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LUYBAJIOB CHUTAET "CMNOPHbIMU" NMPEANOXEHUA BAOBA BbIAEJIUTb EMY CPELCTBA ®Hb
AnA NOAAEPXXKU PbIHKA LUEHHbIX BYMATI

Mockea. 7 utoHs. MHTEP®AKC - lepebii Buue-npembep PO Uropb LUyBanoB cumtaet "cnopHbimn”
npeanoxexHnsi BOba Bbigenutb emy cpefcrea PHE ans nogaepku pbiHKa LIEHHbIX 6ymar.

"B nucbmax BOba o603HaueHbl Mephbl, KoTopble akTuyeckn Mbl npumeHsann ¢ 2008 roga u koTopble,
ecnu 6ygeT pa3BopayumMBaTbCA NOXON CLeHapuii, Mbl Byaem npumeHsiTb. Ho ogHa mepa, no Kotopon, S
aymaro, ewe Hy)XHO noamckytupoBaTb. OHa o4veHb crnopHas", - ckasan W.llyBanoB Ha ©puduHre B
[lome npaBuTenbCcTBa B YETBEPTr.

"Mbl Bbligensnun geHern ®HB ons npuobpeTteHusn akumn. BB 3apaboTtan Ha 3ToM, HO Toraa Ham Hago
OyneTt onpegenuTb uenb. Ecnn xoTuM nNpocTo KynuTb akuun, KOTOpble B HACTOALIMA MOMEHT Mano
CTOSIT, HO Mbl TOYHO MOHMMAaEM, YTO UX CTOMMOCTb BbipacTteT U B3b 3apaboTaeT, Toraa aTto oauvH
NPOeKT - Haao Aatb AeHbrn PHB (BAby - NP)", - oTmeTnn OH.

"®HB 3apaboTtaet, BOb 3apaboTtaeT, HO He HYXXHO FOBOpPMWTb, YTO Mbl OyaemM nogdepuBaTb PbIHOK
LEeHHbIX Oymar. [pocTo 3TO HEe NPOEKT MO MOAAEPXKKE PbIHKA LIEHHbIX Oymar, 3TO Toraa MpoekT - Kak
3apabortatb BOBy 1 ®oHay HauMoHanbHOro 6:1arococTossHNS", - NOACHMA NEPBbLIN BULIE NPEMbEP.

I/I.LLIyBanos coobuwmn, 4To B npaBnUTEenNbCTBO cenyac npnxoanT OonblUoe KONMMYecTBO MUCEM C
BO3MOXHbIMWN aHTUKPU3NCHBIMKN MepaMKn, B TOM YK1Cne ABa NMUcbMa npuLinm ot BOba.

Mo ero cnoeam, BOb akTMBHO paboTaeT ¢ Tak Ha3blBAEMOW aHTUKPU3UCHOW KOMUCCUEN - KOMUCCUEN MO
MOBBLILLEHNIO YCTOMYMBOCTU IKOHOMUKW. [Mpn atom W.LyBanos OTMeTUn, YTO NUCbMa NPUXOAAT U OT
YacTHbIX GAHKMPOB, N OT 3KCNEPTOB, KOTOPbIE CNeaaT 3a CUTyaumnen, B TOM YUCHE Ha BaNOTHOM PbIHKe
N CMOTPSAT, YTO NPOUCXOOUT C POCCUNCKUMWN NPEeanpUATUSAMM.

"Mbl 9Ty cuTyaumilo oveHb CUMbHO UCCRedyeM, M YTPO Y HAC HauyMHaeTcsl C TOro, YTO He TOMbKO
P1HAHCOBO-3KOHOMMYECKMIA BNOK, HO M BCE MPaBUTENbCTBO WMHAOPMUPYETCA O TOM, rAde, Kakue
CMOXHOCTW, BO3MOXHO, HACTYMNSAT UMM KaKMe-TO CIIOXHOCTU Yy MpeanpusaTMi B HACTOAWMW MOMEHT
BO3HUKaIOT", - cKasan nepsbin BULE-NPEMbEP.

W.lLyBanos oTMeTunn, YTO, Kak NpaBumo, Te, KTO BblABUraeT ngew o BknagbieaHum cpeacts PHE vepes
B3b Ha pblHKE akumin, FOBOPAT O TOM, YTO "Mbl CMOXEM NogaepXaTb JIMKBUAHOCTb Ha PbIHKE U, TAKUM
obpa3om, CTOMMOCTb POCCUIACKMX akTMBOB". "OTO MNpaKTMYECKM HEBO3MOXHO cAenatb”, - cuuTaeT
W.lWWyeanos.

MNpu atom oH oTmeTun, 4Yto BaHk Poccum B noboe Bpemsi MOXET NpeaoCTaBUTb JIMKBUAOHOCTL 4vepes
CBOM WHCTPYMEHTbl. Kpome TOro, OH He WCKIYUIT U BO3MOXHOCTb Bbldayn cybopauMHUPOBaHHbLIX
KpeauTos - "ecnn notpebyeTcs, TO Mbl U 3TO Byaem genatb".

"TyT HEe JOMKHO ObITb HMKAKMX OMACEHUN N KaKOW-TO ABYCMbICIIEHHOCTW - NIMKBMAHOCTb 6aHkam Oyaet
npegocTaBrieHa HeMenrieHHO, Kak OHW TOMbKo OyayT HyXAaTbCA B 3TOW NIMKBMOHOCTK", - 3adBUI
W.Wyeanos..
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BAHKW P® HEMEOAJNIEHHO MOJTYYAT IMKBUOHOCTbL B CITYHYAE PA3BUTUA KPU3UCA -
LUYBANOB [BEPCUA 2]

[o6aBneHbl Bbicka3bliBaHuA LLlyBanosa (nocne natoro ab3aua).

MOCKBA, 7 nioH - PUA HoeocTu. MocygapcTBO roTOBO He3amMeaMTEeNbHO NPeaoCcTaBUTb
nukeMaHocTb 6aHkam P® B crniyuyae passuTtus Kpmsnca, coobLumn nepsbin Buue-npembep Poccun Uropb
Lysanos.

"TyT He JOIMKHO BbITb HUKAKMX OMACEeHUN, KAKOW-TO ABYCMbICIIEHHOCTU: JIMKBUOHOCTL GaHKam
OygeT npegocTaBneHa HEMeASIEHHO, KaK TOMNbKO OHM ByOyT HYXXOaTbCsA B 3TOW NIMKBUOHOCTU" - cKasarn
Llysanos, oTBe4Yasi Ha BOMPOC O BO3MOXHbIX Mepax rocnoanepkkn 6aHKOBCKOM CUCTEMbI B Cryyae
yrnyoneHunsa kpuauca.

MepBbIn BULE-NPEMbEP COOBLLNIT, YTO B MPaBUTENLCTBO NOCTYNWIO ABa NMCbMa U3
BHewakoHOMbaHKa ¢ NpeanoXeHnsaMmM 0 Mepax Nogaep kKM B cnyyae BO3MOXHOIO pa3BUTUS Kpuauca.

"OBOpPSt O BO3MOXHbIX MHCTPYMEHTaX NoAAEPKKN POHAOBOrO pbiHKa M GAaHKOBCKOro CekTopa,
Lysanos ckasan: "Yepes Bce BO3MOXHble MHCTPYMeHTbI baHka Poccuu npegoctaBuTb HeMeOIEHHO
NMKBMAOHOCTb Ha 6aHKkOBCKOM pbiHKe. Mbl 6yaem ato genatb B nobom cnyyae”.

Mpeacenatens baHka Poccuun Cepren MrHatbeB B xoae BbICTynneHus B Focayme 16 mag
3asiBUIT, YTO B HAcTosLLIEE BPEMS OLIEHMBAET CUTYaLMIO C OOJTTOBbIM KPU3NCoM B EBpone HeCKOMbKO
Xyxe, yeM nonrogda Hasag. [pun 3ToMm OH 3aBepun genyTtaTos, YTo 6aHkoBCckas cuctema Poccum rotoBa
K BO3MOXXHOMY Kpu3ucy nydiue, 4em B 2008 roay.

Mo cnoeawm LlyBanoBa, B npaBUTENbLCTBO MNOCTYNUIM Ba NUCbMa OT 3aMecTuTenemn
npegceparens BHewakoHombaHka - Muxauna KonerikuHa u Cepres JlbikoBa. NepBbii BULE-NpeMbep
coobLWwmn, 4To cenvac OHM paccMaTpuBalOTCA NPaABUTENbCTBEHHON KOMUCCUEN MO MOBLILLEHUIO
YCTONYNBOCTN POCCUNCKON SKOHOMMKU.

"A cobupan ee B NoHeOeNbHMK BEYEPOM MO yKasaHuo npembepa. Mbl o6cyxganu Bce aTn
BOMPOCHI, HO Mbl HA CaMOM [ere nony4aem npearioXeHnst U OT YacTHbIX OaHKMPORB, U OT NPOCTO OT
9KCMEepPTOB, KOTOPbIE CNEeAAT 3a CUTyaumnen Ha BantoTHOM PbiHKE M CMOTPSAT BOOOLEe Ha TO, YTO
NPOUCXOANT C HEKOTOPbLIMU HaLWIMMKU npeanpuaTuammn”,- coobwun LLysanos.

Mo ero crnoeam, yTpo B NpaBUTENbLCTBE HAYMHAETCH C TOro, YTO HE TOSIbKO (PUHAHCOBO-
3KOHOMUYECKNIN BIOK, HO U BECb KaOMHET MUHUCTPOB aHANU3UPYIOT B KAKNX CEKTOPaX 3KOHOMMUKN
BO3MOXHbI CITOXXHOCTM.

"B Tex nucbmax (n3 BHewwskoHoMOaHka) 0603Ha4YeHbI Mepbl, KOTOPbIE Mbl NPAKTUYECKM
npumeHanu, HadnHaa ¢ 2008 roga, n koTopble, ecnv ByaeT passopavmBaTbCs NIOXOW CLEHapUn, Mbl
Oyaem npumeHaTb. Ho ogHa mepa, KoTopyto, 1 Aymato, Hafo elle NoOANCKYTUPOBaTh, OHA OYEHb
crnopHasi - YTobbl Mbl Bbligensanu geHbrin ®HB ana npnobpeTteHus akumin”, - coobLumn nepebii BULE-
npembep.

Mo ero crnoeam, "HeoGXo0AUMMO onpeaennTb Lienn: ecrnv Mbl XOTUM MPOCTO KYMUTb akuuu,
KOTOpbIE€ B HACTOSALLUIN MOMEHT OS5l HAC Maro CTOSIT, HO Mbl TOYHO MOHUMAEM, YTO UX CTOMMOCTb
BblpacTteT, n BOb 3apaboTtaeT, T0 Toraa aTo ogmH npoekT(...), Torga Hago aatb geHoern ®HB, oH
3apaboTtaet, BOE 3apaboTaeT, HO HE HYXXHO rOBOPUTL, YTO Mbl Byaem nogaepxmBaTth PbIHOK LIEHHbIX
BGymar".

"TpoCTOo 3TO HEe MPOEKT pbIHKA LIeHHbIX Bymar, 3To Torga NpoekT, Kak 3apaboTtats BOBy u
doHAy HaumoHanbHOro GrnarococTosHUA", - ckasan nepBbin BULEe-npeMbep. 1o ero cnosam, Kak
npaBuno, Te, KTO BblABUraeT 3Ty MAELD, FOBOPSAT O TOM, YTO €€ peanu3auus no3BonuT nogaepxaTb
NNKBMAHOCTb Ha pPbIHKE, U, TaKMM 06pa3oM, CTOUMOCTb POCCUNCKMUX aKTUBOB.

"Ho 370 npakTuyeckn HEBO3MOXHO caenartb",- ckasan LLysanos.
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B3b NMPEANOXWN NOAAEPXKY KAK B CTAPbIE KPUSUCHbLIE BPEMEHA

ABTOp: Mapuns MakyTnHa

BHeLWaKoHOMBaHK npeanoXun npaBUTENbCTBY CHOBa  3anyCTUTb  @HTUKPU3UCHBIM  MEeXaHU3m
rocnogaepXkn oHAOBOro pbiHKa, kKotopbin genctsosan B 2008-2009 rogax. Ha poccuMinckum pbiHOK
cenyac JaBuUT HeraTUBHbLIA MHPOPMALMOHHBIN OOH B OTHOLLEHUW NMONUTUYECKOWN CUTYaLMN, NOACHSIOT B
rockopnopauum.

3amectutenb npeacepatensa BOba Cepren JlbikoB HanpaBun 1 MOHS B annapaTr npaBUTENbCTBa
NMUCbMO C NPEeaSIOKEHUSMN NO aHTUKPU3MUCHOW NonuTuke B dMHAHCOBOWN cipepe. Kak cuntaet rocnoauH
JlbicakoB, MexaHU3M WMHBECTULUUIA B aKTUBbl HA POCCUNCKOM (POHAOBOM pPbIHKE C MOMOLLLID CPpeacTs
doHaga HaumoHanbHoro 6narococtosHus (PHE) n BOba, ucnonb3oBaHHbIA B pasrap 3KOHOMWYECKOro
kpuamca 2008-2009 rogoB, mMoxeT ObITb MCMONMb30BaH WU B HacTosiwee Bpems. HanomHum, Toraa
MwuHdpuH pasmectun 175 mnpg pybnen us doHga HaumoHanbHOro GNaroCOCTOAHWSA Ha genosvTe B
B3be cpokom Ha 5 net. Ha cpeagctea ®PHB BHelwskoHoOMbGaHK ckynan akuuu "lasnpoma”, CbepbaHka,
BTBE, "Hopunbckoro Hukens", "CyprytHedpterasa" u "flykonna". Mpubbinb OT npogaxun NpnobpeTeHHbIX
BObom Bymar 6bina HanpaeneHa Ha OUHAHCMPOBAHUE rOCNPOrpaMm.

B BOb cuuTtatoT, 4To NnageHne poCCUMCKNX MHOMKATOPOB YCUIWI HEraTUBHbIN MHOPMALMOHHbIN OoH
B OTHOLUEHUW nonutudeckom cutyaumm B Poccun. B Takmx ycnoBusix BO3MOXHO JarbHenwee nageHve
pybnsa go 34,7 3a $1, cuutaet 3amnpen BOBa. LIB cneayet pekomeHaoBaTth "nNpodomkaTth CriaxuBaTb
konebaHma Ha BanOTHOM pPbIHKE W CTPOro nNpuaepXkmBaTbCa NyOGNUYHO 3aABMEHHbLIX MPUHLUNOB U
TaKTUKN y4acTusl B Toprax, MMes B BUAy He JonycKaTb O4HOHANPaBEeHHOro U HeNPepbIBHOIO CHMKEHUS
coumanbHO YyBCTBUTENBHOIO OMHAHCOBOro mMHamkatopa (Kypc pybne/gonnap)”, roBoputcs B NMCbMe
rocnoavHa JlbikoBa. Kpome toro, BOB npegnaraet cumtate obecnevyeHne NUKBUOHOCTbIO 6aHKOBCKOro
CekTopa C uenblo He OoNyCTUTb nepexofa BHELWHero oMHAHCOBOro Kpu3uca B KpU3UC NUKBUOHOCTU
pOCCUNCKON BAHKOBCKOW CUCTEMBI.

OknepTbl nonaratoT, 4to B 2008 rogy cutyaumsa Obina gpyras. Macwrtabbl Tekyuwero obsana He
conoctaBumMbl ¢ 2008 rogom, Korga pbliHKM pyxHynu B 4 pasa, npokoMMmeHTuposan "lMasete.py" BeayLmn
akoHomucT 6aHka ING no Poccum n Kasaxctany Omutpun Noneson.

Mapusa MakyTuHa

http://www.kommersant.ru/doc-rss/1953341
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YTO NMPOCUT B3B ANS NOAAEPXXKU ®OHOOBOIO PbIHKA
AsTop: BAH KY3HELIOB

WcTopusa Bonpoca

OueHka, gaHHasa rocnoguHom Lysanoseim gencteuam B3Ba Ha doHOOBOM pbIHKE, NpeAcTaBnseTcs
ype3amepHo 0606LeHHoN. Ecnn nonbiTaTbCs BOCCTAHOBUTb COOLITUS TpexneTHen naBHOCTM 6Gonee
nogpobHo, nonyunTcs crnegywowas kaptuHa. B oktabpe 2008 roga BOBy 6bino BblgeneHo Ha
BO3BpaTHON ocHoBe 175 mnpa py6. us doHga HauuoHanbHoro 6narococtosHua (PHB) Ha nogaepxky
doHaoBoro pbeiHka. MNpu atom 1 BAB, 1 MUHWH, KOTOpbIM KOOPAUHUPOBAN ero AeUCTBUS, N3HavyanbHO
3a8BNAnM, 4YTO MX Uenblo Bbina kak nogdepxka (POHAOBOrO pbiHKA, Tak M AMBepcuMdUKauMs u no
BO3MOXHOCTU NMpuymMHOXeHue cpeacts ®HB.

OueHunBas BnuaHne nokynok BOBomM akuun poccMrUCKUX KOMMaHUM Ha AMHaMuKy oOHOOBbLIX UHOEKCOB,
aKcnepTbl oTmevanu, 4to 175 mnpa py6. ObinM CyMMOWM, SIBHO HEeOOCTaTOYHOWM AN TOro, 4ToObl
nepenoMnTb 0OWMIA TPEHA HaA pacnpogaxy POCCUMCKMX aKTUBOB, 3adaHHbI B koHue 2008—Hadvane
2009 roga MHOCTPaHHBLIMW WHBECTOpaMW W CnekynsHTamu (gHeBHon obopoT ToproB Ha ®B MMBB
coctaenan Ttorga npumepHo 30 mnpa py6.). B atmx ycnoeusx BOB ocyuwlectBnan TodeyHble
WHTEPBEHLUMN, KOTOpble YAEpPXMBaNM pPbIHOK OT MpOBanbHOrO nageHuss no wutoram Havbonee
HeGnaronpuaTHbIX ToproBbix AHen. Hanpumep, 20 Hosbps 2008 roga Bcrned 3a nageHUeEM
amepuKaHCKMX MHOeKcoB Ha 5-6% wu ctoumoctn Gappensi Brent Ha $2,7 — po $43,4 — Havan
CHMXaTbCA U POCCUNCKNIA pbIHOK, 1 K 11:00 nHaekc MMBB notepsin 7,6%. OgHako no ntoram TOpros
CHmxeHune nHagekca MMBBE coctasuno 4,38%, n BocnpenarcteoBanu 6onee rnybokomy ero nageHuto
MOKYMKM CcO cTopoHbl BABa, KOTOpbIN, NO OueHKaM Y4YacTHUKOB TOProB, OCTancs B KakOW-TO MOMEHT
€OVHCTBEHHbIM Nokynartenem akuun Ha b MMBB. bes aTux genctenin nageHune 6uino 6bl Ha 5% 6onee
CYLIECTBEHHbIM, OTMeuvanu Tpengepbl. NMpnyeMm OCHOBHbIE MOKYMKM akuui Obliv coBeplleHbl 3a 45
MUHYT OO 3aKkpbiTua Topros, korda u3 10 mnpg pyb. obopoTta noutv 8 mnpa pyd. nNpuWNock Ha
BblKynaemble rocygapctsom bymarn. B pesdynbrate no mtoram TOpProe KOTUPOBKM akumi «lasnpomar
CHm3nnucb Bcero Ha 2,8%, xoTs B TeyeHme AHA onyckanucb Ha 10%. [ogoGHyto anHamuky
npoaemMoHcTpuposanu akuum BTB, «PocHedTn», Coepbarka n JIYKOWNa, nogeleseswme no utoram
Topros Ha 0,2—-2,2%, NpUTOM 4YTO B Te4YeHne OHSA OHWM onyckanuck Ha 9,5-12,5%.

OcHoBHYI0 YacTb BblgeneHHbix 175 mnpa pyo. BOB pasmectnn Ha oHAOBOM pbIHKE 40 KOHLA HOSI0pS
2008 roga, BNOXwvB cpeacTsa B akumn «asnpomar, «PocHedty, NTYKOWMa, C6epbarka n BTB. C 20
okTs16psa no 20 Hoabpsa 2008 roga, koraa BAB Ben Hanbonee akTUBHYO CKYMKY akLMIN Ha PbliHKE, UHAEKC
MMBBE cHusunnca Ha 10,8%, ¢ 21 Hoabpsa 0o koHua roga, korga BOB Ha pbiHke yxe haKkTUyeckn He
npucytcteoBan,— Ha 1,1%. OpHako ynpasnswowme n Tperaepbl oTMevanu, Y4To B OKTsabpe—Hosbpe
2008 roga 6e3 nopaepxku co ctopoHbl BABa pbiHok mor notepatb ewe 15-30%: HUKTO He 3Han,
CKONbKO AeHer u korga npouHBectupyeT BOB, n a10T hakTtop caepxuBan pbIHOK OT arpeCcCUBHbIX
CMeKynATUBHbIX NPOAAX.

MBaH KysHeuoB

http://www.kommersant.ru/doc-rss/1953926
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Slon.ru, MockBa, 7 nioHsa 2012 22:44:00

BB HE NYCTAT HA ®OHAOBbIN PbIHOK HECMOTPA HA NMPUBATU3ALIUIO

AsTop: BEPA CUTHUHA

Poccuinckne Bnactu XOTAT MONONHUTL OKOAXKET 3a CYeT npodaxu rocakTMBOB, HO He TOTOBbI
3apabartbiBaTb, Urpas Ha (poHOOBOM pblHKE. Ha 3acegaHunm npasBuTenbcTBa B YeTBepr Obin ogobpeH
obbeMHbI NnaH npueatusaumn. "PocHedTb", CoepbaHk, BTH, "Anpoca” - rocnaketaMm KpynHemwmx
KOMMNaHWi NpeacTonT paHo Unm No3gHO NOWTU ¢ MosioTKa. PelleHnsa no pasmepy npogasaemMoro nakeTa
1 cpokam npogaxu 6yaoyT NpMHUMATBCA B KaXAOM Cnydae uHanBuayanbHO. Ho TONbKO 4O KOHUA 3TOro
roga npaBUTENbCTBO MNNaHupyeT 3apabortatb 3a cyeT npuBatmsauum 300 mnpg py6., pacckasan
MUHUCTP 3KOHOMUKKN AHApern Benoycos.

B cBeTe aToro otnpaBneHHOe HakaHyHe B MpaBuUTenbLCTBO NMcbMo oT BOBa, B koTopoM OH npegnaraet
nogaepxmBatb (QOHOOBbLIN PbLIHOK 3a cyeT cpeacte PHB, morno 6bl 3aMrpaTtb HOBbLIMM KpacKaMu.
AHanornyHasi cxema Obifia ucnonb3oBaHa Tpu roga Hasag. B okts6pe 2008 MuHduH nepeumncnun
B3by 175 mnpg py6. n3 ®oHaa HaumoHanbHOro 6/1aroCoCTOsHUA Ha NATUNETHUA Aeno3uT. Ha aTtu
AEHbrM MOKynanu akuumn KPYMHEWWNX POCCUMACKUX KOMMaHuKW, Takux kKak "lasnpom", CbepbaHk,
"Hopunbckuin Hukenb" unu "Nykonn". 3atem 4acTb akuui Obina npogaHa, a npubbifb NoTpavyeHa Ha
co3faHne OKCMOPTHOrO CTPaxoBOro areHTCTBa, JOCTYMHOE Xunbe 1 NogaepKKy manoro dusHeca.

Kak pacckasan nepsbli Bude-npembep Wropb LLlyBanoBs, B NpaBMTenbCTBO MNOCTYNUNM ABa NUcbMa OT
3amnpenoB BHewskoHombaHka - Muxauna KonewknHa n Cepres JlbikoBa. "OgHa mepa, KOTOpyto, S
Aymato, Hafo elle MOAMCKYTUpoBaTb, OYeHb CropHas - 4Tobbl Mbl Bbigensnn BOBy aeHbrn doHpa
HaumMoHanbHOro ©GnarococTtosHua Ana npuobpeteHns akumn”, - nonaraet LlyeBanos. HakaHyHe
MacwTabHon nNpmBaTM3aLmm Ka3anocb Obl TOrMYHO Noaaep)aTb POHAOBLIN PbIHOK - XOTA Obl ANA TOro,
4TOObI NOAOPOXE NPoAaTh rOCYAapCTBEHHOE MMYLLIECTBO.

Ho npaButenbctBo npoTuB. "lMpOCTO 3TO HE MPOEKT pblHKA LEeHHbIX Oymar, 3TO Torga MpOEKT, Kak
3apabotate BOBy n ®oHay HauumoHanbHoro 6narococtosHus", - rosoput LlyBanos. "Heobxoanmo
onpegenutb Lenu. Ecnn mbl XOTMM NPOCTO KyNUTb akuuW, KOTOpble B HACTOAWMWA MOMEHT ANS Hac
Mano CTOAT, HO Mbl TOYHO MOHMMAaeEM, YTO UX CTOMMOCTL BblpacTeT, U BOB 3apaboTaeT, To Torga aTo
OLMH NPOEKT, Torga Hago Aatb AeHbrn ®HB, oH 3apaboTaeTt, BOB 3apaboTaeT, HO He Hy>KHO rOBOPUTb,
yTo Mbl Bydem nopoaepXuBaTb PbIHOK LEHHbIX Oymar”, - pasbscHsaeT OH. "lMoka npaBUTENLCTBO
OTHOCUTCSA K 3TON naee OCTOPOXKHO. [MoToOMy 4TO cenyvac cuTyaumst HeMHoro gpyras, 4em 6eina 8 2008.
Camn koMnaHuM Yyxe WMeKT COOCTBEHHbIM Garax aHTUKPU3UCHBLIX WHCTPYMEHTOB M FOTOBHOCTb
NPOTMBOCTOSATb  HEraTMBHbIM  SIBMIEHNWAM B  9KOHOMWKe. Tak 4To obcyxaeHue 3TOM  TeMbl
npexaneBpeMeHHO", - 06bsACHAET Slon NCTOYHUK B NpaBUTENbLCTBE.

B B3be cuuTtaloT, 4TO 3Ta Mepa MOMOXET nogaepXaTb NMUKBUAHOCTb HA PbIHKE WU, TakMMm obpasom,
CTOMMOCTb POCCUNCKUX aKTMBOB. HO B nmpaBuTenbLCTBE B KayecTBe Mepbl NO noaaepxke ¢poHAOBOro
pblHKa 1 6aHKOBCKOro cekTopa roToBbl paccMaTpuBaTtbh TOMbKO NpefoctaBneHne 6aHkam NIMKBUAHOCTM
no nepeomMy TpeboBaHMIo.

http://slon.ru/economics/veb _ne pustyat na fondovyy rynok nesmotrya na privatizatsiyu-797273.xhtml
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LENTA'RU

Lenta.Ru, MockBa, 7 ntoxHst 2012 18:24:00

roToBbl UITIN HET

AsTop: Kupunn Cyrpobos

O Tom, yTo Kpmamnc 2008-2009 rogos B Poccmn MOXET MOBTOPUTLCS, ©e3 ycTann roBopsiT YMHOBHUKN,
CMW n akcnepTbl. Ckavkn pybna v ueH Ha HedTb, NageHne OMpX U HeJoCTaToK NMKBUAHOCTM - 3TU
CYMMTOMbI CUMIbHO HAaMOMWHAKT CObbITUA TpexneTHen gaBHOCTW. B cBow ovepedb, NpaBUTENbLCTBO
OyneT 6opoTbCA C BO3MOXHOW "BTOPOKM BOMHOW" Kpuanca metogamu, "obkataHHbIMKU" OBa roga Hasag.
XBaTuUT NN y HEro PEecypcoB - BONPOC CMOPHbIN.

5 MIOHA BO3MOXHOCTb "BTOPOW BOJSHbI" KpU3nca KOCBEHHO NOATBEPAMN MUHUCTP (uHaHcoB Poccun
AHTOH CunyaHoB, KOTOpLIM B admpe paguoctaHumm "3xo MockBbl" 3asBui, YTO BracT HaMepeHbl
NPUHATE AONOMNHUTENBHbBIE MePbI, HanpaBneHHble NPOTUB peleccuun. Tak, BroaxeT Ha 2013 rog, paboTty
Hag KOTOpbIM YyXe Havano npaBUTenbCTBO, OyaeT BepcTaTbCA C y4EeTOM BO3MOXHbIX HeraTMBHbIX
ABIIEHUI B 9KOHOMMUKE.

B cnopax no nosogy Toro, 6yget nu "BTopasa BosiHa" kpuauca, akcnepTbl, CMW 1M YMHOBHUKM B
nocriegHee Bpemsa criomanu Hemano kKonuini. VioHb Hayanca nosvTMBHO: HedTb, ynaswas Huke 100
ponnapos 3a 6appenb, yXXe Yepe3 HeCKOSbKO AHeN oTbirpana CHMXeHue, pe3ko nogelleBeBlumi pyonb
BOCCTaHOBWUIT CBOM MO3MLUMN, @ PbIHKU NO BCEMY MUPY Ha4vanu pactn. O4HaKo HUKTO TOYHO HE 3HAaEeT, Kak
[ONro NpoAnNUTCA MNONOXWUTENbHAA OUMHAMUKA - LOSITOBOM KPU3UC €BPO30HbI M 3amMeffieHne TEeMMoB
pocTa akoHoMukm CLUA, Kntasa, Hamm n MHOrMX gpyrmx CTpaH He MpMHMMaTh B pacyeT Herb3s.

[Moka HblHelWHee "NpeaKkpu3ncHOe" COCTOSIHWME MMeeT Te e "CMMNTOMBbI", 4To K cobbiTna 2008-2009
rogoB - He4OCTaTOK NMUKBUAHOCTUN Yy BaHKOB 1 HeraTUBHas AUHaMMKa B MUPOBOM npounssoactee. MoxHO
npeanonaraTb, YTO W nocneacTsunsa aAng Poccun ByayT Temu xe: CHWXKeHue Kypca pybns, pocT LeH Ha
nMnopT 1 obLlee cokpalleHne pearbHbIX JOXOAOB HaceneHus. CnegoBaTenibHO, U MeToabl 60pbObI €
KpU3NCOM MOXHO NPUMEHUTbL TE Xe.

Brogxer

AHTOH CunyaHoB. ®oto PUA Hoeoctu, Cepren N'yHeeB o cnoBam AHTOHa CunyaHoBa, B GlompkeTte
Poccun Ha 2013 rog 6ygyT cosgaHbl cneuuarnbHble pes3epBbl, KOTopble MraHupyeTcs TpaTuTb Ha
noaaepxkky 6aHkoB, NPeanpusSTUN U HaceneHus B Clydae KPU3WUCHbIX SIBNEHWA. TOYHbIA pa3mep
pe3epBOB OH COOBLMTbL HE CMOr, OTMETMB NULLb, YTO Bonpoc ByaeT pewartbca B uione. Mo cnosam
MUHUCTPA PUHAHCOB, B Clny4ae, ecnvn cpeaHerodoBble LieHbl Ha HepTb ByayT AepXaTbCs Bblle YPOBHS
B 100 gonnapos 3a Gappernb (Moka CTOMMOCTb YrNeBoA4OPOAOB C 3anacoM BbIMOMHSAET Takown MnaH), To
HeobxoanmMoCTb B pe3epBax oTnager.

Taknm obpasom, BnacTM XOTAT co3gaTh Heky "moAdyliky ©e3onacHocTU" B OOMOSIHEHME K yXe
cywecTtsylowemy PesepsHomy cdoHay. Ha 1 masa ero obbem coctasnan 1,8 TpunnuoHa pybrnen. Kpome
TOro, ectb ewe n PoHA HaumoHanbHOro 6narococTosaHna B 2,6 TpunnmoHa pybnen. [ina cpaBHeHUs, Ha
1 aHBaps 2008 roga - 6onee 4yem 3a nonroga 4o Hadana kpusuca - oo6bem CtabunusaynmoHHoro doHaa
(koTopbIn BROcneacTsum 6bin pasgeneH Ha PesepBHbin n ®HB) paBHanca 3,8 TpunnuoHa.

MpaBaa, B CTpaHe 3HaYUTENBHO COKpaTUICa APYron pecypc, KOTOPbIN akTUBHO ucnons3osanu B 2008-
2009 rogax - mexgyHapogHble pesepBbl. [1o utoram masi mx obvem coctasun 510,4 munnmnapga
ponnapoB (6onee 16 TpunnmMoHoB pybnen), B 1o Bpemsa kak B 2008 rogy Mx nMKoBoe AOKPU3UCHOE
3Ha4yeHune gocturno noytn 600 mmnnunapaos gonnapos. Kpome Toro, o6bem mexayHapoaHbIX pe3epBoB
3a nocnegHW MecsL, cokpallancs, a otogpket Poccum 6yaoet aecmuntHeim go 2015 roga n 6e3 BcAkoro
Kpuauca. Noatomy Kk "HOBOM BOSHE peLeccumn”, ckopee Bcero, cTpaHa NogomaeT ¢ MeHbLNM "3anacom
npoyHocTn".

MpumeyaTeneHO, 4YTO pe3epBbl Anst 60pbObl C HOBLIM BUTKOM Kpu3nca B BrogxeTe yxe co3gaBanuck. B
Havane 2012 roga B rocygapCTBEHHOW KasHe Obiv 3amopoxeHbl okono 200 munnvapgoB pyonen,
KOTOpbl€ MSIAaHMPOBANOCEk MOTPATUTbL B Chyyae yXxyAleHus 3KOHOMUYecKom cutyaumu. Ho aTtoro He
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NMpPOu30LLNOo, LeHbl Ha HedTb HECKOITbKO MeCsILEB AepXXanucb Ha PEeKOPOHbIX YPOBHSAX, U OEHEXHble
cpefcTtea ObiIM Pa3MOPOXKEHDI.

KomnaHumn

B 2008-2009 rogax npaBUTENbLCTBO aKTMBHO OKa3sblBasio NMOMOLLb KOMMAHUAM, KOTOpble WUCMbITbIBANU
buHaHCcoBblE TpygHoCcTU. [Ona 3T1oro ©Obin  COCTaBNEH CcneuuanbHbI  CMWCOK  CTpaTermvyeckmx
npeanpuaTnin, B KoTopbid Bownu okono 300 BU3Hec-CTPyKTyp. OTW KOMMNAHWM UMenu npaBoO Ha
nonyvyeHne rocyfapCcTBEHHbIX rapaHTui. [ns Hux 6bino 3apesepsupoBaHo 300 munnunapaos pyonen, us
HUX N3pacxo4oBasny OKoso nosoBuHbL. Mo gaHHbIM genoBbix CMW, aHanorm4yHbIn CANCOK OOMMKEH ObITb
3aHOBO COCTaBJSIEH B TeYEHNe OBYX Hedenb.

MexaHn3M rocyfapCTBEHHbLIX rapaHTUA 3HaYUTENbHO OTNMYancsa oT npoctoro cybecumampoBaHus. OH
npegnonaran, 4YTO KOMMaHWS MofydaeT KpeauT OT KOMMep4YecKoro OaHka, npu 3TOM B KayecTBe
nopyyumtens Mo MOfI0OBMHE 3arMa BbICTynaeT [rocydapcTBo (ana npeanpuatmin  o60poHHOM
npomblIWneHHocTn - no 70 npoueHTam). OcTtanbHoe obecnevyeHve KOMNaHUA AOfKHa Oblna BHECTU
cama.

Mo cnoam CunyaHoea, B 2012 rogy KOMMaHWUsIM, MCMbITbIBAOLWNX TPYOHOCTU C (PUHAHCMPOBAHUEM,
npaBuTENbLCTBO roTOBO BhbligaTh A0 80 mMunnuapgos pybnen B Buae rocrapaHTuin. B HacTosilwee Bpems
3a NOMOLWbIO B KABMHET MUHUCTPOB yxxe obpaTtunacb ogHa KoMnaHus - YensbuHckuin TpybonpoKaTHbIN
3aBod. [Ans pacyeta C KpeauTopamMu KOMMAaHMM HYXHbl rocrapaHtuu no 3arvmam B 30 mMunnvapnos
py6nen. Mo gaHHbiM genosbix CMW, nomouws YTIM3 nonyunrt.

Kpome TOro, npaBuTenbCTBO MOXET CHU3UTbL PSiA HANoroB Ansl NpeanpusTMii, Kak 3To BbIno Tpu roga
Hasag - Torga ObinM yMeHbLUEHblI CTaBKM MO Hanory Ha npubbinb. Bo3MoXHOCTM Onsi MaHeBpa 34€ecCb
A0CTaTouHbl Wnpokn. Kpome ynomsiHytoro cbopa, 6GusHec HEOQHOKPATHO MPOCKA CHU3UTb CTpaxoBble
B3Hochkl unu HOC. MNpaeaa, yunTbiBas BbiICOKMe oba3aTeNnbLCTBa rocyaapcTBa, HAaCKObKO BNacTu roToBbI
PELNTBCS Ha 3Ty Mepy, Hen3BeCTHO. CHMKEHME CTaBOK Takke MOXET He BNUcaTbCHA B MMaHMpyeMbIN
"HanorosbIn MaHeBp".

BaHku

BaHkam, KOTOpble Hayanu UCNbITbIBaTb HEXBATKY FMKBUOHOCTU €LLe OCEHbI MPOLUMIOro roga, Takke
MOXeT notpeboBaTtbcsi hnHaHcoBasi nomoLllb. [pyn HeEXBaATKe AEHEr OHM CHU3AT 06beMbI KpeauUTOBaHNSA
3KOHOMMKM, YTO HEraTUBHO CKaXKETCH Ha MPOM3BOACTBE TOBApPOB M YCNYr W, KaK CYMTAETCs, TOSMbKO
ycunut peueccuto. Bo Bpems cobblTun TpexneTHern AaBHOCTU MOLLHBIM MHCTPYMEHTOM MOAOEPXKKU
6GaHkoB Obinn cybOpPAMHUPOBAHHBIE KPeaUTbl - NATUNETHWE 3aliMbl MOA MPOLEHT He Bblle CTaBKM
pedurHaHcuposaHus LB.

Cepren UrHatees. ®oto PUA Hosoctu, AHTOH [leHucos Takune TpaHwu 6aHkM nonydanu UMeHHO Ans
KpeauToBaHnsa akoHoMUKKU. Becero rocygapcteeHHbln BOB Bbiaan ¢MHaHCOBLIM OpraHM3aumsiM CTpaHbl
okoro 400 munnnapgoB pyonen Taknx kpegutoB, a LIb Beigenun CoepbaHky 500 munnuapaoe pybnen.
Ho noka wucnonb3oBaTb NogobOHble 3aiMbl He MNaHupyeTcs - no crnoBam CunyaHoBa, 3Ty Mepy
NPUMEHAT TOSbKO B KpanNHeM crnyyae.

3ato baHk Poccun yxe npurotoBuUICA akTMBHO "3anuBaTb AeHbrn" B (DPMHAHCOBbLIN CEKTOP. 6 MIOHS
rmaea LB Cepren UrHatbeB 3asBun, 4to GaHkaM HeoGXOAMMO MOArOTOBUTH aKTUBLI, KOTOPbIE OHMU
MOrnn Obl 3anoXuUTb perynatopy B obMeH Ha kpeauTbl. 3a OBe Hedenu A0 3TOro OH roBOpWI, YTO
oueHMBaeT (PMHAHCOBYIO CUTyaLMI0 B €BPO30OHE XyXe, YeM OoKono nonroda Hasag. lpaega, no ero
cnosawm, B 2012-m poccuiickast 6aHKOBCKasi oTpacsb roToBa K KpU3ncy HaMmHoro nydwe, yem B 2008-m.
CTouT OTMETUTb, YTO aKTMBHOCTb LIB Ha hMHaAHCOBLIX pbIHKAxX U Tak yXe 3HayuMTernbHO Bbipocna. 6
noHss MMBB-PTC ony6nukoBana cTaTuCTMKy, M3 KOTOPOW CrefoBasio, YTO B Mae OKOMO MOMOBUHbI
TOproe Ha Gupxe npuwrnock Ha baHk Poccuun. Kpome Toro, B cepeguHe NpoLunoro Mecsua perynsirop
YCTAHOBWUT MakCMMarbHbI 3a MocnegHue [Ba roga NMMWUT MO ayKuMOHaMm peno - WMHCTPYMEHTA,
KoTopbIr ncnonbsyetcsa LIb ons kpeamMtoBaHus Kommepyeckmnx oMHaHCOBLIX CTPYKTYP.

PbiHKN

6 WIOHA CcTano M3BECTHO, YTO K Kpuaucy Hadan rotoButbcs M BOB. 3amectutenb npeacepatens
kopnopaumn Cepren JlbikoB Hanucan nucbMo B MWHGUH, B KOTOPOM MpPeasrioxun paccMoTpeTb
BO3MOXHOCTb CcKyrnku BOBoM akuunm Ha poccuickmx ToprosbiX nnowiagkax. llNpegnonaraetcs, 4To
LUEeHHble Oymarm OyoyT npuobpeTtatbCsi Ha cpeactBa PoHAa HaUMOHANBLHOrO 6GraroCoCTosSHUA,
KoTopbiMK ynpaenseT BOB.

OTa Mepa akTMBHO ucnonb3oBanacbk B 2008-2009 rogax m Obina HanpaBreHa Ha cTabunmusauuio
OHOOBLIX PbIHKOB. Takum 0Opa3oM rocygapcTBO MOAOEPXKMBAIO HA AOIMKHOM YPOBHE CMpPOC Ha
LEHHble Oymaru, 4Tto OOMmMKHO ObiNo npegoTeBpatuTh NageHne Ha Oupxax. lNMpaBga, B MuHdwmHe
yTBEPXKOAOT, YTO BMeLLaTeNbCTBO rOCKOPNOpauUun B PbIHKA HE MPUHECIO 0COBEHHON MOMb3bl, KpOME
Toro, 4to cam BB Hennoxo 3apaboTan Ha NOcneayoLeM poCTe LIEH Ha CKYNSIEHHbIE UM aKLUW.
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BaHk Poccun, B cBOWO oyepedb, 3asiBMN O FOTOBHOCTW noggepxuBaTtb pybrib 3a cCYeT BamnoTHbIX
WUHTepBeHUMn. Tonbko 3a Tpu gHs ToproB (1,4 n 5 wioHs) LB npogan Ha Oupxe BanwoTbl Ha 600
MunnuoHos ponnapos. Mo cnosam Cepres WrHaTbeBa, B Criydae CHWXEHUs NageHusi CTOMMOCTWU
POCCUNCKON BantoTbl PerynsaTop rotoB NPOAOMKUTL NpoAaxy Aonnapos n eBpo. Ho Hackornbko xsBaTtut
obbema MexayHapoOHbIX pe3epBoB, cka3aTb TPYOHO.

Takum obpasom, Habop mMeToooB GOpPbObI C BO3MOXHbLIM KPU3UCOM 3a TPU roga He W3MeHWUncs.
"MpaButensctBo MepgBeaoeBa B CTpaxe Kkonaetca B Oaraxe npasutenbctBa [lytnHa", - Tak
NPOKOMMEHTMpOBan cutyauuto rasete "BegomocTtn" uctoyHuk B Kpemne. OgHako ecnv macwiTabbl
"BTOpOW BOSHbI" OyAyT 60MbLWMMK, BACTAM NpUAETCH NpuaymbiBaTh YTO-TO HOBOE. B TO e Bpems, He
WCKIIOYEHO, YTO BCS "MOAroToBka" He npurogutcs Boobuwe. Ho B npaBMTeNbCTBE, MO BCEN BUAMMOCTMH,
XOTAT nepecTpaxoBaTbCs.

http://lenta.ru/articles/2012/06/07/ready/
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HOBBIE=H3BECTHA

HoBble nssectusi, MockBa, 8 nrons 2012

BINACTU NMNOOBELUAIIM BAHKAM NOAAEPXKY

ABTtop: Mo matepuanam VHTepdakca, PBK, MNpanm-TACC, Gazeta.ru, Lenta.ru

Kak rocygapcTteo cobupaetcd cnacaTtb 6aHku B cnyyae Kpusnca?

[ocymapcTBO rOTOBO He3aMennuMTenbHO NpedocTaBuTb NMKBMOHOCTL GaHkam Poccum B cnydae
pasBUTUA Kpmauca, coobimn nepsbii BuLe-npembep Poccun Uropb LyBanos. "TyT He OOMKHO ObiTb
HUKaKMX OMaceHun, KakoW-TO [ABYCMbICIIEHHOCTU: NUKBUAHOCTb OaHkam OyneT npegocTaBneHa
HEMEeANEHHO, KakK TONbKO OHM ByayT HyXgaTbCsa B 9TOWM NUMKBMAHOCTKU", - ckasan LUlyBanos, oTBevyas Ha
BOMPOC O BO3MOXHbIX Mepax rocnogaepxkm GaHKOBCKOM CUCTEMbl B criydae yrnybneHus Kpuauca.
OBOpPSI O BO3MOXHbIX MHCTPYMEHTaxX Noaaep>Kkm hoHA0BOro pbiHKa U 6aHKoBCKOro cektopa, Lysanos
ckasarn: "Hepes Bce BO3MOXHble MHCTPYMeHTbl baHka Poccun npegoctaBmTbe HeMeaneHHO NUKBUAHOCTb
Ha 6aHKoBCKOM pblHke. Mbl Gygem aTto genatb B nwbom cnyyae". Mo cnosam Llyesanoea, B
NpaBUTENbCTBO MOCTYNUIIO ABa NUCbMa OT 3amecTutenen BHewakoHombaHka - Muxauna KonerkuHa u
Ceprea JlbikoBa. [lepBbii BuUe-NMpemMbep coobwmn, 4YTO cendac OHM paccmaTpuBaroTcs
NpaBuUTENbCTBEHHON KOMUCCUEN MO MOBLILLEHNIO YCTONYMBOCTU POCCUNCKON IKOHOMUKK. "A cobupan ee
B MOHeAeNbHMK BEYEPOM MO yKasaHuto npembepa. Mbl o6cyxaanu Bce 3Tn BONpOChl, HO HA camoM Aene
nony4yaem npeasiokXeHnss U OT YacTHbIX GaHKMPOB, M NPOCTO OT 3JKCMEpPTOB, KOTOpble Crneadar 3a
cuTyaumen Ha BantoTHOM PbIHKE U CMOTPAT BOOOLLE HA TO, YTO MPOUCXOAUT C HEKOTOPbIMU HaLLUMMU
npegnpuatnamun”, - coobwun LLyesanos.
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Poccusna 1 # Bectn, MockBa, 7 ntoHa 2012 14:18:16
QKOHOMUKA

B: Hy, a Tenepb BpeMs "HoBocTeln skOHOMUKK", 1 51 nepegato cnoeo moeMy konnere Onery O6yxoBy.
OJIEl OBYXOB: 3gpaBcTByWnTE.

3apaboTtaTb Ha ¢OHAOBOM pbiHKe BO 6naro Hauuu. "BHewskoHomMbaHK" npegnaraet [paBuTenbcTBy
noTpaTUTb YacTb cpeactB PoHAa HaUMOHANbHOrO OMaroCOCTOSAHUSA Ha akuuM BedyLmxX POCCUMNCKUX
kKomnaHun. Bpemsi gna nokynku 6GnaronpuaTtHoe. 3a nocnegHne 3 Mecdua LUeHHble 6Gymaru
nogelleBenn, akuun KpynHemwmx POCCUNCKMX KomnaHwui: "lasnpoma"” cHM3MnMCb B UeHe Ha 24%,
CbepbaHka - Ha 21%. CepbesHble noTepu 1 y Apyrux "ronybbix duwek". Moxoxun maHesp BIB yxe
penan B 2008-om rogy, korga mHaekc MMBB - cpegHuii nokasaTenb no Gymaram KoMnaHui - ynan
bonee, 4Yem BTpoe, oo 600 nyHkTOB. Nocnenytowan npogaxa akumi nomorna BOby 3apabotate 100
MIpa pyonen, KoTopble NOWN Ha PMHAHCUPOBAHNE FOCY4APCTBEHHbIX NPOrpamMm.
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TENEKAHAI "POCCHA 24", SKOHOMUKA, 07.06.2012, 21:32

Beaywmii He HasBaH

BEOAYLWWMN: BHewskoHOMOaHK TrOTOB BHOBb BbIATU HA POCCUNCKMA  POHOOBLIA  PbIHOK.
ockopnopaumst nNpocuT NO3BONUTL €W  nokynaTb akumm 3a cyeT PoHaa HauMoHanbHOro
6narococtosiHusA. C nogpobHocTsamn EBreHmii HoBukoB.

PenopTtax EBreHnst HoBmkosa

KOPP.: Y BHewskoHOMbGaHKa yxe €eCTb OnbiT TOProBnM Ha OHOOBOM pbiHKE. Taknmu
nonHomMounsMM 6aHK Hagensanu Bo Bpemst kpuauca. B okts6pe 2008 roga MuHGMH pasMmecTun B HEM
175 munnuapgos py6nei ns ®HB Ha naTb net. Ha aT1 aeHbrv 6aHk nokynan "ronyoble puLkn": akumum
"lNasnpoma”, CbepbaHka, BTB, "Hopunbckoro Hukens", "CyprytHedTerasa" u JIYKOWIla. B gekabpe
crneayoLlero roga rockoprnopaums 4OCPOYHO BEpHyra caM Aeno3uT 1 NpoueHTbl Bonblue TpuHaguatu
Mmunnuapgoe pyonen. B 2009 rogy BHelwakoHomGaHK Hennoxo 3apabortan. Yuctas npubbinib Mo
onepauusim ¢ LeHHbIMn 6ymaramu npeBbicnna 38 munnuapgos pyonen. A BOT Nofb3y 3TON Mepbl A5s
POHO0BOrO pblHKA 3KCNEPThbl OLEHMBAOT HEOAHO3HAYHO.

Anekcen 3ABOTKWH, pykoBoguTenb ynpaBreHuMst UHBECTULMOHHOW cTpaTtermm "BTH Kanutana":
YyacTtne rocygapctBa Ha (POHOOBOM pbIHKE SIBMASETCA KpanHe HeopAWHapHOM MEPOW, MOCKOSbKY
rocygapctBo, CTpOro roBopsi, He obnagaeT 9KkcnepTU3oW Ans Toro, 4Tobbl rOBOpPUTb, KakoBa
cnpaBeanuBasl OUEHKA TexX WM WHbIX akTmBoB. OpgHako B cuTyauum koHua 2008 ropga, korga
(PUHAHCOBbIE PbIHKA HaxXOAUMUCb B COCTOSIHUM KpanHe HeynpaBrisieMoro CHWXKEHUS, MOKynka
rocygapcTBOM aKkLMA MO 3aHWKEHHOW LeHe fABnsAracb BecbMa ornpaBAaHHbIM AencTBMEM. U kak Mbl
MOXeM Tenepb y>Ke C YBePEHHOCTbIO FOBOPUTL, 3TO NPUHECIIO rOCy4apCTBY AOCTATOUHYO NpUbbInb.

KOPP.: B nobom crnyyae cutyaums Ha pbiHKE Cervac He CTonb MpadHas, Kak B koHue 2008 roga.
Toraa ueHHble Bymarn noTepsanu Tpy YeTBEPTU CBOEN CTOMMOCTU. 3a nocnegHue Tpyu Mecsua - TOMbKO
nAaTylo 4actb. NMogaepxvBaTb PbIHOK CuUrlaMy rocygapcrBa Moka paHo, a 3HaunT BHewwakoHombaHK
NPOCTO NepecTpaxoBbIBAETCS Ha Criyvan Kpuauca.

Angpen CTOAHOB, pykosoguTenb rpynnbl uccrnegosaHmi YK BKC: Ckopen Bcero 3To noka
ynpexgatoLlee aencteme. Yl npocto NnpaBuTenbCTBO NblTaeTCA NOArOTOBUTLCS K HEraTMBHOMY BapuaHTy
pas3BUTUS COBLITUI, KOTOPOE MOXeT NPou3onTn B EBpone, n KOTOpOoe 3aTPOHET CbipbeBbIE PbIHKU, HY U
€CTECTBEHHO POCCUMCKUIA PLIHOK. Ha TekyLlux ypoBHSX HUKTO He ByaeT 3anyckaTb 9Ty nporpammy. U
OHa MoXxeT 3apaboTaTb TOMbKO B TOM Criyyae, €Cnn Mbl YBUAMM OYEeHb CYLLECTBEHHOE CHWXEeHue
PbIHKA, HY 9 gymato, 4to npoueHToB 20-30 OT TeKyLLMX YPOBHEN.

KOPP.: Ecnu ®HB oTtkynopunu gns bupxeBbix caenok B oktssdope 2008 roga, To cenyac 3To TeEM
bonee Bo3moxHO. Cenvac ¢oHZ B ABa C MOMoBMHOM pasa 6Gonblue, YyeM B Hadane Kpusmca. Ho
ocmumnaneHble ero Lenu aTo NokpbiTue aeduumta NeHcMoHHoro poHaa U coduHaHCUpPOBaHME NEHCUNA.
MuHucTp conHaHcoB AHTOH CunyaHoOB NPOTUB HELLENEBOro UCMOMb30BaHUA B04XeTHbIX AeHer, MO3TOMY
nNpaBUTENbCTBO OTKaXKeT BHelwwakoHoMbBaHKy B npockbe, yBepeHbl aHannTUKN.
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POCCUA-NMEHCUN-PE3EPB-MHBECTUPOBAHWE
07.06.2012 19:29:48 MSK

NPABUTENIbCTBO P® YTBEPAUIO OEKITAPALNIO MO UHBECTUPOBAHUIO BbIMJIATHOIO
PE3EPBA

Mockea. 7 wutoHa. UHTEP®AKC-A®UN - Tpasutensctso P® yTtBepauno peknapauun B3ba no
ynpaBneHunto BbiNAaTHbIM Pe3epBOM U MEHCMOHHBIMWU HaKOMMEHUAMM rpaXkaaH, KOTOpPbIM YCTaHOBMEHA
CpOYHasi NEHCUOHHasA BbinNnaTta.

CooTBeTCTBYIOLLIEE NOCTAHOBNEHNE nognucan 4 noHa npembep-MuHucTp PO Oumutpun Meneenes.

CpepacTtBa BbINMaTHOrO pe3epBa Y NEHCUOHHBLIX HAKOMMEHWI rpaxaaH, KOTOpbIM YCTaHOBIEHa CpoYHast
NeHCcMoHHas Bbinnara, 6yayT MHBECTMPOBATLCS B COOTBETCTBUM C pacLUMpeHHbIM nopTdenem B3ba no
MHBECTUPOBAHUIO MEHCUOHHbIX CPeacTB.

Tak, OHM MOryT MHBECTMpoBaTbCsi B rocbymarn P®, obpaliatolimecs Ha pbliHKE WM cneuuanbHo
BbINyLLEHHblE ANs pa3MeLLEeHNst CPeACTB MHCTUTYLMOHANbHbBIX MHBECTOPOB, a Takke bymarn cybbekToB
P®, obnuraumm poccuMmUCKMX SMUTEHTOB, MNOTEYHbIE LIEHHble Oymarun, B POCCUMCKYIO M MHOCTPAHHYIO
BanoTy, ©OaHKOBCKME [eno3uTbl, LeHHble Oymarn mexayHapoaHbIX (OUHAHCOBBLIX OpraHu3auummn
(Asmnatckum ©OaHk passutud, baHk paseutns npu Cosete EBponbl, EBPP, Eponewnckun
WHBECTULMOHHbIN BaHK, MexamepukaHckuin 6aHk passutus, IFC, MBPP, CeBepHbili MIHBECTULIMOHHBIN
6aHk, EABP).

CpepncTta BbINNaTHOrO pesepBa MOryT MHBECTUPOBATLCS B aKTUBbLI C PENTUHIOM He Huxe ypoBHS BB no
knaccudukaumm Fitch n S&P, Ba2 - no knaccudpumkaumm Moody's.

Mpn atom obnuraumm cybbektoB PP M pOCCUINCKMX SMUTEHTOB OOKHbI COOTBETCTBOBATb XOTS Obl
OAHOMY M3 TpeOOBaHUW: SMUTEHTY OO/KEH ObiTb MPUCBOEH PEWTUMHT He Hwke YypoBHA BB no
knaccuncpukaumm Fitch n S&P, Ba2 - no knaccudpumkaumm Moody's, nnbo ncnonHeHne oba3aTenbCcTB no
noraiueHmo obnuraunn OrmkHo 6biTe obecneveHo rocrapaHTnen Po.

Bbinycky MMNOTEYHbIX LEHHbIX Oymar Takke [OrmkeH ObiTb MPUCBOEH YCTAHOBMNEHHbIW AONS BCeX
paspeLLeHHbIX akTUBOB PENTUHI NMMOO MCNOJNTHEHME 06A3aTENbLCTB MO HUM AOSMKHO ObITb 06ecneyeHo
CONMOApHbLIM MOPYYMTENBCTBOM HOpSiMLa, KOTOPOMY MPUCBOEH PENTUHI HE HUXE CYBEPEHHOIO PENTUHra
P®. lMpn atom B cocTaB MMNOTEYHOrO MOKPLITUS HE AOSKHbl BXOAUTb OOBLEKTbI HE3aBEPLUEHHOro
CTPOUTENBCTBA, Pa3mMep UNOTEYHOro MOKPLITUA OOMKEH NpeBbiaTh cymmy oba3atenscTs 6onee 4em B
1,5 pasa.

B rocbymarn P®, BhbipaxkeHHble B WHOCTpaHHOM BanioTe, MOryT BknagpiBatbcs oo 80% cpeacts, B
obnuraummn cybvektoB - Ao 10%, obnuraumm poccUmncknx ammTeHToB - A0 40%, UNoTeYHble LiEHHble
oymaru - oo 20%, ueHHble Bymaru mexxgyHapoaHbIX (hMHAHCOBbLIX opraHudauun - 0o 20%.

CymmapHasa ponsa rocbymar P® n obnuraumn, mucnonHeHne obsasaTenscTB Mo KOTOpbiM obecneyeHo
rocrapaHTuen, He MoxeT cocTaenaTb MeHee 50% pacLIMpPeHHOro MHBECTULMOHHOIO NopTdens.

MNMoctaHoBneHue BcTynaet B cuny ¢ 1 nonsa 2012 roga.

B koHue 2011 roga 6bin npuHAT 3akoH "O nopsgke MHaHCMpOBaHMA BbINfaT 3a CYET CpeacTs
NEHCUMOHHbIX HaKomnneHun", npegycmMaTpusarLwLnin hopMmpoBaHue BbIMMaTHOro pesepsa.

[IOKYMEHT yCTaHOBW/T MexXaHW3M, KOTOpbIA MO3BONUT fMuUaM, 3acTpaxoBaHHbIM B cUCTeMe
06513aTeNbHOr0 NEHCMOHHOTO CTPaxoBaHWs, peanu3oBaTb CBOE NPAaBO Ha MofyyYeHue chopMmpoBaHHbIX
CPEACTB MEHCUMOHHbIX HaKOMMEeHW. YCTaHOBNEHO 4YeTbipe BuAa BbinNnaT: e4MHOBPEMEHHasi, cpoyHast
NMeHCMOHHas BbInnarta, HakonuTenbHasi YacTb TPYAOBOW MEHCUM MO CTApOCTU M BbinnaTa cpeacTs
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MEeHCMOHHbIX HaKOMMeHWN NpaBonpeeMHNKam yMmepLLEero 3acTpaxoBaHHOro.

B cooTBeTCcTBUK C "BbINMIATHBIM" 3aKOHOM, rpaxkgaHe HavyHyT NonyyYyaTb HAKOMUTESbHYIO YacTb NEHCUI C
1 miona 2012 roga. Mo oueHkam MNPP, oGHapogoBaHHbLIM paHee ero rnaBo AHTOHOM [1po3goBbiM, B
nione 2012 roga HakONUTENbHYH YacTb NMEHCUN HYXXHO OyAeT BbinNnaTuTb 4 MITH rpaxkaaH.

Cnyx6a prHaHCOBO-3KOHOMUYECKOWN MHpopMaL K
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NPABUTEJNIbCTBO P® YTBEPAUIIO UHBECTAEKNAPALUIO ANA CPEACTB BbIMJIATHOIO
PE3EPBA B3BA

MOCKBA, 7 uton - PUA Hosoctu. IIpaButensctBo PO yTBepanino 4 uioHs WHBECTACKIAPALIUIO
JUTSL CPE/ICTB BHITUIATHOTO pe3epBa rocynapcTBeHHol ynpasistoniei komnanuu (I'VK), ynkuun
KoTopo# ocymectsisier BOb, roBoputcs B Matepuanax npaButesbcTBa PO.

Hacrosimee nocranosnenue Berymnaer B cuity ¢ 1 utons 2012 roga, To ecTh B AaTy Havyana
JNEUCTBUS BBIINIATHOTO 3aKOHA.

[lepeuens 1IeHHBIX OyMar, pa3perieHHbIX i1 MHBECTUPOBaHUs, BeChMa MUPOK. B Hero Bxoasar
rOCyAapCTBEHHBIC U KOPITOPATUBHBIC IIEHHBIC OyMaru B pyOJIsIX H MHOCTPAHHOW BaJIIOTE, a TAK¥Ke
JIETIO3UTHI, HATUYHBIE cpeAcTBa B pyOisax u Bamtote (nomutapsl CIIIA, eBpo, pyHTBI CTEpIUHTOB,
STIOHCKWE HEeHBI), pa3pellieH0 HHBECTUPOBATH B IIEHHBIC OyMaru MK IyHAPOIHBIX (PMHAHCOBBIX
OpraHM3alii, HO TOJBKO JOMYIICHHBIX K pa3MEUICHHUIO U MyOIunyHOMY oOpamieHuo B PO. Jlexnapanus
3ampeniaeT pa3MeniaTh CPEICTBA B UTIOTSYHBIC OOJIMTAIIUH C IOKPBHITHEM B BUC OOBEKTOB
HE3aBEPILEHHOI'0 CTPOUTENIbCTBA. Pa3Mep ITOTEUHOTO MOKPHITHUS Ha 1ATY BBIYCKA UITOTEUYHBIX LIEHHBIX
Oymar JOJDKEH MPEBBIIIATh CyMMY 00s3aTEIHCTB 10 BBIIJIATE HOMHUHAIBHOM CTOMMOCTH BBIITyCKa Oosiee
yeM B 1,5 pa3a, 3a HCKITIOUeHHEM OOJIUralliii C UMTOTEUHBIM MMOKPBITUEM, SMUTEHTOM KOTOPBIX SBISETCS
KpeJIUTHAsl OpraHu3aIusl.

Jlns BeimonHeHus 3Toro 3akoHa [lencuonnsiii hona PO (I1IOP) u HerocynapcTBeHHbIE
NIEHCUOHHBIE (DOH/IBI JOJDKHBI OYAYT cO37aTh BRIIIATHOM pe3epB. Ero cpeactea [IOP cmoxet
MEPEBOJUTH B TOCYJAPCTBEHHYIO YIIpaBIsiionyo komnanuto, a HIID - Beioupars YK mo cBoemy
YCMOTPEHHIO.

B xonne 2011 rona npezunent PO yTBepans 3aKoH, BBOASIINMA MOHATHE ""BBIIUIATHON pe3epB",
KoTopsiid hopmupyercs [TIOP st prHAHCUPOBAHUS BHITUIATHI HAKOMTUTEIIEHON YaCTH TPYIOBOM MEHCHUT
10 CTAPOCTH.

3aKOHOIIPOEKT BHOCUT M3MEHEHHs B 4acTh 2 cTathu 21 denepanbHoro 3akona "O Oanke
pa3BuTHsA", COTIACHO KOTOPBIM TIpeAJiaraeTcs 3aKkpenuTh 32 BOboM (Hapsay ¢ MMEIOIMUMUCS Yy HEeTO
(GYHKITUSMU TOCYJaPCTBEHHOM YIIPABIISAIONIEH KOMIIAHHUH 10 IOBEPUTEIHLHOMY YIIPABICHUIO CPEICTBAMHU
MEHCUOHHBIX HAKOIUIEHUH) (YHKIIMH FOCYyAapCTBEHHON yNPaBISAIONIe KOMIIAHUHU 10 JJOBEPUTEIILHOMY
YIPaBJICHUIO CPEACTBAMU BHITLIATHOTO pe3epBa.

Kak roBoputcs B MOSCHUTENBHBIX MaTepHaax K 3aKOHOMPOEKTY, €ro MPUHATHE MO3BOJIUT 00ECIIEYUTh
HauboJIee HaJIe)KHBIE YCIOBUS JJOBEPUTEIBHOTO YIIPABJICHHSI CPEJACTBAMH BBITUIATHOTO pe3epBa U
CpeAcTBaMU IIEHCUOHHBIX HAKOIJIEHUH 3aCTPAaXOBaHHBIX JIMI], KOTOPBIM YCTAaHOBJIEHA CPOYHAs
MIEHCUOHHAs BBITIATa, HA HAYAJILHOM dTarne (OPMUPOBAHUS CUCTEMBI (PMHAHCHUPOBAHUS BBIILIAT 32 CUET
MIEHCUOHHBIX HAKOIIJICHUH.
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PAONOCTAHLMUA "3XO MOCKBbI", 9XOHOMMUKA, 07.06.2012, 06:47

Beaywmii AHHa KHsiseBa.

BEOYWWMN. B pamkax WHBeCTUUMOHHOrO popyma B KaszaHM nognmcaHo cornawieHve o
coTpygHuyectBe mexgdy "BHelwakoHOMOaHKOM" M SAINOHCKOW Kopnopauuen No CTpaxoBaHMK 3KcnopTa
mHBectnumn "Hakcun". B gokymeHTe 3akpenneHo HamepeHwe CTOPOH oMHaHCMpOoBaTb ABYCTOPOHHME
NpoeKkTbl, B TOM 4uCNEe M C MUCMOMb30BaHNMEM WHCTPYMEHTOB BasltOTHOrO pblHKa. Mexay Tewm,
pykoBoactBo BOba npegnaraet npaBuTensCTBY BHOBb MOPYYUTb €My NoadepXKy hOHOOBOrO PbIHKA.
AHanoruyHble onepauuu, nposegeHHble B 2008 rogy ¢ wmcnonb3oBaHMeM ®PoHOa HaUMOHANbHOro
GnarococtosiHus, no3BonuAM NpodMHaHCUpoBaThL MporpamMmmbl  UHBECTUUMI B3ba B NpoekTbl
CTpOUTENBLCTBA AOCTYMHOMO XUIbS U UMNOTEKY, CO30aHWS 3KCMOPTHOIO CTPaxOBOro areHTCTBa, Takke
okasaTb NoagepXxKky Manomy n cpegHemy 6usHecy vepes godepHun "MCIT Bank". B 2008 B3B nonyuun
175 munnnapgos pyonen, yxxe B gekabpe 2009 roga cymen OOCPOYHO BEPHYTb 3TW AeHbrin MUHGUHY
BMeCTe C npoLeHTamu no AenosunTy.
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POCCUA-BOB-UCKA-KPEOUT
07.06.2012 18:32:29 MSK

B3B6 KPEOUTYET CTPOUTENBCTBO CTAOUOHA LICKA HA "MSAIKUX YCIOBUAX" - CEPTEN
MBAHOB

Mocksa. 7 ntoHs. UHTEP®AKC-A®U - Kpegut BOba Ha cTtpoutensctBo ctagmoHa dytoonsHoro LICKA
B MockBe OyaeT npenocTaBneH Ha NbroTHbIX YCMOBMSX, COOOLWMN pykoBOAUTENb aAMWHUCTPaLMK
npesngeHta PP, unen ucnonkoma POC Cepreii iBaHoB.

"BHewakoHoMbaHk npegoctaBun LICKA kpeout Ha OGonee MsArkux ycnoeusiX, 4eM OOblYHble
kKommepyeckue", - ckaszan C./BaHoB B nHTepBbIO "CrnopT-3kcnpeccy”.

"3a 310 cTagmoH nony4nt nms 6aHka ("BOBb-ApeHa" - U®P) - HopmanbHasg npaktuka”, - gobasmn oH.

Mo cnoesam C.MBaHoBa, B akcnnyataumio ctagmoH dygeT caaH "B ugeane" B koHue 2013 runn B 2014 1.
B BObe 370 He koMmeHTupytoT. B LICKA nonyunTb KOMMEHTapUKM NoKa Takke He yaanoch.

B mapTe 3HakoMbIl ¢ cuTyaumen NCTouHmk coobwmn "Htepdakcy”, yto

npesngeHT ®K LUICKA Esrennn 'vHep Hanpasun Ha ums npegcenatens BOba Bnagummpa Omutpuesa
MUCbMO C NPOCBbOON MPUHATL yyacTue B (PMHAHCMPOBaHMKM CTPOUTENbCTBA KNyOGHOro crtagmoHa. Peub
Lna o KpeauTe Ha 14 mnpg pyonen.

ApeHa LICKA ctpoutcsa Ha 3-i lNMecyaHon ynuue B Mockee. NoarotoBuTenbHble paboTbl Ha4Yanuch B
2007 roagy, B 2009 rogy npoekT Obin 3amMopoxeH u3-3a cygebHoro cnopa ¢ MMHOOOPOHLI.
MoasegomctBeHHoe MuHuctepctey OIY LICKA nogano B ApGuTtpaxHbii cyg MockBbl uCK C
TpeboBaHMEM pacCTOpPrHyTb WHBECTUMLMOHHLIN pgoroeop, no kotopomy [MMOK LICKA nepenaeancs
3eMerbHbI  Y4acTOK Mo CTPOUTENbCTBO apeHbl. ApryMeHTupys cBOk no3uumtio, MuHOBGOpOHBbI
yTBEpXOano, 4To He MMeeT PUHAHCOBbLIX rapaHTuin ot knyba. "Ecnun komnpomucc ¢ MNPK LICKA He
OyaeT AOCTUrHYT, TO, BO3MOXHO, MOA 3TOT NpoekT OyayT npuBneyeHbl apyrne MHBECTOpbl”, - rOBOPUI
TOorga npeacTtaBuTeNnb BOEHHOro BegomctBa. OgHaKo CNyCcTA ro4 CTOPOHbI MPUWAM K MUPOBOMY
cornalieHuio.

M3 yeTbipex CTOMMYHbIX KOMaHA, NpeAcTaBeHHbIX B NpeMbep-nure, Ha COBCTBEHHOM CTaaMOHE cenyac
urpaet Tonbko "JlokomoTne". ApeHa "[OuHamo" B [NeTpOoBCKOM Napke yKe HeCKONbKO NeT HaxoauTcs Ha
PEKOHCTPYKUMK, U KNyb apeHayeT ctagnoH B Xummkax. CtaguoH "Cnaprtaka" B TylWwMHO nnaHupyeTcs
coaTb B akcnnyaTaumio B 2013 roay.

OcHoBHOM akumoHep LICKA - OputaHckas Bluecastle Enterprises Ltd, ee 6eHedvmumapbl He
pacKpbiBalOTCS, W3BECTHO NUlb, Y4TO oAMH M3 HuX - E.M'mHep. Y MwuHOGOpOHbI 24,9% akummn
dyTt60nbHOro knyba. B uHTepBbio Forbes B npownom rogy E.l'mHep B OTBET Ha BOMNPoC O
cobcTtBeHHnkax LICKA ckasan: "Mbl cobupaemcs CTpyKTypupoBaTtb knyb, Ho 310 O6ygeT netom 2012
roga. Noka y Hac ecTb cornalleHne, YTo aTo KoOHpmnaeHumnaneHas nHpopmaumnsa”.
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Poccuinckas raserta, MockBa, 8 nrons 2012 6:00:00

NMPUKA3 MUHUCTEPCTBA ®MHAHCOB POCCUNCKOW ®EAEPALIMU (MUH®UH POCCUMU) OT 2
®EBPAJNA 2012 T. 16H . MOCKBA

AsTop: MuHunctp cpuHaHcos Poccuiickon ®epepaumuun A. CUITYAHOB

3apernctpuposaH B MuHtocte P® 31 mast 2012 r. PernctpaunoHHbii "Ne" 24404

O6 ytBepxaeHun lNMopsagka peanusaumMm CpeacTB B MHAMMCKUX PYNMaX, NOCTynawwWMx B noraweHve
3agormkeHHoctM Pecnybnunkn WHomnm nepen Poccunckon degepauunen, Ha OTKPbITbIX  Toprax,
opraHunsyembix BHewwakoHoMmbaHkoM - areHTom [MpaButenscrtBa Poccuiickon ®enepaumm no Bonpocam
yyeTa MCnonb3oBaHus, 0BCnyXMBaHUs 1 MNoralleHusl rocyAapCTBEHHbIX KPeaUTOB, NPeaoCTaBreHHbIX
6biBLMM CCCP 1 Poccuiickon ®efepaumen MHOCTpaHHbIM rocyaapcTeam

Bo ncnonHeHne noctaHosneHus lMpasuTtensctBa Poccuiickon depepaumm ot 16 anpensa 2011 r. "Ne"
289 "O6 wucnonb3oBaHUM CPeadcTB, NMOCTyNalLWMX B MnorawieHvne 3agormkeHHocTn Pecnybnvku MHOum
nepepn Poccunckon degepaumnen” npmnkasbiato:

1. YTBepautb npunaraembli MNMopsgok peanusaumm Cpeacts B WMHOAWMNCKMX PYMUsX, NOCTyMNalwoLwwmx B
norawieHme 3agorbkeHHoctn Pecnybnukn WHomm nepen Poccuiickon degepaumen, Ha OTKPbITbIX
Toprax, opraHmsyembix BHellakoHoOMOaHkoM - areHToM [lpaButenbctea Poccuiickon degepauun no
BOMpOCaM yyeTa WCNOMb30BaHWs, OOCNYyXMBaHWS W MNOraleHus rocyapCTBEHHbIX KpeauTos,
npegocTtaBneHHbix ObiBlmM CCCP n Poccuiickon ®enepaumernt MHOCTpaHHbIM rocyaapcTeam (aanee -
Mopsigok).

2. 3amectutento MwuHuctpa duHaHcoB Poccunckon Pegepauumn Crtopyaky C.A. mHdopmmpoBaTtb
BHeLwakoHoMbBaHK o npuHaTUK MNMopsgka, ykazaHHOro B NyHKTE 1 HACTOsILWEero npukasa.

3. KoHTporb 3a MCNOMHEHNEM HACTOSILLErO NpuKasa oCcTaBnsAo 3a COOOoMN.



2BI'PYIIITA BHEHHIDKOHOMBAHKA

PYMNMNA BHEWWUWOKOHOMBAHKA

NA ®K-HoBocTtu (fcinfo.ru), MockBa, 7 utoHs 2012 16:58:00

OKCAP U SINOSURE bYYT PA3BBUBATb B3AUMHYIO TOPIroBJ1to POCCUN U KHP

B xoge rocynapctBeHHoro BuauTa lNpesngeHta PO Bnagumupa lMyTtuHa B Kuta B NpucyTCTBMM rMnas
rocyaapctes Poccun u KHP Poccuiickoe areHTCTBO MO CTPaxoBaHWUKO 3KCMOPTHbIX KpeauToB U
nuBectnuun (AKCAP) n Kutarickass koprnopauust no ctpaxoBaHMo 3KCnopTHbIX KpeantoB SINOSURE
nognucanvy MemopaHayM O B3avMOMOHUMaHUM.

Co ctopoHbl OKCAP pokyMeHT nognucan reHepanbHblin avpektop - leTp ®pagkoB, CO CTOPOHbI
SINOSURE - npeacepnatens Coseta anpektopos BaHn U (Wang Yi).

MemopaHayMm npegnonaraetT B3aMMOAEWUCTBME CTOPOH MO pPasBUTUIO B3aUMHOW TOProBnu 4epes
OKasaHWe NMOoAAEepPXKU NMPeanpuUsaTUAM C POCCUNCKUM ydYacTMeM, 3aperMcTpMpoOBaHHbIM Ha TEPPUTOPUM
KHP, a Takke npeanpustMsM C KMTAWCKUM yyacTueM, 3apeructpupoBaHHbiM B P®, nocpencrsom
CTpaxoBaHWsi AKCMOPTHbIX KPeAMTOB NPU B3anMHOM pa3feneHnn pUCKOB C Lienblo yNpoLeHnsa goctyna
B NpogyKTam TOproBoro 6aHKOBCKOro (pvHaHCMpOBaHUS.

[okymeHT npeanonaraeT COTPYAHWYECTBO CTOPOH MPW OLEHKE PUCKOB U MUHMMM3ALMK YObITKOB, B
obnacTtu noBbiWEHNA KBanuduKauunm nepcoHana un obmeHa uHdopmaumen, coobluaeT YnpaeneHue
BHELLUHUX KOMMYHUMKaumi SKCAP.

Mo atomy nosogy reHepanbHbii anpektop OKCAP lMetp dpagkos 3aasun: "lNognucaHHbin JOKYMEHT
OTKpbIBaeT nepcrnekTuBbl NIOAOTBOPHONO COTPYAHMYECTBA C HAWMMW  KUTAWUCKUMWU  KOMneramu.
CtpaxoBaa nogaepxka TOBapoOB, Mpou3BedeHHbIX B PoccuuM  KnTauckumMm WU COBMECTHbIMM
npeanpuaTUSMKU NogaepXka PoCcCUNCKUX koMmnaHui B Kutae, a Takke poOCCUNCKO-KUTANCKNX MPOEKTOB B
TpeTbux cTpaHax 6yayT cnocobCcTBOBaTE PA3BUTUIO U YKPEMNSIEHWUIO TOPrOBO-3KOHOMNYECKNX OTHOLLEHWUI
Mexay ABYMS HalMMu ctpaHamn”.

Cnpaska:

Poccuiickoe areHTCTBO MO CTpaxoBaHWUKO 3KCMOPTHLIX KpeanToB M uHBecTuumi - OKCAP cosgaHo B
oktabpe 2011 roga B popMe OTKPbITOrO akuMoHepHoro obuwectBa. OCHOBHas Uenb OeATENbHOCTU
areHTcTBa - nofAepkka BbICOKOTEXHOSMOIMYHOMO 3KCMnopTa MOCPEnCTBOM CTPaxOBaHWUSA KPeAUTHbLIX M
NONMUTUYECKNX PUCKOB MO 3KCMOPTHBIM KpeauTam N CTpaxoBaHWA POCCUMUCKUX MHBECTULNIA 3a pybexom
OT MONUTUYECKMUX PUCKOB. EANMHCTBEHHbIM akumMoHepoM OKCAP sBnsieTca BHEL3KOHOMOaHK. YCcTaBHbIN
KanuTtan areHTcTBa coctaenseT 30 mnpg pybnen.

KuTanckasa koprnopaumsi no cTtpaxoBaHuio akcnopTHbIX kpeamToB - SINOSURE ocHoBaHa B 2001 rogy B
COOTBETCTBMU C noctaHoBneHvem [lpaButenbctBa KHP B pesynbtate o6beauHeHus genapTaMeHToB
Mo CTpaxoBaHMIKO 3KCMOPTHLIX KpeauToB HapogHoin ctpaxoBon komnaHum Kutast (People's Insurance
Company of China, PICC) n 3kcnoptHo-umnopTtHoro 6aHka Kutas (The Export-import Bank of China).
Lenb co3gaHna SINOSURE crano obecneyeHne Noaaep)Kku 3KCNopTa KUTAMCKMX TOBAPOB, a Takke
3apy0eXHbIX WHBECTULUUA KUTANCKMX KOMMAHWA MNyTeM CTpPaxOBaHWUs SKCMOPTHbIX KPeauToB U
MHBECTULIUNA.

http://www.fcinfo.ru/themes/basic/materials-index-list.asp?folder=1446&foundID=310312



http://www.fcinfo.ru/themes/basic/materials-index-list.asp?folder=1446&foundID=310312

2BI'PYIIITA BHEHHIDKOHOMBAHKA

CHEL.RU

7 nioHAa 2012

NETP ®PALKOB, 3

FEHEPAJIbHbIM AUPEKTOP POCCUUCKOIO ArEHTCTBA NO CTPAXOBAHUIO SKCMOPTHbIX
KPEAUTOB U MHBECTULIUU (SKCAP): «MOJTUTUYECKUE PUCKU SKCMNOPTEPOB - TEMNEPb
«HALUA UCTOPUSA»

Poccuinckue KomnaHuu-akcnopTepbl Nepuoanyeckn CTankuMBalTCs C  3apybexHbIMU  KOMNaHUSMU-
GaHKpOTamMK, CMEHOW MOMUTUYECKMX PEXUMOB M Apyrumun npobnemamu, KOTOopble NpuMBOOAT K
(PUHAHCOBbLIM M BpPEMEHHbLIM noTepsiM. [10 HeAaBHEro BpEMEHU B OTNMYME OT 3apybekHbIX KOMNaHWN,
KOTOpble MOryT 3acTpaxoBaTb BCE 3TW PUCKW, BMAOTb OO0 MOMUTUYECKUX, B cneuvanm3vMpoBaHHOM
HaUMOHaNbHOM areHTCTBe, POCCUSIHE Takon BO3MOXHOCTM He uMenu. OgHaKko OCeHbIO MPOLUOro roga B
Poccum nosiBUNocb areHTCTBO MO CTPaxOBaHWMIO 3KCMOPTHbIX KpeautoB U uHBectuumn (OKCAP),
KoTopoe Boarnasun [lletp ®pagkoB, CblH M3BECTHOrO MONUTMKA, JKC-NpemMbepa MuHUCTpa Poccumn
Mwuxanna ®pagkosa. KoppecnoHaeHty Chel.ru yganoce nobecepoBath ¢ Netpom Mwuxannosuyem BO
BpeMs ero noesgku B YenabuHck. B koHue masa B ctonuue KOxHoro Ypana npowen KoopavHaunoHHbIN
COBET MO NPOMBbILLIIEHHOCTN NOA4 PYKOBOACTBOM HOBOrO MUHWUCTPA NPOMBbILLIIEHHOCTU U Toproenu P®
HeHnca MaHTypoBa. B pamkax coBeTa Obin npoBedeH Kpyrnbi cton «HoBble BO3MOXHOCTM AN
pOCCUNCKOro aKcropTa» ¢ ydactuem [letpa dpagkosa. [locne okoHYaHusa «kpyrroro crtona» [letp
MwuxarnnoBuy pacckasan koppecnoHgeHTy Chel.ru o Tom, anga 4vero 6bin0 co3gaHo areHTcTBo QKCAP,
00 ycnoBusix paboTbl C HUIM U MHOTOM OpYroM.

B3b xgan «8o4ky» YeTbipe roga

— MeTtp MuxannoBu4y, pacckaxute, noxanymcra, Korga u gna 4ero ObINO CO34aHO areHTCTBO
OKCAP?

— CospgaHue areHTCTBa 06Cy»Kaanocb Ha NpoTskeHMn MHorux net. C 2007 roga yHKUKNSA cTpaxoBaHus
9KCMOPTHbIX KpeauToB Obina 3akpenneHa 3a BHewakoHomGaHkom. C 3TOro MOMEHTa W Hadvanacb
paboTa no cosgaHuio Hawero areHTcTBa. Kak BuauTte, notpeboBanocb YeTblpe roga: areHTcTBo Oblno
3aperncTpmpoBaHo TONbko B okTsiope 2011 roaa.
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AreHtcTBOo OKCAP — 100-npoueHTHas «godka» BHewakoHoMmbaHka (BOB) ¢ ycTaBHbIM kanutanom B 30
mnpa pybnen. CoBeT AMPEKTOPOB COCTOUT W3 PyKOBOAMTENEN KIHOYEBbIX MWHUCTEPCTB CTPaHbI.
BosrnaenseT ero nepBbi 3amecTutene npeacegatens npasutensctea Uropb LLysBanos.

— Kakue 3apaum ctoat nepeg OKCAP?

— Poccuiickoe areHTCTBO MO CTPaxoBaHMIKO SKCMOPTHLIX KPeOUTOB U UHBECTULMIA — 3TO NPUHLMANANBHO
HOBbIV MHCTPYMEHT rocygapCTBEHHON noaaepxku akcrnopta B Poccun. OcHoBHas ero 3agadya — vepes
CTPaxoBYyK NOAAEPXKKY NPOoABUraTb POCCUMCKYIO MPOAYKUMIO U yCryrn Ha 3apybexHble pbiHkW. [Opyras
BakHas (OYHKUMS areHTCTBa — B aKTMBM3auMu NpefocTtaBrneHns UHaAHCUPOBAaHUSA SKCNopTepaMm Cco
CTOPOHbI BAHKOB U CHMXXEHUN CTOMMOCTU KOMMSEKCHBIX (PMHAHCOBbLIX peLleHui Ans AaHHOW KaTeropum
npounssogutenen. baHkam BbirogHo noserneHne OKCAP, Bedb MHOIME PUCKM, KOTOPbIE paHblLUE OHU
BbIHYXXAEHbI ObINN y4MTbIBaTb NPU NPUHATUN PELLEHUSI O KpeanTe, Tenepb «Halla UCTOpUs».

Metp Muxannosny ®dpagkos poaunca 7 ¢despansgd 1978 roga B MockBe. CTapwuin CbiH
NM3BECTHOro MNOAWUTUKA, 3KC-NpeMbepa MUHUCTPaA Poccum Muxamna OpagkoBa. OKOHYUWMAN
MOCKOBCKUMN roCyAapCTBEHHbIM MHCTUTYT MeXAYHapoAHbIX OTHOWweHnn (YHuBepcuTeT)
MWUO Poccum no crneumanbHOCTU «MUpPOBasd 3KOHOMUKa», BbusHec-wkony KWMHICTOHCKOro
yHMBepcuTeTa NO cneunanbHOCTU «MacTep AeNoBOro agMMHUCTPUPOBAHUSA», AKaLeMUIO
HapoAHOro xo3aMcTBa Npu npasutenbcTtee PO no cneumanbHocTM «Mactep AenoBoro
aAMUHUCTpUpoOBaHMA». KaHauMaaT 3KOHOMWYECKMX HayK. Bnageetr  aHMIUNACKUM,
dpaHUY3CKMM U UTaNbSAHCKMM sa3blkamMn. B 2000-2004 rogax pabotan Ha pasHbIX
AO/MKHOCTAX BO BHewskoHoMbaHke. C 2004 no 2005 rogbl 6bln  3amMecTuTenem

reHanpektopa OAO «/[anbHeBOCTOUYHOEe MOpckoe napoxoacteo». B 2005-2007 rogax -
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3aMAnpeKTopa AUpeKUUn — AUPEKTOp AenapTaMeHTa, NepBblM 3aMAMpeKTopa AUpeKumu
BHewskoHoMbaHka. C 2007 roga no oktabpb 2011-ro — 4YneH npaBfeHUs, 3aMecTUTENb
npeacenatens BHewskoHoMbaHka. C okTabpsa 2011-ro — reHepanbHbli gnpektop OAO
«Poccumnckoe areHTCTBO NO CTPaxoOBaHMUIO 3KCMOPTHbIX KpeanToB n nHeectuummn» (9KCAP),

yneH npaBneHnsa BHewskoHoMbaHKka. XXeHaT. BocnutbiBaeT ABOUX AETEN.

AreHTCTBO paccuuTbiBaeT Ha rocyapCTBEHHYIO (uHaHCOBYIO noadepxky. B HacTtosuwee Bpems
BegeTcs paboTa No BHECEHWIO HEKOTOPbIX M3MEHEHUN B HOPMAaTMBHblE OOKYMEeHTbl. B Hux Oyaet
3adhmkcmpoBaHo, 4To Bce obsasatenbctBa OKCAP OyayT noKpbiBaTbCA roCyAapCTBEHHOW rapaHTUEN.
OT0 YpesBbIYaNHO BaXXHO AN1A NONYYEHUS HAMU MEeXOYHapPOAHOro penTUHra.

AHanornyHble HauuoHasnbHble areHTCTBa Ha CErogHsILWHUM AeHb paboTatoT 6onee yem B 70 cTpaHax, B
TOM uucne n y Hawmnx énwxanwmnx konner — B benopyccuun, Kaszaxcrane n YsbekucraHe. OHn gaBHoO
3apekoMeHaoBanm cebs a(peKkTUBHBIM UHCTPYMEHTOM Pa3BUTUSA N AuBepcudmrKaLumn akcnopTa.

—Yem BKCAP otnu4yaeTcs oT ApYyrnx CTpaxoBbIX KOMMNaHUN?

— MpuHunnnaneHoe otnnume SKCAP OT gpyrMx CTpaxoBbiX KOMMAHWIA 3akro4vaeTcd B TOM, YTO €ro
OeATenbHOCTb OrpaHMyeHa TONbKO OAHWM BWOOM CTpaxoBaHWA — MpeanpuHUMaTEeNbCKUX U
NONUTUYECKNX PUCKOB. Takon BUA CTpaxoBaHUSA OpYyrne CTpaxoBble KOMMaHWM He NpegocTaBnsitoT, OH
OTHECEH K koMneTeHumn aHanormyHbix AKCAPyY cneumanm3anpoBaHHbIX MHCTUTYTOB BO BceMm mupe. o
3TOM Xe npuynHe paboTa areHTCTBa BbiBeAeHa u3-nog Aenctans 3akoHa «O6 opraHvMsauumn cTpaxoBoro
nena B P®».

«[oToBbLI NOAAEPXKaTb NOObLIE KOMNAHUUY»

— C KakKnMun KoMnaHusiMm paboTaeTe yXe U C KaKUMU XOTeNnocChb Obl 3aKn4YnUTb cornaweHna? C
KeM BegeTe rneperoBopbl Mo NnpegocTaBneHNo CBOUX ycnyr?

— OCHOBHOW Lienbio OeATeNbHOCTU areHTCTBa ABMNSETCA NogaepKka aKkcnopTa pOCCUACKON NPOaYKLUUN 1
WHBECTMLMIN Ha BHELWHeM pbiHKe. PaboTaem no 3aTMM HanpaBneHWsiM CO BCEMU KOMMAHUAMU — U
KPYNHbIMKW, N HE O4YeHb. A mogdepkka MasnbiX U CpegHuX NpeanpusaTUn-aKCnopTEPOB M BOBCE CTaHET
oTAenNbHbIM CTpaTermyeckum HanpasneHnem Hawen paboThbl.

OTmeuy, 4To paboTta c aKcnopTepaMm Havanacb C NepBbiX AHEWN CylleCTBOBaHWUS areHTcTBa. lepBble
Tpu coenku 6binn 3acTpaxoBaHbl B Aekabpe NpoLnoro roga. 3To NOCTaBKM POCCUNCKON TEXHUYECKOM
npoaykumm Bo BeeTHam, Kutanm n Muguio. Cenvac Ha paccmoTpeHun Haxogutcs nopsigka 20 npoekTos.
B 6nwxanwee BpeMsi Mbl HamepeHbl NPefoCTaBUTb MOSIUCHI MO MOCTaBkaM POCCUMICKON NPOAYKUUN B
ctpanbl CHI™ n IlatnHckon AMepuku.

— Kakum o6pasom npoucxoaut Bzammogencteue mexay OKCAP u akcnoptepom?

— KomnaHun, paboTtawolme Ha BHeWHeM pblHKe, obpallatTca K Ham HanpsiMylo Kak Ha aTane
npopaboTkn wnn cornacoBaHMs [OroBopa MNOCTaBKM B APYryld CTpaHy, Tak M WUMesd Ha pykax
3aKMOYEHHbIN KOHTPaKT. Mbl NpegocTaBnsieM BeCb CNEKTP YCNyr, C KOTOPbIMU POCCUACKUI 3KCNOpTEp
MOXET CTOSIKHYTbCS Ha BHELWHEM pblHKE. JTO MOKPbITUE pUCKa POCCUMCKOro 3KcrnopTepa Ha
3apybexHbIX pblHKaX, HaNpUmep, HECOCTOATENbHOCTM KOHTPareHTOB B CaMOM LUMPOKOM CMbICle — OT
BGaHKpOTCTBa, HEBO3MOXHOCTM WIM HEXenaHus oTBevyaTb MO CBOMM o00sA3aTenbCcTBaMm, a Takke
NoNUTUYECKNX puckoB. OLLEHUB PUCK NOKyNaTenst U NOSIMTUYECKUIA PUCK CTPaHbI-pELMNNEHTa 3KCNOopTa,
Mbl MPUHUMAEM pelieHne o cTpaxoBaHun. K Ham moxeT obpatutbca Takke M OGaHK-KpeauTop
aKcnopTepa.

— A 3apaya akcnopTepa CBOAUTCA TONbKO K NOCTaBKe Ka4yeCTBEHHOro ToBapa?

— BepHo. Mol e 0653aHbl pa3obpaTtbCsa B NONUTUYECKNX U aOMUHUCTPATUBHBIX HIOAHCaX TOW CTPaHbl, C
KoTopon ugetr paboTa, MU MakCMmarbHO 3acTpaxoBaTb BCe BO3MOXHble pucku. MexgyHapoaHas
NpakTMKa TakoBa: HanMuuMe CTPaxoBOro nomvca Ansg MHOCTpaHLa aBTOMaTMYeCKU FOBOPUT O TOM, YTO
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coenka npasunbHasi, CTPYKTypypOBaHa B paMKax €BPONENCKUX CTaHAapToOB, YTO €CTb areHTCTBO,
CBSI3aHHOE Pa3NUYHbIMK MeXAyHapoAHbIMU 0bsi3aTenbCTBaMK, KOTOpOe Npu Heob6xoaMMOCTM OTBETUT
no obsasarenbcTeam.

Mnioc k Tomy Poccust Bctynaet B BTO, a poccunckue npegnpuHumMmartenn Bce Gornblue yvacTBYHOT B
rno6anbHon Lenoyvke 4obaBneHHOW CTOMMOCTH, co34aHusa npomssoacTea B Poccum n 3a pybexom. Bee
370 BMecTe TpebyeT yxxe 6onee CnoXHbIX MEXaHU3MOB COBMECTHOM NOAOEPXKKN IKCopTa.

— KomnaHum oGpaluarotTcsa K BaM caMOCTOATENLHO UIK Bbl NpeanaraeTe MM CBou ycnyrun?

— OTO [ABYCTOpPOHHEE ABWXEeHWe. JKcnopTepbl Npuxogat camu. Ho napannenbHO Mbl cTapaemcs
OOHECT MHOPMaLMIO O TOM, YTO MHCTPYMEHT MOAAEPXKKM IKCNopTa yxe Hadan cBow paboty. [ns
3TOr0 COBMECTHO C MWHWUCTEPCTBOM MPOMBbILLNIEHHOCTN U ToproBnn P® 1 ToproBo-npombilLIEeHHOM
nanaton P® paspaboTtanu nporpammMy perMoHasnbHbIX Npe3eHTaLMOHHbIX CEMUHAPOB ANs 3KCNOPTEepPOB.
[Jo KoHua roga Takue MeponpusaTMS nNpoBedeM AN 3KCMOPTEPOB BCEX BOCbMU  POCCUNCKUX
denepanbHbIx okpyros. B HmxHem Hosropoge, KazaHnu n YenabuHcke OHM yxxe NpOoLLnu.

Moka Mbl He goHecemM 3Ty MHMOPMAaLMIO OO0 KOHKPETHOW KOMMaHWM W COTPYAHMKA, NPUHMMatoLLEro
pelWeHNna O BHELIHEeN SKOHOMWYECKON [OeATEeNbHOCTWU, [AOBWXEHMe He HayHeTcd. Ha noaobHbix
ceMuHapax 1 B NoBceaHEBHON paboTe Mbl BUANUM OrPOMHbIA MHTEPEC K HaLLen AeSATEeNbHOCTU U FOTOBbI
paboTaTb CO BCEMU IKCNopTepamMMu.

«OpueHTUpyemcs Ha cTpaHbl A3un, CHI™ u JlatuHckon Amepukny

— Kakue oCHOBHble Npo6nemMbl BO3HMKAKT Yy OTEeYeCTBEHHbIX NPeanpuATAN NpU nocTaBKax
NpPoAYKLMUM Ha IKCNOPT?

— K npumepy, poccunckue npeanpuaTusi MOryT CTOMKHYTbCS C HepaBHbIMW YCMOBUSMWU y4acTusi B
TeHaepe, NMOCKONbKY MUpOBas MpakTuKa YyXe OaBHO npefnonaraeT Hanuyue nonuca HauMoHanbHOro
9KCMOPTHOrO areHTCTBa B KayecTBe HeoOXoOMMOro KOMMOHEeHTa (OUHAHCOBOro nakeTta. WM3BecTHO
Hemano nNpuMepoB, Korga OoTeyecTBEHHble NPOU3BOAUTENN MPOUrpbIBany B TeHAepax MMEHHO MK3-3a
OTCYTCTBUS TaKOM CTPaxoBKW, NPW TOM, YTO MO Ka4YeCTBEHHbIM MoKasaTensam Wux npoayKumns
3apybexxHbIM aHanoram He yctynana.

[pyras onacHOCTb MOXeT BO3HMKHYTb B CIly4ae HennaTexecrnocoOHOCTM MoKynaTensi: NpogyKums
nocTaerieHa, a onnatuTb NOCTaBKy He MoryT. Mnu, Jonyctum, Mbl MOXEM MOACTpaxoBaTb B Criyyae
CMEHbI pexunma B CTpaHe, 3KCNponpuauumn nnm n3MeHeH1s HaumoHanbHOro 3aKoHO4aTenNbLCTBa.

[Mpn BO3HMKHOBEHMM MOOOro N3 BbiLLENEPEYMCIIEHHbIX CllyYaeB Halle areHTCTBO NOACTaBNSAET Meyo U
obecneymBaeT NokpbITMe A0 95 npoueHToB YObITKOB B Cryvyae peanvsauuun nofmMTU4ecKkoro pucka n go
90 nNpoueHTOB NPy BO3HNUKHOBEHUN KOMMEPYECKOTO puUcka.

— Metp MuxannoBu4, pacckaxute HeMHoro o ctparteruu passutna AKCAP? Kakum otpacnam u
cTpaHam byaeT oTAaHO NpPenMyLLecTBO?
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— lMNpuHsaTaa ctparterus pasputuss QKCAP paccuutaHa Ha Tpu roga. [NpuMoOpUTETHBIMK OTpacnsiMn C
TOYKM 3pEHUs NOAAEPXKKM IKcrnopTa 0603HaYeHbl TPAHCNOPTHOE M AHEpPreTu4eckoe MallMHOCTPOEHUe,
aBWaLMOHHO-KOCMMYECKas OTpPachb, XMMUYECKast N pagmoanNekTpoHHast NPOMbILWNEHHOCTb. KnoueBbiMu
permoHamMmmM CcUYMTaemM TakuMx NoTpebuTenen OTeYeCTBEHHOro 3KcnopTa, kak cTpaHbl Asun, CHI n
JTatnHckon Amepuku. Mo aKkenopTy cbipbs — HedPTU, rasa, MeTanna B YACTOM BUAe M BCEro Toro, rae Het
nepepaboTkn, — NOKPbITUE CAENOK Mbl HE NPeaOCTaBMISEM.

OcCHOBHbIE  MPOAYKTbl  KMACCMYECKOro  CTPaxOBaHUS  3KCMOPTHbIX  KPeAUTOB  Mbl  HaMepeHbl
ccopmMupoBaTb B WIOHE 3TOro roga. 3OTO CTpaxoBaHMe MopTdenss KpaTKOCPOYHbIX 3SKCMOPTHbIX
KpeaouToB, KpeaMTOB MOCTaBLUMKa M NOKynaTens, cTpaxoBaHWe rapaHTUih U PUCKOB MO akkpeauTusy —
cneumanbHoMy GaHKOBCKOMY cCYeTy, Ha KOTOPOM MOXHO 3ape3epBMpOBaThb CpeacTBa A4S pacyeToB C
nocTaBLUMKamMu.

Tapudbl — aBTOMaTOM

— EcTb Nn Kakne-nmbo orpaHM4yeHUsi MO CPOKaAM U CyMMaM IKCMOPTHbIX NOCTAaBOK, KOTOpPbIe Bbl
roToBbl 3acTpaxoBaTb?

— HerT, orpaHnyeHun ¢ Toukn 3peHunsa Toro bmusHeca, KOTopbid Mbl BipaBe CTpaxoBaThb, He CyllecTByeT. B
OTNMYMEe OT MHOMUX MHbIX SKCMOPTHBLIX KPeAUTHbLIX €BPOMNENCKUX areHTCTB, Mbl MOXEM MOKpbiBaTb He
TONbKO CpeAHne 1 AOMNTOCPOYHbIE, HO M KPATKOCPOUHbIE onepaummn. 3akoHoA4aTenbCTBOM He NPOnMcaHbl
OrpaHMYeHNss U No TOMY, KTO MOXET BbICTynaTb HaliMM CTpaxoBaTerniemM — 370 MOryT ObiTb Kak
POCCUMIACKUI 3KCNOopTEp, Tak U oddLIopHasl, CBsA3aHHAs C POCCUIACKMM OM3HECOM KOMMaHud, a Takke
PUHaHCMpPYIOLLME SKCMOPTEPOB U NMOKyNaTenen pocCUmncKne n MHOCTPaHHbIe BaHKW.

W, BaxxHoe HOBOBBeAEeHVWE — Yy HaCc HET HMKaKOro OorpaHuyeHus OTHOCUTENbHO POCCUUACKOW O0NU B
npoaykumn. PaHee npsamble rocrapaHtum MuHduMHa BbldaBanucCb WUCKNIOYUTENBHO Ha MNPOAYKUMIO, B
KOTopon He meHee 60 NpoLEHTOB POCCUINCKOM AoNK. Tenepb xe AN Takon rapaHTum goctatoyHo u 0,1
npoueHTa. He orpaHnyeHbl Mbl U BEFTMMUMHON KOHTpakKTa — 3TO MOryT 6bITh kak 10 TbicaAY [ONNapoB, Tak
N HECKOJTbKO AeCATKOB MUITIIMOHOB.
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— OnpepenuTe, noxanyncra, cTomMocTb paboTbl ¢ dKCAP?
— Mocne Toro, Kak Mbl NpuBegeM HOpMaTUBHYO 6a3y B rOTOBHOCTb, B HEW MOSIBUTCA aBTOMaTU4eckas
cuctema Tapudpmkauun. Mo Hen n ByaeT MCUYMCNATbCS CTOMMOCTb, BapbupysiCb B 3aBUCUMOCTU OT
NPOAYKTa, CTPaHbl, KyAa XO4eT BbINTU 3KCNOPTEpP, CYLIECTBYIOLWMX TaM PUCKOB U Apyrnx daktopos. K
npumMmepy, y Hac ectb caenka B benopyccun. MNMpemns SKCAP 3a cTpaxoBaHue NATUNETHEro Kpeauta
COCTaBIsiET OKOMO LLECTU NPOLIEHTOB OT 3aCTPaxOBaHHOM CYMMbI, TO €CTb B rog — 4yTb 60onbLue ogHOro
npoueHTa. MNMprumMepHo Tak e OyayT oueHMBaTbLCA NOObIE NHbIE COETKN.
— MeTp MuxannoBu4, a Kakue nnaHbl CTOAT Nepen BoO3rnaBnsieMbIiM BaMU areHTCTBOM?
— Mbl HamepeHbl B Gnivkanwme Tpu roga gonto 3actpaxoaHHoro QKCAP akcnopTta B obuwiem obbeme
He cbipbeBoro akcnopta Poccum gosectn oo 10 npoueHToB. lNMepeg Hamm CTOMT Lenb NpefoCcTaBUTb
CTpaxoBoe MOKpbITUE Boree 4Yem Tpem Tbicadam IKcnopTepoB K koHuy 2014 roga. O6wwun obbem
3aCTpaxoBaHHbIX 3KCMOPTHLIX KPEOUTOB K 3TOMY BPEMEHU OOIMKeH cocTaBuTb 500 mnpa pyonen.

Mapusa KPYXMAIIEBA, cneyuanbHo 0nsi Chel.ru
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NPUBATU3ALNA BYAET NPOBEAEHA PALIMUOHAJIBHO

AsTtop: NMETP HETPEBA

CromnmocTb npusatmnsmnpyemoro B 2012 rogy rocumyLiecTtea oueHusaetcsa B 300 mnpg py6.

YTBEp>XAeH YCMOBHbIN NfaH BO3MOXHOM pacnpoaXu rocakTMBOB B HeonpeaeneHHble CPOKM
MpaBUTENBLCTBO CO BTOPOM MOMbITKM OAOOPMNO YCKOPEHHbIM MnaH npuBatM3aumm Ha 2012 rog,
oueHeHHbIn MunakoHoMukm B 300 mnpg pyo.

B peanbHOCTM goxoAbl OT NPOAaXW rocMMmyLlecTBa MOryT coctasutb Tonbko 30 mnpg py6. - go 1
ceHTaAbpsa 2012 roga 6yayT BbicTaBneHbl Ha npogaxy 200 menkux n cpegHux AO. MNpogaxa nakeToB
akumm CoepbaHka, "PocHaHo", "CoekomdrnoTa", O6beanHeHHon 3epHoBor komnanum (O3K) n AJIPOCA
no-npexHemMmy notpebyeTt OTAeNbHbIX PELLEeHNA NpaBuTensCcTBa U ByaeT 3aBuceTb OT UTOMOB BbIGOPOB B
Mpeumnn n coctosiHMs pMHaAHCOBbLIX PbIHKOB. Buepa 6Gbino Ha3BaHO 1 ycrosue gonycka "PocHedTerasa”
K MOKYyNKe 3HEeProakTMBOB - 3TO KOHKYpEHUMA C APYrMMy noTeHuuanbHbiMU WUHBECTOpamu, BKnio4as
WHOCTPaHHBbIX.

[MpaBMTENLCTBO OLEHUNO CTOMMOCTb MpeararaemMoro K npusatmsauumn rocumyuiectsa B 2012 rogy B
cymmy "nopsigka 300 mnpg py6.". Takyto oueHky caenan rnaBa MwuHakoHoMukn AHgpen Benoycos,
nNpeacTaBnsst Ha BYepallHEM 3acefaHunn npasuTenbCcTBa nnaH npmBatusaumm Ha 2012-2016 rogel. Mo
nToram mecs4Horo obcyxaeHust aToro Bonpoca B bernom gome (cM. "B" oT 1 uoHS) nNpeanoxeHus
MWH3KOHOMMKM NO MTOram BYepallHero obcyxaeHuss mameHeHun He npetepnenn. B 2012 rogy
NpaBuUTENBCTBO roToBo npogath 7,58% akumn muHyc 1 akumsa OAO "CbepbaHk”, 10% OAO "PocHaHo",
25% munHyc 1 akuusa OAO "CoskomdpnoT", 49% OAO O3K n go 50% akumn OAO AK AITPOCA. MImeHHo
OT Npodaxu 3TUX MNATM KoMnaHurh benbin oM M paccyuTbiBaeT MNonyYnTb OOMbLIY0 YacTb AOXOO0B
OtogxeTa - ecnv oHuM noTpedytoTca. B Tom uncne naket akumn CbepbaHka AHagpen BenoycoB Buepa
oueHun B "6onbwe 100 mnpa py6.", a naket "CoskomdnoTta" - "nopsagka 25-27 mnpg py6." Tem He
MeHee BYepallHee pelleHue MOo-NpexHeMy 3HaAYUT TONbKO OAHO: NPaBUTENBLCTBO B OYepenHOou pas
noaTBepXaaeT yxe obbsiBNEeHHble HamepeHus nNpodatb 3TWU BGymaru, HO HWKaKMX rapaHTUn He Aaer.
AHopen benoycoB npsiMo npegynpeaun, YTo "BKIKOYEHME TeX UMM UHbIX NakeToB B Mporpammy
npuBaTM3aunn He O3HaYaeT, YTO Mbl CTAHOBMMCS CBOEOOpasHbIMU 3an0OXHMKaMU NPUHSATBIX PeLLEHN K
HE CMOXEM Y4YeCTb KOHBIOHKTYPY UM Kakne-To 0COGEHHOCTW peanu3auun gaHHbiX komnaHui". Mo ero
crnosaMm, NpaBUTENbCTBY NPUAETCS elle ABaXAbl COCPEeAOTOUMTLCA Ha KaXKOON KOHKPETHOW KOMMNaHWUM -
NPUHUMAA pelleHnss O Ha3HaYeHUN KOHKPETHONO WHBECTKOHCYMbTaHTa M O KOHKPETHbIX YCrOBMUSX
Npoaaxu.

Haxe B benom gome ogobpeHHble Ha BYepallHEM 3acefaHun NpaBUTENbCTBA KPUTEPUM NpUBaTM3aunm
BCe elle npegMetr Aand auckyccun. Tak, Buue-npembep Mwuxaun AOGbI3oB, oTBevawWwmi B
npasuTenbCcTBe 3a dopmupoBaHue "OTKpbITOro nNpaBUTENbCTBA", BHEC NpeanoXeHne npoaaTth akumm
Cb6epbaHka, npuHagnexawme LB, co cHmkeHnem gonu k 2015 rogy ao 6nokupytowlero naketa. o ero
cnoeam, "aTO ObIIO nNpenycMOTpeHO B paccmaTpuBaemon "Crtpartermn-2020™. Ho npepnoxeHue
onpoTecToBan nepsbii Buue-npembep Uropb LLysanos. o ero MHeHuto, uenecoobpasHo COXpaHUTb
KOHTpOMbHbIA nakeT y LIB, Tak kKak 3TOT BONPOC "MMEET He TOSIbKO 3KOHOMWYECKUIA, HO N MONUTUYECKUI
xapaktep". Ewe ogHum npeameTom cnopa B benom gome crtano npegnoxeHne BOba pasmectntb Ha
ero cyetax cpeactea ®HBE "gns nogaepXkn oOHOOBOrO pbiHKA" Tak, Kak aTo ObIo caenaHo B 2009
rogy, ogHako Uropb Lysanos aTy naeto He nogaepxan (nogpobHee cMm. "b-OnnanH").
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bonee HeonpeageneHHOW okasanacb cTpaTernst npasBuMTENbCTBaA MO MpoAdaxe 3HeproakTmeos. [1o
TpeboBaHuio BuLe-NpeMbepa Apkaans [BopkoBMYa B NPOTOKON 3acedaHuns Obini BKNOYEH MYHKT O TOM,
41O "POocHedTeras" MOXeT BbICTynaTb UHBECTOPOM MO naketTam akuum komnadmn TAOKa "B cnydae, ecnu
370 ByaeT npusHaHo LenecoobpasHbiM, a He 06a3aTenbHO No Bcem caenkam". Ewe ogHo orpaHnyeHune
ansa "PocHedTerasa" Hassan Uropb Lyeanos, coobwmBwnin, 4yto "B nodbom cnyvae "PocHedreras”,
HamepeBasCb CTaTb MHBECTOPOM, JOSDKEH NPEASIOXNTL YCNOBUA Nyylune, Yem apyrue npeTeHaeHTo!", B
TOM 4Mcne M UHocTpaHHble. OH Takke COOOLM, YTO HUKAKOro CrMCKa KOMMAHWA, B KOTOpPbIE MOXET
mHBecTtupoBaTb "PocHedTeras", HEeT, HO "OH MOXET MOSIBUTbLCHA, @ MOXET U He nosisutbcs". lNepBbli
BULE-NpeMbep 00bACHWN 1 TO, kak B benom gome noHumaroTt ykas Bnagumupa NyTuHa, Hagensowmin
"PocHedTeras" NCKNIOYNTENBHBIMU NpeuMyLlecTBaMuM NpyU Nokynke komnaHun TOKa: npesnaeHT "He
XOTen co3gaBaTb KaKOW-TO 3aKpbITON 3KCKIO3MBHOM cuTyaumn anga "PocHedTerasa™. Uropb LLlyBanos
Jaxke gonyctun, 4to "6e3 paccMOTpPeHMs NpeasioKeHun Opyrnx NoTeHUMasnbHbIX MHBECTOPOB" 3asiBKU
3TOW roCKOMMNaHnM yaoBneTBopATbLCA He ByayT. OTAenbHOro peleHnsa npaBuTenbCcTBa, No €ro CrioBam,
notpebyeT 1 BO3MoxHoe npnobpeteHune "PocHedTerazom” 50% THK-BP.

Mpun aTOM cama ngest Takom "KeasmHaunoHanuaaummn" emy yxxe He noHpaBsunach.

Ha noTteHumanbHble BO3MOXHOCTU "PocHedTerasza" npmobpeTtaTb 3Heproaktuebl ByayT BAUATbE Te Xe
dakTopbl, KOTOpble MPaBUTENLCTBO HaMEpPEHO YyyuTbiBaTb nNpu KX npogaxe. KoMmeHTupys
BO3MOXHOCTU  npoAaxu  15-NpoueHTHOro naketa akumin KoMnaHuu  "PocHedTb", KOTOpbIN
npaBuUTENbCTBO cobupanock No NpPeXHUM NPUBATU3aLMOHHBIM MflaHaM nNpogaBaTb YXe B 3TOM rogy,
Uropb LLlyBanoB ykasan Ha To, 4TO "cuTyaumsa Ha pbiHKe crioxHas". [1lo ero cnosam, noka HENOHATHO,
"kak oHa OymeT pasBuBaTbCsl nocne BblibopoB B [peumn, 4to OygeT ¢ pMHAHCOBLIMU pbiHKAMK".
MoaTomy, no ero cnosam, "HET HUKaAKOW Lenn HemeaneHHo nNpodaBaTh akTUBbl B MOMEHT, KOrda Mbl He
MOXEM NOSTyYMTb XOpPOLLEN LieHbl U HET xopoluero nHeectopa”. lNoka xxe o cyabbe "PocHedTn" roBopat
OTHOCUTENBLHO HeonpeaeneHHo. Npembep-muHucTp OMuTpun Measenes noctaBun 3agadvy NOSHOCTbIO
BbIBECTM KOMMAHMIO N3-N04 NPSIMOro KOHTposs rocygapctea K 2016 rogy. B 1o ke BpeMsi pyKoBOACTBO
"PocHedTn" npooemMoHCTpUpoBano roTOBHOCTbL HavaTb NporpamMmy YCTaHOBMIEHMSI ONOCPesOBaHHOMo
KOHTPONA Hag 3HeprooTpacnbild - OEeCCMbICMIEHHYIO MpW MEepCrneKkTMBax CKOpoW npuBaTmM3aumm
KoMnaHun-"koHTponepa" (cm. ctp. 1).

B pesynbTtate OUCKYCCMIO MO NPOLAXE FOCAKTUMBOB B MPaBUTENbCTBE MOXHO CUMTaTb 3aBEPLUEHHOM
Tonbko no 200 MenkMM WM cpefHUMM akuMOHepHbIM obulecTBam, KoTopble OyayT BbIiCTaBreHbl Ha
npoaaxy 0o 1 ceHtsbpsa 2012 roga. Cpean aTux komnaHui AHgpen benoycos HasBan B ToM yucne 20-
NPOLEHTHbIN nakeT akuum obwectea "Anatut”, 100% AO "CI-tpaHc", 55% BaHuHCcKOro mopckoro
Toproeoro nopta un TIK-5. Ho obwaa ctoumoctb atnux 200 AO MWH3KOHOMMKM oueHuno Tonbko B 30
mnpa py6. Takon nogxod 6bin nogaepxaH n npeMmbep-MmvHucTpoM Omutprem MeasenesbiM, KOTOPbIN
no wutoram o6CyXOeHWs cornacunca C TeM, YTO npoAdaBaTb rOCAKTUBbI Hado "Ha npuHuMnax
uenecoobpasHocTM" 1 MO peleHnam NpaBuMTENbCTBA, a AeNCcTBOBaThb "Bcerga nyywe OCTOPOXKHO, HO
nocre TOro, Kak peLueHue nNpuHATo, AenUCcTBOBaTb HeobxoamMmo TBepao”.

MepBbin BULe-Npembep Uropb LyBanoB gobunca oT npaBuUTENbCTBA XOTA Obl TBEPOOro XenaHus
nony4nTb 6onbLUME AEHBIWM OT NpUBaTU3aLMN FOCAKTUBOB
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BEIOMOCTH

BepomocTtu, MockBa, 8 noxs 2012

MAIrOMEL BUNTANOB NOBABUIT HA KYPOPT

AsTtop: Mapusa JpaHuwHukoBa, Hatanba KocTteHko,

MapTHepbl CoepbaHka

Honto B npoekTe "KpacHas MNonaHa" npnobpena rpynna komnanun Maromega bunanosa

MuBecTopbl "KpacHow MonsHb!l"

Honamuncenio akumii "KpacHon lMNonsHbl", cTposiwen Henoganeky oT Counm CNOpTUBHO TYPUCTUYECKUN
komnnekc "lopHasa kapycenb", Bblkynan He Tonbko "CbepbaHk kanutan", HO u rpynna komnaHmi HBEB
Maromepa bunanosa

O nogrotoeke gonamuccum "KpacHow [MNonsHbl" Ha 9 mnpg py6. u xenaHum "C6epbaHk kanutana"
BbIKyNUTbL €e BonblUylo YacTb CTano M3BecTHO B ¢heBpane. B anpene rpynna npuobpena akuun aTtomn
KoMnaHun Ha 7,6 mnpa py6., coobwan CbepbaHk B oTyeTe 3a | kBapTan 2012 r. Akumn Ha 7,6 mnpg
py0. npunobpen "Cb6epbaHk kanutan", oymarn ewe Ha 1,348 mnpg py6. - rpynna komnaduin HBEB
Maromena bunanosa, nepegan yneH coseta anpekropos "KpacHow MNonsHbl" EBreHnin KannyH.

OAO "KpacHaga [longHa" - WHBECTOpP CMOPTUBHO-TYPUCTUYECKOrO Komnnekca "[opHada kapycenb"
Henoganeky ot Coun. Bo Bpems npoBegeHusa Onumnunagbl-2014 Ttam pacnonoxutcs OnuMmnuinckas
MeaumanepeBHs.

[o coenkn "CbepbaHk kanutany" npuHagnexano 25% + 1 akuyusa "KpacHon MongHbl ", 11% O6bino y
agMuHucTpauun KpacHogapckoro kpas, ocTanbHOE - Yy YacCTHbIX aKUMOHEpPOB, cpean KoTopbix Gpat
ceHatopa Axmena bunanosa Maromeg n doHg Invest AD (OA3, cneumnanmsmpyeTcs Ha MHBECTULNSIX B
cTpaHax Adpukn n bnuxkHero Boctoka), roBopun npeactasutens "HBb-gesenonmeHTta" (oesenonep
npoekta). ¥ Maromepa bunanosa 6bino 29,9%, ytouHset KannyH. [locne nokynku gonaMuccum
"CbepbaHk kanutan" nony4nn nosnHbIA KOHTPOSb Hag AeATENbHOCTbIO KoMnaHuu, nuweT CoepbaHk, HO
JOon He HasbiBaeT. B anpene ®depepanbHas aHTUMOHononbHasa cnyxba paspewwnna "CoepbaHk
kanutany" npuobpectn 31,268% akumn OAO "KpacHas lNMonaHa" u gosectn gonto o 56,28%. o
cnoam KannyHa, TouHble gonu GyayT onpegeneHbl nocrnie peructpaumm PCOP otyeTta 06 mtorax
AOMOSTHUTENBLHOrO BbiMycka akuun. Cenvac gonu pacnpeaensitotcs npumMmepHo Tak: 52% - y CbepbaHka,
42% - y Maromepa bunanosa, 3% -y Invest AD, octansHoe - y agMuHucTpaumm KpacHogapckoro kpas,
roBopuTt 6nun3knin k "KpacHon MNonsiHe" NCTOYHNK.

[eHbrn Hy>XHbl 4N 3aBepLUEHNs CTPOUTENBCTBA ONIMMMUNCKNX OOBEKTOB, pacckasbiBan paHee 6nmskui
K "KpacHon lNonsHe" nctouHuk. "KpacHasa lMonsaHa" n BB coBMeCTHO hMHaHCUPYIOT CTPOUTENBLCTBO:
KoMnaHusa Bnoxuna 4 mnpg py6., a BOB oTKpbIn KpeanTHyo nuHuio Ha 12 mnpg pyo.

Ho cTpouTtenbCcTBO pe3ko nogopoxano. Cmeta cTpoutenbCTBa TpamninHa u3-3a CMeHbl Tex3agaHus
yBenuumnack ¢ 1,7 mnpg go 4,1 mnpa pyo. B uenom npoekt nogopoxan Ha 9 mnpg py6., pacckasbiBan
paHee "Begomoctam" Axmen bunanos.

MpencraButens CbepbaHka OT KOMMeHTapueB oTkasancs. CesaAsatbca ¢ npeactaBuTensamm BOba u
agMuHucTpaummn KpacHogapckoro kpas He yaanocsh.-

Koyt nomoLm

"Mbl HageeMcs, 4YTO rocy4apCcTBO KOMMNEHCUPYET MHBECTOPAM YacTb 3aTpaTt no YObITOYHbIM NpoekTam",
- pacckasbiBan B MHTepBblo "Begomoctam" Uropb [MaHKWMH, reHOVMpeKTop MPOEKTHOCTPOUTENBLHON
KomnaHum "TpaHccTpon” (cpean ee ONMMMNUNCKMX OOBEKTOB - 3awwmta IMepeTuHCKON HU3MEHHOCTK).
Ha onumnuiicknx npoektax, no cnosam [laHkunHa, paboyas gokymeHTauusa go 80% oTtnmyaetca oT
NPOEKTHOMN.

Y 04QHOro 13 rnaBHbIX ONMMMIUACKMX O6BHEKTOB OKa3anocb MHOrO MHBECTOPOB
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BepomocTtn, MockBa, 8 nroHsa 2012

ABUATPOM 3ALLUMLLAETCA OT BTO

AsTop: EkaTtepuHa Cobonb, Begomoctun

Kak noBbICUTb JOCTYNHOCTbL CaMONeToB

Bctynnenne B BTO 3actaBut npaBuTenbCcTBO Poccum oTkasaTbCs OT Tekywux ¢opM MNoaAep kKU
aBmanpoma - NpsIMOro CybcmMamMpoBaHMA NPOLEHTHBLIX CTaBOK MOKynaTensiM OTeYEeCTBEHHOW TEXHUKMW.
UMHOBHMKN XOTAT BUOOU3MEHUTb CXeMy - nomoraTb GaHkam, 4TOObl Te cpasy BblgaBanu OelueBble
KpeauThbl

Poccuiickne camoneTbl yxe B 2013 r. MOryT 3aMeTHO NMoAeLleBeTh - B MEPBYH0 ovepeb 3a CHET HU3KUX
CTaBOK NO KpeauTam Ha mx nokynky. OHu cocTaBAT He Gonee 2-3% rogosbiX. [MpoOeKkT HOBOW CUCTEMBI
KOMneHcauumi rotoButca B MuHnpomMTopre, pacckasan "BegoMocTsaM" 3aMMUHUCTPA NPOMBILLIIEHHOCTH
n Toproenn KOpun Cntocapb. Beckope fokymeHT 6yaeT HanpaeneH Ha cornacoBaHune, obaBus OH.

B Poccun yxe ecTtb cuctema nogaepxkkm asmanpoma: ¢ 2002 r. rocygapCtBO KOMMEHcupyet
aBMaKoMNaHUAM YacTb 3aTpaTt Mo NU3NHIOBLIM MaTexam.

ExxerogHo Ha atu uenu Bbigensetca 630 mnH pyb. A ¢ 2008 r. GiogxeT Bo3MeLlaeT 3/4 cTtaBoK Mo
Kpeautam NN3MHIOBbIM KOMMaHMAM, KOTOpbIE NPOAAOT OTeYeCTBEHHbIE camoneThl. B 6iogpkeTe Ha 2012
r. Ha aTo 3apesepsupoBaHo 1,9 mnpa py6., B 2013 r. - 1,8 mnpg, a 8 2014 r. - 1,7 mnpa, coobmn
npeactasuTens MuHnpomTtopra. Ho cepbe3Ho yaeleBuTb TEXHUKY He yaaBanocb. CTaBku COCTaBMANM
7-8% ropoBbix, rosopun "Begomoctam" npesmaeHT "MpkyTta" Anekcen denopos.

Ho n ata cxema c npucoeaunHeHnem Poccum k BTO B aHBape 2013 r. ytpatnt cuny. OCHOBHOW NpuHUMN
opraHusauum - 3anpeTt npambix roccybenann, obbacHaet Cnocapb. [loatomy MwuHnpomTOpr
npeanaraeTt ABYXXOAOBKY. BbaHkM OOMXKHbI BblaBaTb OelUeBble KpeauTbl Ha MOKYNKy OTeYeCTBEHHON
TEXHUKN. HO nOCKOMbKY AelleBbiX CPeacTB Y HUX HeT, TOo YObITKM MO Takum KpeauTam [OOSDKHO
KOMNeHcMpoBaTb rocyaapcTtBo, roBoput Critocapb. HoBasa cuctema 6ypet pabotatb ckopee Bcero
yepes BOb. MNMpeactaeutenu BAba n OAK 3T0 HE KOMMEHTUPYIOT.

Ecnn BB 6yaeT BblaaBaTh AelueBble KpeauTbl, 3TO JOMKHO pacnpoCcTpaHAaTbCA Ha nobble camoneThl,
a He TONMbKO POCCUNCKME, yBEPEH COTPYAHUK 3apybexxHoro asnanpoussoauntensd. Tak, Airbus n Boeing
HECKONMbKO neT ocnapuBaloT KOCBEHHble cybcuaumn, KoTopble okasbiBan EBpocoio3 nepson, a
npasutenbcteo CLUA - BTopoin. B despane cyn BTO ob6sizan Boeing Bo3MecTutb eBponemckomy
KOHLlepHY okono $3 mnpa Hegonony4eHHon npubbinvi. B mae npownoro roga ToT Xe cya onpeaenwsn,
yTo Airbus nony4ymna ot EBpocoto3a kocBeHHbIx cybcuaunin Ha $18 mnpa. "Ecnu poccuiickas OAK 6yaeT
MelwaTb ABYM 3TMM KOprnopauusiM, OHU BMNOJTHE MOTyT BOCMOMb30BaTbCA MHCTpyMeHToM BTO", - yBepeH
TOM-MeHeKep KPYMHOW rocygapCTBEHHOM NM3UHIroBon komnaHuwu. lNpeactasutenn Boeing u Airbus
rOBOPUTb O BO3MOXXHOCTW TaKUX NPEeTEH3U OTKa3anuch.-
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JkoHOoMMKa U Xu3Hb, MockBa, 8 nroHa 2012

NMPABUTENBCTBO YAHUITO HEOBOCHOBAHHDIE NMPEMATCTBUA BbIBO3Y METAJIJIONIOMA
HA OAJIbHEM BOCTOKE

AsTtop: OkcaHa PomaHoBa, "9XX"

MoctaHoBneHue lMpaButenscrea PP ot 26.12.2011 "Ne" 1148 "O6 onpeaeneHun B [JanbHEBOCTOYHOM
denepanbHOM oKkpyre mecta yobitus us Poccunckon depgepaunm 3a npegenbl €AMHOW TaMOXEHHOM
Tepputopun  TaMOXEHHOro col3a OoTAenbHbIX  KaTeropuin  ToBapos" npusHaHo BAC Pd1
HeJEeNCTBYIOLLMM Kak He COOTBETCTBYHOLWee cpa3y ABYM defeparnbHbiM 3akoHaMm - oT 27.11.2010 "Ne"
311-03 "O TamoxeHHOM perynupoBaHun B Poccuiickon ®epgepaumn” (oanee - 3akoH "Ne" 311-03) n o1
26.07.2006 "Ne" 135-93 "O 3awwmTe KoHKypeHumun" (aanee - 3akoH "Ne" 135-d3).

lMocTaHoBNeHWeM npegycMoTpeHo, 4To ybbiTue un3 Poccuiickon ®depepaumm 3a npegensl €AMHOW
TaMOXEHHON TeppuTopun TamOXeHHoro cot3a B [anbHEBOCTOMHOM pefepanbHOM OKpyre 4depes
rocyfapcTBeHHy0 rpaHuly P® onpefeneHHbix TOBapoB2, BbIBO3UMbIX B COOTBETCTBUM C TAMOXEHHOM
npoueaypon akcnopTa, OONycKaeTca TONbKO M3 MyHKTa nponycka B MaragaHCKOM MOPCKOM MOpPTY.
MocTaHoBNeHWe BBeAeHO B aencTtene ¢ 2 pespansa 2012 .

[o BcTynneHua B cuny noctaHoBneHus B [JanbHeBOCTOYMHOM bedepanbHOM OKpyre HacuYuTbiBanochb
bonee 40 nyHkTOB YyObITUS MeTannonoma, a nocne - oguH. B To xe Bpemsa B LleHTpanbHOM
denepansHOM okpyre csbllwe 50 nNyHKTOB nponycka MeTannonoma. B pesynbtate, Hanpumep,
CTOMMOCTb TPaHCMOPTHbIX pPacxo4oB Mpu BbiBO3e MeTannonoma u3 Bnagueoctoka B agpec
rpysononyvartens B Pecnybnuke Kopee yBenuunnacb B HECKOSIbKO pas.

OO0 "MMpumopcknn Metanno Skcnopt" n "MetannTtopr" counu, 4yto npuHatoe lpasutenscteom PO
NoCTaHOBMEHUE HapyLlaeT MX npaBa M 3aKOHHble MHTepechl, co3faeT AUCKPUMUHALMOHHbIE YCIOBUSA
Ons akcnopTa meTannonioma ¢ Tepputopumn [danbHero BocToka nNo cpaBHEHMIO C OPYrMMU permoHamm
Poccun. A ato He cooTBeTcTByeT cT. 1 NpaxgaHckoro kogekca PO nn. 1 n 8 u. 1 ct. 15 3akoHa "Ne"
135-93. Kpome TOro, oHn obpatunu BHUMaHWe Ha cT. 9 CornaweHus o eguHbIX Mepax HeTapudHOro
perynupoBaHnga B OTHOLLEHUN TpeTbuX cTpaH oT 25.01.2008, B COOTBETCTBMM C KOTOPOW onpeaerieHmne
MECT yObITUS TOBApOB OTHOCUTCS K KoMneTeHuun Komnccmm TamoXeHHOro coto3a, a He Npasutenbcrea
Po.

AprymeHTbl [NpaButensctea PP

MpaBuTtensctBo P® B xode cynebHOro 3acegaHusi NOSICHWNO cyay, YTO OCHOBAHWEM AN NPUHATUS
nocTaHoBneHusa cranu ntorn 3acegadna 13 niona 2011 r. HabnogaTensHOro coBeTa rocyaapCTBEHHOM
kopnopauun "baHKk pasBuUTUS N BHELUHE3KOHOMUYECKON AeaTenbHocTu (BHewakoHombaHk)". CornacHo
BbiNncke 13 npoTtokona "Ne" 11 3acegaHnsa oauMH U3 MYHKTOB NOBECTKU Kacasncs "M3MEHEHUSA CXeMbl
ynpaesnenns OAO "Amypmetann" B pamMkax uHaHcupoBaHua BHeEL3KOHOMOaHKOM npoekTa
"3aBeplleHne MHBECTUUMOHHOW MporpamMmbl M BOCCTaHoBreHue ¢uHaHcoBon yctonumsoctn OAO
"AmypmeTtann™. [lo pesynbtatam ob6cyxgeHms OTC, MwuHnpomTopry PoccuM COBMECTHO C
3auHTepecoBaHHbIMK  befepanbHbiMM  OpraHaMn WUCMOMHUTENbHOW Briactu ObINo  pekoMeH4oBaHO
BHecTU B MpaBuTtenscTBo PP npoekT HOpMaATUBHOIO MPaBOBOro akTa no Bomnpocy 06 onpeaeneHun Ha
HanbHem BocToke cneunanmampoBaHHOro MyHKTa Nponycka MeTannonoma.

Mo3nums cyna

CornacHo obLenpuaHaHHbIM NpUHUMNaM 1 HopMaM MeXayHapOoA4HOro npasa nboe BMeLlaTenbCTBO
ny6nnYHbIX BNacTe B MMYLLECTBEHHbIE MpaBa YacCTHbIX MWL AOMKHO OCYLLECTBNATbCS HA 3aKOHHbIX
OCHOBaHMAX U HE MOXeET BbiTb MPON3BOSbHbBIM.

B cratbe 14 depepanbHOro KOHCTUTYLUMOHHOIO 3akoHa oT 17.12.97 "Ne" 2-®K3 "O [Mpasutenbcrse
Poccuinickon  depgepauumn” 3akpenneHo, uJTto [lpaButensctBo P® obecneynBaeTr €OMHCTBO
9KOHOMMYECKOro MpPOCTpPaHCTBa U CBOOOAY 9KOHOMWYECKOW AeATenbHOCTU, cBOBOAHOE nepemelleHve
TOBapOB, yCnyr N (OMHAHCOBbIX CPEACTB.

Ncxoas n3 4. 1 ct. 195 3akoHa "Ne" 311-03 lNMpasutenscteo PO Bnpase onpenenstb NYHKTbl NPONycka
Yyepes rocyaapCTBeHHyto rpaHuly PO ang ybeitua ns Poccuinckon degepaumm otaenbHbIX

KaTeropui TOBapoOB, a TakKkKe yCTaHaBnMBaTb MO 3akoHogaTenbCcTBy PP O rocygapCTBEHHON rpaHuue
P® cnyyaun 1 nopagok, korga ToBapbl MOryT yobiBaTh U3 Poccuinckon depepaumm B UHbIX MecTax, He
ABNAOLWMXCA MeCTaMM yObITUA B COOTBETCTBUM C TaMOXEHHbIM KOAEKCOM TaMOXEHHOro coto3a.



3BBU3HEC

CornacHo n. 1 n 8 4. 1 cT1. 15 3akoHa "Ne" 135-®3 denepanbHbIM OpraHaMm UCMOSTHUTENBHOW BRacTu
3anpelaeTca NpPUHUMAaTL akTbl M (UNK) OCYLLEeCTBNATb AencTBus (6e3nencTBme), KoTopble NpuMBOOAT
nn cnocobHbl NPUBECTU K HEAOMYLLEHWNIO, OFPaHNYEHUNIO, YCTPAHEHNIO KOHKYPEHLMN, 3@ UCKIOYEHNEM
npeaycMOTPEHHbIX heaepanbHbiMM 3aKOHaMKU CydaeB MPUHATUS aKTOB U (MNN) OCYLLECTBINEHUS Takux
aencteun  (6esgencteus). B yacTHOCTW, 3anpelleHO YyCTaHaBnNuBaTb 3anpeTbl WU BBOAUTH
OrpaHNYeHNss B OTHOLLUEHUN OCYLLECTBMNEHUA OTAENbHbIX BUAOB OEATENbHOCTU, a Takke co3agaBaTb
ONCKPYMUHALMOHHbBIE YCINOBUS.

C Tepputopun [danbHEeBOCTOYHOrO (heaepanbHOro OKpyra 3KCnopTupyeTca Hamborbluee KONM4ecTBO
meTannonoma u3 Poccunckon ®egepaummn. NoctaHOBNEHMEM NMPEAYCMOTPEH OANH NMYHKT yObITUS, B TO
Bpems kak B CeBepo-3anagHom cdeaepanbHOM OKpyre nnaHnpyeTcsl yCTaHOBUTb CEMb-BOCEMb MYHKTOB
yobITUA MeTannonoma.

Taknm obpasom, cyg oTmeTun, 4to B Aencteusax [lMpaButenbctea PP no msgaHuio ocnapmBaemoro
HOPMAaTMBHOrO akTa yCMaTpuBAaKTCs MNPU3HAKNM OAUCKPUMUHALMM YYACTHUKOB BHELLUHE3KOHOMUYECKON
JeaTtenbHoCTH, AencTteylowmx B [JanbHEBOCTOMHOM defeparibHOM OKpyre, Mo CpPaBHEHWUO C
YyYaCTHUKaMM  BHELUHEIKOHOMUYECKOW OeATENbHOCTW, PachnofOXEeHHbIMW B APYIMX  pernoHax
Poccuiickon ®egepaunn.

Mucema MBO Poccun o npoBefeHun onepaTUBHO MNpodhunaktuyeckmx meponpuatnin 3a 2010 r. un
neeatb mecsue 2011 r. no gekpummHanmsaumm cdepbl 06opoTa NnomMa U 0TXOAOB YEPHBIX U LIBETHBIX
METasnfioB Ha TeppuTopun MNOpPTOB, MO pesynbTaTaM KOTOPbLIX Obin BbISIBIEH PS4 NPECTYNneHun n
npaBoOHapPYLUEHWUIA, CY4 HE NPUHSAN B KAYeCTBE OCHOBaHUS ANS NMPUHATUSA NOCTAHOBNEHNS. [1OCKONbKY HU
NUCbMa, HU YyKasdaHHble B HUX [aHHble He NpeayCMOTPEeHbl 3aKOHOAATeNnbCTBOM B KayecTBe TakuX
00CTOATENLCTB.

Cyn Takke oTmeTun, 4To npegoctaBneHHoe 3akoHom "Ne" 311-d3 [pasutenbctey PP npaso
onpeaenaTtb NyHKTbl Nponycka Ans youitns n3 Poccunckon ®epepauum otaenbHbIX KaTeropui ToBapos
He MOXeT peanu3oBbIBaTbCA NPOM3BONIbHO, 6e3 Haanexawero ¢akTM4yeckoro u MnpaBoOBOro
obocHoBaHus. Takoe o6ocHOBaHWe cyay NpeacTaBneHo He BbIno.

B utore cyq npuwen K BbIBOAY, YTO MNOCTaHOBMNEHWe He cooTBeTcTBYeT CT. 195 3akoHa "Ne" 311-®3 n
ct. 15 3akoHa "No" 135-03, a ero npumeHeHue co3gaeT HeoOOCHOBAHHblE NPENATCTBUS ONs
peanusauum 3adBUTENSIMX NpaBa Ha BbIBO3 TOBApOB B JOOOM NyHKTE Mponycka, Yem HapyluakTcd
npaBa W1 3aKOHHblE UHTEPECHI 3aaBUTENEN.

K cBegeHuto Konnermsa cygen He npuHsna BO BHUMaHWE AOBOAbI 3asBUTENEN O HECOOTBETCTBUU
noctaHosneHus MNpasutenbctea PP o1 26.12.2011 "Ne" 1148 cT. 1 TKP® n n. 2 ¢1. 7 n 9 CornaweHuns
0 eauHbIX Mepax HeTapMdHOro perynupoBaHns B OTHOLLIEHMM TpeTbuX cTpaH oT 25.01.2008, nockonbky
Ha3BaHHbIE HOPMATUBHbIE aKTbl PEryNMPYIOT UHbIE NPABOOTHOLLEHUS.
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Cy[ B3bICKAN NOYTU 600 MJTH PYBJIEX C KOMINAHUWA U3 NPUBOIXbSA B NMONb3Y B3B

C.-METEPBYPTI, 7 nioH - PAMNCW. ApbutpaxHbin cyn Cankt-lNetepbypra u JleHuHrpagckon obnactu
yooBneTsopun nBa ucka BHewskoHombaHka (BOB) k komnaHuam OOO "KpacHble 4enHbl", OO0
"Marnonua-C", OO0 "MarHonus", OOO "Bank-Oun C" (Bce - pecnybnuka TartapctaH) u OOO
"MuBecTt®unHaHC" (YOMypTMsa) O B3bICKAHUM 3a00JDKEHHOCTU MO KPeaAWTHbIM AOoroBopam Ha obuiyto
cyMmmy okoro 596 munnuoHa pybnen, coobliaetcsa Ha canTe Briclero apbutpaxHoro cyga Po.

BaHk, B 4acTHOCTW, B3bICKMBAN C OTBETYMKOB 3aJ0JDKEHHOCTb B pa3mepe 233,7 MunnunoHa pyonen no
KpeauTHoOMy AOroBopy, 3akrntodeHHoMmy B dpeBpane 2007 roga ¢ "Akubankom". B gekabpe 2007 roga
aTOT BGaHK nepeycTynun npaeBa TpeboBaHus no kpeguTy "CBaA3b-0aHKy", KOTOpPLINA, B CBOKO oyepenb, B
nekabpe 2010 roga 3aknoumn aHanorMyHeli gorosop ¢ BObom.

Takke BHeLakoHOMbBAHK HacTamBas Ha noralleHuu 3ag0fMKEHHOCTN B pasmepe OKoro 362 MUNIIMOHOB
pybnen no kpeantHoMy gorosopy co "Csasb-6aHkoM" oT deBpansa 2008 ropa. BOB Takke B3bickmBaeT
9TOT Ha OCHOBaHMM OOroBoOpa NepeycTynku npas TpeboBaHUsA MO KpeauTy, 3akniovyeHHomy co "CBasb-
6aHkoM" B gekabpe 2010 roga.

3aeMwukamm nNo aTUM KpeaAWTHbIM JoroBopam BbICTynanu komnaHuu "MarHonua C" mn "KpacHble
YyenHbl", ocTanbHblE OTBETYMKN ABMANIUCH NOPYYUTENAMMN.

"Mopyuntenn He npencTtaBuNu cygy AokKasaTenbCTB ynnaTtbl 6aHKy gonra, KOMUCCUW U MPOLEHTOB,
uckosble TpeboBaHWSA O B3bICKAHUW 3aLOSMKEHHOCTU He ocnopunu", - OTMevaeTcd B peLleHun
apbutpaxa NeTepbypra 0 B3bICKAHUN AEHEXHbIX CPEACTB B NONb3y GaHka.

PaHee B sHBape apbuTtpax [leTtepbypra ygoenetsopun uck BOba k TaTapcTaHCKMM KOMMaHUAM Ha
cymmy 245 munnuoHos pybnen. Ha 19 nona HasHayeHbl aHanorMyHble criywaHus no ucky Ha 189,3
MUNN1oHa pybnen.

pynna KOMMaHWIW, KOTOpbLlE BbLICTYNAOT B KayecTBe OTBETYMKOB nNo aTtomy deny, B 2009 rogy
nraHnposana peanu3oBaTb NPOEKT CTPOUTENBCTBA XUNOro MUKpopanoHa "KpacHble YyenHbl" B ropoae
HabepexHble YenHbl nnowanbto 127 TbicAY KBagpaTHbIX METPOB C COMYTCTBYHOLEN KOMMEPYECKOM
3acTpovikon obuwen crommocTbio 3,77 munnuapga pybnen. B kadecTtBe OAHOrO M3 UCTOYHMKOB
rHaHCMpoBaHMA NpoekTa BbicTynan CBsasb-0aHk.

http://rapsinews.ru/arbitration/20120607/263361445.html
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UTAP-TACC # Kyb6aHb (itar-tasskuban.ru), Coun, 7 nronsa 2012 16:36:00

B AAbIF'EE CO3AETCS KOPIMOPALIUSA PA3BUTUA PETMOHA, NEPBbLIM EE NMPOEKTOM
CTAHET UHAYCTPUAJIbHbIU MNMAPK

MAWMKONM, 7 wionsi. IMTAP-TACC/. B Aabiree cosgaeTcss kopriopauusi pasBuTUS PermoHa, ¢ KOTOpoii
yBsi3aHbl MeXaHM3Mbl NpuBrevyeHns BHeOMKeTHbIX cpeacTtB. O6 atom UTAP-TACC cerogHs coobLiun
HayanbHWK OTAeNna WHBECTULUMOHHOW MOMUTUKW, WHHOBALMM U  MEXPErMoHanbHbIX  CBSA3el
pecnybnnMKaHCKOro MMHUCTEPCTBA 9KOHOMPa3BUTUSA 1 Toproenn Noparum bunumroTos.
"Mbl noctaBunn uenb OPMUPOBAHUS WHCTUTYTOB W UHPACTPYKTYpbl pas3BuTua OmsHec-cpenbl.
MepcnektnBa - B co3gaHum Kopropauun, kotopas OygeT urpate ponb onepartopa MHBECTULMOHHBIX
NPOEKTOB, YTO MO3BOSMUT MPOBOANUTL LEeNeHanpaBfieHHy0 1 onepaTtuBHyo paboTy ¢ nHBectopamu”, -
oTMeTun bunnmroTos.
MepBbIM NPOEKTOM, KOTOPbLIN OyAeT HAaXOAUTLCS B BEOEHUN KOprnopauun, CTaHeT MHAYCTPManbHbIN Napk
B ayne Kowexabnb. Bce Bonpockl MO BblAENEHUIO N NepeodOPMIEHNI0 3eMSIN peLUeHbl, NPOBEeAEHbI
NMeperoBopbl MO MPUBIIEYEHNIO SIKOPHBIX WHBECTOpPOB. [lomMmo aToro, ABaauatb MNPOLEHTOB
MHOyCTpuanbHOro napka OygeT oTaaHo cybbektam manoro M cpegHero 6usHeca. 9710 MNO3BONUT
BbINOMHUTbL OQHO U3 KOHKYPCHbIX YCNoBui MUH3KOHOMPa3BUTUS Poccumn no okasaHuto rocnoaaepkkm n3
denepanbHoro 6ogketa Ha "Co3gaHme NpOMbILNEHHbIX /MHAYCTpUanbHbIX/ Napkos".
Lpyrum ycnoBmem rocnogaepkkm siBnsietcs obssaTenbHoe coUHaAHCMPOBaHNE N3 pecnybrmnkaHCKOro
OtogxeTa, Ha 4TO M nnaHupyetca HanpaButb 20 MNAH pybnen m3 cpencrs, MNPeayCMOTPEHHbIX
pecnybnnKaHCKON NporpamMmmMon MOBbIWEHNUST MHBECTULMOHHOW NpUBMEKaTenbHOCTU. "OTO He TONbKO B
yeTblpe pasa YBENMNYMT OOBbEMbI (PMHAHCUPOBAHWA HA CO34aHWE WHOYCTPUArNbHOrO napka, HO U
npuenedveT cpeactea BHewskoHombaHka", - ckasan bwunumrotoB. 3asiska B [oHopckun ¢oHAa
BHelwakoHoMbaHKka anga npuenedeHus 200 mnH pybnen 6e3Bo3Me3gHbIX CPeacTB Ha CTPOUTENbLCTBO
NMHPPaCTPYKTYpbl MHAYCTPUANbHOMO Napka yXXe HanpaeneHa, pacckasan YMHOBHUK. ***
http://www.itar-tasskuban.ru/news/article?type=kray&i=27183
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UrOPb CEYMH HALLEN ANbTEPHATUBY MPABUTENbCTBY. OH CO3JAET COECTBEHHbIN
HE®TAHOW KNYB

Astop: Knpunn MEJIbHNKOB

Maea "PocHedTn" Uropb CeunH, doopmanbHO yTpaTuBLUMIA BriMsiHue Ha TAK B Lenom nocne yxoga c
roccnyx6bl, UweT cnocobbl ero CoXpaHUTb M 3akpenuTb. Ecnu paHblie B cTaTyce BuUe-npemMbepa OH
perynsipHo nNpoBOAWUST NpaBuUTENbCTBEHHbIE Komuccun no TOKy, Tenepb kak MeHempkep cobupaetca
opraHusoBaTb "HedTaHOM kny6" pykoBoauTenen oTpacnu. [lepBoe 3acegaHve knyba Moxet
COCTOATLCA YXXe cerogHsi, a HakaHyHe Uropb CeunH nogvepkHyn csoe ocoboe nonoxeHue, pa3gas B
oduce "PocHedTn" HeDTAHMKAM W 3HepreTukam Mno4veTHble rpPamMoTbl OT MMeHU npesngeHTa PO.
Bnpouyem, ganeko He BCe NpUHANKU NpurnaweHne ObiBLLEro BULe-NpeMbepa.

Kak pacckasann uctoudHukn "b" cpegn HeTAHWKOB, HOBLIN Npe3naeHT "PocHedTn", GbiBLUMA BULE-
npembep Mrope CeunH npurnacmun MHOrMX M3 HUX cerogHsa B oduc "PocHedTn" Ha nepBoe 3acedaHune
"HedbTaHoro kny6a". "lMpeagnonaralTca perynsipHble BCTPeYM, Ha KOTOPbIX TOM-MeHemkepbl OyayT
obcyxagaTb MONOXEHUE OeNn U MPUCITYLIMBATLCA K MHEHMIO PYKOBOOUTENSI KPYMHEWLIEA POCCUNCKON
HedbTekomnaHum - Nrops CeumnHa", - pacckasan "b" uctouHuk, 6nmskmi Kk "PocHedTn". OH He yTouHun,
C Kakon perynsapHocTbio ByoyT NMpOBOAUTLCS 3acedaHus Krnyba M Kakow ctaTyc oHu byayT umeTb. B
CamMoW rocKOMMaHuu 3Ty TeMY He KOMMEHTUPYIOT.

NcToyHuk "b" B "PocHedTn" 3aaBumn, 4TO "BCTpeYa MHMLMMPOBaHa NpeacTaBUTENS MU KOMAAHUI", HO He
cTan YyTOYHATb, KEM UMEHHO. "HUKTO HMKOro He 3acTaBnsdeT, HUKaKUX yKa3aHuW He pasgaBanocb, BCe
NPOCTO MPUCNYLUMBAOTCA K MHeHUo Urops MeaHoBu4ya (CeunHa. - "b") ", - ckasan cobecegHuk "b".
HedTAaHUKM roBOpsAT, YTO "NMUCbMEHHbIE MpUrnaweHns He paccbinanuck”. "MpocTo No3BOHWUNM Ntoau,
KoTopble OT nuua CeuymHa npurnacunn B NATHUMUY NpuexaTb B "PocHedTb", Hac noctaBunu B
N3BECTHOCTb BykBanbLHO B YeTBEpr", - rOBOPUT OAUH U3 cobeceHukoB "b".

KTo kOHKpeTHO BonaeT B "HedpTaHOM kny6", noka HemsBecTHo. o nHdopmauumn "b", "npurnawexHns"
nony4ymnu npesvaeHT u coenagenew NYKOWNa Barut AneknepoB, reHOUPEeKTop W coBnageney
"CypryTHedTerasa" Bnagumup borgaHos, ncnonHutenbHbli anpektop u cosnagenel, THK-BP MepmaH
XaH, npe3ngeHT "bawHedT" AnekcaHap Kopcuk, rengupektop "lasnpom HedTn" AnekcaHap [toKos,
npesnaeHT "TpaHcHedTn" Hnukonam Tokapes, reHamMpekTop n coBnageney, "Utepol" Nrope Makapos.
"O4eBungHo, 4to CeunH He CMUPUNCA U NPOCTO XO4YeT NPOAOIKaTb PyNnTb LIEnon oTpacnbio B Nobom
BMAe", - roBOpUT UCTOYHUK "b" B 0QHOMN N3 HEOTEKOMMNAHWUA.

[Mpn aTOM cerogHsa e AOMKHO COCTOSTbCA M COBellaHue He(MTAHUKOB M ra3oBUMKOB Yy MPOUNBHOIO
BuUe-npembepa Apkagusa [0BopkoBuya, cmeHumBlero ropsa CeuuHa. Mo cnoBam uCTOYHMKOB "b" B
benom gome, usHavanbHO MeponpuaTusa y rocnoguHa [BopkoBuya u npesngeHta "PocHedhTn" Gbinn
3annaHMpoBaHbl NPUMEPHO Ha OOHO U TO XXe BPeMS, HO NOTOM COBeLLaHMe B NpaBUTENbCTBE CABUHYNU.
"BbibupaTb He npuaeTtcd, ycnewT Besge", - roBoput oauMH M3 cobecegHukoB "b". Cam Apkagun
OBopkoBud B "HedTAHOM Kny6" He npurnaweH. [lpu aTomM, no crnoBam cobecegHukoB "b",
npaesuTenbCcTBeHHas komuccua rno TIKy, koTopyt paHblie Bosrnaensan Nropb CeunH, coxpaHuTCA.
"MpodmnbHbIN BULE-NpeEMbepP Takke OyaeT NpoBOAUTL PErynsipHble BCTPEYN”, - rOBOPUT UCTOYHMK "b".
Cenvac koppekTupyeTcs cOocTaB KOMMCCUM, pacckasana "b" npecc-cekpeTapb npembepa HaTtanbs
Tumakosa.

Uropb CeunH 3apaHee roTOBUT Y4aCTHUKOB OTpacin k cCBOeMy ocobomMy ctaTycy B Hel. Buepa B odmce
"PocHedTn" OH pasgaBan um akTudeckn rocygapcTBeHHble Harpagbl. B oduce komnaHmm cobpanoch
okorno 60 yenosek, NPUCYTCTBOBANM 3aMecTUTesNb rMaBbl agMUHUCTPauumn npesngeHTa AHTOH BaiHo 1
HavanbHUK ynpasneHnsa no KagpoBbiM Borpocam u rocHarpagam Bnagumnp Ocunos. Ho rpamoThl 3a
BKIag B pa3BuTMe OoTpacnu oT uMmeHu npesvaeHta Bnagumupa lMytnHa Bpydan mmeHHo Wropb CeuuH.
Wx nonyuyunu, Hanpumep, Anekcangp [wokoB n AnekcaHap Kopcuk. Takke Obin oTMeveH Bknag B
pa3BUTME OTpacCin CO CTOPOHLI coBnagensua "Medvena" Urops 3to3mHa mn reHgmpektopa "Pacnagckon”
MeHHaguna Kososoro, rmaebl "MIHTep PAO" Bopuca Koeanb4yka. "OTo 6bln nokasaTernb KOMaHOHOMO
ayxa, 4to Wropb CeumH, yxoas u3 npaBMTEnbCTBa, JOOMMACA Harpag AN YSeHOB CBOEW KOMaHAbl,



3BBU3HEC

OTNMYMBLUMXCS PaboToCnocoBbHOCTLIO", - rOBOPUT UCTOYHUK B "PocHedTn". MNpaega, Hanpumep, Barut
AneknepoB 1 npeaungeHT rpynnbl "AnbsaHc" Myca baxaes k Uropto CeunHy He npuLunin.

YKka3 o0 HarpakgeHuu rocyfapCTBeHHbIMU Harpagamu psga MeHeaKepoB He(TSHOM U 3HepreTU4eckomn
oTpacnen Bnagumup lMyTuH nognucan B KoHUe Mad. Tak, opaeH "3a 3acnyrn nepep OtevectsoMm" IV
cteneHn nonyumnu rnaesa "Pyclugpo" Esrenmn [op, 6biBwmn npesvmgeHT "PocHedbTn" 3Spgyapa
XypanHaTtoB, KOTOpPbIM nocre HasHavyeHuss Uropa CeudmHa cTan ee nepBbiM BULE-NPE3NOEHTOM,
3aMecTuTenb pykoBoauTensa annapata rocnogvHa CeuvnHa B npaBuTenbcTBe AHTOH YcTuHOB. OpAeH
Moueta, Hanpumep, nony4un npepcepatens npaeneHnsa "WHtep PAO" Bbopuc Koanbuyk, opaeH
AnekcaHgpa Hesckoro - rmaea PoctexHagsopa Hukonawm KyTtenH. Meganb opageHa "3a 3acnyru nepeg
oteyectBoM" | cteneHn nonyuun Ceprent Llon (NOMHBLIM CAMCOK HarpaxaeHHbIX ropasgo AnvHHee).
MHorne mn3 opgeHoB W Meganen Takke Oblv Bpy4deHbl BYepa B odmce "PocHedTn" - Hanpumep,
rocnogam Kosanb4yky, KyTenHy 1 Lloto, xoTa rocnog XyaanHatosa u [loga nnaHupyeTcs HarpaxgaTb
Bce-Taku B Kpewmrne.
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KommepcaHT, MockBa, 8 nrons 2012

HOBAT3K BJIOXXUTCA B CEBA

AsTtop: Onbra MopatoLeHko

Komnanus o6bsasuna buy back Ha $600 mnH

HOBATOK, ubu koTMpoBKM ¢ MapTa ynanu novtn Ha 30%, pewwmn nogaepxaTtb CBOK KanuTanusauumio
nytem macwrabHoro buy back akumn n GDR. Bymarn 6yayT BbikynaTbCs B TeyeHue roga, cymma
orpaHuyeHa $600 mnH. OHa cooTBeTcTByeT Bcero okono 2% akumii HOBATOKa no Tekywmm
KOTUpOBKaM, HO PbIHOK oOTpearnpoBan Ha nnaHbl buy back poctom ueH 6Gonee yem Ha 6%.
BblkynneHHble akuum  koMnaHua cobupaeTcss  ucnonb3oBaTb AN (PUHAHCUPOBAHWS  CBOEN
AEATENbHOCTU UMW CTUMYTTMPOBaHNA MEHEIKMEHTA.

Buepa coBeT AMPEKTOPOB KPYMHEWLLEro HesaBMCUMOro npoussoautens rasa B Poccun HOBATO3Ka
opobpun  nporpamMmy  NpuobpeTeHns  OBLIKHOBEHHbLIX akUMA  KOMNaHuM  u/unm  rnobanbHbIX
AenosuTapHbix pacnucok (GDR; ogHa GDR npeacTaBnsieT gecatb akuuin) Ha cymmy go $600 mnH.
Bbikynatbca 6ymarn moryT B TeveHme 12 MecsaueB HaumMHas ¢ 7 MoHSA. OTO NepBbiv CTONb MaclTabHbIN
buy back B uctopyum HOBATOIKa, x0T, YTOUHAT UCTOYHWMKM "bBb", 6nmM3kue Kk komMnaHum, Bpemsi OT
BPEMEHM OHa ckynaeT Hebonblne ob6bemMbl CBOMX Bymar Ha pbiHKe.

B koMnaHuM He cTann KOMMEHTMpOBaTb Lenb obpartHoro Bbikyna. B coobweHnn HOBATOKa nuwb
oTMevaeTcs, 4To "BCe akuum u GDR, npuobpeTeHHble B COOTBETCTBUM C NPOrpamMmomn, MOryT
NCNonb3oBaTbCA ANA (PMHAHCUPOBAHUA AEATENbHOCTM KOMMNAHWM uUnu moryT ObiTb 3a4eMCTBOBaHbI B
yXe O0ObABNEHHOW nporpamMme MOOWPEHNS W CTUMYNMPOBAHUA MEHEeKMEeHTa U KI4eBbiX
COTpyAHMKOB". Ha HOBOCTM O 3anycke buy back KOTUpPOBKM KOMNaHuM Bblpocrnn Bornee yem Ha 6% Ha
MMBE u LSE.

Kak noacHun samnpen npasneHus HOBATOKa Mapk [OxeTBen, "pelseHve No nporpamme BblKyna
OTpaXkaeT YBEPEHHOCTb COBETA OMPEKTOPOB B hyHOaMeHTanbHOM ctonmocTn akumn n GDR komnaHumn".
Mo ero cnosam, 3anyckas buy back, HOBATOK cobntogaeTt pasyMHbii Nogxon K pacnpegerneHuvto
OEHEXHbIX CpeacTB, obecneuvvBas [OCTATOYHbIN OObEM MHBECTUUMA Ha pa3Bedky M pas3paboTky
MEeCTOpPOXOEHUA KoMnaHun. B TO e BpemMs KOMNaHusi MakCMMU3MpYyeT CpPeAcTBa, BO3BpallaeMmble
akumoHepam, C y4eToM nogaepxxaHus yCTtonunsomn n cbanaHcMpoBaHHOW CTPYKTYpbl Kanutana, OTMETUI
rocnoauH xeteen.

Bce caenkun 6yayT npoxoguTb Yepe3d Novatek Equity (Cyprus) Limited, B koTtopoii HOBAT3K KoCBEHHO
Bnageet 100% akumn. Novatek Equity yxe 3aknioumna [oroBop C He3aBUCMMbIM Opokepom -
addunumpoBaHHon komnaHnen CbepbaHka - Anda nposefeHus Bbikyna. MNpnobpeteHHble akuun n GDR
COXpaHsAT BCE NpaBa, BKoYasa npaBo NonyYyeHns AMBUOEeHO0B.

Butanuii Kptokos n3 "Id[J-Kanutana" otmevaet, uto ana HOBAT3Ka oyeHb BakHa ero CTOMMOCTb Ha
PbIHKE, @ 3a NnocrnegHWe Mecsilbl OHa CepbesHo ynana. Tak, ¢ mMapTa, koraa akuum ctounu $443 3a
LUTYKY, MX LieHa cHuannacb Ha 28% - o Tekywmx $320. MNMpomexxyToyHoe pekopaHoe nageHue Gbino
elle 6onee cyuecTBeHHbIM - 37%. OCHOBHOW NpUYMHONM CTana nepcnektnsa peskoro pocta HAMW ans
He3aBMCUMbIX MPOM3BOAMTENEN rasa.

Oapbs Kosnosa n3 RMG HasbIBaeT peakumto MHBecTtopoB Ha HoBocTu 06 HAMW "yepecuyp HeraTuBHOM"
n cuntaet, uto akumm HOBATOKa pgaxe npu M3MEHEHUM CTaBOK Hanora UMEKT CYLEeCTBEHHbIN
noteHuman pocta (okono 40%). OHa oTmevaeT, YTO cendac JOCTaTOYHO GraronpuAaTHOe BpeMs Ans
buy back. Mo mMHeHuo aHanutuka, HOBATOK moxeT notpatutb Ha Gymarn $600 mnH, cobniogas
NPeACTaBeHHy0 B Aekabpe npoLunoro rogqa MHBECTNPOrpamMmMy U He CUNbHO YBENUYMBASA YMCThIN JONT.
Tonbko B nepBoM kBapTane 2012 roga cBo60AHbIN AEHEXHbIN NOTOK KoMnaHumn coctasun $540 mnH (3a
2011 rog - $1,15 mnpag). AHanuMTUK NPOrHO3MpyeT BO3BpaT OEHEXHOro MoTOKa Ha WMHBECTULMU B
"beHomeHanbHble" 34% B 2012 rogy (CpegHun nokasaTenb MO BEPTUKANbHO MHTErPUPOBAHHbLIM
HedTekoMmnaHuam coctasnsaet 11-15%).

Bcero B pamkax nporpammbl HOBATOK moxeT BblkynuTb okono 55-60 mnH akuun, nnm 2% ot
kanutana. Ho, npeaynpexpaet rocrnognH KptokoB, agppekt oT obpaTHOro BblKyna, kak npaBurio,
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KpaTKOCPOYHbI, a B Gonee Jonroi nepcnekTuBe Ha KOTUPOBKU OCHOBHOE BnusiHMe OyayT okasbiBaTb
Honee yHOaMeHTanbHble NokasaTenu - Takue Kak ypoBeHb 40ObIYM 1 y4acTne B HOBbIX NMPOEKTaX.
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PBK daily

PBK daily, MockBa, 8 utoHsa 2012

3AMECTUTENbCKUA OENAPTAMEHT

AsTtop: TATbAHA KOCOBEOKOBA

MoarotoBKkOM NO3NLMK NPEMbEpPA MO 3KOHOMUYECKMM TeMam 3anmeTca Banepun CruaopeHko

[MmaBon pgenapTtamMeHTa SKOHOMMKM U (PUHAHCOB npaBuTenbcTBa PP BYepa HasHadeH Banepwui
CwupopeHko. B benom gome 3To peweHune Haspanu PBK daily "goctonHbIM". X0TS Ha3HaveHel HuKorga
0O 9TOro He 3aHuMan no3vuMi Bbllle 3aMecTuTens, B HOBOW [OOSDKHOCTU eMy npeacTouT
cocpenoTounTbCA Ha "MOAroTOBKE MO3MUMM NpeMbepa W BULE-NPEMBEPOB MO BCEM 3KOHOMUYECKUM
Temam".

Banepuin CngopeHko nepexoamnt B NpaBUTENBCTBO U3 Mapum MoOCKBbI, C AOMKHOCTM 3aMpPYKOBOAUTENS
penapTtameHTa dmHaHcoB Mockebl. Ha aTo MecTto oH Obin HasHaveH B kKoHue 2010 roga, nepenas, B
CBOK o4epedb, C MNO3vMUMM 3aMAMPEKTOpa genapTameHTa OlKETHOM MOAUTUKA U METO40Sornu
MwuHuHa.

HecmoTpsa Ha npexHne 3aMecTuTenbCckue nos3vummn B pestome, Banepuio CuaopeHko oBEpPEH OOMH M3
KNIOYEBLIX MOCTOB annaparta npaeuTensctea. B benom gome genapTtaMeHT 3KOHOMUMKM U (PUHAHCOB
3aHMMaeT ocoboe MeCTO, MNOCKONbKYy B HEM MPOBOAUTCS 3KCMNepTu3a OCHOBHbLIX [LOKYMEHTOB,
nocTynarLwmx U3 MUHUCTEPCTB, U, KaKk OTMETUNN B NpaBUTENbCTBE, "rOTOBUTCA NO3UUUA NpemMbepa U
BULE-NPEMbEPOB MO IKOHOMMUYECKUM TemaMm".

[o CungopeHKo nocT AupekTopa genapTamMeHTa 3KOHOMUKM U (DUHAHCOB MnpaBuTenbctea ¢ 17 uwons
2008 roga 3aHuman Angpen benoycos, kotopbii ¢ 21 maa 2012 roga nowen Ha nosbllleHWe, cTaB
MWHUCTPOM 3KOHOMUYECKOro PasBuUTUA.

Ewe ogonH HoBuYok B annapate benoro goma - akc-map Kanyrm Makcum AkumoB. OH, Kak nucana paHee
PBK daily, nonyuun nog csoto oneky B annapaTe Bce Bonpocbkl AlK n ¢prHaHCOBO-3kOHOMUYECKMe
TEeMbl.
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KommepcaHT, MockBa, 8 utons 2012

BUTAJIUA CITM3EHb HAWAET MPOEKTHI ANA PONU

AsTtop: AHHA BAJTALLOBA

Okc-renaupektop "CuHTeppbl" nepewlen Ha paboTy B rocygapCTBEHHbIN MHBECTAOHA

OavH 13 cambIX M3BECTHbIX POCCUMNCKUX TENEeKOMMYHUKAUMOHHBIX MeHeaxepoB Butanui CnuvseHb
Oyoet nomorate Poccuinckomy doHgy npambix mHBecTuumin (POIN), kanutan KOTOpOro AOSMKeH
coctaBuTb $10 Mnpa, uckatb NPoekTbl B cdepe MHPOPMAaLMOHHBIX TeXHOMornin. Kak ctano ussecTtHo
"b", rocnognmH Cnn3eHb Ha3HayeH coBeTHMKOM POIMUN. doHg wuHTepecyoT wmHBecTMuMmn B IT-
MHdpacTpyKTypy, IT-cepBuChI, a Takke NpoekTbl B chepe obnadHbIX TEXHOMOTMIA.

O Tom, 4to Butanui CnmseHb Bblwen Ha paboty B PO, "b" pacckaszan UCTOYHWK, GNM3KUMIA K
MwuHkomceBsasn. MNpecc-cekpetapb PO Mapus Megsenesa noarsepanna 3Ty UHOPMaLMIO, YTOYHUB,
YTO OH MPUCOEOUHUTCS K KOMaHae hoHOa B KAYeCTBE COBETHMKA M OyaeT "KOHCynbTupoBaTb hOHA MO
WHHOBALMOHHbLIM npoekTam B chepe MHOPMAaLIMOHHbIX TeXHONornn". KypupoBaTb
TeneKkoOMMyHUKaUMOHHbIE  MNpoekTbl  OygeTr Anekcen [epmaHOBMY, [0 HeOaBHEro BpeMEHU
PYKOBOAMBLUMI MNPOEKTOM MO CO34aHUI0 LeHTpa TpaHcnopta M MHAPACTPYKTYpbl OU3HEC-LUKOMbI
"CkonkoBo". Takke rocnogmH [epmaHoBM4Y OydeT okasbiBaTb MNOAAEPXKKY caenkam B cdepe
TpaHcnopTa, MHPaCTPYKTypbl U Meana, oTBeYaTb 3a pasBUTUE CBA3EN C UHBECTULWNOHHBIM, HAY4YHbIM
coobiiectsom, CMU n rocopraHamum.

Momumo rocnogmHa CnmseHst HegaBHO Ha LOSMKHOCTM COBETHMKOB POl Obinn HasHaveHbl JHAPHO
Koynu, reHgmpektop Macquarie Renaissance Infrastructure Fund, a Takke oanH u3 coydpegutenen u
napTHepoB WHBeCTUUMOHHON komMnaHum HK Advisory Services Limited Banung Kamkasu. [NocnognH
Koynu 6yaet koHcynbTupoBatb PO B cdepe TpaHCNOPTHOM MHAPACTPYKTYpbI, a rocnoguH Kamkasew -
pasBuBaTb OTHOLWEHUS C ONWKHEBOCTOYHBIMW WMHBECTOpPaMM W OTCTpamBaTb WHBECTULMOHHbIE
npoueccsl BHYTpY choHaa.

Butanuii CnmseHb oOTKasancd OT KOMMEHTApMEB, COCMaBLUMCb Ha "MONOXEHME O HepasrnalleHun
MHgopMmaLumn poHaa".

MocnogmH CrnnseHb M3BECTEH B NEPBYIO 04Mepeab Ha PblHKE TENEKOMMYHUKALMI, rae OH Hayan Kapbepy
B 90-e rogbl B komnaHuu "Metepctap". C 1998 no 2004 rog OH 3aHMMarn pykoBoAdLLME OOSDKHOCTU B
"TenekomuHBecTe" (cendac ogmH w3 coernagenbueB "Mera®oHa") n "MeXpernoHanbHOM TpaH3UT
Tenekome" (MTT). C Hoabpa 2004 roga no wwonb 2006 roga Butanum CnvseHb BO3rnaBnsn
AenapTameHT  rocnonuMTukn B obnactm  MHAOPMAUMOHHO-KOMMYHWUKALMOHHBIX  TEXHOSOrni
MwuHuHpopmeBasn. B aekabpe 2006 roga BoarnaBun komnanuto "CuHteppa”. MNpu Butanum Cnunsexe
KoMnaHma npeBpaTtunace B TpeTbero nocrie "Poctenekoma" u "TpaHcTenekoma" marncrpanbHOro
onepatopa eaepansHoro maclitaba, a B cepeaguHe 2010 roga 6bina npogaHa "MeradoHy" 3a $745
MITH.

B nocnegHee Bpemsi Butanun CrnuseHb yyacTBoBan B co3gaHum komnaHum Inoventica (70%
npuHagnexmt 3AO "PernoHanbHas wuHuumatmea', 30% y MIMO "Knaccuka") gna peanusaumm
NHPACTPYKTYPHbIX NPOEKTOB B cdepe "obnayHbiX BbIMMCMEHMI", CHayana B KayecTBe uYfieHa ee
coBeTa OMPEKTOPOB, a C OCEeHW MpOLWSIoro roga - reHaupektopa. Buepa B Inoventica 3assunu, yto
Butanui CnuseHb ¢ 6 MoHa HaxoauTca B 6ecCpovyHOM OThycKe.

P®rU cosgaH B 2011 rogy kak poHO COBMECTHOIO MHBECTUPOBAHUSA, €ro Kanutan SOMKEeH COCTaBUTb
$10 Mnpa, YacTb U3 HUX yXXe UHBECTUpoBaHbl. B Hosbpe nmpownoro roga ¢oHa u China Investment
Corporation nognvcanu cornatleHne o co3gaHuM pOCCUMINCKO-KUTaCKoro nHBecTdoHaa oobemom ao $4
mnpgd. Ero cospgaHue Obino 3aBeplleHO Ha 3TOW Hefene B xode Bu3uTa npesvgeHta Bnagummpa
MytnHa B Kutan. NHBECTMUMM POCCUIACKON CTOPOHbI AOSMKHbI cocTaBuTb $1 mnpa. B KoHue siHBaps
POl v Eeponerickuini 6aHK peKOHCTPYKUMM U pa3BuTus coobwmnm o nokynke 1,25% un 6,29% akumn
obveanHeHHon 6upxun MMBB-PTC. Cymma cgenku He packpbiBanacb, No AaHHbiM "UHTepcdbakca",
coctasuna 1,6 mnpa py6. n 8 mnpg py6. cootBeTcTBEHHO. B cepeanHe mas PO 3akpbin coenky no
nokynke 26,4% "OHen OlK-5" B napTHepctBe ¢ Macquarie Renaissanse, Xenon Capital Partners, a
Takke 6nmkHeBocTodHbIM AGC. Cymma caenku coctasuna $570.
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TenekoMMyHUKaLMOHHbIE UM MH(OPMAUMOHHbIE TEXHOMOrMM - Cpeau CeKTOpoB, KOTOpble, Kak
3a8BNANOCh, NPEeACTaBnsalT MHTepec Ans oHAa, HO 4O CUMX NOp CAENOK B 3TUX cdepax y Hero He
Obino. Tenepb POI HamepeH ¢bokycupoBaTbCs Ha MHBECTMUMSX B MHApacTpykTypy IT-pbiHka, IT-
cepBucax, a TaKKe Ha KOMMaHuaAX, pasBumBaromnx obnadHble TexHonoruu. "Cpenok B obnactu
TENEKOMMYHUKaUMA Kak MMHMMYM B OnvKanwuin rof >xkgatb He CTOMT', - roBopuT cobecegHuk "b",
©nn3Kknin K pykoBoACTBY hoHAa.
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