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HABCOBET B3BA HA BJINXKALLEM 3ACEOAHUN HE BYAET OBCYXOATb KAOPOBbIE
NEPECTAHOBKU B NPABJIEHNA

MOCKBA, 5 nion - PUA HoBocTtu. HabntopaTtenbHbin coBeT BHeluakoHoMmbaHka
<RUOO00AO0JQ5W3> Ha Gnivkanwem 3acegaHum B vone He nnaHupyeTt obcyxaaTb HOBbIM COCTaB
npasneHus, coobun areHTcTey "lNpanm" NCTouHMK B HabcoBeTe.

Ha aton Hegene raseta "KommepcaHT" coobuiuna o ToM, 4TO pyKOBOACTBO rockopnopawmm
nocne nepesakrnoyeHnst KOHTpakTa ¢ npeaceaartenem BOba Bnagumupom Omutpuesbim byget
Ccepbe3HO OBHOBIEHO - HOBLIM COCTaB NPaBreHUst MOXET ObITb YyTBEpPXAeH 11 nionsi Ha NepBOM
3acefaHun obHoBNEHHOro HabcoBeTa.

"CoBeT BygeT no gpyrou Teme - 6yayT ob6CcyXaaTbCs KOHKPETHbIE MHBECTNPOEKTLI", - cKasan
cobeceaHVK areHTCTBa, He YTOYHMB, Koraa 6yayT paccMOTPEHbl KagpoBble NepPeCcTaHOBKM B NMPaBieHNN.

Mo nHdpopmaumm "KommepcaHTa", rockopnopaumio MOryT NOKMHYTb ABa NepBbIX 3amMnpeaa -
Hukonan KocoB 1 AHaTonuin TUXOHOB, a Takke KypupyroLwmnin nHeectonok saamnpen AHatonuin banno.
MpaBneHne B3ba coctonT 13 9 4enoBek, B TOM YMcChe, Npeaceaatens u LWeCcTu ero 3amecTutenemn
(nBOE U3 HKX - NepBbIE).
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9KOHOMUKA N PUHAHCDI

PBK daily

PBK daily, MockBa, 6 uionsa 2012

OTCTPOAT HA NEHCUMN

Astop: MAPUHA MAKCUMOBA, ANNbBEPT KOLWLKAPOB, HATAJIbA CTAPOCTUHA

doHp cogencTeusa pedopmmpoaHnio XKKX ctaHeT hmHaHCOBON Kopnopaunen

MonyTtopa TpunnuoHam pybnen "Mon4YyHoOB", KOTOpble HaxoasaTcs nod ynpaeneHnem B3Oba, noxoxe,
HangyT gocrtonmHoe npumeHeHne. Kak ctano ussectHo PBK daily, B akcnepTHbIn coBeT [ocaymbl
HanpaBneHo npegnoXeHne, CornacHo KOTOPOMY AeHbrn n3 lNeHcmoHHoro cooHaa Poccuun nonayT yepes
rockopnopauuio "®oHg cogencteus pedopmupoBaHuio XKKX "Ha cTpoOMTEnbCTBO MyHULMNANbLHOMO
XWUnbs, AeHbMM OT apeHdbl KOTOpOro NomayT Ha onnaTy obnuraumi, BbiNyLEHHbIX POHAOM nog 3ToT
NPOEKT.

®oHa XKKX umeeT waHc npeBpaTuTbCH B NOSTHOLEHHYIO hMHAHCOBYHO Kopriopaumio. CooTBeTCTBYOLLEe
npeanoXeHve HanpaefeHo B KOMUTET MO XUMULHOW NOMAUTUKE U XUIULHO-KOMMYHaNnbHOMY XO35NCTBY
locaymel.

Mpegnonaraetcs, 4YTO MpuBNEKaTb MHBECTMUMM WU pasmellatb aeHbrn doHa XKKX BGygeT, Bbinyckas
obnuraunm HanpsIMyto UM vepes cneumanbHO CO34aHHyk KomnaHuio (SPV). BbeikynaTb atm Gymarm
cmoxeT nuboo BOB (3apenctByst cpeactea Tak HasbiBaeMbIX MOMYYHOB), MMGO MHCTUTYLMOHAmMbHbIE
nHBeCTOpbI. MNMonyyeHHble cpeacTBa SOMKHbI ObITb HAaNPaBneHbl B MyHULUMMNANUTEThl, KOTOPbIE NOCTPOAT
Ha HUX Xunbe ANA chavv B apeHfy rpaxgaHam. lNMnaTtexu, nonyyeHHble OT apeHOaTopoB KBapTup,
BEPHYTCS, NO 3aMbiCriamMm aBTOPOB NPeASIOKeHNs, B POHA U MHBECTOPaM, BIIOXMBLUMMCS B obnuraumu.
Mpegnaraemast cxema aHanorMyHa UMNOTEYHOMY KPeAUTOBaHMUIO, LEeHTpanbHbIM 3fIEMEHTOM KOTOPOro
ABNSeTCA cucTeMa pedUHaAHCUMPOBaHUS, OMNMpParLaaca Ha MexaHusMm cekbtoputusaumn. "CerogHs
MOXHO pacnpoCTpaHUTb Takyld CUCTEMY U Ha OedATenbHOCTb hoHAa, BKMumB B cxemy BOB ans
peweHnss npobnembl co3gaHus apeHgHoro doHga xunbs", - nosacHun PBK daily oguH n3 aeTopos
npoekTa, Buue-npesngeHT Accoumaumm ctpoutenen Poccum, YneH SKCnepTHOro coBeTa Mo XUULLHON
nonutuke [locaymbl Bnagummnp [MoHomapeB. Kak oTtmetun wuctouHuk PBK daily, 6nuskmn
npaBUTENbCTBY, AEWCTBUTENbHO CyLlecTBYyeT MopyYeHUne OTHOCUTENbHO TOro, Kak opraHu3oBaTb
npuenevyeHne baHka pasBUTUA K pelleHMo npobnem, CBs3aHHbIX C MacCOBbIM CTPOUTENbLCTBOM
OOCTYMHOIO XNUNbS.

Ynpaensawowun agnpektop "Metponons" Aptyp Nnayge ytouHun, yto 6ymarn doHga passutus XKKX
3aMHTEPECYIOT TEX Xe UHBECTOPOB, KOTopble BkraabiBatoTcs B obnurauun AVXKK, To ectb YK 1 ooHAbI.
"Oymato, 4yto Atopaums y obnuraunin donga KKX 6yaet Gonblue, 4eM Tpu roga, TO eCTb pearbHble
nnaTtexu OT apeHAaTopoB CTOMT XAaTb HE paHee Yem 4vepe3d NATb-AecsaTb net. AnuHHble Gymaru
ceyac Mano KOMY WHTEpecCHbl, MOTOMY 4YTO MOCMe BCEX KPWU3WCOB annetut y WHBECTOPOB K
OONrOCPOYHBLIM BAOXEHUSAM CUMBHO CHU3uncs". -H MNMnayge oTmedaeT, YTo NpU HanM4yuMn rocrapaHTum
no obnuraumsam coHay XKKX npugetca koHkypupoBatb ¢ AVMXKK, koTopoe GyaeTt oTTtarmBaTtb Ha cebs
4YacTb MHBECTOPOB.

Maea AMPKK Anekcangp CemeHsika cornaceH, 4To rocygapctBO AOMKHO ChopmynmnpoBaTth YacTHO-
rocyJapCTBeHHOE MapTHEPCTBO Ha PbIHKE HEKOMMEPYECKOro HariMa W ANnd 3TOro HyXeH onepartop
napTHepcTtBa. "A cumTtal addekTnBHbIM pa3paboTky doHaom XKKX no npumepy m onbity AMXKK
CTaHOapTOB KPeaAUTOBaAHUSA MYyHULMNANUTETOB He TONbKO MOA 3anor Xuibs, HO U No4 3anor 06bLEKToB
coumanbHOW MHMPacTpyKTypbl. BblgaBate Takue kpeauTbl OOMkHbl GaHkm, a doHg YKKX gomkeH
rapaHTMpoBaTb UX BbIKYM W BbICTYNaTb MO HUM KPeaAUTOPOM MocnedHenh WMHCTaHuumn', - YTOYHUN T-H
CewmeHska. Mo ero cnosam, Takon noaxod obecneunt 6onee LWNPOKYO AOCTYNMHOCTb TaKUX KPeONTOB.
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maea ynpaBneHus 4ONroBoro puHaHcupoBaHusa komnaHun "PeHeccaHc Kanutan" Oayapg Oxabapos
oTMeTun, 4YTo GoHabl oHaa YKKX OyayT MHTEpPECHblI MHBECTOPaM Mpy JOXOAHOCTU "uMHdnaums + 200
6.n.". "B atom cny4ae nokynatensiMm MOryT BbICTYNUTb MEHCUOHHbIE (POHAbI, B YacTHocTu PP, un
CTpaxoBble KOMMaHuK, y KOTOPbIX TaKKe €CTb ANIMHHbIe AeHbrn. BaHkam e Gymarn ¢ Takmm CpPOKOM
Oopaumm U KynoHOM, MPUBSA3aHHBbIM K UHANALUK, MANOMHTEPECHbI, NMOTOMY YTO Y HUX APYron NpuHLMN
pedunHaHcmpoBaHua 6usHeca", - ytouHun r-H [bxkabapos. Ho, no ero crnoBam, ecnv OKaXeTCd, YTo
apeHgaTopaMy Xurbd, NOCTPOEHHOro Ha AeHbIMM MHBECTOPOB, OKaXyTCHA M0AUN C HEBBLICOKMM 0OXOO0M,
TO €CTb PUCK, YTO B KAKOM-TO MOMEHT MOryT HadyaTbCa Hennatexu. "MoHATHO, YTO B CUIY coumarbHbIX
00513aTEeNbCTB rocy4apCTBO HE CMOXKET MX MPOCTO BbIKMHYTb Ha YNuLy, HO Torga BO3HWKAET BOMPOC, Kak
OyayT BbINONHATLCA 06s3aTenbCTBa Nepea nHBectopamun”, - nobasun dayapa Oxabapos.
Buue-npeangent PCIIM Buktop [lneckavyeBckuMiA COMHeEBaeTCsl, 4TO nogobHble Oymarn OyoyT
NoNb30BaTbCs CAPOCOM. "OTO TUMUYHOE YMHOBHUYbE M300peTeHMe. Hy KTO KynuT UeHHble Bymarm
rocygapcteeHHoro ¢poHaa? Passe uto CbepbaHk unu BTH no ykasaHuio cesepxy. 3TO e He pbIHOK", -
ckasan r-H [lnecka4yeBcKun.

B doHage XKKX Byepa He cMOrnn gatb KOMMEHTapUW.

Masa BOba B,U,MMMp OmMuTprneB yBepeH, 4YTo C AeHbrammn neHcuoHepos Bce Gyaet O'ken. ®OTO:
PBK daily
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KommepcaHT @

KommepcaHT, MockBa, 6 nronsa 2012

YYXHUE 30ECb HE CTPOAT

ABTop: Oner Canoxkos, OmuTtpuin ByTpuH

UHbpacTpykTypHble obnvraumm 6yoyT MHBECTULNOHHO NpuBReKaTesnbHbl A5 CBOUX

MuH3KOHOMMKM B nonpaekax K 3akoHy "O pblHKe LeHHbIX Oymar" npegnaraeT ycunuTb NOMNyNspHOCTb
Oyaywmx MHAPACTPYKTYPHbIX Ob6nuraumi, noka TOMbKO BbIMYyCKAEMbIX B paMKaxX KOHLLECCUOHHbIX
cornawweHun. NommMmo mnaen nNpenocTaBnATb rocrapaHTUM TOMbKO MIaAWuM TpaHwam Takux Gymar
NPOEKT COAEPXUT nNaHbl AOCTaTOMHO CBOOGOAHOW pPEeCTPYKTYypM3auun BbIMYCKOB W NpeaenbHoro
OrpaHVyYeHns npaB HeKpynHbIX BnagenbueB Oymar. VHdpacTpykTypHble obnuraumMm B Takom Buae
OyayT UCKNIOYMTENBHO PbIHKOM 4115 rOCyAapCTBEHHbIX UM OKONOroCy4apCTBEHHbIX MHBECTOPOB, YYXXNX
Ha HEM He XAayT.

HdenapTameHT WHBECTUUMOHHOM MOMUTUKM U pasBUTUS YaCTHO-TOCyJapCTBEHHOrO MapTHepCTBa
MwuHaKOHOMMKM ony6nukoBan MPOEKT MOMpaBokK K degepanbHoMy 3akoHy "O pblHKE LieHHbIX Gymar”,
KOTOpbIA M3MEHSIeT nopsaok obpalweHuss Ha pblHKe N0 KpavHen Mepe 4vactu  Byayuimx
NHPPACTPYKTYPHbIX obnurauun, a Takke npasa M BO3MOXHOCTM MHBECTOPOB MO YNpPaBfeHUIO Takumm
6ymaramn. Peuyb wngetr 06 obnuraumsix KOHLECCMOHEPOB B WHMPACTPYKTYPHbIX KOHLECCUSX:
MuH3KOHOMMKM npegnaraetT AnAs HUX OCOObIN MOPSAOOK perynvpoBaHus, MPU3BaHHbIA, MO MHEHUIO
BEJOMCTBA, YBENNYUTb UX NPUBIiEKaTeNbHOCTb 45151 MIHBECTOPOB.

Ob6ocHoBaHMe HeobXoOUMOCTM HOBOrO perynupoBaHns B oOnucaHun MUHIKOHOMUKM  [LOBOSIBHO
NpPoOTUBOPEYMBO. B MOsSiCHUTENBHOM 3anmncke K 3aKOHOMPOEKTYy (OH BbIBELUEH Ha cCanTe BegOMCTBA B
paMKkax  aHTUKOPPYMUMOHHOW  9KCMEepTU3bl) OTMEYEHO: "M3HOLWIEHHOCTb  OCHOBHbIX  hoHOO0B"
TPaHCMOPTHOW,  SHEPreTUYEecKoW, KUIULHO-KOMMYHanbHOM U couManbHOW  UHPACTPYKTYpbI
npenaTcTByeT "YyCKOPEHUI0 pa3BUTUS  OKOHOMUKM", a MonpaBkM K 3akoHopaTenoctsy 006
MHPACTPYKTYPHbIX 00nMraumax Kak pas HalueneHbl Ha npuBrieyYeHne MHBeCcTMUMA B oTpacnn. Ho Tyt
e BeJOMCTBO 3ame4aeT: "OCHOBHble OrpaHudeHuns", caepxusarollime npusneyYeHne MHBEeCTULNMOHHbIX
pecypcoB, "CcBA3aHbl B MepByl ovepedb He C HedocTaTkaMu perynmpoBaHus, a C SKOHOMUYECKUMMU
daktopamun". bonee TOro, onucbiBad nNpegMeT perynupoBaHus, aBTOpPbl JOKYMEHTa KOHCTaTUpyloT:
onpefeneHns WHAPACTPYKTYpHbIX obnurauun B 3akoHOAATeNbCTBE HET - Ku3-3a  "CMNOXHOCTU
3aKOHOOATeNbHOro onpedeneHnst MnoHATUS  "vHpacTpyktypa™. Ho npaBuTb B  MUHUCTEPCTBE
npegnaraldT WMEHHO T[OCPEryfiMpoBaHNE pblHKA WMHAPACTPYKTYPHOrO [ofra, OrpaHUYMBLUUCH
BbiMyCcKaemMblMX B COOTBETCTBUM C 3akKOHOM "O KOHUECCUOHHbIX cornaweHunax" obnuraumsamm
KOHLIleccroHepa.

HanomHnm, ansa takux ymar PCOP yxe ycTaHoBUNA Psid NbroT, NPU3BaHHbIX CHU3UTb PUCKU MO HUM U
COKpaTUTb pacxodbl Ha pasMelleHue. Tak, obnuraumm KoOHUECCUOHepa BKIOYAOTCH B KOTUPOBarbHbIE
CMUCKN B YNPOLLEHHOM MOpSAKE M Ha TeX e OCHOBaHuAX, YTO U obnuraumu, obecneyeHHble
rocrapaHtuammn. OfHako COrnacHo [AdaHHbIM, MNPUBELAEHHbIM B MOACHUTENbHOW 3anucke, Moka
COBOKYMHLIN 06BbeM BbiNycka Takux Bymar (co cpokamu obpatieHust oT 1 go 20 net) B P® coctaensiet
nmwe 19,7 mnpa py6. Pacwupate pblHOK B MUHAKOHOMMKM npegnaraloT 3a cyeT cybopauHauumm
BblyCKOB OOnurauMm KOHLEeCCUOHepa MyTeM BbiNycka obnuraumii € pasHbIMKM  NpaBamMu U
pacnpocTpaHeHMs1 BO3MOXHOW rOCMOAAEPKKM BbINYCKOB TOSMbKO Ha obnurauum mnagliero Tpadwa (c
MEHbLUMMW NpaBaMu), 4TO NO3BONMUT CTapLleMy TpaHLly Nony4vaTb Gornee BbICOKUIA KPEAUTHbIV PENTUHT
6e3 yyacTusi rocchmHaHcoB; pa3paboTumkm cebinatTcs npu aTom Ha onbIT EC - Project Bond Initiative.
Bnpoyem, noggepxky KOHUECCUMOHEpPOB MWHUCTEPCTBO MpeanaraeT pacwmputb $BHO 3a cudeT
WHBECTOPOB: 3MUCCUMOHEpPY obnurauun npegnaraeTcd MNPeaocTaBUTb YMPOLLEHHYD BO3MOXHOCTb
pecTpyKTypu3aumun gonra, 3ta Mepa o60CHOBaHa 4ONTOCPOYHOCTbIO KOHLLECCUOHHBIX 0bnuraumi n Tem,
yTo "B TEYeHWe [AaHHOro CpoKa MOryT HacTynuTb pasnuyHble o6CToATEenbCTBa, MNpuBOASLME K
HeobxoanmocTn" Takoro nepecmoTpa. B ¢Bs3m ¢ atum MuHakoHoMUKM NpegnaraeT 3akpenutb B 3 "O
PblHKE LEHHbIX Oymar" npaBoBble MexaHu3Mbl pecTpykTypusaumm (obwee cobpaHve Bnagenbues
obnurauunm 1 npeactaBuTens BragenbueB obnuraumii). MNpoueaypa NPUHATUS COBMECTHbLIX PELLEHUN,
Nno MHEHUIO BEJOMCTBA, A0SPKHA YCTaHaBNMBATLCH peLLUEHMEM O Bbinycke obnurauunin.
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Mpepnonaraetcs, YTO pelleHus, NpuHATble BONbLUMHCTBOM BnagenbueB, 6yayT obsa3atenbHbiMy NS
BCex (BKIOYas HEronocoBaBLUMX UMW rOfIOCOBaBLUMX MPOTUB). Takke OT MMEHW BriagernbLueB CMOXeT
AencTBoBaTh UX NMpeacTaBuUTENb, BbIOPAHHbIA UMW YKa3aHHbIA B SMUCCUOHHOW OOKyMeHTauun (Torga
Bnagernblbl CMOryT €ro 3ameHuTb). Npn 3ToM MWH3KOHOMUKM HacTanmBaeT U Ha HeobxoammocTu (npu
HanMyumn Takoro NpeAcTaBuTens) NUWNUTbL OTAENbHbIX BragensueB "npaBa ocyLwecTBNATbL NepefaHHble
eMy nonHoMouus", ecrnm OH BbINOMHAET uX "Hagnexawum obpasom" (nopsgoK yCTaHOBEHMS
"HeHagnexawero obpasa" Takke OOMmMKeH ObITb 3apmMKCMpoBaH B SMUCCUOHHBIX OKYMEHTaX).

OTmMeTuMm, YTO orpaHuyveHue B npaBax MOTeHUManbHbIX NoKynatenen obnuraumn KOHLECCUOHEPOB Ha
OTKPbITOM pblHKE B MOMb3y KPYMHbIX AepXaTeneh U HasHa4aemMoro aMUTEHTOM WX MNpeacTaBuTens,
HecMOTpA Ha o0ObscCHeHMA MUHIKOHOMUKWN, HUKAK HEe MOXOXe Ha WHCTPYMEHT MNpUBMEYEHUSs
"MHBECTULMOHHBIX PECYPCOB B JOMrOCPOYHbIE NPOeKThl". MexaHn3am npeacrtaBuUTENs, YUnUTbiBast MiaHbl
rocbaHkoB MO aKTMBHOMY Y4acCTUIO B pasMeLleHUsiX MHAPACTPYKTYPHbIX Bymar, Kak Henb3s npoLie
nossonset OGnokMpoBaTb BO3MOXHOCTb BNMsSHMA nNtobOro Bragenbua Takux Oymar Ha MonuMTUKY
9MUCCUOHEpa, Kak W Ha Mpouecc pecTpykTypusaumm p[ornra, - OYeBMAHO, YTO MpaBa 4YacTHOro
BnagenbLa WHMPacTPyKTypHbIX obnuraumi OyayT 3awumiuieHbl CyleCTBEHHO MeHblue, Yem npasa
BnagenbueB OOblYHbIX ©OOHAOB. HO wuHMUMaTMBa BeAOMCTBA ropasgo  nydwe o6bAcHseTcs
CYLLEeCTBYHOLUMMN NIIaHaMN NpaBUTENbCTBA MO HaNpPaBfeHUIO B UHPPaCTPYKTypHble obnuraumm aeHer
NMEHCUOHHbIX HAKOMNEHWNIA.

O6ecneyveHHoe nonpaskamn kK ®3 "O pblHKE UeHHbIX Bymar" anpuopHoe nopaxeHue B npasax
CTOPOHHUX AepaTenen rapaHTupyeT MX OTCYTCTBME Ha pblHKe. [loroBapuBaTbcs Mexay cobow
uHBectop BOB (ynpaBnsiowmii  HakOMUTENBHOW  COCTABMSIOWEN MNEHCUOHHBbIX CPeacTB) W
KOHLIeccMoHephbl (cenyac B GOMbLIMHCTBE CBOEM CTPOUTENN OOPOr) cMOoryT 6e3 yyacTusi NOCTOPOHHMX.
lMoka nonpaBKkn KacalTCs WMCKMIOYMTENbHO KOHLIECCUMOHHBLIX MHMPACTPYKTYPHbIX obnuraumi, HO npu
nosiBNEHUM apyrnx Gymar 3Toro Tvna npeanoXeHus o rocperynmpoBaHMm 3TOro pbiHKa TakMM Cnocobom
Takke MHOroBepOsiTHbI. Bnpouem, yxe npu nepeBom obcyxaeHnn mexanHnama B 2007-2008 rogax Obino
04eBUOHO, YTO UH(PPaCTPYKTYpPHbIE obnuraunmn npegnonararnTca aBTopaMmmn 3TOM NAeN UCKNIOYUTENBHO
Kak cnocob npuBneYyeHns B MPOEKTbl FOCYOAPCTBEHHbIX W KBa3UroCyAapCTBEHHbIX, @ HE 4acCTHbIX
CpeacTsB.
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AKCNERT|

ONLINE

Akcnept.ru, MockBa, 5 nrons 2012 17:26:00

cocTtosncs i BUSHEC-®OPYM ®UHAHCUPOBAHUE PEAJIbHOIO CEKTOPA 3KOHOMWKM:
MEXAHU3MbI TOCYOAPCTBEHHOWU NOOAEPXKWU

maBHOn Temon 3-ro BusHeca-dopyma cTano obCyXaeHWe MEeXaHW3MOB FOCMOAAEPXKKN peanbHOro
CeKkTopa 3KOHOMWKM, porib U 0Ba3aTenbCcTBa B 9TOM MpoLecce rocyaapctsa, a Takke BO3MOXHOCTU U
nepcnekTnebl BusHeca.

OTkpblBas nreHapHoe 3acefaHue, mogepatop Popyma lMpesmaeHT PMHAHCOBOrO YHuBepcuTeTa npwu
Mpasutenbctee PO, nepebii Buue-npesngeHt MexayHapogHon runbaumn domHaHcucToB Anna psisHoBa
OoTMeTUna, 4YTo B HacTosillee BpeMs rocnogdepxka He yTpaTuia CBOEero 3HayeHus, U rocygapcreo
NOCTOSIHHO CO34aeT KOM(OPTHbIE YCMNOBMSA ANSA pa3BUTMA Manoro u cpegHero 6usHeca. "Mbl MoxeMm
paccynTbiBaTb Ha roCyAapCTBO NPW PasBUTUW pearnibHOro CekTopa 3KOHOMMUKW", - MOAYEpPKHyNna OHa.
nokasana npeseHTaumio,

MepBbiM BbICTYNUN  3amecTuTenb MUHUCTpPa ¢uHaHcoB PO Cepren Cropuyak. "B ycnosusix
rnobanunsaumm GusHec [OIMKEH y4uuTbiBaTb rnobanbHble TpeHnabl, npuBegs B npumep rpynny G20
(npenctaButenn 20 KpynHEWMLWMX CTpaH Mupa), KOTOpble MbiTalOTCA BbICKOYUTbL M3 CUTyauuu, Korga
KpeauTbl U (PMHaAHCbl UrpatoT rMaBHYO POSfib B POCTE 3KOHOMWKM", - OTMETMN 3ammuHucTpa. o ero
crnoBaMm, PbIHOK BbiMyCcKa akuui cTan ycTynaTb AOMArOBbIM pblHKaM, KOTOpble XOTb M COKpaLLlalTca B
nocnegHee Bpems, HO Noka sBnsaTCA 6e3anbTepHaTUBHbBIMM.

3ammumHncTpa CTopyak OTMETWA, YTO OONroBas Harpyska OydeT TOMbko yBenuumBatbes, U Poccus B
3TOM nnaHe He aBnsieTca ucknodeHneM. "MNo coctoanunio Ha 2010 rog gonr Poccuinckon degepaumm no
rocygapcTBeHHbIM rapaHTuam - 300 munnmnapaoB pybnen, a B brivxkariwee BpeMsi Mbl 0XXugaem undp B
1 Tpunnuon 350 munnuapgos pybnen", - ckasan npegcraBuTenb mMHaHcoBoro Begomctea. OH Takxke
3aTPOHYN Temy npollelero Kpusuca, 0aB OLUEHKY KayeCcTBY MOMOLUM CO CTOPOHblI rocygapcTtsa.
"TonbKO y eauHML, NONYYMBLUMX FOCNOAAEPXKKY, MOSTOXKEHNE YIYYLIMIOCh, U OKOMO NOMOBUHbBI OCTanuch
Ha ToMm >xe ypoBHe", - 3ameTun Cepreit Ctopyak. OH TaKke CnporHo3MpoBan MUK Harpysku Ha GrogxeT
Poccuiickon ®egepaumn Ha koHel, 2012 roga - Havano 2013, 4To, No ero crnosam, CBSA3aHO 3TO C TEM,
YTO rocyaapcTBO KpeautyeT HeadhdeKkTMBHOE NPOM3BOACTBO. B 3aBepLueHnn 3aMMUHUCTPa (PMHAHCOB
ckasan, 4Tto Tenepb B BEAOMCTBE AyMaloT, YeM 3aMEeHWUTb AOMroBble PbiHKM B KayeCTBE WCTOYHWUKA
3KOHOMWYECKOTrO pocTa.

B cBoto ouepensb, MNMpeacepatens Komuteta Coseta Penepauuun Poccuinckon depepaumm no 6rogxkeTy
N pMHaHCOBBIM pbiHKamM EBreHun BylIMWH NoayepkHyn, YTO HaNoroBble NbroTbl - OAMH U3 rNaBHbIX
WUCTOYHUKOB pPOCTa 3KOHOMUKM W cTabunmsaumm pbiHKa. "lpu 9TOM 4acTb TakuMx NbroT He MMeeT
OTHOWEHNS K BU3Hecy n aaxe He NPUMEHSIETCSH, XOTS OOIKHbI pa3BMBaTb MPOM3BOACTBO", - cyMTaeT
BywmuH. OH 3aaBun, 4yto B Gnwkanwme 7 net denepanbHble Hanorosble Nbrotel OyayT OTMEHATLCS,
yto OygeT nncoM Ang Manoro Ou3Heca, KOTOpbIM MNONYyYUT AOCTyn K 6Gonbliemy Konuyectsy
FOCKOHTPaKTOB.

Mo mHeHuio EBreHunss bywmuHa, geduuut OGrogxkeTa HeratMBHO BNMSIET Ha OM3HEC, KOTOpOMY
npuxoamMTCa pacnnadveatbCs 3a Jonrm rocygapcrtea. "OHO, B CBOK oyepedb, OOIPKHO MeHblue
NPUCYTCTBOBaTb Ha (PMHAHCOBbLIX pbiHKax. OgHaKo guanor mexagy GM3HecoM M rocygapCTBOM LOSKEH
ObIT", - 3akntounn npeactasuTens Coeeta Genepauuu.

B npogomkeHnn guckyccum NcnonHutensHbii Buue-npesmnaeHt PCITN AnekcanHgp MypbiueB pacckasan
O NONOXUTENBHON ANHAMWUKE 3KOHOMWKWM B MOCTKPU3UCHBIM nepuog. "B cpasHeHnn ¢ 2008 rogom Mmbl
nmeem 6onee rmbKU Kypc gonnapa, HU3KMN YpOBEHb MHMNALNK, BamOTHBbIX PUCKOB M 6e3paboTuubl.
Mol GbicTpo BoccTaHoBunuchb. Poccusa no ypoeHio BBl Ha 9 mecte B mupe", - 3asaBun AnekcaHap
MypbiyeB. Mo ero MHeHUWIO, rMaBHasa posib rocygapcTea - 9To (hopMmMpoBaHMe OenoBoro Knumarta, u Bo
BpEMS Kpu3unca rocygapctBo AOMKHO nomoraTtb 6onblue peanbHOMY CEKPOKY 9KOHOMUKK, a He BaHkam.
OH Hanomuun, 4yto B 2008-2009 rogax KpynHbI GU3HEC LWwen no MNyTU COKpaLeHWs coumnanbHbIX
nporpamm, a He (PU3NYECKOro COKpaLLeHUs COTPYOHUKOB. "BusHec OormkeH ObiTb OPUEHTUPOBAH Ha
co3gaHue paboumnx mect", - noabiToxun Buue-npesnaent PCIII.
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B cBow ouepeab [Oupektop UeHnTtpa 4l BHewskoHoMmbaHka AnekcaHap baxeHoB 3asBun, 4TO B
ycnoBusax 6100KkeTHOro geduvumra Hy)KHO peanu3oBbiBaTb NPOEKTbl 3a CHET HOBbIX A0OXO0A0B. Takke, no
€ro crioBamMm, MexaHu3Mm rocrapaHTUm yctapen, U BaXHO NpaBuiibHO oOLeHMBaTb pucku. lMpu aTom
rocyapcTBO AOSMKHO fyulle BbINOMHATbL CBOM 06a3aTenbCcTBa.

Kak otmeTtuna [llepBbin 3amecTutens npeacenartens komuteta ocygapctBeHHon [ymbl Poccuinckomn
depgepauun no Oogpkety M UHaAHCOBbIM pbiHkaM OkcaHa [MuTpueBa, HECMOTPA Ha TO, Y4TO
rocy4apcTBO OKasbiBano MOAAEPXKKY KPYMHbIM MOHOMOMMAM U CbipbeBOMY OM3HECy, CTOUT caenatb
aKUEHT Ha M NOMOLLb peanbHOM 3KOHOMMKe. [lenyTaT nogyepkHyna, Y4To NyYWMn BapyaHT noagepxku
OT rocygapctBa - npsMoe (puMHaHCMpoOBaHME, KOTOpPOE [AOMMKHO MATW No4  MNPOEKTHO-CMETHYIO
OOKYMeEHTaLmMK, YTO caenaeT npouecc 6onee npo3payHbiM U NOHATHBIM.

C Hen cornacuncs u lNpe3angeHT Accoumnauumn pernoHanbHbix 6aHkoB Poccun AHatonuni AkcakoB. "B
3TOM cUTyaumm nomMorno 6bl ysenuyeHue LieHTpobaHkom cpokoB pedmHaHcupoBaHus. OT roga v BblLLe.
OT0 xopoLwun pecypc Ana KpeanToBaHUs NPOEKTOB, HO TOMNbKO CaMbIX HaAeXHbIX", - MOSACHWA AHaTONUN
AkcakoB. OH Takke cuMTaeT, YTO YacTb MexayHapoaHbIX pesepsoB Poccuiickon degepauun, a TodHee
okono 200 mwunnuapgoB AONfapoB, MOXHO HanpaBuMTb Ha MOOEPHM3aLMI0 NPOW3BOACTBA, 3aKymKy
HOBOro o6opyaoBaHUs U pa3BUTUE NHPPaCTPYKTYpPbI.

Cneaytowum crnoso B3gn lNpeacepatens npasneHus OAO "MCIT BaHk" Cepren KprokoB, KOTOpPLIN
pacckasan o nogdepxke npeanpuHMMaTenbCcTBa, KoTopyo opranHunsdyeT BB, uepes "MCI1 baHk". lNpu
9TOM BCe 93TO MPOUCXOAUT  4Yepe3  pervoHanbHbiX  NapTHEPOB M (OHAbI  pasBUTUSA
npegnpuHumMatenscTBa. 1o ero cnosam, nocne Toro kak o6bemM NogAepKKM BbIPOC, APYrne y4acTHUKK
pbliHKa B35y 3TM GaHKOBCKME NPoAyKTbl HAa BoopyxeHune. OagHako, kak oTmeTun Kprokos, 6aHk yepes 2
roga yumaeT C pblHKA MUKpodMHaHCMpoBaHWA. "Tenepb Hawl MPUOPUTET - MOAEPHU3AUMOHHLIN U
WHHOBALMOHHbIA BU3HEC, TO eCTb HEMOCPeaCTBEHHO yxon u3 Toproenu", - ckasan GaHkup. OgHO M3
rMaBHbIX YCITOBUA HOBbIX NMPOEKTOB - CO3faHne paboymx MecT And MOnoAblX CNeuManucToB, a Takke
OPUEHTMPOBAHHOINO Ha HWUX npom3BoacTBa. "Ha pas3BuTMe Hawmx npoekToB M3 GrogxKera Mbl He
nonyuunu Hm konewku", - noguvepkHyn Cepren KprokoB. Bmecte ¢ Tem OH ogobpun cam dhakT
rocnoffepXkn, KoTopasi, Nno ero MHEHW, O0SDKHa MATW Mo TeM KaHarnam, KoTopble opmupyoT
OTBETCTBEHHOCTb 3a pesysbTarT.

CBOIO OLIEHKY COCTOsIHMS 3KOHOMUKM dan w Npe3nageHT 6aHka "Poccunckas dpuHaHcoBasa kopnopaums”
AHgpen HeuaeB - " cKenTMYeCKM OTHOWIYCb K MNepcnektmeBam pocTa POCCUMUACKOM 9KOHOMUKM B
6nwkanwmne gBa roga. HepaBHee noBblweHWEe LeH M TapudoB AadyT HOBbIM TOMYOK ANs pocTa
WMHNAUUK, 1 OO KOHUA roga Kypc gonnapa BnofiHe MOXeT Bbipactn go 35 pybnewn”. Mo ero cnosawm,
B3aMMoOencTBme rocygapcrea u busHeca byoetr CTpoOUTbCA MOA YIIIOM aHTUKPU3UCHBIX Mep, Yemy
[OMMKeH cnocobCcTBOBaThL KapAuHaribHbIN NepecMoTp BIOMXKETHbIX NPUOPUTETOB. JKCNEpPT CUMTAET, YTO
Heobxoanmo m3beratb nNoBTopeHusi owmnbok 2008 roga, cpean KOTOpPLIX: MO3AHEE pearnpoBaHME Ha
cuUTyauuio, Marioe KONMYecTBO AeHer Ansl NPOBEAEHUS aHTUKPU3MCHOW MOMUTUKK, OTCYTCTBUE BHATHON
NONUTUKN BanOTHOrO Kypca. AHApen HeuyaeB Takke cornacuncs ¢ Tem, YTO Hado MEHSTb CXemy
pedrHaHcupoBaHus, 4Tobbl AeHbrn LleHTpobaHka poxoounu yvepe3 6aHKOBCKME CTPYKTYypbl OO
peanbHOro nonyyatens.

MoaBoasa mTor nneHapHoro 3acefdadHue, Anna [pasHoBa, 3asiBuna, 4To no npockbe MexayHapoaHoum
Minbgun duHaHcuctoB Omutpun Mensepes B nepuon ero npaefneHuMs B AOSMKHOCTU MnpesvaeHTa
Poccuinckon degepaumm nognucan ykas o6 yupexgeHun OHa duHaHcucTa, KOTopbii, HavmHas ¢ 2012
roga, byget oTMevaTbca 8 ceHTAGPS.

http://expert.ru/2012/07/5/sostoyalsya-iii-biznes-forum/
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N3BecTuna # MockBa, MockBa, 6 urona 2012

3AKOH O ®UHATEHTCTBE PACCMOTPAT OCEHbIO

AsTop: Nbep Cnagnbe, AHactacusa Pyoakoea

3akoH 0 PocdmHareHTCTBEe pacCMOTPSAT OCEHbIO

3akoHonNpoekT o cos3gaHum Poccuinckoro ¢uHaHCOBOro areHTcTBa [ocoyma paccMoTpuT B Xoae
OCeHHen ceccuun. lnaHupyeTcda, 4TO K areHTCTBYy nepenayt dyHKumn MuHrMHa no ynpasreHuto
ponramu Poccumn n coyHkumm LIB no ynpasneHntio ®oHOOM HaUMOHaNbLHOro 61arocoCTosHuUS.
PocdumHarentctBo O6ypet npeacraenate coborr OAO €O CTONPOUEHTHbIM Yy4YacTMEM rOCyAapCTBa,
pacckasan "Maeectusam" 3ammuHuctpa dunHaHcoB Cepren Ctopuak. 1o ero crnosam, 3aKOHOMPOEKT
HaxoauTca cenyac "Ha NpoABUMHYTOW cTagun”.

- ®opma OAO cama roBopuT 060 BCeM. OTa CTPYKTypa MOHATHA AMs BCEX YYACTHMKOB PblHKA, KEM Obl
OHM HM ObINN: NHBECTOPAMU, aHOEppanNTEpPaMH, 3aeMLUMKamu, - coobwmn CTopyak.

Mo wuHdpopmaumm "U3sectun", B MuHdUHE yxe co3gaH crneumansbHbld OenapTaMeHT, KOTOopbIn
3aHnmaeTcsa PocduHareHTCTBOM.

OkcnepTbl TEM BpeMeHeM BOooOLle COMHeBaloTCA B LenecoobpasHoctn PocumHareHTcTBa. 3amrnasbl
komuteTa Mocaymbl no 6rompkeTy 1 duHaHcam OkcaHa [IMUTpueBa He BUOUT OCTPOM HEOOXOANMOCTY B
elle oaHom cTpykType. Mo ee cnosam, cosgaHue BroaXeTHOro npasuna (orpaHnYMBaeT UCMOMb30BaHUe
HedTerasoBbIx 4OXOAO0B) 1 PocumHareHTcTBa - 9T0 BIOAXKETHBIN HOHCEHC W CYLLECTBEHHOE OTKIOHEHUE
OT OCHOBHbIX NMOCTYNaTOB rocy4apCTBEHHbIX (PMHAHCOB.

- 310 GyadeT NOMHOEe M3bATUE CPEACTB U3 rocyAapCTBEHHOW Ka3Hbl. Beab PocdunHareHTCcTBO He ByaeT
noavnMHATLCS obLemy BoaKeTHOMY KOOEeKCy pacxO4oBaHUs CpeacTB, a COOTBETCTBEHHO rOCyAapCTBO
NOMHOCTbLIO MOTepsAeT BNuaHMe Hag PesepBHbiM oHAOM, - yoexaeHa OmuTtpueBa. 1o ee nporHoasy,
PocdurHareHTCTBO XAeT Takas e y4acTb, Kak M HbIHELLHWE rockoprnopauuu.

- [lo cux nNop He NOHUMAalo, 3a4eM MNSIOAUTb HOBblE CTPYKTYpbl, KOrda y Hac eCTb aBTOPUTETHbIE U
HafeXHble opraHusaummn, - cornawaetca gmpektop LleHTpa passutua HAY BLUS HaTtanbs AknHanHOBA,
aobaensad, 4To "B AaHHOM criydae ¢ PocdmHareHTCcTBOM uaeT pacnpenernieHne OeHeXHbIX CpeacTB B
NWYHBIX MHTEpecax onpeaerieHHbIX ngen”.

AknHguHoBa yb6exageHa, 4T0 MuHOPUH M MUMHIKOHOMPA3BUTUA HE COrnacATcA KypvpoBaTb HOBYIO
CTPYKTYPY.

- C MOen TOYKM 3peHUs areHTCTBO OyaeT MNOAYMHATLCS KOMMerManbHOMYy OpraHy ynpasfeHusi ¢
npegcrtaBuTensaMm  4vactHoro 6Gu3Heca w©  rockoprnopaumin. A 3TO 03HavaeT, 4TO [eHbru
HanoronnaTenbWwmKoB OyayT pacxogoBaTbCs B 6ECKOHTPOSIbHOM NOPSIAKE, - FOBOPUT OHa.

MpoekT 3akoHa 0 PocdumHareHTcTBEe B MUH(UHE rOTOBMNN HECKONLKO NET. YcKopuTbecs notpeboBan
npesngeHt Bnagumup TytuH. B cBoem BrogpxkeTHOM nocnaHum B KOHLUE WIOHA OH 3asBuM, 4TO
NpaBUTENbCTBO AOMKHO CO34aTbh BCe YCNOBUA Ans Toro, 4tobbl PoccuHareHTCTBO NpUCTYNUO K
paboTe yxe B Hauane 2013 roga.

"BaxHbiMM 3agadamu npaButenbctBa Poccurickon depepaumn asnaioTca obecnevyeHne NOCTOSIHHONO
goctyna Poccum Ha [OOMroBble  PbIHKM  Ha  NPUEMMEMbIX YCNOBUAX, CHUXEHME CTOMMOCTM
3aMMCTBOBaHUN 1 pacxodoB MO OONroBblM 06A3aTenbLcTBaMm, nonyyeHue OOMNONHUTENbHbIX 4OXOA0B OT
ynpaBneHuss cpeactBamMu, HakonneHHbiMn B PesepBHoM doHae u  PoHOoe HauMoHanbHOro
BGnarococTosiHus", - rOBOPUTCS B NOCNaHWM rnasbl rocyaapcTaa.

Kpome Toro, lytmH 3asaBun, 4TOo "BO3pOCLlas BOMATUIIbHOCTb PbIHKOB OMKTYET HeoO0XoO4MMOCTb
nepexoga K MeTodam akTMBHOMO  yrnpaBfeHus rocyAapCTBEHHbIM  AOMArOM W MOCTOSAHHOMO
NPOdeCCMOHANbHOro MNPUCYTCTBUSE Ha (PMHAHCOBOM pbiHKE, K 6Gonee pasHoobOpasHbiM CcTpaTervsam
WHBECTUPOBAHUSA CPeaCTB CyBepPeHHbIX oHAoB". IMeHHO 3Ty 3agavy, No MHeHUIO Npe3ngeHTa Poccun,
M No3BonnUT pewnTb PocduHareHTCTBO.
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POCCHUMCKASA
TAIETA

Poccuickasn rasera, MockBa, 6 nronsa 2012

MUH®UH NOLWWJET BU3HEC HA IPO

AsTop: OJINA KPVBOLLATKO

MWHWH OTy4nT BU3HECMEHOB OryfbHO BpaTh KpeauTbl No4 rocy4apCTBEHHbIE rapaHTum

Poccuinckux npeanpuvHumartenen otyyat 6paTb KpeauTbl U 3aCTaBAT BbliMyckaTb akLmu

K KOHLLY roga rocgonr Poccum no rocygapcTBEHHbIM rapaHTusam gocTurHeT 1,25 TpunnuoHa pyonen.
"Kakoe-To BpeMa Mbl eLle CMOXeM NpedocTaBnaTb NOAOEPXKKY, HO Npeaen yxxe owyuiaeTtcs", - 3asaBun
BYepa 3ammuHuUcTpa uHaHcoB Ceprent Ctopyak. OH npuasan GusHeC MeHbLUe OPUEHTUPOBATLCA Ha
AeHbrn rocygapcTtaa 1 BoobLLEe OTBbIKATb XWUTb B 4ONT.

[ocrapaHTum, KOTOpblE NPEAOCTaBNAKTCS 3a cYeT OoaKeTa, POCCUACKNE NMPeanpuUaTUS NUCMONb3YIOT, B
OCHOBHOM, AN Toro, 4Ytobbl 3aHMMaTb AeHbrn B 6aHkax. B ngeane atm cpencrea AOMKHbI MOTU Ha
passutne. Ha gene Bce nHave.

"BHeLuskoHOMOaHK No Halen Nnpocbbe NpoaHanuM3nupoBar COCTOSIHUE NPeanpuATUn, KOTOpPbIE MOMYYNUNn
nogaepXxky B Buae rocrapaHTun. Okasanocb, YTO TEX, KTO yfydlwun cBou (OMHaHCOBLIE MOKasaTenwu,
MOXHO MO nanbuam nepecymtatb. 3aTO MNOYTU Yy MOMOBWUHBI NPEaNPUATUA OHWU YXYAWMWAUCL", -
koHcTatupoBan Ceprenn Crtopuyak Ha Il GusHec-cpopyme B MockBe. OTO O3Ha4aeT, YTO PUCKK
HaCTYNNEeHNsa rapaHTUIHbIX crydYaeB (Korga 3aeMLUnK He MOXET BOBPEMS racuTb 4OJSIMN) MOBbLILWAKTCA.
PasbupaTbCca NpuxoguTCA rocyaapcTay.

Mo cnoBam CTop4aka, NMKoBas Harpyska Ha GHoKEeT MOXET NPUATUCH Ha KOHEL, HbIHELLHEro - Havyano
oyoywero roga. "lMpugetca pewaTtb, YTO AenaTtb C NpoOONeMHbIMM NPeanpuUsaTUsIMU: BaHKPOTUTL KX,
npoanesaTb rocrapaHTUn UM peanuaoBbiBaTb 3anorn”, - oTMeTun sammumHncTpa. K crnoBy, OH He cTan
CKpbIBaTb, YTO, "NogAaBasCb Ha HEKOTOPble MonMTUYeckMe cobnasHbl”, rocyaapcTBO YacTo KpeauTyeT
unn obecneyvmBaeT yCnoBus O5s KpeauToBaHna HeaEKTUBHLIX MPOM3BOACTB.

Mo cytn, KpeauTbl CerogHa - €OMHCTBEHHbIN UCTOYHUK CPeacTB, KOTOPble MOXHO WCMOSb3oBaTb Ha
passutne 6usHeca. 3a 2011 rog poccuinckue GaHkM yBenMUUNM KpeauToBaHWe pearibHOro cekropa
3KOHOMMKM Ha 26 NpPOUEHTOB NO CpaBHEHWO C aHanornyHbiM nepuogom 2010-ro. Kak oTmeuvatoT
3KCnepTbl, 3TO BbIAAKOLWMIACA NOKa3aTeNb CO BPEMEHU Havyana MmpoBoro kpuauca. OgHako B 2012 rogy,
no nx NporHo3am, Poccus CTOMNKHETCA C 3aMeaneHnemM pocTa KpeanToBaHMs KOprnopaTUBHBIX KIUMEHTOB.
OTO CBSA3aHO C yrpo3amu NoBTOPEHUS KPUSUCHBIX SBIIEHUNA.

"lLTopmM" Ha PUHAHCOBBLIX PbIHKAX M POCT CTABOK HAa MEXOaHKOBCKOM pbiHKE NULIb MOATBEPXKOAlT
060CHOBAHHOCTb 3TUX OnaceHun. YAopoxaHne pecypcoB GaHKOB, NpMBEAET K MOBbLILLEHNIO KPeANTHBLIX
CTaBOK, U 9TO Cy3UT KPYr 3aeMLLMKOB, NMPOrHO3NPYIOT SKCNEpPThl.

B MuHMHe o06ewatoT npopgormkaTb NOAAEPXKMBATL KPeOWTHbIE PbLIHKW, B MEPBYH oyepenb, 4epes
nogaepxky cammx 6aHkoB. Ho cumTaloT, 4To BM3Hecy nopa npekpaiwiartb HapawmBaTb gonru. "B aTtom
Mbl, @ U BECb MUp, AOCTUIMK onpeaeneHHoro Tynuka, - rosoput Cepren Ctopyak. - [Noatomy cenvac
CTOWT 3afava - NoHATb, KaK caenaTb Tak, YTOObl KOMNAHUK K NpeanpuaTUS Gpany NOMeHbLUIE KPpeauToB,
Oornblle OpPUEHTUPOBANUCL Ha BbIMYCK akUuWi, U Takum oOpasom, NpuBnekanu OeHbrn Ha passBuTue".
3aMMUHUCTPaA YTOYHUI, YTO B MUH(PMHE Haa 3TUM paboTatoT, HO peLleHme noka He HangeHo.
3aBeayloWnn  OTAENOM MeXOYHApPOOHbIX pPbIHKOB KanuTana WHCTUTyTa MUPOBOM 3KOHOMUKM WU
MexayHapoaHbix oTHoweHnn PAH AkoB MUPKMH cuMTaeT, YTO POCCUNCKME KOMMaHUU He CTpeMsTcH
BbiMycKaTb aKLMu, MOCKOMbKY MX COBCTBEHHUKN HE XOTST pasMbliBaTb Kanutan v gonyckaTb K GusHecy
ewe Koro-to. "Ecnu roBoputb O KOMMA@HUAX C rocyvyactmem, TO UX elle MOXHO Obino Obl 3acTaBuTb
BbIXoauTb Ha IPO ¢ nomMoLllbio agMUHUCTpPaATMBHOIO pecypca”, - 3ameyvaeT akcrnepT. Ho pewunTb Ty
3agavy NpUMEHUTENbHO K BU3HeCY B LLeNoM, No ero MHEHWUIO, ByaeT O4YeHb CIOXHO.

"Mpobrnema euwe n B TOM, YTO MHBECTOPbLlI HE 3aMHTEpPecoBaHbl AenaTb AO0NTOCPOYHbIE BNOXEHUS B
akumn. 3gecb Mornum 6bl MOMOYb HANOroBble NbroThl, HO UX Y HAC HET, - TOBOPUT 3KcnepT. - K Tomy xe B
3KOHOMMKE CYLLECTBYIOT Cepbe3Hble pucku. MNoatomMy ctpaterna 60nbLUMHCTBA MHBECTOPOB CBOANTCS K
TOMYy, 4TObbI BbICTPO 3apaboTaTb U, OT rpexa noganblue, 6bICTPO yBECTM AEHLIN".
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NPEACEOATEJb NPABJIEHUA "BENIBHELLAKOHOMBAHKA™ AOMYCKAET YXO[ C PbIHKA
MAJIEHBKUX MO CBOUM AKTUBAM BAHKOB

5 monga 2012
BenallAH

MuHck, 5 nions. MNpeacenatens npasneHust OAO "baHk benB3AbB", 6biBLLMIA 3aMnpe HaubaHka Masen
Kannayp gonyckaeTt yxo4 C pblHKa MarneHbKNX No CBOUM akTueam 6aHKoB"YBennyeHune TpeboBaHni
HaubaHka K MMHMManbHOMY YCTaBHOMY KanuTany MOXeT NOATONKHYTb npouecchl 06beAnHeHNs
OaHkoB, KOTOpbIe Mbl Habnganu B npeabiayLume rogsl Ha npumepe "TexHobaHka" n "benopycckoro
nHaycTpuansHoro 6aHka". Bo3amoxHbl 1 npouecckl nornowexns”, — 3aasun Kannayp Ha npecc-
KoHdepeHumn 5 nons. Mo ero crioeam, y "6enBOb" HamepeHun nornoweHns gpyrnx 6aHKoB HET. "Mbl
pa3BMBaeMcsl eCTECTBEHHbLIM MyTEM. Y Hac AOCTaTOYHOE NMone AeATENbHOCTU U JOCTaTOYHO NPOEKTOB,
KoTopble TpebyoT hunHaHcMpoBaHus. M mbl Byaem Tak pa3BmBaTh Hally AEATENbHOCTL", — ckasan
npegcenatenb npaeneHusi 6aHka. Cpeam nepcnekTUBHbBIX MPOEKTOB, C KOTOPbIMU OaHK roToB paboTaTs,
Kannayp Ha3san nporpamMmmMbl pa3BuTUS SHEPrETUKKN, SHEPrOoaPPEKTMBHOCTH, TPaHCNOPTA, FIOTUMCTUKN.

"B uenom 6aHK OBOSIbHO 3HAYMTENBHO HApacTW CBOW aKTMBbI, B YACTHOCTU Nporpammy
KpeauToBaHus, MOTOMY YTO Mbl N3bpanm 4OBOMbLHO MOKY CUCTEMY B3aMMOOTHOLLEHN C HALLMMK
napTHepamMun Ha cpeaHeCPOUHYI0 NepcnekTnay, — oTMeTun Kannayp. — Mol roToBbI M B JanbHENLEM
obecneyrBaTb 3anpoChbl HALWMX NAPTHEPOB N NPUHANN MePbI MO BOCCTAHOBIIEHNIO YyTPAYE€HHOro BO
BpeMs Kpnanca HoOpMaTMBHOIO Kanutana 4o 75 MnH. JonnapoB Ha OQHOro 3aeMumka”.
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BU3HEC

Beanomoctun, MockBa, 6 urons 2012

B3b CYOAUTCA C AOH-CTPOEM

AsTop: Npanm

ApbutpaxHbin cyg Mockebl 3apermctpmupoBan nck BHewwaskoHombaHka k gesenonepy "[oH-cTpoi" o
B3biCkaHuu 4,687 mnpg py6., coobwmn npeacrasutens cyaa. CooTBETYMKAMU B UCKE YKa3aHbl eLle OBe
cTpykTypbl "OoH-cTpoqa” - OO0 "ConuHr" n OO0 "Komnnekc-ctpon". Peub naeT o NpocpoYeHHbIX
KpeauTax.
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PAICMU (rapsinews.ru), Mocksa, 5 utons 2012 14:50:00

APBUTPAX MOCKBbI 3BAPETMCTPUPOBAI UCK B3b K IOH-CTPOIO HA 4,7 MJ1IP[] PYB

MOCKBA, 5 wnion - PATCW, Ceprenn ®ekntoHUH. ApbutpaxHbin cya MOCKBbI 3aperMcrpmpoBan MCK
BHellakoHOMOaHKa K KpynHow pesenonepckon komnaHum 3AO0 "[OoH-Ctpon" o B3bickaHuu 4,687
munnuapga pyénen, coobwwmn B yetsepr PAMNCW npegcrasutens cyaa.

Wck noctynun B apbutpax 4 vions, gata ero pacCMOTPeHUst Noka He HasHayeHa. CooTBeTyMkamun B
ncke ykasaHbl elle gse cTpykTypbl "0oH-Ctpos” - OO0 "Conunr" n OO0 "Komnnekc-ctpon".

Kak cnegyeT n3s maTepuanoB apbutpaxHbix gen, Ceasb-6aHk B gekabpe 2007 roga otkpbin OO0
"ConuHr" kpeautHyto nuHuio ¢ nummtom 1155 munnuoHa ponnapoB cpokoM Ha 5 net nog 10%
rogoBbix. [Mo3xke B €Bs3M C (PMHAHCOBBIM KPM3MCOM CTaBka [ABaabl nosblwanacb - o 15%.
Mopyuntenamm 3aemiymka Boictynmunm 3A0 "OoH-Ctpon" n OO0 "Komnnekc-ctpon". B 2011 rogy npasa
TpeboBaHMA NO [OroBOPY KPeaUTHOW NUHUM nepewwnn K BHELWSKOHOMBAaHKY, KOTOpPbIA OCyLLeCcTBNAN
caHauuto Ceasb-6aHka.

BHewakoHOMBaHK n "[oH-CTpon" Benum Heckonbko cyAebHbIX pa3bupaTenbCTB, BbITEKAKOLWMX U3
OaHHOro KpeauTHoro gorosopa. Tak, 6aHk B mapTe 2012 roga nocTaHOBNEHMEM KacCaLMOHHOIo cyaa
B3bickan conuaapHo ¢ 3A0 "HoH-Ctpon”, OO0 "ConuHr" n OO0 "Komnnekc-cTpon" NpoCpOYEHHbIE
MPOLEHTHI 3a NOMNb30BaHNE KPEANTOM B pa3Mepe okKoslo 36 MUNNIMOHOB pybnen. OTo pelueHue 2 nonsg
opobpun Beiclunn apbutpaxHein cyg PO, oTkasaslumiica nepecmaTtpumBaTb 4eno.

BHelwwakoHOMbBaHK Takke nbiTanca obpaTuTb B3biCKaHME Ha 3aroXeHHble MO LOroBOpY KpeauTHON
nuHUKM gonu B cTpykTypax "doH-CTtpoga" - OO0 "Komnnekc-ctpon" n OO0 "Ctpon-koMnnekc", - KoTopbIM
NPUHAONEXNT 3eMerbHbIN ydacTok B 5-M [JoHCKOM npoesge, npedHasHavyeHHbIn O CTpouTenbCcTBa
MHOrooyHKLMOHaNLHOro komnnekca nnowagpto 6onee 400 ThicaY KBagpaTHbIX METPOB, BKMOYAOLLIEro
oduCHbIE 34aHNS N anapTameHTbl, BbicoTon oT 55 go 140 meTtpoe (MOK "LoHckon"). OgHako apbutpa
Mockebl B sHBape 2012 roga OoTKNOHWN UCK ©6aHKa, MOCKOMNbKY OTBETUYMKM NOracunm 3agoimMKeHHOCTb 40
OKOHYaHus cyaebHoro pasbuparenbcTsa.

Npynna komnanum "[oH-CTpon" Havyana CBOK OeATENbHOCTb HA MOCKOBCKOM PbIHKE HEABWMXMMOCTU B
1994 rogy. Bo Bpemsa duHaHcoBoro kpmsmca 2008 roga GROK >XWMMAOW HeOBWXXMMOCTW rpynnbl Obin
nepegaH komnaHuu "[JoH-CTpon WHBecT" B pesynbTaTe pPecTpykTypusauumn KpeguToB, paHee
npegoctaBneHHbix rpynnon 6aHka BTB. CerogHa "[OoH-CTpon WHBecT" dABnseTca OAHUMM U3
KPYMNHENLIMX MOCKOBCKNX AEBENONEpPoB 1 B NapTHepcTBe ¢ 6aHkoMm BTE peannsyeT NnpoeKkThbl B BbICLLMX
cerMeHTax pblHKa Xunbs - "GusHec", "npemuym" u "Oe nOKC", 3aHMMas B 3TUX CerMeHTtax, no
COBCTBEHHbIM OLeHKaMm, okoro 15% pblHKa.

Mo utoram 2011 roga, Bbipydka 3A0 "HdoH-CTtpon NHeecT" coctasuna 10,407 munnunapga pybnen, B
2012 rogy KomnaHusa cobupaeTcs yBenuuutb ee bonee vyem Ha 24% - oo 12,983 munnuapga pybnen. B
npoLusiom rogy aesenonep Been B cTpon 606,6 Thica4M KBagpaTHbIX METPOB.

Y ObiBwKx BnagenbueB rpynnbl "OoH-CTpon" Makcuma bnaxko wn Omutpusi 3eneHoBa ocTanacbh
komnanua "0OC [esenonMmeHT", a BMecTe C HeW MNpPOeKTbl MO CTPOUTENLCTBY KOMMEPYECKOM
HeaBWXNUMOCTH, B YacTHoCcTM M®K "[oHckon".

http://rapsinews.ru/judicial news/20120705/263694845.html
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LENTA'RU

Lenta.Ru, MockBa, 5 urons 2012 10:39:00

CMMW Y3HAIN OB YBOJIbHEHUSAX HA CITACEHHOM NYTUHbIM BAUKAIIbCKOM LIBK

B Gnwkanwee Bpema Bce COTpPyAHVKM Bamnkanbckoro uenntoro3Ho-o0ymaxHoro kombuHata (BLBK)
nonyyaT yBeOOMIIEHMA O BO3MOXHOM yBOSfibHeHWW. O6 3ToM B HOMepe OT 5 uona nuweT raseta
"BegoMocTn" CO CCbhISIKOM Ha MCTOYHMKM B FOCYL4apCTBEHHbLIX CTPYKTypax U B camon komnaHuu. Mo mx
cnoBam, yxe co3fgaHa KOMUCCUSA C y4acTUEM MECTHbIX YMHOBHUKOB, KOTOpas 3anMeTcs nukeugaumen
kKombuHaTta.

Mo paHHbIM wm3gaHud, 15 aBrycta 3akaHUMBaeTCA CpOK [OENCTBUS paspelleHns Ha cbpoc
3arpsasHaLWnx Bewwects B 03epo bawkan, kotopoe ectb y BLUBK. B cBoo oyepeab, MuHnpmnpogbl He
Oypet npoanesatb ero. Kak coobuwaet "VIHTepdakc" CO CCbINMKOM Ha CBOW WMCTOMHWKW, BHELUHWI
ynpaensowmn nognmcan pacrnopshkeHne o npnoctaHoske gesatensHocty BLIBK ¢ 16 aBrycTa.
OdomumanbHbix kommeHTapueB y npegctasutenen BLIBK nnn MuHnpupogsl CMU nonyunTe noka He
yoanocb. B koHue masa coobuianoch, YTo nepBbi BUue-npembep Poccun Uropb LyBanos nopyuun
B3OBy BbikynuTb YacTb AonroB bankanbCkoro uennionosHo-6ymaxHoro koMmbuHaTta, 4Tobbl cnactu
npeanpuatne. Mo ganHeiM genosbix CMW, rockopnopaumst npuctynuna kK paspaboTke nnaHa no
nogaepxke KombuHara.

B HacTtoswee Bpemsa BLIBK aBnseTca gomkHMkomM cTpykTyp 6usHecmeHa Onera Oepunacku n Anbda-
©aHka. KombuHaT HaxoauTcsa nod BHELWHMM ynpaeneHnem. Coobuwanock, YTo KaHguaaTypa BHELUHEro
ynpaensawowero LIBK 6bina npegnoxeHa Anbda-6aHkoMm, npouedypa BHELWHEro ynpaBfeHUs Takke
Oblna BBegeHa no uHnunaTtusee H6aHka.

B Havane maa mexay BpemeHHbiM pykoBoactBoMm BLIBK n "BasoBbiM anemeHTOoM" [epunacku
npousolwen ckaHgan. PaboTHukn npeanpuaTvs Hanucanu nucbmo npesngeHty Poccuu Bnagumupy
MyTuHy ¢ npocbbor BMewaTbecsl B KOHONUKT npegnpuatna n ctpyktyp Onera Oepunacku. B gokymeHTe
oTMeYanocb, 4YTo GM3HecMeH nbiTaeTca 00aHKPOTUTbL peHTabenbHbi KoMOuHaAT. B cBow ouepenp,
"BasoBbli 3NIEMEHT" 0OBMHMM BPEMEHHOIO YNPaBAOLLErO B HEXEMAHNN BbINIaynBaTh KpeguT.

B 2008 rogy [lyTuHy, 3aHumaBwwemy Torga [AOMKHOCTb MNpembepa, YXe MpuwWnocb cnacaTb
Bavkanbcknn LIBK. Torga PocnpupogHagsop notpeboan, 4tobGbl koMOMHAT nepellen Ha CUCTEMY
3aMKHYTOro BO40060pOTa, MCKMYatoLLYyto cOpoC CTOYHbIX BoA B bankan. 3-3a aToro nponssoacTBo Ha
LIBK ocTtaHoBuMnocCk.

Ho B gaHBape 2010 roga Bnagumup [lyTmH nognucan nNOCTaHOBMEHME, COrMAcHO KOTOPOMY
paspellanocb Bbinyckatb OymaxHyw npoaykuuio 6e3  ucnonb3oBaHus 6ECCTOYHBIX  CUCTEM
BOJOMOSIb30BaHUA B 3KONOrmyeckom 3oHe bankana.
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BV YL,

BFM.ru, MockBa, 5 nronsa 2012 11:05:00

BAUKAINBbCKUA LIBK CO30AN1 KOMUCCUIO MO OCTAHOBKE KOMBUHATA

Ha cosewaHmn 10 wuona 6yoeT pewatbcd Bonpoc O ganbHenwen cyabbe BLBK, koTopomy
MwuHRpupoabl He NPOANUIO paspeLleHne Ha nonb3oBaHne barikanom

Ha BankanbckoMm uennono3Ho-bymaxHoMm kombuHate (BLIBK) cosgaHa komuccusa no npuocTaHoBKe
KombuHaTa. Takoe pelleHMe MPUHATO B CBA3M C TeM, 4YTO 15 aBrycta uctekaeT CPOK paspelleHuns
MwuHnpupogbl Ha Nofb30BaHME BOAHbIM OO0BLEKTOM - o3epom barikan, coobwmn BFM.ru gupektop
KombuHaTa no koMmyHukaumam Cepren [MpegenH. "Ecnn Mbl paspelunTenbHble OOKYMEHTbl Ha
npoaneHve He nonyyaem, TO PocnpupogHags3op MpocTo 3anpeliaetr paboTaTb”, - ckasan
npeacTaBuTeNb NPeanpusaTUs, OTMETUB, YTO OHO MbITAETCH pa3peLlnTb AaHHYO CUTYaLMIO.

Mo cnoBam cobecegHmka BFM.ru, noka pabGoTHukam yBegomneHuss o6 octaHoBke BLIBK He
BbiCcbinanucb. "Mbl Bce-Taku Hageemcs, 4to 10 mons Oyaet HabnwogateneHbii coBeT BOba, n Tam
Oyoetr npuvHATO peweHne ©Onaropa3dyMHOe, KOTOpPOEe COXpaHsieT CcuTyauuilo, He p[oBoasd ee Ao
Kputndeckon", - ckasan Cepren lNpegenH. B mae raseta "BegomocTn" nucana, YTo nepBbi BuULe-
npembep Wropb LWyBanos nopyuun B3B BbikynuTb 4YacTb AOMAroB npeanpuatnsa, a ©OaHky u
PocumyulectBy nopyyYeHo nepecmoTpeTb cxemy ynpaeneHnsa BLIBK. BmecTe ¢ TeM UCTOYHUKKM n3gaHus
Toraga rosopunu, Yto BOB moxeT npnobpectn Bce gonrn Ha 1,7 MiH pyonen.

Cepren NMpeneunH Bblpasun Hagexay, YTo nNpeanpusatve OCTaHOBMNEHO He ByadeT. "OTO e He MalluHa:
3aTopmo3un u Bbiwen. Ecnn paspeweHne He OyaeTt BblgaHo, Torga octaHoBMM. HO noTom ero moryT
BblgaTb, €ro MOXXHO CHOBA MOTOM 3anyCcTuTb. Tak yxe 6bino, ero pabdoty octaHasnueanu B 2009 rogy", -
ckasan OH.

B cBolo ovepeab HavanbHUK npecc-cnyxobl agmuHucTpaumm WpkyTtckon obnactn Uropb HaymkuH
ckazan BFM.ru, 4to y pervoHanbHOro npaBuTenbcTBa MHopMauunm od OCTaHOBKE NpeanpuaTus Het.
npeacraBuTenb agMUHUCTPaLMM OTMETUS, YTO NpeanoXeHuss O JanbHenwmnx nytax passutus BLBK
OOMKHbI ObITb NoAroToBneHbl A0 okTAbpsa. "BOB, Bo3MOXHO, npuobpeTeT mx akTuBbl, NoTom OyayT
ctpatermio BblpabartbiBatb. To, 4yto oOHM (BLIBK - BFM.ru ) roBopsaT, Mbl He MOXeM nMoka
KOMMeHTUpoBaTthk", - oTMeTun ropb HayMKkuH.

Cenvac BLBK pabotaeT nog pykOBOACTBOM BHELLHEro YMpaBnstowero, npouenypa BHELUHEro
ynpaBneHunss BBegeHa ApbutpaxHbiM cyaom Wpkytckon obnactu B aekabpe 2010 ropa. OcHoBHOW
kpeguTop - "Anbda-6aHk", OH 1 Ha3HauUI ynpaBsoLLEro.

http://www.bfm.ru/news/2012/07/05/bajkalskij-cbk-sozdal-komissiju-po-ostanovke-kombinata.html
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URA.ru, EkatepuH6ypr, 5 nions 2012 16:17:00

AO04Yb MUXANTKOBA 3AMYXEM 3A COBJIAAEJNIbLIEM 3ABOJA, U PEXXUCCEP OBPATUJICA
HAMPAMYIO K MYTUHY...

AsTop: Banepwuit Jopocees, © "URA.Ru"

HocTtanyTtca nu BOByY yensbuHckmne 6punnuaHTel, a "TpakTtopHble 3aBoabl” - YB3?

Ypanbckue akTvBbl OKasanucb BOBMEYEHbl B MOLLHbIA KOpnopaTuBHbIN cnop. CyeT naet Ha COTHM
MUIIMOHOB JONNapoB, BOMPOC peLlaeTcs B MOCKOBCKMX cyaax. Kak MoXeT M3MEeHUTbCS KOHUrypaums
NPOMbILLUNEHHOCTM B ypanbCKOM pervoHe B CBA3U C cyaebHbIM MCKOM MpOTUB Brajesfibua KOHuepHa
"TpaktopHble 3aBoabl" Muxauna bonotnHa? KakoBa B 9TOM posib M3BECTHOro pexuccepa HUKUTHI
MwnxankoBa n Npyn YeM 34€eCb HOXKHOYparbCKui nponseoguTens 6punnuantoB "Yenllpom-danmoHa" - B
matepuane "URA.Ru".

BHewakoHOMBaHK nogan B OOMH W3 panoHHbIX CyaoB MoCKBbI WMCK K MNpPe3vMAeHTY KOHLepHa
"TpaktopHble 3aBoabl" (KT3) Muxanny bonotuHy. Cymma ucka, no HEKOTOPbIM AaHHbIM, COCTaBNsAeT
155 munnunoHoB gonnapoB. [puumHbl Takoro nocTtynka OGaHKMPOB crnegyeT uckatb B HE CTONb YX
OTAaneHHoOM npowroMm, korga y "TpakTopHbIX 3aBOAOB" BO3HWUKNKM (MHAHCOBLIE NPOOGNemMbl U ero
cobcTBeHHMKM, Muxann bonotnH ¢ naptHepom Anbbeptom BakoBbiM, Npuberny K NOMOLLM U3BECTHOM
KpeauTHon opraHusauumn. Okono gsyx net Hasag KT3 B uenax caHauuu npoussogctea kynun BIBE. MNMoa
npodaHHble akuum KoHuepHa BonotmH nonyyun ot GaHka 15 munnuapgos pybnen ang 4acTUYHOrO
noralueHust 3aomKeHHOCTU "TpakTOpHbIX 3aBO40B".

Ho Bce nowno He Tak, Kak gymanocb bonoTuHy, n 4yepes HeKOTOpoe BpeMS TPaKTOPHbIN TOM-MeHeaKep
ObIN BbIHYXXAEH B35iTb KpeauTbl Yepe3 KOHTPONMPYEMyH UM KOMMaHUIO cpa3dy B HeCKONbKux GaHkax,
npeaBaputenbHo obpatmewmck k BOBY ¢ npocbbon npenoctaButb OUHAHCOBLIE rapaHTUU NO4 3TK
ccyabl. MNopyuntenem BbicTynun cam Muxamn BonotuwH. Odanbwe - Bce npocto. Ob6dasarenscrea no
[OroBopy rapaHTumn He ucnonHsitotca - BAOB obpawaetca B cyd. M xotsa "nepcnekTtuBbl pacCMOTPEHNS
gena" npuyacTtHbIMM K cyaebHbiM pasbupaTtenscteam nuuamum He packpbiBatoTcs, HamepeHna BOba, no
MHEHUWIO aHanuMTUKOB, BeCbMa npo3padHbl. baHk, cunTaloT oHW, "xoyeT oTpesaTtb Muxauny BonoTuHy
BCE MyTW BO3BpaLlEHUA aKTUMBOB", a 3TO HM MHOro HM mano 17 npeanpuatui B Poccuun, MepmaHun,
Hanun, Asctpun. Bnpoyem, Ha TOM HenpuATHOCTU oTua-ocHoBaTensa KT3 He 3akaHumBaroTcA. Boukon
AerTa Ang Hero ctano obpauleHve B ApbutpaxHbii cya YyBalumm HEKOEro X03ANCTBYOLWLEro cybbekTa,
Yy KOTOPOro, KaK BbISICHUIIOCb, BAPYr "ncyesnn" akumm KpyrnHenwero npeanpuatus no npovsBoAcCTBY U
PEMOHTY Xene3HOOOPOXHbIX BarOHOB, BXOAALLEro B MpoMbIWeHHyo umnepuo KT3 Ha cymmy B ABa
Munnuapga pyonen. NukaHTHOCTb CUTyauumn B TOM, YTO PEECTP CBOMX COOCTBEHHMKOB BESIO... CAaMO 3TO
npeanpuaTne, MNOAKOHTponbHoe Mwuxaunny BonotuHy. HoBocTb HepaBHO o6HapogoBana raseta
"MockoBckuin komcomoriey", cHabame ee A3BUTENbHLIMU KOMMEHTapusMu. B aToMm cBeTe coBcem He
ybeoutenbHO BOPYr CTana BbIrMAgeTb LymMuxa BOKPYr reHampektopa YensabuHCKOro TpakTOpHOro
3aBoga CemeHa Mnoguka, koToporo ctopoHa bonoTuHa o6BuHUMNA B BbiBOAE MMyLlecTBa Ha 273
MUIIMOHa pybren, Komm Bbinn akumMin TOro caMmoro NpeanpuaTUs-gepxartens peectpa, Ha camoro cebs.
Ho kakum o6pa3om Bce BbllleckazaHHOE MOXET 3aTPOHYTb YPanbCKUN PETMOH U ero NPOMbILLNIEHHOCTb?
OkasbiBaeTcsa - HenocpeacTBEHHbIM. BecHon HblHeWwHero roga crano U3BecTHo, YTo BonoTuH mn ero
TOBapPULLKN NPUKYNUIN NOJSTIOBUHY akuun YensbuHckoro npounssoantens 6punnmaHtos OO0 "Yenllpowm-
HavmoHa". MMonTn Ha npogaxy orpaHLWMKOB 3acTaBuna oblias ¢ ux Konneramm vu3 Opyrmx permoHoB
npounsBoAcTBeHHas 6efa - HexBaTka anMasHoro coipbs. Npeanonaranock, YTO BAMATENbHbIE MOCKBUYN
HanayT npaBwibHble NOAXOAbl K MOCTaBLUMKaM, MOMOryT pewwnTb GO0NbHOM BOMNPOC C 3aKMiOYEeHUEM
KPYMNHbIX KOHTPaKTOB. YBbl, 9TV HagexAabl HblHYe rpo3daT He cbbiTbes. CerogHa y coBnagenbLes
OpuNNMaHTOBOro 3aBofa MoSBUUCE Aena NOBaXHee - UM HYXXHO cnacaTb CBOW NPodusibHbIA BUsHec.
HangeTtcsa nn B cnmncke "noXkapHbIX" Mep MeCTeYko Anst YensiOMHCKMX orpaHwukoB? Bpsag nu. XoTs, Kak
3HaTb, BO3MOXHO, BOB (ecnu noa ero pyky Bce-Takm otongeT "Yenllpom-LOarnmoHa") Hanget Gonee
BECKMe apryMeHTbl Ans NOCTaBLLMKOB ariMasHoro Ccbipbs 1 npobriema ncyesHeT cama cobon.
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HakoHeu, camoe BaxHoe. lickoBoe 3asBneHne B3ba Ha 155 mMunnuoHoB AonnapoB crnocobHO
KOpPEHHbIM 00pa3oM W3MEHUTb pPacCTaHOBKY CWU/1 Ha MNofie OTeYeCTBEHHbIX MpoM3BogMTENENn
aBTOTPaAKTOpHON TexHukn. BecHon 2011 roga, HanomuMHaeT B cBoeMm ©Onore nonutonor AnekcaHap
Moponpwuropa, koHUepH BonoTuHa, He pelmBLUMI CBOMX (PMHAHCOBbLIX Npobnem, AomkeH Gbin "yuTn"
nog ynpaeneHue YpanBaroH3aBoga B pe3ysfibTaTe KOHKypCa Ha HOBYH YNPaBNSOLWYH KOMMAHWMIO,
KOTOpbI nnaHvpoBan nposectu BOB. 310 6bino tem Gonee BepoATHO, 4To reHaupekTop YB3 Oner
CuneHko Hawen obwmn a3blk ¢ Onerom fdepunackon. OgHako Toraa Ha cueHy siKobbl BbllLEn U3BECTHbIN
KnHopexwuccep Hukuta MwuxankoB (ero goyb AHHA 3aMyXem 3a MIaawuvMm naptHepoM bonotuHa
AnbbepTom BakoBbiM), KOTOPLIN HanNpaMyto obpatuncs k Bnagnmupy MyTtnHy, n cob6ctBeHHnky KT3 Obin
OaH elle roa, B TeyeHne koToporo oH obewan nposectu IPO u racute gonr BOBy. Tenepb aT10T rog
npowuen, koHcTaTupyeT NMNogonpuropa. bonoTuHy, Kak BO34yX, HyXXHa ellle ogHa OTCPOYKa, HO NIMMUT Ha
yygeca, noxoxe, ncuepnaH. CneHko ¢ [lepunackon onsTb CTOAT Y ABEPEN M NpeanaralT cOOCTBEHHbIE
ycnyrm no osgoposneHunto KT3. Otn nogn Toxe obnagatoT gapoMm ybexaeHus Ha caMOM BbICOKOM
YPOBHE.

U ewe. Kak yxe coobwano "URA.Ru", B kOHUE MIOHA npe3ngeHT Bnagumup MNyTMH nognucan ykas,
KOTOpbIM yCunun kopnopauuto "YpansaroHsaBoa", yBenvuuse ee A0S0 akuMi B page npeanpustun, a
Takke nepegaB el HOBble NPOM3BOACTBA, B YACTHOCTU TOMCKUA SNEKTPOTEXHUYECKUA N TBEPCKOM
BaroHOCTPOUTENbHbLIA 3aBOAbl. DTN COBCEM CBEXME COOLITUS HE TONbKO HE WCKITKYaloT, a, cKopee,
KOCBEHHO MOATBEPXAAIOT - MOMYYMTb 3aCTPEenbLUMKy MaccoBon nybnvyHonm noggepxku [NyTuHa B
ynpaeneHue ewe n KT3 BnomHe B HbIHELWHEM TpeHae.
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Benomoctun.ru, MockBa, 5 uronsa 2012 22:30:00

MEPBOW NMOKYNKOW POCHE®TEIA3A MOXET CTATb JONA B PYCTUAPO

AsTop: KceHus [okykuHa, EneHa MasHeBa, Vedomosti.ru

Bonpoc BblHeCeH Ha nNpaBUTENbCTBEHHYKD W MNpe3ngeHTCKyo Komuccum no T3K; MeHemKMeHT
rmgporeHepartopa OT NepcnekTMBbl NOMy4YMThL TaKOro akumMoHepa He B BocTopre

Cambll  BEpOATHbIA BapuwaHT 4YacTU4HOW npuBaTu3auum " Pycrmgpo" - nMoKynka ee akuun
rocyaapctBeHHbIM " PocHedTerazom". OH AormKeH nony4mTb 40 25% akuuin SHeproxonguHra, notTpaTme
Ha 6ymarn 85 mnpg py6. (U3 pacyeta 1 py6. 3a akuuio, TO ecTb Mo HOMUHany). O6 aTom pacckasanu
WCTOYHUK, ONM3KMA K caenke, n YMHOBHMK OL4HOrO M3 BEOOMCTB, KOTOpOe yyacTByeT B O6GCyxaeHuu
Bornpoca.

Mo mx cnoeam, B nATHUUY cxema OygeT obcyxgaTbCsl Ha NpaBUTENbCTBEHHOM komuccum no TIK,
KOTOpyto BO3rnasnsieT Buue-npembep Apkagui [BopkoBud. Kpome TOro, BOMPOC BbIHECEH Ha
npe3ngeHTckyto kommceno no TOK, gobaeBnsieT oanH n3 McTodHMKoB. pencenaTtens 3TOM KOMUCCUM -
Brnagnmup TNyTuH, @ OTBETCTBEHHbIN CcekpeTapb - ObiBLUMIA BULIE-NpeMbep, pykoBoauTens "PocHedTn"
Uropb CeunH.

CobecegHukn "BepomocTten" yTBepxaawT, 4YTO MeHemxmeHT "Pycrmgpo" He B BocTopre OT
nepcnekTnBbl NONMYYUTb TAKOro akuMoHepa, kak "PocHedTeras" (npeacraeutens "Pycrngpo” oTkasancs
OT KOMMeHTapueB). XOTH KOMMaHUM HYXHbl AONOSMHUTENbHbIE cpeacTBa. B npownom rogy
npeanonaranocb, YTo er NnoMoxeT BHewWwakoHoMbaHK. Mo nopyyenuto MNMyTrHa, KOTOpbIN Torga 3aHUMan
NOCT NpemMbepa, rockoprnopauus AosmkHa 6bina BelkynuTb 11% KBasukasHavyencknx akumm "Pycrngpo” 3a
63,1 mnpa py6. Ho aTta caenka Tak u He cocTosiniacb. BHELLSKOHOMBAHK cyen ee HEeBbIrOQHOWN: aKumm
nnaHvpoBanock npogaTb no 1,65 py6. 3a Bymary, a Ha pbiHKE OHM CTOUNW B MOMTOpa pasa Aeluesne
(koTnpoBka B YeTBepr - 0,8297 pyb.).

Tenepb "PocHedTeras", no cytn, sameHut cobon BOB, roBoput MCTOYHMK, BGNu3kmn Kk coenke. XoTs
€CTb 1 Apyrue BapmaHTbl gokanuTtanusaumm "Pycrngpo”, nobaBnsaeTt OH, HO AeTanu He YTOYHSAET.

Cpasy nocne nonyyeHnsa AoNoNHUTENbHbIX cpeacTs "Pycrnapo" aomkHa npoBecTu elle oaHy CAEenky - ¢
rocxonguHrom " MIHTep PAQ". OHa Takke 6bina 3amopoxeHa B 2011 r.: cHa4yana KoMnaHum cropuin no
cymme, a notom "Pycrugpo" ns-3a otkasa BOba notepsana waHc nonyyntb Heo6xoamMmble OEHbIN.
"ntep PAO" pomkHa nepepgate "Pycrmgpo" nonydeHHble oT rocypgapctBa 40% akuun
MpkyTckaHepro”, a Takke okono 2% camon "Pycruapo". B3ameH Ta gomkHa nepegatb napTtHepy 5,3%
ero akuum n gonnatnte 31 mnpg pyo6.

O6 3ToM roBopuUT UCTOYHMK, BNU3KMA K caenke. Te xe AaHHble nepefaeTt Reuters. Bonpoc no aton
coenke Takke OyaeT paccmaTtpuBaTbCsl Ha NPE3VAEHTCKOM Komuccun, oTmedaeT cobecenHuk
"BegomocTen".

Yrto 3a nHBectop

"PocHedTeras" - 100%-Hasa rockomnaHus. Npon3BoaCTBEHHOrO GM3HECa y Hee HET, rMaBHble aKTUBbI -
75,16% akumn "PocHedTn", 10,74% " Masnpoma" (nntoc 0,12% "MHtep PAO" n pgonu B 77 TPO), a
rMaBHble OOXOAbl - AMBMAEHAbI MO 3TUM akumsiMm. Cam "PocHedbTeras" 3annatun rocygapcrey nuilb
ogHaxapbl - B 2008 r. K koHUy npownoro roga Ha cyetax n 6aHKOBCKMX Aeno3nTtax KoMnaHus ckonuna
78,5 mnpg py6. CoBcemM CKOpO aTa CyMMa MOXET AoCTu4Yb 129 Mnpd - 3a cYeT ovepedHbiX BbinmaT oT
"PocHedTn" 1 "lasnpoma”.

Yyactue "PocHedpTerasa" B npmatmsaumm komnaumi TOKa - ogHO n3 nepBbix peweHun MytuHa Ha
nocty npesvgeHta. CornacHo ero ykasdy, "PocHedTeras" MOXeT MoKynatb akumv npodunbHbIX
opranusaummn B 2013-2015 rr.

MHoro net coBeT ampektopoB "PocHedTerasa" Bosrnasnan CeudnH. B npownom rogy oH Bblwen w3
coBeTa Mo nopyyeHuto TorgawHero npesvaeHta Omutpua Measegesa. Ho coBcem ckopo MOXeT ObiTb
o0bsaBneHo o Bo3BpalleHn CednHa Ha 3TOT NOCT, rOBOPAT roccryxawue, onmskme k "PocHedTerasy".
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CeuvH He pa3 npogsuran Maew KoHconuaupoeaTtb HedTsHbIE akTMBbI rocygapctea. Ho "PocHedTeras"
OyaeT nHBecTUpoBaTb Kak B HEPTAHKY, Tak U B 3NEKTPOIHEpPreTuky, rosopusi B Mae npecc-cekpeTtapb
MytuHa Omutpuin MeckoB. A cam npesngeHT otMedan: "Mbl McxogmMm u3 Toro, YTo komnaHum T3IKa, o
KOTOpbIX MOET pedb, HYXOalTcd B AOMOMHUTENbHOM (PUHAHCUPOBAHUW AN CBOEro pasBuUTUSA, U
npvBaTM3aums - 3TO OOUH U3 BUOOB NpuBredYeHus kanutana. IMeHHo noaToMy npegnaraeTcs BOUTU B
nx kanutan "PocHedTerasy".

OkcnepTbl npegnonarann, 4to "PocHedTeras" MoxeT noyvactBoBaTb B KoHconupaumm OCK wu
"XonguHra MPCK". "[a, Takasa wHdopmauus nosiBUNacb M HE WUCKIKYalo, 4YTO TakoW BOMPOC
npopabaTbiBaeTcd, - 0OTMevan B MoHe ObiBwMIiA reHampekTop "XonguHra MPCK" Hukonanm Leey. - Ho
MoKa eLLe KOHKPETHbIX peLleHnin HeT".

Bonpoc o npuBatM3aummn ceTeBbIX KOMMaHWW Takke OyaeT paccmatpuBaTbCs 06evMU KOMUCCUSIMMU,
rOBOPUT YMHOBHUK NpodunbHOro sBegomctea. 1o mMHeHuto MwuHaHepro Ha 6ase "XongumHra MPCK"
HY>XHO KOHCONMMAMPOBAaTb BCE AONWU rocyaapcTBa B CETEBbIX KOMMaHUSX CTpaHbl, JobaBnseT oH. Kakyto
ponb npun aTom GyaeT urpaTtb "PocHedTeras", noka He ACHO.
http://www.vedomosti.ru/companies/news/2254042/pervoe_pokupkoj rosneftegazoma mozhet stat dolya v rusg
idro


http://www.vedomosti.ru/companies/news/2254042/pervoe_pokupkoj_rosneftegazoma_mozhet_stat_dolya_v_rusgidro
http://www.vedomosti.ru/companies/news/2254042/pervoe_pokupkoj_rosneftegazoma_mozhet_stat_dolya_v_rusgidro
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OdmumanbHbin canT MuHucTepcTBa NPOMBIWIIEHHOCTU M ToproBnu Poccuinckon ®depepauum
(minprom.gov.ru), MockBa, 5 urona 2012 21:20:00

LLEEPEMOHUSA HAMPAXOEHWUA NOBEOUTENEWU KOHKYPCA NYYLLUUA POCCUUCKUA
SKCIMNOPTEP 2011 rOOA

5 wona 2012 r. Ha nnowagke KynbTypHoro ueHTpa [naBHoro YnpaeBneHus no o6CryKuMBaHWMIO
Ounnomatnyeckoro kopnyca npu MU Poccuu coctosnack TOpXKEeCTBEHHAsA LepeMOHUS HarpaxaeHus
nobegurtenen koHkypca "Jlydwmnin Poccuiicknii akcnoptep 2011 roga”

Harpagbl nobegutensm BpyYanu: 3aMMUHUCTPA MPOMBbIWSEHHOCTU U ToproBnn P® [eoprui
KanamaHoB, reHepanbHbii anpektop OAO "Poccuiickoe areHTCTBO MO CTPaxoBaHUKO SKCMOPTHLIX
KpeautoB U wuHBectuumn" [etp Ppagko, 3amectutenb [lpeacepmatens K "BHewskoHomOaHK"
AnekcaHgp WeaHoB, [Oupektop [enapTameHTa MuHcenbxo3a Poccun [enuc Tpecunos, Buue-
npe3ngeHT TMIM P® Mpuropun MeTpos.

" CerogHsiluHee cobbITME B oMepeHON pa3 NOATBEPXKAAET TO, YTO Y Hac eCTb NMAEpPbI, KOTOPbIe rOTOBbI
He TONbKO NMPOM3BOAWUTL MPOAYKUMIO NS yOOBNETBOPEHUS BHYTPEHHErO CNpoca, HO M 3KCNopTUPOBaTh
ee. JTO Ana Hac ocobeHHO BaxHO B €BA3M co BcTynneHvem B BTO ", - noguyepkHyn [eoprui
KanamaHosB, Bpy4asi Harpagbl nobegutensam.

Ha uepemoHuun Neoprmuin KanamaHoB Takke NOAHSAN BOMNPOC NO CTPaxoBaHMIO 3KCrnopTa U OTMETWU, YTO
MwuHnpomTopr Poccun ocylecTBnseT nnaHbl MO BbICTPAMBaHUIO KOMMIIEKCHOW CUCTEMbl MOAAEPXKKU
akcnopTa: " 9710 OyayT He TOnbKO cybcuaum, KOTOopble Mbl CelMvac OTCTaMBaeM B pamKax Hallero
BcTynnernnss B BTO, HO n cTpaxoBaHMe 3KCMOPTHbIX KpeauToB, U Bonee npuvemnemble NPOLEHTHbIe
CTaBKM, YTOObI BbIBOAMTL Hally NpoAyKUMIO 3a pybex. A yBepeH, 4To dpegeparnbHble OpraHbl BNactn u
©13HeC cMOryT COBMECTHBIMW YCUNNAMUN NPeoaoneTb 3TU Bbi30BbI .

KoHKkypc Ha 3BaHve "Jlyylumin poccumckuin akcnopTep roga" nposogutca MuHnpomTtoprom Poccumn
coBmecTHO ¢ K "BHewakoHoMbaHK", HaunHas ¢ 2001 r. Taknm obpas3om, ocyLlecTBNseTCa nogaepxka
N CTUMYNMPOBaHUE 3KCMNOpTa MPOMBbILLNEHHOW NpoayKunn. ExxerogHoO KOHKypc cobupaeT Bce Bonbluee
KONNM4ecTBO NpeanpuATUi pasnuyHbiXx (OpM COGCTBEHHOCTMW.

http://www.minpromtorg.gov.ru/press/news/74



http://www.minpromtorg.gov.ru/press/news/74
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kcnepT-Ypan.com, EkatepuH6ypr, 5 nronsa 2012 18:09:00

KAK BMUCATbCSA B HOBYIO TEXHOJIOTMYECKYIO BOJIHY: MOAEJb YCNELWHOINO PEFTMOHA
KOH®EPEHLUUA B PAMKAX ®OPYMA UHHOIMPOM-2012

13 wionsa 2012 roga B 14:00 lNNpaButenbctBOo CBepanoBckon obnactu, mMeamaxonauHr "Okcnept”,
COCIM wn depepaumna npodcotozoe CO npoeeayT koHdepeHumo "Kak BnvcatbCA B HOBYIO
TEXHONOMMYECKYH BOSTHY: MOAENb YCMNELIHOro permoHa”.

HeT pelleHnii, rapaHTMpyloWmnx TeEppUTOPUIA ycnex B rnobanbHOM KOHKYypeHuun. Ho, kak nokasbiBaeT
MUPOBas NpakTuka, cyLiecTByeT Habop cTpaTernin, KOTopbIv NO3BOINI SKOHOMUKAM PETMOHOB BCTYNUTb
Ha NyTb yCNEeLWHOro NHHOBALMOHHOIO PasBUTUSI.

Kak ynyywmuTb AenoBon KNumaT B perMoHe n ycunuTb nosvumm pernoHa B pentuHre Doing Business?
KakoBbl BaxkHenLIne pakTopbl MIHBECTULIMOHHONM NPUBIIEKATENBHOCTU permoHa?

Kakve ponrocpoyHble uenu B 0bnactm WMHHOBAUMOHHOIO pasBUTUSA OOSDKEH CTaBWUTb nepen cobon
pernoH? Kakme vHGPacTpyKTypHbIE, OpraHn3aunoHHble, ynpaBneH4Yeckne Wwarn OOSMKHbl NPeanpuHaTb
pEernoHbI, cTaBsaLme cebe JONroOCPOUHYHO Liefb CO3A4aTh Ha CBOEN TEPPUTOPUN UHHOBALMOHHBIE LEHTPbI
rno6anbHoro Macwrtabda? 3Tr Bonpockl 06CyaaT y4acTHUKU MEPONPUATUS.

B wmeponpuatun npumyTt ydactue: B.A dapgeeB., rmaBHbIN pefakTop >KypHana "OkcnepT', 4neH
O6wecTtBeHHon nanatbl P®; A.A. Akosnes, anpektop NHCTUTYTa aHanu3a npeanpustuin n peiikos HAY
BLUD, pykoBoauTenb rpynnbl pOCCUMIACKMX akcrnepToB npoekta "Doing Business in Russia - 2012"; A.A.
lMnpoxeHko, AUpeKTop No pa3BUTUIO NAapTHEPCKOW ceTn AreHTcTBa cTpaTernvyeckmx nHmumatume; Knenay
A.H., 3amectutenb MUHUCTPa 3KOHOMUYeCKoro pa3sutus P®; MNpuwaHkos [.3., reHepanbHbIN ANPEKTOP
penTuHroporo areHtctea "Okcnept PA", Haymos C.A., Buue-npesngeHT doHaa "Ckornkoso" no
B3aMMOLENCTBMIO C OpraHamu rocydapCTBEHHOW BracTh, pasBUTUIO OOLLECTBEHHbLIX OTHOLUEHUA W
pernoHanbHon nonutuke; MakneBa W.B., 3amectutenb npeacepatens K "BaHk pasButus wu
BHELUHE3KOHOMMYECKOW aeatenbHocTu (BHewakoHombaHK)"; KysHeuoB E.b., aupektop genaptameHTta
NPOABWKEHUS MHHOBALMIA 1 coumanbHbix nporpamm OAO "PBK".

A Takke MeponpusaTMe MOCETAT pyKoBOAMTENN OCOObIX 3KOHOMMYECKUX 30H P® 1M MHHOBALMOHHbIX
TeppuTopuMarnbHbIX KNacTepoB, NepBble Nnuua KpynHenwmnx npegnpuatmin Ceepanosckon obnacTu.
KoHdepeHuus coctoutca 13 monsa 2012 roga B 14:00 B MexagyHapOAHOM BbICTaBOYHOM LEHTPE
"ExaTepuHbypr-Okcno". Bxog Ha Meponpusitue cBOOOAHbIN AN 3apermcTpMpOBaHHbIX YYaCTHMKOB
BbicTaBku "MIHHONMpom-2012".
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