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BHEIIISKOHOMBAHK

BHEWWOKOHOMBAHK

Mpecc-penusbl Arb.ru, MockBa, 22 cespans 2012 15:52:00

OB UTOIAX PABOTbI AENEFALUN BHELUSKOHOMBAHKA HA IX KPACHOAPCKOM
9KOHOMUYECKOM ®OPYME

Heneraunsi BHewaskoHOMbGaHKa npuHAna y4yactme B exerogHom KpacHOSIpCKOM 3KOHOMWUYECKOM
dopyme.

BbicTynas Ha nneHapHowm guckyccun "Bpemsa cTpaTernyecknx mHuumatme: 4To Heobxoaumo Poccun u
ee pernoHam cerogHsa?" [Mpencematens BHelwskoHomb6aHka Bragumup LOMUTPUEB npennoxXun
CKOHLIEHTPMPOBATb PECYPCbl SKOHOMMUKM HA HECKOSIbKUX HECLIPLEBBLIX OTPACNSAX, B KOTOPbIX OCTanucb
cepbesHble HapaboTku NPOLUbIX JIET, - KOCMOC, aBMaCTPOEHNe, aaepHasi aHepreTuka U KOMMblOTEPHbIE
TexHonormn. "OTO cepbe3Hble OTpacnu, r4e Mbl MOKa He MNOTEepPSNIN KOHKYPEHTOCNOCOOHOCTL MU
CcnocobHbl obecneunTb NPopbIB”, - NOgYEPKHYI rnaea baHka.

B xoge dopyma BHewskoHomMOaHK nognucan MemopaHaym O COTpyOoHMYECTBE MpU CTPOUTENLCTBE
NIMHMN CKOPOCTHOro Tpameasi B HoBocubupcke ¢ EBponencknm GaHKOM PEKOHCTPYKLMU U pasBUTUS U
AgoMunHucTpauuen ropoga Hoesocmbupcka.

Mpeacenatens BHewWwakoHOMBaHKa Takke 03HAKOMUIICS C XO4OM cTpouTenbcTBa boryyaHckoro JIMK Bo
BpeMsi paboyen Bctpeun ¢ N'ybepHaTopom KpacHosipckoro kpasi JieBom Ky3HeLOBbIM M reHepasnbHbIM
aupektopom 3A0 "KpacnecmHeecT" Uropem Bacunb4yeHko. B cBoto ovepeab B. OMutprueB otmeTunn, 4to
"Mbl aKTMBHO COTpygHu4aem C KpacCHOsipcKMM KkpaeM W nnaHuMpyem npogosrkaTb 3Ty pabGoty. B
BoryyaHckom panoHe Hac, Hanpumep, UHTEPECYIOT MacliTabHble NPOEKTbl Pa3BUTUA MHAPACTPYKTYPBbI.
3aecb 6onbLLIOM NPOCTOP AeATENLHOCTU, GonbLUNE NEPCNEKTMBDI".

B HacTtosiwee Bpemsa BHeLWSKOHOMOAHK y4YacTByeT B (OMHAHCUPOBaAHMM YETLIPEX KPYMHbLIX NMPOEKTOB B
KpacHosipckom  kpae: CtpouTtenbctBo  borydaHckoro  anomuHueBoro  3asoga, Cosgadue
AepeBoobpabatbiBatowlero npou3BoAcTBa MNOMHOro uukna B . KpacHosipcke, CTpouTenbCTBO
BoryyaHckon [OC, CTpouTenbCTBO JIECOMPOMBILLFIEHHOrO Komnniekca B borydaHckom pavioHe
KpacHosipckoro kpas (BoJ1IK).

B pamkax pabGoTtbl dopyma BHelakoHOMOGaHK npeacTtaBuin BbICTaBky doTtorpamii  pOCCUINCKMX
WHBECTMNPOEKTOB, KOTOPbIE OH KpeauTyeT.

Mmasa BOba npnsean He mewaTtb paboTe MHCTUTYTOB pa3BuTus B PP

KPACHOAPCK, 17 cespans - PUA Hoeoctn. MHcTUTyTam passutua B Poccun melwatoT paboTaTb
pas3roBopbl O TOM, HYXHbl FI1 OHW AN POCCUNCKOW 3KOHOMWKW, MonaraeT rnasa Fockopriopaumm
BHeluskoHoMbaHK Bnagnmup OMutpues.

"[1Ns1 MEHS rMaBHbIM BLI3OBOM SIBNSieTCS, UTOObI Mbl paboTanu B cMTyauun, Korga Ham He MeLlarT", -
ckasan OMUTpuUEB B Xo4e naHernbHOW AucKyccun B pamkax IX KpacHoapckoro skoHoMuyeckoro popyma.
"He Hago Ham nomoraTtb, Hago He mewartb. Mbl 3HaeM, 4TO genaTb, Y HacC 3Be34HLIN HabnogaTeNbHbIN
COBET, Mbl OpPUEHTUPYEMCHA Ha TE€ MUHUCTEPCTBA, PYKOBOAWUTENW KOTOPbIX MpeacTaBreHbl B
HabnogaTensHOM COBETE, A yXXe He roBOpK O rnaBe Hawero HabcoseTa (Mpembep-MuHUCTp PO
Bnagumup MNyTuH - pea.) un Buue-npembepax - y Hac 4OCTAaTOYHO cun, 4Tobbl pewaTtb 3agayun”, - 3asBun
rnasa BOba.

OH npusBan 3KCNepTOB W nNpefcTaBuTenen OusHeca He paccmaTpmBaTb MHCTUTYTbl PasBUTUSA Kak
"PyOUMEHTbBI, UCKYCCTBEHHO CO34aHHble obpa3oBaHMs BHYTPU Hawewn cTpadbl". "He Hago mewaTtb
GECKOHEYHBIMN OUCKYCCUSIMA O TOM, HYXXHbl Mbl MNN HeT. Hawa Xn3Hb n pabota nokasbiBaeT, YTO B
CBOMX OTpacnsix Mbl BOCcTpeboBaHbl", - 4OOaBuUI OH.

Mpn atom OMUTpUEB npu3Ban He HaBA3blBaTb MHCTUTYTaM pasBUMTUS CBOMCTB M 3ajady, KOTopble He
BXOOAT B YMCIIO UX MPUOPUTETOB.

"Mbl ocHOBbIBaeM CBO paboTy Ha NPUHLMNAX COLManbHOM OTBETCTBEHHOCTM N Y HAC AOCTATOYHO CuUfl,
YTOObI B TEX HaMpaBreHUsX, KOTopble ABNAKTCA OCHOBHbIMU, 3dhdeKTUBHO paboTaTb", - 3aKMNIOYNIT OH.
http://www.veb.ru/press/news/arch_news/index.php?id_19=28787

http://www.arb.ru/site/nbpress/detail.php?id=27894
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FPYMNMNA B3BA 3A 3 TOOA HAMPABWUIIA HA NOAAEPXKY MANOIO BU3HECA BOJIEE 320
MIPAO PYB

MOCKBA, 22 ¢eB - PUA Hosoctn. OOwmii obbem uHaAHCOBOW MNOOOEPXKKW, NpPenoCTaBreHHOM
rpynnon BHelwakoHombaHKka cybbektam manoro u cpegHero npeanpuHumatensctsa (MCIT) ¢ 2009
roga, npesbicun 320 munnuapgo pybnen, coobwmna npecc-cnyxba rockoprnopaumm CO CChISTKON Ha
3amecTtutens npegcegatens BOba Muxamna KonewnkuHa.

BHelwakoHOMbaHK peanuayeT rocnporpammy nogaepxkm MCI1 yepes gouvepHun MCI1 6aHk, a Takke
koopauHupyeT paboTy cBOMX OovepHUX opraHm3dauun (Cesasb-6aHk < SVZB>, 6aHk "Mobakc”, "BOb-
nun3nHr') B aTom copepe.

MCI1 6aHk 3a nocnegHue Tpu roga npodmHaHcupoBan B paMKkax rocrnporpammbl 6onee 24 Tbicad
CyOBHEKTOB Manoro u cpegHero npeanpuMHMMaTtenscTBa Ha cymmy 179 munnuapgoB pybnen yepes ceTb
pernoHanbHbix H6aHKOB-NAapTHEPOB U OpraHuM3auuin MHGPaACTPYKTYpbl (NM3NHIOBbIE U (PaKkTOPUHIroBbIe
KOMMaHUK1, MUKPOOUHAHCOBbLIE OpraHu3auum).

B3b nposen obuectBeHHble cnywaHua no npoekty crpatermn MCIT 6aHka Ha nepwop 2012-2015
rogos. B aTOT nepuoa, B COOTBETCTBMM C COrfacoBaHHbiIMM C MWHIKOHOMPA3BUTUA LENsSMn U
3agadamu, npuopuTeTHas nogaepxka byaeT okasbiBaTbCA ManbiM U CpegHUM KOMMaHUAM HETOProBOro
CEKTOpa 3KOHOMWKM, B TOM 4MCNEe peanuaylowmm npoekTbl B cdepe MHHOBaUMKA, MoAepHu3auuun
npou3BoACTBa, pecypcocbepexeHnsa n aHeproadgektusHoctn. Ocoboe MecTo OTBOAUTCA NoadepkKKe
Maroro n cpegHero npeanpvHMMaTenscTBa B pernoHax CesepHoro Kaekasa.

Kpome TOro, npuHATO pelweHne npopaboTtatb Bonpoc O nopgaepxkke cybbvektor MCII,
OPUEHTMPOBAHHbLIX Ha SKCMOPT TOBAPOB W YCNyr, B LENAX MOBbIWEHNSS KOHKYPEHTOCNOCOBHOCTU
HaUMOHaNbHOM 3KOHOMWKM U COOEWNCTBMA POCTY NpPeanpUHUMATENIbCKON aKTUBHOCTM B obnactu
BHELUHE3KOHOMMUYECKOW AeATENbHOCTMW.

Y4YacTHMKN CRyLaHU BbIiCKa3anucb 3a He06X04MMOCTb YBENTMYEHMSI CPOKOB KpeaMTOBaHMS KOHEYHbIX
33aEMLUMKOB, @ TaKkKe CHWXKEHUS CTOMMOCTM pecypcoB Afis CyObekToB mManoro u cpegHero 6usHeca, B
TOM YuUcCrie Yepe3 MexaHnU3m orpaHuyeHns Mapxm 6aHKOB-NapTHEPOB N OpraHn3auni MHPPaCTPYKTYpPbI.
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B3b6 NMNOJNIHOCTbIO PABMECTWUIN BANOTHbLIE BOHAbLI HA $500 MITH

Mocksa. 22 deBpans. MIHTEP®AKC-A®PU - BHewakoHoMbaHk (BOB) B cpegy nonHOCTbO pasmecTtun
BantoTHble obnuraumii cepum 018 obbemom $500 MnH, roBopuTcs B COOOLLEHUM KpeauTHOM
opraHusaumu.

baHk pasmellan 3-netHuMe GoHAblI MO OTKpbITON noanucke Ha b MMBB. TexHu4eckoe pasmelleHne
Oymar npoxoauno 21-22 cdespans.

CraBka 1-ro kynoHa obnuraumi yctaHosneHa no ntoram book building B pasmepe 3,3% rogosbix, K Hew
npupaBHeEHa cTaBka 2-ro KynoHa. 3asiBKM Ha aTuM obnurauumn npuHumann BOB, PanddanseHbaHk,
"PeHeccaHc Kanutan" n Nasnpombank (PTC: GZPR) B nepuog ¢ 15 no 17 cespans.

Mo 3-neTHeMmy BbiNycKy 00bsaABNEHa roqoBas odepra Ha Bbikyn Gymar.

OpueHTup cTaBkM 1-ro KynoHa obnurauum npu OTKPbLITUN KHUMM BbiN yCTaHoBNEH Ha yposHe 3,5-3,7%
rofloBbIX, 3aTEM OH Obln NoHmxeH o 3,3-3,5% roaoBbIX.

PanddanseHbaHk B KOHLE siHBapsA COOOLLMI y4acTHMKaM pbliHka, Yto BOB nnaHupyet B cepeanHe
deBpansi NpoBecT! pasMelleHne BbiNycka BantoTHbIX obnurauuin obbemom $500 mnH. OpueHTup
cTaBku 1-ro kynoHa obnuraumin 661N NpeaBapuTENbHO YCTaHoBMNEH B ananasoHe 3,9-4,15% rogoBbix.
OTOT BbINYyCK BantoTHbIX obnMraumii BHelwakoHombaHka 6bin 3apernctpupoBaH 28 gekabps 2011 roga.
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FITCH NPUCBOUNO BHYTPEHHUM AOJINIAPOBbBIM OBJIUrALIUAM B3BA CEPUN 01B - 05B
PEUTUHI'N "BBB(EXP)"

JloHpgoH/MockBa. 22 ¢eBpangd. MUHTEPO®AKC-A®U - MexayHapoaHoe penTuHroBoe areHTcTBo Fitch
Ratings npuceouno oxugaemble pentuHrn "BBB(exp)" HeckonbkMMm cepusiM TpexneTHux obrnvrauui
BHelwakoHOMbaHKa, KOTOpble HOMMHMpOBaHbl B gonnapax CLIA v pasmelyaloTca Ha BHYTPEHHEM
pbiHKe, coobLaeTcs B Npecc-pennae areHTcTaea.

O6nuraummn, KOTOpbIM NMPUCBOEH PEUTUHT, BKMoYaloT Bbinycku cepuin 018, 028 1 03B o6bemom $500
MITH Kaxkablii U cepuii 04B 1 058 06bemMoM $750 MIH KaxabIi.

Bce BbinnaTbl N0 AaHHbIM oGnUraunsam, BKIOYasi nepBoHavanbHoe pasmelleHune, BbinmaTy KynoHOB U
OCHOBHOM CyMMbl pgonra, npoeogaTcss B gonnapax CLUA. Ob6ssatenbctBa B3Oba no obnuraumsam
CYMTAIOTCH pPaBHbIMU MO OYEPEAHOCTU WCMOMHEHUS OCTalNbHbIM MPUOPUTETHBIM HeobecrneyeHHbIM
TpeboBaHMAM KpeauTOpOoB, 3a MUCKYeHMeM TpeboBaHMM BKNaYMKOB - ODU3NYECKUX NUL, KOTOpbIe
UMeIT npuopuTeT. B TO e BpemMsa pO3HWYHbIE OEN03UTbl COCTaBMSAT He3HauYUTeNbHyH AOM0 Ha
HeKoHconuaupoBaHHOM 6anaHce BOba.

Pentunrn BOBa o6ycnoBneHbl BbICOKOW BEPOSTHOCTBIO MOOOEPXKKM OT rocygapctBa (CyBepeHHbIn
pentuHr Poccuinckon ®enepaumn: "BBB"/nporHos "ctabunbHbin"/"F3") BBMAY TOro, 4to 6aHK HaxoguTcs
B 100-nNpouUeHTHOM rocygapCTBEHHOM COGCTBEHHOCTM, a TaKkKe C y4eTOM €ero cratyca Kak
HaumoHanbHoro 6aHka pas3BuTUs, 0COBOro NPaBoOBOro pPexmMmMa, AMPEKTUBHOIO Xapakrepa HeKOTOpbIX U3
€ro onepaummn 1 CyLecTBeHHbIX 06beMOB (hOHOMPOBAHUA 1 KanuTana oT rocyaapcTea.
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22/02/2012 18:10:00 NCTMPABINEHO —
FITCH MPUCBOWIIO OBNIUIALIMAM B3BA HA $3 MNP, OXXUOAEMbIW PEUTUHT "BBB"

O6bem BhbiNycka B 3arofloBke, nuge u B TpeTbeM ab3aue npaBuSibHO NucaTth: 3 Munnvapga 4onfapos
(He 3 MunnMoHa gonnapos).

MOCKBA, 22 d¢deB - PUA Hosoctn. MexgyHapogHoe penTuHroBoe areHTcTtBo Fitch npucsomno
TpexnetHum obnurauusm rockopnopaumm BHewskoHombaHk cepun 01B-058 o6wum obbemom 3
MUNnMapaa Aonnapoe oxumaaembln pertuHr "BBB", roBoputcs B coobLLieHnn areHTcTBa.

YpoBeHb penTuHra, Mo MHEHUIO areHTcTBa, OOYCMOBMEH BbICOKOW BEPOATHOCTbIO MNOAOEPXKKA OT
rocygapcTBa, Tak kak 6aHk HaxoguTtcda B 100% rocygapCTBeHHOMW COGCTBEHHOCTH, a Takke C y4eTOM €ro
cTaTyca Kak HauMoHanbHoro 6aHka pasBuTUs, 0CoBOro NPaBoOBOro pexvma, OUPEKTUBHOIO xapakTepa
HEKOTOpPbIX U3 ero onepauuin n cyLlecTBEHHbIX 06bEMOB hOHANPOBAHNS M KanuTana oT rocygapcTsa.
depgepanbHas cnyxba no douHaHcoBbIM pbiHkam (PCOP) 3apernctpuposana B koHue aekabpsi 2011
roga BbINYCKM W MNPOCNEKT TpexneTHux obnuraumnm BOba cepun 018-058 obwwmm obvemom 3
Munnuvapga gonnapoB. Bbinyckn nepBbix Tpex cepun BkoyawT no 500 Thicsd UeHHbIX Gymar,
cnegywowmx aByx - no 750 Teicsy LeHHbIX 6ymar. HomuHan Bcex Oymar - ogHa TbicA4ya AOJSIapoB.
Cnocob pasmeLLeHuns - OTKpbITas nognucka.

Bbinyck TpexneTtHux obnuraumi BOba cepun 018 Ha 500 munnuoHoB gonnapoB 6bin pasMelleH B
cepeauHe dpespanga 2012 roga, ctaBka nepBoro KynoHa cocrtasuna 3,3% roaoBblX.
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KommepcaHT®

KommepcaHT, MockBa, 24 cdeBpans 2012

3AEM B3BA NOAELWIEBES B NPOLECCE PASMELLEHUA

AsTop: "MIHTepdakc"

B3Ob B cpeay NOMHOCTbIO pasMeCcTWUn BbIMyCK BamnoTHbIX o6nuraumn obbemom $500 mnH. BaHk
pasmellan TpexneTtHue obnurauum no oTkpbITon nognucke Ha ®b MMBB, no Bbinycky o6bsABneHa
ropgoBas ocepta. CtaBka nepBoro KynoHa obnurauumi yctaHoBneHa no utoram book building B pasmepe
3,3% rogoBsbix, K HEM NpUpaBHEHa CTaBka BTOPOro KynoHa. 3asiBku Ha aTu obnuvrauumn npuHumanu BOB,
PandbdanseHbaHk, "PeHeccaHc Kanutan" wn [asnpombaHk. OpueHTUp CTaBKM NepBOro KyroHa
obnuraunn nNpu OTKPbITUM KHUMM Oblnl yCcTaHOBNEH Ha ypoBHe 3,5-3,7% rogoBbiX, 3aTeM OH Obin
noHmxkeH go 3,3-3,5% ronoBsbIX.
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POCCUA-BHELLSKOHOMBAHK-OBJTNT ALIMN-3AABKA
22.02.2012 16:56:47 MSK

B36 B 1-U MOJIOBUHE MAPTA HAYET CBOP 3AAABOK HA OBJIUIALIMU 21-U CEPUU HA 15
MIPA PYB.

Mocksa. 22 cepand. MHTEP®AKC-A®N - BHewakoHombaHk (BOB) B nepson nonosuHe mapTta
NIIaHUPYET OTKPbITb KHUTY 3asBOK MHBECTOPOB Ha MOKyMNKy obnwurauuin 21-n cepum Ha cymmy 15 mnpa
pybnen, rosoputca B coobueHnn CutmnbaHka, kotopbin Bmecte ¢ "BTB Kanutanom", UK "Tponka
Owanor" (PTC: TROY) n "BAOb Kanutanom" opraHusyeT BbInyck.

OpueHTnp ctaBku 1-ro KynoHa coctasnsieT 8,4-8,7% roaoBbIX, YTO COOTBETCTBYET OOXOO4HOCTU K 3-
netHen ogepte B gnanasoHe 8,58-8,89% rogosbix. Cpok obpaweHusa dymar - 20 net. Ha obnurauum
OyayT BbiNna4nMBaTbCs NOSYrogoBble KYMNOHbI.

Kak coobuwanocb paHee, aTM GOHAObl M ewe 8 BbINYCKOB Knaccudeckux obnuraumm BOBa Obinu
3apeructpmpoBaHbl PegepanbHoi cnyx6om no drHaHCOBbLIM pbiHKaM 26 siHBaps.

O6bem 18-20 n 25-ro BbinyckoB coctaBuT no 10 mnpa pybnen, 21-24 BeinyckoB - no 15 mnpg pybnen,
26-ro Bbinycka - 20 mnpa pybnen.

Cpok obpalleHust Bcex obnuraumii Bcex cepun - 20 ner.

BoHabl HoMMHanom 1 Tbic. pybnen nnaHnpyeTcs pasmMecTuTb N0 OTKPbITON nognucke Ha b6 MMBBE.

B cpeay BOb 3aBeplumn pasmelleHne BanoTHbIX obnurauuii cepumn 018 Ha $500 MnH co ctaBkoi 1-ro
KynoHa B pa3mepe 3,3% rogoBbix.
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B36 NIAHUPYET B NEPBOW NOJIOBUHE MAPTA OTKPbITb KHUI'Y 3AAABOK HA OBJIUIALMA
HA 15 MJ1IP[] PYB

MOCKBA, 22 ¢eB - PUA HosocTtu. Nockopnopaunsa BHelwakoHOMbBaHK nnaHMpyeT B NepBOW NOSIOBUHE
MapTa OTKPbITb KHWTY 3asiBOK Ha obnurauum cepumn 21 Ha 15 munnuapgoB pybnen, roBoputcs B
mMaTepuanax K pasmeLleHuio.

OpueHTup cTaBkMm KynoHa cocTaBndetr 8,4-8,7% rogoBblX, 4YTO COOTBETCTBYET [OOXOOHOCTM K
TpexneTHen odepTte 8,58-8,89% rogosbIx.

Oprannzatopamu BeictynatoT 3A0 Kb "Cutnbank”, 3AO "BTE Kanutan", 3A0 UK "Tpownka Ouanor" un
OO0 "B3b Kanutan". BbinyCk COOTBETCTBYET KpUTEPUSIM AN BKIIHOYEHUA B NToMbapaHbin cnvcok LB
Po.

PCOP 3apeructpupoBana B KoHue AHBapsa 2012 roga BbiNyCKU M NpoOCnekT obnurauumm rockopnopaumm
cepuin 18-26 o6wmum obbemom 120 munnuapgos pyonen. O6bem BbiMyCKOB 0bnvraumin YeTbipex cepumn
- 18, 19, 20 n 25 - coctaenseT no 10 munnmapgoB pybnen kaxabii, cepun ¢ 21 no 24 - 15 munnuapgos
pybnewn kaxagbin n 26 cepum - 20 munnuapgos pyonen.

Cpok pasmelleHns LeHHbIX bymar - 20 net. Cnocob pasmelleHus - oTKpbITaa nognmcka.

B obpaweHun y BOba cenvac Haxogatcs Bbinyckn obnurauunm cepum 06, 08, 09 m 10 Ha 55
MuUnnuapgos pyonen.

PCOP 3zapeructpupoBana B koHue aekabpst 2011 roga BbiNyCKM M NPOCNEKT TpexneTHuX obnuraumi
BOba cepun 01B-058 o6wum obbemom 3 mMunnuapga AonnapoB. Beinycku nepebix Tpex cepui
BkMtoyatoT no 500 Thicsay LeHHbIX Bymar, cnegyowmx aAByx - no 750 Tbicad LeHHbIX 6ymar. HomuHan
Bcex Oymar - ogHa Tbicava gonnapoB. Cnocob pasmelleHus - oTKpbiTas nognucka. BOB pasmecTtun
BbIMyCK TpexneTHux obnurauun cepmm 018 Ha 500 MUIINMOHOB AONIAPOB CO CTABKOW MEPBOro KyrnoHa
3,3% rogoBbix. TexHn4eckoe pasmeLleHne npoxoguno ¢ 21 no 22 despans.
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Benapycb CerogHs (sb.by), Munck, 23 cheBpans 2012

KOHTYPbl CTPOUTEJNIbCTBA A3C CTAHOBATCA YETHE

AsTop: IMUTPUIN ANEKCAHOPOB

Heckonbko Ha nepBbi B3rnsg paspo3HEHHbIX HOBOCTEW MOCNeAHero BPEeMEHW CKNaabiBalTCcs B
AOCTaTOMHO OTYETNMBYIO KapTUHY cTpouTenbctBa 6Genopycckom AJ3C. Ha crpowvnnowagke noa
OCTpOBLIOM 3aKOHYMINCL NOArOTOBUTENbHbLIE PabOThbl, KOTOPbIE BENUCH 3a CYET OENOPYCCKOWM CTOPOHLI.
CoobwmB 06 aTtom BO Bpemsi HegaBHero nocelleHus NpesmgeHTom MuHckon T3L-5, nepsbii BuLe-
npembep Bnaanmmnp Cemaliko obpucosan v 6nmxaniume nepcrnekTuBbI.

B KoHUe sHBapsi noanmMcaH KOHTPAKT Ha MPOEKTUPOBaHME CTaHUMW. PocCUMCKMA nNapTHep -
"ATOMNPOMCTpOM3KCNOpT" yxXe ero Hadvan. [lpegBapuTenbHbin rpaduk npegnonaraet Hayano
3eMnsHbIX paboT Ha nnowlagke yxe B cepeduHe aToro roga. A B Hayane OCEHW Ha4yHeTcsl 3anvBka
beToHa. B.Cemaluko nogeen NnpoMeXyTouHbIA UTor: "Bce genaeTtca ¢ Takmm pacyeTom, 4tobwl B 2017
rogy Obin BBEAEH MepBbi 3Heprobnok. Bce y Hac naet no nnaHy, B COOTBETCTBUN C AOCTUTHYTbIMU
A0roBOpeHHOCTAMK",

OaHoOBpPEMEHHO MepBLI BULE-NPEMbEP CAeNnan elle OAHO BaXKHOe 3asiBreHMe O CTOMMOCTU OObekTa.
OHa He pgomkHa ObITb Bbiwe UeHbl banTtuiickon AQC B Poccuu, koTopas ctpouTes nod KanuHuHrpagom.
06 aTom gocTurHyTa npuHUunuanbHasi 4OroBOPEHHOCTb ¢ rnaeon "Pocatoma" Cepreem KnpneHko. OHa
3adMKCMpoBaHa COOTBETCTBYHOLLMM NPOTOKOMOM.

MpakTnyeckn MOMNHOCTBID OYepYEHbl U KOHTYPbl Yy4acTuUsi POCCUMCKOM CTOPOHbI B hUHAHCUPOBaHMMU
©enopycckoro npoekta. OCHOBHYIO €ro 4YacTb, Kak M3BECTHO, 3aKPOET rOCyAapCTBEHHbIN SKCMOPTHbLIN
kpeaouT Poccum B cymme 10 mnpa. gonnapos. OgHako ecTb HoaHc. 10 nNpoueHToB cTOMMOCTU paboT
BGenopycckasi CTOpoHa AOMKHa NpoaBaHCMpOBaTh 3a CBOW cyeT. B 6nvxkanwmne 5 neT B COOTBETCTBUM C
KOHTpaKkTaMu, KOoTopble OyayT 3aknto4vaTbCsl, Ha 3TO noTpedyeTcsa nonmMuinuapga Aonfapos. Toxe
Hemanas cymma. Brnpouyem, u 34ecb HavWdeH MpUMEMMEMbIN BapuaHT. OTWU aBaHCOBbIE NnaTeEXu
npokpeantyet poccuncknii BHewakoHombaHk. O6 3TOM HegaBHO CoOOLWMA ero pyKkoBOAUTENb
Brnagnmup OmuTtpues Bo Bpems BCTpeun ¢ [peangeHToM. [leTanu yTouHmn rnaea 6enopycckon "goykn”
poccuinckoro 6aHka - benBHewakoHombaHka - [laBen Kannayp. BOB Oyger BbligensaTb KpeauT
TpaHwamu. 100 munnmoHos B 2012 rogy, no 130 - B 2013-m u 2014-m, octaswmneca 140 mnH. gonnapos
-B 2015 rogy.

Taknm 0bpa3om, HepeLleHHbIX BOMPOCOB MO CTPOMTENBCTBY CTaHUMM He ocTanocb. OnpeneneHo Bce,
Ao menbyanwmnx getanen. OT NoaroToBKM NoLLanKky, NPOEKTUPOBAHUSA U Hadana cTpouTenbCcTBa OO0
1HaHCcHMpoOBaHUA BCcex aTanos. W akTUBHOE y4YacTue pOCCUMCKON CTOPOHbI BUOUTCS BMOMHE NOrMYHbIM
n obocHoBaHHbIM. [pe3ngeHT Bo BpeMs BCTpeun ¢ B.OmntpmneBbiM ckasan: "dymato, uto ans Poccun B
3TOT Nepuoa, Koraa naet crnop 0 HeobxoaANMOCTM aTOMHOW 3HEPreTUKN, CTPOUTENBLCTBO 3TOro obbekTa
ABNSAETCS KpanHe BaXHbIM npoekToM. Mbl yxe rosopunu o6 atom c¢ [Omutpuem MepnsenesbiM,
Brnagnmupom lMyTuHbiM. OTO Ans Hac n gnst Poccmum o4veHb BaXkHbIA MpoekT. TexHonorum Poccuiickon
degepaunn, HawmM BO3MOXHOCTU N CTPOUTENBCTBO 3TOro ob6bekTta B benapycu 6yayT roBopuTb O TOM,
YTO BEK aTOMHOWN 3HepreTukn byaeTt npogormkaTbea”.

Mocbin o4eBMaHbIN. [pakTUYeckn OQHOBPEMEHHAS yCMeLlHas peanu3auust ABYX NMOXOXUX NPOEKTOB (B
Benapycu wn nog KanuvHuHrpagom) cCTaHeT Cepbe3HOM 3asiBKOW POCCUMIACKMX aTOMLUMKOB Ha
NpoaBWXEHNe CBOMX YCIyr Ha MWUPOBOM pblHKE. JTO HE MNPOCTO peknama. IT1o ybeautenoHoe
AoKasaTenbCTBO BO3MOXHOCTEW AenctBueM. CKynuUTbCA Ha Takol TMPOMOYLUH He C  PYKW.
Crparternyeckme BbIrogbl Ha AecaTuneTuss Bneped Kyga Becomee. K crioBy, ydacTne Genopycckux
ctpoutenen B Bo3BedeHUn AIC B 3TOM CMbICNe TOXe O4vYeHb BaxHO. Jlydwero csugeTenbcrBa
MacTepcTBa, NoXanym, He Cblllellb. OTO OTKPbIBAET MacCy BO3MOXHOCTEN Ha BHELUHUX PbIHKaX.
http://www.sb.by/post/127164/
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UTAP-TACC # Kyb6aHb (itar-tasskuban.ru), Coun, 22 cheBpansa 2012 12:53:00
BHELU3KOHOMBAHK (B35) UHBECTUPOBAJ B 9KOHOMUKY KYBAHU 175 MIPA PYBJIEN

KPACHOOAP, 22 despansa. /MTAP-TACC KYBAHbL/. BHewakoHombaHk (BOB) wHBectupoBan B
akoHoMuKy Ky6aHu 175 mnpa pybnen.

Mpwn yyactun BOba B kpae peanusyetcs 19 nHBeCTNpoekToB. B yacTHOCTK, 6GaHK NnogaepXXmBaeT NPOeKT
PEKOHCTPYKUUKM naHcuoHaTa "lMonsipHas 3Be3ga" B [eneHmpkuke B NATU3BE3A0YHLIA KOMMMEKC W
WMHBECTUPYET CpeacTBa B CNOPTUBHO-0300POBUTESNBHBIA Narepb B ropoge-kypopTte. Ero nepegenatot B
coBpeMeHHbI anapT-otenb "Cagbl mopen”. Kpome Toro, B KypraHnHckom, TuxopeukomMm 1 CnaBaHCKOM
panoHax MaeT MOAEPHM3aUMs arponpoMbILNEeHHOro xonauHra "Pasrynan”, coobliaet npecc-cnyxota
JenapTameHTa UHBECTULMIA U NPOEKTHOro conpoBoXxaeHua KpacHogapckoro kpas.™ ™
http://www.itar-tasskuban.ru/news/article ?type=economy&i=22607
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Roomicran 2 msemy
COBbITNA N KOMMEHTAPAA

O NPOBEAEHWM TEHOEPOB

24 gespans 2012
Poccuinckasa NaseTta

HA MPABAX PEKJTAMbI
O npoBegeHun TeHOEepOB

5 1 19 mapta 2012 roga BHelwwakoHoMbaHK npoBeaAeT TeHAepbl MO peanusaumm CpeacTB B CUPUNCKUX
dyHTax (kog E36).

Moapo6HYy0 MHOPMALMIO MOXHO MOMYYUTb HA MHTEpPHET-canTe baHka www.veb.ru unu no tenedoHam
[uvpekunn mexxrocyaapCTBEHHbIX AONTOBbIX 06a3aTenbCcTB: 604-65-12, 782-94-93, 604-64-15.


http://www.veb.ru/
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PYMNMNA BHEWUWOKOHOMBAHKA

Mpecc-Penunsui MPAUM, MockBa, 22 cdespans 2012 12:22:00

COCTOANOCH NEPBOE COBPAHUE HABIMIOAATENBHOIO COBETA POCCUMNCKOIO ®OHOA
NPAMbIX AHBECTULIUUA

Mockea, 22 depans 2012 r. - 20 deBpanda coctosnock nepsoe cobpaHne HabnogaTenbHOro copeta
Poccuinckoro ®onga MNpsambix Mueectuumin (POTN).

CobpaHue npoxoguno B ocuce POIU B Mockee. Ha Hem yyacTHMKM obcyomnu geatenbHocTb doHaa
3a nocnegHue HeckKornbKo MecsLeB.

PacckasbiBas 0 goctmxkeHuax POIN, reHepanbHbin gnpektop ®oHaga Kupunn OmuTpueB npencrasun
KomaHay, koTopas dopmupoBanacb nocnegHue 4 mecaua. OH Takke ocobo oTMeTun nognvcaHve
cornaweHus ¢ Kntamckon MHBECTULIMOHHOW KOpriopauMen 0 Co-MHBECTMpOBaHuM no 1 Mnpa gonnapos
Ka)XdOW U3 CTOPOH M pacckasan o nepeoK 3aBeplueHHon caenke PPIN - coBmecTHOM ¢ EBponenckum
BaHkom PekoHcTpykummn n Passutusa (EBPP) nokynke akumin o6beamnHeHHon 6upxmn PTC-MMBB.

"B HacToswee Bpema y POIMNU Ha paccmoTpeHun HaxogsaTes 6onee 40 npoekTtoB ¢ 0bwmMM o6beMoMm
nHBectmumn 6onee 200 mnpa pybnen. B Gnwkanwee Bpemsa Mbl MnaHupyem o6bABUTL HECKOSbKO
caenok”, - 3assun r-H [iIMMtpures, Takke aBnsAoWmMinca YneHom HabnogatensHoro coseta POIN.

"A rnyboko BneyaTneH KomaHgon npodpeccmnoHanoB, KoTopble cobpanuce B boHOe, a Takke
BblatoWmMMcsa coctaBoM MexayHapo4HOro 3KCNepTHOro coBeTa W pesynbTaTtaMu, KOTopble YxXe
npogemMoHcTpupoBan POIN. YneHbl HabniogatenbHOro coBeTa rOTOBbl OKasbliBaTb MNOAOEPXKKY
pykoBoAcCTBY (boHOA B AarbHenwem NpuBAeYeHUN OONrOCPOYHbIX MeXAyHapOAHbIX WHBECTULUA B
POCCUMCKYHO 3KOHOMUKY", ckasan Anekcern Ynwkaes, nepBbin 3amectutens [lpeacepartens
LleHTpanbHoro 6aHka Poccuiickon ®enepauun v npeacenatens HabniogarensHoro coseta POIA.
"OcobeHHO BaXXHO, YTO B MPOEKTLI, paccmatpmBaemMble PO, nommmMo COBCTBEHHLIX WHBECTULNI
doHOy ypaeTca npuBrekatb MHOCTPAHHbIE BIOXEHWUS BO BHYLUMTENbHbLIX Nponopuusax”, - oTMeTun
npeacenatens BHelwakoHombaHka Bnagnmup OMntpures.

Poccuinckun ®oHg Mpambix MHBecTuumn (POIN)

Poccuinckuin ®oHg Mpsmbix MHBecTuuun opraHusosaH B uoHe 2011 roga ¢ kanutanuaauven B pasmepe
10 mnpg gonnapos CLUA Ha nNpoTskeHUn cnefyowmx NaTn net u3 cpeacTs, BblAenseMblX POCCUNCKUM
NpaBUTENbCTBOM, 41151 OCYLLEeCTBNEHNSI BbICOKOAOXOAHbIX MHBECTULMI B KanuTan KOMnaHun
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Finam.ru, MockBa, 22 cheBpans 2012 12:59:00

P®MNU NNAHUPYET OB bABUTb HECKOJIbKO CAOENOK B BIIMXXAULLEE BPEMS

Y Poccuiickoro dooHaa NpsiMbiX UHBECTULIMIA HA pacCMOTPEHMM HaxoauTcst 6onee 40 NpoekToB ¢ 06LLMM
obbemom umHBecTMUM 6onee 200 mnpa pybnen, cooblmn reHepanbHbI anpektop doHga Knpunn
OmutprneB Ha nepBomMm cobpaHum HabnwogaTtenbHoro coseta POMNA 20 cespansa 2012 roga. B
Gnwxkanwee Bpems NnaHMpyeTcs 06bsBUTb HECKONBKO COENOK.

Ha cobpaHun yyactHukmn obcyamnu geatenbHoCcTb ooHAAa 3a NocrnefHue HecKonbko MecsueB. Kupunn
OMuTpreB npencraBuil KOMaHZy, a Takke 0cobo OTMeTun nognucaHve cornaweHus ¢ Kutanckon
MHBECTULIMOHHOW Koprnopauuen o co-MHBecTMpoBaHuM no $1 mMnpa kaxkaon u3 CTOPOH M pacckasarn o
nepBon 3aBeplueHHon caenke PO - coBmecTtHo ¢ EBPP nokynke akuun obbeanHeHHOW Oupxin
PTC-MMBB.

"A rnyboko BneyaTneH KomaHgon npodpeccmnoHanoB, KoTopble cobpanuce B boHOe, a Takke
BblJAOLWNMCH COCTaBOM MEXAYyHapOL4HOro 93KCNepTHOro coBeTa W pesynbTaTamu, KOTOpble Yxe
npogemMmoHcTpupoBan PO, YneHbl HabnogaTtenbHOro coBeTa rOTOBbl OKasbiBaTb MOOOEPXKKY
pykoBoACTBY (boHOA B AarnbHeneM MpUBAEeYEHUN LONTOCPOYHbIX MEXOYHapOOHbIX WHBECTUMLMN B
POCCUMCKYID 9SKOHOMUKY", - ckasan Anekcerd VYniwokae, nepBbld 3amMecTuTenb npegceparens
LleHTpanbHoro 6aHka P® n npeacegartens Habcoseta POIA.

"OcobeHHO BaXHO, YTO B MPOEKTLI, paccmatpmBaemMble PO, nommmo COBCTBEHHLIX WHBECTULNI
doHOy yaaeTcs nNpuBnekaTb MHOCTPaHHbIE BROXEHUS BO BHYLUMTESbHbIX nponopuusx”, - oTMeTun
npeacenatens "BHelakoHombaHka" Bnaaummnp OMntpures.

http://www.finam.ru/analysis/newsitem64449/default.asp
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Banki.ru, MockBa, 22 dheBpans 2012 14:22:00

HO3OPAYEB: OMEPALMOHHbIN 0OX0A CBA3b-EAHKA BbIPOC HA 18% [0 7,7 MIIPQ
PYBJIEUN

ABTop: Banki.ru

Mpoweawun rog ctan Gonee 3pdEKTUBHLIM C TOYKM 3pPEHUS onepaumoHHoOn gedatenbHocTn Ces3sb-
BaHka, no ero ntoram onepawumMoHHbIN Joxo4 Bblpoc Ha 18% fo 7,7 mnpa pybnen. O6 3ToM B MHTEPBbLIO
EneHe Wuweeeon B nporpamme "lepeble nuua" coobluun npesvaeHT - npedcegartenb npaBrieHns
KpeauTHom opraHmnsaumm JeHnc Hosgpayes. OH yTOUYHMN Takke, YTO OMHAHCOBLIN pe3ynbTaT GaHka B
2011 rogy no umcton npmbbinu 6ein Ha 15% Bhiwe, yem B 2010 roay.

Mo cnoBam Ho3gpayesa, B HacTosiLee BpeMSI OCHOBHas 3agava, kotopasi ctont nepeq Cesasb-baHkom -
pasBMBaTbLCA KaK YHMBEpPCasbHbIA (PUHAHCOBLIN WHCTUTYT, NO3TOMY B MNocnegHee BpemMsi OCHOBHOM
aKueHT 6bln caenaH Ha po3HU4YHoe KpeauToBaHme. PaHee Gonbllyto YacTb GusHeca 6aHka cocTaBnsano
KpeauMToBaHMe KPYMNHbIX KOMMaHWNA.

OTBeyvas Ha BOMPOC O CpoKax co3gaHus Ha Oase Ceasb-baHka npu yyactum BHewskoHombaHka w
"Moutbl Poccuun” Moytosoro baHka, OH ykasan, 4To B HacTosLee BpeMsi, MOCKOMbKY MPOEKT ABMSeTCA
WCKMIOYNTENBbHO  CMNMOXHbIM,  KOMMMEKCHbIM, €ro LuenuM W 3agayn  HOCAT  cTpaTermyeckum
obLlerocyfapCTBEHHbIN XapakTep, NPOAOIKAeTCA aHanu3 pasnu4yHbIX BapuvaHTOB M onpeaenexHve
CTOPOH 1 Y4aCTHUKOB NpoekTa.

"MbI, kak CBsA3b-baHK, CO CBOeN CTOPOHLI BUAMM CBOEW 3ajadvern B 3TOM npouecce noarotoBky 6asbl,
OCHOBbI AN yAayHOro M YCMewHoro crapta 3Toro npoekra, - oTmeTtun HosgpadyeB. - Yem Mbl
3aHMMAaeMCsl U, MHEe KaXXeTCH, y)Ke OOCTUITM CYLLECTBEHHbIX pe3ynbTtaTtoB. Moe rnybokoe ybexaeHue -
YTO STOT NPOEKT, C TOUKM 3PEHMS €ro MAEeOoornn, xXunsHecnocobeH n BoctpeboBaH rocygapcrsom”.
MHeHvne [eHunca HosgpayeBa no ApyrMM BOMpoCaM MOXHO Y3HaTb M3 €ro UHTEpPBbID B nporpamme
"MNepeble nuua" B pasgene "Bugeo".
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JNnsunr-Ipag (leasing-grad.ru), MockBa, 22 chespans 2012 15:50:00

OAO B3B-/IU3NHI COOBLUAET O 3AKPbITUU KHUTU NMPUEMA 3AABOK HA NMPUOBPETEHUE
OBJITALIUN CEPUN 06

ABTop: BOB-JM3uHr

3 deBpans 2012 roga Gbina 3akpbiTa KHMra npuemMa 3asBoK Ha npmnobpeTterHne obnurauun OAQO "BOb-
nm3nHr" cepum 06 obwmm HomuHanom 10 mnpa. pybnen, ¢ amopTtusaumen 20% exerogHo B TedeHne 5
ner.

Mo obnuraumsam cepumn 06 Gbina nogaHa 41 3asiBka MHBECTOPOB CO CTaBKOW KyrnoHa B guanasoHe oT
8,75% pno 9,50% rogosbix. ObOwmn obbem cnpoca no obnuraumsam cepun 06 B xooe MapKeTUHra
coctaBun 17 940 mnH. pybnen.

Mo nToram mapkeTuHra MpoLEHTHasl cTaBka KynoHa obnuraumi cepum 06 onpeaeneHa B pasMepe
9,00% rogoBbix.

PacueTbl no caenke npu pasmeleHnn obnuraumi nponayt Ha ®6 MMBB 07 despansa 2012 roga.
OpraHusatopbl pasmeweHus - OO0 "B3Bb Kanurtan", IMb (OAO), 3A0 WK "Tponka [Hdwnanor".
TexHnueckun angepantep - OO0 "BIb Kanutan".

OAO "BOB-nuamHr" - ogHa m3 KpynHEWLWKUX NU3MHIOBbLIX KOMMNaHun B Poccuu, aBnseTcsa godepHen
KOMMaHnen rocygapCTBeHHOW Kopnopaumn "BaHK pa3BuUTUS U BHELLHE3KOHOMWYECKOW AEATESNIbHOCTU
(BHeLwakoHOMGaHK)".

KoMnaHma wvmeeT KpeauTHbIN PEUTUHT MHBECTULUMOHHOrO YypoBHA "BBB" oT MexayHapoaHbIX
penTuHroBblx areHTCTB Fitch n Standard&Poor's.

Mo utoram 9 mecsaiue 2011 roga OAO "B3Bb-nn3mHr" 3aHnmaeT 1-e Mecto no o6bemMy HOBOro busHeca
1 No pasmepy nuanHrosoro noptdgens B Poccun (Scknept PA).

OO0 "B3b Kanutan" - MiHBecTnUmnoHHasa komnanusa "BOB Kanutan" cosgaHa B aekabpe 2009 roga m
ABNSETCS poyepHen KoMnaHuemn rocygapCcTBeHHOM Kopnopaummn "BaHkK pasBuUTUSA
BHELLUHE3KOHOMMNYECKON aesitenbHocTn (BHewakoHomMOaHk)". B cTpykType BHewakoHombaHka "BOb
Kanutan" npuHumaeT yyactue B peanu3aumn UHBECTULMOHHbBIX MPOrpaMM U AOSTOCPOYHbIX NMPOEKTOB,
HanpaBneHHbIX Ha AanbHeKnwee pa3BUTME HaUNOHaNbHOW 3KOHOMUKM.

"BOBb Kanutan" pasBumBaeT MHBECTULMOHHO-OAHKOBCKOE HanpaBfieHWe, NpedocTaBnsds BECb CHEKTP
COOTBETCTBYKOLUMX YCIyr, BKMNOYas OpraHnsauuio CAEnoK Mo pasMELLEHUI0 LEeHHbIX Oymar u
(PUHAHCOBOE KOHCYNbTMPOBaHME.

MB (OAO) - "TasnpombaHk" (OTKpbITOE aKUMOHEPHOE OOLWECTBO) BXOAUT B TPOWKY KPYMHEMLLMX
b6aHkoB Poccun. B cnmcke kpynHenmwmx 6GaHkoB LleHTpanbHon n BocTtouHon EBponbl 3aHMmaet
YyeTBEPTOE MECTO.

PasBeTBneHHasi permoHanbHas ceTb [asnpombaHka npegctaesneHa 43 dwvnuanamm u 5 goyepHUMM
poccunckumm 6aHkamu.

lasnpombaHk o06nagaeT PEenTUHIOM MHBECTULMOHHOIO YPOBHSA MEXAYHapOO4HOro pPEWTUMHIOBOro
areHTcTBa Moody's Investor's Service - peNTUHI OONMOCPOYHbIX AENO3UTOB B MHOCTPAHHOW BanioTe
HaxoauTCcAa Ha ypoBHe Baa3, NnporHo3 ctabunbHbIN PEATUMHI AONTOBLIX 06A3aTENbLCTB - HAa YpoBHe Baa3.
[onrocpoyHbii KpeanTHbIN penTuHr baHka, NpuUcBOEHHbIN areHTcTBoM Standard & Poor',s HaxoguTcs
Ha ypoBHe BB+, nporHo3 ctabunbHbINn.

3A0 UK "Tponka [Ouanor" - Begywass He3aBUCMMas WHBECTULMOHHAS KOMMNaHWS, paboTalowas Ha
pbiHKax cTpaH CHI. KntoueBbiMKn HanpaBneHnsiMmn 4eaTenbHOCTU KOMMaHuMK, ocHoBaHHon B 1991 rogy,
ABNSAOTCS TOProBble onepauMm C UEHHbIMM Oymaramu, WHBECTULMOHHO-OAHKOBCKME  YCIyrw,
OOBepuUTENbHOE YynpaBneHMe akTMBamu, TMpsiMble W  BEHYYPHblE MHBECTULWUW, MEepCOHalnbHbIE
MHBECTUUMM N domHaHckl. Nomumo Mockebl Tponka Ouanor npeactasneHa B 20 ropogax Poccuu, a
Tawke B Hbto-Mopke, NongoHe, Hukocun, Kuese n Anmartbi.

http://leasing-grad.ru/rus/newscomp/?action=show&id=4985
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BAHK NOB3KC 3AHAN 28-E MECTO B POHKUHI'E UHPOPMALIMOHHOIO NMOPTAINA
BAHKW.PY

ABTOp: cO6CTB. UHD. "TT PUHAHCHI..."

BaHk "MOB3KC" nogHanca Ha 28-e MeCTO paHKMHra KpynHenwmnx 6aHkoB Poccmm MHGOpPMaLMOHHOMo
noptana "baHkn.py" no utoram paboThl 3a cdeBpanb. baHk nepemecTunca BBepX Ha 2 CTPO4YKM - MO
ntoram siHeaps 2012 roga 6aHk "MMOB3KC" 3aHuman 30-e mecTo.

Mo pgaHHbIM noptana "BaHku.py", cymma aktmBoB baHka pocturna 193,2 mnpa pybnen, npupoct
akTneoB coctaBun 18,21% c Hayana roga.

Bank "MNMOBOKC" Takke nogHsAncs ¢ 52-ro Ha 36-e mecTo no obLienn cymme AenO3MTOB (DU3NYECKUX
nuy, - 36,3 mnpa pybnen, npMpocT ¢ Havana roga cocrtasun 64,69%.

UcTouHMkoM [aHHbIX AOna pacyeTa nokasatenen cnucka "Badku.py" gasnsiotca 101-e  opmebl
OoT4yeTHOCTU, nNybnukyemble Ha canTte LUb P®, a Takke aaHHble 134-xcpopm OTYETHOCTU (MHpopMaLMs
no Kkanutany).

"BaHkn.py" nybnukyeT COGCTBEHHble CTaTUCTUKO-aHanuMTuyeckue o630pbl yxe Oonee 7-mu neT,
MeToAMKa pacyeTa nokasatenen ABngeTca OTKPbITON.

C nonHon Bepcuen paHkuHra "baHku.py" Bbl MOXeETe O03HAaKOMUTbCS Ha canTe WMHEGOPMAaLUOHHOMO
noprana.

Onsa cnpaBku:

Bank "ITIOBOKC" - oamH n3 kpynHenwmnx cuHaHCOBbLIX MHCTUTYTOB Poccum, ocHoBaH B 1992 roay.
99,99% akumi baHka npuHagnexat rocygapcTBeHHoW kopnopauuu "bBaHk  pasBuTMA  U©
BHELLUHE3KOHOMMYECKON AesaTenbHoCTH (BHewakoHoMbaHK)".

Bank "TTIOB3KC" - yHuMBepcanbHbii 0aHK, OCYLLUECTBNSIOWNA BCE OCHOBHble BMAbl OAHKOBCKMX
onepauui, NPeacTaBfeHHbIX Ha pblHKe duHaHcoBbIX ycnyr. OOHUM M3 OCHOBHbIX HarnpasneHun
neatensHocTU baHka aBnseTca KpeanToBaHe NPeanpuUsaTUin peanbHOro CeKTopa 3KOHOMUKM.

Ha 16 auBaps 2012 r. paboune aktuBbl BaHka coctaBunu 183,2 mnpa py6. Cpeacrsa KIMEHTOB,
BKIMtOYasa cpencTBa KpeAuTHbIX opraHm3aumnin Ha cyetax B baHke, Ha 16.01.2012r. gocturnun 127,8 mnpa
py6., Bknaabl YacTHbIX nuy, - 37,3 mnpa py6.

B HacTtosiiee Bpemsi 6aHk "TTIOBOKC" aBnsieTca ogHUM M3 NMAEPOB MO oObeMam KpeauToBaHWUS
KOpnopaTuBHbIX KIMEHTOB, B TOM 4uCne npeanpustun manoro u cpegHero 6usHeca. KpeauTHbIn
noptdpenb baHka Ha 16 aHBapa 2012 roga coctasun 127,2 mnpg py6., o6bem KpeanToB, BblAaHHbIX
npeanpuaTUaM Manoro n cpegHero dusHeca, coctasnset 28 mnpg pyb6.

BbaHK WMMeeT BLICOKME KPEOUTHbIE PEUTUHIN MeXOYHapoAHbIX PENTUHroBbIX areHTtcTB Fitch
(OONroCcpoYHbIN N KpaTKOCPOYHLIN PENTUHIM gedonTa 3MUTEHTa B MHOCTpaHHOM BanwTte "BB/B",
PENTUHT ycTONYMBOCTM "b", penTUHI nogaepXxkn "3" n JONroCPOYHbLIN PENTUMHI MO HaLMOHANbHOW LWKane
"AA-(rus)") n Standard&Poor's (OONroCpPOYHbIA N KPaTKOCPOUHbLIN KpeauTHble pentuHrn "BB / B" u
"ruAA" No HaUMOHanNbHOW LWKane).

Cetb oTgeneHun 6aHka "TIOB3KC" B Mockse, CaHkrt-leTepbypre, Camape, Tonbattn, HmkHem
Hosropoae, Hoeocubupcke, PoctoBe-Ha-[oHy, MNepmu, Kemeposo, KpacHogape, Tomcke, CbidpaHu,
Capartose, lNeH3e, bapHayne, Uckntnme, Oumntposrpage n banakoso HacuuTteiBaeT 83 oduca.

http://www. ttfinance.ru/news.php?id=9403
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OKOHOMUKA N PUHAHCDI

KommepcaHT @

KommepcaHT, MockBa, 24 cheBpans 2012

PEKOPA NO 3AUMAM B ANTUHY
AsTop: Anekcangp MA3YHNH

MuHMpUH pasmecTtnn 15-neTHne obnuraymm

B cpeny coctosnock pasmelleHne obnuraumi pegeparnbHoro 3anma (OP3), KOTOPOe yHaCTHUKN pbIHKA
HasBann wuctopudecknm. MuHdpMH npegnoxun wHBectopam 6ymarm Ha 10 mnpa py6. cpokom
obpaweHusa 15 net. [lo cux nop ctonb AnvHHbIX OD3 He 6bino B obpalleHnn Ha OTKPbITOM pbiHKe. 1o
pesynbTaTaM ayKLMoHa CNpoc CO CTOPOHbLI UHBECTOPOB MPEBLICUI NPeasioXeHne B NATb pas.

B cpeay MuHMUH npoBen aykuMoH No pasMeLleHuto obnuraumn degepansHoro 3anma (OP3) Beinycka
26207 ¢ noraweHuem 4yepes 15 net - B pespane 2027 roga. Takum obpasom, Gymarn aToro Bbinycka
CTaHyT CaMbiMX AMNWHHbIMKU, HaxodsdwMMucs cendac B obpaweHun. MuHduH yxe pasmewan O3
Takow ONVHbI, O4HAKO OHW He OblnvM NpegHa3HayeHbl AN WMPOKOro Kpyra MHBECTOPOB. Tak, OCEHbIO
npownoro roga obinu BeinyweHbl Takke 15-netHne OP3 Ha 300 mnpg py6., HO caenaHo 3710 6biIo B
pamkax caHaumm baHka MockBbl - 6aHk Bnoxun B 39T Gymarn cpencrtsa, nonyyeHHbie ot ACB, npwu
3TOM B TE€YEHMe MepBOro roga OH He MOXeT npoJaBaTb UX Ha BTOPUYHOM pbiHKE 6e3 cornacoBaHusa C
MuHdMHOM.

O6wvem bymar, npegnoXeHHbIM B cpeny MHBectopam, coctasun 10 mnpa py6., npm 9TOM CNpOC Ha HUX
okasancsa 6onee yem B naATb pa3 Gonbwe - 50,49 mnpa py6. Mo pesynbtatam aykumoHa 6bino
pasmeweHo OP3 Ha 9,802 mnpg pyO., AOXOOHOCTb MO LieHe oTceveHus coctasuna 8,33% rogosbix,
cpegHeB3BelleHHaa goxogHocTb - 8,32% ropoBbix. HakaHyHe pasmelieHnss MUHGWH ycTaHoBUA
OPUEHTMP AoXoOHOCTU B Anana3soHe 8,2-8,4%. "Y4acTHUKM pbiHKka noTpeboBanu HeGOonbLUY NPeEMUIO K
KpmBon goxogHoctTn O®3, 0OycrnoBreHHyH TEM, YTO [AaHHbIA BbIMYCK OEO6THLIN KU HeOOoMbLIOro
obbema, YTO MOXET CKa3aTbCs Ha €ero NUKBMAHOCTM Ha BTOPWUYHbLIX Toprax”, - roBOPUT aHanuTuk
MasnpombaHka AkoB AKoBnes.

"PesynbTaThbl aykKUMoHa OEMOHCTPUPYIOT, YTO CNpPOC Ha AfMHHble OP3 no-npexxHemMy BENWK, HECMOTPS
Ha yXe CyllecTBylOLWMNe 3HaYUTENbHbIE NO3UUMK B ANUHHLIX OP3 y MHOMMX YYaCTHUKOB PbIHKA U He
camyto 6naronpuaTHYIO PbIHOYHYO CUTYyaumio”, - oTMeyaeT aHanuTuk "AtoHa" PuHaT KupgaHs.
Bnpouem, rocnogmH AkoBneB OTMeYaeT, YTO pearbHbli CMPOC HA AaHHbIA BbiNYCK Oblfl HECKOMNbKO
MeHbLle. "OTO MOXHO MOHATb MO CTPYKType 3asBOK Ha Gymarn. bonbwe 70% caenok Ha aykumoHe
MpoLWo MO TaK Ha3blBAaeMbIM HEKOHKYPEHTHbIM 3asiBkaM, B KOTOPbIX He ykaszaHa LeHa, TO ecTb
WMHBECTOPbI FOTOBbI KynNUTb Bymary no cpegHeB3BELLUEHHOW LeHe", - roBOpUT rocnoauH Akosnes. Mexay
TeM O00bEM HEKOHKYPEHTHbIX 3asBOK orpaHuyeH 25% o1 obuwero obbema nogaHHbIX, MNO3TOMY
YYaCTHUKM pblHKa CO3HATerbHO BbICTABMAKT BYeTBEpO 6onbwnii 06bem, 4YTOObLI NONYYNTb CTOMBKO,
CKOJTbKO UM HYXXHO B AENCTBUTENBHOCTM, YTO B KOHEYHOM CYETE MOBbLILLIAET UTOroBbIM 06BEM cnpoca.

B aykumoHe MuHdwuHa yyacTBOBanu NpeuMMyLLECTBEHHO POCCUMIACKME MHBECTOPbI, CYATAOT IKCNEPThI.
"[lymato, yyacTne MHOCTpPaHHbIX MHBECTOPOB ObINO HEBEMWKO, TaK Kak TAXeno npeackasatb, Kak A4onro
ewle bypeTt ykpennatbes pyonb. Takas cuTyaums coepXuMBaeT MHOCTPaHHbIX MHBECTOPOB", - OTMeYaeT
aHanutnk MOM-6aHka Muxamn 3ak. AHanutuk "BTB Kanutana" Hukonanm lMoary3oe goGaBnseTt, 4to
Ana 6onee akTMBHOrO y4yacTuUs MHBECTOPOB, B TOM 4YMUCIi€ WHOCTPaHHbIX, B pasMeLLleHMsX TaKux
ONMHHBbIX Bymar MM HyxeH OeHYMapk, KOTOpOro noka He cyuiectsyeT. "Bbinyck O®3, koTopbin
pa3mMeLlancst B cpeay, BMOfHe MOXeT cTaTb TakuMm G6eHumapkom, ecnv MuHdwuH bygeTt gopasmelwlatb
€ro, NoBbILLAasi TEM camMmbIM JIMKBUAHOCTL", - YKa3bliBaeT rocnoauH Moarysos.



OKOHOMUKA U ®PMTHAHCBHI

Bcneg 3a pasmewieHnem 15-rneTHUX CyBEpeHHbIX Oymar Ha pPbIHOK C ASMHHBIMW BbiMyCKamu MOryT
BbINTM 1 KOPNOpaTUBHLIE 3aeMLUMKA. Tak, Ha 3TOM HeAdene yxxe ABa IMUTEHTA C roCy4acTUeM Orfiacunm
Takme nnaHbl. OAO PXX[ 06baBMNO, 4YTO B anpenie-mae paccuvThiBaeT pasmecTUTb NMUNOTHLIA BbINYCK
15-neTHmMx obnurauun, npuBsA3aHHbIX K UHMNsumn. A BOB HamepeH B nepBOW NOMOBMHE MapTa
OTKPbITb KHWUIY 3asBOK Ha obnuraumm ¢ noraweHuem d4epe3d 20 neT (npaBga, MO  BbIMYCKY
npegycmoTpeHa TpexneTHsa odepTa). OpneHTUp CTaBkM KyrnoHa no 6ymaram coctasndet 8,4- 8,7%
rogoBblIX, YTO COOTBETCTBYET JOXOAHOCTU K TpexrneTHen odepTe 8,58-8,89% ronosbix.
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LB YCOMHUIICA B 3AJNIOIrAX

AsTop: Onbra Wectonan, CeetnaHa [lemeHTbeBa

MpenocTtaBneHHoe baHkamu obecneveHme NoTpeboBano AONONHUTENBHOIO KOHTPOSIS

BaHk Poccumn yxxectoyaeT KOHTPOSb KadecTBa akTUBOB, 3aNoOXXEHHbIX eMy GaHkamu Ans nonydeHust
puHaHcmpoBaHus. OH 06sXKeT MX MHAPOPMUPOBATL PErynaTopa O rOTOBAWMXCS caenkax C 3TUMU
akTMBaMM W pacwupuT nepevyeHb MHAOpMaUMK, KOTOPYH MOXeT 3anpawwmBaTtb y OaHKupoB Mo
cobCTBEHHOWN MHMUMaTMBeE. Bnpoyem, pagukanbHO U3MEHUTb cuTyaumo npegnoxerHole LIB nonpaBku
BPS4 N CMOTYT, CYMTAIOT YYaCTHUKM pPbIHKA.

BbaHk Poccum onyGnvkoBan Ha CBOEM CalTe W3MEHEHUA B MOPSiAOK obMeHa MHdopMaumen mexagy
6aHkaMy M Ha3Ha4YeHHbIMW B HUX YMNOMHOMOYEHHbIMUM npeacTasutensamu L. lNocne yTBepxaeHus
nonpaeok GaHkupbl ByayT obsA3aHbl 3apaHee MHOPMUPOBATL PErynsaTopa O HaMepeHuu COBEPLUUTL
caenku "c aktmeamu, siBnSAloWMMUcs obecnedeHnem kpeamtoB baHka Poccun”. LIB BbigaeT 6aHkam
KpeauTbl nog 3anor ueHHblx 6ymar u npae TpeboBaHui no kpeguTam, BblOaHHbIM GaHKamMy CBOUM
3aeMwmkam. Cenyac TpeboBaHnsa M3BewaTb YNONMHOMOYEHHbBIX NPeAcTaBUTENEN O TakMxX caerikax HerT.
Mommmo  pacwmpeHus  nepevHs  mHopmauun,  obasaTtenbHO  HanpaeBnsemMon  GaHkamm
YNONMMHOMOYEHHbIM  NPEeACTaBUTENSAM, pPaclUMPAETCs M NepeyvyeHb OOKYMEHTOB, KOTOpble 3Tu
npeacTaBMTENU MOryT 3anpawmsBaTh Y pykoBoacTBa 6aHKoB No cob6CTBEHHOW MHUUMaTmBe. Tak, ecnv y
GaHka ecTb obecneyeHHble kpeauTbl LI, oT Hero moryT notpeboBaTb AeTarnbHble cBegeHusa o6
aKTuBax, Bxogswmx B 3170 obecneveHne, n nigpopmaumnio 06 nx obpeMeHeHnMN.

PaclumpeHne BO3MOXHOCTEN YNONMHOMOYEHHLIX NpeacTasutenen noHagodbunock LB, 4tobbl nsbexatb
npobnem ¢ HekayeCTBEHHbIMU 3arioramMmu B criyd4ae BO3HUKHOBEHMS Npobnem y 6aHka-3aemuimka, counm
onpoweHHble "b" 6aHkupbl 1 opucTbl. "Ckopee Bcero, perynatop npecnegyeT Lenbio NpoBepuTb
KayecTBO 3anoroB B cBoeM obecnevyeHun, B TOM YUCIIE N Ka4yeCTBO 3anOXeHHbIX eMy KpeaWUTHbIX
noptdenen 6aHKkoB, YTOOLI n3bexaTb Ux obecueHeHns", - TOBOPUT pyKoBOAUTENb BAHKOBCKOM MPaKTUKK
"Menenses rpynn" Jlngma [opwkosa. [Mpeactasutenn LB HeogHOKpaTHO ykasbiBanM Ha HU3Koe
Ka4yecTBO 3aknagbiBaeMbix B LIB kpeanTHbix noptdenen 6GaHkoB. "KayecTBO MHOMMX KpeauToB,
3asBneHHoe GaHkamu npu nepepade ux LUB B 3amor, Ha camom fgene OnmM3kO He MaxHeT MepBOn
Kateropmen", - BoamyLlanca B Hodbpe npowwnoro roga npegcrasutens LIb Ha ogHon n3 6aHKOBCKMX
KOHgepeHumi. bonee Toro, Kak nokasbiBaeT MpakTuMKa, CO BpPEeMEHeM KpeauTbl MOryT nepecTtaTb
obcnyXxmBatbCs, a LieHHble Bymaru - obpacty 4ONOAHUTENBHBIMU OBPEMEHEHUSMM.

Ecnn LleHTpanbHbIn GaHK BbISBUT CHMXKEHME KadecTBa 3anora, OH MOXeT noTpeboBaTb AOCPOYHOro
noraweHusa kpeguta. "Ecnm pykoBoacTBO GaHka OTKaXKeTCs BO3BpallaTb KPeauT, eMy MOXET rpo3unTb
A0 naTu neT nuweHns ceoboabl no ctatbe 176 YK P® "HesakoHHoe nony4deHne kpeguTta™, - NOSICHAET
topucT koMmnaHmu "Akosnes 1 napTHepbl" Kupa Kopyma.

BBeneHnem HoBbix TpeboBaHmi LIB Takke ctpemuTtcs nsbexartb BbIBOAA aKTMBOB, HAXOOALWMXCA B €ro
obecneyeHumn, nobaenseT ctapwnin Buue-npe3ngeHT 6aHka "PeHeccaHc Kpeaut" Anekceir Opexos. o
cBegeHnsM "b", MEHHO Tak CnyYusnocb C KpeguTamu, 3anoxeHHbiMn B LIB TiomeHb3HeprobaHKom
(HbIHe BaHKpPOT) nMpu nonyvyeHMn UHAHCMPOBAHUSA OT perynsaTopa. "3anoxeHHbln B baHke Poccun
KpeauT, BblAaHHbIN TioMeHbaHeprobaHkoM, Obin noraweH nyTem HenpaBOMEpPHOro 3adyeTa ponra
3aemwuka nepeq 6aHkoM ¢ gonrom 6aHka nepeq 3TUM e 3aeMLLMKOM - KOMMaHUS He TONbKO nony4vuna
B OaHke KpeauT, HO M pasmecTuna Tam cybopOMHMPOBAHHbLIA LEMO3UT, - pacckasan MCTOYHUK "b",
3HaKOMbIN C cuTyaumen. - B pesynbTaTte 3a4yeTa KpeguTa ¢ 4eno3UTOM perynsatop dhakTu4eckn nuumnncs
3anora". Cenyac ata caernka ocnapmBaeTcs B cyae, noka, npaesga, 6esycnewHo ons Lb.

Bnpouewm, npeanoxeHHble LB nonpaeku elle He rapaHTUpPYOT NpeaoTBpaLLeHNsa aHanorM4HbIX cry4yaes
B Oyaywem. "Ecnm npobnemHbii 3anor He OOHapyXunu nNpu Bblgade Kpeawuta, TO HeobsizaTenbHO
YBUOAT €ro U npu MOBTOPHOW MpOBepke", - oTMedaeT 3amnped npaerneHus Butac-Ganka Ceprei
Ceprees. Npn 3TOM OTCNeXmBaTb Ka4eCTBO 3aNOXEHHbIX eMy BAHKOBCKMX akTUBOB PErynaTop CMOXeT
NULWb NO oYeHb Y3KoKM rpynne 6aHkoB-3aeMLUNKOB. [onyyeHne 3anoroBbix KpeamToB oT LB He aBnseTcs
OCHOBaHMEM AN HasHadeHus B OaHK YMNOMHOMOYEHHbIX MpenctaButenen perynatopa. CornacHo
ctatbe 76 3akoHa "O LleHTpanbHOM OaHke", ynonHOMOYEHHbIE NPeaCcTaBUTENM Ha3HA4YalTCHa NULb B



9KOHOMUKA 1 ®UHAHCBHI
GaHkKn, nonyYMBLUME aHTUMKPU3UCHBbIE CTabunmsaumoHHble KpeauTbl oT LB n BOba, 6e33anorosbie
Kpeautbl oT LB (cenyac He mpegocTaBnsalTCs), NpMBReKWne cpeacrea depeparnbHoro Giogxkera Ha
Aeno3unTbl, caHnpoBaHHble GaHkK. 1o cocTosHMIO Ha deBpanb TEKYLLEro roga B CNMCKe opraHu3auuin,
roe paboTtanu ynonHomouveHHble npeactasutenu LB, 6bino 18 6aHkoB.
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BepnomocTtu, MockBa, 24 cheBpansa 2012

YABOEHWUE BUPXU

ABTop: AHTOH TpudoHos, Anekcen Poxkos, BegomocTtun

O6bveguHeHHas MMBBPTC paccuuTbiBaeT Ha TO, YTO B POCCUio BEPHYTCHA SMUTEHTLI C 3apybexHbIX
nrowanok

O6veanHeHHass MMBB-PTC nogrotosuna nnaH passutms go 2016 r.

3a yeTblpe roga 6upxa MMBB-PTC xouyeT yaBouTb 6usHec. Momoyb JOMmMKHO nocTtpoeHne B MockBe
MeXayHapoaHOro hMHaHCOBOrO LEHTpa - Toraa ctoga NepeMecTsaTca CAenkm ¢ poccumickumm bymaramm
C 3apybexHbIX MrowaaokK

K koHuy 2015 r. goxoabl MMBB-PTC goskHbl Beipactu Ha 90% ¢ 18 mnpg o 33 mnpg pyo. B roa, a
npubbinb - ¢ 7 mnpg Ao 17,5 mnpa, pacckasanu "BegomMocTsaM" HECKONbKO YenoBeK, 3HAKOMbIX CO
cTtparternen bupxun Ha 2012-2015 rr., KOTOpylO B BOCKpeceHbe obGcyxaan coBeT aupektopoB. Mo mnx
crnosam, 3a 3TO BpeMs B CTPYKType A0X040B BUpXM JONA CPOYHOro pbiHKa AOMKHa yaBOUTLCA € 7-8 Ao
14-15%, a gons pbiHKa akuuin BelpacTn ¢ 17 oo 22-25%. Mpubbinb Ha akuuo OOMMKHa BblpacTy Ha 75%,
nobaBunu gBa 4YenoBeka, 3HaKOMbIX C JOKYMEHTOM.

MnaHbl amOuLMO3HbIE, NPU3HAET OOUH U3 ero paspaboTymkoB. 1o ero crnoBam, OHW Ga3upyloTCca Ha
npeanonoXeHuun, YTo CAENKM C POCCUIUCKMMN akTMBamMu BepHyTca u3 JloHaoHa B Poccuto. 3apaboTtaet
LleHTpanbHbIA Oeno3uTapuin, ToproBaTb 30€Cb CTaHET Npolle W AelleBrne, ob0bsAcHAeT OH. "YTo
KacaeTCsl CPOYHOr0O pblHKa, TO MHOTME, B TOM YucCne 3anagHble, UrPOKM U Tak COBEPLUAIOT 3TU CAENKM
30eCb, W, paclMpuB MPOAYKTOBYH JIMHEWKY, MOXHO Aobutbca pocTta o6bemoB", - npogoimkaeT
cobecenHuk "BegomocTen", a BOT B BanOTHOM CEKLMM 0coboro pocta 06beMOB He OXnaaeTcs.

Poccusa - ogHa M3 HeEMHOrMx cTpaH, KoTopas TepsieT CBOW pblHOK akumni. "Ha poccuickne GDR
npuxoantca 25% ob6bemoB noHgoHckon 6upxu (LSE), a Mbl BnonHe MOXeM UMeTb CBOW (PMHAHCOBbLIN
pbIHOK y cebs", - onucbiBaeT peseps Ans pocta npesngeHt MMBB-PTC PybeH AraH6ersiH. Heobxoammo
nepeBoanTb pblHOK co cnoTtoBbiX (TO0) coenok Ha dopeapaHble (T+), pasBuBaTb BHYTPEHHErO
WHCTUTYLMOHANbHOIO MHBECTOPA, KOTOPbIA eCTb, Hanpumep, NeHcuoHHble oHAabl. Poccus ogHa uv3
HEMHOIMX CTpaH, rge WM MOYTU 3anpeLleHo MHBeCTMpoBaTb B akumu. KOHKpeTHble uMdpbl OH
obcyxaaTb OTKasarncsi, NOCKOsbKy CTpaTerusi ewe He yTBepxaeHa.

Hoxoapl yBenuyatca BMecTe ¢ 06beMOM COENOK 3a CYET poCTa PbIHKOB aKUMW U MPOU3BOAHBLIX W
3anycka HOBbIX MPOAYKTOB, BEPUT MeHeKep OOHOro M3 akumoHepoB 6upxun. O noBblWeHUn TapudoB
peyn, no ero croBam, He uaet. HaobopoT, BO3MOXHO MX CHWXeHMe, OcoOeHHO B Aenosutapuu,
nobaBnsieT UCTOYHUK, BNM3KUI K COBETY AMpekTopoB Gupxu. Paspelwias o6veanHenHne MMBB ¢ PTC,
depnepanbHas aHTUMOHoOMONbHas cnyxba Bbldana npegnucaHune, cCornacHo Kotopomy 6upxa u ee
Aeno3NTapHO-KITMPUHIoBble "A04YKN" OOMKHbBI COrNacoBbIBaTh Tapudbl C KNMEHTaMM.

Mpn o6beamHeHnn Gup NpoLwnbiM neTom pykoBoautens PTC, a cenvac nepBbin 3amnpes npaBrneHus
MMBB-PTC PomaH NoptoHOB CTpeMUIcs K yaBOeHU0 06beMOB TOProB 3a ABa roga.

MoyTn OBYKpaTHbIA POCT - CIIMLLKOM arpeccuBHas Lerb, He O4eHb MOHATHO, Kak ee A0CTUYb, CKenTU4eH
yenosek, 6nM3kn K coBeTy aupekTopoB Gupxun. CtpaTerns ewe Oyaet gopabatbiBaTbCA C y4eTOM
noXenaHum KOMUTETOB MOSib30BaTeNen, roBoput apyron cobecegHuk "Begomocten”, HO 3a OCHOBY
OyayT B3ATbl NpUBEAEHHbIE LNAPLI.-

AyanTopbl-CKENTUKM

Crtpaterns passutusi comHaHcoBoro pbiHka ao 2020 r. npegycmatpvBaeT pocT obbema GupxeBon
Toproenu akumsimm ¢ 80 TpnH go 240 TpnH py6. ManoBeposATHO, YTO 3TK nokasartenu oyayT AOCTUTHYThI
B CPOKM, coobluna B sHBape CyeTHasa nanara.

MMBB-PTC

PYMMA KOMMAHUW
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- AKUMOHEPHI - UB (24,3%), Cb6epbark (10,3%), "FOHukpeant" (9,5%), BTE (6%), B3b (8,7%),
MasnpombaHk (5,3%).

- P IHAHCOBBbIE INMOKA3ATEJIN (PCBY, 30 ceHTs16pa 2011 r., cymMapHble nokasaTtenu 6upx):

- BbIPYYKA - 5,4 mnpa py6.,

- MPUBbLINb - 7,3 mnpg pyo.

- OBBEM TOPI'OB B 2011 1. - $10,1 TpnH (297,9 TprH pyo6.).
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U3BecTna # MockBa, MockBa, 24 dheBpans 2012

COLUMAJIbHAA UNOTEKA AOCTAHETCA TOJIbKO MOJIOAbIM BIOXXETHUKAM

ATop: Nbep Cnanbe

OKOHOMMYECKMM BE4OMCTBaM He HpaBUTCA naes NbroTHbIX KpeanuToB

Mo nopyyeHuto rna.bl rocyaapcTea benbii oM paspaboTan HOBbIM UNOTEYHbIN NPOAYKT ANS MONOAbIX
Bpayen, yuntenem m ydveHblX, pacckasan "3sectusM" MUHUCTP pervoHanbHoro passutus Buktop
BacaprvH. Kpegut Ha kBaptupy OyaeTt BblgaBaTbcs noa 6,5-9% rogosbix Ha cpok go 30 net noAa
rocrapaHTum.

MnoTeuHbIn kpeant ons G04KETHUKOB CTan OOHWM M3 rNaBHbIX NpeaBbl6opHbIX obelaHnin Amntpus
MenaBegeBa B kayecTBe nuaepa cnucka "EgmHon Poccumn", koTopoe OH caenan Ha BCTpede CoO CBOMMM
CTOpOHHMKaMn B Hosiope 2011 roga. Torga koopauMHaTop KOMWUTETA, @ HblHE COBETHWUK Mpe3ngeHTa
Mwuxaunn A6bizoB noobewan, 4to 100- 150 ThiC. rpaXgaH cMoryT Takum o6pasom nNpnobpecTu Xunbe.
OpHako akoHOoMu4eckoMy Onoky npaBuTenbCTBa uaed no aywe He npuwnack. lNMpebbiBalowue B
BEYHOM MPOTMBOCTOSAHUN MWHPUH 1 MUHIKOHOMPA3BUTUA Ha 3TOT pa3 OObEeOUHUNN CUMbl, K HUM
npucoeanHunocb MuHpermoHpassutud. Tpu BeAOMCTBA BbLICTYNUNN €AuHbIM (DPOHTOM, 3asBUB, YTO
NbroTHas unoteka HeceT B cebe yrpo3dy GaHKOBCKOW M NEHCUOHHOM cucTtemam. [lpobnema B TOM,
yKasblBanu YMHOBHMKWN, YTO Bpayu, YUNTens, UHXeHepbl, 0COBEHHO MOMOAblEe, OTHOCATCA K rpaxgaHam
C HU3KMMW OOXO4aMU, @ 3HAYUT, MPOCTO HEe MOTSHYT UMOTEYHbIE KPeanThl.

B MuH(puHe 3asBunn, 4YTO u3-32 HEBLICOKOW MNaTeXecnocobHOCTU MOMoAbiX OHOKETHUKOB
YBENMUMBAIOTCA PUCKM HEBO3BpATa KpeamTa U pocTa pacxodoB Ha BbiCENEHNE 3aEMLUMKOB U3 XUIbS,
Haxogsuerocs B 3anore. "ObpalleHre B3biCKaHWS Ha NpegMeThl 3arora no cneynanbHbIM UNOTEYHbIM
npoayktaMm He nokpoeT YObITkM GAHKOB OT HEPbIHOYHLIX YCNOBUW KpeauToBaHWA, a HeobXoouMMOoCTb
BbICENEHNA HENnaTeXecnocobHbIX 3aeMWUKOB noTpebyeT [ONONHUTENbHbIX 3atpaT GroaKeToB
pEerMoHoOB Ha co3aHne MaHeBPEHHOro poHaa", - roBOPUTCS B AOKYMEHTax BeAOMCTBa.
MwuHpernoHpassmTMa He nogdep)kano cybcMampoBaHMs MPOLIEHTHOW CTaBKU M3-32 HEBO3MOXXHOCTU
OONroCpoYHOro GAKEeTHOro NnaHMpoBaHWA: Bedb KpeawuT Bbiaaetca Ha cpok Ao 30 net, a GiogxeT
BepcTaeTcs BCEro nuwb Ha Tpu roga Bnepen. Kak cnegyet w3 pgoknaga Buktopa bacapruHa
npesngeHTy, B MUHpErMoHpassutnsa yeungenu "MoBbIlEHNE PUCKOB MPUHATUSA Ha GlogXKeT Ype3mepHom
Harpysku, No4 KOTopyto B OyayLLeM MOXET He OKa3aTbCs afeKBaTHbIX MICTOYHUKOB (bMHAHCUMpOBaHUA".

K kputuke npucoegmHunocb u MuHaKOHOMpaseBuTna. "HeBO3MOXHOCTL oO6CnyxuBaTb BblAaHHbLIV
KpeauT, HU3KUMA pa3mMep nepBOHa4YanbHOr0O B3HOCA, OTCYTCTBME BO3MOXHOCTM BbICENEHUs 3aeMLunka
npy obpalleHnn B3bICKaHUSA Ha nNpeameT 3arnora MOoBbIWAKT PUCKOBAHHOCTb KpeauToBaHUS M MOryT
CNYXWUTb OCHOBaHMEM ANs1 OTKa3a 3aeMLUMKy B Bblgaye kpeguTta", - roBOpUTCA B MNOSCHUTENbHON
3anucke 3amrnaBbl MOP Onera d®omuyeBa. B BegomcTBe Takke HaMOMHUIIA, YTO, COrMacHoO
TpeboBaHuam LleHTpobaHka, KpeanTbl C HU3KUM NepBOHaYanbHbIM B3HOCOM OTHOCATCS K MOHWXEHHOM
KaTeropum kKadectBa, 41O TpebyeT OT KpeguTOpOB OTBMEYEHUS [OOMOMHUTENbHBLIX PECYPCOB Ha
dopmmMpoBaHne pe3epBoB.

UTtobbl Bce-Takum pewnTb 3agady, MuHpernoHpasBuTus Npeanoxuno Tpu BapuaHTa UNOTEYHOW
nporpammbl: (puHaHcupoBaHne co CTopoHbl BOba, wnHBecTupoBaHWE MNEHCUMOHHLIX HaKOMMEeHUn wu
nepekngbiBaHMe BCEX PacxOAoB Mo O6CnyxuBaHWO OOAXETHOM MNOTEKU Ha heaepanbHbii BrogxeT
unu PoHA HaUMOHAaNbHOro 6NarocoCTOAHUS.

MwHWH, ogHako, OTBepr BCce BapuaHTbl, OCOOEHHO pacKpUTUKOBAB BTOPOW. 10 MHEHUIO 3amrnasbl
BegomMmcTBa Anekces CaBaTiorvHa, MUCMNONb3oBaHME MEHCUOHHBbIX CPeACcTB MpuBedeT K pa3MblBaHWIO
LLeneBoro xapakrtepa HakonneHun. A rnaBHoe - "BbI30BET OrMPOMHblE COLManbHO MOSIMTUYECKNE W
3KOHOMUYECKME PUCKN", MOCKOMNbKY HE MO3BOSIUT BbIMNOMHUTE OA4MH U3 MaBHbIX NYHKTOB YyTBEPXOEHHON
npasutensctBoM KoHuenunun-2020: neHcusa He meHblle 40% oT 3apnnaThl.

BsameH MUHGMH 1 MUHIKOHOMpPAa3BUTUA NPEaNOXUNN CO34aTb HEKPeOUTHbIE MeXaHW3Mbl NOAOEPXKKN,
a UMEHHO MCMonb30oBaTb COUManbHbIA HaeM, XUMULLHO-CTPOUTENbHbIE KOOMepaTuBbl, CTPOUTENLCTBO
A0XOAHbIX AOMOB, cTporicbepkacchl.

Tem He meHee B MUWHpPErvoH pasButusi BCe-Taku paspaboTany MnoTeuYHbIn NpoayKT, KOTOPbIN MOXHO
NPeanoOXuUTb OTAENbHbIM KaTeropusiM rpaxaaH - Bpadam, ydeHbIM U yuntensm B Bo3pacte go 35 ner.
"Cxema noka He 3apaboTana, NoCKoNbKy MOMoAbiM NIOOAM HYXEH NepBUYHbIN Kanutan", - pacckasan
"MN3BecTnam" Buktop bacapruH.
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Mo ero cnoBam, MuHOGpHayku yxe BblAeneHbl OeHbru, KOTopble OyAyT HanpaBrfeHbl B PErvoHbl B
KayecTBe cybcuguun, KOTopble M MOMAYT Ha CcodUHAHCMPOBaHWE MNepBOHa4vanbHOro B3Hoca. Ha
OCTaBLUYOCH YacTb OyaeT AaBaTbca unoteka. "Mbl rapaHTMpyem BCe, YTO KacaeTcsl UNoTekn ¢ hoHaoM
AMXKK. Mbl xe gaem rapaHtum depepanbHoro Giogpketa. 3anoxeH obvem hmHaHcupoBaHus. BOB
BbIKYMUT BCE UMOTEYHbIE LieHHble Bymarn”, - nosicHnn bacapruH.

Bnpouem, BacapruH Takke yBepeH, YTo B NepBble rogbl MoogbiM OloMKeTHUKaM fnydlle npocto bpaTb
Xunnbe B apeHay: "Mbl cuntaem, YTo NepPBUYHBIA MEXaHM3M - 3TO coLManbHbIn Haem".

Bonpoc xunbsa ana monogbix Bcerga CToUT OCTpPO.
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T WALL STRITT MURALL & FI TIMES

BEIOMOCTH

BepomocTtu, MockBa, 24 cheBpans 2012

KOCTUH NPOCUT AEHEI

AsTop: Anekcen Poxkos, Hatanua buaHosa, TatbsiHa boykapesa, BEOQOMOCTU

ocbaHk uleT cpeacTBa Ha YCKOPEHHOe pasBuTune

BTB HyXHbl HOBble AeHbrk OT LieHTpobaHKka - onvHHbIE N AelleBble. be3 HUX BaHK He CMOXET pacTu n
yBENUUMBATL KpeanToBaHue, Npeaynpeann npesnaeHTt rocbanka AHgpen KocTuH

Bes HoBbIX AeleBbix geHer oT LieHTpobaHka B ngeane no cxeme, kotopas noBTopsna 6bl TPeXneTHIo
nporpammy nuksngHoctn ELIB, BTB 6yget TpyaHo AobuTbca Lenen no pocty KpeautosaHus", - 3asiBun
KoctuH B uMHTepBblo Financial Times. "Be3 AONOMHUTENBHON NUKBUAHOCTM Mbl MOXEM COXPaHWUTb
CYLLIECTBYHOLLME aKTUBbI, HO HE CMOXEM pacTun”, - ckasan b6aHKup.

LB, no cnosam KocTuHa, xo4eT CHU3UTL TeMMbl pocTa kpeguTHoro noptdensa BT ¢ 35% B 2011 r. go
15-20% B 2012 r. Ho pna dwuHaHcupoBaHua faxe 6Gonee CKPOMHOrO pocTta HyXHO, 4Ttobbl LIB
npegoctasun BT nukeugHocTb 6e3 obecneveHuns, roeoput KoctuH.

EanHctBeHHOM anbTepHaTuBon ana BTB KocTuH cunMtaet domHaHcMpoBaHWe YyacTu pocta noptdens 3a
CYEeT npusneveHns 4eno3nToB, HO 3TOT Pecypc Oopor, Bedb 3a Hero 6opoTca Bce GaHKM KOHKYPEHThI.
370 yBENNUMT CTOMMOCTb KpeauUToB, a "HUYero xopowlero Arsi 3KOHOMUKM B 3TOM HeT", npeaynpeann
KocTtuH.

"Hackonbko Ham U3BECTHO, UAEK O TpexneTHen nporpamme nukeugHoctu LB He nopgpepxusaet”, -
nepenan npeacrtasutens BTB cnosa KoctuHa. MNpeacrasutens LB BYepa He oTBeYan Ha 3BOHKMU.
BTopon rocbaHk cTpaHbl HE MOXET MNoXarnoBaTbCs Ha HEBHMMaHWe CO CTOPOHbI rocygapcTea. B kpusnc
oHo Bnoxuno B kanutan BTB 180 mnpg py6. u npegocrasuno cybopamMHMpoBaHHbIA kpeguT Ha 200
mnpa. B npownom rogy 6aHku rpynnbl GbAn YeMnuMoHaMmm No roc3anmcTBoBaHUSAM: Ha 1 Hosi6psa BTH,
"BTB 24" n baHk MockBbl npuBneknu y rocctpyktyp 921,5 mnppg py6. - bonee Tpetn BCEX TaKMX 3aMMOB
n bonblwe, yem C6epbaHk (623,9 mnpg pyb. ¢ yyetom 300 mnpg cybopauHupoBaHHOro kpeguta). B
mapte BTB nnaHupyeT BepHyTb MuHGUHY O€HbrM, KOTOpble 3aHMMan Ha OEenO3UTHbIX ayKUMOHaX,
YyTOYHWN NpeacTaBuTenb GaHka.

"Mpaktnka LB n go nocnegHero Bpemenn ELIB coctosna B ToM, 4To6bl BbigaBaTh GaHKam KOpPOTKue
OEeHbIM Ha Ccpok o roga, - rosoput KoctmH. - OgHako B ycrnoBuax kpuamca ELIB nowen Ha To, YTOGbI
npepoctaenaTe 6aHkamM ANUHHBIE TPEXIETHUE OeHbr, nayLme Ha nogaepxky 6aHkoB U KpeauToBaHve
9KOHOMUKM. Poccuiickas 6aHKOBCKas cucTema TakkKe HYXAaeTCs B WHCTPYMEHTE ANWHHBLIX OeHer.
MHorve kopnopaTuBHbIE KMMEHTbI XpaHAT CBOW Aeno3uTbl B 6aHkax Ao nonyroga, a 6epyT KpeauTbl Ha
3-5 net". MNpaega, ELUB kpeantyeT nog 3anor: 6onee 500 eBponencknx 6aHKOB B fekabpe npusneknu
okorio 500 mnpa eBpo Ha Tpu roga nog 1% rogoBbix, a HekoTopble, Hanpumep Deutsche Bank,
AEMOHCTPaTMBHO OTKasbiBalTCA BpaTb 3TWM KpeduTbl, onacascCb, YTO 3TO MOCTaBUT MO COMHEHUE WX
YCTOMYUBOCTb.

Mporpamma ELB - msarkas pekanuTanusaumsi 6aHKoB, HanoMmuHaeT aHanutuk JPMorgan Anekc
KaHTapoBwuy: npuBneyeHune ynbTpageLleBon IMKBUAHOCTM NO3BONSeT BaHkam nonyvatb CBEPXNpUObINm
Ha pasHuue CTaBOK NPMBEYEHUS N pasMeLleHns CpeacTs, NoaNnTbIBas kanuTar.

"Mbl 6bl nOgAepxanu Takoe npeanoxexHue, ecnu 6ol LIB npegoctaBnsan 4OCTaTOMHOMY YMCNy BegyLmx
GaHKOB, UrpaloLMX BaXKHYK POSib B 9KOHOMWKE CTpaHbl, AOMNTOCPOYHbIE pecypcbl ANs KpeauTOBaHMUSA
peanbHoOro cekropa", - roBoput npesnaeHT MNpomceasbbaHka Aptem KoHcTaHasH.

NcTouHmkoB (hoHAMPOBaHUS cerndac HEMHOrO, Ansi rocbaHKOB OTKPLINCA PbIHOK €Bpoobnuraunin, CKopo
OH OTKpPOETCs U Ana ApYrnx, HO TypOyneHTHOCTb Ha MUPOBbLIX PbIHKAX NPOAOMKaeTcst U GaHKM CTOAT
nepen BbIGOPOM - HapaliMBaTb KpeOuTOBaHWE UNKU 3amennuTb TeMMbl pocTa, oTmedvaeT GaHkup. "B
©aHKOBCKOW cUCTEME CUMbHbIN OedUUMT OONTOCPOYHON NMKBUAHOCTU, U MOSIBIIEHME B CUCTEME TaKuUX
pecypcoB 6bin0 6bl NO3UTMBHO", - BTOPUT NpegnpasneHus "AbcontoT 6aHka" Hukonan Cvagopos.
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"H He gymato, 4TO 9TO Xopolwada naes ans Poccuun, B EBpone 3TO AenatT He OT XOpOoLUEen XU3HK, a 'y
Hac 3KOHOMMKa pacTeT', - roBopuT npegcegarens coseta gupektopos "MOM 6anka" Oner BbtoruH,
npusoas B npumep Kutan, roe nonydeHve 6aHkamy OelleBbiX PeCcypcoB OT rocygapctsa nNpuBeno K
Ny3bIPAM Ha KPeOUTHOM PbIHKE.

"PecypcoB [OCTaTOYHO: €CTb HaKOMMEHUS HacCeNneHusd, OTKPbIBAKOTCA PbIHKM eBpoobnurauunin, gpyroe
0eno, 4Yto oHaMpoBaHME HedelweBO, HO AEHbrM CTOST, CKOMbKO OHW CTOAT, UX HeNb3d MpoCTo
HaneyataTb", - roBopuT BbtornH. OH yBepeH, YTo LWaHChl Ha npoxoxaeHue naen KoctuHa "HyneBble"
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Mpecc-Penusii MPANM, MockBa, 22 cheBpans 2012 13:50:00

HSBC - BEQYLUUA OPTAHU3ATOP ®MHAHCUPOBAHUSA C NOKPbITUEM 3KA B POCCUU B
2011 rogy

Mo gaHHbIM Dealogic[1], HSBC 3aHan nuanpyoLLyo no3uLmio No OpraHm3aLmm KpeamToB nog nokpbitTue
3KCNOPTHbIX KpeauTHbIX areHTcTB (OKA) B Poccum B 2011 rogy. Jona HSBC Ha poccunckom pbiHke B
MUWHYBLLUEM roAdy coctaBuna okono 16% 6narogaps 5 3HauuMmbiM cgenkam, obwmn obbem KOTOopbIX
coctasun 747 mnH. gonnapos CLUA:

* B anpene 2011 roga HSBC 3akntounn kpeguTtHoe cornawieHme obbvemom 6,4 mnpa. pybnen cpokom
Ha 10 net ¢ BHelI3KOHOMGAHKOM MOA MOKPbLITUE A4AaTCKOro SKCMOPTHOro KpeamutHoro areHtctea EKF ¢
ncnonb3oBaHnemM MmexaHuama doHamposanua ELO gns dmHaHcmpoBaHusa cTpouTenbcTBa Kanyckoro
LeMeHTHOro 3aBoja.

* B anpene 2011 roga HSBC cTtan eQuHCTBEHHbIM OpraHn3aTopoM MpuBreYeHus rHaHCUPOBaHUS Ha
obwyto cymmy 5,4 mnpa. pybnern cpokoM Ha 7 neT nop NoKpbITUE LWBEACKOrO 3KCMOPTHOrO KpeaguTHOro
arentctea EKN gna OAO "BeimnenKom". KpeguntHast nuHuA npegHasHadeHa ans MHaHCMpPOBaHMS
noctaBok obopynoBaHus n npegoctasnexusa ycnyr gns OAO "BeimnenKom" komnanven Ericsson AB
(Wseums).

* B nioHe 2011 roga HSBC BbICTynun yNOAHOMOYEHHbBIM BEAYLIUMM OPraHM3aTopoM KpeguTa Ha CyMMmy
450 MfH. eBpO CPOKOM Ha 12 neT nog NoKpbITUE 3KCNOPTHBIX KpeanTHblx areHTcTB COFACE 1 ONDD
ansa komnanum PycBuHun, ocyulectBngiollen CTpOMTENbCTBO HemTEXMMUYECKOro Kommrekca no
npov3BOACTBY NonMBMHUNXNopuaa B Hmxkeropoackomn obnactu.

* B aBrycte 2011 roga HSBC BbICcTynun opraHMsatopoMm kpeauta anst BHewakoHombaHka B pasmepe 43
MnH. gonnapos CLUA cpokom Ha 9,5 neT nof rapaHTUIO 3KCNOPTHOMO KPeaUTHOro areHTcTBa ABcTpanun
EFIC ana duHaHCMpOBaHMS MOCTAaBOK KPYMHOrO pOratoro CKoTa BbICOKOMPOAYKTMBHLIX Mopod Ansd
npoekTta "bpsiHckasi MsicHas komnaHus" B bpsiHckon obnacTu.

* B aBrycte 2011 roga HSBC n BHelwwakoHoMbaHK nognucanu cornalleHne o npmsnevyeHmm cpeacTs Ha
cymmy 115 mnH. gonnapoe CLUA cpokom Ha 7 neT nog MNOKPbITUE WTaNbsHCKOrO 3KCMOPTHOMO
KpeauTHoro areHTcTBa SACE Ha ycrnoBusix HeCBA3aHHOIo KpeauTa.

"HSBC umeeT MHoOronetHui onblT paboTbl B cepe UHAHCUMPOBAHUA C Y4aCTUEM 3SKCMOPTHbIX
KpeauTHbIX areHTcTB B Poccun, n nepsoe mecto B pentuHre Dealogic, koTopoe GaHk yaepxuBan Ha
npotskeHnn Bcero 2011 roga, siBNsieTCA NpU3HaHMEM Hawero npodeccruoHanmama B 3Ton obnacTtu.
Mol ropammca Tem, Uto B 2011 rogy HSBC 3akntouun psag s3HauMMmbIx CAENOK, BKNOYasa ABa KpeauTa B
POCCUMNCKUX PYBNSAX 1 BaXKHYI CAENKY N0 NPOeKTHOMY hmHaHcupoBaHuto 6e3 perpecca. HSBC cuutaet
POCCUMNCKUIA PbIHOK MPOEKTHOro U 3KCMOPTHOro (hMHAHCMPOBAHMS OYEHb NEPCMNEKTUBHBLIM, NO3TOMY Mbl
yaenunu ocoboe BHUMaHWE YCUMEHUIO Hawero nogpasgenenHns [1poekTHOro u  3KCMOPTHOro
duHaHcupoBaHua", - ckasan XycenH Oskang, MNpeacenatens MNpasnenna HSBC B Poccuu.

Otoen [lpoekTHoro u 3kcnopTHoro duHaHcupoBaHus HSBC B Poccum npegnaraet KnveHTam
MOMHOCTLIO MHTErpMpOBaHHbIE NPOAYKThI, BKMNOYasa KpeauTbl No4 nokpbiTve SKA ana koprnopaTUBHbIX
3aeMLUMKOB, (PMHAHCOBbLIX MHCTUTYTOB, @ TaKKe C y4eTOM MPOEKTHOro pucka; hrHaHCUpPOBaHNE MOXET
npepoctaenaTbCcs B eBpo, gonnapax CLWA u poccunckux pybnsix, a Takke B OPYrMX OCHOBHbIX
BantoTax.

HSBC B Poccuu

Npynna HSBC B Poccumn ocywectBnaeT cBot geatenbHocTb Yyepe3d OO0 "Owny-ac-6u-cn bank (PP)",
KOTOpbIA npeanaraeT LWMPOKAA CNEKTP KOPMOPaTMBHbBIX U MHBECTULMOHHO-6AQHKOBCKMX NPOAYKTOB
KOMMaHUAM 1 (PMHaHCOBbLIM MHCTUTYTaM.

Mpynna HSBC

HSBC Holdings plc, matepuHckasa komnanusa pynnel HSBC co wTtab-kBaptupon B JloHaoHe. Mpynna
HSBC o6GcnyxumBaeT knneHToB B 6onee yem 7500 odmcax, pacnonoxeHHblx B 87 cTpaHax mupa B
EBpone, B Asnatcko-TuxookeaHckom permoHe, CesepHomn un KOxxHon Amepuke, Ha BnnmxkHem BocToke n B
Adpuke. C aktnueamm $2691 mnpa no cocrosiHmio Ha 30 uoHa 2011 roga. Mpynna HSBC saBnsieTcs
OLHOW N3 CaMblIX KPYMHbIX MUPOBbIX OpraHn3aumi, okasblBaowmnx (UHAHCOBbIE YCYTW.

"HSBC", "pynna HSBC", "BaHK" o03HauyaeT 3n4y-3c-Ou-cm XOnguHrc nsc, KOMMaHWi, CO34aHHYH U
OENCTBYIOLLYI0 B COOTBETCTBUMN C 3aKOHOAATENbCTBOM AHIMuM 1 Yanbeca, n/mnu 9n4-ac-6u-cn baxHk nnc,
6aHK, CO30aHHbIV U OENCTBYIOLLNA B COOTBETCTBMM C 3aKOHOOATENbCTBOM AHIIIMM N Yanbca, N KaXayto
N3 KOMMaHW, BXOAALWMNX B FPYyMmny, KOHTPONMPYEMY 3TUM BaHKOM.
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000 "31nu-ac-6u-cu bark (PP)" ("HSBC B Poccun”, "mbl"). NeHepanbHasa nuueH3nst baHka Poccum "Ne"
3290. 115054, Mockea, Naseneukasn nnowaab, 4.2, cTp.2
[1] PenTtunr Dealogic ot 9 anBapsa 2012r.

http://www.1prime.ru/news/pressreleases/-106/{4D1A3B23-254B-42B7-829A-
B449E5A00FB4}.uif?d1=24.12.2011&d2=22.02.2012
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PBK daily

PBK daily, MockBa, 24 cheBpansa 2012

BPUK NMPOBAJNUIIN MUCCUIO

AsTop: TATbAHA INA3SKOBA

B MUPE

Mo paHHbIM Boston Consulting Group, MHBECTOPOB pasovapoBanv paHee BeCbMa MEPCNEeKTUBHbIE
pblHkM BPUK, a Takke ckaHOUMHABCKNE CTPaHbI.

Yucno 6e3onacHbIX raBaHeln ans MHBECTOPOB CHU3UITOCh

B 2011 rogy rnobGanbHble pblHkM BrepBble ¢ 2008 roga npogeMOHCTPUPOBannN CHUXKEHUE
kanuTanmsaumn. Kak otmevaetca B uccnegosaHun The Boston Consulting Group (BCG), nHeectopos
pasoyapoBanun paHee BecbMa nepcrekTuBHble pblHKM BPUK, a Takke ckaHOMHaBCKME cTpaHbl. A BOT
CWA v psag passuatolmxcst cTpaH BO rmaee ¢ HOAP, HanpoTvB, nokasanu nNpupocT OOXO4HOCTU
WHBECTMPOBAHMS.

Mpownbii rog ctan pasoyYyapoBaHUEM ANs MHBECTOPOB. MHAeKC obLier OXOOHOCTU UHBECTMPOBAHMUS
(TSR) MSCI All Country World Investable Market cHuaunca npumepHo Ha 6%, oTpaxas
006eCnoKOEHHOCTb PbIHKOB €BPOMENCKM KPU3UCOM W HEYCTOMYMBBIM BOCCTAHOBEHMEM MUPOBOM
9KOHOMMUKMN.

BCG npoaHanunanpoBana TSR 6onee 5 Tbic. komnanui m3 40 ctpaH n 37 oTpacnen 3KOHOMUKN WU
obHapyxwuna, 4to B 2011 rogy Nuub WeECTb CTpaH NPOAEMOHCTPUPOBaNK NonoxmTeneHbin TSR, Torga
kak B 2008 - 2010 rogax TakoBbIx 6bino aeBaTb. Cpeaun ycnewHbix cTpaH nugepom ctana FOAP (TSR
+10%), Ha BTOpOoM MecTe - PununnuHbl (+8%). B aty rpynny Ttakke Bownu CLIA un ewe Tpu
passuBatowmecss crtpaHbl (MHOoHe3ns, Mananauma u TaunaHg). "OTu pasBuMBaloOWMECH CTpaHbl
OEMOHCTPUPYIOT BbICOKME TEMMblI POCTA N HE SBASIOTCA NepeoleHeHHbIMM B oTnMdune oT ctpaH BPUK.
MHorne komnaHuM cenvac NepeopuUeHTUPYOTCA Ha 3TU pbiHKK", - cka3an PBK daily oanH u3s asTopos
nccnegoBanus, naptHep BCG ®pank MNMnawuke.

MpymevaTensHO, 4YTO, HECMOTPSA Ha SKOHOMMYEeckM pocT B cTpaHax BPUK, ux doHaoBble pbIHKM
COXPaHAT yapy4aroLLyo AMHAMUKY .

B 2011 rogy ybbiTkm akumoHepoB bpasunum, Poccun, Haum n Kntast Bbipakanucb ABY3HAYHLIMU
unpamu, 4TO OTpaxaeT CHKEHNE HeonpaBAaHHO BbICOKUX OXUAAHWUA MHBECTOPOB HA SKOHOMUYECKUI
POCT B 9TUX CTpaHax.

Cpeou aytcangepoB okasanucb MNOYTU BCe €BPOMEnCcKMe CTpaHbl, YTO HeyauMBUTENbHO Ha oHe
HenpekpaviatoLlerocs kpuanca. Ho n B EBporne TeHAeHUMs uaMeHunach: ecnv no pesynotatam 2010
roga CckaHAWHaBCKME CTpaHbl AEMOHCTPMpOBANM OOBOMbHO BbICOKME MOKa3aTenu MO CPaBHEHWUIO C
bonee toXkHbiMM cTpaHamn, To B 2011 rogy PuHnaHams u [daHua okasanucb cCpeau npovrpasLUMX.
Tonbko LBeunn yganocb coxpaHUTb NONOXUTENbHbIN NokasaTtens TSR ¢ 2008 no 2011 rog.

B CLUA, Boweawmx B rpynny ctpaH-nobegurenen, okasanocb 60onbLlue BCEro KOMNaHui - Nnngepos no
cosgaHuio ctommoctu. Ecnu B Ton gecatke 2010 roga amepukaHCKMx kopnopauui 6bino cemb, TO Mo
utoram 2011 roga Tonbko ogHa komnaHus - British American Tobacco - 6asupyetca He B CLUA.
Bnpouem, n gBa roga Hasag, U B NPOLLMIOM rogy B peNTUHr nugepoB no TSR nonanu TOMnbKo KpynHbie
MeXayHapoaHble KOMMaHUM U3 Pa3BUTbIX CTPaH.

Tpu komnaHmm 13 Ton-10 - Visa, ctpaxoBwuk UnitedHealth n Apple - ctanu nugepammn no cosgaHuto
aKuMoHepHoW cToumocTM Onarogaps akTMBHOMy pocTy. OcTanbHble CeMb OTHOCATCA K Tak
Ha3blBaeMbIM OEHEXHbIM CTaHkaM, TO €CTb CO34alT akKUMOHEPHYH CTOMMOCTb B OCHOBHOM 3a CYeT
MOCTOSIHHOTO MOBbLILWEHNSA PeHTabenbHOCTU, a Takke BO3BpPALLEHUs] 3HAYUTENbHOW [0NM CBOOOAHbIX
OEHEXHbIX CPEeACTB B MOMb3y aKLMOHEPOB.

OcobeHHO nokasaTefbHbIM Cry4YaeM "OEeHEeXHbIX CTaHKOB" siBNseTcs TabayHasd MPOMbILSIEHHOCTb. B
nngepax okasanucb cpasy Tpu TabaudHble komnauuu - Philip Morris International, British American
Tobacco u Altria Group. NI 3TO HeyouMBUTENbLbHO: AMBMAEHOHAs AOXOOHOCTb akuMi Yy "ObIMHbIX"
KOHLEPHOB C pblHOYHOW KanuTanusdauwen 6onee 1 mnpa [onfa. 3a MCTEKWUN (OMHAHCOBLIM oA
coctasuna 5,1%. [ina cpaBHeHUs: No gpyrMm oTpacnsm cpegHui nokasatens - Bcero 1,5%.

Visa CLLUA ®uHaHcoBble ycryrun 45

UnitedHealth CLUA Ycnyru B 3gpaBooxpaHeHumn 42
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Bristol-Myers Squibb CLUA ®apmaueBTuka n 6notexHonormm 39
McDonald's CLUA Oocyr 35

British American Tobacco Benukobputanusa Tabak 30
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IBM CLUA MO n komnbloTepHble ycnyrn 27

Apple CLUA TexHonorumn n TexHmyeckoe obecrneyeHune 26
UcTtouHuk: BCG
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KommepcaHT®

KommepcaHT, MockBa, 24 ceBpans 2012

HPB COKPALLUAET BU3HEC

HauunoHanbHbIi pesepBHbIi 6aHk (HPB), nogkoHTponbHbIn 6u3HecmeHy Anekcanapy Jlebepesy, B
pamMKax cokpalleHuUs pacxodoB HaMmepeH 3akpblTb 10-15 gonodumcoB M COKpaTUTb LWITAT COTPYAHUKOB,
3aasun rocnoguH Jlebepes B nHtepsbio psgy CMU. B HacToswee Bpemda B BaHKe nNpoxoauT npoeepka
LB, kotopas, no crnosBam nepBoro 3amnpeda baHka Poccun Anekces CuMaHOBCKOro, HOCUT
cTaHdapTHbIM  xapaktep. [lo MHeHuio rocnogumHa JlebeneBa, npoBepka perynaropa sBnsieTcs
NoNUTUYECKN MOTUBMPOBaHHOW. "B Onwxkanwme 3-4 mecsua mbl O6ygem paboTtatb TOMbKO Ha
nposepstowmx. B npowrnom rogy 6bino 1o xe camoe. U atn 3-4 mecsaua Mbl 6yaem ybbITOYHbIMM, -
ckasan rocnoguH JlebegeB B uHTepBbio noptany URA.ru (ExkatepuHbypr). - N3 950 yenosek Ham
npugetca 4venosek 600 yBonuTb, TOrga, MoXeT ObiTb, Mbl CBEAEM KOHLUbl C KOHUamu. [lopexem
dunuanel, OTKaxxeMcsa OT apeHabl, cokpaTum 3apnnatbl”. B mHTepBbio noptany bankir.ru rocnoguH
Jlebepnes coobwmn: "Cenvac y Hac 28 gonodmcos, 10-15 Toyek 3akpoem". HPB paboTtaeT B MpkyTCKke,
Apocnaene, KpacHogape, CapatoBe, YensbuHcke, bpsiHcke, EkaTepuHbypre, HmxkHem HoBropoge,
TiomeHn 1 gpyrmx poccuiicknx ropogax. CornacHo gaHHbeim HPB, JleGeges Bnageet gonen B 73,7%
kanutana 6aHka, rmase "BOBb Kanutana" FOputo Kyaumosy npuHagnexut 18,38%, Pocumyliectsy -
2,74%. Bo BnageHuun 6aHka UBS - 4,5% kanutana.
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Marker.ru, MockBa, 22 ¢eBpansi 2012 15:43:00

POCUMYLLECTBO HE CMOIJ1O NPOAATb AKLUWU HPB, MPUHAOJIEXALLUEIO ANIEKCAHAOPY
NEBEOEBY

ABTop: AHacTacusa AnekceeBCKUX

PocumyLlectBo BHOBb He cMorfo npogatb 2,74% akumi HaumoHanbHoro pesepsHoro 6aHka (HPB),
OCHOBHLIM BnagenbLeM koToporo siensieTcst AnekcaHap JlebeageB. Ha aykumoH 6bino BeicTaBneHo 46,5
TbiC. OObIKHOBEHHbIX MMEHHbIX LieHHbIX Bymar. HavyanbHas ueHa nakeTta Obina yctaHoBneHa B 473,2
MAH pybrnen. B Pocumywiectse "Mapkepy" coobumnu, 4TO cCerogHsa aykKumoH MO npofaxe LieHHbIX
6ymar HPB He cocTosancs, Tak Kak OT UHBECTOPOB He MOCTYNUIO HYU O4HON 3asBKW. QKCNepTbl YBEPEHHI,
akuum HPB, kpome camoro JlebegeBa, mano KoMy MHTEpPecHbl. [MocnegHuin e B HacTosiLee BpeMs
fornblUe CKMOHAETCA K Npodake CBOEro nakeTa, HeXenu K ero yBesImyeHuto.

CerogHsawHaa nonbiTka npogaTb 2,74% akunin HPB, npuHagnexawmx rocyaapcTBy, - ctana TpeTben.
Bnepsble B nnaH npuBaTtudaumm atoT naket nonan ewe B 2008 roay. NepBasa nonbiTka ero npogaTtb
yCnexom He yBeH4anacb. Torga ueHa 6bina yctaHoBneHa Ha ypoeHe 859,5 mnH pybnen. Cnegytowme
Toprn coctoanucek 4 uions 2011 roga. lNaketom uUeHHbIX Oymar GaHka Jlebegesa cCHOBa HUKTO He
3aMHTEepecoBancsa: Ha WX npuobpeTeHne 3asiBOK He MnocTynano. Torga MWHOPUTAPHBIA MakeT
PocumyliectBo nnaHupoBano peanusoBaTtb 3a 781 MnH pybnen - To ecTb 3a LEeHy, B nontopa pasa
NpeBbILaoLLYO HblHELWHOW. Takum obpasom, Becb 6aHk 6bin oueHeH B 28,5 mnpa pybnen, a coenky
nnaHupoBanocb NpoBecTn ¢ koaddpuumeHTom 1,45 Kk kanutany.

CerogHsILLHMIA ayKUMOH, MO MHEHUIO 3KCMEPTOB OMNpOoLLEHHbIX "MapkepoM”, nsHavanbHo 6bln o6peyeH
Ha npoean. "o Hawum nogcyeTam, cendac COOCTBEHHbIM KanuTan KpeauTHOW opraHmsaumm
coctasnsaetr 19,7 mnpg pybnen, a oueHka 100% akuun - 17,3 mnpg. 3TO YyTb HMXKE CTOMMOCTMU
pe3epBoB - 88% oT GanaHca", - roBOpUT CTapwmnii aHanUTUK HaumoHanbHOro PeMTUHrOBOro areHTCTBa
Makcum BacuH. LleHa, npegnoXeHHass 3a MWHOPUTAPHbIA MNakeT, Mo MHeHuio BacuHa, Obina
agekBaTHon. OpHako aHanUTUK 3aMeTusl, 4YTO WHBECTOPbl HEe cuuTalT UeHHble 6ymarn HPB
npvBrekaTtenbHbIM akTMBoMm: "Y GaHka OAMH MaXopuTapHbIi akumoHep - Jlebepes. o cyTM OH -
€OVMHCTBEHHOE 3aMHTEepecoBaHHOE NuUO B npuobpeteHmn akumin". "lMockonbky 6aHK KOHTponmpyeTcs
JlebeneBbiM, HM Yy KOro HET MHTepeca nokynate akumm HPB. Ho u emy Bpsia nu HyHa cTonb Manas
OONA B Harpysky K KOHTponupytowemMy nakety, Tem 6onee, 4to 6usHecMeH elle B KOHe masa coobLian o
HaMepeHun nNpogaTtb BCe NpuHagnexawme eMy LeHHble bymarn”, - otmedaeT aHanutuk ®K "Ypancub"
JleoHunp CrnimnyeHko.

Ewe ogHOM npuYMHON, NO KOTOPOW ayKUMOH HE COCTOSNCS, CTanu penyTauuoHHble PUCKK, cuYMTaeT
CnunyeHko. B npownom rogy HPB okasancsa B LeHTpe BHMMaHUS BriacTen us-3a pasbupatenbcTe no
Jeny o BbiBoAe akTnBoB 13 6aHka "Poccuinckuin kanutan", B caHaumm KOTOPOro TOT NPUHUMAn yyactme
B 2008-2009 rogax. baHk Jlebenesa oTkasancs oT ydactua B caHauuu, a "PocKan" 6bin nepenaH
AreHTCTBY NO CTpaxoBaHWIO BKNaA0B, KOTOPOe AoKanuTannsnpoBarno ero u o3gopasnveaeT 40 Cux nop.
Kpome TOro, coObiTMs nocrnegHnx OHENW MOIMM CKasaTbCs Ha WHTEpece K MNakeTy CTOPOHHMX
WHBECTOPOB.

Ha npowrnon Hepene, kak coobwan cam Jlebenes, B HPB npoBenu o6bICK COTPYAHWKM AenapTaMeHTa
3KoHOMMYeckon 6esonacHocTn (O036) MB n ®CB. OagHoBpemeHHO B GaHke paboTana pabodasd rpynna
LleHTpanbHoro ©aHka Poccun. Takme npoBepkM OQOHOBPEMEHHO Havanucb B 19 dwunmnanax u
otaeneHnax HPB no Bcen crtpaHe. B macwrtabHon onepaumm Obino 3agenctBoBaHO OGonee cTa
cotpyaHukoB LIB. B xoge nposepok Gbinn 3abnoknpoBaHbl cdeTa camoro Jlebenesa. Mo ero cnosam
npoBepsiloWwmMx Oonblle BCEro WHTepecoBasiv, CBA3aHHble C (PMHAHCUMPOBAHMEM TYMAHUTAPHbLIX WU
MeaunHbIX npoektoB Bnagensua HPB AnekcaHapa Jlebenesa: "HoBow rasetnbl”, GpuTaHCKNX n3gaHum
The Independent n The Evening Standard, BnarotBopuTenbHOro pesepBHoro doHaa, a Takxke
lopbauveB-dpoHaa n PoHga Pancel Nopbaveson.

MpeacrtaButenu LleHTpobaHka 3asBunn, 4to npoBepka HPB - nnaHoBasi: "OCHOBHbIMM BoOnpocamu,
n3yyaembiMM B Xo4e MNpPOBEPKM, ABMASATCA cobnogeHne TpeboBaHun NO  POPMUPOBAHUIO
00s13aTENbHbIX PE3EPBOB, KAYECTBO aKTMBOB (KPEOUTHbIN NopTdernb, LeHHble Bymarn), dhopMmpoBaHue
pe3epBOB Ha BO3MOXHble MOTEPU, COCTOSIHWE JNUKBMOHOCTM, Ka4yeCTBO YMpaBfEeHWUs pUCKaMu,
BbiMonHeHMe TpeboBaHun 115-®3 (0 NpPOTMBOAEWCTBMM feranu3auun [OX0O0B, MOMyYeHHbIX
NPecTynHbIM NyTeMm, M UHaAHCMpoBaHMIO Teppopuama)'. M3-3a npoBepok n GNOKMPOBKM CYETOB
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JlebepeB 6bin BbIHYXXOEH NMPUOCTAHOBUTL (pMHaHcupoBaHne "Hoeon rasetol”. Mo cnoeBam Bnagenbua
HPB ana nogoepaHus raseTbl OH rOTOB NPoAaTh KakMe-TO U3 CBOUX aKTUBOB.

"Cenyac He camblil NyYLM MOMEHT ANnd Toro, 4tobbl NpogasaTh akumMm H6aHka: obbicku, nposepkn. B
Takow cuTyauum 3a HUX BpAL Ny yaanocb 6bl HE TO YTO MONYYUTb XOPOLUYKO LEeHY, a NPOCTO NpoAaThb
naket", - otmevaeT Makcum BacuH. DTO KacaeTcs Kak nakeTa rocygapcTea, Tak U MakeTa camoro
Jlebepea. Kpome TOro, 6aHk nony4yaeT OCHOBHOMW AOXOL HEe OT KpeauToBaHWs, a OT WUHBECTULMUN B
UeHHble Oymaru, 4YTO WMHBECTOPbl HE PacLEeHUBAT KaK MNOMOXWUTESbHbIA KPUTEPUR, - HanNoOMWHaeT
CnimnyeHko. CornacHo gaHHbiM canta HPB, HaunoHanbHoOW pe3epBHONM Koprniopauun (KOHTponmpyeTcs
Jlebenesbim) B HacTosiwee Bpems npuHagnexmnt 59,83% akuun 6aHka, Hanpamyto Jlebenesy - 4,58%,
ero cbiHy EBreHuno - 13,79%, rmase "B3b Kanurtana" KOpuio Kyaumosy - 18,38%, a ewe 2,74% -
PocumylecTtsy.

http://marker.ru/news/516267
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LYKAHOB CHUTAET, YTO EWLE HE BPEMA KOMMEHTUPOBATb MNPOOAXY XPABPOBO

N'yGepHaTop KanuHuHrpagckon obnactn Hukonam LlykaHoB cuuTaeT, YTo elwe He NpuLo Bpemsa Ans
TOro, 4To6bl 03BYYMTb MNaHbl NPaBUTENBCTBA OTHOCUTENbHO asponopta B Xpabposo. O6 aTOM OH
3asaBuUN XypHanuctam B cpeay, nepegaeT koppecnoHaeHT "Hosoro KanuHuHrpaga.Ru". Mexay tem y
npasutenscTBa obnact ecTb BpeMs [0 cepeduHbl MapTa Ansg Toro, 4Ytobbl BbIKYNUTb 34aHMe
aspornopTa, B NPOTUBHOM crnyyae oHo oTonaeT komnaHum 3A0 "AsponopTt Xpabposo" .

"Korga 6yaet Bpems NpOKOMMEHTUPOBATb BCE OENCTBUS NPaBUTENbCTBA B YAcTK peLleHns Bonpoca no
asponopTty "XpabpoBo", Mbl 06 3TOM ckakeM oTdenbHo. Cenyac BCe MOET B paMKax KOHKYPCHOM
npouenypbl. Mbl He BMOUM HUKakux npobrnem M Bce maeT B pamKax [LOrOBOPEHHOCTM MexXay
npaBuTenscTBom obnactu n 6aHkom " CaHkr-lNetepbypr " 1 BObom (BHewakoHoMmbaHk - npum. "HoBoro
KanuHuHrpaga. Ru")", - coobwwmn Hukonan LlykaHoB.

KoHkypcHbin ynpasnswowmn "KI asma" Buktop KocTtomapoB, B CBOKWO oyepedb, OTMETWUSI, YTO MOoKa
npaBUTENBLCTBO 061ACTU HE BbICTYNano ¢ MHULMATMBOW O NOKynke asponopTta "Xpabposo".

B HacToswun momeHT 3A0 "AsponopT Xpabposo" npuHagnexnt 6aHkam BOB n CaHkr-INetepbypr.
HanomHum, B MUHYBWYK nNATHUMUY Obin onpegeneH nobeauTtens TOProB Ha 34aHMe aspornopTa
"XpabpoBo" n umyllectsa komnaHun-6aHkpota "K[ aBma", kotopoe HeoBXoaUMO AN OCYLLECTBNEHUSA
asponopToBon aesTtenbHocTU. B xopge npoueaypbl nybnuyHoro npeanoxenms 3AO0 "AsponopT
XpabpoBo" nogan 3asiBKy Ha MOKYMNKy MMyllectBa no ueHe 137,5 mnH pybnen. B TeyeHue mecsiua
npaeBuTenbcTBo PP unu npaBuTenbCTBO 06M1acTn MoXeT BOCMOMb30BaTbCA MPUOPUTETHLIM NPaBOM U
BbIKyNUTb 34aHNe BMecTe C ApYrMM UMyLLEeCTBOM Mo ueHe, npegnoxeHHon 3A0 "Aaponopt Xpabposo"

OTtmeTnm, yTO B HOs16pe 2011 roga Hukonawn LlykaHoB 3asBMsin 0 TOM, YTO NPUHATO PELLEHME O MOKYMKe
asponopTa npasutenscTeomM obnactu.Hukonam LlykaHos. ®oTo "HoBbin KanuHuHrpaa.Ru".
http://www.newkaliningrad.ru/news/economy/1475054-tsukanov-schitaet-chto-eshche-ne-vremya-
kommentirovat-prodazhu-khrabrovo.html
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HOBANOPT PACKPbIJ1 MAPTHEPA

AsTop: CEPIE/ KONNOBKOB

Kak n npegnonaranocbk, 50% akumin asponopToBOro XonauvHra npuHagnexuT kasaxckon Meridian
Capital

OavH 13 KpynHEemwmx pOCCUMACKUX aldponopToBbIX XonauHroB "HoeanopT", ynpaBnsalowWMi LIECTbIO
pPOCCUMCKMMM  adpornopTamMu, BMEpBbIe packpblil  cBOero uHaHcoBoro napTtHepa. Kak w
npegnonaranocb, WM oOkasanca kasaxckunm xonauHr Meridian Capital, koTopomMy npuHagnexuTt
norioBvHa akTueoB "HosanopTta".

B cpeay, 22 deBpanda, denepanbHad aHTUMOHononbHast cnyxba (PAC) opgobpuna cgenky no
npnobpeteHnto kunpckon Powercrown Limited 50-npoueHTHOn gonu B Trans Siberia Co Limited (ata
KMNpcKas KOMMNaHus SABMASETCA gepXaTenem akuuMn aspornopToB, HaxOASAWMXCS Nog ynpasrieHUem
xonguHra "Hoeanopt" PomaHa TpoueHko). Kem koHTponupyetca Powercrown Limited, ®AC He
yKasblBaeT, 0TMeYas NuLLb TO, YTO 3Ta KOMMNaHUSA 3aHUMAETCS MHBECTULMOHHON AeATENBHOCTLIO.

B "HoBanopte" nosicHunu, 4to pedb maget o npoaaxe 50% as3ponopToBbIX aKTMBOB, BXOAALLIMX B
XOIAMHI, Ka3axCTaHCKOM WHBECTULUMOHHOM komnaHum Meridian Capital. [lMpogaBuom BbiCcTynaet
komnaHusa Aeon. "Yyactme B xonguHre "Hosanopt" 50 Ha 50 komdopTHO u ans komnaHum Meridian
Capital, 1 ona komnaHum Aeon, OTMETUNN B XONAWHre, MNOAYEPKHYB, YTO HU Y OOHOM U3 CTOPOH HeT
KOHTPOSNbHOMO NakeTa akuui.

"HoBanopT" Ha cerogHsILLHWUIA OeHb KOHTPONMpyeT AeATeNbHOCTb TakMxX as3pornopToB, Kak TorimadeBo
(88% akuun, Hosocubupck), YenabuHckoe asnanpegnpuatme, asmanpegnpuatne "Antan” (48% akuuin
asponopta bapHayn), asponoptoB Tomcka (75% akuun), Yutel (100%), AcTtpaxaHu (43%) wu
Bonrorpaga (51%). KomnaHus nposensaeT nHTepec K pagy Apyrux akTMBOB, B YaCTHOCTU paccyUTbiBaeT
nonyyYnTb B ynpaeneHue asponopT Ydbl.

YyacTHUKN aBMALMOHHOIO pbiHKa U paHblle pacckasbiBanu PBK daily o Tom, yto y PomaHa TpoueHko
(cenmyac Bo3rnaensieT rocygapcTBeHHyto OObeaUHEHHYHD CyOOCTPOUTENBHYIO KOpropauuilo) ecTb
KasaxcKumn napTHep, ogHako ero gonsa B "HosanopTe" He packpbiBanacs.

Meridian Capital - uHBecTMUMOHHaAs rpynna, KoTopad, Mo HeoduuuanbHOW MHGOPMaLUN,
addpunmpoaHa ¢ KaskomMmepubaHKOM, MOAKOHTPOSIbHBIM Ka3axCKOMY rocydapCcTBeHHoMY doHay
"Campyk-KasbiHa". Cam Meridian Capital BecHOM npownoro roga Bbllen M3 COCTaBa akuMOHEpPOB
asponopta Anma-ATbl, nonyumB 3a 50% akumi Gonee yem 40 mnH pgonn. [lokynatenem cTan
KaskommepubaHk, encTBOBaBLUMI B MHTepecax Hugepnanackon Venus Airport Investments B. V. lNo
cnosam uctoyHukoB PBK daily, Meridian Capital 6611 roToB npogaTtb 4ONM B POCCUINCKOM a3ponopTom
OusHece u B kayecTBe nokynatenen paccmatpuean "BTE Kanutan" n B3Ob, ogHako caenka Tak u He
coctosanacek. lNonyynTts koMmeHTapuin Meridian Capital Buepa He yganoce.

MoBblWEeHE NPO3paYHOCTX BNageHNsa asponopToBLIMN akTUBaMK CBA3aHO ¢ MHTepecoMm "HoeanopTa" K
asponopty Ydbl, AcTpaxaHu W psgy ApPYrMxX akTMBOB, CYMTaeT AUMPEKTOp aHanuTU4YecKkoro
nenaptamenTa WK "PervoH" Banepun Bancbepr. "Ons atux cgenok tpebyeTtcs nonyyntb ogobpeHue
KOMUCCUN MO KOHTPOSMIO 3a WMHOCTPaHHbIMW WMHBECTULMAMM, OIS 3TOro Heobxoguma npos3padHas u
NMOHATHAs CTPyKTypa cOB6CTBEHHOCTW", - oTMe4aeT akcnepT. [lpu 3TOM OH yBepeH, YTO pacKkpbITUe
Ka3axckoro napTHepa He CBA3aHO C BO3MOXHOW NpeanpoaaxHon nogrotoskon "Hosanopta".



[NEHCMOHHAA CUCTEMA

MEHCUOHHAA CACTEMA

Marker.ru, MockBa, 22 deBpansa 2012 12:06:00

NMPABUTEJNIbCTBO OTKA3AJIOCb IATb POCCUAHAM BO3MOXHOCTb HAMPABJIATb
NEHCUOHHBIE HAKOIMJIEHUA HA MOKYTKY XXWUJbA

AsTop: TatbsiHa LUMPMAHOBA

MpeanoxeHve npesngeHTa [Omutpua Megsegesa BblgaBaTb MNOTEKy Mo  3anor MEeHCUOHHBIX
HakonmneHnn He 6biNo noggepxaHo B MUHUCTepcTBax. O6 aTom, kak cTtano m3BecTtHO "Mapkepy",
MUHUCTP pernoHanbHoro passutna Buktop BacapriH nponHdopmmnpoBan nNpaBuMTENbCTBO, Ykasas, uTo
peanusauus 4aHHOro MexaHu3Ma npuBeaeT K "CHUXKEHUI0 NEHCUOHHbLIX NpaB rpaxaaH", a Tak e cTaHeT
NPenATCTBMEM MPU OOCTMXKEHUW pa3Mepa TPyAOBOW neHcuu, paBHoro He meHee 40% oT 3apaboTka
rpaxgaHuHa.

Mcnonb3oBaTb NEHCMOHHbLIE HAKOMMEHUS B KayecTBe obecneyeHus no UNoTevyHoMy KpeauTy B UIOHE
2010 roga npegnoxuno MuHsgpascoupassutug. Toraa MHULMaTMBY 03BYYMI 3aMecTUTeNb MUHUCTPa
34paBOOXpPaHEHUsT U coumnanbHOro passutus KOpuin BopoHnH. B Hos6pe npoLwunoro roga npeasioKeHHbIN
MexaHn3m obcyxaanca Ha 3acegaHnm OBOLEeCTBEHHOro KoMuUTeTa CTOpoHHMKOB Omutpmna Mepsenesa.
Mo utoram meponpuaTus NpesnaeHT Poccuun gan nopyyeHne paccMoTpeTb BO3MOXHOCTb HanpaBrneHns
MEHCMOHHbIX HaKOMMEHWM Ha LUenu, CBA3aHHble C XuUnuWwHbIM obecnedeHveM. B vacTHoOCTw,
MCNonNb30oBaTbh UX ANSA MOKYNKU UKW CTPOUTENbCTBA XWUMbs, B TOM YUCrne B KayecTBe obecrneyeHuns no
unoteke. MNopyveHne 6bino gaHo MUHUCTEPCTBY PErMoHanbHOro pasBUTUS COBMECTHO C pSgoOM OpYrux
3amHTEepecoBaHHbIX Be4OMCTB. B nx uncne MuHuctepcteo pmHaHcoB, MMHUCTEPCTBO SKOHOMMYECKOIO
pa3BuTna, MMHUCTEPCTBO 34PaBOOXPAHEHUS N COLMANbHOIO PasBUTUS.

B deBpane atoro roga MUHUCTP pernoHanbHOro passutua Buktop bacaprvH npeacrtasun B
NPaBUTENbCTBO KOHCOMNMUAUPOBAHHYIO MO3ULUIO BEOOMCTB Mo JaHHOMY Bonpocy. CyTb ee B TOM, YTO
peanusauus npeasiokeHHOro mexaHusma Oyaet mmeTb "HeraTvBHble MNOCNEACTBUS ANA CUCTEMbI
HaKoOMUTENbHOro NMEHCMOHHOIO CTpaxoBaHug", - pacckasan "Mapkepy" UCTOYHMK B npaBuTenscTee. B
YaCTHOCTU, ecnn NPefoCTaBUTb FpaxaaHam MpaBo 3aknablBaTb CBOWM MEHCUOHHLIE HAaKOMMNEeHUs no
unoTteke, 3TO nNpuBedeT K pas3MbiBaHWIO MX LENeBOro xapakrtepa - Bbinnata neHcun. B uucne
nocneacTsun, ykasoiBaeT MUHpermoHpassuTus, - "CHMKeHMe NeHCMOHHBIX NpaB rpaxaaH".

Kpome Toro, peanusaumsa NpeanoxXeHHOro MexaHmsama HeceT OnpedeneHHble PUCKU U NMPOTUBOPEYnNT
KoHuenuum Jonrocpo4YHoro coumnarnbHo-aKkoHoMmYeckoro passutmusa Poccun go 2020 roga, - oTMeyatoT B
MwuHpernoHe. Vicxoaga na atoro, Gyget npensaTcTBOBaTb OOCTMXKEHUIO OOHOW M3 ee 3ajad, CornacHo
KOTOpPOW pasmMep TPyOOBOW MEHCUWU AO0SMKeH OOCTUrHYyTb He MeHee 40% OT yTpadeHHon 3apnnatbl. K
TOMY Xe B HacTosiLee BpeMs, yKasblBatoT B MUHUCTEPCTBAX, MEHCUOHHbIE HAKOMMEHUs B JOCTATOYHOM
Mepe HanpaBnsaTCs Ha Lenn, CBA3aHHbIE C XUMULWHbIM obecneyeHnemM rpaxaaH.

CerogHsa Takon mexaHnsm peanusyet BHewakoHombaHKk (BOB). Nockopnopaums HanpaBnsaeT cpeacrtea
HaKONMUTENbHOW YacTW MEHCUMM Ha MOKYMKY WMOTEYHbIX 06nurauun, BbiNyLWEHHbIX AreHTCTBOM NO
UnoTeyHoMy XunuwiHomy kpegutoBaHumio (AVPKK). [MonyyeHHble cpeactBa noseonsitoT  AMXKK
pedrHaHcMpoBaTb NPobrnemMHble UNOTeYHble KpeauTbl, a TaK Xe HanpaBnsaTb 3HaYUMTeNbHblE pecypchbl
Ha odopMIIEHNEe HOBLIX XUMULLHbIX 3anMOoB. Mo gaHHbIM BOba, Ha Havano 2012 roga uMm npnobpeTeHsl
obnurauum ¢ MNOTEYHbIM MOKPbITUEM Ha obiyto cymmy Gonee 5,5 mnpa. pybnen. B cBsa3m ¢ atum
pa3paboTka AOMOSHUTENbHLIX MEXaHM3MOB MO WCMOMb30BAHMIO MEHCUOHHbLIX HAKOMMEHUA Ha Lenwu,
CBSI3aHHbIE c XUNULLHBIM obecneyeHuem, HeuenecoobpasHa, nenaet BbIBOA
MuHpernoHpassutusa.Konnax © TateaHa benkuHa, "Mapkep"
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NMEPECTPOWKA B BEJIOM JOME

AsTop: AHHA PE3HUKOBA, TATbAHA KOCOBOKOBA, HNKONAN MUXANEB, CEPIEV KONMOBKOB
B Kpemne uuyT ny4iuyo popmy Ans HOBOro npaBuTenbCTBa

Kak ctano mnssectHo PEK daily, Ha aTolh Hegene cBoM NpeasioXXeHust No nocne BbIGOPHOW CTPYKType
npaeutenbcTBa B Kpemnb Hanpasuna paboyas rpynna suue-npembepa Omutpus Kosaka. Ecnn ee
aprymMeHTbl y6eaar agMmHucTpaumio npesvaeHTa, us benoro goma ynayT otpacneBble BULE-NPeEMbEpSI,
a B 3KOHOMMYECcKOM 6rnoke MnOosIBUTCA MWHUCTEPCTBO MO MNPUBMEYEHU0 MHBECTUUMW. 3asBka Ha
oTgenbHoe BegomcTBo ectb U y ®HC. OpgHako cobecegHukm PBK daily yBepsitoT, 4TO BapuaHTOB
CTPYKTYpbl HOBOrO npaBUTENbCTBA NPEeACTaBfEHO HECKONbKO W FOBOPUTb O KOHEYHOW CTPYKType
paHbLle Mast HEBO3MOXHO.

Ha aton Hepene pabouasi rpynna nog pykoBoACTBOM Buue-npembepa Omutpua Kosaka 3akoH4umna
paboTy Hag BO3MOXHOMW CTPyKTypon Oyayuiero npasutenbctBa. Kak pacckaszan PBK daily ncTtouHuk,
3HaKOMbIN C MpeanoXeHNAMN, JOKYMEHT yxe HanpasreH B Kpemrnb. "[lymato, Ha cnepyowen Heagene
nonaeT peydb 0 nepcoHanusx", - FOBOPUT OH.

OOoHUM M3 caMbiX Cepbe3HbIX M3MEHeHW B OyayuleM npaBUTENbCTBE MOXeT OblTb COKpalleHue
KonuyecTtBa BULE-MPEMbEPOB C BOCbMU OO0 MATU, FOBOPUT MUCTOYHUK. OTa Mepa CBUOETENbCTBYET O
dakTMyeckomM BO3BpaTe K CTPYKType OonyTuHckoro npasutensctsa. B 2008 rogy, koraa Brnagumnp
MyTvH nepelwen Ha paboTy B Benbii oM, Ynicno BuLe-NnpemMmbepoB BbINO YBENNYEHO C NATU 4O cemu, a
B 2010 rogy B NpaBMTENbCTBE MOSIBUICHA HOBbIV BULE-NMPEMbEP U OAHOBPEMEHHO Nonnpes npesngeHTa
AnekcaHgp XMOMoOHWH.

CobecegHnk PBK daily, 6nu3knin Kk annapaTy npaBuTENbCTBa, pacckasasr, 4YTo nomnbiTka caenatb
MUHUCTPOB BMLUe-NpeMbepamn (B npaBuTenbctse Bnagumupa [MyTuMHa nNoCTbl MUHUCTPaA W BuULe-
npemMbepa OA4HOBPEMEHHO 3aHuman rnaesa MuHduHa Anekcen KygpwH) npoBanunacb u "cebs He
onpasgana". B agMuHUCTpaumMm eCcTb MHEHMEe, YTO B HOBOM MpPaBUTENbCTBE AOMKHO OblTb HECKOMbKO
nepBbIX BULE-NPEMbEPOB MO KMNoYeBbIM HanpasneHusam, 4o6aBNsSeT UCTOYHUK.

Mo npegnoxenuam rpynnbl Kosaka, noytn 6e3 M3MEHeHWn B HOBOM MpaBUTENbLCTBE OCTaHYTCS
CTPYKTYpbl MMH3KOHOMPa3BUTUSA (MUHUCTEPCTBY MOTYT TONbKO A406aBUTb HOBble YHKUMN) U MUHDUHA.
B akoHOMMyeckoMm 610ke MUHUCTEPCTB MOXET MOSABUTbCHA TpeTbs CTOPOHa - MUMHUCTEPCTBO MO
nHBecTuuuaM. o croBaM WCTOYHMKA, Takyto ugeto noboupyeT NOMOLWHUK npe3ngeHTa Apkagumn
[BopkoBud. "Ho nges Bpag nu BoNnoTUTCS, CIIMLLKOM Y3Kasi HanpaBreHHOCTb", - CUMTaeT UCTOYHUK. Ha
otgenbHoe BegomMcTBo npeteHayeTr n PHC. OpgHako B Tex NpeanoXeHusx CTPYKTypbl HOBOrO
npaBuTENbCTBA, KOTopble HanpaBunu B Kpemnb, BapuaHT OTAEMbHOM0 MUHUCTEPCTBA HE NPOMnUcaH -
CKopee BCero BeAOMCTBO OyeT nbiTaTbCa HaNpPsIMY0 NPeACcTaBUTb CBOW NPeasioKeHNA NepBbiM NuLam.
Ckopee Bcero ocTtaHyTcsl 6€3 n3MeHeHU CTPYKTypbl MuHpernona, MuHTpaHca n MmnHcBA3n, pacckasan
UcTovyHuk. PaHee paccmatpuBanacb wuaesa pasgenedvs MwuHpermoHa Ha  MWHUCTEPCTBO MO
HaUWOHAaNbHOCTAM Y MUHUCTEPCTBO MO CTPOUTENBCTBY, HO B UTOre OHa He Obina ogobpeHa.

Kak pacckaszan PBK daily cobecegHuk, 6nmskun k Benomy gomy, o cux nop obcyxagaertcs n gpyron
BapuaHT pecopmbl. 1o HeMy dyHKUMM MUHperMoHa mMoryT nogenntb HoBble BegomcTea. "Korga Kosak
Obin rmaBo MuHpervoHa, nog Hero B3ANU CAULIKOM MHOrO OYHKLUMIA, B TOM 4YuUCre perynmpoBaHue
ctpoutenbHon otpacnu, XKKX, pernoHanbHOW MONUTUKWA, HaUMOHaNbHOro BOMpoca W MNoAOEPXKKU
CcooTeYecTBEHHUKOB. Cenvac MUWHUCTEPCTBO C HMMW He cnpasndeTtcs”, - roBoput cobecenHuk.
Hanbonee KpynHbiMu pedepanbHbiMM  CTPYKTYpamMuM MOryT CcTaTb BeOOMCTBa, Kypupylowue
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ctpoutenbHbln koMnnekc M XKKX. OHM MOryT nonyy4uTb CTaTyC MUHUCTEPCTB UM deneparnbHbIX
areHTCTB, Pe3lOMUPYET OH.

Bnpouem, B Kpemne nogvepkvBaloT, 4TO npennioxeHuss r-Ha Kosaka paneko He eAWHCTBEHHble, a
nobble  pasroBopbl Ha 3TWM  TeMbl NPEXAEBPEMEHHbI W uneHam npaBUTENbCTBA  HaAo
CKOHLIEHTPMPOBATbLCA Ha TEKYLMX 3agadax. "oBopuTb 0 hopmMupoBaHun Unmu Tem bonee yTBepXaeHUm
HOBOW CTPYKTYpPbl NPEeXAeBpeMEHHO, OXunaaTb onpeaeneHns nepcoHasnbHOro CoctaBa MOXHO TOMbKO
nocne BblbopoB", - 3asBuna PBEK daily npecc-cekpeTapb npesngeHta Hatanea Tumakosa.
OdomumanbHbIN NpeacTaBuUTeENb BULe-Npembepa Kosaka He ctan KOMMEHTMPOBaTb MHopmaumio.
MpenonoxeHusa, npeactaeneHHble B Kpemnb, Takke coaepxaT yxe pacTUpaXMpOBaHHYK uaeto
o6beanHeHma MuHTpaHca n MuHKoMCBA3W, pacckasbiBaeT UCTOYHMK. OgHako cobeceaHnkn PBK daily
rOBOPAT M O APYroM BapuaHTe: OH nogpasymeBaeT pocnyck MuHTpaHca u yKpynHeHue npouibHbIX
deepanbHblXx areHTCTB. Tak, Hanpumep, denepanbHoe areHTCcTBO PocasBuauma MOXeT CcTaTb
KOMUTETOM MO aBMaumm U o0bbeguHUTbL He TOnbKo gyHKUuMM Pocasuauuun, HO n PocaspoHasuraumm,
rOBOPAT  MCTOYHMKKU.  AHANOrMyHo MOryT nocTynutb C  pedepanbHbiMM — areHTCTBamMu Mo
KEenes3Ho4OPOXHOMY M BOOHOMY TpaHCNopTy. TakoW BapuaHT nogpasymeBaeT COXpaHeHue
NPOMUNbHbIX BULIE-NPEMBbEPOB: BCE TPU areHTcTBa ByayT NOOYNHATBECS HanpsMyto O4HOMY U3 HUX.
Mpoeqa oTkasaTbCs OT OTpacneBoro NpuHLUMNA U COXPaHUTb TOMNbKO PYHKLMOHAamNbHbLIX BULE-NPeMbepPOB
He HOBa, HO OHM MOTOM BCE paBHO "MOCHLINATCA" M Mbl BEPHEMCS K OTpacfieBoMy MpaBUTENbCTBY,
cuntaeT npesnaeHT LleHTpa nonutuyeckux TexHonormn Uropb ByHWH. [pyron MOMEHT - OTHOLUEHUS
BO3MOXHOro npembepa Omutpus MenBeaeBa c Buue-npembepom Mropem CeumHbim. "MenseneB He
Xo4yeT BuOETb €ro B MpaBuUTENbCTBE M Takum o6pasoM MOXeT nonbitTatbea nuwntb CeunHa
BO3MOXHOCTM CTaTb OTpacreBbIM BULEe-NpeMbepom”, - MPOrHO3NpyeT OH.

PasroBopbl O COKpalleHuM u4ncra BuLEe-MPEMbEPOB BO3HMKAKT Kaxablh pa3 npu  MU3MEHEHUU
npaBUTENbCTBa, BCNOMMHAET npe3naeHT doHaa "lMetepbyprckas nonuTtuka" Muxamn BuHorpagos. B
2004 rogy 4vcno BuUUE-NPEMbEPOB COKpaTUNM OO OAHOrO, Tak Kak npepgnonaranocb, YTO MUHUCTPLI
OyayT monnTUYECKMMKU dourypamm, COnoCTaBMMbIMU C BULe-Npembepamun. "OQHaKo Kaxabli pas, Kak
BO3HUKAOT KagpoBble pa3MeHbl, BOMPOC O cyabbe KOHKPETHbIX MEPCOH pellaeTca 3a CyeT Buule-
NPeMbepPCKNX BaKaHCUN, YTO CYLLECTBEHHO pa3MblBaeT cTaTyC MUHUCTpA", - roBOpUT r-H BuHorpagos.
MHoroe 6ygeT 3aBMCeTb OT TOro, KAKOMy KONMMYeCcTBY Ntogen, Npueawwmnx n3 gpyrux CTPYKTyp, HY>KHO
OypeT gaTth cTaTyc, copasMepHbIA CO CTaTyCOM BuLe-NpeMbepa, 1 Kakne oTHoleHns ByayT y 6yayuiero
npembepa ¢ 6yaywmmm BuLe-npeMbepamn, CHATaET OH.

Npynna Buue-npembepa OmuTtpusa Kosaka cumtaeT, YTo BULE-NPEMbEPOB HE JOIMKHO ObITb MHOTO.
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