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[PYMMA BSb BAHKW, SKOHOMUKA OAVDKECT NONHbIE TEKCTbI

11 masa 2017 ropa

OcHoOBHbIe coObITUA ¢ yyacTtuem Npynnbl BAb

B3b v komnaHuu n3 flonnaHgmMm NnocTposaT
B YAMYPTUN MOSIOYHYIO dhepMy

-- [logpoOHbLIE TEKCTHI --

MYBIMKALINA

O I'PYMIME B3E MYBNUKALINM O B3b

B35 U KOMMNAHUN U3 TOJJTAHOAUU NMOCTPOAT B YOAMYPTUX MOJIOYHYIO
®EPMY

BHelwakoHOMbBaHK roToB peanun3oBaTb OU3HEC-NPOEKT CTPOUTENbCTBA COBPEMEHHON
Mono4Hon cepmbl Ha 2400 ronoB € y4yacTuemM ronfnaHACKMX KOMMaHuh B OLHOM U3
MOHOropogoB YAMYPTUM Ha YCMOBMAX MNPOEKTHOro UHAHCUMPOBaHMS, coobwmn B
NMHTepBblo "M3BecTnam" Toprosbin npeactasutens Poccun B Monnangmm A.Yepesko.

/Il N3BecTusa
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BaHKkK, 3KOHOMMKA

M.OpelLwukunH cumtaeTt, yto EBPP ytpatun

485
npaBo CHNTATbCA UHCTUTYTOM Pa3BUTUA

EBPP: poccunckas akoHOMUKa NoKaxeT
pocT Ha ypoBHe 1,2% B 2017 T.

Mo gaHHBLIM 3KOHOMUCTOB
FocusEconomics, poct BBl Poccun B | 2
2017 r. oxxnpaetca Ha yposHe 1,3%

-- [ToapoOHbLIE TEKCTHI --

OPELLKUH PACKPUTUKOBAIT EBPOMEUCKMA BAHK PEKOHCTPYKUUM WU
PA3BUTUA

Mo cnoBam rnaBbl MwuH3kOHOMpa3BuTus, ynpaensawowero B EBPP ot Poccun
M.OpewkuHa, EBPP, 3amopoauBwwnin HoBble MNpoekTbl B Poccuu, yTtpatun npaso
CYMTaTbCHA NHCTUTYTOM Pa3BUTUS.

Il NhTepdakc

EBPP 3AMEHAT BOBOM

Poccua Tenepb CKOHUEHTpUpyeTcs Ha paboTe ¢ "AenonutuaMpoBaHHbIMW BHaHKamu
passutns", Takummn kak ABUN n banHk BPUKC, n 6ygeT yny4ywartbe AeSTeNbHOCTb CBOMX
WHCTUTYTOB PasBUTUS, TakMx kak BHelwakoHoMbaHK, 3aaBun M.OpeLukuH.

// BegomocTu



@®530P CMU (™Y 10

PYIIMNA B3b BAHKW, SKOHOMWUKA QAMQKECT MNOJIHBIE TEKCThbI
HNanpxecT
UHTEP KC

INTERFAX

NHTepdakc, 10 maga 2017

OPELUKWH PACKPUTUKOBAIlT EBPOMEWUCKWWA BAHK PEKOHCTPYKLUUU W
PA3BUTUA

Mo cnosam muHucmpa, EBPP, 3amopo3uswuli Ho8ble rnpoekmsl 8 Poccuu, ympamur
rpaso cyumambCsi UHCMuUMmymom pa3eumusi

EBponencknii 6aHK PEKOHCTPYKUUM M pasBUTUSA, NMOYTU TPM roga Hasag 3aMOpO3UBLLUN
HOBble NpoekTbl B Poccuun, ytpaTun npaBo cYUTATbCA MHCTUTYTOM pas3BUTUS, nonaraet
rnaBa MMH3aKOHOMpPas3BUTUS, ynpasnsawowmin B 6aHke ot Poccun Makcmm OpeLukuH.

BEIOMOCTH
LU T TS LFINANCIAL TV

Begomoctu, 10 masa 2017
EBPP SAMEHAT BOBOM

EBPP He pasmoposun wuHBecTuumMm B Poccun, n Tenepb ero posfib B MPOEKTHOM
dunHaHcupoBaHun nepenget k BOBby. A EBPP gyt npobnembl - yxon pPOCCUNCKMX
33EMLLMKOB N CHUXEHUE NpUbbLINN.

Tacc

::::::::::::::::

TACC, 10 masn 2017

EBPP HE USMEHWUN NO3ULINIKO MO OTHOLLWEHUIO K POCCUN, HO PACCTATbLCHA
CTOPOHbI HE rOTOBbI

CoseT ynpaBnswwmx EBponenckoro 6GaHka PEKOHCTPYKUMM W pasBUTUS, KOTOPbIA
coctosanca Ha Kunpe, He U3MeHun cBoeun no3vumm no OTHOLWLEHUIO K Poccuu: B Tekyliem
rogy 6aHk He BO30OHOBUT MHBECTULUN B HOBbIE POCCUNCKME MPOEKThI.

&@ PUA ’ POCCHS

HOBOCTW | CETOMHA

PWA Hosoctu, Mockea, 10 masa 2017

BbIXOAMM B POCT: POCCUNCKAA 3KOHOMWKA HABEPET OBOPOTbl B
BINVWXAULLWE OBA rOOA
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Poccunckasi skoHoMmnka nokaxkeT pocT Ha ypoBHe 1,2% no ntoram 2017 roga, a B 2018
Temnbl pocta povayt Ao 1,4%. Takon MaKpO3KOHOMWYECKUMA MPOrHO3 O3BYYUI
EBponenckun 6GaHK pPEKOHCTPYKUMM W pas3BUTUSS B CBOEM MaWCKOM Ooknage
"PernoHanbHble 93KOHOMUYECKNE NepcnekTuBb!”.

KommepcaHT.ru

KommepcaHtsb, 11 mas 2017
KOHCEHCYC 3ACTPAI1 HA OBYX NMPOLUEHTAX

KpaTkocpo4HbI KOHCEeHcyc-nporHo3 pocta BBIT Poccun akoHomuctoB FocusEconomics
He MeHSIETCS yXXe nonroda - oxmaaeTcs BocctaHoBneHue Ha yposHe 1,3% B 2017 rogy. B
AONTOCPOYHOM NEPCneKTUBE aHanMTUKM MNO-NPEeXHeMy He BUASAT BO3MOXHOCTEM Ans
yBenuYeHnsa 9oKoHOMUKM 6Gonee 4Yem Ha 2% B rod, Kak M MNepcrnekTuB [JorHaTb
CpeAHeEMUPOBLIE UK AaXke BOCTOYHOEBPOMENCKME TEMIMbI POCTa.

N3BECTHA

N3BecTusa, 11 masa 2017
BU3HEC HAYAN UHBECTUPOBATb B OCHOBHOW KAMUTAI

Poccuinckne komnanvmm B | KBapTtane Hadalnin uHBeCcTuunn B TMpPoOnU3BOACTBO, KOTOPbIE
CbaKTVI‘-IeCKVI Obinn HyrneBbiMN B Te4EHNE NOoCneaHnX ABYX J1ET.
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MonHble TeKCTbI

N3BECTHA

N3BecTna, 11 mag 2017

B3b U KOMMNAHUMN U3 TOJJTAHOUUN TOCTPOAT B YAMYPTUU MOJIOYHYIO
PEPMY

BHewskoHoMbaHK 20moe8  peanu3oeamb  [IPOEKM Ha  yCro8USIX  MPOEKMHO20
uHaHcuposaHus npu nodoepxxke pykogeodcmea pecrybriuku

BHewakoHombaHk (BOB) coBmecTHO ¢ ronnaHackumm komnanmsamm Lelyindustries n Cow
house cobupaetca nocTpouTb B YAMYPTUM MOSOYHYO ¢epmy Ha 2,4 TbiC. rOMOB,
coobwun B uHTEpBbLIO "M3BecTusam" ToproBbi npepcrtaButens Poccum B MonnaHguu
AnekcaHgp Yepesko.

"CoBMeCTHO ¢ BHelwwakoHombaHkOM Mbl npopabotann 6Gu3Hec-npoekT CTpPoUTENbCTBA
COBPEMEHHOM MOJSIOMHOW dhepMbl Ha 2,4 TbIC. FONIOB C y4acTUeM ronnaHAckon KomMnaHum-
nocraBLwmka OounbHbIX poboTtoB Lelyindustries n komnanun Cow house B ogHOM u3
MOHOropogoB Yamyptuun", - 3asiBUI OH.

AnekcaHgp YepeBko gobasus, 4tTo BHewakoHOMbBaHK roToB peann3oBaTb 3TOT NPOEKT Ha
YCMOBUSIX MNPOEKTHOro (PMHAHCMPOBaHUSA NpWU MOAOEPXKE CO CTOPOHblI PYKOBOACTBA
pecnybnuku.

http://izvestia.ru/news/703295

Coo6LLeHns no cobbITULo:
e U3Bectusa (izvestia.ru), Mocksa, 11 masa 2017

e HoBoctn@Rambler.ru, Mocksa, 11 masa 2017

e DairyNews.ru, MockBa, 11 mas 2017

e Kp.ru, MockBa, 11 masi 2017

e Glazovportal.net, nasos, 11 masg 2017
UHTEpPc/aKC

INTERFAX

NHTepdakc, 10 maga 2017

OPELLKUH PACKPUTUKOBAIT EBPOMEUCKMA BAHK PEKOHCTPYKUUM W
PA3BUTUA

Mo cnosam muHucmpa, EBPP, 3amopo3uswuli Hosble npoekmbl 8 Poccuu, ympamur
rpaso cyumamasCsi UHCmMuUmymom pa3eumusi

EBponencknin 6aHKk peKOHCTPYKUUU M pasBUTULA, NOYMTU TPU roga Hasag 3aMOpO3VBLUNIA
HOBble NpoekTbl B Poccuu, ytpatun npaBO CYMTATbLCS MHCTUTYTOM pPasBUTUs, nonaraet
rnasa MnHakoHOMpasBuTUS, ynpasnsaowmi B 6aHke ot Poccnmn Makcum OpeLukuH.


http://izvestia.ru/news/703295
http://izvestia.ru/news/698666
http://news.rambler.ru/economics/36841298-rossiya-pokorit-evropeyskiy-rynok-biomassy/
http://www.dairynews.ru/news/v-udmurtii-pri-uchastii-lelyindustries-i-veb-mogut.html
http://www.izh.kp.ru/online/news/2740935/
http://glazovportal.net/news/2017/05/11/88611
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"Mbl BUgmMm, 4to EBPP ctan WMHCTPyYMEHTOM BHELWIHeW MOMUTUKW, a HEe WHCTUTYTOM
pas3suTURA", - ckasan OH XypHanucrtam no nToram 3acezaHus coseta ynpasnswowmx EBPP,
BGONbLWMHCTBO YNIEHOB KOTOPOr0 HE YCMOTPENiO HapylleHuh B CUTyauum C 3aMOPO3KOM
npoektoB B Poccun.

Mo cnoBam mMuHucTpa, Poccusa He GygeTr obcyxaaTb HOBble NpoekTbl ¢ 6aHkoM w
CKOHLIEHTpUpyeTcsa Ha paboTe ¢ "genonnTnanpoBaHHbIMM GaHKkamMu pasBUTUA", TAKUMKU Kak
ABUN n bank BPUKC, a Takke Ha ynyyweHusx B [OeATENbHOCTU COBCTBEHHbIX
WHCTUTYTOB pa3BuTusl, B ToM Yncne BOba.

EBPP npuocTaHoBUN MHBECTUPOBaHWE B poccuirckne npoektol B uore 2014 roga, nocne
BBeAeHus npoTuB P® caHkumm co ctopoHbl EBpocotosza n CLUA. Mmetowmecsa y Hero B
Poccun aktuebl npu atom 6aHK He pacnpogaet. Poccuiickne Bnactu Hanpasunmn B 2016
roqy obpalleHne K npepcepartento coseta ynpasnswowmx EBPP, muHuctpy dumHaHcos
Jliokcembypra [Mbepy [pameHbs, B KOTOPOM OTMedvanocb, 410 Poccusa cuutaer
"3amoposky" pestenbHocTn EBPP HapyweHnem ee npaB Kak akuMoOHepa U CTpaHbl
onepaunn 6aHka. CoseT gupektopoB EBPP paccmoTtpen obpaweHne PP n He Hawen B
"samopo3ke" uHBecTUuun B Poccuio HapyleHun oduumanbHbiX MPUHLKMNOB paboTbl
EBPP.

Mo3xe, B okTsAbpe 2016 roga, COBET OAMPEKTOPOB NpUHAN hMHaAHCOBLIM NnaH Ha 2017 roga,
B KOTOPbIA POCCUIACKNE MPOEKTbl BKMNOYEHbl He B6binn. Poccurckne Bnactu B 2016 rogy
Hanpasunu obpalleHne K npegcepaTtento coseTa ynpasnswowmx EBPP, muHuctpy
duHaHcoB Jliokcembypra lNbepy 'paMeHbsi, B KOTOPOM OTMedarnochk, 4To Poccusa cuutaet
"3amoposky" pestenbHocTn EBPP HapyweHunem ee npaB Kak akuMoOHepa M CTpaHbl
onepaunn baHka. CoseT gupektopoB EBPP paccmoTtpen obpaiweHne PP n He Hawen B
"3amopo3ke" uHBecTUuun B Poccuio HapyweHuin oduumanbHbiX MAPUHUMNOB paboThbl
EBPP.

Unctaa npubbine EBEPP B 2015 rogy coctasuna 800 mnpg espo, B 2016 rogy 6aHk
yBenuunn 4uctyro npubbinb Ha 25% nNo CpaBHEHWIO C (PUMHAHCOBLIM pe3yrbTaToM 3a
npeablioywmn rog, go nopsagka 1 mnpg espo. baHk B npowwnom rogy npoduHaHcMpoBan
378 npoekToB Ha cymmy 9,4 mnpp espo.

http://www.interfax.ru/business/561748

Coo0LLeHur no cobbiTuto - 485

BEIOMOCTH

1 WALL STRIRT MR & FINANCIAL TTMES

Bepnomoctu, 10 maa 2017
EBPP 3AMEHAT BOBOM

EGBPP He pasmoposun uHeecmuuyuu 6 Poccuu, u menepb e20 posib 8 [MPOEKMHOM
¢uHaHcuposaHuu nepetidem k B3by. A EBPP xd0ym npobrnembl - yxod pocculicKux
3aeMUWUKO8 U CHUXeHue rnpubbinu

He paccmaTtpuBate HoOBble NpoekTbl B Poccun EBponenckun 6GaHK pPEKOHCTPYKLUMU U
pa3sutua (EBPP) pewwun ewe B uione 2014 r. n3-3a CaHKUMM B OTHOLLUEHUWN CTpPaHbl.
Poccua nonbiTanacb 310 OCNoOpuUTb Ha oOYepedHOM 3acedaHun coBeTa YnpaBnARLMX
EBPP B cpeny - no ee MHeHUIO, pelleHne 0 3aMOpPO3Ke NPOTMBOPEYUT COrnalleHuto o
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co3gaHum OaHka, a paspbiB ¢ Poccuen nuwaet ero npmbbinu. Ho nogaenstollee
OONbLUMHCTBO YfIEHOB COBETA C 3TUM HE COrfnacunocb - Takoe 3asiBfieHuMe npesngeHTta
6aHka Cymbl Yakpabaptn nepegan "WHTepdakc”. Ho peyb He MaeT o NosHOM paspbiBe
OTHOLWeHun, 6aHK NpogomkaeT uHaHCUpoBaTb Aencreytowme npoekTtol. EBPP co3aaH 61
CTpaHOM M OABYMSI MeXOyHapo4HbIMK OpraHu3auuamu, gons Poccun B kanutane 6aHka -
5%, n Ha Hee OO BBeAEHMSA OrpaHNYEeHUn Npuxogunack NPUMEPHO TpeTb BCeX onepauunn
6aHka. [lo BBegeHuna caHkumm npotme Poccum EBPP akTuBHO MHTepecoBaricst NpoekTaMum
B Hawewn ctpaHe: 3a nepsoe nonyrogue 2014 r. nusectnumm npesbicnniv 680 MNH eBpo,
Ha HuX npuxogunocb 19% Bcex BnoxeHun 6aHka, HO ¢ koHua 2014 r. noptdens 6aHka B
Poccuun cokpatmuncs noyTtu BABoe.

EBPP yxe ctan MHCTPYMEHTOM BHELLUHEN MOMUTUKM - TakK NPOKOMMEHTMPOBAa MO3vunto
coBeTa GaHKka MWHUCTP 3KOHOMUYecKoro passutus Makcum OpellkuH. 1o ero cnosaw,
Poccnsi Tenepb CkOHUeHTpupyeTcsa Ha pabote ¢ "genonutuampoBaHHbIMKU GaHKamm
pa3suTtusa", Takmmmn kak ABN n bank EPUKC, n 6yget ynyywaTtb AeATEeNbHOCTb CBOMX
WHCTUTYTOB pas3BUTUSA, Takmx Kak BHewoakoHombaHk (BOB). lMpaBma, n u3 coctasa
akumoHepoB EBPP Poccus BbixoguTb Noka He aymaer.

OpelwkunH Takke npeagynpegun, yto EBPP Bckope cam nUWNTCS pOCCUNCKUX 3aeMLLMKOB:
YCNOBMSI UX KpeaUTOBaHMA Tenepb HenpuBnekaTenbHbl, WM BbirogHee Oyaer
pedrHaHCNPOBATLCHA B POCCUMNCKMX BaHKax.

Ckornbko Oan EGPP

Celyac y EBPP 169 akmusHbix rnpoekmos 8 Poccuu, mekywul €20 KpeOumHblU
nopmeersnb 8 cmpaHe ouyeHusaemcsi 8 3,8 MpO espo, oriepayuoHHbIe akmuebl - 8 3,4
Mrpd espo, 2ogopumcs Ha caime EBPP. Bcezo ¢ 1991 no 2013 2. baHK enoxun 8
cmpaHy 6onee 25 mnpd espo.

EBPP npegnaran B Poccun OoCTaTOYHO XXECTKME YCMNOBWUSA - BbICOKME CTaBKW, ny4dwiue
3anorn, CTporme KOBEHaHTbl - W nony4an Ha 3TOM npubbinb, OOBACHAET YNHOBHWUK
PMHaAHCOBO-3KOHOMMYECKOro 6rioka npasutenscTBa. PeduHaHcupoBaTb KpeauTtbl EBEPP
yXXe pewmnnu ceTb runepmapkeToB "JleHTa" n aHepretudeckme komnaHmm OCK n "UHTep
PAQ" (kpynHenwme 3aemwmkn EBPP B Poccuun), gpobaensieT cobecenHuk "BegomocTten".

"lNeHTa" gocpoyHo noracuna gonr nepeg EBPP Ha 4,55 mnpa py6. ewe netom 2016 r. u
ocsoboaunna cBoK HeaBMXMMOCTb M3-nopg 3anora. Y "JleHTbl" Obinu XXecTkMe KOBEHaHTHI,
NpUBSA3aHHbIE K ee [oxodaMm, M3-3a Kpuauca OHW MOrMM ObiTb HapyLleHbl, FOBOPUNK
aHanuTukn. A gedonTt no nogobHomy pmrHaHCOBOMY 00s3aTenbCTBY "MOr NpUBECTU K
notepe "lleHTON" BCeX UMM 3HAYMTENbLHOM OOMM ee akTMBOB", MMcana B CBOEM OT4yeTe
KomnaHus. 'ge umeHHo pedmHaHcumposanack "JleHTa", He packpbiBaetca. "UHTep PAO"
nonyymna kpeaut EBPP Ha 8,6 mnpg py0. ¢ nnaBatowen nNpoLEHTHOW CTaBKOW
"Mocllpanm" + 1,85%, HO OH BbIn NoNHOCTLIO NoraweH B 2016 r. Takke ¢ 2012 1. y "UHTep
PAQO" 6bina oTtkpbiTa kpeguTtHasa nuHua B EBPP Ha 9,5 mnpg py6. Ho npepcrasutens
"Mntep PAOQO" 3assun "BepgomocTtam", 4to Bce kpeautbl EBPP paBHO noraiueHsbl.
MpeactaButene ®CK Takke roBoput, 4To KpeautoB EBEPP y komnaHun Het. B 2011 r.
EBPP npunobpetan 10-netHune obnurauum ®CK ESC Ha 4,25 mnpg py6.

EBPP He 6bin 6narogetenem gns Poccumn, OH ecTko oTbmnpan Hanbonee BbirogHble Ans
cebsa NpoekTbl, OTMeYaeT aHanuTuk "Anop 6pokepa" Kupunn AkoBeHko. Ho HeCcMoTps Ha
XeCTKMe ycrnoBus KpeauToBaHus, 3aeMuuku 4acto obpawanuce kK EBPP un3-3a ero
penytaumm, OpYrMM WHBECTOPaM C HUM 6blNo KOMAQOPTHO, OOBACHAET COTPYAHUK
rocbaHka. Hanpumep, wHBectumm EBPP B neHcuoHHbn oHa "EBponenckmin”
obecneunnu [OCTYN K €BPOMENCKOMY OMNbITy, pacckasbiBaeT pykoBoautens HIIO
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"EBponeuncknin” EsreHun Akywes, B utore EBPP cBoen penytauuen nomoran npuserekaTb
AEHbIN YXXe Ha Apyrnx payHaax UHBECTULINIA.

Tenepb anga atom ponu rotoBaT BOB, ycnokaveaeT deneparnbHbii YMHOBHUK: Ha 6Gase
BOba 3anyctaTt ¢abpuky npoekTHoro omHaHcupoBaHus. B yacTHocTn, oH BygeTt nokynaTb
MUHOPUTapPHbIE MakeTbl W 4Yepe3 aKUMOHEPHbIE COrfalleHns CMOXEeT BNUATb Ha
ynpaBsneHue, HanoMmunHaeT OH. [lpaBaa, cpean HanpasneHun mHsectuumn EBPP ecTb,
Hanpumep, cerbCKoe XO3AWCTBO UMM (PMHAHCOBBLIN CEKTOP, a 3TW OTpacnin He BXOOAT
Tenepb B cTtpatermio BOba. OdencreutensHo, EBPP akTMBHO dhuHaHcmMpoBan cenbckoe
X034MCTBO, OTMe4vaeT fKOoBeHKO, HO cendac Poccuss M cama 3aBanuBaeT CBOM
arpoxonaviHrn - geweBbiM  PUHAHCUMPOBAHMEM, NUWb Obl  BbINOSIHUTL  MpPOrpaMmmy
UMMOpPTO3aMeLLEHMS.

A BOT 6usHec camoro EBEPP moxeT noctpagatb, npeaynpexaarT pOCCUACKME YNHOBHUKN.
OpewknH obpaTtnn BHMMaHME Ha PUCK CHWXEHUS KpeauTHoro penTuHra EBPP: "B uensax
3alnTbl aKUMOHEPOB M OOSTOBbIX MHBECTOPOB Mbl Oyaem obcyxaaTtb C PeNTUHIOBbIMM
areHTCcTBamMu BCe 3TU PUCKK, C KOTopbiMK cTankneaeTca EBPP B HblHelwHeM doMHaHCOBOM
nonoxeHmn GaHK He 3acnyxmBaeT penTuHra Ha ypoBHe AAA". MMpubbinbHOCTE GaHKa
nagaeT, a nokasaTtenb "n3gepxkun K npnbbinn" goctur 42%, YTo 3aMEeTHO BbILLE LIENIEBOIO
3HaveHus B 33%, ykaszan MuHUCTp. OnepaunoHHble nokasaTtenu 6aHka OeMOHCTPUPYIOT,
yTo EBPP - o4yeHb xopowo paboTawwasi opraHuMsauusi, napuvpoBasrni 3TO 3asiBieHue
MuHUCTpa YakpabapTtn. MMHaKOHOMpPa3BUTUS He ByaeT HamMepeHHO NPOCUTb PENTUHIOBbLIE
areHTcTBa 0 CHWwxeHun pentuHra EBPP, oHo nuwb caenaet cBon aHanua 6aHka, NoscHUN
3Ty ngeto deapepanbHbin YiHOBHUK. Fitch, Moody's n S&P He oTBeTMNM BYepa Ha 3anpoc
"BegomocTten".

Nuectuumm EBPP B 2013 r. coctaBnanm npumepHo 2,5% OT Bcex NpsAMbIX MHBECTULMMN,
KoTopble wnn B Poccuio, - oT pacctaBaHns ¢ EBPP Poccusi He ocobeHHo cTpapaer,
pestomMmmpyeT AKOBEHKO.

https://www.vedomosti.ru/newspaper/articles/2017/05/10/689315-rossiya-ebrr

Tacc

TACC, 10 masi 2017

EBPP HE USMEHUIT NO3ULUNIO MO OTHOLUEHUIO K POCCUN, HO PACCTATbCH
CTOPOHbI HE TOTOBbI

CoseT ynpasnstowmx EBponenckoro 6aHka pekoHCTpykuum u passutus (EBPP), koTopbin
cocrtosanca Ha Kunpe, He U3MeHun cBoeun no3vumm no OTHOLLEHUIO K Poccuun: B Tekyliem
rogy 6aHK He BO30OHOBUT MHBECTULUN B HOBbIE POCCUNCKME MPOEKThI.

Poccua ssnsetca uneHom EBPP ¢ 1992 ropa. B uione 2014 ropa menepxmeHT EBPP,
PYKOBOACTBYSCb MOSIMTUYECKMM PYKOBOLCTBOM akumoHepoB 6aHka ot EC, B cBA3UN C
BBEJEHNWEM aHTUPOCCUMCKUX CaHKUMW MPUHAN  MNOCTaHOBMEHWEe O "BpeMeHHOW
npuoctaHoBke" oMHaHCUPOBaHUSA HOBLIX NPOEKTOB B Poccun. Bee npoweawme rogbl PO
BbICTynaeT 3a BO306HOBNeHue nHsectnunn EGEPP.

BoarnaensaBwKnM  pOCCUMMCKYIO Adeneraumio  MUHUCTP 9KOHOMMYECKOro passutus PO
Makcum OpelwknH HasBan gencteus EBPP guckpMMHaUMOHHBIMM MO HaLMOHaNbHOMY
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NpuU3HaKy 1 YCOMHWUNCSA B (PMHAHCOBOW CTabunbHOCTM 6GaHka B YCroOBUSAX OTKasa OT
WHBECTMLNI B POCCUNCKME NPOEKTbI. B 0TBET Ha BpuduHre no ntoram 3acegaHusi copeTa
ynpasnsawwmx rnaea 6aHka Cyma YakpabapTtn coobwmn, 4To 310 3asBneHne Poccun B
oTHoweHun EBPP Hocut cnekynatuBHbIM XapakTep, OMHAHCOBbLIE U OnepauuOHHble
nokasaTtenu GaHKa COBEPLUEHHO O4YEBUAHO OEeMOHCTpupytT, Yto EBPP - 310 xopowo
AencTsyoLwan goMHaHcoBasa opraHusaums.

Mo nToram ronocoBaHUsA akUMOHepPOB HGaHKa POCCUNCKYKD CTOPOHY nogaepanun Tonbko 4
cTpaHbl - benopyccus, Kuprusmna, ApmeHna n MoHronums.

Mpn aTOM, HECMOTPSA Ha B3aMMHbIN 0OMeH "nobesHocTammn", noka HM Poccua, Hu EBPP
He roToBbl paccTtaBaTbcd: PP He BbIXOAUT M3 cOCTaBa akuMoOHepoB GaHka, a BaHK He
paccMmaTpmBaeT 3aKpbITUE POCCUNCKOro NpeacTaBUTENbLCTBA.

OuckpumMmuHaumsa v ynagok

K atomy 3acepaHuio coBeTa ynpaeBnsawowmx Poccusi nogrotoBuna, noxanyw, camoe
XeCcTKoe CBOe 3asiBfieHMe, B KOTOPOM OAHO3HAa4yHO 3asiBUna, 4TO COKpalleHue
poCCUNCKOro noptdens NpoektoB 6aHKa He TOMbKO HEBLIFOAHO COOCTBEHHO CTpaHe, HO U
HaHocuT ywepb mHaHcoBoMy cocTosdHMo 6aHka, 6onee Toro, BCTynaeT B NpOTUBOpPEYne
C ero ycTaBHbIMM JOKYMEHTaMM 1 3asBneHHbIMK Lensamu. Ha exxerogHon BcTpeye coBeTa
ynpasnsawmnx 6aHka MUHUCTP 3KOHOMUYecKoro passutus P® Makcum OpeLukuH oT nuua
Poccun npusBan akUMOHEPOB (PUHAHCOBOIO Yy4ypexneHust K B3BELWEHHOMY "He
NONIMTMYECKOMY" pELLEHMIO, KOTOpOe He Hapywano Obl yctaBa EBPP, "HauuHasa c
cornaweHuns ob yupexgeHum 6anHka". OgHako 3aTOT Npu3biB ocTancs 6es3 oTeeTa.

"Mbl  Obinm  0COBEHHO yauBrEeHbl TeMm, 4YTO 6ONbWMHCTBO akumoHepoB EBPP
NporosiocoBany NPOTMB CamMoOM MNEepBOM 4YacTuM Halwero npoekTa pe3onouun, KoTopas
rnacut: "Hukakoe npaBo nboro yyacTtHMka B COOTBETCTBUM C COrfalleHMEM O CO34aHumn
OaHka He MoOXeT ObliTb MPMOCTAHOBMEHO WM WHbIM 0OPA30M OrpaHMYEeHO Ha Ndom
OCHOBaHUN UNU KakuM-nNnbo obpas3om, HEe yKasaHHbIM B corfnaweHun o6 ydpexaeHun
BaHka". 3TO co3gano YpesBbl4aHO ONAacHbIN NpeLeneHT B MeXayHapoaHbIX (OMHaHCOBbLIX
OTHOLLUEHUAX N (PaKTUYEeCKN HOBYHD HOPMY, MO KOTOPOW MeXAYHapOAHbIN (PUHAHCOBLIN
WHCTUTYT MOXET OrpaHvyYuTb NpaBa 4YNEHOB, HEe MpMHMMasi BO BHWMaHWE YCTaBHblE
AOKyMeHTbl. Mbl Buaum, 4yto EBPP ctanm uHCTpyMEeHTOM BHeELIHEW MONUTUKN, a He
WHCTUTYTOM pa3BuTus", - ckasan OpeLLKUH XypHanucTam.

OH nosicHMN, 4YTO HWUKAKOW aprymeHTaumum B 3awuTy CBOEW NO3ULMM  KpynHeunwune
akumoHepbl - npegcrtasutenu EBpocoto3a n "bonbwon cemepkn” - Ha 3acedaHun He
npuBoannn n He obcyxganu Bonpockl No cyuiecTtsy. "l1pocTo ronocoBanu NpPoTMB BCEX
Tex npegnoxeHun, kotopble genana Poccunsa”, - nog4YepkHys OH.

OpewknH HasBan pgeuncteBus EBPP B oTHoweHun Poccun OUCKPUMUMHAUMOHHBIMK U
HEea(P(PEKTMBHLIMN C TOYKU 3peHUsa panbHenwero passutua 6aHka u npussan EBPP k
KOHCTPYKTUBHOMY Anarory ¢ pOCCUMCKON CTOPOHOMN.

He3acnyXeHHbIN PeUTUHT

Poccunckasi ctopoHa B CBOMX 3asiBfieHUsIX [enana OCHOBHOM YMNOp Ha TO, 4TO
NoSIMTUYECKME peLLeHnst akumMoHepoB BaHka B NepPBY0 ovepeab Bpeadar camomy OaHky. B
yacTHOCTK, no pacvetam OpelknHa, 6e3 yvyeta POCCUACKMX onepauui dakTU4eCcKun
aoxoa EBponenckoro 6aHka pekoHCTpyKumn u passutus B 2016 rogy coctasun 1,2 mnpa
€BpO NPOTMB 3asBrieHHbIX 1,7 Mnpg espo.

"Obwmn obbem goxoaoB GaHka B COOTBETCTBUM C OduuManbHbIM OTYETOM COCTaBUI
1,699 mnipa espo. Npu 3TOM 04EBUAHO, YTO yKa3aHHbIN YPOBEHb OOXOAHOCTU HE HOCUT
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YCTOMYMBOro xapaktepa no psgy npuuuvH. MNMoytn TpeTb goxoga 6Gbina cpopmmpoBaHa B
Poccuu... Mbl 3abotumcs o cyabbe camoro 6aHka, NOCKOSbKY B pe3ynbTaTe cokpallaeTcs
Hanbonee NpPUGLINbHBIA KPeaUTHbIN nopTdens, He BbINONHAETCA MaHaaT 6aHka B YacTu
COAeNCTBUS nepexofa K PbIHKY M yXygLlawTcs ero onepaumoHHble MnokasaTenu, 4To
MOXET UMEeTb Cepbe3Hble W Aaneko uayuime nocnefcreusa”, - roBOpUTCA B 3asiBMEHMM
OpellknHa, KOTOpoe BKITHOYEHO B MaTepuarbl CoBeTa.

Mpn 9TOM 3amMoOpo3Ka HOBbIX MPOEKTOB BEAET K TOMY, YTO poCCUMICKMI nopTdenb 6aHka
nocTteneHHo cokpawllaeTtcs. Tak, K KoHUy nepsoro kBapTana 2017 r. oH cokpatunca go 3,7
Mnpg eBpo ¢ makcumyma B 10,4 mnpa eBpo B TpeTbeM kBapTtasne 2012 r. PaHee MuHduH
Poccun npmuBogun ceson pacyeTsl, cornacHo kotopbim noptdens EBPP B Poccun yepes 2-
3 roga 6yaeT HynesbIM NPU HbIHELUHEN NONUTUKe BaHka.

B cBA3M Cc 9TMM poccuickasi CTOpOHa Bblpasuna COMHEHUSI  OTHOCUTENbHO
cnpaBeasIMBOCTU BbICLUNX KpeanTHbIX penTtnHros EBPP. Ha gaHHbin MmomeHT EBPP nmeet
KpeauTHbIN PENTUHT Ha ypoBHe AAA co ctabunbHbiM NporHo3om ot S&P, Fitch n Moody's.
Mo crnosam OpelknHa, Poccus HamepeHa O6BbACHUTL MeXAyHapOAHbIM PEUTUHIOBbLIM
areHTCTBaMm, YTO OHU JOSMKHbI yYNTbIBaTb COKpaLlleHne goxonos ot PO B noptdene EBPP
npu nNpPUCBOEHUN penTuHroB 6aHky. "Mbl cenyac byaem paboTtaTb C PEUTUHIOBLIMU
areHTcTBamu, YTobbl OHM YETKO B CBOMX MOAENAX CTaBunu, YTO JoxodoB oT Poccum He
OyneTt. PelnTuHroBble areHTCTBa MOryT CKasaTb O TOM, YTO HyXHO 6orblle kKanutana,
4YTOObI 06ECNEeYNTb TakoM BbICOKUIA PEUTUHT", - 3asiBMn OpELLKUH.

A BoT TyT P® BaHky nomoraTb He HamepeHa: MUHUCTP XeCTKO 3adaBun, 4Tto Poccna He
HamepeHa yyacTBoBaTb B pAokanutanusaumm EBPP, ecnu BO3HUKHET Takad
HeobxoanMMOCTb.

CneKynauum u (puHaHCOBOE 340pPOBbe

MeHegpkmeHT 6aHka, eCTeCTBEHHO, HE MOTI COrflacuTbCA C YTBEPXKAEHUSMU O (PUHAHCOBOM
HeGnarononyunn EBEPP v Ha3Ban 3asBneHne Poccun cnekynsumen.

"3asBneHne, kotopoe caenana Poccunckans depepaumsi, Ha MOM B3NS4 HOCUT
CMEeKynAaTUBHbIA xapaktep. PuHaAHCOBbIE WM OMepauMoOHHble MOoKa3aTenu COBEPLUEHHO
o4YeBMOHO AeMoHCTpupytoT, 4yTo EBPP - 3TO Xxopowo pgencteywowas guHaHcoBas
opraHmsaums”, - ckasan rmasa EBPP Cyma YakpabaTu.

Uunctasa npubeine EBPP B 2016 rogy Beipocna no cpaBHeHuto ¢ 2015 rogom Ha 22,8% - oo
€985 mnH. MNpu atom B 2014 roay EBEPP 3adukcnposan yobiTok B pasmepe €568 mrH.

Konunyecteo npoekTtoB B 2016 rogy coctasuno 378 npotue 381 B 2015 rogy n 377 B 2014
rogy. Obwaga ctommocTtb npoektoB B 2016 rogy cHuaunacb Ha 16% no cpaBHeHuto ¢ 2015
rogom u coctasuna 25,47 mnpg espo.

Mpn aTom YakpabaTtn HacTamBan Ha TOM, YTO 6aHK BbINOSIHUIT CBOW BHYTPEHHME NpaBuna
B OTHOWweHnAx ¢ PP, Gonee TOro, BbICOKO OLIEHWT KAa4yecTBO TeX MPOEKTOB, KOTOpble
cendac ecTtb B noptaerne.

"0na meHa PO nmeeT oyeHb BonbLuyo LLEHHOCTb, HO ¢ 2014 roga Mbl HE MO HAYMHATb
HOBble MpOeKkTbl. Y Hac OTnuyHbii noptdens B Poccun. Mel 6ygem u  panee
B3aMMOAENCTBOBATb C POCCUNCKMM BNacTaMU, 3TO MMEET ANl Hac BaXKHOe 3HadeHue", -
cKasar OH.

Bcero B 1992-2014 rr. B Poccum 6bino npoduHaHcupoBaHo okosio 800 NpoeKkToB Ha
CyMMYy, NpeBbiwarwyo €24 mnpa.
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CraTtyc kBO

MoaoBHom xecTkon NyBIMYHOM ANCKYCCUN MexXay CTopoHamu He 6bino aaxe B 2014 roay,
Korga akuuMOHepbl MPUHANKM pelleHMe O "3aMOpO3Ke" HOBbLIX POCCUUCKUX MNPOEKTOB.
OpgHako No doakTy noka cuTyaums B OTHoweHusix 6aHka u Poccum He n3MeHuTcs B
Gnuxanwee BpeMS U BCE OCTAHETCS NO-NMPEXHEMY.

Tak, EBPP HamepeH 1 B ganbHenwem ¢ coTpyaHudaTb ¢ Poccuein no 4encTByoWmMM eLle
npoekTam, a Poccus noka He HaMmepeHa BbIXOAUTb U3 COCTaBa akLMOHEPOB DaHkKa.

UTo kacaeTca oMHaAHCMPOBaAHUA HOBbIX MPOEKTOB, TO Poccua cmectut ooKyc Ha gpyrue
WHCTUTYTbI pa3sutus. "Byaem pabotatb ¢ APYrMMU MHCTUTYTaMMU: KaK MeXayHapoLHbIMM
(ABUN n 6ank BPUKC), Tak n passmBaTb KomneteHumn BHeluakoHOMOaHKa", - 3asBun
OpewkunH. OH Takke nogyepkHyn, 4To Bbixod EBPP 13 poccunckmx npoektos npousonget
€CTECTBEHHbIM 06pa3om.

"Te ycrnoBusi, N0 KOTOPbIM cenyvac MPOKpeanToBaHbl oOcTaBlmeca 3aemMwmkn EBPP,
9KOHOMWYECKM He npuenekaTtenbHbl. A aymato, oHu 6yayT pagbl peduHaHcupoBaTbCsa B
poccumnckmx baHkax Ha 6oree BbIro4HbIX YCNoBUAX", - pe3atoMmMpoBar OH.

http://tass.ru/ekonomika/4243015

&& PUA | poccus

HOBOCTW | CETOZHS
PWA Hosoctun, 10 maa 2017

BbIXOOMM B POCT: POCCUAUCKAA 3KOHOMMKA HABEPET OBOPOTbl B
BIVXXAULLUE OABA TrOOA

Poccunckasi skoHOMmMKa nokaxkeT pocT Ha ypoBHe 1,2% no ntoram 2017 roga, a B 2018
Temnbl pocta povayt Ao 1,4%. Takon MaKpO3KOHOMWYECKMMA MPOrHO3 O3BYYMI
EBponencknii 6aHK pekoHcTpykumm u passutuss (EBPP) B cBoem mawnckom poknage
"PernoHanbHble 3KOHOMWYECKME nepcnekTuBbl'. OKOHOMMYECKMM POCT  3KCNEepThbl
CBS3bIBAKOT C MOBbLILWEHNEM LIEH HA HE(Tb, BOCCTAHOBNEHMEM NOTPEOUTENBLCKOro cnpoca
N NUHBECTULINN.

Mocne gByxneTHero crnaga akoHomuka Poccumn B 2017-mM BO3BpalLaeTca K yMepeHHOMY
pocTy, KOHcTaTupytT B EBPP.

Ho MHBECTULUMOHHYIO aKTUBHOCTb 6y,1:|,eT caoepxmBaTtb 3KOHOMUYECKaA HeonpeaerneHHoOCTb
N OTHOCUTEJIbHO BbICOKUE U3OEPXKKA (bI/IHaHCI/IpOBaHI/IFI.

OOBbEeKTUBHBbIE PUCKMU

K OCHOBHbLIM 3KOHOMMYeckUM puckam ans Poccun EBEPP oTHOCUT CHUXeHue HedTAHbIX
ueH, ortcytctBne pedopm AnA  ynydweHus  Ou3Hec-cpedbl,  reonofiMTUYECKYH
HanNpsKeHHOCTb W NPOoASIEHNE CaHKUNN.

"Be3 cywecTBEHHbIX pedopM AONroCcpoUHbIA pocT ByaeT octaBaTbecs Ha ypoBHe 1-2% B

rog n3-3a HA3KOro ypoBHA MHBECTULUMW, - NMpeaynpexnatoT aHalTMTUKn OaHka.

EBPP oTmeuvaeT 1 HeonpeaeneHHOCTb B OTHOLLEHUN TeMMNOB 604 XEeTHOM KOHcoNnuaaumm
B cTpaHe. "C o0ogHOM CTOPOHblI, 3TO CBSA3AHO C KOHCEPBATUBHBLIMWU OXWOAHUAMMU
npaBUTenNbCTBa MO LeHe Ha HedpTb Ha ypoBHe $40 3a Gappenb, a ¢ APYron CTOPOHbI - C
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HeobX04MMOCTbIO COXPaHUTb coumarnbHble pacxoibl B Npeaasepun BbiIGopos", - MOSACHSAIOT
akcnepTobl EBPP.

EBponenckun 6aHK peKOHCTpyKuuun u passutus (EBPP)

Mpepnonaraetcs, 4YTO BNUSIHME HETAHbIX LEH Ha defepanbHblid BGOLKET U Ha Kypc
pybnsa CHN3UT HOBOE BHOIKETHOE NPaBuUIIo, KOTOPOe AOMKHO 3apaboTaTh B NMOSHY Cuny ¢
2019 roga. Kak pacckasan B anpene noMoLiHuK npesvgeHta P® Angpen benoycos, no
dakTy OHO Yyxe gJgeuctByeT cendac: MuHpWH C eBpans HanpasnseTr Bce
AONOMNHUTENbHbIE HeTerasoBble [[OXOAbl Ha MOKYNKy BanioTbl AN NOMNOSIHEHWUS
pe3epBoB. Ero cytb COCTOMT B OTCEYEHUM YPOBHSA pacxofoB UeHbl Ha HedpTb B 40
ponnapos 3a 6appenb, U OOMKHO NpedoTBpaTUTb POCT pacxodoB B criydae 6bonee
cnaboro py6ns.

CunbHenwasa akoHomuka BPUKC

Ha 10, u4TO pOCCI/II7ICK3$I OKOHOMUKa YyBEpeHHO BCTaljla Ha NyTb BOCCTAHOBIIEHUA,
YKa3blBalOT N HE3aBUCUMbl€ 3KOHOMUCTbI.

"YXe 4eTBepTbin KBapTan noapsa Poccus - cunbHenwasi 3KOHOMMKa U3 BCeX CTpaH
BPUKC", - nuweT npodeccop kadenpbl ¢uHaHcoB TpuHutu-konnegxa B [ybnuHe
KoHcTaHTuH N'ypmkues Ha nopTtane True Economics.

OH oTmeuvaerT, 4To B nepBom kBapTane 2017 roga MHOEKC NPOM3BOACTBEHHOW aKTUBHOCTU
PMI B cTpaHe goctur 56,7 - camMoro BbICOKOro 3HadeHust ¢ 4 kBaptana 2006 roga. Kak B
NPOMbILLIIEHHOCTU, TaK U B CEKTOPE YCIyr, AMHaMmuka pocta okasarnacbh BnevaTnstowen Ha
doHe 00LLEMMPOBLIX TEMMOB POCTa MUPOBON SKOHOMMUKM.

Bnpouewm, kak n aHanutnkn EBPP, 9KOHOMUCT ykasbiBaeT, YTO OTCYTCTBUE CTPYKTYPHbIX
pedopm B Poccun yaep>xut aKOHOMUKY OT Bosiee BbICOKMX TEMMOB pocTa.

OKOHOMUCT OTMEYaeT M YKPENSIEHME POCCUMMACKOW HauMoHanbHOW BantoTbl. ypaxues
yKkasblBaeT, 4YTo ¢ Hadana 2017 roga pybnb ykpenuncsa k gonnapy CLUA npumepHo Ha
6,6% 1 Ha 3% NO OTHOLLEHUIO K EBPO.

Mpadpmk

"YkpenneHve pybna caepxvBaeT uMHMNAUMIO, 4YTO, B CBOKW O4vepedb, MOBbiLAEeT
noKynaTerbHy CnocobHOCTL", - oTMeYaeT ['ypaKmeB.

MB® ynyywun nporHos

O BO3BpaLLEHUM POCCUNCKON IKOHOMUKM K YCTOMYMBOMY MOMOXUTENBHOMY POCTY NULLYT U
akcnepTbl MexayHapoaHoro BantoTHoro doHga. B anpene ¢oHg nepecmoTpen cBou
npexHuin nporHo3 (1,1% 8 2017 rogy n 1,2% B 2018 roay) B CTOPOHY yrnyuLUEHUS.

Tenepb B MB® xayT pocta poccuickoro BBl Ha yposHe 1,4% B 2017 n B 2018 rogax.
®oHA yKasblBaeT Ha OXMBIIEHWE 3KOHOMUYECKOW aKTUBHOCTW, FMaBHbIM 0Opa3oMm, 13-3a
BOCCTAHOBMNEHUS UeH Ha HedTb B BTOpon nonosuHe 2016 roga. B MB® xagyt
YCTOMYMBOCTM HA POCCUNCKMUX (PMHAHCOBBLIX PbIHKax M BOCCTAHOBMEHMS NMPOU3BOACTBA U
Toprosnu B 2017 roay.

OKcnepTbl yKasblBalOT Ha Cepbe3HOe CHWKeHue WuHpnaumm B Poccun, yemy
cnocobcTBOBano ykpenneHune kypca pyona. B 2016 rogy poccuiickas BantoTa nogpocna
no oTHoweHwuto k gonnapy CLWA noutn Ha 19%, oTMeyvatoT B hoHAeE.

Mo paHHbIM Pocctata, B anpene 2017 roga ypoBeHb WHMnAumm coctasun 4,1%. o
MHEHM0 BonbLUMHCTBA 3KcnepToB, Yy baHka Poccum ecTb BCe LWaHCbl CNpaBUTbLCS CO
CBOEW rMaBHOW 3aJa4ven - CHU3UTb ypoBeHb MHpNsaUmMn o 4%.

13



@©b30P CMU

PYTIIA B3 BAHKN, SKOHOMUWKA OAVDKECT NONHbIE TEKCTHI

B MuHaKoHOMpPa3BuUTKS, BNPOYEM, YBEPEHbBI, YTO HYXXHblE NokasaTtenu OyayT AOCTUTHYTbI
yXe B Mae, a K KOHUY rofia 1 BoBCe eCTb LLIaHC BbINTN Ha ypoBeHb 3,8%.

Tabnuyka ¢ norotmnom MexayHapoaHOro BantoTHOro poHaa Ha cteHe 3gaHna MBO
MUHBecTULUMM 1N pecopmMbl B pocT

Mo nporHo3dy MwuHakoHomMmpassutua poct BBIT Poccun B 2017 rogy coctaBut 2% npu
cpegHerogoBoMm kypce 64,4 pybnsa k gonnapy CLUA. B koHuUe anpens rnasa MMHUCTEPCTBA
Makcum OpeLukuH 3asiBUSl, YTO POCCUMACKasi 9KOHOMMKA BMOSIHE crnocobHa BbIATM Ha
Temnbl pocta 3% B rod, HO OCHOBOW ANSA HUX AOSMKHbI CTaTb UHBECTULMWN - OKOSNO S TPIH
pybnen B rog.

Kak pacckaszan OpelukuH, NpaBUTENbCTBO COBMECTHO C BHelwwakoHomOaHKkoM BegeT
paboTy Hag co3gaHueM "pabpukm NpoekTHOro uHaHcupoBaHus". Ee 3apada, B TOM,
4yTOoObl MMHMMU3MPOBATb PUCKM WHBECTOPOB Ha pasHbiXx dasax WHBECTULMOHHOIO
npouecca.

Atop "Ctpatermm pocta", ynoriIHOMOYEHHbIN Npu npe3vgeHte PP no 3awmte npas
npegnpuHumatenen bopuc TutoB cuyutaeT, 4To Ana Poccumn BnosHe OOCTUXMMbI U 5%
pOCTa, HO NULLb NPU peanu3aunum 3KOHOMUYECKUX PEdOPM.

https://ria.ru/economy/20170510/1494036806.html

Coo06L1eH1s Mo cobbITUI:
e  http://www.rosbalt.ru/business/2017/05/10/1613850.html
e Findnews.ru, MockBa, 10 masg 2017
e Vpkytckas ToproBas raseta (irktorgnews.ru), Mpkytck, 10 mas 2017
e WA APKA (arka.am), EpeaH, 10 masg 2017
e KaBska3s Online (kavkasia.net), Tounucu, 10 mag 2017
e Top100News (cmk1.ru), MockBa, 11 masa 2017

KommepcaHT.ru

KommepcaHtsb, 11 mas 2017
KOHCEHCYC 3ACTPAN HA ABYX MPOLIEHTAX
Om akoHomuku Poccuu He xdym 6onbwezo pocma 0o 2021 2oda

KpaTkocpo4HbI KOHCeHCyc-nporHo3 pocta BBIT Poccun He meHsieTcs yxe nonroga -
oXuaaeTcsa BOocCTaHoBMeHne Ha ypoBHe 1,3% B 2017 rogy. B gonrocpoyHon nepcnektnee
aHanUTUKN NO-NPexXHeMy He BUOAT BO3MOXHOCTEW AON1S1 yBerMYeHUsi 3KOHOMWKWN Bonee
yem Ha 2% B roAd, Kak W MNepcnekTuB [AorHaTb CpeaHEMUPOBbIE WU Jaxe
BOCTOYHOEBPOMNENCKME TEMMbI PpOCTa.

MakpO3KOHOMUYECKNIA KOHCEHCYC-MpPOrHo3 ana CTpaH CHIr 3KOHOMUCTOB
FocusEconomics (ocHoBaH Ha oueHkax 38  KpynHeMwux  UHaAHCOBbIX U
nccnenoBaTenbCKUX MHCTUTYTOB, cpean kKotopbix AKPA, N3IM um. Eropa Managapa, Oxford
Economics, Capital Economics, CoepbaHk n VTB Capital) B oTHoweHun Poccun B anpene
ocTanca Heu3MeHHbIM. YXe mnonroga, HeCMOTps Ha MNO3UTMBHBLIM TOH [OKnaga
aHannTUKOB, OH NpenonaraeT yBennyeHne 3KOHOMUKN cTpaHbl Ha 1,3% B 2017 rogy n Ha
1,7% - B 2018-M. EQMHCTBEHHBIM 3aMETHbIM M3MEHEHMEM NMapaMeTpoB NpPU HEU3MEHHOMN
MeanaHe CTano CHWXKEeHUe MakcMmMmarbHbIX OLEHOK pocTa B 3ToM rogy ¢ 2,5% 1o 2% v nx
yBenuyeHune B 2018 rogy ¢ 3% 0o 3,3%. MuHMManbHbIA TEKYLLMI NPOrHO3 NPUHAANEXUT
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poccurckomy pentuHrosomy areHTcTBy AKPA (0,5% npupocta BBl B 2017 rogy n 0,6% B
2018-m), a makcumanbHbin - Citigroup Global Markets (2% un 2,3% COOTBETCTBEHHO).
Peanusauusa TekyLiero KoHceHcyc-nporHo3a npegnonaraeT ysenudeHve BBIT B nepsom
kBaptane 2017 rogpa Ha 0,8% B rogoBom BblpaxeHun, xota B LB oueHuBaioT
cooTBeTcTBYyloLee yBenudeHue rnokasatens B 0,2-0,4% (cm. "b" ot 4 mas).

OCHOBHbIMM UCTOYHMKaMXU pocTa B obospumom Oyayuiem nyn aHanuTuKoB BUAUT
BOCCTaHOBMNEHMEe 4YacTHoro notpebutensbckoro cnpoca (1,7% pocta B 2017 rogy) u
nHBectnunn (2% pocta B 2017 rogy), koTopble ByayT CTUMYNMPOBATL MPOMBbILLIIEHHOCTb.
[dnHamuka ykasaHHbIX nokasaTenen B cpegHEeCPOYHON NepcnekTnBe ocTtaHeTcs GrmM3Kkon K
3TUM ypoBHAM o 2021 roga, cxogaTcst NPorHo3ucTol. MNMpu aToM Ha oHe cTabunusauum
npocmumTa cyeTa TeKyLmMx onepauun nnatexHoro 6anaHca Poccumn Ha ypoBHe 2,5-2,8%
BBI1 kypc py6ns ocnaGHeT - Ao 76,3 py6./€ n 64 py6./$ k koHuy 2021 roaa.

Hoctnub k 2021 rogy cpeAHeMUpoOBbIX TeMnoB pocTa Poccua He CMOXeT, XOTS 3TO
yaacTtcsa ctpaHam BoctouyHon EBponbl, CBMOETENBLCTBYIOT TEKYLLME OLEHKU (CM. rpadouk).
OTO O3Ha4vaeT cokpalleHue OONU CTpaHbl B MUPOBOM 3KOHOMUKEe. Brn3ok K KOHceHcycy
FocusEconomics 1 ob6HoBneHHbIM nNporHo3 EBPP - Tam oueHuBalOT BOCCTaHOBIEHME
3KOHOMUKM P® Ha ypoBHe 1,2% B 2017 rogy u 1,4% - B 2018-M. OCHOBHbIM PUCKOM
NporHo3a oOcCTalTCA Marnonpeackasyemas ueHa HedTn, HegocTatok pedopm ansd
ynyydweHns OenoBon cpedbl W MHBECTUMUMOHHOIO  KnNumarta, reononiMtuyeckas
HanpsHKeHHOCTb U npoasieHne caHkumn. "bes ycuneHna pedopm OOMroCpoYHbIA pPoOCT
9KOHOMMKM OCTaHeTCcHa Ha ypoBHe 1-2% B rog B cuiy HU3Koro obbema mHBecTMuMn", -
cornawatotcsi B EBPP.

https://www.kommersant.ru/doc/3293688

HIBECTHA

MN3BecTusa, 11 mag 2017
BU3HEC HAYAIT1 UHBECTUPOBATb B OCHOBHOW KAMUTAI

3akyrnku nodeweseswezo umnopmHo20 obopydosaHus Noddepkanu 3KOHOMUKY

Poccuinckne komnaHum B | KBapTane Hayanm WHBECTULMUM B MNPOU3BOLCTBO, KOTOpble
drakTuyeckn ObIM HyNeBbIMW B TeYeHWe nocnegHux AByx net. Ha 910 HeoaHOKpaTHO
obpawana BHumaHne CuyeTHas nanarta: npubbinb OM3Heca pocna, a UHBECTMUUN - HET.
OTO roBOPUNIO O HEyBEpPEeHHOCTW KOoMMnaHurh B crabunusauum skoHoMukn. Cendac
CUTyaLMsi HaKOHeL Hayana MEHSITbCS: MHBECTMUMW B OCHOBHOW KanuTan Bbipocnu 3a |
kBapTan aTtoro roga Ha 1,5-2% wn npexne Bcero - 3a cYeT NpMoBpEeTEHUs MalvH W
obopynoBaHus, B TOM YMCIE U MMMNOPTHOrO, oueHnn LleHTpo6aHk. 3TO BO MHOroM cTarno
BO3MOXHO Briarogaps ykpenneHuto pyons.

BaHk Poccuu B cBOEM KOMMEHTapUK o COCTOSTHUIO SKOHOMUKU yKasarn, YTo MHBECTULUMU B
OCHOBHOMW Kanutan B | kBapTane MornuM Bblpactm Ha 1,5-2% npu nageHun 3TOro
nokasatens Ha 5% B npownom rogy. NocnegHun pas nHeectuumm pocnu B 2013 roay, ¢
TeX MNop 9TOT BaXHEWWWW MoKasaTeflb, XapaKTepusyloLwmMin KadeCTBO IKOHOMUKUA WU
rOTOBHOCTb €€ CyObEeKTOB BKNagblBaTbCA B pa3BUTUE, HEYKNOHHO nagan. LUb
nporHo3upyet, 4to BO Il KkBapTane BOCCT@HOBMEHWE  WHBECTUMLUMOHHOIO W
noTpebnTenbCcKkoro cnpoca NPOAOCIKUTCS.
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"OXNBNEHUIO MHBECTULIMOHHOM aKTUBHOCTM CnocobcTBOBanM ctabunbHas AMHamMuKa LeH
Ha nMnopTHoe obopyaoBaHMe, CHWXKEHME CTaBOK MO KpeauTam, NnoBbllieHne MHaHCOBOW
YCTOMYMBOCTU OpraHusauum n yriyylweHve HacTpOeHUW MNpous3BoauTENen B YCNOBUAX
OXWnOaHWA BOCCTAHOBIIEHUSA Cnpoca Ha NPOAYKUMIO KOMMaHWK", - ykazaHo B MaTtepuanax
peryndaropa.

Kak B cBoto oyepeab nosicHun "Mssectusam” npencrasutens MuHnpomTopra, B | kBaptane
MO OTHOLLUEHMIO K YPOBHIO FOAOBOM LaBHOCTU MPUPOCT 3aKymnokK MaluH 1 obopyaoBaHus
oueHuBaeTtcs B 9-10% (akcnepTHas oueHka).

- imeeT mecTo AIBHOE OXMBreHue cnpoca Ha MawwuHbl 1 obopygoBaHve. OgHuUM M3
haKkTopoB pocTa ABMSETCA peanusauns OTNIOXEHHOro Crnpoca, KOTOpbIA BO3HUK Mnocrie
o6GBana cnpoca Ha UHBECTULMNOHHbIE ToBapbl B 2015-2016 rogax. Psa npeanpusatun yxe
He MOryT OTKnaablBaTb 3aKynku KPUTUYECKM BaKHOro obopyaosaHus, obecnedmBatoLlero
HenpepbIBHOCTb Npou3BoAcTBa. [Npuyem napannesibHO NpakTUYeCcku OANHAKOBLIM TEMIMOM
pacTyT 3akynkM Kak MWMMOPTHOM, TaK W OTEeYECTBEHHOW TEeXHWKW, - pacckasarn
npegcraBuTeNlb BEOOMCTBA.

Mo ero cnoBam, ecnu Obl He HeraTMBHas CcuUTyaumss B CTPOUTENbCTBE, NPUPOCT
MHBECTULMI B OCHOBHOW KanuTtan Obin Obl eLle BbILle.

HblHelwHee BOCCTaHOBNEHME WHBECTUUMIA - pe3yrbTaT He CTONbKO yKpenneHus pybns,
CKOMbKO agantauumM KOMMaHUM K HOBbIM YCMOBUSM: WX BRnagenblbl BUAST HOBble
BO3MOXHOCTU M Ha4MHAKT MHBECTUpOBaTb. Tem Oornee 4To 06beM pPecypcoB y HUX B
nocrnegHue Aea roga AeWCTBUTENbHO YBENUYMIICS, noavYepkHynM B MuHnpomTopre.

MocnegHne gBa roga 6GbiNM OYEHb CIIOXHBIMW C TOYKM 3peHusi OOHOBNEHUS CpencTB
npousBoacTBa, npusHanca "Mssectnam" npencraButenb MNPOMbILLIEHHON KOMMAHWUM,
noXxenasLUMIA COXPaHUTb aHOHUMHOCTb.

- Mbl B 2014 rogy 3aknwouuMnyM OOroBop Ha nocTtaBky obopygoBaHus u3 [epmaHum
cTtonmocTbto €6,5 mnH. [1na Hac aTo Toraa ctouno okomno 260 mnH pybnen. 3a cuntaHble
AHW LeHa Bbipocna Ao nonymunnuapna. EctecTBeHHO, KynnTb ero Mbl yXKe He CMOrfn, HO
N NpoaaTtb NOCTaBLUMK TOXE HE MO - KOHTPaKT 3aKmo4veH 1 o6opyaoBaHME U3rOTOBMEHO
nog Haww Hyxabl, - NOAENUSICA OH OMNbITOM TuUNM4yHoM cutyaumn 2014 ropga. - lNocne
AONrMX NeperoBopoB peLunnu, 4To Bygem nokynaTb NO YacTAM.

OnpovweHHble "N3BecTsaMun" npeanpuHUMaTenu B LerioM NoATBEPANUNN, YTO KYPC CErogHs
cnocobceTByeT 3akynkam obopygoBaHus. 3a siHBapb-mMapT OH ykpenuncs ¢ 60 go 56
pybnen 3a ponnap. Bmecte ¢ Tem npeacTtaButenu OusHeca NOAYEPKMBAKOT, YTO
OTeYeCTBEHHblE NpeanpuaTMss B MocnegHne nBa roga Tam, rae  Mornu,
nepeopmeHTMPOBaNUCL HA POCCUACKMX MPOMU3BOAMTENEN.

Hanpumep, CUBYP peanusyeT nporpammy Mno MMNopTOo3aMeLleHutio obopyaoBaHusa u
KOMMAEKTYOLWMX, pacckasan npeacraButesi KomnaHmn. B pesynbtate 3TOro npomsoLuso
CHMXeHue 3aTpaT Ha 2% Ha nogaepXaHne OCHOBHbIX (hoHAOB. 3a cyeT "nraHoMepHon
paboTbl B pamkax nporpamMmbl  MMMNOPTO3aMELLEHUA"  KONMUMYECTBO  POCCUMCKOTO
obopyooBaHMsi B KOMMaHMM yBENMYMBAETCHA, OCOOEHHO 3TO KacaeTcs 3an4yacten K
Hacocam 1 KoMmnpeccopam, KOHTPOSIbHO-U3MepPUTENbHbIX MPUBoPOB.

AHanornyHaa TeHaeHuust Habmwogaetcs u B OObeaAMHEHHOW aBMACTPOMUTENBHOM
kopnopaumn (OAK). B nocnegHue mecsiupl ee npeanpuaTus pes3ko YBENUYUNU AONH0
3akynaemblx B Poccum ctaHkoB. Ecnu napy net Hasag [ons  OTeYeCTBEHHOro
obopygoBaHus coctaengana okono 15%, 1o cendac 6nu3ka K MonoBuvHE, OTMETUNN B
KOMMNaHuw.
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O6opynoBaHne - 3TO0 OcCHoBa ntoboro 6Gu3Heca B NPOMBLILWSIEHHOCTU, a CpeacTBa
npomn3BOACTBa U CTaHkM B Poccun noka npous3BoaATCcA He Mo BCEM HarpaBfieHUSAM.
Mo3aToMy MMMNOPT OO CUX MOP ABMASIETCH KPUTUYECKN BaXKHbIM A5 NPOMbILLNEHHUKOB. 1o
AaHHbIM C4yeTHOW nanaTtbl, B 2016 rogy M3HOC OCHOBHbLIX (DOHAOB B CTpaHe BrepBble
npesbicun 50%. Mo oueHke HAY BLUS, Tonbko Ha nogaep)kaHue 3TOro ypoBHsS BusHecy
npuxoamtcs uHBectmpoatb 3,5-3,9 TpnH pybnen B rog. M3Hoc gocturaet 56,3% B
Aobblye nonesHbix nckonaemsbix, 57,9% - B pbibonosctee, 53,5% - B cTpoutenscree, 53%
- B obpasoBaHum n 59,1% - B TpaHcnopte u cBA3W. Ha dumandeckn u MopanbHO
ycTapesLeM 060pyaoBaHNN NPaKTUYECKN HEBO3MOXHO BbIMyCKaTb KOHKYPEHTOCMOCOBHYHO
npoaykuuio 1M nNpoaBuraTb €e Ha MexAyHapoOHbIX pblHKax, npegynpexgana CdyeTHas
nanara.

http://izvestia.ru/news/702905

17


http://izvestia.ru/news/702905

