeAWTOBAHWS pearibHOro cektopa - 3To rocbaHku,
NMpUYEM aKTMBHO 3aHUMAlOT npeanpuaTuam oba KpynHenwmnx onepatopa, OwaabaHk 1 YKpakcMmbaHk.
Ona KopnopaTMBHOIO KPeaAUTOBaHMS aKTUBHO WCMOMb3YIOTCA MNpUBNEKaemble Leno3nTbl Ouanuu;
Ckaxkem, Ha 1 anpens YKpakcumbaHk pacnonaran 14 mnpa rpH. Aeno3nToB rpaxaaH, B TO Xe BpeMs
nopTdens 3anmoB usnmuam Ha 3Ty gaty coctaenan Toneko 0,5 mnpg rpH. unn 0,6% aktveoB GaHka.
Torga Kak opnvuam BblgeneHo 42 mnpg rpH. kpegutos. B.JIncuukun coobuaeTt, 4To cxoxasa cutyaums
n B OwanbaHke, 1 B YaCTHOM GAHKOBCKOM CEKTOpE.

[o koHua roga ¢ y4eToM NPOrHO3HbIX MUHYC-(hakTopoB (BbIOOPbLI, AeBanbBaLMOHHbIE OXUAAHWUS U Ap.)
3amrnaBsbl npaeneHus lNpaeakc-baHka Tapac KupunyeHko oxuaaeT ganbHEenWero OXMBEHUS YCUIUK
GaHKOB MO NPUBMEYEHWUO OEN03UTOB, U B MEpBYHD oyepenb 310 OyaeT HanpaBneHO WMEHHO Ha
pasBUTUE KpeauToBaHUSA pearnbHOro cektopa. Takoe OXMBMEHME yXXe 3aMeTHO MO HOBOW BOSHE pocTa
npeanaraeMblX OernO3UTHbIX CTaBOK, U B MIOHE POCT obbema rpaxaaHCKMX Oemno3vTOB NpogoshKarcs.
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Okcnept ybexaeH, 4To No utoram roga NpUTOK AEeno3UTOB HaceNeHns Kak pa3 n obecnevymT BEPOSTHbIV
pocT o6bema 6usHec-3anmoB Ha 7-10%.
KpeauTtbl, NnpegoctaBneHHble npeanpusatuam nepepabaTtbiBatoliert NPOMbILLINEHHOCTM YKpauHbl, Ha 1
nioHsa 2012, MNH rpH.***

http://www.advis.ru/php/view _news.php?id=2A74BEC0-65D5-D34D-B384-F855E6FEB1AS
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9KOHOMUKA N PUHAHCDHI

OdmumanbHbIn cant MpaButenbcTBa Poccumnckon ®egepaumm

O.A.MEOBELEB NPOBEN 3ACEOAHMUE NPABUTENbCTBA POCCUUCKOWU ®EQEPALIUN
19.07.2012

CreHorpamma:

[O.A.MenBepeB: Tak, aaBante HayHéEM paboTy. CerogHsa Ha 3acedaHun [paBuTenbCTBa Yy HAac, Kak
00Obl4HO, noBecTka ob6wupHasd. OguMH U3 BaXHEWLWIMX BOMPOCOB — BOMPOC O MarepuanbHON
OOMONMHUTENbHON MNOMOLLM FpaaaHam, KOTOpble nocTpagann oOT CTUXUWHOro ©OeacTBus B
KpacHogapckom kpae. B cooTBeTCTBMM C yKasoM B Te€ peLleHusl, KOTopble Oblnin OO 3TOro MPUHATHI,
HeobX0ANMO BHECTW AOMOSHUTENbHbIE KOPPEKTUBDI: KaXKAbIA NMOCTOSHHO MPOXMBAKOLWWN B HACENEHHbIX
MyHKTax, MOCTpagaBLUMX OT HaBOAHEHMWs, OOMKeH nonyyntb 160 Tbic. pybnen — no 100 TbIC. K3
denepansHoro 6ogpketa n no 60 Tbic. M3 OoaXKeTa Kpas, NPUYEM HE3aBUCMMO OT CTENeHu yTpathbl
nmyLlecTBa.

CBoum pacnopsbkeHnem oT 9 uonga Tekywero roga Mbl BbIAENWMAM ONS OKasaHUs MartepuanbHON
NMOMOLLN NOCTpagaBLInM M3 pesepBHoro doHga 3,8 mnpg pybnen. [lononHutenbHo n3 degepanbHOro
Oopketa b6ygeT nepeuncneHo ewé okono 300 mnH pybnen, ona Toro 4YTobbLI COOTBETCTBYHOLLUME
no3numnmn ykasa obinm cHabxeHbl He06X0AMMbIMM MaTepuanbHbIMU pecypcamm.

Takke BHayane xoten Obl nNpouHdopMMpoBaTb Bac O TOM, 4YTO noanucan MnoCTaHOBMNEHUe
MpaBuTENLCTBA O NPEAOCTaBNEHUM cyocnaun npeanpusatTusaM 060pPOHHO-MPOMBILLIIEHHOTO KOMIJIEKCa.
OTO NOCTaHOBMEHME AABHO FOTOBMIOCH, AEHbIM OOIMKHbI YAaCTMYHO BO3MECTUTb 3aTpaTbl Ha ynnarty
NnpoLeHToB No kpeauTam BHewaKoHOMOGaHKa M OpYyrMx KpeauTHbIX OpraHusaumi Ha paspaboTky u
NPOn3BOACTBO MPOAYKLNN BOEHHOIO HasHayeHus. B 2012 rogy Ha aTu uenu B doegepanbHoM OogxeTe
3anoxeHo 1,5 mnpg pyonen. A xoten 6bl OTMETUTL, YTO 3Ta cybcnaunsa OygeT NpefoCTaBAATbLCS TONbKO
npv OTCYTCTBUM NPOCPOYEHHON 3a40/MKEHHOCTM NO ynraTe NPOLEHTOB M OCHOBHOMO Aonra no KpeauTy,
a TaKkKe Mnpu OTCYTCTBMM 3aJOSDKEHHOCTM MO Hamoram u cbopam. Takum o6pasom, Kak Mbl U
AoroBapvBanmncb, Mbl okasbiBaeM NMoMOLb 3PPEKTMBHOMY OTEYECTBEHHOMY NPOU3BOAUTENO, KOTOPbIN
roToB K pa3paboTke 1 Npon3BoACTBY HOBENLLMX 0Opa3LIOB BOEHHOW TEXHMKU, a TaKKe K MOAEpHM3aumm
Nnpoun3BOACTBa M co3gaHMilo paboumx mecT. Hagercb, 3TO NO3BONMUT HAM COXPaHUTb TPaaAWLMOHHO
BECOMbIE MO3NLUN HA MEXOYHAPOAHOM PbIHKE BOOPYXXEHMW. Mbl, Kak M3BECTHO, 3aHMMaem BTOpPOE
MECTO B MUPE N0 0OBbEMY SKCMOpTa OPYXKUSI.

Mbl cerogHs Takke obCcyamm ¢ BamMn U3MeHeHus B BlogXeTHbI KOAEKC U OTAEMbHbIE 3aKOHOAATEeNbHbIE
akTbl Poccunckon degepaumm, Kotopble HeobxoaMmbl aAns Toro, YTobbl cBepcTaTth 6togxeT Ha 2013 rog
M Ha nnaHoBbin nepuog 2014-2015 rogoB. 3TM  U3MEHEHMs  KacalTcs  (opMUpoBaHUS
roOCyJapCTBEHHbIX  MpoOrpaMM, COBEPLUEHCTBOBAHMS  OlopKeTHOM  kraccudomkauun,  nopsigka
COCTaBnNeHusa n yTeepxaeHusa 6iogxeta B nporpammMHOM ¢hopmaTe WU, KOHEYHO, pasBUTUS CUCTEMbI



OKOHOMUKA U ®PMTHAHCBHI

rOCy4apCTBEHHOMO M MyHMUMNanbHOro KoHTponsi. Hapetocb, 4YTo B pesynbTaTe 3TOro NOBLICUTCS U
Ka4yecTBO ynpaBlieHUsi rocyaAapCTBEHHbIMU (DUHAHCAMM.

KoHTponb 3a MCnonb30BaHNEM OEHEXHbIX CPeacTB rocydapcTea, 6e3ycnoBHO, HEOOX0OAUM, HO JOIMKHA
OblTb onpegeneHa W  KOHKpPETHash Mepa OTBETCTBEHHOCTW 3a  HapyweHue  OlopKeTHOro
3aKoHO4aTeNbCTBa, MPUYEM [OOIDKHblI ObiTb YCTAHOBMEHbl Mepbl W BHELIHEro, U BHYTPEHHEro
(PUHAHCOBOrO KOHTPOMNS, pasrpaHMYeHbl COOTBETCTBYIOLUME KOHTPOJSIbHbIE MONOXEHUS  MeXay
KOHTPONUPYIOLLMMN CTPYKTYpamMu. Y Hac X AOCTaTOYHO, HO Nogvac KOHTPOSb HOCUT Takoi abConoTHO
BTOPOCTENEHHbIN XapakTep: Aaxe 3TK CTPYKTypbl oyonupytoT apyr gpyra. [Npy 3TOM HY>XHO MUCKMOYUTb
BO3MOXHOCTb HeOBOOCHOBAHHBLIX MMPOBEPOK XO3SINCTBYIOLINX CYOBbEKTOB U MNPUBECTU CUCTEMY
rocyJapCTBEHHONO (PMHAHCOBOIO KOHTPOMsi B COOTBETCTBME C MpuUHUMNAMM W CTaHgapTamu
MexayHapoaHon EBponenckon opraHusauumn BbICLLIMX OpraHoB (OMHAHCOBOro KOHTPONs. Tonbko nocne
pelweHnss 3TUX, Kasanocb Obl, TEXHUYECKMX BOMPOCOB, Mbl MOXEM CYMTaTb, YTO Halla cucTema
KOHTpons 6yneT coBpeMeHHOM N 3dEKTUBHOMN.

Ewé oguH BoOMpoCc nMOBECTKM [OHA — nonpaBkM B dedepanbHbii 3akoH «O  HaBMrauMoHHOM
aesatenbHocTn», Kogekc 06 aaMUHUCTPATMBHBIX MpaBOHAPYLUEHUSIX, KOTOPbIE CBA3aHbI C paclUMpeHneM
cnektpa npumeHeHus cuctembl MMTOHACC. C 1 aHBapsa npowwnoro roga 6ui10 NnpeanmMcaHo yCTaHOBUTL
cpeactBa MO3MUMOHMPOBaHUA ¢ ucnonb3oBaHveM [TIOHACC npu nepeBo3ke naccaXxmpoB Ha
aBTObOYyCax, a Takke Npu NepeBo3Ke onacHbIX KU cneumanbHbix rpy3oB. C 1 aHBaps 2013 roga Takumun xe
npubopamn [OMKHbI ObiTb CHabGXeHbl TPAHCMOPTHbIE CPEeACTBa [AMs NEPEBO3KM TAXKENOBECHbLIX U
KpynHorabapuTHbIX rpy3oB. C 1 uionsa cneayoLwlero roga 3a HeBbINOMHEHUe 3Tux TpeboBaHui BCTynaeT
B CUMY MexaHu3M OTBETCTBEHHOCTW, NpUYéM wWTpadbl — obpalatd BHUMaHWE BCEX MNepeBO34YUKOB,
3KCNeauTopoB, TeX, KTO MMEET OTHOLLUEHME K TPAHCNOPTHON OeATeNbHOCTU, — BeCbMa Becomble: oT 30
TbiC. A0 50 Thic. pybnen. Ho 51 yBepeH, 4To oHM cebsa onpaBaatoT, NOTOMY YTO pedb MAET O NOBbILEHUN
©e30nacHOCTN OOPOXKHOro ABMXKEHMS, a UMdpbl B 3TON cepe Yy Hac OCTalTCs O4veHb nnoxumu. B
npownom rogy 6bino 3apermctpypoBaHo 200 ThiC. [OOPOXHO-TPAHCMNOPTHBLIX MPOUCLLIECTBUNA, B
pes3ynbTaTe KOTOpbIX Nornbno novtn 28 Thic. Yenosek. ATo becnpeueneHTHas undpa! He 3Hato gaxe ¢
Kakumun CTpaHamu, rae CyLlecTByeT akTMBHOE AOPOXHOE ABWXKEHWe, 3Ty LUUgpy MOXHO COMOCTaBUTh.
Ana Ttoro 4tobbl 3TN UMAPbI MEHANUCH, HAAO HEe TOMbKO U3MEHUTb KavyecTBO CTPOUTENbCTBA AOPOr,
MOLEpPHN3NPOBaTbL MHAPACTPYKTYPY, UCNOMNb30BaTb BbICOKME TEXHOMOIMM U, €CTECTBEHHO, pa3BMBaTb
CUCTEMY MEAMUMHCKOMW MNOMOLLM, B TOM 4YMUCrie MEOUUMHCKOW MOMOLLM, KOTOopas oOKasblBaeTcs B
npegenax Tak Ha3blBaeMOro 3050TOro vaca, HO M UCNONb30BaTh 3TU TEXHONOMMYECKNE HOBLLECTBA, O
KOTOpbIX Mbl CerogHa Gyaem roBopuTb, NoTomy 4to mcnosnb3oBaHue MTIOHACC, Hagelocb, BCE-Taku
NOMOXET YNydLWnTb 6€30NacHOCTb AOPOXKHOIO ABUKEHUS.

Boobue Bonpoc onepaTyBHON NOMOLLM, BOMPOC pas3BUTUSA CNyx0Obl cnaceHus Bcerga 6bin akTyanbHbIM
Onsi Hawewn cTpaHbl. EcTecTBEHHO, 3TO B 0o4epedHON pa3 noATBEPAUNM U nocregHue cobbitus — Ta
Tpareaus, kotopasa crnydmnacek B KpbiMcke. Y Hac co3gaétcsa cuctemMa Bbl30Ba 3KCTPEHHbIX CryX06 Mo
eanHomy Homepy 112, cos3pnaétes yxe onpefenéHHbin nepuos BpeMeHu — nopa 3ToT npouecc
3aBepLuaTb. ITOT BOMPOC B NOBECTKE OHSA 3acefaHus.

Y Hac ewé uenbin psg BOMPOCOB, B TOM 4MCre BOMPOCHI, KOTOPbIE 3aTparvBaloT >XU3Hb OrPOMHOrO
KOnuMyecTBa HaluMx foaen, no CyTu, MUMNIMOHOB Nogen — BCeX, KTO BO3BpallaeTcs U3 3apybexHbIX
noesfok, a cenyac NAM y Hac akTMBHO nepemeltarotca no mupy. Peub naét o Tex Bellax, KoTopble
nokynamTca 3a pybexom — cyBeHupbl, nogapku. [pu BO3BpalieHMM [OMOM Ha TaMOXHE MOpPOM
OKa3blBaeTCH, YTO MpPEBLIWEH COOTBETCTBYIOLNA OEHEXHbIA NUMUT U NPUOBPETEHHBIA TOBap
HeobxoAnMO OeknapvpoBaTtbh, 3anfnaTtvB NpyY 3TOM TaMOXEHHYK MownuHy. HakasaHve 3a nogobHble
npaBoOHapyLLIEHUsl, MArKO roBOpA, He Bcerga oTNuYanucb CnpaBeasiMBOCTbIO U COPasMepHOCTLIO, Y
CBS3aHO 3TO ObINO npexae BCero ¢ TeM, YTO LeHa ToBapa, KOTOpbIN nepemMelyancsa vyepes rpaHudy,
onpegensanacb, YTO Ha3blBaeTCs, Ha rNasok — MO TaK Ha3blBAeMOW PbIHOYHOW CTOMMOCTM, a
aAMUHUCTPATMBHBIA WITpady BbINUCHIBANICA Ha MOMHYH KaTywKy, WCXOASI U3 TOro, YTO BCSIKUN
nepemeLlalolWLnin Takoh ToBap ABNAETCA WNU npegnoriaraeTcs 3MOCTHbIM MNpaBoHapylumMTenem. 3JTO
HenpaBunbHo. Ham npeacTtouTt 4YETKO 3admkcmpoBaTb B AOMUHUCTPATMBHOM KoAeKCce CaHKuuM 3a
COOTBETCTBYIOLLIEE MpaBOHApYLLUEHME B TaMOXEHHON chepe, YTOUYHMB MpU 3TOM, YTO MPU HAYMUCNEHUN
TOBapoB OyAeT Mcnonb3oBaTbCA HE PblHOYHAA CTOMMOCTb 3TOro ToBapa, a hakTumyeckas Ha OCHOBE
NpeAcTaBneHHbIX AOKYMEHTOB, WM YTO 4YacTb TOBapa, KOTOPYK HEe Hy)XHO JdeKnapupoBaTb B
COOTBETCTBYIOLEN CyMMe, He ByaeT B 3TOM Crnydae nogsepratbCs WTpagHbIM CaHKUUSM.
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M HakoHel, TO, YTO CPOK AABHOCTM MO NOAOOHOro poga agMUHUCTPATMBHBLIM NpaBOHApyLUEHNAM OyaeT
NCUYNCHATLCA CO OHSI ero coBepuleHns. N Hagerch, YTO 3TO B KOHEYHOM CYETE BCE-TaKU U rpaxgaHam
Xn3Hb obneruunT, n BygeTt n3baBnaTb TEX, KTO NepecekaeT rpaHuuy, oT n3bbiTOYHON BGHOPOKpaTUYECKOM
BOSOKUTLI, @ TO MHOTAA M NPOCTO NPSIMOW KOPPYMLNUK, KOTOpasi CyLLEeCTBYET NMpu NepeceyeHnm rpaHnub.

[asante Ha4yHEM paboTaTb.
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HoBocTu 3KkoHOMUKK, B3Heca n puHaHcoB

"BTBb 24" B ABI'YCTE NINAHUPYET 3ABEPLUUATL CAEJIKY NO CEKbIOPUTU3ALIUU
ABTOKPEOUTOB

YybacoBa TatbsaHa AnekcaHapoBHa
PWAH

19 unona 2012

13:27

MOCKBA, 19 uton - PUA Hosoctu. "BTE 24" <GUTBO01>, BTOpOI N0 BENUYNHE PO3HUYHBLIN BaHK PP, B
aprycte 2012 roga nnaHvpyeT 3aBeplnTb CAENKYy MO CeKblpUTU3aumm nopTdens aBTOKpeauTOoB,
coobLwmn xypHanuctam rnaea 6aHka Muxaun 3agopHoB.

"B Hauvane aBrycta, 8 Aymal, Mbl 3aBEPLUMM MNPOEKT CEKbIOPUTU3ALUN aBTOKPEAWUTOB M MOSTYyYUM
doHaMpOBaHWe nog AocTaTovyHO GonbLuon nopTdens”, - 4o6aBun OH.

Mo cnosam 3agopHoBa, aTa OyaeT nepeas nofobHas coenka Ha PoCCUMCKOM pbiHKke. OH He YyTOYHUI
06BbEM CeKkblopUTU3Mpyemoro noptdens.

3apopHoB Takke HanoMmHun, 4to "BTB 24" Bbinyctun obnurauum C MNOTEYHbIM MOKPbITMEM Ha 6
mMunnuapgoB pybnewn, rge obecneyeHVeM BbICTYNUAW KpPeauTbl, BblAaHHblE B paMKkax MporpamMmbl
BHew3aKkoHOMOGaHKa Mo NoAAEepPKKE UMOTEKMN.

"Mbl paccunTbiBaeM Takke B CeHTAbpe 3akpbiTb cpgenky ¢ "B3B Kanutanom" wu nonyyntb
doHOMpOBaHWe nopg 3ToT noptdens B 6 Munnuapaoe pyonen”, - ckasan rnaea 6aHka.

PaHee coobuwianock, 4to 6aHK nnaHMpyeT pasMecTuTb MO 3aKkpbiTOM nognucke 4 munnuoHa Gymar
cepumn 3-UMM knacca "A" n 2 munnunoHa obnurauun cepun 3-UMM knacca "B". HoMnHaneHaa cToMmMocTb
Kaxkgon Gymarn - 1 Tbicaya pybnen, cpok noraweHuss obnurauun - 15 cenTtabpsa 2044 roga. B kpyr
noTeHumanbHbix npuobpeTaTtenen ueHHbIXx Gymar BxogaTt "B3B Kanutan" mn rockopnopauunsa "BaHk
pa3BUTUA N BHELLHEIKOHOMMUYECKON AeATenbHOCTU (BHelwakoHOMbBaHK)".

B HacTosiwee Bpems B obpalleHnn HaxogaTcst mnotedHble obnurauumn "BTB 24" cepumn 1-UMN Ha 15
Munnuapgos pyonen, pasmelleHHble B aekabpe 2009 roga ¢ gaton norawenus 10 gekabpsa 2014 roga,
a Takke cepumn 2-Ul knacca "A" u "B" Ha obwy cymmy 5 munnuapgoB pybnen, Kotopble Obinu
pa3meLleHbl B ceHTAbpe 2011 roga ¢ gaton norawweHus 26 Hos6psa 2043 roga.

OpHoBpeMeHHO 2 uvionsa cTano u3BecTHo, 4yto BIB yBenuumn numut yvactua 6anka "BTB 24" B
nporpamMe noagepXxku unotekn Ha 12,1 munnuapaa pyonewn - go 35,1 munnmapaa. BHelwwakoHoMOGaHK
y)Ke OBaxKabl yBeNnuuMBan NMMUT BblKyna MNOTEeYHbIX obnuraumin y "BTH 24", nepBoHavyanbHO ero numMuT
cocrtasnan 10 munnuapgos pybnen.

bank "BTB 24", Bxogawwun B rpynny BTB, cneunanuaupyetca Ha obcnyxmBaHun husmyeckmx nu,
UHOMBUAYaNbHbIX NpeanpuHUMaTenen n opraHmsaumin manoro dmusHeca.

HokymenT RVESRU0020120719e87j0060p
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WMWiK
MockoBckun komcomorneu, MockBa, 20 nronsa 2012
MHOCTPAHHbLIW ATEHT MUH®UH

AsTtop: Hukonan BAPLY/J1b, rnaeHbIn pegakTop "®unHaHcoBowm raseTsl”, - cneumansHo ans "MK".

AreHTCTBO, O KOTOPOM B NpaBuTenibcTBe roBopAT ¢ 2008 roga, CKOPO HAYHET TPATUThL 30/10TOBAMOTHLIN
3anac Poccum

PocduHareHTCTBO AOMKHO HavaTb gencteoBaTb B 2013 roay. NepBoHavyanbHO npeanonaranock, YTo
aTo BygeT rockoprnopauus, HO Kak pa3 Ttorga mexgy [ytuHeiM u Mepgsegesbim npobexana 4vepHas
KOLLKa - nepsble nuua rocygapcrsa no-pasHOMY OTHECIUCb K 3TOMY MHCTUTYTY, U NepBblid Nogxoq K
PocdurHareHTCTBY Tak HU K YeMy 1 He NpuBen. Tak YTo e 3TO 3a CTPYKTypa?

Moyt MUHMUH, HO He TpaTAWMIA, a 3apabaTbiBatOLUN

maBHoOe - areHTCTBO OyaeT ynpaBnsiTb CyBepeHHbiMM doHgamu (PesepBHbiM 1 ®HB), rocgonrom,
cBobOOHbIMM cpefcTBamMu OO4KeTa, 4acTbld MEHCUMOHHbIX AeHer u T.4. Cenvac 3TM  yHKUUK
pasHeceHbl mexay MuHduHom, LUb n B3B. Ho HOBoe kayecTBO He TONMbKO B TOM, YTO HaBOAUTCS
nopsgoK B ynpaBneHuy 3TMMn roccpeactBamu.

PocdumHareHTcTBY passdAsbiBaloT pykun. OHO nonyyaeT 6onble cBobogbl B mHBecTUUMAX. CTporo
roBopsi, BO3MOXHOCTb BKNaabiBaTb AeHbrn PoHaa HaumoHanbHoro 6narococtosiHus (0o 50%) B akumm
POCCUMNCKUX U 3apyBexHbIX KOMNaHWi yxe npegycMmoTpeHa u BrogXeTHbIM KOAEKCOM, M npasunamm
ynpaBneHns OHOOM, KOTOpble YyTBEpXOeHbl npaBuTensctBoM. OpHako noka 9370 cngwas
BO3MOXHOCTb.

Ee PocdmHareHTcTBO 1 pasdyguT.

"AreHTCTBO MOSTy4UT BO3MOXHOCTb MOKynaTb akuuu, WU, HaBepHOE, HaYHeTCH MpPOLEeCC OCTOPOXHOMO
BXO4a B aKUuK, OYEeHb OCTOPOXHOro", - pacckasbiBaeT 3aMMuHMUCTpa ¢uHaHcoB Ceprenn CTopuak.
"KoHe4uHo, Oygem orpaHuumMBaTtb C y4ETOM MHEHUS pblHKA, C YYETOM MHEHWUSA Tex IOAen, KoTopble
peanbHO ynNpasnanu pasnuyHbiMu doHgamn, bygem cMoTpeTb, Kakas AormkHa ObiTb gons", - NoOACHUN
3aMMUHUCTPA.

Mo ero cnoeam, JONS BOXEHUA B akumMm OyaeT MeHblle, Yem B obnuvrauun, npu 3Tom "BHYTPU akLMi
Oynet onpepgeneHa reorpadudeckas CTPyKTypa, BHYTpPU reorpacuyeckon CTPYKTypbl OTpacneBas
CTpyKTYypa".

Opyrumn cnosamu, 3aBefeHune rnof yxe noyTu NpuBbIYHBIM Ha3BaHueM "PocduHareHTcTBo" Ha camom
Aene [OMMKHO CTaTb BMOSIHE KOMMEPYECKMM NpeanpusaTueM, Co3daBaeMbiM Kak pas Ang Toro, YTobbl
AosepsieMble eMy cpeacTBa (NyCcTb rocyaapCTBEHHbIE) NPUHOCUIM BoMbLUMIA, YeM Tenepb, A0XOA.
OpgHako OAO "PocdumHareHTcTBo" 3Byunt novtn kak OAO ®CBE. Bnpoyem, B 3TOM HaBepHsKa 4TO-TO
eCTb.

Cam CTtop4ak o4eHb OCTOPOXHO OTHOCMTCS K BO3MOXHOCTM NOKYMKW akuui Ang ynpasneHus poHaamu:
"N MeHs 3TO O4YeHb AenukatHas Tema". OH NOSAACHMA, 4YTO, HaMpuMMep, OMbIT HOPBEXCKOro
NEHCMOHHOro boHaa (MHBECTUpyeT HedpTerasoBble CPeACTBa B aKUMKW, HEOABWXMMOCTb U obnuraumm)
nokasblBaeT 3HAYUTENbHYIO BOMATUIIBHOCTL BrOXeHWn B akuun. "OHm TO B3netar, nmoc 20%
nokasbiBatoT, TOo ynagyt Ha 10%", - ckaszan OH, OTMETMB Mpu 3TOM, 4YTO B HopBerun cnoxunaco
LUMBMNM30OBaHHAA cCUCTEMA OLEHKM ynpaeneHus oHOoM. "Y Hac Xe KynbTypbl OUEHKM paboTbl Ha
(PUHAHCOBbLIX pblHKax HeT. Hy)kHO MHOro net, 4To6bl HeNpeaB3ATO OLEeHUBaTb PaboTy ynNpaBnsoOWNX U
4YeTKO NOHWMAaTb, 4YTO paboTy ynpaBnAwWUX Henb3d oueHuBaTb Ha npobere opHoro roga“,
noavYepKHyn saMMUHUCTPa.

MmeHHO 3TOT hbakTop ObiN OAHOM M3 NPUYMH, NOYEMY ANSA ynpaBneHus cyBepeHHbIMM hoHaaMM "Obin
n36paH KOHCEPBATUBHbBINA PEXMM: FNTABHOE - COXpaHeHne, NoToM 3apabatbiBaHne".

Jleq TpoHyncs. JeHbrn, koTopbiMu ByaeT ynpaBnsatTe PocuHareHTCTBO, OOMKHBI paboTaTb. A 3HAUUT,
paboTtaTb B areHTcTBe (Kak Gbl OHO HN HA3bIBANOChb) AOMKHbI HE YUHOBHUKN, a NPodecCcnoHanbl pbiHKa.
XOoTa eCTb M MPOMEXYTOYHbIN BapuaHT - nepejada CpeAacTB B [OBEpUTENbHOE ynpaBrieHue
KPYMHENLWIMM MEXAYHapOAHbIM YNpaBnaloWmMM KOMNaHUSaM (3TO akTMBHO AenatT u Hopserus, u
CwuHranyp, B MeHblen cteneHn KasaxcTtaH). XoTa B nocrnegHue rogbl 9TM KOMMAHUM CEPbEe3HO
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NOAMOYMIIN CBOK penyTauuio. 3HauuT, 3a HUMU CTOUT NpurnagbiBaTb. Heobxogumbl JOBEpPEHHbIE, a
elle nyyile nposBepeHHble pbIHKOM npodeccrnoHarnbl. OTKyaa OHM NOSABATCS - NOKa BOMPOC OTKPbITHIN.
PocdumHareHTCTBO MOXET caenatbh U cnegylowmi war. Ynpasngas 3HauMTenbHbIMU FOCCPenCcTBaMM,
OHO MOXeT MpuBnekaTb CpeAcTBa Ha MexXayHapoaHbIX pbiHkax. CTouT ycnblwaTe EBreHus depoposa,
ObiBwero npegceparens Komuteta No SKOHOMWYECKOW nonuTuke ocoymbl, KOTOPLIN 3aMeTus, YToO B
ynpaeneHne PocdhuHareHTCTBY MOXeT ObITb nepefaHa 1 4YacTb 30M10TOBantoTHbIX pesepsoB LIb. Ecnu
37O npousongeT, To y PocduHareHTCTBa BCe LWAHChbl CTaTb 3aMeTHbIM UMPOKOM Ha MUPOBOM pblHKE
ANVHHBIX OEHer.

KTo HarpgeT 6anaHc?

MaBHbIA PUCK, CBA3AHHbLIA C BbIXOAOM Ha cueHy PocduHareHTCTBa, COCTOMT B TOM, YTO eMy Bpsad nu
yaacTca nsbexartb UCKYLEeHNS BKIaAblBaTbCA U B poCcuickue Bymaru.

C ogHoOM CTOPOHLI, pe3epBHble hOHAbI 3aTEM M CO34aBanucb, YTOObI 0be3onacuTb YacTb AeHer oT
POCCUNCKNX PUCKOB, N Mpexae BCEro OT nageHus ueHbl HedTu. o aTon norvke BKNaabiBaTbCs B
poccunckne Gymarm Henb3si. HoO y NpOTMBHMKOB Takoro noaxoda HanugyTCca CBOM OOBOAbl. DKOHOMMKA
rnobanbHa, U BKNagblBaTbCA B 3apyOexHble akuun HUYYTb HE MEHee PUCKOBAHHO, YeM B POCCUMCKME.
MpaBoa, eCTb U KOHTPaprymeHT: pes3epBHble OOHAbI OOMKHbI NogaepXaTtb POCCUMCKYHD SKOHOMUKY,
ecnu ygaput kpusuc. Ho ecnu vac "K" HactynuT, a cpeacTtBa 6yayT BNOXeHbl XOTb B HalUKW, XOTb B HE
HaLlW akumm, oTKyaa e BO3bMeTCH nogaepxka?

OTBeT cocToUT B TOM, 4YTOObLI HanTV BGanaHc Mexay cpeacTBamu, KOTOpble MOXHO UCNONb30BaTh Kak
CKOPYI0 aHTMKPU3UCHYIO NOMOLLb, U UHBECTULMAMU B LieHHble Bymarn 3a pybexxoM u BHYTpU CTpaHbl.
banaHc pomkeH obecneynTb HeOBXOAMMBIA AHTUKPU3UCHBLIA 3dEKT, COXpaHUTb M MPUYMHOXUTb
roccpeacTtsa. 3agadva CKkosib 3KOHOMUYeECKasi, CTOMb U B POCCUMACKMX YCITOBUSX NOSIMTUYECKAS.

30ecb genctByeT CcTapbli U He Bcerga gobpbii npuHUMN: rnaBHoe - HadaTtb! Kak Tombko
PocdumHareHTCTBO pasBepHeTCs, Y ero OBepen BbICTpOUTCA odepedb no66UCTOB, OXOTHMKOB 3a
Ka3eHHbIMW AeHbramu.

MepBbin Buue-npembep Wropb LLyBanoB yxe Bbigan Grectawyto naet, NpeanoXxus MCMNonb3oBaTb
®oHA HaumoHanbHoro 6narogeHcTBMA AN BNOXeHW B "npuBatmsaumio”. MUHUCTP omHaHCOB AHTOH
CunyaHoB oTo3Bancsa unocodCcku, NOMPOCMB YTOYHUTb, O Kakow, COBCTBEHHO, nMpuBaTu3aumuM vaet
peyb, eCnu 3a NakeTbl FOCNPeaAnpUATUIA NIaTUT CaMo e rocyAapcTBO, HO U3 pe3epBHbIX CpeacTB?
PesoHbl CunyaHoBa noHATHbl. HO Beab npeueneHT ¢ nogadn Uropsa CeumHa co3gaH: roCXOnauHe
"PocHedpTeras" yxe npusBaH Mpe3naeHTCKMM yKa3oM CcTaTb MHBECTOpOM B "mpuBaTusauyuio”
rockomnaHum TOKa. Tak 4To koraa HaBepxy roBOPAT O NpMBaTU3aLMK, HA4O AepKaTb YyXO BOCTPO.
LLlyBanoB naet yxe npoTonTaHHOW TPOMNOW.

Bnagumup TlyTuH He pa3 3aaBnan, 4To geHbrn PoHAa HauMoHanbHOro ©naroCoCTOAHUSA MOryT
ncrnonb3oBaTtbcs Ha [anbHem BocTtoke unm gnsa uHaHCMpOBaHUSA KPYMHbIX WHAPACTPYKTYPHbIX
NPOEKTOB.

Uto xe nonyyaetca? PocuHareHTCTBO - MOTEHUManbHO MOLHENWNA UHCTUTYT MUPOBOIO
(PUHAHCOBOMO PbIHKA, OTKPbIBAOLWNA LUMPOKME BO3MOXHOCTU HE TOMbKO ANsi MPUPOCTa Haxoasawmxcs
noa ero ynpaefeHMeM rOCCPeACTB, HO W AN MpUBNEYeHns KpeauTHbIX pecypcos. [lpy aTom
PocdmHareHTcTBO, o4eBMaHO, OyaoeT HaxoauTbCs Mo MNOCTOSIHHbIM MPEecCOM BHYTPU cTpaHbl. He
cnyyanHo Bnagumnp TlyTMH oTHOCUT POCMUHAreHTCTBO K aHTUKPU3UCHBIM WMHCTPYMEHTaM, 4TO
npeanonaraeT UCMNofb30BaHMe ero CPeAcTB M B HaLLen CTpaHe.

Bce 310 03HauvaeT, YTO MHOroe ByaeT 3aBuUceTb OT TOro, KTO BO3rnaBuT PocdmnHareHTcTBO. KTO cymeeT
HaWTU N OTCTOATb YNOMsIHYTbIN GanaHc? Ecnu nocnywatb Cepres CTopyaka, TO OH yxe paboTaeT B
PocdumHareHTCTBE - OOCTAaTOMHO XOTS Obl MepevecTb Yxe npuBedeHHble uuTtatbl. OpgHako "MK"
oTcrneaun nHpopmaumio o ToM, 4To PochmHareHTCTBO MOXeT BO3rnaBuTb cam rnasa MuHdpumHa AHTOH
CunyaHos.

N3 aTux AByx kaHOuOaToB, Kak npeactaensieTcs, 6onbwe waHcoB y Ctopyaka. CoBmelleHue
JOMmKHOCTENn rnaBbl PoctuHareHTCTBA € MOCTOM MWHUCTPA (PUHAHCOB BpS4 M paumMoHarnbHO.
KoHNMKT MHTEpecoB HanumLo.

Ho cnucok npeTeHAeHTOB SAIBHO AnMHHee. I Ha nepBoe MeCTo B HEM, MOXET ObiTb, NOCTaBUTbL Anekces
KyapuHa?

Bo-nepBbIX, UIMEHHO OH KOHCTPYKTOP CyBepeHHbIX (poHA0B. BO-BTOPbLIX, OH HUKOrAa He Oblf CKMOHEH K
pUCKOBAHHbIM AeNCTBUAM. B-TpeTbuxX, OH roTOB OTCTaMBaTb CBOK MO3ULMIO, HEB3Wpas Ha paHr
onnoHeHTa. B-4eTBepThbIX, OH NOMb3yeTCs aBTOPUTETOM M B IKCMEPTHOM coobLiecTBe, 1 B 6aHKOBCKMX
Kpyrax, 1 B MUPOBOWN (PMHAHCOBO-3KOHOMUYECKON anuTe. Bce aTuM kavectBa genaldT UMEHHO €ro
KaHangaToOM HOMEpP OOUH.

A HoMep 2 - aTo M'epmaH pedy. OH yxke gokasan, 4YTo npeycnen B MHaAHCOBLIX NpemyapocTtax. CtouT
HanNoMHUTL: B cBOe Bpems - B 2008 rogy - oH 6bin rotoB npnobpectn Opel, a nogobHas caenka ropasgo



OKOHOMUKA U ®PMTHAHCBHI

6nmke k amnnya PocduHareHTctBa, yem CbOepbaHka. BOT TOMbKO 3axO4eT fIM OH MEHATb YyXe
HaCWXXEeHHOe KPecro Ha pyKOBOACTBO HOBOW FOCKOMMNaHWen ¢ BeCbMa aMBuLMO3HbIMY 3a4ad4amn?
OKCMEPTHI "MK":

EsreHnn ®EJOPOB, uneH KomuteTta Mocaymbl no 6romxkeTy 1 Hanoram:

- AreHTCTBO - 3TO nonbiTka XOTs 6bl YAaCTUYHO YMEHbLUUTb AaHb, KOTOPYH POCCUMICKAs SKOHOMMKa
nnatut CWA. Ecnn ygactca nogumHntbe PocduHareHTCTBY 30M0TOBanNOTHLIE pe3epBbl, 3TO YMEHbLUNT
3aBMCUMOCTb OT aMEePUKaHCKON S3KOHOMMKM N amepuKaHCcKoro Groaxera.

CerogHsa pybnb - aTo npom3BoagHas ot gonnapa u espo. Korga snactu CLUA BbinyckaloT munnvapa
A0NnapoB, OHW BbIMYCKalOT Ha 3Ty cymMy rocobnurauummn. Ecnv poccuinckue snactu BbinyckaoT pybnu,
OHW OOMMKHbI 06ecneynTb UX BCe TEMU xe gonnapamu. [aHb, KOTOPYHO Mbl NIaTUM 3a 3TO, MO pasHbIM
oueHkam, - $40-200 mnpa. B rod, C y4€TOM CUCTEMbI KPEOAUTOBAHUS.

LB paswmeliaeTr 3onotoBantoTHble pesepBbl nof 0,77% roooBbix. YUTuTe AONNapoBYH WHMMASALMIO:
$550 mMnpa. 30n0TOBanOTHLIX PE3EPBOB EXEAHEBHO TasT M3-3a TAKOW CUCTEMbI. A Mbl, KaK rpaxaaHe,
3TO onnayvMBaeMm.

Haxe nepBbii 3amnpen LIb Anekcein YrniokaeB rosopun, 4To 6onee MNonoBuHbI 3TUX PE3EPBOB He
HY>XHbI U faxe BpeaHbl. OHM cocTaensatoT nodtn 100% AeHeXHOW Macchl B CTpaHe.

Mpy 3TOM PUCKK, CBSAI3aHHbIE C AoNrapaMmn n eBpo, ToXe AOBOMbHO BbICOKU B CErOAHSLUHEN CUTyaLnn.
Cnegylowmm nocne co3fgaHUA areHTCTBa LWarom [OSMKHO CTaTb M3MeHeHue Bcew cuctembl. Hago
OTMeHsTb cTaTtyc LIb 1 nogunHATE ero pOCCUNCKUM BAACTAM M SMUTUPOBATL HE3ABUCKMMBbIN PyoIib.
Urope HUKONAEB, onpekTop genapTaMeHTa cTpaTermyeckoro aHanmaa komnaHum "®bK":

- JlnyHo 5 k co3gaHmo PocdnHareHTCcTBa ckopee OTHOLYCb NECCUMMUCTUYHO.

Bo-nepBbiX, C y4eTOM CKnadblBaloLENcs cuTyaumm geHer Ang ynpaBneHus MOXeT He okasaTbcs. B
OYeHb CKOPOM BPEMEHM Hac OXmaaeT Takon nepuopn, Korga aktuBHo OyayT TpaTuTbca pesepBbl. U Kk
MOMEHTY CO3[aHNSA areHTCTBA OHU MOTYT ObITb YK€ NOTpayeHbl.

UTtobbl cornacutbCs, YTO Takoe areHTCTBO HeO6XoaUMO, NOoKaXnTe HeIdEKTUBHOCTb YNpaBreHnsa co
CTOpoHbl MuHduHa n LIB. [oBoputcs, 4YTO OHO O4veHb Aaxe adekTnBHO. Tex niaen, KoTopble
paboTaloT B 3TUX BeQOMCTBaX, AOCTATOYHO, YTOObI NPUCTPOUTbL 3TU cpeacTBa. Ecnu Tak, 3avem ewe
YTO-TO co3gaBaTb?

He HyxHO co3gaBaTb WMHBECTULMOHHYKO KOMM@HWIO, KOTOpas Ha Chnekynsauusax nblTaeTcs 4To-TO
3apabotatb. Koraa peyb Maet o HauuoHarnbHbIX POHAAX, HYXXHO COXpaHWUTb, a He npupacTuTb. Pucka
3[ecb ObITb HE AOJTXKHO.

Escen N'YPBW, pykoBognTens QKOHOMUYECKOW IKCMEPTHON rpynnbl;

- 970 Bynet 6onee rmMbkas CTpyKTypa, KoTopas CMOXeT onepaTUBHO pearnpoBaTh HA KOHBIOHKTYPY Npu
npaBuUMNbLHOM ynpaeneHun. B npuHUMNe MOXHO npeaycMOTpeTb CTUMYNbl Ans addeKkTUBHON ee
paboThl.

A ecnu BygeT Kpu3uc, LeHbl Ha HeTb CHM3ATCS - N HOBbIX OTYMCIEHUA B pe3epBHbIN oHA He Byaer.
U He BGypeT npobrnemsbl, He ByaeT NOCTYNMeHNsl HOBbIX CPEACTB, KOTOPbIE HY>KHO ByaeT MHBECTUPOBaTb.
Ho kakume-TO oOcCTalTCA CpeAacTBa, KOTOPbIMU HyXHO OyaeT ynpaBnsTb. Hanpumep, nepeBoavTb B
crny4yae Kpusuca 13 eBpo B APYryto BasntoTy.

Anexkcen TOPAEB, gupekTtop nporpammel "Maructp ¢omHaHcoB" POCCUNCKON SKOHOMUYECKOW LLKOSbI:

- N3HayanbHO 39Ta maes HanpasBfieHa Ha TO, YTOOblI ynopsagouvTb ynpaBneHWe rocyaapCTBEHHbIMU
duHaHcamn. Ecnu  ygactca ee npaBunbHO peanu3oBatb, TO 3TO MOBLICUT NPO3PaYHOCTb,
NnogoTYETHOCTb W MNpuMBEeOeT K pPoCTy [OXOOOB OT MHBeCTUUMA. [loMMMO 3TOro  nosiBNeHue
cneuManu3npoBaHHOrO  areHTcTBa  NO  yNpaBfeHWt  rocakTMBamMm  OOSDKHO — UCKMOYMTb
BHYTPMBEOOMCTBEHHbIE KOH(STMKTbI UHTEPECOB.

®O0TO: PHOTOXPRESS
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COBET ANMPEKTOPOB "PA3Iryndaa" BHOBb BO3rMABUI1 MUPITANTMMOB U3 AVANGARD
ASSET

19 nionga 2012
13:32
Mpanm HoBocTtun

MOCKBA, 19 wion - MPANM. Coset aupektopos OAO "lpynna "Pasrynsn" <GRAZ>, ogHoro u3
KPYMHENLINX POCCUUACKMX arponpOMBbILLIIEHHbIX XONMAMHIOB, BHOBb W3Gpan cBouM npeacepartenem
Pyctema MupranumoBa - ynpaensiowlero naptHepa umHeecTkomnaHum Avangard Asset Management,
KoTopow npuHaanexut okono 30% akumi komnaHmu, criegyeT ua coobuieHmns "Pasrynss”.

JomkHoCTb Npeacenarens coseta gmpekropos Muprannmos 3aHnmaet ¢ 2010 roga.

B HacTosiwee BpemMsi B COBET AOMPEKTOPOB KOMMA@HWMMK, COCTOSLMWA M3 CEeMU 4YerioBeK, MOMUMO
MupranumoBa BxogaT: ocHoBaTenb "Pasrynaa” Uropb [NoTaneHko, reHepanbHbli avpektop Mwuxaun
lanyeB, a Takke 4YeTBEPO HE3ABUCMMbIX ANPEKTOPOB - NpeacTaButenn BHelwwakoHoMOGaHKa Anekcen
byHTakoB n Wnerus Banutos, npeactaButens Altima AnekcaHgp Lsapukond v 3amreHgupektopa
Avangard Asset Management Omutpui LTenHcanump.

Mo paHHbIM OTYETHOCTM 3a NepBbIM KBapTan Tekywero roga akuuMoHepamu rpynnbel "Pasrynsan”
asnsawTca: doHh npsambelx nHeectuuun AVG CIS Agricultural Opportunities Fund, Haxogswmiica nog
ynpaenennem Avangard Asset Management (29,99%), Deutsche Bank AG (9,83%), Chandlor Limited
(9,14%), State Street Bank and Trust Company (8,11%), Razgouliay-Ukrros Group Limited (7,58%).
Kpome Toro, akumm komnaHum Toprytotca Ha MMBB-PTC.

pynna "Pa3srynsn” - ogMH U3 KpyNHEULWMX POCCUMCKNX arpoXonguHroB, obbeguHseT Tpu OTpacieBbiX
HanpaBneHns - caxapHoe, CeNibCKOXO3SANCTBEHHOE W 3EepHOBOE, a Tawkke nogpasgeneHne no
B3aMMOOENCTBMIO C PO3HUYHBIMU ceTaMU. B xonaumHr BxogaT 12 aneBaToOpoOB, CEMb MYKOMOJSbHbIX
npeanpuaTun, TpU KPYMNsiHbIX 3aBOAa, AECATb CaxapHbIX 3aBOAOB M MOJTOYHO-KOHCEPBHbIA KOMOUHAT.
Mog koHTponem xonguHra Haxogatca 6onee 500 TbicaY rektapoB 3emnuv, B ToM umcne 380 Tbicad
rektapoB B obpaboTtke ¢ 2012 roga. ArpoxonauHr BedeT AedtenbHocTb B 18 cybbektax PP, B Tom
ynucne B Cesepo-3anagHom u LleHTpanbHo-YepHo3emMHOM pernoHax Poccun, BepxHem n CpegHem
Moeomxbe, Ha CeBepHom KaBkase, KOxxHom Ypane n B 3anagHon Cnbnpn.

HokymeHT PRITAS0020120719e87j00463
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BnagunBocTtok, BnaguBocTok, 20 urons 2012
NMPE®EPEHLN HAM B NMOMOLLb

AsTtop: AnekcaHap KAPACEB "BnaamsocTok"

HdemnuHryloLlero cocea ogoneemM nNbroTHOM rockoprnopaumen

JocTurHyTein B npegblgywiMe rogbl Temn passutna [MpumMopbs, NOAOrPeTbI  BAMBAHUAMWU Ha
cTponTenbcTBO 06bekToB ATIC, MOXET COMTU HA HET YXXe B 3TOM rofly, CHMTAOT SKCMEPThI.
lMocTpoeHHble OPOXHbIE Pa3BA3KK, KpacaBLbl MOCTbI, OYUCTHbLIE COOPYXKEHMUS, CNOPTUBHO-KOHLEPTHbLIN
3an, MOAEPHU3NPOBAHHLIA a3ponopT U Mpoyne OObEeKTbl - 3TO TONbKO WHpPACTpykTypa. To ecTb
npunoxexue, TpebytoLee ocHoBaTeNbHOM 6a3bl - HOBbIX 3aBOA0B, MPOM3BOACTB, Ppabo4ymx MecT.

A noka aTtoro HeT, Hag [Mpumopbem Kak [aMoOKnoB Med OygeT BUCETb OrpoMHasa npobnema -
oTpuuaTenbHas gMHaMuWKa pocTa HaceneHus, yBepsieT npeacenaTterib HEKOMMEPYECKoro napTHepcTBa
"Ivra puHaHcoBbIX MHCTUTYTOB" AnekcaHap VBalukuH. 1o ero MHEHWUIO, HE CTOMUT XAaTb MHBECTULMIA OT
3apybexxHOro Mnm gaxe OoTe4eCTBEHHOrO KanuTtana - Tepputopmm HeobxoanumMo camon 3apabaTbiBaThb.
MpaBaa, 6e3 yvacTva rocygapctBa AanbHEBOCTOYHbIM MpeanpuaTMsSM He "obckakaTtb" cocega no
pernony - MmpoByto babpuky NnponsBoacTBa nod HasBaHMeM Kutan.

- [ocygapcTBO NpekpacHo 3TO MOHMMAET M Aaxe NPUHMMAaeT OAHY 3a APYron NonbITKN akTUBU3NPOBaTb
3KOHOMMWKY BOCTOYHOM OKpauHbl Poccun, - cuntaet AnekcaHgp MealwkuH. - B gekabpe npownoro roga
BHelwuskoHOMOaHK yupeaun doHg paseutusa [anbHero BocTtoka n bankanbCKoro pervoHa, COBCEM
HegaBHO Obio co3gaHo MwuHucTepcTBOo Mo passutuio [lanbHero BocTtoka. [NnaHupoBancsa ewle
MeranpoekTt "BocToyHas kopnopauuma" ans npyMerieyYeHns MHBecTuumMn B ocBoeHne Cubupu n dansHero
BocTtoka 1 ahpeKkTUBHOIro MCMOMNb30BaHUSA NPUPOAHBLIX PECYPCOB 3TUX TEPPUTOPUIA, HO ero peanmnsaung
He cny4unace.

TpeTbs - He nULWHASA. [Tockopnopauna

- Ha mon B3rngaa, ngesa rockopnopaumm He ymepna. OHa euwe OyaeT Bo3poxaeHa, HO B Apyrow
unoctacu. [ymal, 4YTO K [OBYM MNEPEYUCIIEHHBbIM CPaBHUTENbHO MOSoAbIM  BHOpoKpaTUYECKUM
CTpyKTypam HeobxoguMMo npunpsyb TpeTbe 3BeHO. Hanpumep, nos3BonbTe nodaHTasnposaTb,
rocygapctBeHHoe AreHTCTBO noggepxku akcnopta [danbHero BocToka, 3agjayen KOTOpPOro craHet
co3fjaHne rocygapCTBEHHOW MOMUTUKM MO CTUMYNUPOBAHWMIO 3KCMOpTa KOHEYHOW Mpoaykumm B
HeCbIpbeBbIX OTPACNAX NPOMbILNEHHOCTU. B kayecTBe NPOTEKUMOHHBIX MEP MOXHO 06bABUTL 0CObbIe
Hanorosble npedepeHUuMn Ons  NpousBoauTENen, OOHYNUTb CUCTEMbI KPeaUTOBaHUS  TaKuX
NpoM3BOACTB Y TAaMOXEHHbIe Tapudbl Ha 06HOBNEHNE 060pyAOBaHUA 1 MPOYErO.

BoT Takasa "pycckasa Tporka" CMOXET Ha Ka4eCTBEHHO MHOM YPOBHE OCYLLECTBMATb rOCYyA4apCTBEHHYHO
3KOHOMMYECKyto nonutuky P® Ha [anbHem BocTtoke. O6LuenpmaHaHHbIn dakT (BacTn 3TO NOHMMAIOT) -
fonblasn YyacTb NpomblweHHoCcTn JanbHero Boctoka, 0CO6GEHHO MalMHOCTPOeHMe, cenyac GpoLLeHbl
Ha NpPou3Bon cyabbbl N BbKMBAIOT KTO Kak MoXeT. PasButne nobol HecbipbeBOK, NepepabaThbiBatoLLEN
N NpoM3BOASALLEN TOTOBbIM MPOAYKT MPOMbIWNEHHOCT Ha [danbHem Boctoke ¢ yvetom Oyayluen
cutyaummn (BctynnerHve B BTO) 6e3 rocnogaepxkn - camoobmaH. B HblHeWwHux ycnosuax 6e3 ponu
rocygapctea Hemnb3s OTNnaguTb CUCTEMY NMOMOLLM MPOM3BOACTBY. A co3faHue AaHHOro TpuymBeupaTta -
9TO BHATHbIAN CUrHaN PyKOBOACTBA CTPaHbl BHELHUM WU BHYTPEHHUM KOHTpareHTaMm O NpUBEPXKEHHOCTU
onpeneneHHoOMy Kypcy B 9KOHOMMYEckon nonutuke Ha [JaneHem BocToke u BbipawuBaHue ee
KOHKYPEHTOCMOCOOHOCTM Ha BHELUHUX PbIHKaXx.

Bonpeku xenaHuno cocegen ctTaHeM HayKOEMKUMM

- YMeCTHO Takke ckasaTtb, UTO pa3BuTue obor HeCbipbeBOW MPOMBbILLIIEHHOCTU Ha [anbHem BocToke
He HY)XHO Mpexae BCEero HalMm BbICOKOpPa3BuTbIM cocefsaMm. He Bepute?! [ns HUMX Kyga BbirogHee,
4yTOObl BOCTOYHAs oKpavHa Poccumn ocTaBanach Cblpbe€BbIM NPUAATKOM Kak CBOEro oTeyvyecTBa, TakK U
ctpaH ATP. Tem npolue 6yaet ogHaxabl NpubpaTth K pykam aTu boratenne, nepenofniHeHHbIe HE(TLIO,
NMONEe3HbIMU UCKONAeMbIMU, 3eMENTbHbIMU, BOOHLIMU U BMONOrMYECKMMU pecypcamn TeppUTOpUN, ecnmu
YTO. OTO OYEHb OMNacHasa TeHOEHUMS.

O6paTtnte BHUMaHUE: 3apybexHble MHBECTOPbLI NPOSABMST Gonblon MHTepec K [NpuMopblo, Kak 1 Ko
Bcemy [anbHemy BocToky. Ho 3amopckve kanuTanucTbl BblpaXalT FOTOBHOCTb BKNagblBaTbCH B
pasBMTME WMEHHO TEeX CEeKTOpPOB, KOTOPble HYXHbl MM, TO €CTb CbIpbeBbIX, [00bIBAIOLINX U
TPaHCNOPTHLIX - A4S NepeBo3kn pecypcoB. CbipbeBble NPOEKTbI O4EHb PUCKOBAHHbI, MOTOMY Kak Cnpoc
onpegenseTcs BHELWHMM PbIHKOM. [JOCTaTOMHO MpMBECTU B NpuMep HedTb M ras - Kak nuMxopagut
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OTEYECTBEHHbIA PbIHOK OT LEH Ha 3aMOpCKuMX Oupax Ha Haww yrnesogopogbl. [Opyroe geno -
npegnaratb BHELWHEMY PbIHKY T[OTOBbIM MPOAYKT unuM nonydabpukat C BbICOKOW CTEMEHbIO
nepepaboTku.
N "oTBEpTOYHLIE" TEXHOMNOrMK, KOTOpble MOAAlTCA MOPON KaK WHOCTPAHHble WHBECTUUMN U
COBpPEMEHHAas opraHmsaumusa Tpyda, Ha camMOM [ene COBCEM He obecneyvvBaloT nNUOMpyoLWnx
KOHKYPEHTHbIX MO3ULINIA Ha PbIHKax cObITa.
K npumepy, HblHelWWHee aBTONPOM3BOACTBO BO BragmBocToke, kak u Te xe Oyaywme cynosepdu B
bonbwom KamHe ¢ cocegsamm no ATP - 97O, no cyTu, "OTBEPTOYHLIE" TEXHOMNOrMMU, KOTOPbIE FErko
CBEPHYTb MPU M3MEHEHUW 3anpoca pbiHKa. MHOCTpaHUbl MPOCTO MNEPEHOCAT K HaM 4acTb CBOEro
Nnpov3BOACTBA, HO He AN BblpabOTKM 3KCMOPTHOW NPOAYKUMMK, @ Y4TOObl NPON3BOAUTL MPOAYKUMIO OIS
Hallero BHYTPEHHEro crnpoca.
A Mbl MONgeM Ha pblIHOK. BHeLLHWI
- Tenepb 0 camMoOM XMBOTpeneLLyLiemM - Npo XnsHb B MNpumopbe nocne cammuta. Mo moemy rnybokomy
ybexaeHuio, 6yayuwiee [lpumopbs HaxoauMTCs Ha BHewHMX pbiHkax ATP, B koonepauun c
WHOCTPaHHbIMKM NapTHepamn. MaructpanbHbll NyTb pasButus [lpumopbsi - BCTpaMBaHuWe B
MeXOyHapoaHble LLeNOYKkn CO34aHUA CTOMMOCTU, NPU 3TOM KOHEYHOE - rOTOBOE M3Aenne Uin cepBuc
(Ta e noructuka) AofmkHbl GbITb NO MakcMmymy y Hac. O4eBMAHO, YTO HOBasA MONUTMKA, KOTopas
Havyanacb co ctpoek ATOC BO BnaguBocTOKe, OOIMKHA CyLLECTBEHHO CMOCOOCTBOBAaTbL Pa3BUTUIO
npexge Bcero NpuMopbs Kak 04HOro U3 cambiX MOAXOOALMX ANA XU3HN pernoHoB [anbHero BocToka.
Cenvyac Mbl Ha cTagum pocTta. 1o MOMM oLyLLEeHMAM, HACTyNaeT Kak pa3 nepuos BOMMOLLEHUS UAEN,
KOTOpble poaunncb 1 ObINM BbiCKasaHbl HA NpedblaylweM atane. He gymato, YTO Mbl JOJDKHbI CUAETh U
XOaTb WMHBECTULMOHHbIE NocTynnenud. VIx He OyaeTt, unv oHW npugyT Torga, korga B HWUX oTnager
ocobasa HagobHOCTb. Mou 3eMnsakn yxxe AaBHO NPUBBLIKIIM K MeHee "KUPHORN", HO NPO3an4yHOMN >KU3IHW.
Bciogy Hapgo paboTtaTb, M Be3ae BbhKMBaTb OTHIOAb He rerye, Yem B [pumopbe. Y Mbl JOMKHBI KaK-TO
cebd B aHanorMyHoM HarnpaereHMn ABUraTb. ATO MPOCTO HOpMaribHas XU3Hb.
http://vladnews.ru/3172/Ekonomika/Preferentsii nam v _pomoshch
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NupycTtpusa Cesepa # HeproHrpu, HeptoHrpu, 20 uronsa 2012
CTATYC - KBO KOXKHOWU AKYTUU OOPOTrA B UHOYCTPUAIILHOE 3ABTPA

AsTop: Mean HECTEPOB

Kak mgyt gena B peanmsaumm npoekta "KomnnekcHoe passutne HKOxHoOM HAkyTun" cerogHs, Mbl
nonHTepecosanuck y reHepansHoro anpekrtopa OAO "HOxHo-AkyTckas kopnopauua” Muxauna BPYKA.
- Muxaun JlbBOBWY, €CTb N OTCTaBaHWe OT rpadmka OTAeNbHbIX HanpaeneHnn npoekta "KomnnekcHoe
passuTtune FOxHon Axkytun"?

- NmetoTca TpyagHOCTM B NOSyYEHUU MPOEKTUPOBLUUKAMU TEXHUYECKUX YCMOBUMA Ha TEXHOMOrMyeckoe
npucoeavHeHne K CyLLEeCTBYIOLUMM 3HEProceTsM, B pesynbTare 4Yero C OTCTaBaHMEM OT rpaduka,
YCT@HOBIIEHHOIO MacrnopToM MNpOeKkTa, Begetcs npoektuposaHune J1OI n noactaHuun. MN3-3a peskoro
nageHus MMpoBbIX LieH Ha ypaH nocne aBapun Ha ASC "®dykycuma" NpnuocTaHOBNEHO NPOEKTUPOBaHNE
OInbKOHCKOro ropHO-MeTannyprmyeckoro kombuHaTta go TpeTbero keBaptana 2012 roga. W cerogHs
BeAeTCs ONTUMMU3aUMs OCHOBHbIX NMPOEKTHbIX peLleHu no kombuHaTty. lNMNepeHeceHo Ha KOHeL BTOpOro
kBaptana 2012 roga nNpuUHATME MWHBECTMUMOHHOIO pelleHuss No obbekTam SKyTCKOro ueHTpa
razogobbiun. [Jo cux nop, K CoXaneHuto, He pelleH BONPOC C onpedefnieHneM Heaponosb3oBaTtens
Cenvrgapckoro MecTopoXaeHus anatutoB. [lpyynHa KpoeTcss B OTCYTCTBMM COOTBETCTBYHOLLErO
pelleHns npaeBuTenbcTBa Poccun. B Lenom xxe cutyaumns no txKHO-sIKyTCKOMY NpoekTy paboyas.
3aBepLlUeHO NpoeKTMpoBaHMEe aBTOMOOWIBbHBbIX W XenesHbix Aopor. CaaHa Ha rocygapCTBEHHYIO
aKCnepTn3y npoekTHas [okymeHTaums KankyHckon [OC, npopomkaeTcsi NpOeKTUpOBaHWE TOpHO-
oboratuTenbHbIX KOMOUHATOB U 0OBbEKTOB anekTpocHabxeHusa - BJ1 n nogctaHumin. C 2011 roga yxe
MOEeT CTPOUTENLCTBO WaxThl "MIHarnnHckasn".

- Hackonbko KpUTUYHO Takoe oTcTaBaHue oT rpaduka?

- He kpuTnyHo. Hago noHMmaTbh, YTO 3TO MPOEKT YHUKAamNbHbIA, CROXHbBIA Kak MO CoOepXXaHuto, Tak u
obbemam paboT, KonuyectBy OOBLEKTOB W y4acTHWMKOB. [loaTomy Bcerga Hago ObiTb roTOBbIM K
paccornacosaHuaM no rpaduky. B uenom, HecmMoTpa Ha mMupoBon buHaHcoBbIM kKpusmuc 2008-2009
roaoB N UMerLmMecsa onpeaerneHHble PUCKU, NPOEKT OCTAeTCHa aKTyarbHbIM M NpuBMeKaTenbHbIM NS
nHBecTopoB. N, 6e3ycnoBHO, He yTpaTun ctaTyc NpoekTa obLierocyaapCTBEHHOIO 3HaYEeHUS.

- CkomnbKO cpefacTB YyXe BMOXEHO W CKOMbKO NPeacTOMT BIIOXWTb B peanmnsaumio KOMMNEKCHOro
npoekra?

- FocynapcTBO HanpaBwio Ha pa3paboTKy NPOeKTHOM AoKyMeHTaumn bonee 7,36 mnpa py6. C yyeTom
HeobX0AMMbIX MOArOTOBUTESNbHBIX U NPeanpoeKkTHbIX paboT obline pacxodbl MHBECTOPOB COCTaBUMN
17,4 mnpa py6. NToro B o6Luen CNoXHOCTK NoTpayveHo yxe 6onee 24,76 mnpa py6.

Mpoekt B ueHax 2007 roga oueHuBaeTcs cBbilwe 4225 wmnpg py6. lMpu atom pgonsa ydactus
rocygapcrtsa AoSbkHa cocTtaBuTb okono 114,5 mnpa pybnen (onatb xe B ueHax 2007 roga), nnu okomno
25% oT obLero oobema MHBECTULUNA.

- KOXHO-AKyTCKMIA NPOEKT o4veHb Oonbwon no ob6bemy, nNNaHUpPyeTca MNOCTPOUTb HECKOMbKO
NPOMbILNEHHBIX U MHPPACTPYKTYPHbIX O06bekToB. Kakme K3 HUX MOryT ctaTb MepBbIMW B CMUCKE
BO3BOAUMBbIX?

- [IMOHEPOM HOXKHO-SIKYTCKOrO MpoeKkTa SIBASETCA YrofbHbld XxonguHr "Konmap", KOTopbld, Kak yxe
OTMeYanocb, B HOAOpe npowsoro roga MpUCTYNUN K CTpouMTenbcTBY WaxThbl "WMHarnuHckas". K
cTpoutenbcTBy oboratutensHon ¢abpukn "Konmap" nnaHupyeT npuctynuTb yke B Havane 2013 roga.
FocypapctBO B paMKax rocygapCTBEHHO-YaCTHOrO MnapTHepCTBa [AOSMKHO MNOCTPOUTL [ANs  Hero
XenesHogopoxHbin nogwesn u JIAMN 110 KB ¢ nogctaHumen. B Hactosiwee Bpemsi B MHBecTdoHae
Poccun HeT Heobxoammbix cpeacTB. [10aTOMy pyKOBOACTBO pecnyOrvkM COBMECTHO C MHBECTOPOM,
Kopnopauuwen passutns HOxHon Axkytum n BHEWSKOHOMOAHKOM rOTOBAT  COrnaweHne o
bUHAHCMPOBaAHMM CTPOUTENBCTBA 3TUX OOBHEKTOB MHPPACTPYKTYPbl. Mbl AOMKHBI yCNeTb NOCTPOUTb UX
K BBOAY LWaxTbl B akcnnyaTaumio B 2014 roay.

- Kak cTpoaTcst OTHOLWEHNS Y4aCTHUKOB MHBECTUMLIMOHHOIO NpoeKkTa C PYKOBOACTBOM pecnyonukmn?

- MNpaBnTENBLCTBO pecnybnumkn SBNSAETCA rocyaapCTBEHHbIM KOOPAUHATOPOM HalLero npoekTa, U 3To O
MHorom rosopuT. MNpesungeHT Pecnybnukn Caxa (Akytusi) Erop AdaHacbeBud bopucos - npegcenatens
KoopamHauMoOHHOro coBeTa, OCHOBHOMO opraHa ynpasreHUs HXKHO-SKYTCKUM NPOEKTOM. Y4yacTHUKamMu
npoekTa SABNAITCA TakMe KpynHble KomnaHuw, kak "Masnpom", "Pycluagpo”, "ANTIPOCA", ypaHOBbIi
xonavHr "APMS3", yronbHbin xonguHr "Konmap". Co BCEMM KOMMaHMSMK Yy PYKOBOACTBA pecnybrnvku



BU3HEC

CINOXWUIMUCb KOHCTPYKTUBHLIE B3aMMOOTHOLIEHUsI. Bbl npekpacHo 3Haete, 4to "AJIPOCA", aensietcs
TpaanumnoHHo BrogkeToobpa 3yto wWwewn komnaHumen gns Pecnybnuku Caxa (Akytus). Bce atm komnaHum
UMEKT Ha TeppuTopunm pecnybnukn poyepHue obuiectBa - OMepaTopoB MpOeKTa, KOTopble
3apeructpupoBaHbl B KOxHon AkyTun.

Co BCceMM UMK 3akntoYeHbl cornatleHns 06 yyactum B CoLmManbHO-9KOHOMUYECKOM PasBUTUM PEermoHa.

- Kakve 3apaun, cTodwmMe nepen KoprnopauuMeh U yyacTHMKaMM MpOeKTa, Bbl cyuTaeTe
nepBoCTENEHHbIMN?

- B cBs13u ¢ pedumumtom GrogxkeTHbIX cpeacTe B MHBecTdoHae Poccun, knodeBor 3agavent Ha cerogHs
ABNSAETCH MpuBMeYeHne anbTepHaTMBHbIX WCTOYHMKOB W CXeM opraHu3auum UHaAHCUPOBaHUS
cTpouTenbcTBa 06bEKTOB MHMpACTpyKkTypbl. Kopnopaunss npyHMMaeT B 3TOM akTuBHoe y4vactue. Mebi
B3aMmogencTesyem c npaeutenbctBom Axkytun, K "BHelwskoHOMOaHK", MuHperMoHom, Apyrumm
3auHTEpPecoBaHHbIMM OpraHmMsaumsamMm n akcrnepTamu. BbipaboTaH psa KOHKPETHbIX MNPeanoXeHun.
Cuntaem HeobXoOuUMbIM B BO3MOXHO KOpPOTKME CPOKM nopaepxatb npeanoxexHvs BOba (Oupekuus
rocyapCTBeHHO-4acTHOro napTHepcTBa) no pedopmupoBaHuio IHBECTULIMOHHOIO (poHAA, OCHOBAHHbIE
Ha cxemax TIF ("Tax Increment Financing"). [Ins 3TOro Hy)XHO BHECTM W3MEHEHUS B AENCTBYHOLLEE
denepanbHoOe 3aKOHOAATENbLCTBO, B TOM uncrne B brogxkeTHbIM Kogekc. B obwmx Yeptax CyTb CXembl
TIF B TOM, 4YTO ONgA CTpoUTENbCTBa MHAPACTPYKTYPbl MPUBIEKaOTCS CpeAcTBa YacTHbIX MHBECTOPOB
No4 OTNOXeHHble BlogxeTHble oba3aTenbcTBa. A MCTOYHMKOM MOraweHns 3TUx 06a3aTenbCTB CTaHyT
OOMNOMHUTENbHbIE HanoroBble MOCTYNMEHUS OT TexX NpeanpuaTuii, KoTopble 6yayT Mnonb3oBaTbCA
CO3aHHOWN MHdpaCTpPyK Typon. Takon Nnoaxo4 No3BOMnnUT peann3oBaTb MaclUTabHble NPOEKTbl pa3BUTUSA
Bcero [lanbHero BocToka.

- Yto xpget Kopnopauusa passutua HOxHom HAxkytum oT cosgaHms MuHuctepctBa Poccunckon
depepaunn no passutnio JanbHero Boctoka?

- Cam thakT co3fgaHus 3TOr0 MUHUCTEPCTBA OTpaXaeT Cepbe3HOCTb HaMepeHWn pyKoBOoACTBaA CTPaHbl
3aHATbLCA [aBHO Ha3peBwWUMU npobnemamun pas3Butua [JanbHEBOCTOYHONO MakpopernoHa. Ham
UMMOHMPYET, 4YTO BO3MMaBfATb MWHUCTEPCTBO [JoBepeHo Buktopy WwaeBy - aBTOpUTETHOMY
pyKoBOAMTENIO, OONrMe roabl ycnewHo paboTtatowemy Ha [anbHem BocToke, BMAHOMY y4eHOMY-
3KOHOMUCTY, AencTBUTENbHOMY YneHy Poccuickon Akagemum Hayk. O uensx u 3agadax 3TOW HOBOMW
denepanbHON CTPYKTYpbl BukTOp IBAHOBMY XOPOLIO U NOSTHO pacckasas B CBOEM MaWCKOM WUHTEPBbLIO
"Komcomonbckon npaege". BaxHo, 4Tobbl HOBOE BEAOMCTBO NOMOrano perMoHam U MHBecTopam C
NPOABMXEHNEM MHBECTULMOHHBLIX MHULMATUB, @ HE CTano, Kak 3TO Hepeako ObiBaeT, AOMONTHUTENbHbLIM
OropokpaTtudecknum 6apbepom. Co cBOEN CTOPOHbI HAAEKChb, YTO MUHUCTEPCTBO ByaeT ucnonb3oBaTh B
cBoen paboTe OnbIT M NOTeHUKnarn, KoTopbl HapaboTaH HaMu B Xoe NOArOTOBKN U peanu3aumm HXHO-
SKYTCKOro rnpoekTa.
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N®P: POCCUAHE NEPEYUCTIUIIN HA CTAPOCTb BOJIEE 12 MITPA PYB C 2009 NOAA

MOCKBA, 19 uion - PUA Hoeoctu. Csblilue 12 munnvapgoB pybren nepevvcnunm poccusiHe Ha
HaKoOMUTENMbHYIO YacTb CBOEW MEHCUMM B pamMKax nporpammMbl rocygapCTBEHHOIO CO(UHAHCUPOBAHUS C
Hadana fgencteus nporpammbl B 2009 rogy, coobwmna npecc-cnyx6a MNeHcnoHHoro cdoHaa Poccun
(M®P) B Ccpeny.
"CymMma [OMOMHUTENbHBIX B3HOCOB HAa HAKOMWUTENbHYK 4acTb neHcuu, noctynuewmx B [NOP ot
YYaCTHUKOB NporpaMmbl  FOCYAapCTBEHHOrO CO(UMHAHCUPOBAHWS MEHCUA C Hadana [[encTBuS
nporpammebl B 2009 rogy, npesbicuna 12 munnuapgos pybnen”, - roeoputcsa B COOOLLEHNN.
Mo wHpopmauum TPP, Ha cerogHAWHUA OeHb  KONMYECTBO  y4YacCTHMKOB  Nporpammbl
COPUHAHCUPOBAHUS MNEHCUN NMPEBLICUIIO 8 MUMSIMOHOB YErOBEK.
"B aTOM rogy OHM yXe BHeCnu Ha cBou cuyeTa cBbiwe 1,8 munnuapga pybnen, yto nodytn Ha 300
MUIIIMOHOB pybnen Gorblue, YeM 3a aHaNorMYHbIN Nepuog NpoLwsioro roga”, - otmedaeT npecc-crnyxota
MoP.
Bcero, no utoram nepBbiX Tpex NeT AEWCTBMSA NPOrpaMmbl, Ha COUHAHCUPOBaHWE LOOPOBOSbHBIX
B3HOCOB €€ y4aCTHMKOB 13 rocbiogkeTa 6bino BbigeneHo okono 10 munnuapaos pyonen.
BcTynute B nporpammy rocygapCTBEHHOMO COUHAHCUMPOBAHUSA MEHCUN MOXET KaXKAbI POCCUSAHUH -
YYaCTHUK cucTeMbl 06A3aTernbHOr0 NEHCMOHHOIO CTpaxoBaHud. [lenatb B3HOCHI B paMKax NporpaMmmbl
MOXHO MOMECHAYHO UM Pa3oBbIM NATEXOM, NMPUYEM Kak Yepes Byxranteputo CBOEro npeanpusTus, Tak
1 Yepes nobon 6aHK. TpeTbeln CTOPOHOM COPMHAHCUPOBAHNA MOXET BbICTyNnaTb paboTogaTens.
BcTynuTe B nporpammy u caenatb nepebii B3HOC HYXHO 0 1 oktabps 2013 roga. NocymapcTBeHHOe
cohmHaHcupoBaHue BegeTcs B TedeHne 10 neT ¢ MOMeHTa BHECEHUS rpaxkaaHMHOM MepBOro B3HOCA B
npegenax ot 2 Ao 12 teicay pybnen B roa. To ecTb, Ha Kaxable ABe Thica4YM A0OPOBONBHOMO B3HOCA,
YenoBeK MOXET MOSyYnTb OT rocygapCTBa CTOJSIbKO XXE€ Ha CBOW MEHCUMOHHLIN cYeT, HO He Bonee 12
TbicaY pybnen B rog.
CpeactBa cohmHaHCMpoBaHMSA 1 JOOPOBOMbHBIX B3HOCOB Y4aCTHUKOB nNporpaMmbl nepegatotcsa MNOP B
Te xe ynpasnsiowmne komnanun (YK) nnn HerocygapCTBeHHble NeHCUMOHHble doHabl (HIP), koTopbie
ynpaBnsAlT CpeAcTBaMy UX HAKONUTENbHOW YacTu NeHCUu rpaxaaHvHa. Ecnu rpaxgaHvH He Bbibupan
YK vnn HIM®, T0 ero neHCUOHHblE HaKOMMEHUS MHBECTUPYHTCS B FOCY4apCTBEHHOM YMpaBnstowen
KomnaHun "BHeLI3KOHOMOaHK" B COCTaBe pacLUMPEHHOIr0 MHBECTULIMOHHOIO NopTdens.
Mpecc-cnyx6a MN®P HanomuHaeT, 4TO MpU BbIXOAE HA MEHCUID, MEHCUMOHHbIE HaKOMMeHUs, KoTopble
chopMMpoBaHbl B paMkax NporpaMmbl COPUHAHCUPOBaHUS, MOXHO OyaeT nonyyatb He TONbKO B BUAE
HaKONUTENbHON YacTu TPyOOBOM MEHCUM NO CTApOCTWU, HO U B BMAE CPOYHOM MEHCMOHHOW BbINNaThl.
Mepwnog Bbinnat onpeaensdeT caM NEHCUOHEP, HO OH HE MOXeET GbiTb MeHee 10 ner.
Hanpumep, ecnu rpaxgaHuH y4dacTBoBany B nporpamme COoUHaAHCMpOBaHUS B TedeHue 10 net u
BHOCMN 12 Tbicsiy pybnen B rod, TO Ha ero UHAMBMAYarNbHOM NULEBOM cYeTe 3adUKCUpyeTca cymma
240 Tbicay pybnen nnoc MHBECTMUMOHHLIM goxod. B 2009-2011 rogax cpegHerogoBasi AOXOOHOCTb
NMEHCUOHHbIX HAaKOMMEHUN B pamKax pacMPEHHOro WHBECTULUMOHHOrO nopTdensd rocygapCTBEHHON
ynpaenswowen komnaHum "BHeluskoHoMmbBaHK" coctaBnsna 7,52%. Ha nuueBom cuvete Torga
cchopmupyeTca npeanonoXuTenbHo cBbile 365 Thicay pyonen.
Takum obpasom, ecnv Npu BbIXOAE HA MNEHCUI0 3TW HaKonneHws OyayT odopMieHbl B KayecTBe
CpOYHOM NeHcMoHHoN BbinnaTthl HA 10 neT, exemecsyHasa npubaeka cocTaBuT He MeHee 3,045 Thicaun
py6nen.NMoP: poccusaHe nepeuncnmunm "Ha ctapocTs” 6onee 12 mnpg py6 ¢ 2009 ropa
http://ria.ru/economy/20120719/703440147 .html
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He3aBucumas raserta, MockBa, 20 uronsa 2012
NEHCUOHHBLIA ®OHO OTYUTANCH MEPTBbIMU OYLLAMU

AsTop: CEPIEV KYJIMKOB

Mporpamma rocyaapCTBEHHOro COPMHAHCUPOBaHNA C TPYAOM 3aBOEBbIBaeT AoBepue

Buepa NMeHcnoHHbIn ooHA ( MNPP) otuntanca o paboTte kpanHe CnOpPHOW NporpaMmmbl roCcyAapCTBEHHOMO
COPUHAHCUPOBaHNS A06POBOSbHBIX MEHCMOHHBIX HakonneHwn. Ha nepBbin B3rnsg dTa nporpamma
OYeHb BbIrogHa rpaxgaHam, NOCKOMbKY MPaBUTENbCTBO YABaMBAET WX MEHCUOHHblE B3HOCHI, €cnu
TONbKO OHM MpeBbIWalT 2 Thic. pyd. B rog. o gaHHeim MOP, cymma nnatexen rpaxgaH no 3Ton
nporpaMmme c Hadana ee paboTbl npesbicuna 12 mnpa. pyb., a YiCno y4yacTHUKOB - Gonee 8 MIH.
yenoBek. Ho aTM npoTuMBOpeYMBbLIE OaHHblE TFOBOPAT O TOM, YTO cpeau "ydacTHUKOB" 4MCRATCS
MUITIMOHbI MEPTBbIX AYLU, KOTOpble HUKaKUX B3HOCOB He Aenanu. Beab nnatexun meHblle 2 TbiC. pyo.
HEBO3MOXHbI, U TEM He MeHee, No AaHHbIM [NOP, cpegHMiA nnaTex cocTtaBngeT Bcero okono 1,5 Teic.
pyo.

"Cymma [OMOMNHUTENbHBIX B3HOCOB HAa HAKOMWUTENbHYK YacTb MNeHcuwn, noctynueBwmx B [MOP ot
YYaCTHUKOB NporpaMmmbl FOCYAapCTBEHHOrO CO(MHAHCUPOBaAHWS MEHCUA C Hadana [L[encTBuS
nporpammbl B 2009 rogy, npesbicuna 12 munnuapaos pyonen”, - rosoputcst B onybnMkoBaHHOM BYepa
coobueHnn npecc-cnyx6ol MNPP. No nHdpopmauum BeAOMCTBa, HA CErogHSALIHUA OeHb KOJNMYECTBO
Y4aCTHUKOB Nporpammbl COPUHAHCUPOBAHUSA MEHCUIN NPEBbLICMIO 8 MIH. YernoBek. "B aTOM roy OHU
yXXe BHecnu Ha cBou cuyeTa cBbiwe 1,8 munnuapga pybnen, yto noytn Ha 300 munnmoHoB pybnen
fornblue, YeM 3a aHaNoOrM4YHLINM NeEpMo npoLusioro roga"”, - otmevaet MNPP. Mo ntoram nepebix TpeX neT
AeNCTBMA NporpamMmMbl Ha COPUHAHCUPOBaHMEe A4OOPOBOSbHbLIX B3HOCOB €€ YYaCTHUKOB M3 rocbropkeTa
ObIno BbigeneHo okono 10 mnpa. py6.

HanomHum, 4TO BCTYNUTbL B NporpammMy rocyAapCTBEHHOr0 COPMHAHCMPOBAHMS MEHCUN MOXET Kaxabln
POCCUSIHWUH - Y4aCTHUK CUCTEMbI 06s3aTenbHOro NEHCMOHHOIrO cTpaxoBaHus. [lenaTb B3HOChI B paMKax
nporpaMMbl MOXXHO MOMECSAYHO WKW Pa3oBbIM MNIATEXOM, NPUYEM Kak 4yepe3 OyxranTepuio CBOEro
npeanpuaTUs, Tak u vepes nobon O6aHk. TpeTben CTOPOHOW MOXeT BbiCTynaTb pabortopatens. [pu
3TOM CPOK NPUHATUSA PELLEHNSA OrpaHUYeH - BCTYNUTb B NporpaMMy 1 caenatb NepBbli B3HOC HY>XHO A0
1 okTa6psa 2013 roga.

Cxema npocta: cpeactBa COMUHAHCUPOBAHWUS U A0OPOBOMbHLIX B3HOCOB Y4YaCTHMKOB MpOrpamMmbl
nepegatotcs MNP B Te xe ynpasnaowme komnanum (YK) nnm HerocygapCTBeHHbIE NEHCMOHHbIE POHAbI
(HM®), koTopble ynpaBnsitOT CpPeacTBaMM WX HAKOMUTENbHOM 4YacTM MeHcuM rpaxgaHuHa. Ecnn
rpaxxgaHmH He Bbldupan YK wunu HIM®, TO ero neHCUMOHHble HaKOMMEeHUs WHBECTUMPYIOTCA B
rocygapCTBEHHON  ynpaensawowen KomnaHum  "BHewakoHoMbBaHK" B cocTaBe  pacLUMPEHHOrO
WHBECTULMOHHOrO nopTtdens.

Bnpouem, elle aBa roga Hasapg 3KCnepTbl BbIABUMN BCKO HECOCTOATENBHOCTbL AAaHHOM NporpamMmbl. Jaxe
€Cnn  MOKynaTenbHYyK CMOCOOHOCTb 3TUX [AeHer YAacTCad COXpaHUTb B TEYEHME HEeCKOSbKUX
aecatnnetumn, 1o npubaeka K neHcum coctaBuT 4yTb Gonbwe 200 py6. B mecsay, TO0 ecTb MeHee 2%
MWHMManbHOW CTONUYHOM neHcun. [Hdonyctum, 4yto 30-neTHUn rpaxgaHuH nepeumcnut B [OP
MaKcumarnbHyl0 CyMMy rogoBoro B3Hoca - 12 Teic. py6. FocygapcTtBo, kak n obewano, yaBanmBaeT ero
B3HOC. [1pegnonoxmm Takke, 4To rocygapctBo obecneunno 3a 30 neT He TONbKO COXPAHHOCTb CPEACTB
- Te camble 24 Thic. py6. 2010 roga, HO 1 yBennuMno ux egsoe. Takoe OyaeT BO3MOXHO B TOM Crny4yae,
€CNN JOXOAHOCTb OT pasMeLLeHMst NEHCMOHHbIX HaKoMnneHun byaeT exerogHo npeBbiwaTh XOTS Obl Ha
2% Tekywyo nHgnaumio. MNpu odurumaneHo ycTaHOBNEHHOM nepuode Aoxutus B 19 net yepes 30 net
NMEHCMOHEP MONy4YnUT B KadyecTBe nNpubaBku K cBoer neHcum okorio 210 py6. HbIHELIHMX B Mecsil, UNn
HemMHorum 6ornee 2,5 Toic. py6. B rog. M To TOMBKO NPU UCKMAOYMTENBHO OMNaronpusiTHOM CTeYeHun
obcTositenscts (cM. "HI™ o1 22.12.10).

Ha canite MN®P npueeneH gpyron pacyeT. [paxagaHnH nnatut B TeveHne 10 net no 12 Teic. pyb. B rog,
a BHewskoHOMOaHK obecneunBaeT eMy CpegHerogoByk OOXOOHOCTb B 7,52%. Mpun aTOM rpaxgaHuH
[OOpPOBONbHO corfnallaeTcs nonyyaTtb MOBLIWEHHYIO MEHCUI0 He MOXWU3HEeHHO, a Wb TOMbKO B
TeyeHune 10 nert. "Mpn 3aTOM exemecsayHasa npnbaBka coctaBuT He MmeHee 3045 pybnen", - yTeepxgaet
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M®P. Kaszanock Obl, 3T AaaHHble MNOP onpoBepratoT npeablaywnin pacyeT, koraa 12 TbiC. HbIHELLHMX
pybnen npespaluatotcsa yepes 30 net B 210 py6. exemecsiiHoOM npubasky K neHcun. OgHako Ha caMmoMm
aene 3gecb HeT HuKakoro npotumeopeuns. Begb B nybnukauum MNPP HeT HM OAHOrO ynoMuHaHuWs
MHPNAUMK. A 3TO 3HAYUT, YTO MOKynaTernbHasi CNOCOOHOCTb HbIHELLHWX B3HOCOB OKaeTcs Gonblue
nokynaTenbHOn cnocobHocTu Byayuien npubasBku K NneHcMn. To eCTb HUKaKoro 3KOHOMUYECKOro CMbICra
OT y4yactus B nporpaMmme coMHaHCUPOBaHMSA NPU BbICOKOW MHMNALUN MOXET He okasaTbCs. MIMEHHO
Nno3aToMy rpaxkgaHe v n3beraroT y4yacTus B HEN.

B Hosibpe 2010 roga rmaBa MuH3gpaBcoupasBuTus TaTtbsiHa [onvkoBa coobuwmna, YTo No COCTOAHUIO
Ha 15 okTa6psa 2010 roga B nporpammy BCTynuim novtu 3,3 MiH. Yenosek. Ho peanbHo nnatexu Obinu
coBeplleHbl nuwb 23% BCTyNMBLINX, UM npuMmepHO 750 Tbic. rpaxaaH. Obwasa cymma B3HOCOB
coctaBuna 4,5 mnpa. pyb6., a cpegHuii pasMmep ynraveHHbIX CTPaxoBbiX B3HOCOB paBeH 6 Thic. pyb. 3a
rog. lNMoxoxune gaHHble npueen Torga u rnaesa lNeHcunoHHoro doHaa AHTOH [po300B: 3asBreHue Ha
yyacTue Hanmcanu OKomno 4 MiH. YeroBekK, a peanbHO OnfavyMBaloT CBOE y4acTue NuLlb OKOMo TpeTu ua
Hux. O6bem cpeacTs, KOTOpbIE OXMAANUChL NO NporpaMmme co oUHaHCUpoBaHus, - 6onee 3 mnpa. pyo.,
yTO Gonblue, Yem B 2009 roay.

Bnpouem, rnaeBa HauuoHanbHOM accounaumMm HEerocygapCTBEHHbIX MNEHCUMOHHbIX doHaoB (HIMP)
KoHcTaHTuH YrptomoB B 6ecene ¢ "HIM™ Buepa 3aaBun 0 TOM, YTO y nporpaMmmMbl COPUHAHCUPOBAHUS -
6onbwoe 6yayuiee. "KoHeuHo, 12 munnunapgoe pybnen ¢ 2009 roga - 3To Kannd B MOpe, - NoceToBarn
OH. - HO obbsicHeHMe B TOM, YTO CTapT MNporpamMMbl MpuWENcs Ha KpusucHble BpemeHa. CerogHs
BflacTu roBopsAT o6 OKOHYaHMM nporpammbl ¢ OkTAGpa 2013 roga. Mo-moemy, CpoOK AoimkeH ObiTb
npoasieH - y 3Ton nporpammbl Gonblwoe 6yayuiee..." PaccyxgeHnst Ha TeMy BbIrOQHOCTU BIIOXEHUS
CpeacTB YrploMOB CUMTAET WMHTEPECHbIMW, HO He BMOSHE OObLEKTMBHbIMMK: "HasoBuTe MHe ntoGon
WHCTPYMEHT, KoTopbli gaBan 6bl 100-NpoLeHTHY AOXO4HOCTL".

AHanuTtuk areHtctBa "MHBecTkade" AHTOH CadoHOB OTMedvaeT, YyTo cymma B 12 mMnpfa., KOHEe4Ho,
f6onblas, HoO ecnv NPUHUMAaTb BO BHUMaHWE OTPOMHbLIN AeULNT MEHCUOHHOW CUCTEMbI B 3 TPITH. M
06BbEM NEHCUOHHBIX HakonneHuni noytn B 1,9 TpnH. py6., CTAHOBUTCHA SCHO, YTO OHa HECyLLIEeCTBEeHHa
Ons Bcel 0Te4eCTBEHHOW MEHCUOHHOW CUCTEMBI.

YnpaBnsawwmuin Oupektop MHBecTkoMnaHun "Tpena-MNoptan” [laBen ®unuMnneHKOB OTMEYaEeT:
nokasaTtenb, 03ByYeHHbIN PP, cBA3aH C O4YeHb HU3KMM YPOBHEM FPaMOTHOCTM HaceneHusi, KoTopoe
nyoxo NOHWMaeT, Kak paboTaeT neHcuoHHasd cuctema. "lMporpamma couHaHCUpOBaHWA faneka oT
noeana, HO OHa AdaeT XOpOLUY BO3MOXHOCTb Mory4vatb OT rocygapcrtBa OOMNOMHUTENbHbIE AEHbrU, -
cumTaeT oH. - Npu 3ToM, NO HawwKMM oueHkam, He Bonee 10% ntogen, koTopble MOMKN Gbl BGbITb B 3TOM
3aMHTEepPecoBaHbl U UMEKT HEOBX0AMMbIN 40X04, UCMONBb3YIOT 3Ty BO3MOXHOCTL".

OkcnepT pgenapTtameHTa oueHku komnaHum "2K  Ayaut - [enosble KoHcynbTauun/MopucoH
MHTepHewHn" MpuHa BopobbeBa HanoMMHAET, YTO M3HavanbHO MPOrHO3MpPOBANIOChb, YTO Mporpamma
CO(hMHaAHCMPOBAHUA MEHCUN CMOXET 3aumHTepecoBaTtb A0 70 MNH. poccusiH. Tenepb Xe - 3a rog c
HeboNbWMM OO0 KOHUA AENCTBUSA NporpamMmbl - KOSIMYECTBO €€ YYaCTHUKOB COCTaBMSAET OKONO 8 MIIH.
yenosek, TO ecTb 4YyTb 6onee 10% OT NPOrHo3Hom oTMmeTku. "KoHe4yHo, elle ecTb Bpems OO KOHUa
AEeVCTBUSA NporpamMMbl, OOHAKO BPSA N MOXHO OXMAATb aXMOTaXHOrO poOCTa MHTepeca K Hewl co
CTOPOHLI HaceneHus, nNo KpanHen mepe Npeanochiiok A 3TOro noka HeT, - roBOpuT oHa. - Ewwe 6onee
yapyyamollen kapTuHa BbIrMSauT, eCniv paccMOTPeTb CaMMX YYaCTHUKOB MNporpamMmbl - MO JaHHbIM
CueTHOIM ManaTtbl, OKOMO TPETU YYACTHUKOB SIBNSAKOTCS YneHamn eHcuoHHoro doHga PP, uto moxer
cBuaeTenbCcTBOoBaTh 06 aAMMHUCTPATMBHOM AaBfieHUN, @ HE O CaMOCTOSITENIbHOM PEeLUeHUU rpaxaaH
cTaTb Y4aCTHUKOM MporpaMmmbl COPUHAHCUPOBAHUS NEHCUI".

Mo wTtoram paboTbl nNporpaMmbl KOMUYECTBO YYaCTHWKOB Bpsg v npeBbicuT  16-18% ot
3annaHMpoOBaHHOrMO yMcna, cuntaet BopobbeBa. "UTo Bpsia N MOXHO Ha3BaTb YCNEXOM NMPOrpamMmebl, -
npogosmkaeT oHa. - COOTBETCTBEHHO U OOBHEM BIIOXEHUI, KOTOPLIN K 3aBEpPLUEHNIO NporpamMmmMbl MOXET
BblpacTn oo 16-20 munnuapgoB pyobnen, Bpsg N MOXHO cuuTatb ycnexomM". 1o MHeHUO 3KcnepTa,
npobnema nporpammbl - OTCYTCTBME AOBEPUS TpaxdaH K npasuTenbcTBy: "3a nocnegHve roabl
rapaHTMsMm  rocygapctBa  HaceneHue  goBepaTb  nepectano.  [loatomy  nobble  HOBble
npaBuUTENbCTBEHHbIE NPOrpamMMbl U3HAYANbLHO BOCMIPUHUMAIOTCS rpaxaaHamMu ¢ HAaCTOPOXKEHHOCTbLIO".
Cwmbicn nporpaMmmMbl COPUHAHCUPOBAHWSI BCE MEHee OYeBUaEH

aea [leHcuoHHOro c¢oHaa AHTOH [po3goB BepuT B cBeTnoe Oyayuwiee nporpammbl. PoTo C
odmumaneHoro canta NoOP

PacctaTtbcst cO cCBOMMU AeHbramu B Hagexae Ha npubasky K NeHcun rpaxkgaHe noka He cnewart. PoTo
NHTepnpecc/PhotoXPress.ru
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MEPCOHAINU

Banki.ru, MockBa, 19 utonsa 2012
MEOUWAPEUTUHI POCCUUCKUX BAHKOB: UIOHb-2012

AsTop: Meawnanorus

Komnanusa "Meguanorna" cneuwanbHo ang Banki.ru coctaBuna meanapenTMHr poCCUMCKMX BaHKOB 3a
mioHb 2012 roga. OcHoBOWM AN MOCTPOEHUsI penTuHra cTtan  WHgekc WHdopmaunoHHoro
BnaronpuarcteoBaHus (MWB)*. Jingepamu penitnHra no kayecteseHHomy nokasatento NG B nioHe 2012
roga ctann CbepbaHk, BTb n B3B.

MaBHble cobbiTusA, NnoBnNuABLIME Ha MeanapenyTaumio CoepbaHka:

- CbepbaHk nognucan cornaweHve o npuobpeteHnn 99,9% akuuii Denizbank 3a $3,4-3,5 mnpa. y
©6aHkosckon rpynnbl Dexia;

- Ha ropoBom cobpaHun akumoHepoB CGepbaHka Ha Bbinnaty avsuaeHaoB 3a 2011 r. 6bino pelweHo
HanpasuTb 47,5 mnpg py6.unu 15,3% rogoson 4ymicton npubeinu 6aHka;

- Mpembep-muHnctp PO Omutpuin MeaBegeB nopyuun nepeomy Buue-npembepy Wropto Llysanosy
OONOSTHUTENBHO NpopaboTaTh BONPOC CHWXEHMSA A0NKU rocygapctea B CoepbaHke PO - 4o HacTosLwero
BPEMEHM NPaBUTENBLCTBO rOTOBO ObINo Npogath 7,58% akuun muHyc 1 akumss OAO "CoepbaHk".

BTE 3aHsn BTopyto no3vuuto 6rnarogaps cnegyowmm coobueHnsam CMUA:

- Ha obwem rogoBom cobpaHunn akumoHepoB BTB npe3angeHT 6aHka A. KOcTuH coobLumn o Tom, 4YTo no
ntoram 2011 roga uncrtasa npmbbinb 6aHka okasanacb pekopgHow - 90,5 mnpga. py6.;

- [Mpembep-muHnctp P® [Omutpuin MeaBeneB HasHaumn pykoBoautenem PocumyllecTBa u4reHa
npasnenna BTE Onbry [lepryHoBy;

- Pocumywectso npegnoxmno 6aHky BTB paccmoTpeTb BO3MOXHOCTb C€O34aTb COBMECTHOE
npeanpuatne ¢ "lMoyton Poccun” onst npoaBuKeHUs COBMECTHOIO GM3Heca B perMoHax.

CMMW coobuwanu o cnegyowmx cobbeitmax ¢ yyactmem BOba:

- (maBa BOba Bnagumunp OmuTtpueB B cBoen ctatbe B rasete "KommepcaHT" pacckasan o ToM, Yem
B3b otnuyaetcs oT gpyrux 6aHKOB pas3BuUTUS;

- BOB npeanoxun npaBuUTenbLCTBY BEPHYTbL €MY MOMHOMOYNS NOAAEPKKN (DOHAOBOrO phbiHKA, KOTOpLIE
Obinin y Hero B kKpusmc 2008 r., n BHOBb BblAeNUTb Ha 3TW Uenu cpefcrtea us doHga HaunoHanbHOro
©narococTossHUS;

- MpesngeHt P® Bnagnmup lyTuH nognmucan yka3 o HasHadyeHun Bragumumpa OMuTpueBa rnasown
B3Oba.

Camble 3amMeTHble NepeMeLLEHNs B peNTUHIe NPOAEMOHCTPUPOBAI:

MasnpombaHk (+19)

- MNasnpombaHk, oguH u3 kpegutopoB TaraHporckoro aBTomobunbHoro 3aeoga (TarA3) obpaTuncs B
CneacTtBeHHbIN KOMUTET € NPOCLOON NPOBECTM NPOBEPKY OEMNCTBUIA MEHEeOXXMEHTa 3aBofa Ha npegmeT
MOLLEHHUYeCTBa.

PoccenbxosbaHk (+11)

- MpegnpaBneHns 6aHka OmuTtpun MNaTpywes B MHTEPBLIO rasete "Begomoctn” pacckasan o 6anaHce
Mexay noaaepXKKOW arpapHOro cektopa u 3apabartbiBaHMM Ha HeM, BedeHunm OGu3Heca B ropoge u
OEepeBHe, a TakKe 0 ponu crny6bl 6e3onacHoOCTu.

PocEBpobaHk (+15)

- Mo coobweHuto raszetbl "BegomocTn”, B CE30H OTMYCKOB 6GaHKM W TypKOMMNaAHUM COBMECTHbIMU
yCUNUAMKU NPUBREKalOT HOBbIX KNMEHTOB, Hanpumep, PocEBpobaHk BbinyckaeT aebetoBble nunbo
KpeOuTHble KapTbl COBMECTHO ¢ nwbon wu3 pgesatnm Typdupm - DSBWiours, "Hatann Ttypc",
"TeppamuHopa", "Actpasen”, "KMMrpynn", MK "MyTtewectyn", "TpaHcaspo Typc ueHTp", "ApTTyp",
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"FKOxHbIN kpecT", - gatowme nNnubo durkcupoBaHHyto cknaky 3-6% npu onnate ee ycnyr, nMbo cknaky 3a
CYeT HakonneHHbIX NP NONb30BaHUKM KapTon 6annos.

"OTKpbITHE" (+18)

- ACB o6bsiBuno Ha odwmumansHom cante 06 OTKPbITOM ayKkuuoHe no npogaxe 24,17% akuun 6aHka
"OTKpbITNE" - areHTCTBO XO4eT NONYYnTb 3a HEro noyTn 7,5 mnpg. pyo.

"Poccua” (+13)

- Mo coobweHnto pepepanbHbix CMW, KpynHenwmnin akunmoHep caHkT-netepbyprckoro 6aHka "Poccus”
FOpun KoBanbuyk nokugaeT NoCT npeaceqarens coBeta AMPEKTOPOB.

Hopaea baHk (+18)

- [eBaATbin apOUTpaXKHbIN anennsaunoHHbIN Cyh OCTaBuUIT B CUME pelleHMe MOCKOBCKOro apbutpaxa o
B3bICKAGHUM C OOHOr0 M3 KPYMHEWLMX POCCUMCKMX 3acTpoumkoB - " CY-155" $29,6 MnH. B nonb3y
Hoppaea baHka.

XaHTbl-MaHcuickmin 6aHk (+15)

- MpaButenscTBo XaHTbl-MaHCHUICKOro aBTOHOMHOIO OKpyra, KOTOpoMy npuHaanexut 44,2% yctaBHoro
kanutana XMb, HamepeHOo npoaaTth A0S0 Ha ayKUMoHe 28 ceHTabps.

CBsasHou baHk (+12)

- Mo coobleHno denepansHbix CMW, B 2011 r. aktnBbl CBA3HOro baHka BbIpOCNM B TPU C NULLHAM
pasa go 38,1 mnpa. py6., a kpeauTHbIN nopTderns - novty B 5 pa3 go 18,2 mnpg. Cpeacrtea uanuy B
2011 r. ysenuunnucb no4tn B 9 pas go 25,1 mnpa.

MockoBcKkui KpeauTHbIN BaHK (+17)

- MexayHapoaHoe penTmnHrosoe areHTcTBo Fitch Ratings noBbICMMO QONrOCPOYHbBIA PENTUHI AedionTa
amuteHTa (POA3) OAO "MockoBckun kpeguTHbin 6aHk" (MKB) ¢ B+ go BB-, yctaHoBuB "cTabunbHbIn"
MPOrHO3 MO PENTUHTY.

BaHkn (new), kotopble Bownu B TOI-50 meguapentnHra B uoHe 2012 roga, HO He Obinu
NnpeacTaBneHbl B penTvHre B npegbiayliem mecsue (C ykasaHuMem 3ameTHbIX COObITUI, KOTopble
ocsewann CMN):

BHI1 Mapuba baHk (20 mecTo)

"AKpOH", OOWH W3 TMpPETEeHOEHTOB Ha rocnaket KomnaHuu "AnaTut", Hanpasui npeanoxeHue
opraHusaTopy ToproB - GaHky "BHI1 Mapmnba" - nepeHecTn NpmMBaTM3aUMOHHLIN TEHAEpP MO npogaxe
20%-Horo rocnaketa "AnatuTta" kak MUHUMYM 10 CEHTABPA.

"PeHeccaHc Kanutan" (30 mecTo)

- ®epgepanbHblie CMW HanomMHunn, 4to "PeHeccaHc Kanutan" npogan ceon nakeT akuui 6upxun MMBB-
PTC - okono 2%.

MockoBCKuU nHAycTpmanbHbi 6aHk (32 mecTo)

- Buue-npesngeHt MockoBckoro wuHayctpuanbHoro OaHka Anekcer MaTpewunH B UHTEPBbLIO
"Poccuinckon rasete” pacckasan O HOBbIX YHUKarbHbIX TEXHOMOMAX B chepe 3MNEKTPOHHbIX OeHEr N UX
3HaAYEeHUN AN SKOHOMUKMN CTPaHbI.

PocakcumbaHk (33 mecTo)

- NMpeacepatens NpaesneHnst 6aHka Hukonan MaBpunoB B nHTepBLIO "Poccuiickon rasete" pacckasan o
TOM, Kakmm obpasom PocakcumbaHk BbicTpamBaeT paboTy no noggepxke HauMoHanbHOro akcrnopTa
rapaHTuin.

Meppwunn JlnHy CekbtopnTtina (34 mecTto)

- KoHcTaHTuH KopuiieHko, rnaBa pPOCCUWCKOro npeacTaBuTenscTBa WHBecTOaHka Merrill Lynch,
npeaocTaBuIl MHTEPBbID K3gaHuio "Okcnept" Ha Temy poccuiickux IPO un obwen cutyauum Ha
OTeYeCTBEHHOM (POHOOBOM PbIHKE.

MopraH Ctannu baHk (38 mecTo)

- BaHk ykpenun meama-nosvumm 6narogaps BbICOKOW KOMMEHTapPUMHOM aKTUBHOCTU €ro aHanuTUKOB B
denepanbHbix CMI.

PI'C BaHk (39 mecT0)

- PocroccTtpax 6aHk, Bxogawmm B Ton-50 KpynHEMwmx poccumcknx GaHKoB, 0O6bSABUIT O pacLuMpeHum
ceTn GaHKOMaTOB B CeMb pa3 3a cyeT ceTun H6aHka "Ypancnb".

HaunoHanbHbI pe3epBHbI 6aHkK (40 mecTo)

- ®egepanbHble CMU coobwumnmn o Tom, YTO M3BECTHbIN Grorep u onno3auumoHep Anekcer HaBanbHbIN
Bowen B coBeT aupektopoB "AspodnoTa" oT HauuoHanbHoro pesepBHoro 6aHka AnekcaHgpa
JlebepeBa.

"Coto3" (41 mecT0)

- CMW coobwunu o HamepeHun AreHTCTBa Mo CTpaxoBaHWUIO BKNagoB BO BTOPOM MOSYroAnn BbICTaBUTb
Ha npogaxy ceou gonu B 6aHkax "Coto3" n "OTkpbiTne".

OkcnobaHk (42 mecTo)
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- Mo coobuwenutro CMW, SkecnobaHk gorosopurcs o npnobpeTeHnn CnbbusHecObaHka, KOTOPbLIN BXOOWT B
NATEPKY KPYMHENLLMX PMHAHCOBBLIX OpraHnsauunin TiomeHckon obnacTu.

MeTannypruyeckuii kommepyecku 6aHk (43 mecTo)

- Mo cnoBam npepcepatens npaeneHusa 6aHka asna JlormHoBa, MeTannypruyeckuin KOMMepYeCKui
GaHK nnaHupyeT npuBreYb CTpaTermvyeckoro WHeBectopa. B kavecTBe cTpaTera MOryT BbICTYNUTb
MexgyHapogHaa duHaHcoBas kopnopauus (IFC) nnn EBponenckun 6aHK peKOHCTPYKUMK U pas3BUTUSA
(EBPP).

MHBecTTOproaHk (44 mecrto)

- CornacHo odmumaneHon ctatuctuke BOba Ha 1 mas, B pamkax rocnporpamMmmbl NOSAEPKKMA UMOTEKN
MHBecTTOprbaHk okasancs cpean OGaHKOB, Cepbe3HO NPOABMHYBLUMXCA B BbINOMIHEHWM MfaHa Mo
Bblaye COOTBETCTBYOLLMX KpeanToB - 57,2% n3 6 mnpga. py6.

Cunb6unsHecbaHk (46 mecTo)

- [No coobueHno CMWU, BkcnobaHk gorosopunca o npuodbpeteHnn CnbbusHecbaHka, KOTOPbIN BXOAUT B
NATEPKY KPYNHENWMX (PMHAHCOBbLIX OpraHn3aumi TiomeHckon obnacTu.

"3eHut" (47 mecTo)

- BbaHk BbICTYNMA oOpraHu3aTopom pasmelleHna pebioTHoro Bbinycka obnuraumin OAO  AKB
"MeTannuHBecT6aHK" 06LLen HOMMHANbLHOM CTOMMOCThLIO 1,5 Mnpg pyo.

MNongmaH Cakc baHk (48 mecTto)

- baHk ykpenun megma-no3uuumn dnarogaps BbICOKOM KOMMEHTAPUMNHOW aKTUBHOCTU €ro aHanmMTUKOB B
denepanbHbix CMIA.

MpobusHecbaHk (49 mecTo)

- baHnk ykpenun wmegua-nosvuumn  Gnarogaps  BbICOKOW  KOMMEHTApUWHOMW  aKTUBHOCTU  €ro
npegcraesuTenen B gegepanbHbiX nedatHeix CMA.

TOIM-50 6aHkoB:

Me,CTO B lMepemelleHne B penTUHre 3a Mecsl BaHk 21713
penTUHre

1 0 C6epbaHk 20083,51
2 0 BTb 11277,99
3 0 B3b 6048,37
4 +19 MasnpombaHk 3246,57
5 -1 Anbdga-baHk 3080,93
6 0 HOMOC-baHk 2746,77
7 0 MpomceAsbbaHk 2612,68
8 +11 Poccenbxo3baHk 2382,40
9 -4 BTb 24 1739,16
10 0 PanddanseHbaHk 1419,82
11 +2 MOM Bank 1343,76
12 0 HB "TpacTt” 1041,11
13 +8 AbcontoT baHk 919,05
14 +2 PocbaHk 883,79
15 -4 "Bo3poxaeHne" 800,52
16 +1 "Ypancnt" 755,09
17 +15 PocEBpobaHk 752,61
18 -3 KOHnKpeaut baHk 724,26
19 +7 "TMeTpokommepy” 716,16
20 new BHIM NMapuba baHk 698,10
21 -12 "CaHkT-lNeTepbypr" 655,45
22 +18 "OTkpbITHE" 558,28
23 +13 "Poccug" 555,50
24 +18 Hopaea baHk 531,48
25 +2 O Bu Oc BaHk 474,61
26 +15 XaHTbl-MaHcumncknm 6aHk 431,46
27 +12 CBsasHon BaHk 397,39
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28 -14 "Pycckmun CtaHpgapt” 394,86
29 +3 "mo6akc" 378,91
30 new "PeHeccaHc Kanutan" 376,77
31 +17 MockoBckuin KpeauTHbIN 6aHK 359,17
32 new MockoBckuin nHgycTpuanbHbii 6aHk 358,12
33 new PocakcnmbaHk 354,82
34 new Meppwunn JinHy Cekbtopntna 341,26
35 -4 XK® baHk 340,45
36 -7 BuHOaHk 337,21
37 -2 MCI1 baHk 335,87
38 new MopraHn CtaHnm baHk 326,89
39 new PIrC baHk 287,56
40 new HaunoHanbHbIN pe3epBHbIn GaHK 287,52
41 new "Coto3" 270,34
42 new 3KcnobaHk 266,20
43 new MeTannypru4eckuii KoMmmepdecknin 6aHk 259,11
44 new MHBecTTOproaHk 251,67
45 +4 MacTtep-baHk 241,24
46 new Cunb6busHecbaHk 239,70
47 new "3enunt" 237,64
48 new Nonaman Cakc BaHk 231,30
49 new MpobunsHecbaHk 225,52
50 -32 "TuHbkohp KpeanTtHble cuctemo!” 225,26

* UHpgekc nHgopmaumoHHoro 6naronpuarcteoBaHus (MUB) oTpaxaeT He TONbKO KONIMYECTBEHHOE, HO U
KayeCTBEHHOE MPUCYTCTBME KOMMNaHuM B WHpopmaunoHHoM none. AB 3aBucuT OT BNUATENBHOCTU
CMW, 3ameTHOCTM COOOLEHNsA, SIPKOCTU YNOMWHAHMA oOb6bekTa, UUTUPOBAHMS, KOH(ITMKTHOCTMH,
xapaktepa ynomumHaHusa 8 CMWU 1 gpyrnx napameTpoB.
MeTtoauka:
1. B pentuHre ydacteoBanu 6aHkn, paboTtatowwme Ha Tepputopun PO.
2. PenTtuHrn noctpoeHsl Ha ocHoBe 6a3bl CMU cuctembl "Megnanorus”, kotopas BKMNOYaeT Ha SaHHbIN
MoMeHT bornee 8 000 Hambonee BNUATENbHBIX POCCUMUCKMX U 3apybexxHbIX UCTOYHMKOB: TB, paawo,
raseThbl, XXypHanbl, MTHOPMaLMOHHbIE areHTCTBa, MHTepHeT-CMW n 6noru.
3. Bcero npoaHanuaunpoaHo 70 178 coobLeHun.
4. NaHHble ons penTuHra paccymtadbl 17.07.12.

http://www.banki.ru/news/research/?id=3961620
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HE3ABHEHMAR

HesaBucumas raserta, MockBa, 20 uronsa 2012
JTYYLWHUE NOBBUCTbI POCCUMU - UIOHb 2012 TOOA

AsTop: CEPIFE/ TYPAHOB

Bopuc TutoB nonan B 4ecCATKY

"HI™ npeacraBnsaeT MIOHBCKUIA PEATUHT fy4dLLIMX OTEYECTBEHHLIX N1066MCTOB

HasHauyeHune Bopuca TutoBa 6u3Hec-oMOyaCMEHOM NPUBENO K YBENNYEHUIO €r0 PENTUHIa

AreHTCTBO 9KOHOMMYECKMX HOBOCTEW Mo 3akasdy "HesaBucumon rasetbl" MNpoaosrmKaeT perynspHoe
nccnegoBaHMe  TOro, HacKombko adpdpekTMBHA paboTa npegctaBuTener  KOMMEPYECKUX U
rocyJapCTBEHHbIX CTPYKTyp, [AenyTaToB, HanpasfieHHas Ha nobG0uMpoBaHME MPOEKTOB, KOTOpble
OTpaxkalT WHTEpPecCbl OMNpedeneHHbIX CTPYKTYp, OTpacnen, pernoHoB wnu cnoesB obuwectBa. B
POCCUNCKOW Hay4YHOW nuTepaType CyLeCTBYeT HEeCKOMNbKO MOAXOAOB K TONMKOBaHWIO TepMUHa
"no66msm", 1 Mbl UICMOMb3YEM €ro Camyto LUMPOKYHO TPAKTOBKY - AEATENbHOCTb MO OTCTaMBaHMIO CBOMUX
aKTMBHbIX UHTEpecoB. TeM 6onee YToO UMEHHO 3TO NOHATUE NO66U3Ma YKOPEHMUMIOCH B PYCCKOM SA3bIKE U
nocTosiHHO ncnonb3dyetcs B CMU. Peyb ngeT o Tak Ha3blBAeMOM LIMBUIIM30BaHHOM No66MpoBaHun, He
nogpasymeBatoLem nogkyn YAHOBHUKOB UNKU AenyTaTos.

HacToslee uccnegosaHne NpoBOAMIIOCH NO UTOraM MIOHA Tekyllero roga. B rpynny akcneptoB BXoaAT
Cepren MapkoB (MHCTUTYT nonuTtudeckux mccriegoBaHunii), AHgpen Hevaes (Poccunckas dounHaHcoBas
koprnopauusi), BsiuecnaB HwukoHoB (cpoHg "MonuTtuka", dong "Pycckunm munp"), Buktop Epmakos
(Poccuiickoe areHTCTBO MOAAEpPKKM Manoro u cpegHero 6usHeca), Hukonan Bapgynb ("®uHaHcoBas
raseta", "Hosaqa raseta"); Banepuin Xomakos (CoBeT no HauuoHanbHon ctpateruun), Wropb Xapuyes
(LleHTp npuknagHbix n3bupaTenbHbix TexHonormii), Muxann CepreeB ("HesaBucumas raseta"), Anekcen
3yavH (LeHTp nonuTtuyeckon KOHBIOHKTYpbl Poccuun), Mapk YpHOB (hoHO aHanMTUYeckux nporpamm
"Okcneptnsa"), KOpun boHaapeHko (poHa "BosspalleHue"), Anekcangp TyTywkuH (aHanuTuk), Ceprewn
TypaHoB (AreHTCTBO 3KOHOMMYeckux HoeocTen), Wog MynampkaHoB ("MockoBckas npasga"), HOpun
AkyTuH ("OKOHOMMKA U XM3HL") U gpyrue.

MHTepecHaa noGOucTckad WHTpUra CroXunacb BOKPYr BIIMSIHUS Ha POCCUMCKUA  TOMSIMBHO-
3HepreTndecknn komnnekc. Maesa "PocHedtn" Uropb CeunH, KypupoBaBLUMW OTpachnb B MpPEeXHeM
cocTase NpaBuTENbCTBA, MHUUUMUPOBAST, MO MHEHUIO HEKOTOPbLIX aHANUTUKOB, CO3AaHNe Npe3ngeHTCKon
komuccum no TOKy, obnagatowen OGonbwmnmu nonHomoumsmn. CeunmH cTan ee OTBETCTBEHHbLIM
cekpeTapeM, 4YTO NPMBENO K HEKOTOPOMY YBEMNUYEHUIO ero penTuHra. Opyron LeHTp NPUHATUS peLlleHuni
no TOKy M3HayanbHO HaxoAWUTCA B NPaBUTENbLCTBE, roe OTpacib KypupyeT BuuUe-npemMbep Apkaaui
[BopkoBu4d. B uioHe, Hanpumep, npembep-muHUCTp OmuTpuin MegBeneB pan emy nopydeHue
NOArOTOBUTL MPOrpamMMy No Haroroob0XKEHNIO OTpachw.

3ameTHOe ynydlleHMe MNo3nuMi Tenepb yxe akc-npeacepartens "Oenoson Poccun” Bopuca Tutoea,
04YeBUOHO, CTano CreAcTBUMeEM TOro, YTo npesvaeHT Bnagumup MNyTUH Ha3Hauun ero ynosiHOMOYeHHbIM
no sawumrte npae npeanpuvHumartenen. PaHee aTo BXOAMMO B KOMNETEHUUIO NEPBOro BuULe-npembepa
Uropa LWyeanosa. [lpumevatenbHo, 4YTO HOBbIM  Ou3Hec-ombyacmeH  Oyper  obnagatb
GecnpeueneHTHbIMM NpaBamMu - BMMOTb A0 NPUOCTAHOBKM BEAOMCTBEHHbLIX HOPMATMBHbIX aKTOB [0
pelleHns cyaa.

PenTuHr mmHmuctpa no passutuio OaneHero BocToka v nonnpefa npesvaeHta B [JanbHEBOCTOYHOM
enepanbHom okpyre Buktopa WwaeBa yMeHbLIMIICS - €ro MOSIHOMOYMS OKa3anucCb CyLeCTBEHHO
ype3aHHbIMW MO CpaBHEHMIO ¢ Nnobbupyembim MwaeBbiM nepBoHavanbHbIM BapuaHTOM. Tak, HOBOe
MUHUCTEPCTBO He OyaeT ocylecTBhsATb (PYHKUMM MO BbipaboTke M peanus3auumn rocyaapCTBEHHOM
NONUTMKN, HOPMATMBHO NPAaBOBOMY PEerynMpoBaHui0 B cdepe coumanbHO-3KOHOMUYECKOrO pa3BUTUSA
cybbektoB P® un MyHuumnanbHbiXx 06pa3oBaHMM W He CTaHeT KOHTPONMpoBaTb [OeATEenbHOCTb
TepputopuarnbHbIX OpraHoB geaeparnbHbiX MUHUCTEPCTB U BEOOMCTB.

Ha "Bec" penytarta Nocaymbl Bnagumupa Pe3Huka HeraTuBHbIM 06pa3oM NOBMAMANO TO, YTO OH BbILEN
u3 coctaBa HaumoHanbHoro 6aHKOBCKOro COBETA, YNIEHOM KoToporo Obin B TeyeHue 10 net. MecTto
Pesnnka B HBEC 3aHsana Hatanbs BypblknHa, B KOHLE NPOLIMOro roga CMEHMBLUASA €ro Ha nocTy
npegcenatensa komuteTa Focaymbl N0 PUHAHCOBOMY PbIHKY.
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Moxoxasa npuyMHa NpuBENa K CHUMXKEHUIO penTUHra rnaBbl BcepocCUMCKOro coto3a CTPaxoBLUMKOB
AHgpes Kuruma, KoTopbl He COXpaHU MecTo B nNpe3nanyme POCCUNCKOro coko3a aBTOCTPaxOBLLMKOB B
CBSI3U C U3MEHEHMEM NOpsiAKa ero n3dpaHus.

B no66uctckmn aktmB rnasbl YedHn PamsaHa KagblpoBa MOXHO OTHECTM TO, YTO eMy y[anocb
OO0roBOpuTbCA C NpeMbep-MuHucTpoMm [Omutpuem MegsedeBbiM O MNPUCOEAVMHEHUW pecnybrnukm K
amMOMLMO3HOMY MpPOEKTY CO34aHMs CEeBEPOKaBKA3CKOro FOpPHO-TYPUCTMYECKOro knactepa. B pamkax
Bcero npoekta B permoHe 0o 2020 roga 6yanet cosgaHo okorno 330 Tbic. paboymx mecT, a B YeyHe B
NTtym-KanuHckomMm panoHe HamevyaeTcsa CTPOUTESNbCTBO COBPEMEHHOIO rOPHOSTLKHOMO KypopTa.
OTtpuuateneHble 6annbl rmase balwwknpum PyctaMmy XamuToBY NpUHECHO ero 3asiBfieHMe 0 BO3MOXHOM
Hey4acTMm B oyepenHbiX Bblibopax pykoBoauTensa pecnybnuku. HekoTopble aHanUTUKM CUYMTAKOT, YTO
9TO CTano cneacrtBMeM ero npoAoSPKaLWErocss NPOTUBOCTOSHUS C TaK HasblBaeMbIM KMaHOM 3KC-
npesngeHta bawknpum MypTasbl PaxumoBa, KOTOpbIi MOXeT npodmHaHCMpoBaTh BblIGOPHbIE
KaMnaHUn KOHKypeHTOB XamMu1TOBa.

J1o66ucTbl - "nepBble nuua”

OueHb cunbHasa adHEKTUBHOCTb

1 Wysanos N.W. (dpepepanbHoe npasutenscteo) 4,57 4,53

2 NeaHoB C.b. (agMyHucTpauusa npesngenTa) 4,44 4,41

3 Munnep A.B. ("l asnpom") 4,26 4,18

4 AxyHuH B.N. ("Poccuinckne xenesHble goporn") 4,23 4,18

5 CeunH N.W. ("PocHedTb") 4,22 4,16

6-7 YcmanoB A.B. ("lMasnpomunBecTtxongunr”, "MeTtannouneect") 4,12 4,10

6-7 Oepunacka O.B. ("basosbin anemeHT", OK "PYCAN") 4,12 4,16

8 dpmuaman M.M. (Xongur "Anbda rpynn”) 4,08 4,05

9 TumyeHko IM.H. (komnaHna Gunvor, noptdensHbii nHBecTop) 4,05 4,08

10 Yemesos C.B. 4,03 4,01

("PocTtexHonornn", Coto3 MaluMHOCTponUTeEnen)

CunbHasg adhPeKTUBHOCTb

11 KoBanbuyk HO.B. (baHk "Poccus") 3,92 3,88

12 Aneknepos B.10. (JTYKOWI) 3,91 3,96

13 Koctnu A1, (BTB) 3,77 3,74

14 Mpoxopos M.A. (nopTdenbHbI nHBectop, Npynna "OHakeum") 3,75 3,73

15-16 Tokapes H.IN. ("TpaHcHedTb") 3,72 3,74

15-16 Omutpures B.A. (BHewakoHombaHK) 3,72 3,71

17 I'pecp 0. (CHepbaHk PD) 3,70 3,69

18 CagenbeB B.I'. ("AapodnoT - Poccuiickne aBnanuHnn") 3,69 3,67

19 PawHukos B.®. (MarHutoropckuin metannypruyeckni komounat) 3,66 3,64

20-21 Yyb6anc A.b. ("PocHaHo") 3,53 3,51

20-21 MotanuH B.O. ("NHTeppoc”) 3,53 3,55

22 EBtyweHkoB B.MM. (ADK "Cucrema") 3,45 3,48

23 Mopgawos A.A ("Cesepcrtans") 3,39 3,35

24-25 Jlucun B.C. (HoBonuneukmn metannyprudeckun kombuHat) 3,36 3,33

24-25 Kepumos C.A. (CoseT Pegepaunn, "HadbTta-Mockea") 3,36 3,41

CpeaHun penTtnHr 3,86 3,85
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J1oGGUCTBI — «nNepBble NNLA»

Ne @ WO, B uone B wmae
2012 ropa 2012 ropa
OuieHb CAbHaR a(heKTHBHOCTL

1 Wyeanos MW, (bepepansHos npaevmenscTes) 457 453
z WMeanoe C.E. lagpvHncTpaUid npesroeHTa) 4,44 4.4
3 Munnep A.B. («[aznpom-) 4,26 4,18
4 Hynun B, [<Pocouiickie kenssHbie 0oporis) 423 418
5 Ceunn MW, (-PocHedmes) 4.2 416
&7  ¥Yomanos AB. «[asnpomuHescTionmuHrs, «MetannowieecTs) 4,12 410
&7  Hepunacka O.B. [-Eazoesii anameHTs, OK LY0AN ) 4,12 418
g dpupgman MM, XongaHr «Ansdba rpymns) 4,08 405
g Turauenko FH. komnaHaa Gurvon, nopmdpensHsiA MHEScToR) 405 4,08
10 Yemesoe CB. 402 4,01

(«PocTesHoncnats, Sokss MalliHOCTROMTENSA)

CuneHana ahdpeKTHEHOCTE

11 Kosaneuyk HJB. (Bank «Foconas) 392 3,88
12 Aneknepoe B.J0. (MYKDIM) 3.91 396
13 Koctud AJL (ETE) 3,77 3,74
14 Mpoxopoe M. (inopmdeneHei HeecToR, [pynna «OHzkokMe) 375 373
15-16 Toxkapes H.I. («TpaHcHeTE») 3,72 3,74
1516 Oamrpues BA. (BreluzskoHomBaHk) 3,72 a7
17 Mpedy IO, (CHepSank PO 3,70 3,69
18 Capenbes B.T. =AzpodnoT — Pocouiickie aBraniaHiane) 3,69 3,67
19  Pawwnwukos B.d, 366 3,64

(MarHUTORCECKUA METANMYENAHECKMIA KoMBWHAaT)
20-21 Yybaic AB. («Pochano- 353 351
20-21 Motanud B.O. [ HTeppocs) 353 3,55
22 Eemywenxos BJI. (ADK «Cuctemas) 345 348
23 Moppawos AA («CepepcTans) 339 335
24-25 INMnouu B.C. (HoBonvnewraail MaetannypiaHeckild konaHaT) 3,36 3,33
24-25 Kepymmos CA. (Coset dapspaup, «Hadma-Mockeas) 3,368 3,41

CpenHAl pelimaHr 3,88 3,85

J1o66UCTLI - pernoHanbHble nuaepsbl

OueHb cunbHasa aPeKTUBHOCTb

1 CobsiHmH C.C. (Mockea) 4,53 4,51

2-3 MNMonTtaBueHko I'.C. (CankT-lNeTepbypr) 4,38 4,39
2-3 Wowury C.K. (MockoBckasi obnactb) 4,38 4,31

4 KagpbipoB P.A. (HeueHckast Pecnybnuka) 4,36 4,28

5 MuHHuxaHoB P.H. (Pecnybnuka TatapctaH) 4,15 4,11
6-7 TkaueB A.H. (KpacHogapckun kpawn) 4,14 4,22

6-7 Axywes B.B. (TiomeHckasa obnactb) 4,14 4,11

8 Abpamosuy P.A. (Mykotckuin AO, nopTdenbHbin nieectop) 4,03 4,06

CunbHas adhPeKTUBHOCTb

9 WaHues B.IM. (Hmkeropoackasa obnacte) 3,95 3,98

10 Bacaprun B.®. (lMepmckas obnacte) 3,57 3,51

11 Tynees A.M. (Kemeposckas obnactb) 3,55 3,73

12 Noppees A.B. (BopoHexckasa obnactb) 3,45 3,42

13 Xamutoe P.3. (Pecnybnuka bawkopTtocTaH) 3,42 4,05
14 Mepkywkun H.U. (Camapckas obnactb) 3,33 3,28
15-16 EBkypos HO.B. (Pecnybnuka WHryweTuns) 3,28 3,30
15-16 Bopucos E.A. (Pecnybnuka Caxa (Akytus) 3,28 3,23
17 Wnopt B.N. (Xabaposckun kpan) 3,25 3,30

18 HOpeBu4y M.B. (UenabuHckas obnacte) 3,12 3,08
CpenHasa s hekTUBHOCTb

19 Koxemsiko O.H. (Amypckas obnactb) 2,87 2,82

20 XopowaswuH A.B. (CaxanuHckas obnactb) 2,84 2,84
21-22 3umunH B.M. (Pecnybnuka Xakacus) 2,72 2,69
21-22 Aypos H.H. (MaragaHckas obnactb) 2,72 2,75

23 OposaeHko A. KO. (JleHuHrpagckast obnactb) 2,67 2,62
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24 Komapoea H. B. (XaHTbl-MaHcunckun AO - HOrpa) 2,63 2,64

25 MutuH C.I'. (Hoeropoackas obnactb) 2,58 2,60
CpeaHun pentuHr 3,49 3,51

No66uctobl - pervoHanbHbie nugeqbl
Me L0 HEOHE Mae
2012 rﬂE 2012 w
YeHbsL CHAEHaA KTHBEHOCTE

1 CodanmnH C.C. Mockea) 453 451
23  Nonrapuedko NC. (Cankr-MNemepdypr) 4,38 4,50
2-3  Woiry C.K. (Mockoeckas ofnacTe) 4,28 4.3
4 Kapsipoe PA. (HeqeHckan PecnyBnika) 4,36 4,28
5 Mununxanoe PH. (Pecmy@nuka TatapcTan) 415 4,11
E—7  Tkaues AH. (KpacHopapokai kpaid) 414 4,22
6—  Hwywes B.B. (TioweHokasa ofinacTs) 414 411
8 Adpamoeny P.A. 4,03 4,06

MyroTornid AD, nopTdenbHbIA MHESCTOR)

CuneHan addpekTMBHOCTL
e Wanues BI. (Hukeroponcksa ofnacTs) 3,95 3,98
10 Bacaprud B.d. [epmckas ofnacts) 357 351
11 Tynees AM. (Keveposckan ofnacTs) 3,55 3,73
12 Toppees AB. (BopoHesckan ofnacT) 345 342
13 Kanmutoe B3, (PecySnuka BawmkopmocTad) 342 405
14 Meprywrnd HW. (Camapcran ofinacmy) 3,33 3.8
15-16 Epkypos HO.BE. (Pecny@naka MHnwueTiA) 3,28 330
15-16 Bopucos E.A. (PecnyGnuka Caxa Hoymas) 3,28 3,23
17 Wnopt B.W. (Xafapoeckail kpaid) 3,25 3,30
18 Hpeswu M.B. (HematHokaa obnacTs) 312 308
Cpennaa shpekTHEHOCTL

19 Kowemako OH. (Avypckas ofinacTy) 287 282
20 XopowaswH AB. (CaxaniHckas ofinacTy) 2,84 2,84
21-22 Jummd B.M. (Pecnyfnuka Xakacua) 2,72 2,69
21-22 Oypoe HH. MarapaHckan ofnacTs) 2,72 275
23 Apozpenko A, 10, (MenvHrpanckan ofnacte) 267 2,62
24  Komaposa H. B. Fadms-Manouiacaid AD - Korpe) 2,63 2,54
25 Murue C.I. (Hoeroponckas ofnacTy) 258 2 B0

CpatHui pelimadr 3,49 3,51

JTo66ucthI-"npodeccronansl”
"Ne" ©.1.0. B utoHe B mae

1 BonoguH B.B. (agMuHucTtpaums npesugeHTa) 4,51 4,53
2 Cypkoe B.1O. (annapat doegepanbHoro npaeutenscTtea) 4,49 4,51
3-4 [1eopkoBuny A.B. (hegepanbHoe npaBuTenbcTBo) 4,35 4,30

3-4 PorosuH [0.0. (dpenepansHoe npaButenscTteo) 4,35 4,41

5 Kosak [1.H. (dbenepanbHoe npaBuTenscTBo) 4,18 4,23

6 TocyHsiH . A. (Accouunaumsa poccuinckux 6aHkos) 4,08 4,10

7 WoxuH A.H. (Poccuinckuin coto3 npoMblLLIEHHMKOB 1 npeanpuHnmaTtenen) 4,04 4,06

CunbHas adhPeKTUBHOCTb

8 CunyaHoB A.l'. (MuHuctepctBo dmHaHcoB) 3,93 3,86

9 Tutos B.1O. (ynonHomoueHHbIN no 3awuTe npas npeanpuHumartenen) 3,90 3,40
10 Wwmakos M.B. (Pegepaumna HezaBMCcUMbIX Npodcoto3os Poccun) 3,88 3,92

11 AptembeB N.10. (PenepanbHas aHTUMOHoNoNbHadA cnyxba) 3,81 3,84

12 MnwvrvH B.H. (genytat Nocaymsbl) 3,63 3,61

13 HabwuynnuHa 3.C. (agMuHucTpauna npesmaenTta) 3,59 3,71

14 lNonukosa T.A. (agMuHUCTpauna npesmaeHTta) 3,47 3,63
15-16 ABeH IN.0. (Anbga-6aHk) 3,43 3,40

15-16 ManTypos [1.B. (MMHMCTEPCTBO NPOMBILLEHHOCTH 1 Toprosnn) 3,43 3,38

17 TopwwuH A.IN. (CoBeT denepaumm) 3,28 3,23
18-19 PesHuk B.M. (genytat Nocaymel) 3,23 3,33

18-19 Nwaes B.N. (Munucrtepcteo no passututo JansHero Boctoka) 3,23 3,31
20 Aszes B.A. (aenytaTt N'ocaymel, Poccuiickoe rasoBoe obuiectso) 3,21 3,23
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21 deayH N.A. (TYKOWI) 3,18 3,20
22-23 bopucos C.P. ("OMNOPA Poccun") 3,16 3,15
22-23 Wakkym M.J1. (aenyTtat Nocaymel) 3,16 3,14

24 Knrum A.C. (Bcepoccuinckuin cotos ctpaxosLumkos) 3,12 3,20

25 XaH I'.b. (THK-BP) 3,11 3,14
CpeaHun penTtnHr 3,67 3,67
© AreHTCTBO 3KOHOMUYeckux HoBocTen, 2012

£ AreHTCTED SKOHOMWHECKIE HOBOGTER, 2012

J1o66ucTbI-«nNpodgeccruoHanbl»
Nz d.N.0. B uione B mae
2012 2012 r
OueHb CnbHan 3ﬁenmal-mcm

1 Bonogun B.B. [agpvHmcTpawys npeavgsHTa) 4,51 483
2 Cypkos B.K. (annapat depgepansHoro NpaerTenscTEa) 4,49 4,51
3-4  [Apoproswmd A.B. [bepepancHoe npaevmenscTes) 435 4,20
34 Poroswn 0.0, (depspansHoe NpaEvTenscTEC) 4,35 4,44
5 Kozak [LH. (hepepanshos npaertenscTe.) 418 423
B Tocyuan CA. (Accoupaupa pocouicky BaHkoEs) 408 410
T LWenmn AH. 404 4,08

(Poccafcknil CoKa NPOMBILLNEHHMKOE W NPSOrpUHAMaTensi)

CuneHaa sphekTHEHOCTE

a8 Cunyanoe AT (MuHucTepoTED hHaHcoE) 3,93 3,88
9 Turoe B.1D. 320 3,40

(YTONHoAOYEHHEIR MO 2aLLATE NEEE NPennpHUETENSEH)
10 Wmakoe M.B. (Dengpaups Hezapmoimex npodhoocaoe Pocamw) 3,88 3,02
11 Aprember W0, (DenspansHan aHTUMOHONONEHAA Criyasa) 3.8 3,84
12 Mnurud B.H. (oenyTat Tocmmasl) 3,53 3,61
13 Haduynnuua 3.C. (30MUHHCTRaLMA NpesrosHTa) 3,009 3,71
14 lonukoea T.A. (AOMUHMCTRALWA NpeanEHTA) 247 2,63
15-16 Apen N.0. (Ansdha-GaHk) 3,43 3,40
1516 MauTtypoe [.B. (MUHWCTEDCTED NpOMELLINEHHOCTI W TOproenk) 3,43 3,38
17 TopwwuH AT ([Coest Densparym) 3,28 3.23
18-19 Peanwnk B.M. (merytar locmymisl) 3,23 3,33
18-19 Hwaes B.W. (IMuHncTepocTteo no pazsrmao JansHero Boctoka) 3,23 3,31
20 Qzer B.A. (nenyTaT Mocmymael, Poccuickos razoeoe ofllecTED) 3.21 3,23
& denayn JLA. (YD) 318 3,20
22-23 bopucos CP. (+CNOPA Pocowias) 3,18 3,15
22-23 Wakkym M. (peryTar [locoymel) 3,16 3,14
24 Kurmm A.C. (Boepoconifckiil cols cTpaxoBLUMKDE) 3,12 3,20
25 Xaun [B. (THK-ER 311 3,14

CE%HH Eﬁer 367 3,67
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HoBas raseta, MockBa, 20 uronsa 2012
OEMOHU3ALUNA NEBEOEBA

AsTtop: UPEK MYPTA3WH

Komnpomatuuks  goroBopunucb OO  OTKpOBEHHOro abcypaa, O06BMHMB OOHOMO M3 CaMbIX
nocrnegoBaTterbHbIX 3aLUTHUKOB POCCUNCKOro aBmanpoma B TOM, YTO MMEHHO OH BMHOBEH B rmbenmu
asumanpoma Poccum

Cnuncok "rpexoB", o6HapoaoBaHHLIN B cepumn nybrvkauun OTbABMEHHBIX KOMMIPOMAaTYMKOB, BENMKOBAT
Aake Onsl Takoro HesaypsigHoOro Gu3HecmeHa, kak Anekcangp Jlebeges. [NonydaeTtcsd, 4TO UMEHHO
Jlebepnes BMHOBAT B TOM, YTO:

- CTOMMOCTb Xunbsi B Poccum He no kapmaHy OGonblUMHCTBY poccusiH ( nogpobHoctn cm.: "Hoeas"
"Ne"65 ot 15 utoHsa 2012);

- n3 Poccun "6eryT" kanutansl;

- B GaHKOBCKOW cdhepe npouBeTaeT Koppynuus;

- YHUYTOXaeTcsa kKapTodeneBoicTBO;

- OEBYLUKN N3 POCCUACKOW FMYyOMHKN CTAHOBATCA NPOCTUTYTKaMu; - U T.4. U T.0.

KomnpomaTtuunkm gonmcanucb 4o OTKPOBEHHOro abcypaa, o6smHuB Jlebenesa B TOM, YTO UMEHHO MO €ro
BMHE POCCUICKOE rpaXgaHCKoe CamMosieTOCTPOeHMEe OKasasrlocb Ha rpaHun MosfiHOro kpaxa. OTo MpUTOM
yTo uMeHHo JleGegeBy npuHagnexuT aBuakomnaHmsa Red Wings - eOuHCTBEHHasi poccuickas
aBMaKoMMNaHus, netaroLlas UCKNIOYUTENBHO Ha poccunckux camornetax Ty-204. XoTa yxe HU Ansi Koro
He CeKkpeT, 4TO JKCniyaTtauus CcaMoNieTOB TaKoro e kracca, kak m Ty-204, HO 3apybexHoro
npoun3BoACTBa, Kyaa bonee addekTnBHa.

B ny6nukaumm o ponu Jlebenoesa B KpyWeEHWM POCCUNCKOrO CaMONETOCTPOEHUS eCTb OAMH
"nonoxntensHbin" MoMeHT. B otnnune ot agpyrmx nybnukaumi o JlebepeBe, nognmucaHHbIX SIBHO
BbIMbILUSIEHHBIMW  MMEHaMK, Yy MaTepuana npo CaMONieTOCTPOEHUE, CIIUTOrO Yepe3 WHTEepHeT-
areHTCcTBO, ecTb aBTop - Mapat XanpynnuH.

Mbl 3HakoMbl ¢ XarvpynnuHelM neTt naTHaguatb. Ho 310 He nomewano MapaTy HanucaTb (OOCHOBHO):
"KctaTtn roBopsi, K BOMpOCy O 3aKa3HbIX NyorMkaumsx.

MaBHbIM M caMbiM MOCneAoBaTENbHbIM KPUTUKOM poccuinckoro "Cynepmkerta" BbicTynana "Hosas
raseta", npuvHagnexawas AnekcaHgpy JlebenpeBy, koTopas OykBanbHO pBana M MmeTana no 3Tomy
nosoay".

3710 yXe kaMeHb B MoK oropog. Notomy uto paccnegoBaHme o Sukhoi Superjet 100 npoBoanN NMMEHHO
s. ITorom paccnenoBaHus, KOTOPbIM 9 3aHMMAarCa HECKONbKO MecsLeB, ctana ctatba "Cynepnblnecoc”
("HoBasa" "Ne"16 ot 15 ceBpans 2012), B KOTOpON ObINIO NOACHMTAHO, CKOMBbKO CPEACTB (Kak Hanpsmyto
n3 6iompketa Poccuu, Tak M OMNOCpedoBaHHO, 4epes3 rocrapaHTuM U KpeauTbl rocbaHkoB) O6bino
3aTpadyeHo Ha npom3BOACTBO 3aTOro camoneta. W MapaTt XanpynnuH npekpacHo 3HaeT, 4To A
NPVHUMNNANbHO He MUy 3akas3HbiXx MartepuanoB. Y XampynnvHa 6bina BO3MOXHOCTb ybeautbcst B
3TOM OyKBarbHO B anpene.

Mbl BCTpeTMNUCb Ha nukeTe okono npuemHon MB[] Poccun, KOTOpbIA MNpOBOAMNN  Ka3aHCKMe
aKTUBUCTBI, Tpebysa oTcTaBku reHepana CadapoBa. Y XanpynnvHa Obifl CBOM MHTEpEeC B 9TOM MUKeTe.
Cyoa no Bcemy, OH NOABSI3anNCs OpraHM3oBaTb Nuap KamnaHuio no "cosgaHuo GnaronpusaTHOro
ummaxa" kasaHckon Ol "lMepsaku" (mpouecc Hag "nepeakamu" cendyac mget B BepxoBHoM cyae
TaTtapctaHa). Pe3oHaHC ckaHgana, pasropesllerocd us3-3a MNbITOK B oTAene nonuuuu "HdanbHuin",



PA3HOE

XanpynnnH co ToBapuLy NbiTanncb pasBepHyTb B Nonb3y "nepeakos”. Mon, n nx geno wuto 6enbimu
HUTKaMM 1 BCe JOKa3aTenbCTBa NofyYeHbl NCKMIOYMTENBHO NPY MOMOLLM MbITOK.

MapaT npeanoxumn MHe noyyactsoBaTb B 3TOM KamnaHwuu, "nponuxHys" B "Hosyw" nybnukauumio o
reHepane CacdpapoBe, CMeCTMB akLEHTbl Ha TO, YTO UMeHHO MUHUCTP MBI TaTtapctaHa ccpabpukosan
yronogHoe pgeno B oTHoweHun Ol "lMepsakun”. 3a "paboty" ObIn npeanoxeH "roHopap",
NpeBbILIAoLLNA MO MECAYHYIO 3apnniaTy. S oTkasancs:

- Mapar, Tbl ke 3HaeLlb, YTO 51 He NULLY 3aKa3yX.

- 3Halo, - 3aKOHYMIT pa3roBop XampynnvH. - Ho BpemeHa MeHSIOTCA, Ha YECTHOM XXYPHANUCTUKE MOXHO
HOrM NPOTAHYTb. [lymarn, MOXeT, Tbl MOYMHer...

Ha Tom u pacctanuce.

M BOT y3Hato, 4Tto nocne nuap-kamnadum OMI "TepBakn”, B NMOCMAY>XHOM CMUCKE KOTOPbIX AECATKU
NpecTynneHni, B TOM Yncne n youicrtea, XanpynmvH rotoBuT HOBYLo nybnvkauuio o Jlebeaese.
Mybnukauma Bbiwna OTKPOBEHHO XanTypHoW. ABTOp "AokasbiBaeT", YTO rNaBHbIN WU YyTb NN He
€ONHCTBEHHbIA BMHOBHUK MNII@4eBHOr0 COCTOSAHUS POCCUMCKOrO rpakaaHCKOro camoneTocTpoeHus -
OAO "UnbtowmnH PuHaHc Ko" (MOK). A BuHa Jlebepeea, okasbiBaetcs, B ToM, 4to 25,8% WNOK
npuHagnexnt nebenesckon "HaumoHanbHOM pesepBHOM Koprnopauun”. Mpu aToM B nybnukauumn Hu
cnoea, 4YTo no coctosiHmMio Ha koHel 2010 roga 48,4% WN®K npuHagnexano OAO "Ob6beauHeHHas
aBuacTpouTernbHasa koprnopaumsi" (Ton camon, kotopasi u npomnssoanTt camoneTtbl Sukhoi Superjet 100).
Ewe 21,4% - BHewskoHoMOaHKy. W y JlebeneBa daktuyeckm He Obio BO3MOXHOCTM BAUATH Ha
cTpaternyeckoe nnaHuposaHne WOK (tak xe kak u B "AspocnoTte", B kotopom Jlebenesy Toxe
NPUHAOEXNT MUHOPUTApPHLIN NakeT akuui). HecmoTpsa Ha 310, MMeHHO AnekcaHap Jlebenes yxe He
ogvH rog ObeTcs, 4TOOblI 0becneynTb 3akaszamm (MNK xoTs Obl rocrapaHTUSMK) NPOU3BOACTBO
camorneTtoB Un-96 n Ty-204. XoTs Hago npusHaTb, 4YTO nebenesckoe nobbupoBaHne nNpon3BoAcTBa
3TUX CaMONEeTOB He MAET HU B Kakoe cpaBHeHue ¢ NnobbupoBaHmem npomssoacTsBa Toro xe Sukhoi
Superijet 100.

PasbupaTbcs ¢ xutpocnneteHmsmm B3ammogenctema NPK ¢ Ton xxe OAK XanpynnuH He ctan. Bugmmo,
NOTOMY 4YTO paccrnefoBaHWe MOrMO MPMBECTU COBCEM He K TeM "BbiBogam", KOTOpble HEOOGXOAMMbI
nvuam n3 aHtunebeneBcKon KamnaHuu.

A nuvua 3Tu, NoxXoxe, Cepbe3Hble W HeorpaHuyeHHble B (PUMHAHCOBbLIX BO3MOXHOCTAX. MoxHO
npegnonoXnTb, YTO Ha WenbMoBaHue Anekcangpa Jlebenesa yxe NOTpayeHO HECKOMbKO MUMSIMOHOB
Aonnapos. M cBopaumBaTb kamnaHuio, Noxoxe, He cobuparoTcs.

Ha gHax gownu Ao OTKPOBEHHOW YronoBWUWHbl. O4HO M3 MH(POPMAaLMOHHbBIX areHTCTB onybnukosano
"komnpomat" Ha nebegeBckmn HaumoHanbHbIn pesepBHbin 6aHk (HPB). Ons npugaHua nybnukaumm
AOCTOBEPHOCTN B MaTtepuane Obinm 0OHapoaoBaHbl MepCcoHarnbHble AaHHblE HECKOSbKMX YaCTHbIX
Bknagumkos HPB. A 3TO Kak MMHUMYM OCHOBaHMWE LN NPOBEAEHMS NPOBEPKM UCTOYHMKA CIMBa, Kak
MakcuMmyM - Bo3OyxaeHue yrorosHoro gena. K 4yectu nHdopmareHTCTBa, COTPYAHWUKM, NpUYacTHble K
ny6nukaumm, BbINn TyT Xe yBONeHbl, Matepuan ¢ canta yganeH, a 6aHky HPB npuvHeceHbl n3BuHeHUs
3a nybnukaumo OTKPOBEHHOW Ae3MHdopMaLnm, NPUKPbITON AOCTOBEPHBIMWN AAHHLIMU BKNaA4YMKOB.

*kk

Kaxabii pas, HaTblkasCb Ha ovepegHon "komnpomat" Ha AnekcaHgpa Jlebegesa, BcnomuHao Ockapa
Yannoga. Mygpein 6puTtaHel, ckasan: "#A cnblwan CTonbko KneBeTbl B Baw agpec, 4Tto y MeHs HeT
COMHeHun: Bbl - npekpacHbin yenosek!" Komy agpecoBan 3T crnoBa Yaunb[j elle B AeBATHaAALATOM
BEKe, MPU3HaTbCS, He MOMHI0. HO ceroaHsi oHu 3Byyar.
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