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BepnomocTtun, MockBa, 25.11.2011

YETBEPTUHA CTPAXOBOIO ATEHTCTBA

AsTop: MCMONBb3OBAHA NHOOPMALIMA "MHTEP®AKCA", "MPANM"

MakcumanbeHbIn  pasmep duHaHcoBoOW noanepxkn, kotopyto BOB wmoxer npepoctaButs OAO
"AreHTCTBO MO CTPaxOBaHWK 3KCMOPTHLIX KPeaAUTOB W MHBECTUMUMI", He AorkeH npesbiwatb 25%
pasMepa COOCTBEHHbIX CpPeACTB rockoprnopauun. AreHTCTBO Obio cos3gaHo BOBbom ana nomolm
aKkcnoptepam. YcTaBHbiv kanutan - 30 mnpg pyo., AnpekTop - YneH npaenexHns B3ba MeTtp ®paakos.
PaHee 3aMMuHUCTpa 3KOHOMUYecKoro passutua AHapen CnenHeB roBopwn, YTO MoOcre BbIxoda Ha
NMPOEKTHYI0 MOLLHOCTb areHTCTBO CMOXET NoKpbITh A0 $20 Mnpa poccuitickoro akcrnopTa B rof.



BHEIIISKOHOMBAHK

POCCWNA-B3B-OKCIOPT-ATEHTCTBO-2
24.11.2011 15:48:31 MSK

B3b CMOXET HANPABNATb HA NMOAAEPXKY 3KCMNOPTHOIO ArEHTCTBA HE BOJIEE 25%
COBCTBEHHOI'O KAIMUTAIA

Mockea. 24 Hos6psa. UHTEPOAKC-A®U - [lpaButensctBo PO cBouM pacrnopsikeHMEM BHECHO
M3MEHEHMs B MeMopaHayMm O dMHaAHCOBOM nonuTuke BHellakoHoMbGaHka B cBA3n ¢ cosgaHuem OAO
"AreHTCTBO N0 CTPaxOBaHUIO IKCMOPTHbLIX KPeAUTOB U UHBECTULINIA".

B 4yacTHOCTM, B JOKYMEHTE FOBOPUTCS, YTO MaKcMMaribHbI pasmep oMHaHCOBOW NOAOEPXKKN, KOTOPYHO
BOB MoxeT npeaocTtaBuTb areHTCTBY, HE OOIMKeH npeBblwaTb 25% pa3mepa cobGCTBEHHbIX CpeacTB
rockoprnopauuu.

PaHee coobOwanocb, 4to areHTCTBO ObINO co3gaHo B3Bowm, rockopnopauus nonyyuna npaeo
pacnopsikatbcs 30 mnH ronocos, unn 100% ronocyrowmx akumi Hoeoro areHtctBa. OAOQO Obino
3apeructpmpoBaHo 13 oktabpsa 2011 roga.

AreHTCTBO co3gaeTcd B LUendax CTPYyKTypHoro obecneyeHunss (OYHKUMOHUPOBAHUS MexaHu3ma
CTpaxoBaHWsi AKCNOPTHbLIX KPeAUTOB M MHBECTULMI OT NpeAnpuHUMATENbCKMX U MOMUTUYECKUX PUCKOB,
NPM3BAHHOIO AOMOSTHUTL CNEKTP TPaAULMOHHO MCMONb3yeMbIX (OUHAHCOBLIX MHCTPYMEHTOB NOAAEPKKM
3KCMnopTa, TakKMX KakK rapaHTMpoBaHMe W UHaAHCMpOBaHWEe, W, cnegoBaTeNbHO, MOBbLICUTb
3 PEeKTUBHOCTb rOCY4apCTBEHHON NOAOEPXKKM 3KCNopTa B LESIOM.

YcraBubin kanutan OAO coctaensetr 30 mnpg pybnen. OMpekTOpoOM areHTCTBa SBNSETCA uNieH
npaeneHuns B3ba MNeTtp ®paakos.

PaHee 3amMmmuHuCTpa aKOHOMUYeckoro passuTusa AHgpen CnenHeB coobuimn, 4TO Mocne Bbixoda Ha
NMPOEKTHYI0O MOLLHOCTb areHTCTBO CMOXeT MokpbiTb A0 $20 mnpa poccuiickoro akcnopTta B rog. Mpu
3TOM areHTCTBY AaHa yCTaHOBKa CTpaxoBaTb He TOMbKO MOCTaBkM camoneToB Superdet, BoeHHON
TEXHUKN U OPYrMX KPYMNHbIX KOHTPaKTOB, HO M NPeAoCTaBnsaTb CBOW YyCMyrn CPeaHUMM K Jaxe Manbiv
npeanpuaTUaM B pernoHax, otmedan A.CnenHes.

JleTom Tekywero roga ©Obin MOPUMHAT 3aKOH, MNO3BONALWMA CO34aTb areHTCTBO. [JOKYMEHTOM
npeaycMoTpeHo, 4to 3akoH "O6 opraHumsauum cTpaxoBoro gena B P®" He pacnpocTpaHseTca Ha
AEeATEeNbHOCTb areHTCTBa MO CTPaxXOBaHMIO IKCMOPTHBLIX KpeauToB. Kpome TOro, npeaycMOTPeHO, YTO
OKasaHWe YCnyr no CTpaxOBaHWUIO, COCTPaxXOBaHWUIO U MNEepecTpaxoBaHUIO IKCMOPTHLIX KPeouToOB U
WHBECTULUIA OT NpeanpuHMMaTenbCKMX N NONUTUYECKUX puckoB He ByaeTt obnaratecs HOC. Takke Ha
3aTpaTtbl Npu onpedeneHuuM Hanora Ha npubbinb GygeT OTHOCUTLCA [OBPOBONBLHOE CTpaxoBaHWe
SKCMOPTHbIX KPeOUTOB M MHBECTULMI OT NpeanpUHUMaTENbCKUX U NONIUTUYECKUX PUCKOB.
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B3b NMNOACTPAXOBAIJ SUPERJET

AsTop: PYCTEM ®AJTAXOB

MpaeutenbcTBo M BOB onpeaenunu pasmep cdmHaHcoBorn noaaepkkn SKCAP

MakcMmanbHbIi  pa3mep (UHAHCOBOW MOAAEPXKKW, KOTOopyto BHewsaskoHombaHk (BOB) moxer
npenoctaBuUTb cBoen "gouke" - AreHTCTBY MO CTPaxOBaHMIO 3KCMOPTHLIX KpeauToB M MHBECTULMIA
(BKCAP), He pomxeH npeBblwate 25% pasmep COBCTBEHHbIX CPeacTB  rOCKOpnopauuu.
CooTBeTCTBYIOLLNE U3MEHEHMWS MPaBUTENLCTBO BHECMO B MeEMOpaHayM o omHaHcoBoun nonutnke BOBA
B OTHOLLEHWUWN areHTCcTBa.

OKCAP 3apeructpupoBaHo B okTabpe 2011 roga, ero ycrtaBHbi kKanutan - 30 mnpg pybnen.
"eHOnpeKTOpOM areHTCTBa HasHayeH uYneH npaeneHuss BOba lMNeTtp ®pagkos (CbiH ObIBLIErO NpemMbep-
MUHUCTPA U HblHewHero rnaesl CBP Muxanna ®pagkosa. - "azeTta.Ru"). Llenb areHTcTBa - CTpaxoBka
SKCMOPTHbIX KPpeaUTOB U MHBECTULMIA OT NpeanpuHMMaTenbCKMX U NONUTUYECKUX pUcKkoB. Kpome Toro,
Onarogapsa noggepxke rocygapcrsa aKCnopTepbl nonyvat goctyn K bonee geweBbiM GaHKOBCKUM
Kpegutam.

Mpegnonaraetca, 4yto Ao koHua 2011 roga 6ymet cdopmMmpoBaHa oOpraHM3auMoHHas CTPYKTYpbl
areHTcTBa, a B 2012 rogy OHO HayHeT ornepauun no cTpaxoBaHuio akcnopta. Ha 2013 rog
3annaHMpoBaHO Havano paboTbl Mo cTpaxoBaHuio nHeectTuunn. OKCAP byaeT ctpaxoBaTb HE TOMbKO
KpynHble 3KCMOPTHbIE onepauun (Hanpmuep, NOocTaBkM camorneToB SuperJet, BOEHHOW TEXHWKK), HO
npegocTaBnAaTb CBOM YCMAyrM CpegHuM W Jaxe ManbiM npeanpusatusm-akcnoptepam. PaHee
3aMMUHUCTPA 3KOHOMUYECKOro passuTtua AHgpen CrnenHeB coobLumn, YTO NOcne BbIXo4a Ha NPOEKTHYIO
mowiHocTb AKCAP cmoxkeT nokpblTb A0 $20 mMnpa poccuiickoro akcnopTta B rod. MpeaycmMoTpeHo, 4To
oKasaHue ycnyr nNo CTpaxoBaHMIO, AKCMOPTHLIX KPeAMTOB Y MHBECTULMIA OT pUCKOB He ByaeT obnaraTbcs
HAOC.

http://www.gazeta.ru/financial/2011/11/24/kz_3847550.shtml
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KABMWH P® 3AMEHUWI KYAPUHA B HEC U COBETAX ACB U B3BA HA CUITYAHOBA
[BEPCUA 1]

MOCKBA, 24 Hosa - PUA Hosoctu. MpasutensctBo PO 3ameHnno ObiBlEro Buue-npembepa, rnasy
MwuHdpwnHa Anekces KygpuHa Ha 1.0. MMHUCTpa duHaHCOB AHTOHa CunyaHoBa B KaydeCcTBE CBOErO
npegctasutenss B HauwoHanbHom ©aHkoBckom coBeTe (HBC), coBeTe ampektopoB AreHTCTBa Mo
cTpaxoBaHuto Bkrnagos (ACB) n HabnogaTtensHoM coBeTe BHewakoHombaHka (B3B).
CooTBeTCTBYIOLME pPaACMOPSPKEHNA pa3MelleHbl B 4eTBepr B 0OaHke [AaHHbIX deaepanbHbIX
HOPMAaTMBHbIX U pacnopaanTenbHbIX JOKYMEHTOB.

Mpy aTOM NpaBUTENLCTBO NPEeaNoXnNo coeTy anpektopos ACB n3bpate CunyaHoBa npegcenatenem.
MpaBuTtenbcTBo PO nmeeT B coBeTe anpektopoB ACB Hanbonbluee Yncno npeactaBuTenen - WecTb U3
13 uneHoe coBeTa. B coBeT ampektopo ACB Takke BxogoaT nate npeactasutenen UB PP, oanH -
npesngeHTa, a Takke reHaAMpeKkTop areHTCcTea.

KyapwH, Boarnasnaswui MuHpWH oamHHaguaTb net, 26 ceHTsdps 2011 roga Obin oTnpaBneH B
OTCTaBKy M3-3a pasHornacun c npesngeHtom PO [Omutpuem MeaBeneBbiM Mo psgy  KAOYEBbIX
BONPOCOB (PMHAHCOBOW MOSIUTUKW, B YACTHOCTWU NO MOBOAY PacxodoB Ha BOEHHble uenu. [o3xe akc-
rmaBa MuH(umHa ObIN UCKMOYEH M3 COCTaBa npesvanyma npasutensctea PO, paga komuccun wm
pabounx rpynn, OH ywen ¢ AOMKHOCTEN npeacenatens coBeta AHTUKpu3ucHoro ¢oHaa EBpA3DC u
ynpaenswouwero ot P® B MexayHapogHOM BarnoTHOM (poHOE, a Takke B opraHuMsauuax rpynnb
BcemunpHoro 6aHka.

Okc-rmaBa MuHdmHa Bo3rnaenan HaumoHanbHbIi GaHKOBCKUIA COBET, KonnernanbHbii opraH BaHka
Poccun. Tlpeaocepatens coBeta uM3bupaeTca ero uneHammn 6GonblwimHcTBOM ronocoeB. B HBC,
HacuuTbiBatoweM 12 yenoeek, npaBuTenscTBo PP nmeeT Tpex npeacrasutenen: nommmo CunyaHoea,
B COBET BXOOAT 3aMMUHUCTPa dhnHaHcoB Anekcen CaBaTiOMMH YU MUHUCTP 3KOHOMWYECKOrO pas3BuUTUS
OnbBupa HabuynnuHa. Ewe no tpu npeacrtasutena B HBC HanpaensioT Mocagyma v npesngeHt PO u
ABa npeactasutens - Coeet ®epepaumn. B coctas HBC BxoguT Takke npegcedatens LIB.
HabniogateneHbll  coBeT rockopnopauun  "BHelwakoHOMOBaHK" Bo3rnaBnseT MNpeMbep-MUHUCTP
Brnagnmup MyTuH. U3 geBaTM 4neHoB coBeTa BOCEMb SABMSIOTCA NpeAcTaBUTendamu npaButenscTea. B
COBET TaKke BXoauT npeacepartens BOba Bnagummp OmuTtpures.
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®COP 3APETMCTPUPOBAJIA UTOI'M 8-9 BbIMYCKOB OBJIUTALUNA "B3B-TIU3NHIA" HA 10
MI1PA PYB.

Mockea. 24 Hoa6ps. MHTEP®AKC-APU - depepanbHas cnyxba no ¢duHaHcoBbIM pbiHkam (PCOP)
3apeructpupoBana otdeT 06 utorax pasmelleHmst oobnuraumm OAO "BOB-JTnsmHr" 8-9 cepuin o6 bemom
no 5 mnpg pybnen, rosoputca B coobLueHnn GCOP.

OmMuTeHT 1 n 2 Hosabpa pasmectun 10-neTtHne obnuraumm HomuHanom 1 TbiC. pybnen nNo OTKPbITOM
noanucke Ha ®6 MMBB. 3asaBku Ha 3aTn Bymarn B KoHUe okTabpsa npuHumana WK "Tporika Ouanor”
(PTC: TROY) coemecTHo ¢ "asnpombaHkom 1 "BOb Kanutanom".

CraBka 1-ro kynoHa obnurauun aByx BbiNycKkOB Obina yctaHoBneHa no utoram book building B pasmepe
8,8% ronosbix.

OpUWeHTMp CTaBKM MpPU OTKPbITUM KHUIMN Obin ycTaHoBMNeH Ha ypoBHe 9-9,5% rogoBbiX, 3aTeM OH Obin
noHmxkeH o 8,8-9% rogoBbIX, YTO COOTBETCTBYET OOXOAHOCTM K 3-rieTHen odepTe Ha ypoBHe 8,99-
9,2% roaoBbix.

depepanbHasa cnyxba no pMHaHCOBLIM pbiHKaM 24 aBrycra 3TOro roga 3aperncrpmpoBana BbiMyCKn U
NPOCNEKT HEKOHBEPTUPYEMBIX MPOLIEHTHBIX JOKYMEHTapHbIX obnurauun "BOB-JlnsnHra" 6-n, 7-i, 8-n n
9- cepum obwmm obbemom 30 mnpa pybnen.

Pa3avep 6-7 BbinyckoB coctaenset no 10 mnpg pybnen, 8-9 BbinyckoB - no 5 mnpa pybnen. Cpok
obpaueHus 6ymar Bcex cepun - 10 ner.

KomnaHusa B KoHUe anpensi pasmectuna 3-5 Bbinycku obnuraumi obwmum obbemom 15 mnpa pybnen. B
obpalleHnmn Takke HaxoauTcsa 1-1 Beinyck obnurauunm Ha 5 mnpg pybnen.

O6nurauumn 2-n cepun obvemom 5 mnpa pybrnenm He Obinu pasmelleHbl, U UX peructpauusa 6bina
aHHynMpoBaHa B UIOHE.

"BOB-JInsmHr" Gbin ocHoBaH B 2003 rogy HaxoOuBLUMMCA B roCygapCTBEHHOM COOCTBEHHOCTM
npeanpuatnem OAO "OlK "OGopoHnpoM" n nepBoHavanbHO OOCNyXMBam KOMMaHWM OBGOPOHHOro
komnniekca. Nocne Toro, kak BHewsaskoHombaHk B 2008 rogy npuobpen KOHTPOSbHBbIA MakeT akuui
KomnaHun, ee noptdens 6bin aneepcndrumposaH no otpacnam. B HacToswee Bpemst "B3B-Nnanur"
oKasblBaeT YCMyrn JIM3uHra npom3BOACTBEHHO-TEXHOMOrMYeckoro obopyaoBaHus, TpaHcrnopta W
HEeABWXUMOCTM.
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MCIN BAHK MPOBOAUT EXXEFOAHbIA ®OPYM NO NOAAEPXKE MAJIOIrO U CPEOHEIO
BU3HECA

AsTtop: NA "AnbaHc Megua"

MCI1 BaHk (rpynna BHewskoHombaHka) 30 Hos6ps 2010 roga npoBOAUT TPaAWMLMOHHBIA €XeroaHbln
dopym, Ha koTopom ByayT noaBeneHbl NpeaBapuTenbHble ntorn 2011 roga n 03By4eHbl NnaHbl baHka B
TOM uucrie B cdepe noodepXKM MNPOEKTOB Maroro u cpegHero 6usHeca B cdepe WMHHOBALMMN,
MoAepHM3aLumm NPon3BoACTBa U aHeprocbepexeHuns, a Takke NPOEKTOB, CNOCOOCTBYHOLUNX NOBbILLEHWNIO
3aHATOCTM HaceneHus. YyacTHuku dopyma oOCyasT nepcnekTMBbl pPasBUTUS rOCyaapCTBEHHOM
Mporpammbl dMHAHCOBOW NOOAEPKKN Marioro 1 cpegHero npeanpuHMMmaTenbcTaa.

B pamkax TpaguuMOHHOro exerogHoro dopyma COCTOATCHA MreHapHoe 3acefdaHne M 3 naHernbHbIX
ANCKYCCUKN, BO BPEMS KOTOPbIX COCTOMTCHA O0OMeH MHeHuaMu. K yyacTuio B ob6cyKaeHun npurnawleHsbi
pykoBoguTenn deneparnbHbIX M pPerMoHarnbHbIX OPraHoB rOCy4apCTBEHHOW BRacTh, O6LECTBEHHbIX
opraHusauun, naptHepoe MCI1 bBaHka, wmManbix W© cpegHux nNpeanpuaTUin, peanuayoLnx
WHHOBALMOHHbIE, MOOEPHU3ALMOHHbIE U SHEPrO3((PEKTMBHbBIE MPOEKTHI.

B xope dopyma 6yayT HarpaxageHbl Hambonee otnuumBlunecs npu peanu3auun Nporpammbl MCI
BaHka napTHepbl. Hapsgy ¢ 6aHkamu-napTHepamMu K Harpagam Takke MNpeacTaBrieHbl OpraHu3auuun
nHppacTpykTypbl nogaepxkn MCI1, obiecTBeHHble opraHu3aumm, NnpeacTtaBuTenn Manoro u cpegHero
npegnpuHUMaTenbCcTBa, CPeacTB MacCoOBOW MHpopMaL K.

HanomHum, 4TO npegbiaywnin popym no rocnogaepxke Manoro u cpegHero npeanpuHumaTenscTBa
611 opraHmsosaH MCI1 BaHkom (Torga - PocBP) 30 Hosbps 2010 r. n Ha3biBanca "Manoe onpegenser
fonbLioe".

Ha c¢opyme 6bino 3aseneHo, 4To obbem rocygapcteeHHon nopaepxkm MCI1 B 2010 r. coctaBuT B
uerniom okono 100 mnpa py6. B 2011 r. baHk HamepeBancsi yBeNM4YMTb KOMMYECTB MapTHEPOB MO
rocygapcteeHHon lNporpamme oMHAHCOBOMW MOLAEPXKKM Manoro M cpegHero npeanpuHuMaTtesnibcTsa,
paclwmpuTb NUMHENKY NPOAYKTOB, COeAHUTL (hbedeparnbHble U permoHanbHble MeXaHW3Mbl NoAAepPKKM
MCI1 ¢ nporpammon PocBbP, paspabotartb pbIHOYHbIE WMHCTPYMEHTbI MPUBIIEYEHMS CPEACTB AN
npeanpuHumMmarenen n T.4.

Kpome Toro, B aToM rogy 6aHk nnaHupoBan COXpaHUTb CyLLEeCTBYOLLME NpuoputeTsl B paboTe, oguH 13
KOTOPbIX - JONTOCPOYHOCTb (PUHAHCOBOWN Nogaepxku. [1Be TpeTn kpeauTHoro noptdensa 6aHka AOMKHbI
ObINN COCTaBUTb OONTOCPOYHbIE KpeauTbl Ha cpok oT 2 o 3 nert. lNpegnonaranocb yaenatb ocoboe
BHUMaHWE UHAHCMPOBAHUKD WMHHOBALUMOHHBIX WM MOOEPHM3ALMOHHBLIX MPOEKTOB, MpU  KOTOPOM
npegnpuHUMaTeny MOrfin KpeauToBaTbCA Ha CPOK OO0 7 neT. YTo kacaeTca OTpacneBOW CTPYKTYPbI
KpeauTHoro noptdens, To npeanodteHne 6aHK HamepeBancs OTAaBaTb TakUM CeKTopam, Kak
NPOMbILLNIEHHOE NPOMN3BOACTBO, CENbCKOE XO3ANCTBO, cdhepa ycnyr, MallMHOCTPOEHME.
http://www.allmedia.ru/


http://www.allmedia.ru/newsitem.asp?id=912033

I'PYIIITIA BHEHIDKOHOMBAHKA

24/11/2011 11:40:00

BENIBHELUQKOHOMBAHK B AHBAPE-OKTABPE YBEJIU4YXI YACTYIO NPUBDLISb B 1,8 PA3A -
Ao $11,6 MITH

MWHCK, 24 Hos - PUA Hoeoctu. Yuctas npmbbinb OAO "bBenBHeLL3KOHOMOaHK" no utoram AHBapsi-
okTa6psa 2011 roga coctasmna 100,9 munnunapgos Genopycckmx pyobnen (11,6 MUNIMOHOB AONMApPOB
no kypcy HaubaHka Bbenopyccun), npeBbicMB B 1,8 pasa nokasatenb 3a aHanornmyHbin Nepuos
npoworo roga, coobwuna npecc-cnyxba 6aHka.

AKTMBbI baHKka yBenuuunuce B 2,5 pasa - go 12,35 tpunnuoHoe 6enopycckmx pybnen (1 gonnap - 8720
BGenopycckux pybnen). B Tom uncne TpeboBaHua BGaHka K 9KOHOMUKE cocTaBunm 6,95 TpunnmoHos
6enopycckux pybnen, 4to B 3,4 pasa 60onbLue No CPaBHEHUIO C AaHHbIMK Ha Havano 2011 roaa.

[ons npoGnemHbIX akTUBOB B aKTMBaX, MOABEPXEHHbLIX KPeAUTHOMY pUCKy, Ha 1 Hos6ps 2011 roga
coctasuna 4,8% npv nporHo3Hon BenuynHe He 6onee 8%.

HopmaTuBHbI kanuTan 6aHka ¢ Hayana Tekywero roga ysenuuunca Ha 51,2% - go 1,4 TpunnuvoHa
6enopycckux pybnen Ha 1 Hosbpsa 2011 roga. B npecc-cnyxbe 6aHka oTMeTunu, YTo poCcTy Kanutana
cnocobcTBOBaNO yBeNMYeHWe B aBrycte ycrtaBHoro ¢oHga Ha 153,4 munnmapgoB ©enopycckmx
pybren, OCHOBHYIO 4YacTb KOTOPOro cocTaBunu BroxeHwss BHelwakoHombaHka (Poccusi) 1 MuHckoro
FOPOACKOro TeppuTopuanbHoro poHaa rocyaapCTBEHHOrO MMyLLIECTBA.

Cpegnctea kopnopatmBHbix knneHToB OAO "benBHewakoHOMOaHK" Ha 1 Hos6psa 2011 roga cocTaBunn
2,44 tpunnuoHa 6enopycckux pybren B SKBMBAreHTe M yBeNnUUMNIMCb C Hayana roga B 3,1 pasa.
CpeactBa msnuu, Bo3pocnu B 2,2 pasa u coctaBunu 6onee 1,12 TpunnmoHa 6enopycckmx pyonen.
OAO "beneHewakoHOMbaHK" 3apernctpupopaHo HauuoHanbHbiM 6aHkom benopyccun 12 pekabps
1991 roga. AkumoHepamu OaHka aBndawTca okono 600 topugudeckux numy m 6onee 43 TbicaY
dusmndecknx nuu. [dona rocygapcTBeHHoW kKoprnopauumn "BaHk pasButnd M BHELIHESIKOHOMUYECKON
peatenbHocTn (BHewakoHomb6aHK)" B yctaBHoM ¢oHae OAO "BensHewakoHombBaHK" cocTaBnsiet
97,49%, MunHckoro ropoackoro TepputopuansHoro oHaa rocyaapCcTBEHHOro nmyLlecTsa - 2,22%.
MexayHapogHoe penTuHroBoe areHTcTBO Fitch Ratings 4 asrycta 2011 roga nOHM3MMO AONTOCPOYHbIN
penTuHr gedonta amuteHTa (PO3) 6aHka ¢ ypoBHsa "B" oo "B-", NporHo3 no penTuHry "HeraTtuBHbIN".
KpaTkocpouHbii PO noaTteBepxaoeH Ha ypoBHe "B"; peNMTUHr nogaepXku MOHWKEH OO0 YPOBHSA "5".
MHanBmayanbHbI PENTUHT NoaTBEepXAeH Ha ypoBHe "D/E".

Cnyx6a KpegouTHbIX penTuHroB areHTcTBa Standard & Poor's 3 oktabpa 2011 roga noHusuna
[OJTTOCPOYHbLIN N KpaTKOCPOUHbIA KpeauTHble penTuHrin OAO "beneHelwskoHoMbaHK" ¢ "B/B" go "B-/C".
MpOrHo3 N3aMeHeHUs1 PENTUHIOB - "HeraTUBHbLIN".
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CBA3b-BAHK BbICTYMWUIT OPFTAHU3ATOPOM U AHOEPPAUTEPOM BbIMYCKA OBJIUTALIUA
KOMMNMAHWUN TPAHC®UH-M CEPUN 16

CBasb-baHk BbICTynMN opraHM3aTopoM U aHOeppanTeEPOM pasMeLLeHns Bbinycka BupeBbix obnuraymmn
OO0 "TpaHcPuH-M" cepun 16 obbemom 1 mnpa pyonen.

PaamewyeHne coctosinocb Ha ®6 MMBE no oTkpbiTon nognucke. Becb Bbinyck 6Gbin peannsoBaH B
nonHoMm ob6beme. CTaBka NepBOro KyrnoHa ycTaHoBfneHa Ha ypoBHe 9,7 npoueHTa rogosbix. CTaBka 2-6
KyNMOHOB paBHa CTaBKe MepBOro KyrnoHa. KymoHHbIA OoXo4 B pacyeTe Ha ogHy obnurauuio coctaBuT
48,37 pybns Ha ogHy UeHHyto bymary.

Cpok obpalueHns obnurauynoHHoro Belnycka "TpaHc®uH-M" cepumn 16 coctaenseT 10 ner.

Cnpagka:
"Cesasb-baHk" ocHoBaH B 1991 roagy. baHk pacnonaraeTt cetbto u3 51 cdwmnmnana B pernoHax PO.
TnmaBHbIM aKunoHepom CBasb-baHka ABNAETCA rockopnopaums "BaHk pasBuUTUSA 7]

BHELLUHE3KOHOMMNYECKON AeATenbHOCTN (BHewakoHoMbBaHK)".

PentuHrosoe areHtcTtBo Fitch Ratings npuceomno Cessb-baHKky OONrocpoudHbii pedTuHr gedonTta
9MUTEHTA B MHOCTPAHHOM M HauuoHanbHOW BanoTe Ha ypoBHe "BB", HaumoHanbHbIA OONTOCPOYHLIN
PEeNTUHT Ha ypoBHe "AA-(rus)". lNepcnekTuBbl ANst PEUTUHIOB CTabunbHbIE.

Cnyxba kpeanTtHbix penTuHroe Standard & Poor's npucesouna Cessb-baHKy 4ONrOCpPOYHbIA KpeauTHbIN
PENTUMHIr KOHTpareHTa "BB-" n penTuHr no HauuoHanbHon wkane "ruAA-". TporHo3 usmeHeHus
PENTUHIOB - "CTabunbHbIA".

Mo paHHbIM LUeHTpanbHoro baHka Poccunckon ®epepaumm Ceasb-baHk Bxoaut B cnmncok 30
KpynHenwmnx 6aHkoB Poccun.

http://www.fcinfo.ru/themes/basic/materials-index-list.asp?folder=1446&foundID=295785
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OKOHOMUKA N PUHAHCDI

TENEKAHAI "POCCWUA 24", UHTEPBbIO W. LUYBAJIOBA, 23.11.2011, 16:28

KOPP.: CerogHsa xoTenocb Gbl noroBopuTb 06 OTHOWeHMAX Mexay Poccmen n Asmnen, 0 TOproeo-
3KOHOMUYECKMNX npexae Bcero. [oToMy 4To Mbl C BamMu Haxogumcsa cendac Bo BeeTHame. CkaxnTte, Kak
Bbl oueHuBaeTe oTHoweHus Mexay Poccunckon degepauuen u cTpaHamu-yyactHuuamm ATIC?
Cenvac egBa N He €OUHCTBEHHbIM CEPbE3HBIM TOProBbIM MAPTHEPOM B PErMOHE ANS Hac siBNsieTcs
Kutan. Kak MockBa HaMepeHa gmBepcudumumnpoBaTb KOHTaKTbl, HA KakMe CTpaHbl B MepBYyH oyepedb
OypeTe obpawaTtb BHMMaHMe?

Uropb LUYBAIOB, nepBbii 3aMmecTuTenb npeacegarens npaesutensctea PO: B AT3C camas KpynHas
3KOHOMWKa — KuTamckas. W TO, YTO KMTamckas SKOHOMMKA TPaOUUMOHHO SBMSETCA KPyMHEMLWUM
POCCUIACKNM TOProBbIM NapTHEPOM, — 3TO 0OBLEKTUBHO, 3TO onpasaaHo. bonee Toro, Mbl cyMTaeMm, 4To
TOProBO-3KOHOMUYECKOE coTpyaHudectBo ¢ Kutanckon HapogHom Pecnybnukon O6yaet TOMbKO
yrnyonatecs. My Hac 6onblIOEe KOMMYECTBO MPUrPaHUYHBLIX MPOEKTOB MO  MPUrPaHU4yHOMY
COTpyaHMYEeCTBY. OTO COBMECTHblE NpeanpuaTus, KoTopbleé HeobXOOMMO CTPOUTb Ha TEeppUTOpUM
Poccuinckon ®epepauumn no nepepaboTke OpeBeECUMHbI, HEPTU M NO CaMbiM PasnUYHbIM OPYrUm
HanpaefeHnsiM. B TOM uncne mbl NbITaemMcsi JOrOBOPUTBLCA C KUTAUCKMMK MapTHEPAMM MO COBMECTHLIM
npeanpuaTuaAM Ha ux Tepputopun. Tem He meHee OQHOM KUTANCKOM 3KOHOMMKOW Halle COTPYAHNYECTBO
He OOMKHO orpaHudmBaTbes. M B HacTosAWwmM MOMEHT Mbl Beaém neperosopbl ¢ HoBon 3enaHguen o
co3daHnKn 30HbI CBOBOAHOM TOproBnu. BoT Takom HEOOLIYHbLIA NpuMep. TO ObiNo NpeanoXeHne Halnx
HOBO3eMaHACKMX MapTHEPOB. M 3TO CBMAETENbCTBO TOrO, YTO K POCCUMWACKOMY PbIHKY MNPOSABASAOT
WUHTepec COBEPLLUEHHO HETPAAULMNOHHbIE NAPTHEPLI — Te, KOTopble MOTYT ObITh NPeacTaBeHbl KakKMmm-
TO rpynnaMmm TOBapOB: MOMOYHbIE, KACNOMOMOYHbIE NPOAYKTbI, B AAHHOM Cry4ae ClMBOYHOE Macrio,
BCE 3HAKT, Mbl npuobpetaem y Hoson 3enaHgun. 3OTO BLICOKOPA3BUTAA SKOHOMUKA; OHWU
3aMHTEepecoBaHbl B TOM, YTOObI OTHOwWweHNs ¢ Poccrnen passmBaTb. BmecTe ¢ TeM HECKONMbKO MecsLeB
Ha3ag BobeTHam obGpatuncsa k Poccum ¢ TeM, UToBbI SKCNepThl pacCMOTPENN BO3MOXKHOCTb 06pa3oBaHums
30HblI cBOGOAHON Toproenu BbeTHam — Poccusi. QkecnepThl NPUCTYNUIIM K 3TOM paboTe, OHM OOITKHbI
yXXe npeacrtaBvTb AOKNa4 B NPaBUTENbCTBO [0 KOHLA 3TOro roga. Hackonbko Takasi 30Ha cBob6ogHOM
Toproenu Byget oTBeyaTb UHTepecaMm 3KOHOMUK BbeTHama un Poccmn? O6LensBecTHO, 4YTO Tenepb
Poccua Takve ToOproBble MNeperoBopbl AaXe ecrnv BeAET OT CBOEro WMEHW, MMeeT B BuAy, YTO
3aKITlOYEHNE TAKOro CornalleHust NPUOETCS TENepb YXXe pacnpocTpaHsaTb M Ha HaWWX NapTHEPOB MO
TamoxeHHOMYy co3y n EgMHOMY SKOHOMMYECKOMY MpOCTpaHCTBY. ECTb yBEpeHHOCTb, YTO Takoe
cornaweHne MoxeT ObITb nognucaHo Kk cepeaumHe 2012 roga — Kak pas roga, korga Poccus Bypet
npegcepartenscTeoBaTtb B popyme ATIC. NMpn cepbE3HbIX IKCMEPTHBLIX OLEHKAX MOXHO FOBOPUTbL HE
TOMBbKO O 3aKMHYEeHUU 30HbI CBOOOAHOW TOProBNM MeXay CTpaHaMmy TaMOXEHHOro Ccows3sa, Mexay
TamoxeHHbIM co30M M BbeTHamoM. MOXHO BbIXOOUTbL Ha napameTp TOro CornalleHnsa Unu
cornalleHunsi 0 3oHe cBOOOAHOM TOProBn Mexay TaMOXXeHHbIM CO30M M rocyaapCcTBamMu, BXOAALWLMMMN
B ACEAH. Y Hac ecTb cenyac yxe HoBble NPOEKTbl N0 HEOObIYHBIM NN HETPAAULMOHHBIM ans Poccun
naptHépam. Mbl Tenepb pasBuBaem OTHowWweHMS U ¢ CuHranypom, u ¢ [OHKOHroM, C Apyrumu
3KOHOMUKaMU, ¢ TarBaHeM.

KOPP.: Mo nosoagy npoBeaeHunss cammuta ATAOC B Poccun. Cenvac OCHOBHOW 3agadvent poCCUMCKOro
npencenatenbCTBa ABNSETCA 3aBepLUeHne anoxanbHOM CTponkn Bo BnagmsocTtoke. Mropb ViBaHoBWY,
ycneem nocTpouTb B CPOK?

Urope LLYBAJIOB: lMpesvgeHTt Omutpuin AHatonbeBud MepnBeneB B WMOHE noceTunl BnaguBocTok,
npoBepsin B TOM 4ucrne, Kak oObekTbl rotoBsATCA. M monyymn 3aBepeHue OT BCEX OTBETCTBEHHbIX
MMHUCTPOB, KOTOPbIE OTBEYAKOT 3a 3TU CTPOMKKU, YTO 0O6beKTbl ByayT BBEAEHbI B 3KCNyaTaumio B CPOK,
Ao cammuta. M no Bcem Tem obbekTam, KOTopble B LIENIOM CO34al0T COBPEMEHHYI0 MH(PACTPYKTYPY
ropoga BnagmBOCTOK, y HAac HET HUKAKUX COMHEHMW. N OYNCTHbIE COOpPYXeHUs, U HabepexHas, u
BOAOBOAbl — BCE yxe B 6onblwom ob0bEMe BBeAEHO B aKchfyaTauuio. A Te CnoXHble OObekTbl,
KOTOpble CTPOATCHA, — OHM B CPOKM OyayT BBeAEHbl B dKCnnyaTaumto. [lpyro camon BaHOM 3agaqen,
KOoTopasl celvac yxe Bbllufla Ha nepBbld MnaH, — 3TO Kak pa3 Hawe IMAepCTBO BO BpeMS
npegcepatensctea. [llpencemarensCTBO — 3TO CHOXKHBIA O4YeHb [OA4, 3TO HECKOSIbKO [OECSTKOB
MEepOoNpUATUI, OKOSO CTa, B pasHbIX ropogax Poccun n 3a pybexom. B Poccum atn meponpusatus byayT
npoxoautb B MockBe, B [leTepbypre, B KasaHu, B XabapoBcke, Bo BnagmBocTtoke, B Apocnasne,
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BO3MOXHO, U B APYrMx ropogax. M nogorotoBUTbCA K TakMuM MEpPOMpUATUSIM — 3TO HEe MpOCTO
opraHusaumoHHas paboTa, korga cobpatb hopyM M BCEX pasBecTy No HOMepaMm M 3aTeM NPOBOAUTL B
asponopT. OTO O04YeHb CcroxHas pabota no npegmety obcyxaeHuda. Poccunckaa depepaums
BblpaboTana KOHUENUUI CBOEro npeacedartenbcTBa. OTa KoHUenuust Obina ogobpeHa npe3vaeHTOoM
Poccun. N ata koHuenuus BKAOYAET HECKONbKO BOMPOCOB, TakuxX Kak nunbepanusaums TOProsbiX
OoTHoweHnn. B atom rogy, B roa npeacenatensctea CoeauHEHHbIX LUTaToB AMepukun, obcyxaanacbh
TeMa TpaHCTUXOOKeaHCKOM 30HbI cBOGOAHOM ToproBnn. Poccua aTy Temy ByaeT NnpoaomkaTtb, HO He Kak
TpaHCTMXOOKEaAHCKY0 30HY CBOOOAHOM TOProBMnuv, B Kak B Liefiom Gonee cnpaBeanuBoe M NpaBuiibHOE
pasBuMTME MeXOyHapOoAHbIX TOProBbiXx OTHOWweHun. Mbl Oygem obcyxgatb Temy obecnedeHns
NPOAOBONbLCTBEHHON 6€e30nacHOCTN, TeEMY MOLEPHU3aUMM U pPasBUTUA HOBbIX TEXHOMOrMN, Temy
pa3BUTMSI TPAHCMOPTHOro NoTeHumana Poccum 1 pasBuTUS TPaHCMOPTHLIX KOpMAaopoB. NoaTomy 3agava
Ne1 ans Hawero npegcegaTenbCcTBa — 37O BbICOKONPOMECCMOHANbHOE NNOEPCTBO MO MPOABMXKEHUIO
HaLlen NOBECTKM.

KOPP.: A 4yto BOOOUlE Ham gacT cammuT ATOC BO BnaguBocToke, NOMMMO OFPOMHbIX TpaT Ha ero
npoBeAeHNE N MOMUMO OrPOMHBIX TpaT Ha Te MepPONpUATKS, NPo KoTopble Bbl cenvac roeopute?

Wropb LLUYBAJIOB: 31n TpaThl ans ropoga BnagmMesocToka v Ans npMMopLeB, 3TU TpaTbl — pa3Be 3TO
HanpacHble TpaTtbl? AT TpaTbl AN TOro, YTOObI HAWWM C BaMW NIOAM UMW B COBPEMEHHOM ropoje,
4YTOObI MH(PACTPYKTYpa, KOTOpasi Co3OaéTcsl B 9TOM Kpae, — OHa Oblna HacTonbko GraronpusaTHON
camuMm nogam, 4Tobbl 3koforMst B TOM MecTe, rge nogn byayT XuTb, Obina Hagnexaiuen, 4ToObl
CTOYHble BOAbl HE MOPTMAM AMYPCKUIM 3anMB, Kak 3TO MPOUCXOOAUT B HACTOSLWMWA MOMEHT, 4YTOObI
reHepauusi SfeKTPUYECKON SHEPrMM He OTpaBnsina oKpyxawuyk cpegy. W MHOXeCTBO Bcero
ocTanbHoro. MoatomMy BCE, 4TO Mbl TPATUM U NOTPATUIN K HACTOSLLEMY MOMEHTY B pumopckom kpae,
— 9TO MCKNIOUUTENBbHO ANSA TOro, Ytobbl HalM C BaMu rpaxgaHe, PoccusiHe, MPUMOPLbI XKUIK
poctorHo. bonbwe Toro, [lNNpumopbe kKak perMoH u BnaguBocTok kak crtonuua [lpumopba —
BrniagmMBOCTOK OOMKEH NPEBPATUTLCS B LEHTP a3nMaTCKO-TUXOOKEaHCKOro CoTpyaHMYecTBa Ha [anbHem
Boctoke. T[puvHAT cheumnanbHbld  3akoHOAATESIbHbLIM  aKT, NO 3TOMY MNOBOAY HEOOHOKPAaTHO
BbiCKa3blBancs npesngeHt Poccun. Bnagnmmnp Brnagmummposud MNyTuH 06 3TOM roBopun HEOAHOKPATHO.
UTto HyXHO caenaTb Ans Toro, 4tobbl mHBectnummn B Poccuinckyto degepaumtio HaunmHanu ABUraTbes
yepes [Npumopbe? YTOOblI KOHLEHTPALMS KOHCYINbTAHTOB, TO €CTb BCE WHBECTULMOHHBIE MPOEKThI,
KoTopble Mbl Bygem ¢ Bamu obcnyxusatb U npuHuMaTth B Poccuinckon ®egepaunm, Mornm kak 661 UMeTb
OnaronpusiTHble BOpoTa Afisi BXOXAeHns yepes Npumopbe, Yepes BnagmMBocTok.

KOPP.: o noBogy WHOCTpPaHHbIX MHBeCTMUMA. MoxeM nn Mbl paccyuMTbiBaTb Ha Cepbe3Hoe
yBENUYeHne BrOKEHWA B  Hawy CTpaHy, Y4uTbiBad KparWHe  HU3KYHD  UHBECTULIMOHHYHO
npuenekaTtensHoOCTb Poccumn cenvac?

Uropb LLUYBAJIOB: [eno B TOM, YTO Mbl AENCTBUTENTbHO MO MHOTMM PENTUHraAM yCTyrnaem Aaxe Halum
naptHépam no BPUKC wnu paxe Hawmm napTHEpaMm no TaMOXEHHOMY COw3y MO OTAESbHbIM
HanpaBneHnsaMm, MO KOTOPbIM OCYLLECTBMASETCHA Kak pa3 BOT 3Ta BOT OUEHKa, penTuHroBaHue. Ho B
LenoM WHBECTUUMOHHAA npPUBREKATENbHOCTb POCCUACKON 3KOHOMWKW rofd OT roga pacTtér. U
NOCMOTPUTE: Mbl MPSIMbIE MHOCTPaHHbIE MHBECTULUKN Nonyyaem B Gonblwem obbeéme. TpagnunoHHoe
3acefaHne KOHCYnbTaTUBHOIO COBETa MO WHOCTPaHHbIM WHBECTULMAM, KOTOpPOEe MpOXoauT nog
npeacenaTtensCcTBOM npeacenartensa npaBuTeNbCTBa, Halwero npembepa. CoBcem HegaBHo Brnagnmump
Brnagnmuposuy TyTMH npoBoaun Takoe Meponpusatve tobunenHoe. CBUOETENbCTBYET O TOM, YTO
WMHBECTOPbI NPUCYTCTBYIOT B Poccun, MeroT nnaHbl No TOMy, YTOObl Takoe NpucyTcTBUe HaobopoT eLwé
yBenuuntb. M 310 MHOromunnuapgHele cgenku. B nocnegHee BpemMs Bbl BUAUTE, YTO MpsiMble
WHOCTpaHHble WHBECTUUMM Mpuxoddatr B Poccuio, npnobpeTatoTcs KpyMnHble aKTUBbLI, U HEKOTOpble
KOMMNaHMM roTOBbl CBOW KanuTan BkMagpbiBaTb B TO, 4TOObl co3gaBaTb HOBble npeanpusitus. Mel,
KOHEYHO >Xe, paccuyuTbiBaeM, 4YTO ¢ hopmmpoBaHnem EQnMHOro akoHOMM4eckoro npocTtpaHcTea Poccus,
KasaxctaH u benopyccusi, ¢ dopMnpoBaHMEM pbiHKa Okono 170 MiH. Yenosek, BCTynneHnem Poccuun
BO BcemupHyio TOproeyio opraHusauuio M C NpoBeAeHMEM MaclTabHOW MNOBECTKM MO Hawemy
npeacepatensctey B ATOC cos3galoTcs YHUKanbHble BO3MOXHOCTW Ang Toro, 4tobbl Poccusa
npuHMMana kak ¢ 3anaga, Tak U ¢ BocTtoka 6onblloe KONMYEeCTBO MHOCTPaHHLIX MHBeCTUUMA. Cenvac
cuTyauus, Korga cosgaértcd nnatgopma gns 3TUX MHBECTMUMIA, — OHa Bceobbemniowas. Ecnn paHblue
370 6Gbina Gornbluasi nonMTMYeckas CTabuibHOCTb B CTPaHe, CUTyauusl cTaHoBuiach 6onee HagéxHou,
Npo3pa4vyHom, BbINO MNOHATHO, C KEM UMETb AEeN0, UHBECTULMM Npuxoamnn. OHM gaxe npuxoaunu, Kkorga
Oblno coecem Tsxkeno B Poccum — B 90-ble rogbl. Ho cenyac ¢ Tem, 4TO cuTyauusi pasBuBaeTCs
3KOHOMUYECKM nydwe, Poccusa — wecTtas 3KOHOMUKA B MUpPE, U C TEM, YTO Mbl Oydem Tenepb BO BCEX
dopmaTtax npMHMMaTh NOSIHOLLEHHOE U MOMHOMPaBHOE yyYacTue, Kak pa3 BOT 3aTa 6asosas nnatgopma,
6asoBas UHMpacTpykTypa 4118 UHBECTMPOBaHMA CO30aETCA B NONIHOM 06 bEME TONbLKO cenyac.
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KOPP.: Mbl ¢ Bamn Haxoaumcs Bo BbeTHame cenvac. Poccust 1 BbeTHam B nocnegHue rogabl akTUBHO
pa3BMBalOT COTPYOHUYECTBO B HedpTerasoson cdepe. «BbetcoBnetpo» yxe net 30 3gecb paboTaer.
Celyac aKTUBHO BbIXOAAT Ha pblHOK JTYKOWIT u THK-BP. CkaxuTte, Bce-Takum HedTerasosblii CEKTOp
WHTEepecyeT Hawy cTpaHy Bo BbeTHame GonbLue Bcero?

Urope LLYBAJIOB: To, 4To HedTerasoBble MPOEKTbI MOMAYYUIMCb — 3TO O4YEeHb Xxopowo. U Hawwm
KpynHenwmne KomnaHuu, Takue kak «lasnpom» mnu Takume komnaHum kak THK-BP, Hawwu nngepsl,
HepreTnyeckme nuaepbl. Xopowo, 4YTO Yy HUX 30ecb ecTb ygaya. W coBmecTHoe
npeanpuHUMAaTENbCTBO, KOTOPOE MeXAy POCCUSHaMW, MeXay POCCUACKMMW npeanpuHMMaTtensiMv u
BbeTHaMuamu, TO, YTO 3TO pas3BMBaeTCsa B 3HepreTuyeckon cdepe, — 9TO HaAAO TOSbKO
npuMBeTCTBOBATb. B 9TOM HET HMYero nocTblaHOro. Poccma — KpynHbIA SHEepreTuyecknii urpok. Ectb
MUHepanbHble pecypcbl y Coumnanuctnyeckon Pecnybnmkm BeeTHam. [Nodyemy e Ham He 0ObeauHUTL
CBOM ycunusa Ans Toro, 4tobbl COBMECTHble MPOeKTbl Mornu obecneynTb MNOMHOMacwTabHyo wnu
ABNATLCA TakuMu, KoTopble Obl ana obecnevyeHns nonHomacluTabHoW aHepreTuyeckon 6e3onacHOCTM
BHOcunuM 6bl 6onbLuor Bknaa. Ho nomumo 3Hepro6e3onacHOCTU ecTb elé MHOro Yero, rae Ham Hago
BMeCTe TPyAUTbCA M CO3[4aBaTb COBMECTHbIA NpoAykT. [Ans MoaepHu3aumy BbETHAMCKON 3KOHOMUKM
TpebyeTcs H6onbLIOe KONMYECTBO NPOAYKLNN MALLMHOCTPOEHNS — CTAHKOCTPOEHUS, MaLLUMHOCTPOEHUSI.
Ho nockonbky cama BbeTHaMCKasi 9KOHOMMKA 3akpeguToBaHa, 6onbLION ypoBeHb Aonra, Heo6XoAMMbl
NoAdepXvBaoLLMe MexaHU3Mbl, TakMe Kak CTpaxoBaHMe IKCMOPTHbIX KPeauToB, ApYrMe MexaHWU3Mbl.
[nsa Toro, 4tobbl HeOOXoAnMbIN KpeauTHbi pecypc Coumanuctudeckad Pecnybnvka BobeTHam morna
nonyynTb, 3akasaTb Takoe obopyaoBaHME Y POCCUNCKUX NPOU3BOAUTENEN, N 3aTEM YTOObI POCCUNCKUM
npovssBoanTensMm BoBpeMs Obina onnavyeHa 3Ta NpoAyKuMsi. OTO CMOXHbIA MexaHu3m. AHanoru
CYLLECTBYKOT BO MHOMMX CTpaHax. Y Hac 3apaboTan Takow aHanmor — BOT HOBOe Jo4vepHee obLiecTBo
BaHka Pa3Butus, BHelwakoHoMbaHka, Poccuiickoe areHTCTBO Mo NogAaepKKe 3KCNOPTHbIX KpeauToB —
OHO 3apaboTano. HasHaveHbl pykoBoauTenu, obpasoBaH LWTAT 3TOr0 areHTCTBa.

KOPP.: Bbl centuac roeopute 06 areHtctee QKCAP?

Uropb LLYBAJIOB: MNepBble NpoekThl, KOTOpble 006CYKAaloTCH cernyac B paMmkax 3TOro areHTcrea, — 370
Kak pas nepsble 3HepreTu4eckne ycTaHOBKWU, 3TO ONATb ANSA dHepreTuyeckoro cektopa. Ho npoaykuus
MaLLUMHOCTPOEHWS, 3TO reHepupyoLmMe Au3enbHble YCTaHOBKM — OHW Kak pa3 npousseneHbl OyayT B
Poccun. A Hagetocb, YTO 3TOT KOHTPAKT OydeT MepBbii, HanpaBneHHbIN cioga, Bo BeeTHam. Tak yTo
Halle COTPYOHUYECTBO AOIMKHO PasBMBATbCA HE TOMbKO MO 3HEPreTUYeCKOW SIMHMK, HO U MO MHOMUM
apyrmm. Mbl Takke ob6cygaem BONpPOChI, HAaNpMMep, co3aaHnst TEKCTUIbHOroO Knactepa B Poccuun, Tam
roe BbeTHaMcKasi CTOpoHa cunbHee, YeM poccumnckasi TpaguuuoHHO.

KOPP.: Mexay TemM ecTb cepbE3sHblii gucbanaHc B TOProBbiX OTHOLUEHUSAX MEXAY HalMMW pPerMoHamu.
Ecnn Poccus noctaBnsieT HedTh, ras, npMpoaHble pecypchbl, ChipbeBblE PeCcypChbl, B Nydllem cryvae
nonydabpuvkaTbl, TO K HAM B CTpaHy NOCTyNatoT roToBble TOBapbl — MalUMHbI, 060pyaoBaHue.

Urope LUYBAIOB: A He cornawycb ¢ 3TMM. YTo MOXeT ObiTb BbICOKOTEXHOMOMMYHEE, YEM siAepHast
anekTpocTaHuma?

KOPP.: Ho 31O 3HepreTuka Toxe.

Urope LLUYBAJIOB: 310 aHepreTuka, HO 3TO gpyrasi SHepretTuka. 9710 3HepreTuka, kotopas b6asmpyetcs
Ha caMbIX COBPEMEHHbIX U dyHAAMEeHTamnbHbIX 3HaHUAX. bonblle TOro, sgepHasl aHepreTnka — OHa
Bedb LEHHa TeM, YTO HayyHasi Wwkona, paboTa Hag HOBbIMM TEXHOMOIMSIMW, Kak MnpaBuno, Ans
CONPSKEHHbIX MPOAYKTOB npeactaBnaeT 6onblloe KONUYeCcTBO HOy-xay. Mbl 3aHMMaemcs TOMbKO,
Hanpumep, KOHKPEeTHOW TeMon Mo saepHomy obopymoBaHuioo. HO mpu aToM npomsBoamtca Gonblioe
KONMUYEeCTBO CaMbIX MHHOBALUUWOHHbLIX MPOAYKTOB. W, noxanyn, BOT B 9TOM CEKTOpE, KaK HU B KakoM
APYrom, npeanpuHMUMaTenn HayYunucb, U y4€Hble C 3TUMKU NpeanpuHUMaTensaMn Kak pa3 obrnagatoT
CMOCOBHOCTLIO BOT 3TW HOBblE€ 3HAHUSA MMMMEMEHTMPOBATbL B KOHKPETHbIE MPOAYKTbI. Tak BOT saepHas
cTaHuMs — 23TO OAMH U3  NyYWWUX NPUMEPOB  BbICOKOTEXHOMOIMYHOIMO COTPyOHMYEecTBa WU
kanutanoémkoro. BoT To, 4To OygeT 3geck nocTpoeHo nopsaka 8 mnpa. gonnapoe CLUA, Poccuiickas
depepauna npeacrasnsaeT kpeaut. I camoe coBpemeHHoe n 6e3onacHoe obopynoBaHue OygeT cioga
noctaenaTbcs BO BbeTHaM. W nepBbIi 6riok 6yaeT OTKpbIT M HAYHET aencTtBoBaTth yxe k 2020 roay. A
Mbl Hageemcs, YTO 3TO TONbKO Ha4yano Takoro KpynHomacwTabHoro cotpyaHuyectBa. W Bce-Takm
9HepreTnka aHepreTuke posHb. OgHO Aeno AobbiTb NPU COBPEMEHHbIX TEXHOSOMMAX, YTO TOXE OYEeHb
HayKOeMKO, MpU COBPEMEHHbIX TEXHONOMNAX Ha wernbde HedTb unum ras. Ato Toxe TpebyeT BONbLLIOro
KONMYecTBa Hay4yHOro MOAXoAda, Hay4HbIX LUKOS M MHBECTUUMWA B Hayky. [lpyroe geno — nocTpouTb
CaMblIi COBPEMEHHLIN MO NOCTAYKYCUMCKMM TPEOOBaHNAM SOEPHLIN SHEpreTnyeckunn 6ok, obecneunTtb
ero Hagnexawyo 6esonacHyt 3Kcnayataumio U npyM 3TOM elle MOAroTOBUTb OOMbLUOE KONMYECTBO
cneumanuctoB cpeaum rpaxgaH BbeTHama, KoTopble nonyyaT obOpasoBaHue, KoTopble OyayT B
COCTOSIHUM 3KCNIyaTMpoBaTb 3Ty CTaHUMIO. OTO OYEHb CMOXHbIN NpoekT. OH Kak pa3 B COBOKYMHOCTU
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O3Ha4vaeT rnybokKyt, CEPbE3HYI0 HAY4YHYHO LLKOMY, UHBECTULMUK, MALUMHOCTPOEHNE U obpa3oBaHue. ITO
OYEeHb CEepPbE3HbIN NPOEKT.

KOPP.: Uropb MBaHoBKY, cnacnbo Bam 6onbLuoe 3a 370 NHTEPBLIO.
Wropb LLYBAJIOB: Cnacubo.
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BEIOMOCTH

BepomocTtu, MockBa, 25.11.2011

KPYI OCOBO 3HAYUMbIX

ABTop: TatbsiHa BopoHoBa, MaprapuTa NanyeHkoBa, Begomoctu

B ocoGom kpyry ... MMH(UH pelnn y3akoHUTb NOHATME CUCTEMHO 3HAYMMOro 6aHka M HagenuTb UM
oonee 100 KpeaUTHbIX OpraHn3aummn

BbaHku ansa cneynanbHOro KOHTPons

MWHMWH peLumn y3akoHUTb MOHATUE CUCTEMHO 3HAYMMOro 6aHka u Hagenutb v 6onee 100 KpeaANTHbIX
opraHmsaumi. B LIB cunTtaloT, 4To peanbHO 3Ha4YMMbIX A9 CUCTeMbl 6aHKOB MEHbLLE

MonpaBkn MuHduHa B 3akoH o LleHTpobaHke (cm. www.vedomosti. ru) BBOOAAT MOHSATME CUCTEMHO
3HauMMbIX OaHKOB [Ons poccuickon 6aHkoBckoM cucteMbl. CormacHo TEeKCTy 3HauuMbiIMU - OJs
©aHKOBCKOM CUCTEMbI U OSKOHOMMKM CTpaHbl M ee CyObLEeKTOoB MOryT ObiTb MpPM3HaHbl KpeauTHble
opraHmsaumm u3 yucna 100 kpynHenwmx 6GaHKOB MO pasmMepy akTMBOB M 00bEMY MPUBIIEYEHHbIX
BKMagoB vnun 6aHkun, npmenekwmne He meHee 5% OT COBOKYMHOM BENUYMHbBI BKNAA0B B PErMOHE.
3aKoHOMpPOEKT, MO CyTW, BMAEpBble BBOAWT 3STOT TEPMWH, YKa3blBaeT AOUPEKTOP [JdenapTameHTa
duHaHcoBon cTabunbHocTM LB Bnagumup YucTioxuH. Ho orpaHuyeHue rpynnbl 6aHKOB, KOTOpble
CUYMTAIOTCS CUCTEMHO 3HAYUMbIMU NO hOpManbHOMY NPU3HaKy - pa3mepy akTMBOB U 06beMy BKNaaos,
OH CYMTaeT HenpaBWSlbHbIM. QTOr0 HEQOCTAaTOYHO, YBEPEH OH, MOCKONbKY MPOEKT HE YUYMTbIBAET Takue
dakTopbl, Kak B3aMMOCBSA3aHHOCTb OaHKOB M UX 3aMeHSeMOCTb. VI B npumep npuMBOAMT KPYyNHEMLINX
KpeamMTopoB U 3aEMLLVKOB Ha pbiHKE peno.

Ecnu He yBs3biBaTb 3HAYMMOCTb C pa3MepoOM aKTMBOB, TO MOSIYYUTCH, YTO peanbHO 3HaYMMbIX A5
cuctembl 6aHkoB OydeT HAaMHOro MeHbLUE COTHU, 3aBepsieT YNCTIOXMH, 1 HE BCE OHN B NEPBOW COTHE MO
pa3mMepy akTMBOB.

"®opmManun3oBaTb MPUHATUE peELLUEeHMA HEBO3MOXHO, - cornawaetca pgenytaT [ocaymbel [laBen
MepgeneB. - VI onsa Hapsopa 3710 ronoBHas 6omnb". OH cunTaeT, YTO Takme nonpaBku 3actaBaT LB
HacTonunBee TpeboBaTb NpaBa NPUMEHATb Npod)ecCUoHanbHOE cyxaeHue B oueHkax. OnpegensTb
3HA4YMMOCTb GaHKa Mo pa3mMepy akTUBOB KaXXeTCs éMy COMHUTENbHbIM, MNOCKOMbKY OHM, "Kak npasuno,
OYeHb WTYYHbIE".

"Ecnn TpyaHOCTU BO3HUKHYT y 0aHKa, KOTOPbI OMM30K K KOHLY 3TOr0 CMMCKa, cMcTema Bpsig nn
UcnbITaeT LUOK, OHA MOXET U He 3aMeTUTb yxoda 3Toro urpoka", - ybexaeH YuctioxmH. N onacaetcs
o0paTHbIX cUTyauun - Korga npobnembl y dopmanbHO HEKPYMHOW OpraHuM3auum MOryT BbIIUTBCS B
npo6riembl 4ns pbiHKa B LLESOM.

OH HapeeTcs, uto LB GbicTpo oTpearvpyeT Ha 9TOT npoekT. CBsA3aTbCa C 3aMMUMHUCTPA (PUHAHCOB
Anekceem CaBaTiOrMHbIM, KOTOPbIA aHOHCUPOBan paHee TakMe MnonpaBku, BYepa He yaanocs.
Mpeacrasutenn MuHdgurHa BY4epa Ha Bonpockl "Begomocten" oTBETUTbL HE CMOTTN.

"3HauUMMbIX WrPOKOB OMNPeaensitoT, KOHEYHO, He MO pas3Mepy aKkTMBOB, HO WHTEPECHEEe MOHATb
TpeboBaHus, KoTopble perynatop OyaeT npeabsaBnATb, U Kak 3TO CKaXeTca Ha npubbinun”, - npusHaeT
oavH 13 rocbaHkupoB. Bo Bpemsi kpusnca LieHTpobaHK Bbigenun 6aHku "BTOPOro KOHTypa Hagsopa“,
KOTOpble SBASTCS CUCTEMHO 3Ha4YMMbIMU, Bcero ux okorno 200, paHee pacckasbiBan O4WH COTPYAHUK
LB, ana Hux TpeboBaHMa No Kanutany, puckam u NIMKBUOHOCTM MOryT ObiTb cTpoxe. Co3gaHme cnucka
unu BblaeneHne cuctemoobpasytoLmx 6aHKOB B OTAENbHYO rpynny TpebyeTca Torga, korga pevb uaet
006 ocobom perynupoBaHun, 3asBuil HegaBHO 3amnpepcenatens LUb Anekcen CumaHoBckui. OH He
WCKIIOYUI BBEAEHMS cneuunanbHbix TpeboBaHui kK cuctemoobpasytowmm 6aHkam B Poccun, ecnn Takune
pekoMeHAaLummn nocneayoT oT MMPOBOro coobLecTBa.-

bes npmBA3KkK K KpeauTy

MonpaBkn Takke npegycMaTpmBaloT, YTO PErynsitop CMOXeT BBECTUM B ©OaHku, KOoTopble MMEIT
CUCTEMHOE 3Ha4veHue, cBoero npeacraBuTens. "Mbl cornacHbl ¢ TeM, YTO BO3MOXHOCTb BBECTU B BGaHkK
YNONTHOMOYEHHOrO NpPeacTaBuUTENsl He OOIMKHa ObiTb CBsI3aHa C TeM, 3aHuman 06aHk geHbrn y LB un
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BHeluskoHOMOaHKa munu HeT", - roBoput YmncTioxuH. PaHee perynatop BBOAMN crieunpeacTaBUTeENen B
©aHku, KoTopble Nofy4Yanu 3anmMel OT Hero unu BOba.
LIB xo4eT ynTK OT chopManbHbIX KpUTEPUEB 3HAYMMOCTH.
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KommepcaHT @

KommepcaHnT, MockBa, 25.11.2011

LB PA3PbIBAET POACTBEHHbIE CBA3U

AsTop: Japbsa KOpuwesa, Onbra LWectonan

Perynatop TpebyeT 0T MHOCTPaHHbIX "AoYeK" orpaHnyYnTb NOAOEPXKKY MaTEPUHCKUX BaHKOB

BbaHk Poccum He HamepeH XepTBoBaTb YCTOMYMBOCTBLKO POCCUMCKOM OaHKOBCKOM CUCTEMbI pagu
nogaepxaHus esponerickon. Pabotatowme B Poccum kpynHenwme "godkn" 6GaHKOB-HEpPe3nOoeHTOB
nonyyunu ot LB HeaBycMbICNeHHOe npenynpexaeHne orpaHnynTb (UHaAHCUpoOBaHWE MaTepPUHCKUX
KomMnaHuin. B 3TOT pa3 oHO npo3Byyano paHblie, 4em B 2008 rogy. XoTa Temnbl pocTa MHOCTPaHHbIX
aKTMBOB LIENOro psifa Ao4YepHux 6aHkoB yxe npesblwatoT 20% B Mecsil, OTTok kanutana B $13 mnpa no
nuToram okTaAbpsa Noka BYETBEPO HUXKE, YeM B kpuaucHom 2008 rogy.

B nocnegHvwe Heckonbko Hepenb baHvk Poccuy npoBen psig BCTpeY C pyKOBOOUTENAMWU [OYEPHUX
CTPYKTYP KPYMHbIX MHOCTpPaHHbIXx GaHkoB, paboTawowmx Poccun, B xode KOTOPbIX HACTOSATENbHO
pekoMeHOoBan akkypaTHee nepepacnpeiensaTb NMKBUOHOCTb B MOMb3y T[OSMIOBHbIX KOMMAHWUNA,
pacckazann "b" Heckonbko 6aHkupoB. WcTouHuk, 6nuskmm k BaHnky Poccuun, nogtBepaun "b"
npoBedeHne npodunakTudeckon paboTbl ¢ MeHemkepamu psaga "goyek” 3apybexHbix cTpykTyp. o
cnoBam cobecegHukoB "b", B Kaxkgom crydae npegynpexgeHust 6binn uHgmeugyansHbiMn. "Mownm
Konneram B fodepHeM GaHke KpyrnHOro eBponemnckoro 6aHka HacToATENbHO PEKOMEHOOBanM CHU3UTb
aKTMBHOCTb B KpeAMTOBAHMM FONOBHbLIX CTPYKTYP", - pacckasan oauH n3 6aHknpos. 3To BbINo caenaHo ¢
OoTOeNbHbIM yKasaHMemM Ha TO, 4YTOo "nonbiTka MNOA4 [OaBreHueM rofioBHOro GaHka cogencTeBoBaTb
YNYYLWEHNIO FIMKBUOHOCTM TaM MOXET MNIOXO MOBNUATbL Ha JIMKBMAHOCTb 34eck", YyTOYHuNn oH. [lo
cnoBam WCTOYHMKA "b", OnM3KOro K poccUACKOM "Oouyke" elle OOHOro WMHOCTPaHHOro 0OaHka,
pekoMeHAaummn co cTopoHbl LIB coctoann B Tom, 4TOBbI OrpaHU4nUTbL PUCKW, CBSA3AHHbBIE C JOCPOYHbIM
U3BbATUEM U3 POCCUMICKOM "OOYKM" (POHAMPOBAHMA MaTEPUHCKUM 3apybexHbiM B6aHkoMm. 1o crnoBam
cobecegHukoB "b", obwas ans Bcex "godek" pekomeHOauusi cocTosna B TOM, 4YTOObl CHM3UTb
3aBMCUMOCTb OT FOSTIOBHbIX KOMMNAaHWI 3a pyGeXom.

Mo ceegeHusm "b", BO BCTpeyax, B 4YACTHOCTWU, MpMHMManu ydactue npeactasutenu HOHukpeguT-
GaHka, PanddanseHbaHka, PocbaHka, CutubaHka. B PanddanseHbaHke OT KOMMeEHTapueB
oTkaszanucb. B HOHukpeant-6aHke, PocbaHke un Cwutmnbanke dakt npodmnaktmyeckux Oeceg c
perynsatopom onpoeprnu. Bnpoyem, nocnegHee BpemMs "gouvkn" 3apybexHbix 6aHKOB BCe aKTMBHee
onposepratT Ndy MHpopmaumio, KacarLytocs odOMeHa NMUKBUAHOCTBIO C FONOBHBIMU CTPYKTYpamu.
PaHee OHM Takke KaTeropmyecks oTpuuanu cokpalleHue nMMUTOB (PUHAHCUPOBAHUS CO CTOPOHbI
rONOBHbIX KOMNaHwWi. VIHTepecHo, 4To B kaxaom GaHke, oTBoAA nNogo3peHus OT cebs, ykasbiBanu Ha
KOHKYPEHTOB.

Mexay TeM AgaHHble 0TY4ETHOCTM 3TuX 6aHkoB no dpopme 101 3a OKTAOPb AEMOHCTPUPYIOT, YTO NOBOADI
ans 6ecenbl C perynaTopoM y HUX ecTb. Tak, y PanddanseHbaHka noptdens KpeauTos HepeangeHTam
BblpoC Ha 22,7%, no 84,9 mnpa py6., y PocbaHka - Ha 27,8%, go 57,6 mnpg py6., y CutubaHka - Ha
40,1%, po 19,1 mnpg py6. Y HOHukpeauT-6aHKka AaHHbIA NokasaTenb MO CPaBHEHWUID C CeHTAbpem
cHuauncs Ha 21,4%, no 265,4 mnpg py6., ogHaKo MO-NpexHemMy OCTaeTca CaMblM BbICOKMM Cpeau
KpynHenwmnx "godek" MHOCTpaHHbIX 6aHKoB. B TpeTbeM kBapTane OH obecrneymn OKOMo TPeTu BCEro
OTTOKa YacTHoro kanuTana us Poccuu (cm. "b" oT 21 okTabps).

Mpn aTOM conocTaBneHne OTYETHOCTM FONOBHbLIX KOMMaHUIA N UX POCCUNCKUX "go4Yek”, NMAMPYLWNX No
o6beMy KpeouTOoBaHUSA Hepe3MAEHTOB, MOKa3biBaeT, YTO MEepeToK JMKBUOHOCTU MMeeT O4YeBUAHble
3KOHOMUYECKME NPEeANOChINKN.

Tak, Hanpumep, uTanbsiHckaa rpynna UniCredit B TpeTbem KBapTane nonyyuna Y1CTbil yObITOK B
€10,64 mnpa, a poccuiicknin FOHMKpeauT-6aHK 3a TOT XXe nepuop nosyvymn YUCTYo npubelns no MCPO
B 4,3 mnpg py6. Aectpunckui Raiffeisen International Bank B TpeTbem kBapTane 2011 roga cokpatun
ynctyo npmbbinb 6onee vyem Bagoe, Ao €130 MMH, NO CpaBHEHMIO C aHanornmyHbiM nepuogom 2010
roga, 4mucrast npubbinb poccuinckoro PandpdpanseHbanka no PCBY 3a TpeTunm kBapTan (4aHHbIX Mo
MC®O ewe HeT) cocTtaBuna 4,9 mnpg pyb6.

Buepa o06ecnokoeHHOCTb onepaumMsaMm  govepHux 6aHKOB Hepe3ngeHTOB C  MX  MaTepPUHCKUMU
CTPYKTypamu1 M BIMSIHUEM I3TUX Onepauui Ha NUKBUMOHOCTb Bbipasun u UB. "Y Hac pgoctaTtoyHo
KpUTUYECKMI B3rMs4 Ha 3Ty Npobnemy, NoToMy 4To 6aHKM-Hepe3naeHTbl NPUXoaAT Ha PbIHOK CO CBOUMMU
AeHbramu npuv cutyaumm Becbma 6GraronpusaTHOW: OHM MPUHOCAT Cloda AONNapoBYH NUKBUAHOCTD,
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CMoCOBCTBYIOT YKpENneHuto Kypca pyons. A kak TONbKO CUTyaumnsa yxyallaeTcs pesko, ABMXKEHMEe naerT,
KaK npaBuno, B 06paTHy0 CTOpoHY. Bce aTo co3gaeT npo umknmyecknin adhdekT, - COoBLUIT HaYanbHUK
oTaena aHanusa 6aHKOBCKOro cektopa M MOHUTOPUHIA CUCTEMHOM YCTOMYMBOCTM AenapTameHTa
GaHKoBCKOro perynupoBaHus u Hagsopa baHka Poccum AnekcanHap BuHorpagoB Ha 3acegaHum
komuteta PCIIIM no ©6aHkam u ©GaHkoBckoW AesaATenbHOCTU. - OHM OOMONHUTENbHO pasorpesBaroT
NMKBMOHOCTb, KOT4a ee M Tak MHOro, M CylwaT ee MMEHHO B TOT MOMEHT, Koraa NUKBUOHOCTb 34eCb
HyxHa". lMogobHas npakTuka, MO ero crosam, "He SABMSETCA MNONEe3HOM ANA pbiHKa W, BO3MOXHO,
noTpebyeT Kaknx-To perynsaTuBHbIX Mep".

Buepa B LB ykasanm, 4to B cnucok 6GaHKOB CO 3HA4MTESNIbHOM [Ofed B akTMBax KpeauToB
HepesuaeHTam Bowsio 10-15 kpeanTHbIX opraHm3daunin. MNpu aToM 13 gecatn 6aHKOB, NMMANPYIOLWMX MO
obopoTam ¢ Hepe3ngeHTaMn, CeMb - 3TO "OOYKN" MHOCTPAHHbLIX BaHKOB.

B 2008 rogy B pamkax 60pbbbl C OTTOKOM KanuTana, B KOTOPOM aKTUBHO yyYacTBoBanu 6aHku - "goukn”
Hepe3ngeHToB, 3TN Mepbl CBEMNUCb K OrFPaHUYEHUI0 WMHOCTPaHHbIX aKTMBOB GaHKOB, a Korga 3TO He
nogencreosano, To LB nepewen k yrpo3am nuwutb ©6aHKM BO3MOXHOCTU pedUHAHCUPOBAHUS Y
rocygapctea. Torga 3Ty yrpo3y LIB mcnonHun yactnyHo, cHuame B gekabpe 2008 roga numutbl 34
6aHkam no 6essanorosbiM kpeguTam. UMx "OOYKN" Hepe3naeHTOB TakKe akTMBHO MCMONb3oBanu Ans
noadepkKkn ronoBHbIX CTPykTyp. Cenvac, korga OTTOK KanuTana CyuwleCTBEHHO MeHblue (3a OKTAOpb -
$13 mnpg npotue pekopaHbix $ 50 mnpa B oktabpe 2008 roga), a GessanoroBble KpeauTbl NMoKa He
3anyLleHsl, LIb orpaHndnBaeTcst CnoBeCHbIMU MHTEPBEHLMSMU, YKa3bliBalOT UCTOYHMKK "b". "Tak ocTpo,
kak B 2008 rogy, npobnema "godku-matepu" He CTOUT, AOYEpPHUE CTPYKTypbl HEPE3MAEHTOB MokKa
PUCKYIOT B OCHOBHOM COOGCTBEHHOM JTMKBMAHOCTbLIO, MO3TOMY M PEKOMeHZauuMm UM 3By4YaT MeHee
KECTKO, - yKkasblBaeT UCTOYHUK "b", 6nuskmn k LIB. - C oTaenbHbiMK 0CO00 OTAMYMBLLMMUCS UTPOKaMu
nposoadatca becenpbl, uget pabota”. "Bnpoyem, ecnn cnoBecHble UHTEPBEHLMN HE NOMOTYT, a UX BaHKu
00bIYHO BOCMPUHMMAOT AOCTAaTOMHO CEepbe3HO, eCTb W ApyrMe cnocobbl BO3OEWCTBMA - Hanpumep,
MOXHO BBECTU YMNONIHOMOYEHHbIX npeacTtaBuTenen LB B GaHkM AN KOHTPONS 3a cUTyauumen c
NUKBUOHOCTBIO", - yKasblBaeT ApYyron NCTOYHUK "b".

"BbiBOg KkanuTana B KPU3UCHOW CUTyauuum Bcerga siBNsietca oTtpuuaTtenbHbiM  hakTopom ans
HaUWOHaNbHOro perynaropa, - roBopuT napTHep Berkshire Advisory Group AnekcaHap ApTembeB. - B
CBA3N C 9TMM XOpowWW Iobble NPOTEKUMOHHblE MeToAdbl, B TOM YuCNe fuWeHne BO3MOXHOCTU
nosy4YeHns LONONHUTENbHOW NIMKBMAHOCTM OT HAaUMOHANbHOrO perynsaropa, eBponenckue perynatopbl
cerogHs MCMNonb3ylT nofobHble MNPOTEKUMOHHbIE WMHCTPYMEHTHI". Tak, HeaaBHO aBCTpPUNCKME
bUHaHCOBbIE perynsaTopbl 3anpeTunv  aBCTPUUCKMM BaHkaM peduHaHCUpoBaTb CBOW AOYepHue
CTpYyKTYpbl B BocTouHown, LleHTpanbHom u KOro-BoctouyHon Espone (cMm. "b" oT 23 Hoabps).

LUNTATA

Kaxxgomy M3BeCTHO, YTO 3a pa3HbIMU OMAaCHOCTSIMUM COXPaHWUTb CBOE UMEHWe Hemarnble CyMMbl AeHer
MOMNN BbIXOAMTb B MHOCTPaHHble BaHku, a 4pe3 To HepgoBepue cobcTBeHHOMY cBoemy OTeuvecTBy B
cepauax naTpMoToB MECTO UMETb MOXET

- EkaTepuHa ll, umnepaTpuua Bcepoccuinckas, 1772 rog

KOHBIOHKTYPA

OOYEPHUME BAHKMN MHOCTPAHLIEB B POCCUU

Mo paHHbIM LB Ha 1 oktabps 2011 roga, B Poccum genctBoBanu 78 KpeauTHbIX OpraHuM3auuin co
CTOMNPOLEHTHbIM y4yacTUEM Hepe3naeHTOB W 32 KpeOauTHble OpraHmsaumMmM ¢ Jornen  yyacTtus
HepesngeHToB 6onee 50%. B Ton-50 kpynHenwmnx poccuicknx 6aHkos BxogaT: KOHukpeant-6aHk (100%
akuMi npuHagnexart [ovepHemMy Mo OTHOWeHWMo K uTanbsiHckon Unicredit Group ©6aHky Austria
Creditanstalt), PanddansenbaHk (ctonpoueHTHasn "godka" Raiffeisen Bank International AG). Ha 100%
npuHagnexat MaTepuHCKMM CTpykTypam Takke Hoppea-6aHk (wseackon Nordea Bank), HI BaHk
(ronnaHackon ING Group), XK® BaHk (Yewckon PPF Group), OTI-6aHk (BeHrepckon OTP), "BHIT
Mapmnba" (dpaHuysckon rpynnbl BNP Paribas). [dpyrme MHoCTpaHHble Tpynnbl BNAgeT B KPYMHbIX
poccumnckux 6aHkax gonen He meHee 80%: CutnbaHk Ha 99,9% npuHagnexut amepukaHckomy Citi
Bank, AbcontoT-6aHKk - 99-npoueHTHasa "gouka" ©enbrunckon rpynnbl KBC, 82,4% akumin PocbaHka
npuvHagnexaT gpaHuy3ckon Societe Generale, KOHnacTpym-6aHk (80% - kunpckomy Bank of Cyprus),
Kpeout EBpona 6aHk (98% - ronnangckom Credit Europe Bank, koTopas, B CBOW o4epenp,
NoAKoHTponbHa Typeukon Fiba Holding), "WHTe3a" (86,75% npuHagnexuT wtanbsHckon Intesa
Sanpaolo).

baHk Poccum (Ha doto - ero rmaea Cepreni UrHaTbeB) npu3Ban "goykn" MHOCTPaHHLIX OaHKOB He
noacaxunBaTb MaTepuUHCKUE CTPYKTYPbl HA POCCUINCKYHO JIMKBUAHOCTb.
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POCCUA-AMXKK-BNIHEC-TIAH
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ANXK B 20121 MNTAHUPYET PE®UHAHCUPOBATb UMNOTEYHbIE AKTUBbI HA 65,9 MJTIP4
PYBINEN

(noBTOP)

MockBa. 25 Hosa6pa. MHTEP®AKC-A®UN - HabniogatenbHbin coBeT OAO "AreHTCTBO MMNOTEYHOro
xunuwHoro kpegutoBaHus" (AMXKK) ytBepaun 6GusHec-nnaH komnaHuu Ha 2012 rop, roBopuTtcs B
npecc-pennse AVNXK.

Mo GasoBomy cueHapuio BusHec-nnaHa, obwmi obbem pedrHaAHCUPOBAHUSA areHTCTBOM WMNOTEYHbIX
aktmeoB B 2012 rogy cocTtaBuT nopsigka 65,9 mnpg pyonen.

OCHOBHBIMM UCTOYHMKaMKN UHaHcMpoBaHusa gestenbHoctn AVMDKK B 2012 rogy OyayTt cpencrtBa ot
pasmelleHns obnuraumi ¢ rocrapaHtuen PO, ueneson kpeant BHelwakoHombaHKa, a Takke cpeacTsa
OT pa3MeLLeHnsa COBCTBEHHbIX UMOTEYHbIX LIEHHbIX Bymar.

B cootBeTcTBMM co cTpatermen passutus rpynnsl B 2011-2020 rogax, AVPKK B cnegytowem rogy oyaet
peanun3oBbiBaTb 4 NporpaMmmbl PasBuTUS MNOTeKN: "Pa3BuTne NepBUYHOrO pbiHKa unotekun", "PasButne
WHAPACTPYKTYpbl  PbIHKOB  unoTekn", "PasBuTue BTOPUYHOrO pbliHKa wunotekn" u "Peanusauus
cneumanbHbIX UMOTEYHbIX nporpamMm". TlocrnedHsass nporpamma  npegycMmatpmBaeT  NoaAepXKKY
OTOENbHbIX KaTEeropuMm HaceneHnss W CEerMeHTOB pblHKA B paMKax chneuuanbHbiX MopyyYeHui
npasutenscTea PP, pecmHaHcupoBaHme crneumanbHbiX NPOaYyKTOB, B TOM dncrne "BoeHHon unotekn”, a
TaKke CTUMYNMPOBAHUE CTPOUTENBLCTBA U NPUOBPETEHUSA XMUMbA 3KOHOMMYECKOro Knacca Ha CyMMy He
meHee 30 mnpg pybnen.
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BepnomocTtu, MockBa, 25.11.2011

KPU3UCHBIE NMPUEMbI

ABTop: Hatanus busHoBa, Mapraputa Nanyenkosa, BEOJOMOCTU

MHCTpYMEHTbI 4Nns 0XMBNEHNSA BTOPUYHOMO pbiHKa

AWK rotoeuTCA coBMeLLaTb (PUKCUPOBAHHYIO U NSiaBatoLLyo CTaBKy B MMOTEYHbIX KpeauTax, a Takke
opraHu3oBbiBaTb OpuaX duHaHcupoBaHue Ons 6aHKOB OO0 cekbopuTusaumm noptdenen. Opyrnm
HOBLLECTBOM crieyloLero roga AofmkHa ctaTth crnewnporpaMmma gnsi neHCUMOHepPOoB

Kpuauc 3actaBnsieT AreHTCTBO MO MWMNOTEYHOMY XunuwHomy kpeautoBaHuoo (AWMXKK) rotoButb
nameHeHus. "Mbl XOTUM 3anyCTUTb Ha PbIHOK HOBbLIW UNOTEYHLIN MPOAYKT C KOMOUHMPOBAHHOW CTaBKOWN,
KOTOpbIi ByaeT BKMYaTh (PUKCUPOBAHHYIO M NraBaroLlyto cTaBku", - coobwmn reHgmpektop AMXKK
AnekcaHgop CemeHsika Ha KoHdepeHuun "Bepomocten”. lNpepgnonaraetcs, 4TO AN 3aeMLUMKa Ha
nepeble NATb net OyaeT duKcMpoBaHHas cTaBka Ha ypoBHe 11%, a panee - nnasawwas, B
3aBUCMMOCTM OT PbIHOYHOrO MHAMKaTopa. "Ha pblHKE eCTb TpU OCHOBHbIX WHAMKaTOpa: UHMMAUMSA K
ctaskm - LIBOR Ha 3anage u B Poccum Mosprime", - rosoput CemeHsika. [Npu onpegeneHun
NHOMKaTopa Hado OPUEHTMPOBATLCA Ha npeanodTeHns uHBectopoB. “lMpobrnembl € rocgonrom B
EBpone, a Takke HepelleHHble OO KOHLA BOMNPOCH!, Bbi3BaBlUME KpU3UC Ha pbiHke B CLUA", moryT
NPUBECTU K yXYOLIEHU0 3KOHOMWYECKOW CUTyauuu, B TOM 4ucre NoACcTerHyTb WHMNAUUIO, NOSCHUN
CemeHsika. UTobbl He cokpawaTb obbemMa Bblgayn MNOTEYHbIX KpeauToB B Poccum n He onyctutb
CHWKEHUSA YPOBHS [OOCTYNHOCTU XWUMbS, "HYXXHO NPeasioxuTb PbIHKY W Apyrve MpoayKTbl K YyxXe
cywectsytowum B noptdene AVIKK", roBopuT oH. Ha pblHke nporpammbl C [ABOMHOW CTaBKOW
nosBuMnncb euwle B Hosibpe 2008 r. "MpogyKT O4YeHb MonynsapeH, OCOOEeHHO B CTONMUUAX, - FOBOPUT
duHanpektop "Oenbrtakpeguta” EneHa Kygnuk. - Cenvac a1y ctaBky BblbupawT okono 50%
3aemMwymkoB B MockoBCKOM pernoHe, okono 40% - B opyrnx permoHax".

AMXKK Tarke cobupaetcst opraHm3oBaTb Anst 6aHKOB NPOMEXYTOYHOE hOHAMPOBAHME NPU NOATOTOBKE
COEnKM CeKblopuUTU3auMmn WNOoTeuYHbIX KpeauToB, ckadan CemeHska. AreHTcTBO 6OyaeT BblaaBaTb
NnopyyYnTenNbCTBO 3a cneumnannu3npoBaHHOEe UNOTEYHOE areHTCTBO, "T. €. TO, YTO B AMepuKe HasbiBaloT
koHayuT", yTouHun CemeHsika. lMog 3TO nNopy4uTensCcTBO, NO ero croBam, 6aHK CMOXET npuBredb
npomexyTtoyHoe mHaHcupoBaHne B baHke Poccun nnbo Bo BHeluskoHoMbBaHke. "OTa mepa cHsAna 6bl
NMPOLEHTHbIN PUCK C BaHKa MpW HaKOMMEHUM UM nyra MNOTEYHbIX KPeaMTOB A0 BbiMycKa WUMOTEYHbIX
6oHpoB", - nosicHmn CemeHsika. VicnonHutenbHbin ampektop AMPKK Hatanbsa KonbuoBa ckasana, 4to
CXemMa C HakonfeHnem KpeauToB [AOSMKHA cTaTb yAobHom pAna peanusaumm  MHOTMOYUCIEHHbIX
coumanbHbiX MnoTeudHblx nporpamm. lMpm atom AMPKK GygeT nopydatbcd He 3a 6aHK, MOCKOSbKY
areHTCTBO He XO4YEeT NpMHMMaTh Ha cebs ero pucK, a 3a TEXHUYECKYHD KOMMAHUIO - BMUTEHTA UMOTEYHbIX
obnuraunn.

lMeHcroHepbl, Metowne B COBCTBEHHOCTU HEABWXKUMOCTb, CMOTYT YBENUYMTbL CBOM OOXOAbl 3a CHeT
"obpaTHON nnotekn". Co cneaytowero roga 6yaeT 3anyLleH NUIOTHLIN NPOEKT, pacckasan reHaupeKkTop
AreHTCTBa NO PECTPYKTypU3auumn UNoTeYHbIX XunuwHelx kpegmutos (APUXKK, "gouvka" AVXKK) Angpen
AsbikoB. [NpeaBaputencHble pacyetel APWXKK nokasanm, 4TOo Ccymma Kpeguta nog 3anor
OBYXKOMHaTHOW KBapTupbl B MockBe Mo3BoNsieT neHcuoHepy B TedeHne 10 neT nonydatb
OOMONHUTENBHO K CBOEN neHcuu goxopn B pasmepe 1,5 cpegHeln poOCCUMIACKOM MeHCUM (Ha cerogHs ato
12 750 py6.). OpmeHTpoBOYHAsA CTaBka No Takomy Kpeauty - 9,5-9,75% rogosbix B pyonsx.

Tak HasbiBaeMas obpaTHas wnoTeka - 39TO KpeauT noA 3anor MMELWEerocs >Xuibs, KOTOPbIv
nepeyvncrnseTcss He BeCb cpasy, a onpefeneHHbIMU NOPUUAMU KaXObI MeCAL, Kak OOMNOSIHMTENbHas
neHcus. lNMoka 4enoBek nofiyyaeT KpeauTHble BbiNMnaTbl, €ro JOMr pacTeT, Ha Hero HayucngawTcs
NPOLEHTbI, a norawiaeTcs 370 BCe OAMH pa3s - Nnocre cMepTn 3aemumka: 6aHk npoaaeT 3anoXeHHoe
Xunbe.-

CoBeT 0e3 NoOMOLLHMKA

Unbsi JlomaknH-PymsiHUEB CMeHUIT Ha MOCTy npeacenatenst HabniogatenbHoro coBeTa AMXKK
NOMOLLIHWKA npe3naeHTa Apkaausa [1BopkoBumya.
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COBET OUPEKTOPOB INMABHOW fJIOPOI'N PACCMOTPUT BOMPOC O BbINYCKE OBJIUrALUNA
CEPWU 06 HA 8,17 MJ1P[] PYb.

Coset gupektopoB OAO "MaBHasa gopora" Ha 3acegaHuy pacCMOTPUT BOMPOC O BbiMycke obnurauumn
cepun 06 Ha 8,17 mnpa py6.

PaHee coobwanocb, 4to BHewakoHombaHk (BOB) npegocTtaBuT rocygapCTBEHHbIE rapaHTUM Mo
obnuraunam cepum 06 OAO "MasHaa gopora" Ha cymmy 8 mnpa 172,920 mnH py6. Cpok rapaHTum
cocTaensieT 16 neT ¢ MOMeHTa pa3MeLleHus Gymar.

"NaeHas gopora" moxeT pasmecTutb 8 MiH 172,92 ThiC. LieHHbIX OyMar HOMUHaNbHOW CTOMMOCTLHO 1
ThbiC. py6.

OAO "I'maBHas gopora" peannayeT NPOEKT CTPOMTENBCTBA M 3KCMyaTauumn Ha NnaTHOM OCHOBE HOBOTO
BbIxoga Ha MOCKOBCKYyO KONMbLIEBYHO aBTOAOpOry € depeparnbHonM aBTOMobunbHom pgoporn M1
"Benapyck" Mocksa - MuHck B 06xog r.OgmHuoBo. KoHueccnoHHoe corfnatleHme mexay degepasnbHbiM
AOPOXHbIM areHTCcTBOM U "[MmaBHon goporon” 6bino 3akntoydeHo B 2009r. MpoTsKEHHOCTb Aoporu
coctaBut 18,5 kM. Ee cTponTenbcTBO, Ha4yaTtoe B okTsiope 2010r., nnaHnpyeTcsl 3aBepLUMTbL B OKTSOpe
2012r. CtommocTb npoekta coctaenseT 32,4 mnpa py6., u3 kotopbix 11 mnpg pyb. - cpeactsa
NuBecTtnumoHHoro doHaa P®P. Yuctaa npmbeinb OAO "MaBHas gopora" no poCCMMCKMM cTaHgapTam
oyxrantepckoro ydeta (PCBY) B | nonyrogun 2011r. Bbipocna B 3,4 pas3a MO CpaBHEHMIO C
aHanormyHbim nepuogom 2010r. n coctasuna 70,816 mnH pyo.

http://top.rbc.ru/events/25/11/2011/626648.shtml
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KommepcaHT, MockBa, 25.11.2011

HA®TE HYXXEH COBET

AsTop: Bnagucnas HoBbIn

"Hacpta Mockea" CynerimaHa KepumoBa, HepaBHO kynmBwas 5,8% "Poctenekoma", gymaeTr 06
YBEMNUYEHUM CBOEr0 nakeTta, BO3MOXHO, A0 10%. B komnaHum 310 OOBLACHAIOT XenaHMem BBECTM B
coBeT gupekTopoB "Poctenekoma" ceoero npegcraButens.

O ToMm, uTtO "Hadbta MockBa" kynuna akumm "PocTtenekoma", "b" nucan 1 Hosa6ps. MNpogasuom 5,8%
BbiCTynun ObiBwmni reHgmpektop "CeasbmHBecTta" EBreHun HOpueHnko. [lo ero cnoeam, naket
npoaasancs "no pblIHOYHOM UeHe". Micxoas v3 BYepallHux KoTupoBok "Poctenekoma”, 5,8% crounu
$840 mMnH.

Buepa "HagpTta Mockea" coobwmna, 4to "He MCKnoYaeT HapawmBaHUMA LAHHOrO naketa OO0 YPOBHS,
[OCTaTO4YHOro And NosflyYeHust Mecta B COBETE AMPEKTOPOB, C LENb NOBbIWEHNA 3OHOEKTUBHOCTU U
npo3payvHocTn pabotbl OAO "Poctenekom™. B "PocTtenekome" aTo He NPOKOMMEHTMPOBAIMN.

53,25% "PocTtenekoma" npuHagnexart rocygapctesy B nuvue "CesasbumHBecTa", BOba n AreHTctBa no
CTpaxoBaHuio Bknagos. Mo utoram nepsoro nonyrogus 2011 roga Beipy4dka "Poctenekoma" coctasuna
143,6 mnpg py6., OIBDA - 56 mnpg pyb6.

Cenvac 13 11 uneHoB coBeTa gupektopoB "PocTtenekoma" geBATb BblABMHYThI "CBA3bMHBECTOM", a
ocTanbHble - BObowm.

Mpun aTom no 3akoHy "HaTta" y)xe MoXXeT HOMUHMPOBATbL CBOMX KaHAWMAATOB B COBET ANPEKTOPOB ANs
n3bpaHus Ha rogoBom cobpaHun akUMOHEpPOB (4M1s1 3TOr0 AOCTATOYHO He MeHee 2% TronocyloLmX
akumin). MogoBoe cobpanue akumoHepoB "PocTtenekoma" gormkHo npontn oo 30 uOHSA 3TOro roga
BKMNIOYNTENBHO, NOCNEeAHNN AeHb BbIABMXKEHUS KaHgougaTtoB - 1 mapTa. o AaHHbIM MCTOYHMKA "b",
6nmskoro K akumoHepam "Poctenekoma”, nakeT "Hadtbol" moxeT GbiTb yBenunyeH 0o 10%. Takown naket
n 6Gonee no3BonseT ero BnagenbLly WHUALMMPOBATb BHeovepegHoe cobpaHWe akLMOHEepoB [ns
n3bpaHma HOBOro coBeTa AMPEKTOpOB. Ynpasnsawwmi aupektop "HadTtel MockBa" AHTOH ABepuH
oTKasarncs oT KommMmeHTapueB. Ha 3akpbiTum Topros BYepa B PTC o6blkHOBEHHbIE akuum "Poctenekoma”
Bblpocnu Ha 0,5%, oo 155,05 py6. 3a akuumio. Kanutanusauua Bcen komnaHun coctasuna 455,5 mnpa
py6. (unn $14,5 mnpg).
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METWUT B AUPEKTOPA

AsTop: Oner CanbmaHoB, TatbsHa BopoHosa, BELOMOCTHN

CynerimaH KepuMMoB MOXeT HapacTuTb cBOM naket B "PocTenekome", 4Tobbl MPOBECTU B COBET
ANPEKTOPOB CBOEro NpeacTaBuTens

CyneinmaH Kepumos B "Poctenekome"

Cyneriman KepumoB npopormkaeT ckynaTb poccuickme ronyoble duwkn. OH MOXET AOBECTU CBOW
naket B "Poctenekome" go 10%, 4TOObI NpOBECTM B COBET [OUPEKTOPOB KOMMaHMM CBOErO
npegcraBuTens

"Hadta-Mockea" CynenmaHa KepumoBa He WCKIO4YaeT yBenuyeHus naketa B "Poctenekome" 0o
YPOBHSA, AOCTATOYHOro NS MOfyYeHuss MecTa B ero coBeTe AMPEKTOpoB, "C UEeNbl MNOBbILWEHUSA
adhdhekTUBHOCTN U npo3pavyHocTM paboThl "PocTenekoma”, coobwimn ByYepa npeacrasutens "HadTa-
Mockea" AHTOH ABepuH. pn 3TOM KOMNaHWSA He NnaHupyeT WHULMUMPOBATbL CO3bIB BHEOYEpPEeaHOro
cobpaHuna "PocTtenekoma" n Tem 6onee CMeHy ero reHanpekTopa, g4obasun oH. ABEpUH TakKe onpoBepr
nHdopmaumio "psga CMU" o "akobel MMetoLmxcs nnaHax no 3axeaty snactu" B8 OAO "PocTtenekom".
Kepumos kynun 5,8% "PocTtenekoma" y 6biBwero rengupekropa "CesasbuHBecta" EBreHmsa KOpyeHko B
Havyane HosA6ps. Mo cnosam KOp4yeHKo, LeHa caenku Gbina pbIHOYHOW. Ha TOT MOMEHT akuum KoMnaHum
ctounm Ha MMBB okono 150 py6., a Becb 5,8%-Hbi nakeT - npumepHo 25,4 mnpg py6. Ckynka
"PocTtenekoma" - noptdenbHaa nHeectuuus: "HadbTta" BMAUT noTeHuman pocta CTOMMOCTU ero akuum,
o6bsACHseT ABEPUH.

"PocTtenekom" He eaUMHCTBEHHAA HeaaBHASA Nokynka Kepumosa. HaumMHaa ¢ aBrycta oH CKynui C pblHKa
KpynHble nakeTbl akumin "lMasnpoma” (0,5%), Coepbarka (0,5%), "Hopunbckoro Hukensa" (1%), "lykonna"
(0,5%), rpynnbl MUK (2%), "Anpocbl" (1%) n BTE (gosen ceoto gonto Ao 6%). Mo cnosam 6nm3koro K
KepumoBy 4eroBeka, Ha 3TU MOKynk1 Gbino notpayeHo okono $3 mnpa, a onnayvMBanucb OHM 3a CYET
kKpeautoB CoepbaHka, BTH, 6onbLioro yicna 3anagHbix 6aHKOB U NIMYHBIX CPEACTB NpeanpuHuMmaTens.
UcTtouHuk "BegomocTten” B BTB rosoput, 4To 0 dhmHaHCUpoBaHUM AanbHenwwen ckynku "Poctenekoma”
¢ KepumoBbiM goroBopeHHoOcTen He 6bino. MctouHmk B CbepbaHke - 4TO 4epe3 npaBfieHne U
KPEeAUTHbIN KOMUTET Takne CAENKU He MPOXOAUN.

Uenbto "HadTel" asnaetca 10%Hbin nakeT akumi "PocTtenekoma", cumtaer HOp4deHko. YTobbl
rapaHTMpoOBaHHO MPOBECTWN CBOEro NpeaAcTaBUTeNd B COBET ANPEKTOPOB "PocTenekoma”, CoCcToAWmn 13
11 u4neHoB, HyxHO okono 9% ero akumn. A WMHMUMMPOBATb CO3bIB BHEOYEepeaHOro cobpaHus
aKkumoHepos (1 nepeBbIbopbl coBeTa) MOXeT no 3akoHy Bnagenewl 10%-Horo nakeTa.

Axummn "PocTtenekoma" 6yayT ckynatbCH C pblHKa, yTBEepXaaeT 6nm3kun K KeprMoBy UCTOYHUK. ITO yxe
npoucxoaut, rosoput KOp4yeHko. Mcxoga u3 KOTMPOBOK M 0GBEMOB TOProB, C Tex Nop kKak Kepumos
Kynun nakeT y KOpYeHKo, OH MOr CKynuUTb C pbiHka npumepHo 1% "PocTtenekoma", cuntaet meHexep
OAHOro mns poccuncknx 6aHkoB. 3a gBe Hegenw, npoweawme co caenku Kepumosa u HOpYeHKko, LieHa
akuun "Poctenekoma" Ha MMBB konebanack B guana3soHe 150-160 py6. 3a 6ymary. O6bem TOproB 3a
3710 Bpems coctaBun 60,1 MAH WTYK, nnn okono 2% O6bIKHOBEHHbIX akuun. Ho 3a Takown xe nepuog,
npeaLwecTBoBaBLUNA caenke, 06beM Toproe 6bin elle 6onblie - 85 MIH.

"Hadpta" yxxe kynuna npumepHo 1,5% "PocTtenekoma" HanpsiMyto y 0OHOro 13 KPYnHbIX MUHOpUTapUeB,
3HaeT UCTOYHUK cpeaun akumMoHepoB "Poctenekoma”. ABepyH OCTaBui 3TO 6€3 KOMMEHTapUEB.

Buepa Ha MMBBE akumn "Poctenekoma" Bbipocnu Ha 0,45%, torga kak mHgekc MMBB cHuauncsa Ha
0,82%.

Mpencrasutens "PocTenekoma" oTkasancsa oT KOMMEHTapuUeB.-

AKUUKN - MeHeoKepam

B koHUe HOAGPSA ObIBLUMA WM HbIHEWHUA MeHeoKMeHT "CssasbuHBecTa" m "Poctenekoma" nonyuut
BO3MOXXHOCTb BbIKYMUTb MO OMNUMOHHOWN nporpamme okono 1,8% 06bIKHOBEHHbIX akuMn no ueHe 96,8
py6., Ha 37% Hwke BYepallHen ueHbl 3akpblTua Ha MMBB - 154,19 py6. A 4epe3 rog OoHW cMmoryT
BbIKYMUTbL MO TOW Xe ueHe ewe 1,2% akuumn.

CynerimaH KepuMoB He HaMepeH MeHATb MeHeKMeHT "PocTenekoma”
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1 MPANM-TACC

MPAWM (1prime.ru), Mocksa, 24.11.2011 18:21:00

HA®TA XOYET YBEJNIMYUTDb AOJHO B POCTEJIEKOME U NPOBECTU NPEACTABUTENA B
COBET AMPEKTOPOB

MOCKBA, 24 noa - MPAWM. Ipynna "Hadta Mockea" 6usHecmeHa CyneiimaHa Kepumosa,
Bnagetowasn 5,8% akumn "Poctenekoma" , MOXET yBENUYATbL CBOK OO0 B OMepatope C TeEM, YTOObI
NPOBECTU CBOEro NpeacTaBUTENS B COBET AMPEKTOPOB, FOBOPUTCSH B 3asiBNEHUN rPYNMbI.

"Npynna "HadTta Mocksa" npnobpena 5,8% naket akunn OAO "Poctenekom" B kKa4yecTBe NopTdenbHON
WHBECTULUK, MOCKONbKY BMAWUT MOTEeHuuan Aana pocta ux ctoumoctu. Komnawus He wuckniovaet
HapalwmBaHMa AaHHOMO NakeTa 4O YPOBHS, JOCTAaTOYHOMO Af1S NofyYeHUss Mecta B COBeTe AUPEKTOPOB,
C Lenbio noBblweHns adhdekTMBHOCTM 1 npo3pavHocTn pabotel OAO "PocTenekom", - roBoputcs B
3aaBneHuu.

BmecTe ¢ TeM, KOMNaHusa He NNaHMpyeT MHULMUMPOBATL CO3blB BHEOYEPEOHOro cobpaHunsa u tem Gonee
CMeHy reHepanbHoro gupektopa OAO "Poctenekom", nogvyepkusaeTcs B 3asBAEHUN.

O Tom, yTto "HadpTta" npmnobpena okono 6% akuun "Poctenekoma" y GbiBwero rnaebl "CBasbuMHBECTA"
EBreHnst lOp4yeHko, B Havane Hosibps nucana raseta "KommepcaHT" CO CCbINKOW Ha MCTOYHUKK. [pun
aTom "Hadta" n KOpyeHKo He KOMMEHTUPOBANKN 3Ty MHPOPMALMID.

B uetBepr psag CMWU coobwwunu, yto KOpyeHko, npogas akuum KepumoBy, nonpocun Gu3HecmeHa
obecneunTb CMEHYy pykoBoAcTBa ornepatopa Ao despans 2012 roga n CBoe Ha3HayeHWe [naBoMu
"PocTtenekoma" BMecto Anekcangpa NposoToposa.

B aton cBasm "HacdTta" 3aasnsaet, 4to onybnumkosaHHas B CMWU mHdopMaums o gkobbl MMeLWnXcs
nnaHax no "saxsaty Bnactn" B OAO "Poctenekom" siBnsietca He[obpOCOBECTHOM CreKynsiuMen n He
COOTBETCTBYET AENCTBUTENBHOCTH.

"'pynna "HadpTta Mocksa" nogyepkuBaeT, YTO BCe OENCTBUSA CBHA3aHHbIE C NpuMobpeTeHMeM nakeTa
akuMm u yyactmeMm B akumoHepHom kanutane OAO "Poctenekom" MOMHOCTLIO COOTBETCTBYHOT
AENCTBYIOWEMY 3aKoHOAATeENbCTBY W ocyulecTBnsAotcss B uHTepecax OAO "PoctenekoMm" u ero
aKUMOHepoB", - TOBOPUTCS B 3asBIEHUMN.

OAO "PoctenekoM" - HauuoHanbHasg TenekoOMMYHUKaUMOHHasi KomnaHus Poccun - aBnseTtcs
KpynHenLwen poCCUNCKOM KOMMaHWen oTpacnv. B cBOEM HbIHELWHEM BuAEe KOMMNaHWs CyWecTBYeT C
anpenss 2011 roga, kKorga K HauuoHanbHOMy onepatopy pganbHenm cBsasn OAO  "Poctenekom"
npucoeaMHUNUCb MexpernoHanoHble komnaHum cBasm OAO "UenTtpTenekom", OAO "Cesepo-
3anagHeii Tenekom", OAO "HOxHasa TenekoMMmyHukaumoHHasa komnanusa", OAO "BonraTenekom", OAO
"YpancesasbmnHdopm", OAO "CubupbTtenekom", OAO "Oanbcesasb" n OAO "HdarceasbrHdopM".
OcHoBHbEIM akumoHepoMm "PocTenekoma” siBNsieTCs rocy4apCTBEHHbIN TENEKOMMYHMKALVMOHHbBIN XONANHT
"CesasbuHBect", Bnagetowmnn 40,0687% ycrtaBHoro kanutana (43,37% OObIKHOBEHHbLIX aKUWR)
onepartopa. BHewwakoHOMGaHKy npuHagnexuTt 2,26% yctaBHoro kanutana (2,45% OOGbIKHOBEHHbIX
akumin), oH Takke ynpasnseT gonen AreHTcTBa no cTpaxoBaHuio Bknagos (ACB) B pasmepe 6,86% u
7,43% COOTBETCTBEHHO.

http://www.1prime.ru/news/
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MonyocTtpoB Kamuyatka (poluostrov.kamchatka.ru), Netponaenosck-Kamuatckmii, 25.11.2011 2:20:00

MHBECTUUMOHHBIE NPOEKTbI BbIJIU PACCMOTPEHbI NPEACTABUTENAMU LLEHTPA
rOCYAAPCTBEHHO-YACTHOIO NAPTHEPCTBA NOCYOAPCTBEHHOW KOPMOPALIUU
BHELUSKOHOMBAHK HA COBELLAHWU MO BOMNPOCAM OPrAHU3ALNU U PA3BUTUA
roCYoAPCTBEHHO-HYACTHOI'O NMAPTHEPCTBA

HeckonbKko KpyMHbIX MHBECTULMOHHBLIX MPOEKTOB OblNo npeacTaBneHO Ha COBELLaHUM Mo BOnpocam
opraHusauuMmM U1 pasBUTUA FOCydapCTBEHHO-4yacTHOro napTtHepctBa. O6 atom coobwwunu B
MUHUCTEPCTBE UHBECTULMI 1 NpeanpuHuMaTenscTBa Kamyartckoro kpas.

CoBelaHme coctodnock 23 Hos6psa 2011 roga B Manom 3ane 3gaHus NpaButensctea Kamuatckoro
Kpasi. B HeM npuHanu yvyactue npeacrasutenu LleHTpa rocygapcTBeHHO-4acTHOro napTtHepctea (M4M)
rocyfapcTBeHHON kopnopaumy "BHELWSKOHOMBaHK", pyKOBOAMTENN N NPeACTaBUTENU UCMNONHUTENBbHbIX
OpraHoB rocygapcTBeHHon Bnactu KamuaTckoro Kpasi, OpraHoB MECTHOro CamMoynpaBfieHust
MyHUUUNanebHbix obpasoBaHmMi B Kamuyatckom Kpae, a Takke npeactaButenn ob6LLECTBEHHbIX
o6beanHeHMN NpeanpuaATUA 1 NpegnpuHuMmarenen Kamyarckoro kpasi.

Ha coBewaHun Obinn npeactaBneHbl WUHBECTULUMOHHBIE MPOEKTbl Af1S1 OLUEHKM BO3MOXHOCTU WX
peanu3auMM Ha MNpUHUMNAxX rocy4apCTBEHHO-4YacTHOro napTHepctBa. B yactHocTM, 6Obinn
npegcrasneHbl cnegyowme NHBECTULMOHHBIE MPOEKTHI:

- CTPOUTENbLCTBO M PEKOHCTPYKLMSA CMCTEMbI BOAOOTBeAEHUS . [NeTponaBnoBcka-KamyaTcKoro;

- PEKOHCTPYKLUMS 1 MOAEPHU3aUns cuctembl BogocHabxeHus r. NeTponasnoscka-KamyaTckoro.

- nporpamma rasmdukaumm Kamuatckoro kpas;

- pasBuTME a3ponopToBOro komMmnnekca "lMetponasnosck-KamyaTckuin" B r. ENn3oBso.

- co3gaHue Jetcko-HOHoweckoro LleHTpa o3gopoenenus (AKOLIO) "Anble napyca”;

- CO3JaHuve TPaHCMOPTHO-IHEPreTUYeCKon WHMPAaCTPYKTypbl Ans OPMUPOBAHUSA OONTOBPEMEHHOro
MUHEepanbHO-CbIPLEBOro KoMMNIiekca B KamyaTckom Kpae;

- CTPOUTENbCTBO BCECE30HHOIO MEXAYHapOO4HOro TFOPHOMBPKHOIO KypopTa Ha 6ase cnegylowmx
nnowagok: Mopa MoposHas n Cegno; 3oHa ABauymHckoro BynkaHa; Xpebet Tononosbin; Conka
MeTpoBckas.

B xoge coBmecTHOM paboTbl GbINN HaMeYeHbl MEXaHM3Mbl NPUBEYEHUS BHEDIOOKETHBIX CPEACTB ANS
peanusaumm aHHbIX NHBECTULMNOHHBIX MPOEKTOB.

Mo okoH4aHuio cemuHapa [lMpaButenbcTBo Kamuatckoro kpaa u LenTtp M4l MK BHewwakoHombaHka
JOroBOpunNUCL NpeaBapuTenbHO onpefensaTs BO3MOXHble cxembl U1 B uensx npusnedeHuns
BHebOlOOKeTHOro buMHaHcMpoBaHus ans 6onee 3ddeKTMBHOrO HUHAHCUPOBAHMS MHBECTULIMOHHbBIX
NpoeKkToB, 06MeHMBaTbLCA MH(OpPMaLMen O NepCcnekTUBHbLIX MHBECTULMOHHbLIX MPOeKTax, peanusauus
KOTOpbIX MnaHupyetcs B KamudaTtckom Kkpae, a Takke COAEWCTBOBaTb MOWUCKY HOBbIX OpM
coTpygHudectea. O6 a3Tom koppecnoHaeHTy "lK" coobwunu B npecc-cnyxbe rybepHaTopa wu
MpaButenscTBa KamyaTckoro kpasi.

http://poluostrov-kamchatka.ru/
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Business FM # HoBocTtn, MockBa, 24.11.2011 16:42:00
LUEPEMETBEBO TEPAET MUNTNTUAPAODI

TepmuHan D asponopta "llepemeTbeBO" 3a nonroga nogelwuesen MOYTM Ha nNonoBuHY. BecHow
ayauTopckaa komnauua Ernst & Young oueHuBana ero noytu B 11 mnpg pybnen, cenyac, no ux xe
npegBapuTenbHbIM pacdeTam, TepMuHan CTouT MeHee 6-Tu mnpa, coobuwaeT "KommepcaHT".

Mo cnoBam reHepanbHOro gupekrtopa koHcanTuHroson komnaHnm MHOOMOCT Bopuca Poibaka, Takas
nepeoLeHka BbIrnaguT 6onee 4em CTpaHHo:

"[axke C y4eTOM TOro, YTO PbIHOK MEHANCS U eLle YTO-TO MEHSSOCh, BbIMMSAMT 9TO BCe Kak nogTracoBka
yncTon Boabl. Ecrnv mMeHblle 4em 3a rog akTMB NepeoLeHUBAETCs B MOMOBUHY - 3TO O3Ha4YaeT, yTo
OOIMKHbl OblNMM MPOM3OWTM KakMe-TO TeKToHu4eckne casurn. K yemy aTO MOXET npuBectTn - K
nepepacnpeneneHvio gonen, B gansHen nepcnekTuBe - K HEKOMYy pacTBOpeHuto AonroB. MHe, 4ecTHO
roBops, TPYAHO FOBOPUTb, 3a4eM 3TO cAenaHo, OCOBEHHO ecnn MMeTb B BuAY, YTO MEepPeoLeHKM
Aenanucb 1 Ha npeablgylimx atanax. PeanbHas oueHka Kak HEKOrO 9KOHOMMYECKOro akTuBa, TO eCTb
OOSDKHa NPoOU3BOAUTCS Ha MOW B3rndg, Hy ecnv Tak orpybrneHO CMOTPEeTb, TO HYXHO B3Tb rOL4OBYHO
BbIpy4Kky atoro npeanpuatus OAO TepmuHan, Hy unu EBITDA, gonyctum, MynbTUMIMKATOP OOSKEH
ObITb B panioHe 2-3 Makcumym".

Mo MHeHuO 3kcnepToB, akumoHepbl TepmuHana D: "Aapodnot”, BOB n BTBE, ckopee Bcero 6yayt
ocnapuBaTb HOBYIO OLIEHKY, MOCKOMbKY YeM AelleBne TepMuHan, TEM MeHbLUe 0N KoMnaHun byaet B
0b6beanHeHHoM "LLlepemeTbeBe”.

Business FM

http://businessfm.bfm.ru/news/2011/11/24/sheremetevo-terjaet-milliardy.html
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POCCHUA rOTOBUTCA K YXYALUEHUIO B 9KOHOMUKE

("The Wall Street Journal", CLLA)
Ony6nukosaHo: 24.11.2011

Poccuiickoe npaBuTensLCTBO rOTOBUTCS K YXYALUEHWIO rnobanbHOro 3KOHOMUYECKOro Knumara, Kotopoe
MOXeT HaHecCTu yLepb BbICOKMM LieHaM Ha HeddTb, HapyLLIMB TEM CaMbIM (PMHAHCOBbLIN BanaHc cTpaHbl
1 cnocobCcTBYS AanbHenwemMy ocnabnenuno pybns.

HoBbIli MUHMCTP (DPMHAHCOB CTpaHbl 3asiBUN B NOHEAENbHUK, YTO OH «FOTOB K TOMY, YTO cUTyauus byaet
yXyaWwaTbCa», YTO PUCKYET HapyLmMTb cbanaHCcMpoBaHHOCTL GoakeTa nocne oxuaaemoro npoguumTa
B 9TOM roay. NpemMbep-MuHUCTP Bnaammup MyTuH, KOTOPOro B CKOPOM BPEMEHM XAyT napriaMeHTckue
BbIGOpLI, Npeaynpeaunn 3akoHodaTtenen M onno3vuuio, YToObl OHU He «packauvBanu Noaky», Tak Kak
Poccuss cTtankMBaeTcsi C «MHOMOYMCIEHHBIMM (DAKTOpaMyM HEYyBEePEHHOCTU U puckaMuy, BKIo4Yas
BO3MOXHbI KPU3NC.

B TO Bpems Kak LeHbl Ha HedTb, Kak OoXuaaeTcs, NOAOMAYT K KOHLY roga Ha camoM BbICOKOM cpefHeM
YPOBHE, Kakol TornbKo GbiBarn, Hanoroeble NOCTYNNEHUs 6oree YeM NOKPbIBAOT PEKOPAHLIA POCCUNCKUN
ypoOBeHb pacxogoB B npeadsepun gymckux n 2012 roga npesmaeHTcknx Bbl6opoB. YyBCTBUTENbHBIN K
NONUTUYECKNM COBBITUSIM MOKasaTenb — ypoBeHb MHAMASUMM — ynan, U pocT NOTPebUTenbCKUX LEH,
BEPOSAITHO, K KOHUY roga He npeBbicUT 7%, 4YTO ABNSETCA KparHe HU3KUM ypoBHeMm and Poccun, Ha
bOoHe yny4LleHnsa cnutyaumm ¢ ypoxkaem nocrne xxectokon dacyxm 2010 roga.

TeMm He MeHee, OTTOK KanuTana pacteT No Mepe TOro, Kak poccunckasi doMHaHcoBasi cucTemMma, He
OrpaHMyYeHHas HUKakuM 3Ha4MMbIM KOHTPOSEM 3a Kanutanom, oTnpasnseT Munnuapasl 3a rpaHuuy ans
BbINfaTbl MO KOPMOpPaTUBHbLIM 3apybexHbIM AONroBbiM 0b6sA3aTensCTBaM U NMOAAEPKKN €BPONENCKMX
KpeOuTHbIX UHCTUTYTOB.

OTTOK B pasmepe 64 munnnapgos gonnapos 3a nepsble 10 MecsueB roga onyctun Kypc pybns, ¢ mas
poccunckasa BantoTa notepsana B ueHe yxe 13%, nocnegHun kypc coctasnsieT 31,25 pybns 3a gonnap,
Jaxke npu ToM, YTo HedbTb Mapku Brent octaeTcsa Ha cCpaBHUTENBHO BbICOKOM YPOBHE — BO3f1e OTMETKM
B 107,73 ponnapa 3a 6appenb.

TOrO YPOBHS1, HA KOTOPOM OHW HaxoOuUNUCb HakaHyHe akoHomudeckoro kpuauca 2008 roga, 3asiBun B
NoHeaenbHUK Ha npecc-koHepeHUUn MMHUCTP uHaHcoB AHTOH CunyaHoB. HedTaHble ¢poHAObl He
OyayT nonyyatb NpUTOKa HOBLIX AEHEer, ecnu HedTb ynageT oo otMeTkn B 93 gonnapa 3a Gappens,
ckasarn OH.

Poccumn Hy)xeH NOCTOSHHbIN eXeroAHbIn pocT ueH Ha HedTb Ha 30%, 4ToBbl 4AOCTOMHO KOHKYPUPOBaTb C
9KOHOMUWYECKMM POCTOM Hambonee ObICTPO pacTyLiMX pas3BMBalOLLMXCHA PbIHKOB, 3asBWN B cpedy B
ceoem oT4yeTe Credit Suisse. «CnOCOBHOCTL CTpaHbl COXPaHATb CBOK CBA3AHHYIO TOSIbKO C ChipbeM
Mogernb pocTa cenyac noaxoguT K TOMY MOMEHTY, KOrga OHa MOXET MOSIHOCTbI BbIAOXHYTbCAY, -
3aasun akoHomucT Anekcangp PegmaH (Alexander Redman).

Ecnn ntanbsHckas duHaHcoBad cucteMa MOTOHET, UMW eCn KPYMHLIM €BPOMNENCKUA OaHK pyxXHeT,
TOrga HW OdHa poccuickas KoMnaHusa unu 6aHk He CMOryT 3aHMMaTb CpeacTBa 3a rpaHuuen, u baHky
Poccun npupgetcs BOGpackiBaTb 6onblue NMKBMAHOCTU ANs MOAAEPXKKM MECTHOrO pbliHKa, roBOPUT
Ceprei 'ypreB, pekTop MOCKOBCKON HOBOW 3KOHOMWYECKOM LLKOSbl U YNeH KOMUCCUM NPy Npe3ngeHTe,
KOTopasi KOHCYNbTUPYET ero No HauuoHarnbHbIM NpoekTam. 3a oAuH U3 gHen Ha npownon Hegene LB
Bblaan 6aHkam 500 munnuapgos pybnen (16,07 munnunapga gonnapos).

Tem He MeHee, CO CBOMM HU3KMM YPOBHEM 3aJO0JHKEHHOCTU U hmHaHCcoBOW cOanaHCMpPOBAHHOCTLIO
cerogHs, Poccus yyBcTBYyeT cebs nydwe, Yem MHorne gpyrue ctpaHbl B EBpone, no cnosam [kenkoba
Henna (Jacob Nell), akoHomucta Morgan Stanley B MockBe. YMepeHHOe nageHue eBpOonencKkoro
crnpoca Ha HedpTb MOXET U He yaapuTb No rnobansHOMY Cnpocy Wnm No LeHam CrULIKOM CUIbHO, 13-3a
BbICOKOM 3HeproadhekTMBHOCTM B EBpoOne, ckasan OH.
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