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UHTEpPJ/aKC

INTERTFAX

NHTepdpbakc, 10.04.2017 15:40:50 MSK

B3b B | KB. OBECIMEYUN OoxXon NeHCUAM nNo PACLULMPEHHOMY MNMOPT®ENO B 41 MNP
PYB., 'ub - 0,7 MNP PYB

Mockesa. 10 anpena. MHTEP®AKC - [Joxod OT WMHBECTUPOBAHWUA CPEeACTB MEHCUOHHbLIX HaKoMMeHWun
rpaxxgaH PP, Haxogswmxca nog ynpaeneHmem BHelwakoHoMbaHKa, no ntoram nepeoro keaptana 2017
roga CoOCTaBWUST MO pacCWMPEHHOMY WHBECTULUMOHHOMY nopTtdento 41,233 mnpa pybnen, B pamkax
nopTdens rocygapcTBeHHbIX LeHHbIX 6ymar (FLUB) - 0,670 mnpg pybnen, coobuaetca B matepuanax
B3ba.

CTOoMMOCTb YNCTLIX aKTUBOB paclumpeHHoro noptdenst Ha 31 mapta 2016 roga coctaBuna 1 TpnH 718,3
Mnpg pyonen, cokpaTtmBLuMCh 3a nepBbin kBapTan 2017 roga Ha 11,4%. CTOMMOCTb YMCTbIX aKTUBOB
noptdensa NUb 3a | keapTan cHuamnack Ha 7,6% - 0o 26,6 mnpg pyonen.

[oxoabl OT MHBECTMPOBAHNA CPeacTB NopTdens BbINaTHOroO pesepsa B nepsom keaptane 2017 roga
coctaBunu 178,8 mnH pybnein. CTOMMOCTb YNCTbIX akTMBOB 3TOro noptdensi Ha 31 maprta 2017 roga
paBHaAnacb 7,9 mnpg pyonen, ysennumslumce 3a kBaptan Ha 0,8%.

Joxoabl OT MHBECTMPOBaAHUA CPEACTB CPOYHbIX MEHCUOHHLIX BhbINMaT B nepBom kBapTane 2017 roga
coctaBunu 46,3 mnH pyonen. CTOMMOCTb YMCTLIX aKTMBOB 3TOro noptdens B nepsom kBaptane 2017
roga Bblpocna Ha 6,9% - no 2,0 mnpg pyonen.

BOE ¢ 1 Hos6pa 2009 roga dopmupyeT ABa WMHBECTUMUMOHHBLIX MNopTdens B 3aBUCMMOCTU OT
WHCTPYMEHTOB UHBECTMPOBAHMUSA: pacLUMPEHHbIN (MEHee KOHCepBaTMBHbIV, B HEFO BOLUNW CPeACcTBa Tak
Ha3blBaeMblx "MONYyHOB") 1 nopTdens rocygapCTBeHHbIX LeHHbIX Bymar (bonee koHcepBaTuBHbLIN). B
koHue 2012 roga 6binn chopMmnpoBaHbl Takke MHBECTULMOHHBLIE NMOPTAENM BbINSIAaTHOrO pes3epBa U
CPOYHbIX MEHCMOHHbIX BbINMar.

+4 DUHMApPKET

UA dunmapkeT (finmarket.ru), Mocksa, 10 anpens 2017 16:04

B3b B 1-M KBAPTAJIE OBECIEYU goxon NneHcusam no PACLLMPEHHOMY MOPT®EIIO B 41
MNPL PYB.

AsTop: MNa "duHmapkeT"

10 anpenga. FINMARKET.RU - [loxoa OT MHBECTMPOBaHUA CPEACTB MNEHCUMOHHBLIX HAaKOMMEHWI rpaXkaaH
P®, Haxogswmxca nog ynpasneHnem BHewaokoHombaHka, no utoram nepsoro keaptana 2017 roga
COCTaBuUIl MO pacLIMPEHHOMY MHBECTULMOHHOMY nopTtdento 41,233 mnpg pybnen, B pamkax noptdens
rocygapcTBeHHbIX LeHHbIx 6ymar (MLUB) - 0,670 mnpa pybnen, coobuiaetcs B matepuanax BOba.
CTOMMOCTb YNCTLIX aKTUBOB paclumpeHHoro noptdens Ha 31 mapta 2016 roga coctasuna 1 TpnH 718,3
mMnpg pybnen, cokpatmBliMch 3a nepsbi kBapTan 2017 roga Ha 11,4%. CTOMMOCTb YMCTbIX aKTUBOB
noptpens NUB 3a 1-1 kBapTan cHuaunace Ha 7,6% - oo 26,6 mnpg pybnen.

[oxoabl OT MHBECTUPOBaHWS CpeacTB NopTdensa BbINNaTHOro pesepsa B nepsoM keaptane 2017 roga
coctasunun 178,8 mnH pybnen. CToMMOCTb YMCTbIX akTUBOB 3TOro noptdens Ha 31 mapta 2017 roga
paBHaAnacb 7,9 mnpg pybnen, ysennumslumce 3a kBaptan Ha 0,8%.

[oxoabl OT MHBECTMPOBAHUSA CPeaCcTB CPOYHbIX MEHCUMOHHbLIX BbINAaT B nepeomMm keaptane 2017 roga
coctaBunun 46,3 mnH pybnen. CTOMMOCTb YMCTbIX aKTMBOB 3TOro noptdens B nepsom keaptane 2017
roga Bblpocna Ha 6,9% - go 2,0 mnpg pybnen.

BOE ¢ 1 Hos6pa 2009 ropa dopmupyeT ABa WMHBECTUMUMOHHBIX nopTdens B 3aBUCUMOCTU OT
WHCTPYMEHTOB MHBECTUPOBAHUS: pPacLUMPEHHBIN (MEHEE KOHCEPBATUBHbINA, B HErO BOLUM CPeACcTBa Tak
Ha3blBaeMblx "MON4yHOB") 1 nopTdens rocygapCTBeHHbIX LeHHbIX bymar (bonee koHcepBaTMBHbLIN). B
KoHue 2012 roga 6binn chopMmnpoBaHbl TakkKe MHBECTULMOHHbIE NOPTEEnM BbINNATHOrO pesepsBa U
CPOYHbIX MEHCMOHHBIX BbINMar.

http://www.finmarket.ru/currency/news/4506408
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PUA HoBocTtu # Bce HoBocTu (3akpbiTas neHrta), Mockea, 10 anpens 2017 15:59

noxopn OT BNOXEHUW BO5OM NMEHCUOHHBLIX HAKOMMNEHWNA B | KBAPTATE YINAN HA 28,2%,
[0 41,2 MN1PA PYB

MOCKBA, 10 anp - PUA Hoeoctu/lMpanm. [oxon oT uHBecTMpoBaHust BHellskoHOMBaHKOM cpeacTB
MEHCUMOHHbIX HAKOMNSMEHUA MO pacMPEHHOMY WHBECTULMOHHOMY MOpPTdENnto no uUTtoram nepBoro
KBapTana cHuauncs Ha 28,2% no CpaBHEHWIO C aHasnorM4yHbIM NepnoaomMm MPOLLIOro roga U cocTaBun
41,233 munnuapga pyonen, cnegyeTt n3 matepuanoB rockoprnopawmu.

®durHaHCOBbIM pe3ynbTaT OT NepeoLeHKM akTUBOB HAaKONMUTENbHbIM UTOrOM 3a OTYETHbIN NEePUOA COCTaBuI
22,5 munnuapga pyonewn, ouemaeHabl U NpoLEHThLl MO LeHHbIM 6ymaram ganu 8,8 munnuapga pyonen,
npoueHTbl No 6aHKOBCKMM Aeno3vTam M CPeACcTBaM Ha cyeTax B KpPeaAWTHbIX opraHusaumsx - 9,9
mMunnuapga pyonen, uHaHCOBbIV pe3ynbTaT OT peanusaumm akTUBOB - 27,2 MUNMoHa pyonen.

B3b no ymonuyaHuio ynpaBnseTr NEeHCUOHHbIMU HAaKOMMEHUsIMU TexX rpakgaaH, KoTopble He Bblbpanu
YaCTHYIO YNPaBNSAOLWYH KOMMNAHUK WM HErocyfapCTBEHHbLIN MEHCUMOHHLIN (POHA (Tak Ha3blBaeMblX
"MOSYyHOB").

[loxoa oT MHBECTMPOBaHNA MEHCUOHHBIX HakoneHun BObom no pacwmpeHHomy noptdpento B 2016 rogy
coctasun 191,7 munnuapga pybnen.

MA Rambler News Service (rns.online), Mocksa, 10.04 15:45

noxon B3BA OT WHBECTUPOBAHWUA TMEHCUOHHBLIX HAKOMMEHMA 3A | KBAPTAN
COKPATUJIICA HA 28%

HOoxoq B3ba 0T WHBECTMPOBAHMS HaxOASAWMXCS MNOA4 €ero ynpaBfeHWeM CpPeAcTB MEHCUMOHHbIX
HaKonmeHnn rpaxgaH Poccun B pamkax pacluMpeHHOro MHBECTULMOHHOMO nopTtdoens B | kBapTane 2017
roga cokpatuncsa Ha 28% Mo CpaBHEHMIO C aHaNOrMYHbIM NEPUOLOM MPOLLAOro roga u coctasun 41,2
Mnp4 pyo., coobliaeTca B MaTepuanax rockopropamm.

3a aHanoru4yHbIn Nepuog NPOLUNOro roga [OXOA4 rocKoprnopauvMmM OT WMHBECTUPOBAHWUS MEHCUOHHbIX
HakonneHun coctaesun 57,4 mnpa pybnen.

1 VI

PUA HoBocTtu # Bce HoBocTu (3akpbiTas neHta), MockBa, 10 anpens 2017 14:14

cyq NPU3HAN TPEEOBAHUA B3BA K HEOGTAHOW KOMNMAHWUU "CEBEPHOE CUAHME" HA 32,5
MnPO PYB

MOCKBA, 10 anp - PUA HoBocTn. ApbutpaxkHbii cya ApxaHrenbckom obractv npusHan 060CHOBaHHbIMIA
TpeboBaHus BHewakoHoMmbaHKa K HedpTAaHOM komnaHun "CeBepHoe cusiHue" (HeHeukMin aBTOHOMHbIN
OKpYr), B KOTOPOW BBEAEHA Npouenypa HabnwgeHus, Ha obLiyto cymmy bonee 32,5 munnuapga pybnen,
cnegyet 13 onybriMkoBaHHOW pe30ofnioTUBHOM YacTu onpedeneHus cya.

Cya Bkntounn B peecTp TpeboBaHuin kKpeamtopoB "CeBepHOro cusaHNa" gaHHy0 3a40fMKEHHOCTb nepen
BObowm, obecneyeHHyto 3anorom nmyLLecTsa no 4ecaTn 4OroBopamM MNoTekn, 3aknoyeHHsim ¢ 2006 no
2012 rog.

ApbuTpaxk MockBbl B CEHTAOPe No ncky BHelwwakoHoMbaHKa B3bicKan ¢ HePTSHON KOMMaHun okono 225,5
munnuoHa ponnapoB. OCHOBaHMEM WCKa CTano HapylleHue OTBETYMKOM 0653aTenbCTB Mo Tpewm
KpeauTHbIM 4oroBopam, 3a40/mKEeHHOCTb No KOTopbiM BaHk yxe Babickuean B 2013 rogy. Cymmy HOBOroO
MCKa COCTaBWIT JONT 3a o4YepeaHon nepuon nosrb30oBaHUSA KpeauTom - ¢ 31 gekabps 2012 roga no 16
ceHTa6pa 2016 roga.

B 2013 rogy B3b obpatunca B cya ¢ uckom k HK "CeBepHoe cusiHne" - o B3bickaHuu Gornee 273
MUMSIMOHOB A0SNapoB Aosra no Tpem Kpeautam, BbigaHHbiM B 2006 n 2010 rogax. Apbutpax Mocksbl B
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koHue 2013 roga NOMHOCTbLIO YAOBMETBOPWUIT UCKOBble TpeboBaHUSA, pellueHne 3aTem YCTOsno B
anennauumn n Kaccauuw.

ApbuTpaxHbii cyn ApxaHrenbckorn obnactu B ceHTsabpe 2016 roga npnsHan o60CHOBaHHbLIM 3asaBrieHne
OO0 "YHuepcan-uHsect" (Pecnybnuka Komn) o HecocTtoaTenbHocTn "CeBepHOro cusiHusa" n Been B
OTHOLLEHUN OOSMKHUKA npoueaypy HabnogeHus.

HK "CeBepHoe cusiHne" ocyLLecTBnseT CBOK AeATENbHOCTb B paioHe TumaHo-INevopckon HedpTeHOCHOM
NPOBUHLUMK, pacnonoxeHHon B npegenax Pecnybnukn Komu n HAO. Komnanus Beget paspaboTky
yeTblpex HedTAHbIX MecTopoxaeHun - Mycropwopckoro, Jlelgywopckoro, LopcaHgmeenckoro wu
Jlbigywop-LLopcaHansenckoro.

PYNMA BHELUWOKOHOMBAHKA

PUA HoBocTtu # Bce HoBocTu (3akpbiTas neHrta), Mockea, 10 anpens 2017 20:59

ArPOMPOMbILLNEHHBLIA MNAPK MOCTPOAT B KAPAYAEBO-YEPKECWUW 3A 720 MJTH PYB
MATUITOPCK, 10 anp - PUA Hosoctn, Mapraputa CasenbeBa. ArponpOMbILLAEHHbIA MapK CTOMMOCTbIO
720 munnuoHoB pybnen, nossonsWMA npousBoauTensam 6e3 nocpedHWkoB nepepabatbiBaTb U
npoAaBaTb Cenbxo3npoaykumto, noctposat B KapayaeBo-Yepkecun 3a rog, coobaet AO "Kopnopauums
pa3Butna CeBepHoro KaBkasa".

"ArponpoMbILLNIEHHbIN  Napk OyaeT OCHalWeH COBPEMEHHbIM TOProBbIM W NPOU3BOACTBEHHbLIM
obopyaooBaHMeM, npedHasHadeHHbIM NS nepepaboTkn  CenbCKOXO3AWCTBEHHOW  NPOAYKUMMW.
MpegnonaraeTcs, YTO Ha ero TeppuTopun B 2,7 ThiCAYM KBagpaTHbIX METPOB OyayT pacnonoxeHbl 750
TOProBbIX MEeCT", - FOBOPUTCHA B COOBLLEHNN.

Mo AaHHbIM KOMNaHWMK, nNnaHupyeTca co3gaTb 43 BbICOKONPOU3BOAMTENbHBLIX pabounx mecTa.
"ExxerogHble HanoroBble MOCTYyMneHUss B OlmkKeTbl BCEX YpOBHeM cocTaaT 194,8 mnH pybnen.
CroumocTtb npoekTta - 720,2 munnnoHa pybnen, Cpok peanusaumm - oguH rog, okynaemoctu - 4,7 ner.
Peanusyet ero OO0 "lWaHc", - nobaBngaeTca B coobLleHnn.

"Peanusauma npoekta Mo CTPOUTENBbCTBY arponpoOMbILISIEHHOrO Mapka MNOMOXeT depmepam
MUHUMU3NPOBATL NIOrMCTUYECKNE U3AEPKKN, YITYHLWNTb KA4eCTBO NPOAYKLMN U CHU3UTb LieHbl Ha Hee", -
OTMEeTUN npegcenaTenb coBeTa ANPEKTOpoB koMmnaHum Ogec barcyntaHos.

MHBECTULMOHHLIN MPOEKT NO CTPOUTENLCTBY arponpoMbIlLIeHHOro napka B KapavaeBo-Yepkecckon
pecnybnuke BoLlen B permoHarnbHyo nognporpammy rocnporpammbl PO "Passutne Ceepo-Kaskasckoro
denepanbHoro okpyra go 2025 roga", oTMeyeHo B COObLLEHUN.

REGNUM

MA Regnum, MockBa, 10 anpens 2017 14:19

ANTTAUCKUU KPAU PACCUTBIBAET HA CYBECUOMUIO ®OHAOA MO PA3BUTUIO MOHOIMOPO40OB
Obbem sanpawusaemoli cybcuduu rpesbiwuaem 48 murnnuoHos pybnel

MWHUCTEPCTBO  3KOHOMMYECKOTO  pasBuTUS  ANTalMCKoro  Kpasi  MOArOTOBMIIO  3adBKY  Ha
CoPMHaAHCUPOBaHNE PacxogoB MO PEKOHCTPYKUMM aBTOMOBUNBLHOM goporn B 3apuHcKe, HeobxoammMon
ONa peanusauMu nNpoekTa CTPOMTENbCTBA KOXEBEHHOrO 3aBoda CToMMocTbio 6onee 1,6 munnuapga
pybnen. Ee KOMNNEeKCHbIM U3y4EeHNEM B HacCTOsILLLEE BPEMS 3aHUMalOTCA aKcnepTbl PoHAA pa3BUTUA
MOHoropoaoB, coobwaet cerognd, 10 anpens, odumumnanbHbli cant ANTanckoro Kpas.

M3BecTHO, 4TO 06bEM 3anpalimBaemon cybcmamm no NpoeKTy npesbiwaeT 48 MUNAMOHOB pybnen.

Kak yxxe coobwano MA REGNUM, B yTBepxaeHHbIM npaButensctsoM netom 2015 roga nepedeHb 313
MOHOrOpOAOB BOLWN NSATb TeppuTopuin AnTamckoro kpasi: HosoanTtanck, 3apuHck, Anewnck, Aposoe, a
Takke nocenok ropogckoro Tuna CtenHoe O3epo B bnaroselleHCkOM parioHe. YeTbipe 13 HUX nonanu B
CaMyl0 MHOFOYMCAEHHYKO T[pynny MOHOropodoB, rAe WMEKTCA PUCKM OCIIOXHEHWS coumanbHO-
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9KOHOMMYECKOM cuTyauun, a HoBoanTanck nonan B TpeTbko rpynny m3 89 ropogos, rae cutyaumst
cynTaeTca ctabunbHON.

N3BecTHO, 4yTO 06beM BblaeneHuss cpeacts PoHay passutua MoHoropogoB B 2016-2017 rogax (B
cooTBeTCcTBMM ¢ PeaepanbHbiM 3akoHOM oT 1 aekabps 2014 roga Ne 384-03 "O deaepanbHoM BogkeTe
Ha 2015 rog v Ha nnaHoBbI nepuog 2016 n 2017 rogos") coctaendet 10,78 mnpa pybnen exerogHo.
doHAa nogaepKmBaeT pasBUMTME MOHOropogoB Poccum codmHaHcupoBaHMEM pacxogoB Ha Co3gaHue
06BHEKTOB MHPPACTPYKTYPbI, POPMMPOBaHMA 1 0Oy4YEHMS KOMaHA, YNPaBrsioWmMX NPOEKTaM1 pas3BuUTUs
MOHOrOpOAOB, Y4YacTMEM B peanu3auun HOBbIX MHBECTULMOHHBIX MPOEKTOB B MOHOropogax
npegocTasneHnemM 3anMoB MO NbIOTHOM MPOLIEHTHOW CTaBKe.

https://regnum.ru/news/2261116.html

BBCG (b2bcg.ru), MockBa, 9 anpens 2017 23:00

MUXAUIT MAMOHOB: O BAPLEPAX U HOBbIX PELLEHUAX B NOOAEPXKE 3KCIMOPTA

B npennsepum 6usHec oopymos Online Retail Russia n Russian Export Day 2017 komnaHus BBCG B3sina
WHTEPBbLIO y OAHOro u3 cnukepos - Muxamna MamoHoBa, ynpaBnsiowero gaupekropa Poccunckoro
3KCMOpPTHOro ueHTpa. B Poccuinckom aKCnopTHOM UeHTpe Mwuxaun oTBedvaeT 3a MexayHapogHble
NPOeKkTbl, B TOM YUCIEe 3a pa3BUTUE ISNIEKTPOHHOM KOMMEPLUUWN, MPOABWXKEHME NPOAOBONbCTBEHHbIX
TOBapoB Ha 3apybexHble pblHKW, pas3BuUTME [OBYCTOPOHHEro coTpygHuyectBa ¢ Kutaem, ydactue
POCCUMMACKMX TMOCTaBLUMKOB B MeXayHapoaHblx TeHaepax. 20 anpensa Mwuxamn BbICTYNUT Ha
ob6beanHeHHon nneHapHon ceccun gopymoB Online Retail Russia u Russian Export Day 2017,
NOCBSLLEHHOWN 3NIEKTPOHHOM TOProBrie.

- Pazsumue akcriopma nnompebumersibCKUX mogapoe u rnpodyKmos rnumadusi - amo paboma ¢ 6osbwum
Kpyaom pocculickux KomnaHut. U3 onbima P3L], komopbil CrI0XUsCs 8 3mOoM HO80OM HarpasieHuu Ha
ce200Hs, ckaxkume, Kakue bapbepbl 8038005iM HawU KoMiaHUu camu cebe? Kakue usmMeHeHUs1 8 caMom
busHece moeym damb bbicmphble M03UMUBHbIE pe3yrbmamsbi?

Bonpoc komnnekcHbin. Cambiii rnaBHbin Gapbep - 370, NoXanymn, ctpax Heyaayn. KomnaHum 3ayacTyio
OENCTBYIOT B Norvke "cHavana ganTe MHe rapaHTUpPOBaHHbIN CObIT - @ 4 Toraa BblAento GIKET U HayYHy
BbICTpanBaTb HOBOe fOfsl cebs HanpaeneHne GusHeca". Ho Bce crioxkHee. QKCMOPT - 3TO HE caMmbln
NpoCTON BN TOProBnun, OH TpebyeT HanM4us ocobbix KOMNETEHLMIA 1, Kak 1 Nobon gpyron Bug busHeca,
HeceT B cebe onpeaeneHHyo A0 pUcka Heyaauv Ans npeanpuHMmarens.

Opyras npobnema - 9TO, HECOMHEHHO, 3KCMOPTHas KynbTypa. KomnaHum He Bcerga MNOHUMAKT
OCODBEHHOCTU 3KCMOPTHOW TOProBNW: 3fieMEHTApHOE MNpOBeAEeHWEe MeperoBOpOB Ha A3blke LEeneBown
CTPaHbl, MOBbLILEHHbIE M3OEPXKM Ha NOTUCTUKY M MapKETUHr - a 3a4yacTyl gaxe HeobxoammocTb
NPOM3BECTN PErMOHarnbHY KacTOMU3aUMo NpoayKTa, U MHOroe gpyroe.

HakoHeLl, TpeTun akTop - 9TO 3aBbllUEHHbIE OXWOAHWUS OT BbIXOo4a Ha 3apybexHble PbIHKK, KOTOpble
yawie BCero yxe npuHagnexaT nokynaTtento, KanpusHoMy W 1M306anoBaHHOMY,  PbIHKM
BbICOKOKOHKYPEHTHbIE, T4e NPUCYTCTBYHOT WIPOKW, FOTOBble TPaTUTb CYLLECTBEHHbIE pPecypcbl Ha
pacwmpeHne 3aHMMaeMon MU 40NN pbiHKa, AEMMUHIoBaTb, MPOBOAUTL arpeCCMBHbIE NPOMO-KaMnaHum
W Tak ganee. A Hawn KOMNaHUM 3a4acTyo CYMTAIOT, YTO UX TOBAP CaMblv NYYLLMI, N YTO UMEHHO MX XOYT
C pacnpocTepTbiMM 06bATUAMM NOTPedUTENN.

- O Kakux HoebIX peweHusix 8 obriacmu noddepKKu akcriopma ebl bydeme 2oeopumb Ha opyme 20
anpens? Kakum saudume coomHoweHue uHeecmuyul P3OL 8 noddepxKy yugposbix u mpaduyuoHHbIX
KaHanog?

Poccumnckuin SkcnopTHbin LieHTp BedeT KoMnnekcHyt paboTty, cnocobCcTBYOLWYHO AUHAMUYHOMY POCTY
ob6bemoB akcnopTa. Tak kak popyM ByaeT NocBsLLEH OHNAWH-pUTENY, TO CTOUT 0COBO OTMETUTL HaLly
paboTy, CBA3aHHYIO C SKCMOPTOM MO OHManH-KaHany.

7 mapTa Hamu 6bin NpoBeAeH MacLUTabHbIN ceMmnHap "OKCNopT NO KaHanam 3NeKTPOHHOW TOpProenun", Ha
KOTOPOM Mbl BMECTE C MapTHeEpaMy paccka3ann O BO3MOXHOCTAX 3KCMopTa 4Yepes3 pasfnuyHble
MapKeTNIENCbl, O TOM, KaK HY>XHO OpraHu3oBbIBaTb OM3HEC M KaK BblOpaTb noaxoasiiee 3KCNopTHOe
HanpasneHune. VIHTepec ayantopum NpeBbICUI HaLWM oxugadus, 3an Ha 300 YyenoBek He CMOr BMECTUTb
BCex kenawwmx. [lo 3TOM nNpUYMHE Mbl Havyanu MpoBOAUTbL PS4 CEeMUMHApPOB-BCTPeEY C
3anHTEpecoBaHHbIMM NpeacTaBuTenammn 6usHeca. Mbl BCTpeyaemcs, pacckasbiBaeM O BO3MOXHOCTSAX
3KCropTa MO WHTEpHeT-KkaHany, a ganblie unaet obueHne: GM3HEC pacckasbiBaeT Ham Mpo CBOU
nNpobnemsbl, CBA3aHHbIE C AKCMOPTOM, a Mbl MOMOraem Ux peLLnTb.

Kpome atoro, yxe B anpene Hamu OyaeTt BbinylweH KypCc obydeHus IKCMOpTYy Yepes3 OHMavH-KaHarn.
CepTtuduunpoBaHHble TpeHepbl POL, no Bcen Poccumn 6yayt npoBoanTb obydeHne no 3ToMmy Kypcy,
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Gonee TOro, AaHHbI Kypc OyaeT AOCTyrneH B 3NEeKTPOHHOM dopmaTe, U nobon Xenawwun cmoxeT
nponTn obyyeHne, He 0TXo4s OT KoMMbloTepa!
Mbl Hayanu coBmecTHyto paboTty ¢ komnaHuen CICP, koTopasa ctana HawmMm CEPBUCHLIM NMAapTHEPOM,
NO3BONSAIOLLNM  POCCUNCKUM  SKCMOPTEPaM  OpraHu3oBaTb TOProOBMK  4Yepe3  MeXOyHapoaHble
MapKeTnnencbl Jaxe B TeX cry4vasx, Koraa y KOMMaHuK, XenawLmx 9KCrnopTMpoBaTh, HET Kakux-nmbo
komneTeHumn. CIMCP mMoXeT BbINOMHATL psag, YCIyr:

e JOMMCTMKA 3aKkasa o nokynatens

e OKanbHbIN MAapPKETUHT

e perucTpaumsa Ha MapkeTnnemncax

e npoBeAeHne nnaTexen n npodee.
Ocoboe BHUMaHME XO4y yaenuTb TOMY, YTO Mbl NOAAEPKUBAEM TECHbIA KOHTAKT C MeXAyHapoaHbIMU
MapKkeTnnencamm, CnocoOCTBYIOLWMI YNPOLLEHMIO MNpoueaypbl BbIXO4a POCCUMCKMX KOMMAHUM Ha
ToproBble nnowaaku. Tak, Hanpumep, ¢ nnowaakon eBay yxxe AencTByeT akumsa, no kotopon nepsble 100
akcnoptepoB A0 1 noHA 2017 1., OTKPbIBLLUME CBOM MarasmHbl Ha 3TOM MapKeTnrence Yepes obpawieHme
B POL, cMoryT nonb3oBaTtbcsa cepBucoM "marasvH eBay" 6ecnnaTHo B TeYeHne nepsbiX TPeX MecsiLeB.
Ecnu nepentn Ko BTOpOW YacTn BoOMpoca NpO COOTHOLUEHWE Mexay UMpoBbIMU U TPagULMOHHBIMMK
KaHanamu, TO OHO AOJSMKHO, C O4HON CTOPOHbI, BbITb COpasMepHO BKaay SKCMOPTHOro kaHana B obLimmn
06bem aKcnopTa - U B 3TOM CMbICle, HECOMHEHHO, TPaAULMOHHbIN 3KCMOPT B aBCOMOTHLIX BENMYMHAX
OyaeT ewe OonNro Bnepeaw: OHNaMH-puUTENn eaBa N CMOXET B Criydyae Halwleln cTpaHbl B Gnukanee
BpeMsi [JorHatb Mo ob6bemMaM WHBECTUUMOHHOE, TPaHCMOPTHOE, JHepreTudeckoe, TsKernoe
MaLumMHocTpoeHne. C apyron CTOPOHbI, C TOYKM 3PEHNST KOHLIEHTPaLUKN YyCUITMIA NS CO3aaHns y aKcnopTa
HOBOro, "OHMaMHOBOro" kayecTBa (Cendac OHMAMH-IKCMOPT M3 Poccum npakTuyecku OTCYTCTBYET),
Heobxoanma KOHLEHTpaLumsa yCUnnin UMEHHO Ha cdpepe aneKTPOHHOW TOProBuv, YTOObI CABUMHYTL C MecTa
3Ty paboTy. IMeHHO NoaToMy pasBUTUE OHSTANH-3KCMOPTa paccMaTpmBaeM Kak OA4HY U3 NPUOPUTETHbIX
3agad pabotel POL| Ha gaHHOM aTane. HeobGxoammbiMyn pecypcamyn Mbl 3Ty paboTty obecneymm.
OB6BbEKTMBHO MHBECTULMM 34eCb BYAYT HYXXHbl MEHbLUME, YEM BO MHOMMX OPYrux cdepax.
- Kak ydepxxamb Kypc pybrisi 8 KOMGOpmHOU Oisi 9KC1opmepoa 30He ?
P3L, He 3aHMmaeTcs perynupoBaHuem (OUMHAHCOBOro pbiHKa. OrpaHnyycb Nub NPEeanoXeHNeM He
aenatb UeHy eAWHCTBEHHbIM KOHKYPEHTHbIM MPeMMyLLECTBOM BaLlero npoaykra Ha MeXxagyHapogHOM
pbiHke, a POLl, B cBOW o4vepedb, OKaXeT MNOAOEPXKKY IKCnopTepam, Kak (OUHAHCOBYK, Tak W
HedMHaHCOBYIO.
http://b2bcg.ru/news/20702/

YKPAUHCKHUE «AOY4YKN» TOCBAHKOB
PD

Srma
PUA HoBoctu, MockBa, 10 anpensa 2017 18:27

rMABA HALIBAHKA YKPAUHbI TOHTAPEBA NMOAOAJIA B OTCTABKY, MPEEMHUKOB NOKA HET
KWEB, 10 anp - PUA HoeocTtun. NaBa HawubaHka YkpanHel Banepusa FoHTapeBa cnycts nodtu Tpy roga
paboTbl Ha AOMKHOCTM 3asaBuNa, YTO Hanucana 3asiBneHne o6 oTcTaBke NO COOCTBEHHOMY XKENaHuKo C
10 mas. OHa obbsicHMna CBOe pelleHMe TeM, 4YTO CUYUTAEeT BbLIMOMHEHHOM CBOK MUCCUIO MO
pecopMMPOBaHMIO YKPANHCKOro LeHTpobaHKa 1 0300poBneHn0 6aHKOBCKOrO CEKTopa CTpaHbl.
OKcnepTbl nonarawT, YTO UCTUHHAA NpuYnHa - B "yctanoctn" oOHTapeBOW OT LaBrieHUsl CO CTOPOHLI
MOSIMTUKOB U OBLLECTBEHHOCTU, OOBUHAIOLLNX €€ B TPOEKpaTHOW AeBaribBaLuymn rpuBHbI M GaHKpOTCTBE
psaa 6aHkoB. Moyt Becb Cpok ee paboTbl conpoBOXAanca akuusmm nNpoTtecTta, a nocrnegHee Bpems
oTcTaBku 'OHTapeBon Havanu TpeboBaTb YKpaunHCcKne pagukansl, KOTOpble Ao06MBalOTCA NpekpaleHns
paboTbl Ha YkpanHe poccunckmx 6aHkoB. MB® n BceMupHbid 6aHK paHee 3aaBnsanu, YTo JOBOSIbHbI
nonutukon HaubaHka BoO rnase ¢ [OHTapeBOW, KOTOPOW yAanock CTabnnmnampoBatb MakpoHaHCOBYHO
CUTyauMIO B CTPaHe 1 HapacTUTb 30S510TOBanOTHbIE Pe3epPBbl.
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CwmeHa rnasbl HaubaHka nponcxoauT Ha hOoHe CMOXXHOM 9KOHOMUYECKOW CUTyauun B CTpaHe, KoTopas
ycyrybnseTcst npogosmkatowmnmes koHgnmktom B [loH6acce v yxyalweHmem oTHoweHun ¢ Po.
OTtcTaBKa Ha3spena

3asBneHune NoHTapeBon 06 OTCTaBKe He CTano HEOXMAAHHOCTbIO. B TevyeHne nocnegHero mecsaua CMA
HeogHoKpaTHO NybnukoBanu MHGPOPMAaLUUNIO CO CChIFTIKOM Ha UCTOYHMKK, 4TO rmaea HaubaHka YkpauHbl
HamMmepeHa MNOKMHYTb cBOW nocT. [oHTapeBa 6Gbina HasHayeHa Ha 3TOT nocT B uioHe 2014 roga, no
YKPanHCKMM 3aKOHaM CPOK MOSTHOMO4YMI rnaebl HaubaHka cocTaBnseT cemb ner.

B koHLe mMapTa HamepeHue ynTn B OTCTaBKy nogTeepAanna n cama [loHTapesa, BONpoc Obin NULLb B TOM,
Korga pykoBoauTernb LeHTpobaHka HanuweT npe3ngeHTy 3assneHne ob otctaske. Mo TOHy nocrnegHux
3asBneHur FoHTapeBon 6bINo BUOHO, YTO 3TO - BONPOC OnmKanwmnx aHen.

TOMYKOM K OKOHYaTENbHOMY peLleHNo MOrMMK cTaTb U ydacTUBLLMECH aKUuMKM paauKanoB NPOTUB rnasbl
HaubaHka. PaHee npegctaButenn naptum "HaumoHanbHOro kopnyca", co3gaHHoM Ha ©Oase
HaubaTanboHa "A3oB" (npoTuB Hero B PO B036yxaeHO yronoBHoe Aeno), B 3HaK NpoTecTa NpUHECNN K
HaubaHky rpob ¢ mynsxkom oOHTapeBon. Ha npoLunbix BbIXOAHbIX HEM3BECTHbIE 3abpocanu ee oM
AnLaMn 1 NakeTMkamm ¢ Kpackom u paspucosanu 3abop ockopbutenbHbiMn rpadduTu. NMNocne atoro
HaubaHk 06BMHMN yKpauvHCKyl0 nonuuuio B 6Ge3genctsun, 3asiBMB, YTO MPaBOOXpaHUTENU
NPOMrHOPMpPOBaNU NOCTYNMBLUMIA BbI3OB C MECTa COObITUN.

B noHeaenbHWK MOHTapeBa aKCTPEHHO co3Bana NpPecc-koHEepPEeHUUIo, Ha KOTOPOW CHSANa UHTPUTY BOKPYT
CBOEN OTCTaBKMW.

"A nogana npesvaeHTy YkpanHbl ouumnansHoe 3assneHne o6 oTctaBke N0 COGCTBEHHOMY XKENaHWUto ¢
10 mas aToro roga v NoaTOMy yBEAOMIISAO Bac 3a Mecsu,. ... KoHeuHo, ecniv BepxoBHas paga nporonocyet
3a MOE€ peLleHne paHbLLe 3TOro BpEMEHWU, TO S yinay C 3TOM AOMMKHOCTU paHbLle", - ckasana [[oHTapeBa,
Bblpa3uB Hagexay, YTo Npe3naeHT NpUMET ee OTCTaBKy B bnvxkaviee Bpems.

Mpun aTom oHa foGaBuna, YTO Nocne ee OTCTaBKM OCTalbHble YneHbl NpaBneHua HaubaHka npogomkaT
paboTy Ha CBOMX AOIMKHOCTAX. "[pyrMx nuaMeHeHWI B cOCTaBe NpasrieHusi B bnvkaniwee BpeMsi He GyaerT.
Takke He OymeTr u3aMeHeHMrM B nonutuke HaumoHanbHoro 6Gadka. [lnaBarowmnin BanOTHBIA KypC,
WHPNSLUMOHHOE TapreTMpoBaHMe, COBPEMEHHbIN LeHTpanbHbI BaHK, Bce TO, 3a YTO S U MO KOMaHAa
Tak gonro Goponucb, ocTaeTcsa HeuameHHbIM", - nogdepkHyna [oHTapeBa. OHa coobwmna, 4To
Grnvkanwme HeCKONbKO MecsLeB Mocne OTCTaBKW MiaHWpyeT MPOBECTU B KPyry cemMbW, nocne 4vero
pewuT, YTO AenaTb AanbLue.

Mo mHeHnto aupektopa MexayHapogHoro oHaa bnensepa Onera YcTeHko, [OHTapeBa peluuna ymutu
n3-3a ycTanocTtn oT HepBHOW paboTbl. "OTcTaBka ByaeT npuHaTa abconoTHO oyeBMaHO. Ecnn yenosek
He xo4eT paboTaTb, TO OH He Xo4eT paboTaTb. YenoBek HECKONbKO NeT HAaXoaUIICs B COCTOSIHUM CTpecca,
HUKTO HE MOXeT TaK AONro HaxoauTbCsl B COCTOsSiHMM cTpecca. OHa Haxogunacb Mo LUKBanoMm
3aCny>XeHHOW N He3acrny)XeHHON KPUTUKM U CO CTOPOHbI 3KCMEPTHOro coobuiectsa, M OBLECTBEHHbIX
aKTMBMCTOB", - ckasan YCcTeHko B kommeHTapuu PUA HosocTtu.

Muccusa BbinornHeHa

MmaBa HaubaHka cuuTaeT, 4TO BbINOMHMMNA CBOM 3adayun. "HA ¢ camoro Hadana 3assnsana, uto may B
HaubaHk npoBoauTh pedopmebl, Ans cebs g nnaHMpoBana euwle 6onee KOpoTkMi nepuog NnpebdbiBaHMS Ha
3TOW JOMKHOCTU, HO OCTaBUTb pedhopmMmpoBaHne GaHKOBCKOW CUCTEMbI B KPUTUYECKUI Nepuon, aAns Hee
a1 He morna. Cendac a1 cumTaro, 4TO MOSt MUCCUS NMOSTHOCTLIO BbIMOMHEHA, pedopMbl caenaHbl”, - ckasana
loHTapeBa.

Mpun aTom rnaea UHperynsaTopa HasBana rnaBHbIM CBOMM YCMNEXOM LOOCTMXEHME MakpouHaHCOBOWM
crabunumsaumm Ha YkpauHe. OHa oTMeTuna, 4to BO BpeMs ee ynpasneHna HaubaHkom YkpavHe yaanocbh
porosoputbca ¢ MB® o HoBOW nporpamme coTpyaHnyecTsa Ha 17,5 munnunapga gonnapos, no KOTopon
KneB yxe nonyuun 4yeTblipe TpaHwa Ha obwyw cymmy 8,7 munnuapga ponnapos. [OHTapeBa
nogyepkHyna, 4to 6narogapsi aTomy YKpauHe yaanocb CYLWECTBEHHO HapacTUTb 30f10TOBatoTHbIE
pesepBbl, KOTOPbIE HAa CEroAHsi COCTaBNAT 16,7 Munnuapga 4onnapos.

Btopon cBoen 3acnyron OHTapeBa HasBana o4McTky GaHkoBckoro cektopa. Mo ee cnosam, us 180
GaHkoB, kOTOpble paboTann Ha YKpaumHe MO COCTOAHMO Ha Hadano 2014 roga, Ha cerogHsi ocrasncs
Tonbko 91. "Mbl o4NCTUNIM BAHKOBCKYH) CUCTEMY OT HEMnsaTexecrnocobHbIX GaHKoB M obecneuyunnu ee
CTOMKOCTb Ha Byayuiee. BaHkn 340poBbl, NPO3paYHbl N yXXe roTOBbl BO30OHOBUTL (PUHAHCUPOBaHME", -
ckasana oHTapeBa.

Ewe ogHum ycnexom [oOHTapeBa Hasana pedopmy camoro HaubaHka, B pesynbTate KOTOpPOM
uHperynatop "npespaTuncs B MOLHbIA, HE3aBUCUMbIA, COBPEMEHHBLIN UHCTUTYT".

CuuTtaeT ceb6s HeBUHOBHOM

[OHTapeBa B CBOEM BLICTYMSIEHUN TakKkKe KOCHynacb TeMbl OBbICKOB, KOTOpble Obinv NpoBeAeHbl Ha
nosanpoLunon Hegene B HaubaHke coTpyaHukamu HaumMoHanbHOro aHTMKoppynuMOHHOro 60po YkpanHbl
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(HABY) B pamkax gena no daktam 3noynotpebneHus OOMKHOCTHbIMM nuuamu HaubaHka cBouMm
CnyXebHbIM NonoXeHnem B uHTepecax TpeTbux nuy. Kak coobwwun rnasa HABY Aptem CbITHUK,
NpaBoOOXPaHUTENM MNPOBEPSAIOT PYKOBOACTBO HaubaHka Ha npuyacTHOCTb K pacTpaTte CpeAacTs,
BblAENEHHbIX Ha pednHaHCMpoBaHME KOMMEpPYECKMX BaHKOB.

loHTapeBa 3asBuMa, 4TO BCce 0OBMHEHWs B agpec npeacTtasutenen HaubaHka o BbiBoAe AeHer 3a
rpaHuuy saenstoTca 6esocHoBaTenbHbIMK. "JTio6ble MHCMHYaUMM OTHOCUTENbBbHO BbIBOAA AEHET 3a rpaHnLy
3a BpeMsi paboTbl HaLen KOMaHabl He UMEeKT NoA cobom HMKaKMX OCHOBaHWM", - ckazana [oHTapeBa.
Mo ee cnoeam, HaubaHk noag ee pykoBoACTBOM HaobopoT Goponcsi ¢ 6aHkamu, KOTOpble MPOBOAMN
He3aKOHHblE onepauun No BbiBOAY CPeACTB 3a pybex. 3a 370 BpeMsi, MO €e crioBaMm, C pbiHKa ObIno
BbiBeaeHO 20 6aHKOB, KOTOpblEe BbINOMHANM OYHKLMIO OTMbIBaHWUS OEHer, BCA UMHdopMaums o6 aTux
KpeAanTHbIX opraHmM3auusax bbina nepegaHa NpaBooOXpaHUTENbHBIM OpraHam.

MmaBa HaubaHka Takke Ha3Bana 6e3ocHoBaTenbHbIMW OOBMHEHUS B agpec pyKoBOACTBA LieHTpobaHKa
"B HECaHKUVWOHUPOBAHHOM MWCMOMNb30BaHMM MeXOYHapPOOHbIX BasntoTHbIX pe3epBoB YkpauHbl". OHa
coobLuna, 4to ncnons3osaHne 3BP ctpaHbl MoHUTOpUTcs MB® Ha NOCTOSIHHOM OCHOBE.

B 3awmty 6aHkoB P®

"oHTapeBa oTAeNbHO KOCHYNach TEMbl 4eATENbHOCTU POCCUICKMX BaHKOB Ha YKpaunHe. B yacTHoOCTH, OHa
noateepguna nossuswytocs B CMUA mnHgopmauuio, 4to MB® obecnokoeH aktamu BaHganuama B
OTHOLLEHUN poccumnckux 6aHkoB Ha YkpauHe. Mo ee cnoBam, B YaCTHOCTW, U3-3a 3TOro 3aTArMBanochb
BblAeneHne oyepeaHoro TpaHLla KpeanToBaHus.

"MakpO3KOHOMUYECKME MPOrHO3bl Mbl COrNacoBbiBanu, a B 3TO BPeEMSA akTbl BaHganvama
pacnpocTpaHanucb. ostomy MB® Obin o4eHb 0GECnokoeH, M Mbl gaxe nucanu LONofiHeHue (K
MeMopaHaymy - pea.) ¢ MB®, oHo onyGnnkoBaHo yxe, rae Mol B3Anun Ha cebs ob6s3aTenbscTBa OCTaHOBUTD
31O 6€33aKoHMe U 3TOT BaHOdanM3aMm", - ckasana oHa.

KoMMeHTUpys peLleHnst yKpanmHCKUX paguKkanoB C NoHeaeNbHMka BO30OHOBUTL 6ECCPOYHYHO akumio No
GrokMpoBaHUiO poccunckux 6aHkoB, NoHTapeBa 3asBuna, 4To puHperynaTop "He B cunax OCTaHOBUTb
aKkTbl BaHAanuama 6e3 BMelLaTensCcTBa NpaBooxpaHuTenen".

Mpn aTom oHa 3asBuna, 4to HaubaHk elle He Monyy4nn AOKYMEHTOB Ha COrfiacoBaHME MPOLaXM
naresunckomy Norvik Banka ykpauHckon "goukn" CbepbaHka. B 1o e Bpemss C6epbaHk aHOHCMpoOBann,
YTO NraHnpoBarn nogaTtb COOTBETCTBYHOLLME AOKYMEHTbI YKPAUHCKOMY (PMHPErynsTopy eLle Ha NpoLUsion
Hepene. PaHee Bce poccuinckne rocbaHkm, B OTHOLLEHUN KOTOPbIX YKPanHCKOe MpaBUTENbLCTBO BBESO
CaHKUUKM B BUAe 3anpeTa BbiBOAA kanutana, 3asBunuv O nnaHax npogatb cBoen 6M3Hec Ha YKpanHe.
"Hukaknx odmumanbHbIX JOKYMEHTOB NO npoaaxe (ykpauHckoro CbepbaHka - ped.) He nocTtynano, Mbl
XOeM 3TUX LOKYMEHTOB, MOXeT Ha aTon Heaene 6yayT", - ckasana 'oHTapeBa.

YKkpavHa ¢ 23 mMapTa Ha rog BBena CaHKLMM NPOTMB BCEX NATM paboTarwmx Ha YKpauHe CTPYKTyp
poccumnckux rocbaHkoB: ykpanHcknx Cbepbarka n BTB, "BM Banka" ("BHyuka" BTB), NpomuHBecTtGaHka
("mouka" BOba) n VS Bank ("BHy4ka" CbepbaHka). Im 3anpelueHbl nobble prHaHCOBbIE onepauun B
Nonb3y CBA3AHHbLIX C HUMM J1L, B YaCTHOCTU, MaTEPUHCKUX CTPYKTYP.

NMpeeMHUKOB Noka ocuumnansbHO HeT

"oHTapeBa, HECMOTPS Ha PacCnpPOChI )KYPHANMCTOB, HE COOOLLMNA MMEHM YeNOoBEKa, KOTOPOro OHa BUAMUT
cBouM npeemHukoM. OHa nuWwb OTMETUNa, YTO CyYMTaeT, YTO 3Ty [OOIPKHOCTb [OSBPKEH 3aHATb
"npodpeccmoHan, KoTopbin He ByaeT nogBepXKeH nonmTuyeckomy BnuaHuio". MNMpu aTom oHa gobasuna,
YTO yXXe BHecrna npes3naeHTy CBOM pekoMeHAaumm no KaHgmaaType HOBOro rnaBbl ouHperynstopa.
CornacHo npouenype, BepxoBHas paga YKkpauHbl Ha3HadaeT W yBonbHAeT rnasy HBY no
npeactaeneHunio npesvaenTa. MNMpesngeHT YkpauHbl MNeTp MNMopolueHKo noka He nogan Ha paccMoTpeHue
napfamMeHTa COOTBETCTBYIOLLEE NPEeaSIOKEHME.

B cBoto o4epeab npeacTaBuTenb rMaBbl rOCY4apcTBa B NapnameHTe, XXeHa reHnpoKypopa cTpaHbl MpuHb
JlyueHko nocne npecc-koHdepeHunn FoHTapeBon 3aasuna, 4To lNopoLlueHko paccMoTpuT 3asiBrieHne o6
oTcTtaBke rnaebl HaubaHka uM pact oueHky ee pabote, [o atoro [oHTapeBa OyaeTr MCMNOMHATb
06a3aHHOCTM rnaBbl Be4OMCTBA.

OKcnepTbl pasowWwncb BO MHEHUSAX, KTO MOXET 3aHATb 3TOT nocne yBornbHeHus oHTapeson. Cpeaum
BEPOATHbIX KaHAMAATOB OHW Ha3blBanNun aKc-npembepa YkpavHbl ApceHus AueHIoK, aKC-rnaBy MUHMHA
AnekcaHgpa Lnanaka n akc-npe3ugeHT cTpaHbl Buktopa HOweHko. lMpu 3TOM ABOE NEPBLIX YXe
3a8BMNM, YTO He MpeTeHaylT Ha 3Ty AOMKHOCTb, HOWweHKo uHGOopMauuio O CBOEM BO3MOXHOM
Ha3Ha4YeHWM eLle He KOMMEeHTUpoBarn.

https://ria.ru/world/20170410/1491939568.html
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OKOHOMUKA NN DNHAHCHbI

PUA HoBocTu (rian.com.ua), Kues, 10 anpens 2017 16:38

OPUCDHI "AlTbPA-BAHKA" U MTPOMUHBECTBEAHKA NOOBEPITNIUCb ATAKE HALULMOHAJTUCTOB
Takxe e noHedenbHUK HaubamarboH "A308" Haydan 6eCccpoyYHyro akyuro Mo 6s1I0KUpO8Ke POCCULICKUX
baHkos 8 Xapbkoege u "0ouku" poccutickoz2o "Cbepbarka" e Kuese.

KWEB, 10 anp - PUA HoBocTtun YkpanHa. CTOPOHHMKM napTumn "HaumoHanbHbIA Kopnyc", co3gaHHOM Ha
Oase HaubaTanboHa "A30B", coOOWAKT O Hadane MUTUHIOB nog odmcamm "Anbda-b6aHka" wu
NMpomuHBecT6aHKa B Kuese.

PaHee HaubaTtanboH "A3oB" coobwimn, 4TO Havan GEeCCPOYHYH aKuuio No GrIOKMPOBKE POCCUNCKMX
GaHkoB B XapbkoBe 1 "ao4kun" poccuickoro "CbepbaHka" B Kuese.

"ArMTauMoOHHOMY pengy CO CTOpPOHbl HaumoHanuctoB B Kuese nopgseprca "Anbga-6aHk" un
MpomunHBecTOaHK, - roBopuTCs B coobLueHnn 6atanboHa "A3oB" B coumanbHon cetn "BkoHTakTe".
HanomHum, B noHeaenbHuK y odurca "CoepbaHka" B XapbkoBe MPOM3OLLSIM CTOSIKHOBEHUST YHaCTHUKOB
akuum npoTecTa n COTPYAHUKOB NOMNULINN.

http://rian.com.ua/kiev/20170410/1023080731.html

WA YHiaH OQkoHoMuka (economics.unian.net), Kues, 10 anpens 2017 13:42

B HBY ELLE HE NOCTYNUIIN OOKYMEHTbI O NPOOAXE AO4YKN "CBEPBAHKA" POCCUU - XXOYT
HA 3TOW HEQENE

OdmunanbHble LOKYMEHTbI O MPOAAXKE YKPaMHCKON 04K poccuiickoro "CoepbaHka" noka He noctynanm
B HaumoHanbHbIi GaHK YKpauHbl, HO MOryT MOCTynUTb Ha 3Ton Hegene. O6 aTtom coobwmna
XypHanuctam rnaea HBY Banepusa NoHTapeBa.

Kak coobian YHWAH, poccuiickunin "CoepbaHk" 3akntounn gorosop o npoaaxe 100% akumii nodepHero
ykpanHckoro 6aHka "CbepbaHK" KOHCOpLUMYMYy MHBECTOPOB C y4yacTuem narteumnckoro "Hopsuk Banka",
NMOOKOHTPOSNIbHOrO POCCUNCKOMY Ou3HecmeHy [puropumito [yCEnbHUMKOBY M 4YaCTHOW KOMMaHWUM U3
benapycwu.

Mpe3ngeHT YkpauHbl MNeTp MNopoweHko 16 mapTa CBOMM yKas3oM BBern B fencTBue pelleHne CoseTa
Haube3onacHOCTU 1 O0BOPOHbI O BBEAEHMM CaAHKUMA B OTHOLUEHUN YKPAWUHCKMX OOYEPHUX CTPYKTYP
poccumnckmnx rocbaHkos, Bkntovas "CoepbaHk”, "Budc baHk", "lMpomunBecTtbaHk", "BTHE baHk" n "BM bBaHk"
CpoKOM Ha 1 roga.

BBeneHuio caHkuuin npegluiecTeoBanu ykas npeangeHta PO o npusHaHum aTOM CTpaHoM NacrnopToB Tak
HasbiBaembix "OHP" 1 "NHP" n nocnegosaswme 3a atm nybnvkaumm B poccuickux CMU o roToBHOCTU
poccuncknx 6aHkoB, B yacTHocTn "CbepbaHka", K 06CnyxmBaHMO B CBOUX OTAENEHUSX HA TEPPUTOPUM
P® rpaxgaH ¢ Takmmm nacnoptamu.

OKOHOMUKA N PUHAHCDI

@ Poccuiickasa[asera
Poccuiickas raserta, MockBa, 11 anpens 2017

CPEOCTBA INPO 3AMNAC

AsTop: Bnagumup KysbmuH

Lmumpuid Medsedes pacckasarsn o HaronHeHuu u pacxodax PesepeHozo ¢hoHda

Bonee 107 munnuapgoB pybnen B Tekywlem rogy NpaBUTENbCTBO HanpasBuT u3 cBoero PesepBHOro
oHAa Ha Lenu coumanbHO-39KOHOMMYECKOro pa3BUTUSA CTPaHbI.

maBa kabuHeTa MWHUCTPOB MPOBEN COBellaHue, MOCBSLLEHHOe pacxXo4oBaHMO cpencTs PesepBHOro
¢oHAa NpaBMTENLCTBA, B KOTOPOM MO COCTOSAHMIO Ha 1 MapTa xpaHuncda 931 munnuapg pybnen. K aton
BCTPEYEe MMHUCTEPCTBO (PUHAHCOB MOArOTOBWUIO NPEASIOKEHUS, Kyaa CTOMT HanpaBnsTb AEHbIN: Kakue
3aJa4uv HYXHO caenaTtb nepBooYepeHbIMKU, @ YTO MOXHO NepeHecTn Ha 6oree No3aHue CPOKW.

"Cpasy xo4y oTMeTUTb, 4TOo Pe3epBHbIN DOHA B LIENIOM BbIMOSTHAET NOCTaBEHHbIE Nepes HUM 3adaquu,
npuopuTeThl, [[oKasan CcBOK 3PMPEKTUBHOCTb KakK (PUHAHCOBLIA MHCTPYMEHT, MO3BOMSAOLLNA
NpaBUTENbLCTBY BbIAENATb AEHbIM Ha HenpeaBUAEHHblE pPAacXOdbl, KOTOPble HE 3anoXeHbl B
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dbenepanbHbIn GIOLKET, OKasbliBaTb NOAAEPKKY U PETMOHAM, 1 OTAENbHLIM OTPACHSIM NPOMbILLNIEHHOCTM!,
dMHaHcMpoBaTb coumanbHO 3HaA4YMMble MPOEKTLI", - OLEHUI CUTyaumto npeaceaarens NpaBMTENbLCTBA B
X0[4e COBELLaHu1A.

- B aTtom rogy 6narogapsa Pe3sepBHoMy hOHAY Mbl CMOXXEM HanpaBuTb Ha obecneveHne coLmanbHOro u
3KOHOMWYECKOro pasButust ctpaHbl go 107,5 munnuapga pybnen, B TOM 4ucre MNpoBecTM goka
nutanusdauuio doHaa pasBUTUS MPOMBILNEHHOCTM Ha 17,4 munnuapga, 4tobbl noggepxatb psig
oTpacnen, - HanoMHun MegBenes O YacTU NIaHOB.

MapanneneHO NpaBUTENBLCTBO AyMaeT O TOM, Kak Aanblue HanomnHATbL OOHA, KOTOPbLIA 3a NPOLUSbIA rog
"noxygen" B ABa ¢ NULIHMM pa3sa. B Havane anpens roga HblHELWWHEro B Hero nepesenu 16,2 munnnapaa
pybnen cpeacTB U3 OCTaTKOB MpoLUniorogHero dpegepanbHoro GroopxkeTa.

"EcTb npegnoxeHunsa no yBennyeHunto obbema oHaa ewe Ha 8 munnunapaos pybnen 3a cyet cybemnani
permoHam, KoTopble He Bbinu pacnpegeneHsl K 1 heBpans Tekywero roga, - oTMETUI NPEMbEP-MUHUCTP.
- Mbl ¢ BaMu 3K npegnoxeHns obcyamm B Xo4e pasnmyHbIX CyLLECTBYIOLMX A4S 3TOro hopmaTtoB - U C
BEpXHEN nanaTon, U C Jgenyratamu, B paMKaxX TPEXCTOPOHHEN KOMWCCUMM MO MEXOmXKETHbIM
OTHOLLIEHUAM - U OKOHYaTENbHO onpeaenMmcs".

- Hago gymatb u 06 uncTOYHMKax dopmupoBaHus ¢OHAA, UCMONb30BaTb pe3epBbl MakCUMasibHO
3beKkTMBHO, CTapaTbCsl COXPaHATb MX B HbIHELHWX YCMNOBMAX, KOTOpble, HecMoTpsi Ha obliee
BOCCT@HOBIIEHME 9OKOHOMMKW, SBASAIOTCA BeCbMa CrOXHbIMW ONS1 pasBUTUS CTpaHbl B TeKyLlen
3KOHOMMYECKOW cuTyaumn, - 3assun Ouutpun Mepseges. - [loatomy Ham HeobGXxoaMMo MMETb
[OCTaTOYHbIN 3anac NPOYHOCTU. DTO OCHOBHOWM NOAXOA.

N3BECTHA

U3BecTtuna, Mockea, 11 anpensa 2017

HANOroBbI MAHEBP NMPUBA3AIU K MAMCKUM YKA3AM

ABTOp: NHHa Mpuropbesa

MuHskoHoMpa3zgumusi 8bIOBUHYIIO HOBbLIU apayMEeHm 8 r10/Ib3y CHUXEHUSI CmpaxoebiX 83HOC08 U
nosbiweHus HAC

Mocne kpuTukn, obpyimslieca Ha MWHIKOHOMPAa3BUTUA MO MOBOAY HANOroBoro maHespa "22/22"
(noBbiweHne HOC ¢ 18 oo 22% n cHwxeHne cTpaxoBbix nnaTtexen ¢ 30 oo 22%), BeAOMCTBO BblABUHYIO
HOBbI apryMeHT B ero noaaepXxKy: MaHeBp NO3BONUT MOBbLICUTL 3apnsiaTel 6I04KETHUKAM N UCNONHUTb
nopyveHns, JaHHble B NakeTe ManCKnX yka3os npeaungeHTa. o normke MnHaka, ecnu CHU3NTbL CTpaxoBble
B3HOCbl B OHMKETHbIX YYPEXKOEHUSX, TO CIKOHOMIIEHHble Takum o6pasom AeHbrn MoryT ObiTb
HanpasneHbl Ha NOBbIWEHME 3apnnaTt yunTtenam u spadyam. O TOMm, YTO BEAOMCTBO BbIABMHYSIO Takon
aprymeHT, "M3Bectnam" pacckasan oavH M3 y4acTHUKOB COBeLLaHus Nno aTomy Bonpocy. Mo cnosam
BTOPOro UCTOYHMKA, Taknm 0Bpas3oM MOXHO CIKOHOMUTL nopsiaka 230 mnpg pybnen B rog.
PUHAHCOBO-3KOHOMUYECKUIA BNOK NpaBUTENbCTBA MPOAOIKAET HacTamMBaTb HA CHMXKEHMM CTPaXOBbIX
B3HocoB ¢ 30 00 22% wn nosblweHun HOC ¢ 18 go 22%. B nonb3dy Takoro HanmoroBoro MaHeBpa y
YMHOBHMKOB MOSIBUIICS eLle OAWH apryMeHT noMumMmo "obeneHus" pbiHka TpyAda - NOBbILEHWE 3apnnaT B
rOCCEKTOpPE 3a CHET CIKOHOMITEHHbIX 8 MPOLIEHTHBIX MYHKTOB CTPaxoBbIX B3HOCOB, coobwun "U3sectnsam”
WCTOYHMK, MPMHUMAOLLNIA y4acTme B OBCY>KAEHUN HanoroBon pedopmbl.

Mo cnoBam UCTOYHMKA, MUHUCTP 3KOHOMMYECKOro pa3suTtusa Makcum OpeLlkuH BbIOBUHYI 3TOT apryMeHT
6 anpensa Ha npeseHTauMM HOBOIO MAaKpPO3KOHOMMYECKOrO MpOrHo3a akcrneptam u  0OusHec-
obbegnHeHnsAM.

- Makcmumy OpeluknHy 3agaBanv BOMpocC, HeMb3s N OCTaBUTb HANOroByKd CUCTEMY TaKOM, Kakasi eCTb.
MuHMCTp ckasan, 4To Torga He OyayT BhLINOSHEHbI MAWCKME YKasbl Npes3ngeHTa No pocTy 3apnnart B
roccektope. To €CTb 3a CYET CHMXXEHUS] CTPaxOBbIX B3HOCOB MpedrionaraeTcsl B rOCCEKTOPE NOAHATb
3apnnarthbl, - pacckasan "M3aBecTuam" y4acTHUK BCTpeYu.

OH pobaBun, 4YTO MHAEKcauma 3apnnat OaKeTHUKaM YacTu4HO HadHeTcs yxe B 2018 rogy, a B 2019
rogy 3a CHeT CHWKEHUSA CTPaxXOBbIX B3HOCOB NPOLOITKUTCS.

[pyron NCTOYHMK, NPUHMMAaIOLWNIA y4acTme B 06CyKaeHnn Hanorosow pegopmel, coobwwmn "UN3sectmam",
4YTO MO CYLUECTBYIOLIMM pacHeTaM CHWXEHUE CTPaxOBbIX B3HOCOB A0 22% NO3BONMUT CaKOHOMUTL 0,2-
0,4% BBIN, nnn 230 mnpa pybnen B rog. OgHako, Nno ero crnosam, pedb MOAET He TOSbKO O NOBbILLEHUN
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3apnnar 6lKEeTHUKaM, HO 1 O CHUXKEHUM COMYTCTBYHOLLMX pacxonoB OtoaxKeTa Ha BbIMONTHEHNE MaNCKMX
YKa30B.

- Peub nget He CTOMBKO O MOBbILIEHWMM 3apnnaT, CKOMbKO O CHWXEHUM COMYyTCTBYIOLUUX pacxogoBs
GropkeTa Ha BbIMNOMHEHWE 3TUX Ykal3oB. Ecnu cTpaxoBble B3HOCHI MOHWU3WUTbL, TO OOMOSHUTENbHbIE
obpeMeHeHNss COKpaTATCS NPY TOM XXe CaMOM BbINOSTIHEHUM MaNCKMUX YKa30B, - 3asiBUST OH.

Mo mHeHuto rnaebl PCIIM AnekcaHngpa LUoxuHa, B cnyyae peanuMsaumm HanoroBoro MaHeBpa B Takow
KOH(purypaumm, BO3MOXHO, NpUAETCA NOoBbILWAThL 3apniaThl.

- YacTHbIV CeKTOp Npu TakoM packrage, BO3MOXHO, BblHYXAeH 6yaeT noBblwaTth 3apnnaTtbl. YBenuyaTcs
LeHbl n3-3a nosbiweHns HOC n BO3MOXHOro BBeAeHWs Hanora ¢ Npodax, U YacTHbIA CEKTOP NPOCTO
AoskeH GyageT 9To KoMneHcMpoBaTb CBOMM paboTHMKaMm, - cumTtaeT AnekcaHgp LLoxuH.

Mpodbeccop MockoBCKOro ryMmaHnTapHoro MHCTUTyTa Arnekcent CKOMWH yTBepXKAaeT, YTO COKOHOMIEHHbIE
3a CYET CHWXEHMS CTpaxoBbix B3HocoB 230 mnpg pybnen He pewlat Bce Npobrembl PErMOHOB, B TOM
yucne 1 No BbINOSTHEHUIO MaNCKNX YKa30B NpesngeHTa.

- Cenyac ponr y permoHoB nopsigka 2 TpnH pybnewn, noatomy 230 mnpg pybnewn - HebonbLuasi NOMOLLb,
- cumtaeT Anekcert CKOMUH.

Cenvac pabotogartenu nnataT 3a cBoux paboTHMKOB BO BHeOmkKeTHble poHabl ([TeHCnOoHHbIM hoHa
Poccumn, ®oHa 06a3aTenbHOro MeanUMHCKOro ctpaxoBanunsa, PoHa coumnanbHoro ctpaxoBanus) 30% ot
3apnnatbl KaXgoro coTpygHuka.

PUNHAHCOBO-3KOHOMUYECKMIA OMOK nNpaBUTENbCTBA B paMKax HanoroBon pedopMbl npegnaraet
COKpaTuUTb 3Ty cTaBky A0 22%, yTBepXgas, UTO 3TO NO3BOSIUT COKPATUTb TEHEBOW CEKTOP 3KOHOMMKM.
MpennoxeHne BbI3BanNo cepbe3Hoe ConpoTMBIEHNE Y coumanbHOro 6roka NnpaBUTENbCTBA, AKCNEPTHBIX
N bnsHec-06beamHeHnn. OKOHYATENbHOIO PELLEHMS NMOKa HET.

Mpn aToM B NpaBUTENLCTBE HET €OMHOM MOo3nUuKM No 3TOMY MaHeBpy. Ha rnaBHbIA aprymeHT
MuHakoHOMpa3BuTMA 06 "obeneHnn" pbiHKa Tpyada coumanbHbi 610K OTBETUN KOHTPAPryMeHTOM, YTO
MaHeBp npuBedeT K obpasoBaHuio "Obipbl" B OGtomkeTe [leHcuoHHoro doHga M3-3a BbiMagarowwmx
poxopoB. O6 aTtom paHee pacckasbiBanu "M3BecTnsim" OCBEAOMIIEHHLIE YMHOBHUKW, MPUHMMAaOLWME
y4yacTue B 3aKpbITbIX COBELLAHUAX.

B npecc-cnyx6e MMHaKOHOMPa3BUTUSA 3asBUIN, YTO "NoKa He 3HaKOMbI C NOAOOHLIMM NpeanoXeHnamm".
B npecc-cnyx6e MuHdunHa Ha 3anpoc "3BecTnin" He oTBETUNN.

Cnpagka "MN3Bectun"

Mawckne ykasbl - cepusa U3 11 ykasoB, nognmcaHHbix Bnagnmupom MytnHeim 7 mas 2012 roga - B AeHb
BCTYNfEHNs B OOMMKHOCTb npesuaeHTa P®. Onu copgepxat 218 nopydeHun npasutensctey PO ans
BbINnonHeHus B TeveHne 2012- 2020 ropos. B cooTBeTCTBUM € 9TUMK fokymMeHTamu ¢ 2012 roga 3apnnaTta
yuuTenen JOormKHa paBHATLCA cpedHen no pervnoHy; kK 2018 rogy 3apnnata paboTHUKOB KynbTypbl U
npenogasaTtenen Kkonneaxemn JOIMKHa JOCTUYb TOrO Ke YPOBHS, a Y Bpayen, By30BCKUX NpenogasaTenen
N Hay4HbIX COTPYAHMKOB - MPEBbICUTL CPELHIOK MO PErMOHY BABOE.

Monutkom.ru, MockBa, 10 anpensa 2017 14:00

MHEPLNA CTPYKTYPHOIO KPU3UCA

AsTop: MapuHa BonteHko

K HacTosileMy BpemeHu Mano KTO B 3KCMepTHOM coobLiecTBe M cpeau aHanuTUKOB Ha roccnyxbe
ocrnapuBaeT Hanuume rmyOuHHbBIX HELMKIMYECKUX KOPHEW NpPeOdONIeHHOW peLecCun U HblHELUHEN
BANOTEKyLEN CTarHauuu, Koraa HeT HW SBHOro yxyAlweHust OOLEe3KOHOMWYECKOW AMHAMUKK, HU
04YeBUOHbIX NO3UTUBHBIX NepemeH. KoHCeHcyc no nosogy TOro, YTo cuTyauus, B KOTOPOW NpoAorkaeT
npebbiBaTb POCCUMNCKOE XO3SNCTBO, - TUMNYHbBIA CTPYKTYPHbIN KPU3NC, MO CYTU YXKE CIIOXMIICS.
BeicTynneHus Ha 25-om Bupxesom popyme (5 anpens) ero ctaTyCHbIX y4aCTHUKOB (MUHUCTPA (pMHAHCOB
AHTOHa CwunyaHoBa, npegcepatena LB P® 3nbBupbl HabuynnuHowW, MUHUCTPA 3KOHOMWUYECKOro
pa3suTua Makcuma OpelukmHa, rnaebl Coepbarka MepmaHa Mpeda n apyrux) - ewwe ogHo ybeantenbHoe
TOMy HanoMuHaHue. Mexagy Tem, eaMHCTBa NO MOBOAY TOro, YeM OMacHO Takoe MOSIOXKEHWe, Kak
MeHseTcst Habop ero pMCcKoB, a rMaBHoe - Kaknm 06pasoM K3 Hero BbIXOAUTb, ropasgo MeHble. B cBasu
C 3TIM CaMOro BHMMAaTENbHOro OTHOLLEHWNS 3acrnyXunBaeT npeacTaBneHHas Ha MUHYBLLEN HeJere HoBast
BEpCcKs cpegHecpodHoro nporHosa MOP.

O6a npeagnaraemMbix BapmMaHTa - 6a30BbIN U LEeneBon - yTo4HeHHoro Ha 2017-1 n nepeoro Ha 2018-2020
rogbl NporHo3a npegnonaratoT ysenuyeHne BBI1-2017 Ha 2,0%, TopmoxeHne B 2018 rogy (o 1,5% wu
1,7% cooTtBeTcTBEHHO). bespabotuue "HasHavyeHO" cCcHwxaTbCcs [0 MeHee 5%. [duvHamuka
noTpebuTENbCKMX LieH AOMKHA ocTaBaTbCsl Ha ypoBHe TapreTta B 4,0%. OgHako npu aTOM OXuaaeTcs
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BOBCE HEDObLICTPbIN POCT pearibHbIX pacrnonaraeMblX 4OXOA0B HAaceneHusa un 3apnnat, ocobeHHO Ha hoHe
3HaYMTESbHbBIX TEMMNOB UX ANHAMWKMA B HOMWHANbHOM BblpaxkeHun [1].

BaszoBbIvi cueHapuin MMHIKOHOMPa3BUTUA BbIFNAOUT HECKONbKO Bonee onTMMUCTUYHO oxnaanmi LI P®
n akcnepToB (1-1,5%), HO ganbHenwee TopmoxkeHue Ao 1,5% B 2018-2020 rogax NpsiMoO ykasbiBaeT Ha
HEBO3MOXHOCTb LAOCTWKEHUSA Lenu OOBUTbCA TEMMOB Bbille MUPOBbLIX MPU COXPaHEHUM CTaTyC-KBO B
POCCUNCKON CTPYKTYpHOM nonutuke. He cnyvanHo rmaea MOP Makcum OpeLukuH, NnpeacTaBnss HOBbIN
MaKponporHo3, NogyYepkHys NpUOPUTETHOCTb LENeBOoro cueHapus, npeanonaratollero peanusaumio
nnaHa gencTBUN MO YCKOPEHMIO pocTa aKoHOMMKKM Ha 2017 - 2025 rogbl (GomkeH 6biTb NpeacTaBneH B
mae). B atom cnyyae temn BBI1 B 2018 roay coctasut 1,7%, B 2019-om - 2,5%, B 2020-0om - 3,1% npwu
YCrOBUM MOBOPOTa 3KOHOMWUYECKOW MOMUTUKMA "NMULOM K MHBECTULMOHHOW akTuBHOCTM". B 2017-om
KanBnoOXeHNss OOSMKHbI yBENNUMTLCA Ha 2%, a 3aTeM AvHamMuKa OyaeT 3HaYUTENbHO YCKOPATbCA - A0
3,9%, 6,8% n 9,8% B cnegyowme Tpu roga. lNpegnonaratoTcs Takke: poCT NPON3BOANTENBHOCTU Tpyaa
MU YUCIEHHOCTU 3aHATbIX B 3KOHOMMKE, KayecTBa YeriOBEYECKOro Kanutana uvepes MOAepHU3auumio
cuctembl 00pas3oBaHMA U MOBLILWEHUA  KBanNUMUKaLMKW, CHKEHUE CTPYKTypHOM ©Ge3paboTuubl,
HapawuBaHMe HeHeMTerasoBoro 3KCnopTa M MHBECTUUMOHHOMO MMMNOPTa, YryylleHue AernoBoro
KnumaTta, npegckasyemble ycnosus ns BegeHus 6usHeca. OgHako 3a cveT 4vero atu uenn 6yayt
JOoCTUraTbCsl OCTanoch 3a pamkamMmu rnpeseHTaLmm NPOrHo3HbIX PacyeToB.

BepankT Makpo3KOHOMUYECKUX U (PUHAHCOBbIX aHANMMTUKOB OTHOCUTENBbHO HOBOW NPOrHO3HOW BEPCUM B
LileNloM CBOAUTCA K CreaytoLeMy: YKIOH B CTOPOHY LIeNeBoro cueHapus onpasiaH, HO 3asBfieHHbIA POCT
OoCTaeTcsa Mo4 BOMPOCOM, TaK Kak OTCYTCTBYIOT AeTanu Npu3BaHHbIX ero obecneymBatb CTPYKTYPHbIX
pedopm. [laxxe B camMOM no3nTueBHom BapuaHTe BBI1 pacteT Temnamu Huxe cpegHeMmnpoBsbix (B 2020-
oM - Ha 3,1% npotuB kak MuHUMyM 3,5% npu yCnoBuMM MHEPLMOHHOW AUHAMUKM B rnobanbHOM
X0391cTBe).

TeM He MeHee, NMPUHLMNMANbHO BaXXHO, YTO Npu BCex "HO" HbIHELLHASA Bepcust nporHo3a MOP asnseTcs
HEenoOCPeACTBEHHbIM OTpaXKeHWeM CTPYKTYPHOro Kpuauca. Bmecte ¢ Tem, psig ero CywecTBEHHbIX
ocobeHHocTen TpebyeT rnybokoro yyeTa nNpu KOHCTpynpoBaHun "obpa3sos xenaemoro dygyuiero”.
Bo-nepBbiX, B YCNOBHbIX HAKOMMEHHbIX CTPYKTYPHbIX AucbanaHcoB 3amMeTHO YycunmuBaeTcs
HEeYCTOMYMBOCTb  OOLLEIKOHOMUYECKON KOHBIOHKTYPbI:  KPATKOBPEMEHHbIE  MPUPOCTbl  OCHOBHbIX
rokasaTtersien perynspHo CMeHsATCcsa "HblpkaMmu" B 06racTb oTpuuaTtenbHbiX 3HadeHnn. OduumanbHble
utorn anHamukn BBl 3a nepBbii KBapTan noka euwle He noaBefeHbl. [poMexyToYHble 3KCrnepTHbIe
Bepcuun, ogHako, He papgytoT. Mo oueHkam aHanuTukoB B3B, B dheBpane-2017 BBI1 B rogosom
BblpaXkeHnn cokpaTtunca Ha 1,5% npotmB pocta Ha 0,8% B sHBape (C OYUCTKOM OT CE30HHOro U
KaneHaapHoro pakTtopoB Temnbl Mecsl K mecsauy coctasunu -0,1% n +0,2% cooTBeTcTBEHHO). B uenom
e CHWXKeHune rnokasaTens 3a nepsble Asa Mecsaua 2017-ro gocturno 0,4%.

lMoka 3TO - eANHCTBEHHAs! BHATHAA KOHCTaTaums pesynbTaTa CUHeprum HabniogaemblXx MakpoTPEHAOB.
OueBuaHO, cKOpO nosBATCA M gpyrve. Tem 6onee 4to 06bsCHEHUA OCHOBaHWW Ans BbiBoga BOB
pacxogaTcs ¢ npeAcTaBleHnaMn Opyrnx aHanuTu4ecknx Komadg. [naeHbin akoHoMuUCT BOB AHgpen
Knenauy, Hanpumep, yBepeH, 4To "B NMPOMBILLSIEHHOCTU B Havare roga B Lenom npeobnaganu HeratuBHble
TEeHOEeHUMN Nocne AoCTaToYHO YBEPEeHHOro pocrta Bo BTopown nonosuHe 2016-ro". B baHke Poccun un
LUMAKIT ¢ aTum He cornacHbl - uMeno Mecto, NycTb M crnaboe, HO yBenuYeHwe MpoMBbINycKa.
OpgHoBpeMeHHO [fenaeTcs M OroBopka: B [parBepax - CbipbeBble OTpacin U Npou3BogsLine
NPOMEXYTOYHbIE MaTepuans! (Npexae Bcero, xumns n gepesoobpaboTka), BbINyCK Xe MHBECTULIMOHHbIX
1 NoTpebunTenbCKMX TOBApOB, HANPOTUB, NagaeT.

B mapTte, noxoxe, 3aMuHKa B AepeBoobpabaThiBatollen NPOMBILLNIEHHOCTM Nony4Ymuna NpoaorikeHune -
PMI cHuaunca go 52,4 nyHkra ¢ 52,5 B cbeBparne. 310, KOHEYHO, HAKAKON HE KPU3NC, HO N HE YCTOMYMBBIN
pocT. KoHceHcyc-NporHo3 Ha OCHoBe ornpocoB "VIHTepdakca”, BnpoyeM, ykasbiBaeT Ha TO, YTO B NEPBbLIN
MeCSL, BECHbl MPOMMNPON3BOACTBO (ro4 K rogy) npubasuno 1,6%, B uenom xe ero utor-2017 6yget
HacuuTbiBaTh +2,3% (Mecsay Hasag oxunganoch +1,9%).

OLuEHKM MHBECTAKTUBHOCTM B 9KOHOMUKE TOXe 3amMeTHO pasnuuatotcs. B BOB yBepeHbl: npeanoxeHune
WHBECTMLMOHHbIX TOBApOB COKpaTWiock B sHBape Ha 1,1%, B deBpane - Ha 0,8%. B LUMAKI1 y6exaeHbl
B 06paTHOM - OHO (C YCTpaHEHHOW CEe30HHOCTLIO) yBenuumanocb Ha 0,6% B mecau. MNpumeyaTensHa,
npaBga, OroBopka: "CoxpaHeHue obLliero oxuBneHuss obecneymBaeTCs WUCKIOYUTESNTbHO aKTUBHbLIM
HapawuBaHMeM MMmnopta MawuH n obopygosaHusa (4,4% B mMecsal), YTO NOOAEPXKMBAETCS, MO BCEN
BMAMMOCTW, yKpenneHvem pyons”. [Npu 3TOM MalMHOCTPOUTENbHOE NPOU3BOACTBO AS11 BHYTPEHHEro
pblHKa, paBHO Kak M BbINYCK CTpoMMaTepuranos "B Havarne roga B LiefloM ctarHuposann”.

Kak n3BecTtHO, MPOTUBOMOSIOXHOCTU B YEM-TO BCerga cxoaatca. B oueHkax TekyLlero nomnoxeHust aT1o -
COCTOsIHME noTpebutenbckoro cnpoca. MMeHHO ¢ HUM B BOB cBA3bIBalOT NPOTUBOPEUNBYIO SSHBAPCKO-
deBpanbckyto guHamuky BBI1. lNocne B3neta B Havane roga, BbI3BAHHOMO KOMMEHCALWOHHBIMU
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BbinfiaTamn, B KOHLE 3MMbl AOXOA4bl HACENeHWs BHOBb MOLUMN BHWU3, YTO BO BTOPOM KBapTane MOXeT
cKas3aTbCs M Ha PO3HMYHOW Toprosrne. B roqoBOM BbIpaXXeHUM OHa MoKa OCTaeTcsl B MUHYCE, HO TeMMbl
cnaga ymeHbliatoTtes - ¢ 2,3% un 2,6% B aHBape u despane 8o 1,2% B mapTte, COrnmacHO KOHCEHCYyC-
nporHoay "MHTtepdakca". MNMporHo3-2017 oTHOCMTENBHO GrnaronpusTHLIV - yBenuyeHune Ha 1,8% Ha oHe
Hu3kon 6Gasbl 2016 roga. Bmecte ¢ TeM, GOMbLUIMHCTBO SKCMEPTOB KOHCTATUPYIOT: MNEPCNEeKTUBbI
MO3UTUBHbIX MEPEMEH HEYCTOMYUBBI, 33 YIyyLleHMeM KONMYeCTBEHHON ANHaMMKN CKPbIBAETCS 3aMeTHoe
"yXyALweHune kayecTtsa".

PaccuntbiBaemMbii Pocctatom nHgekc notpebutenbckon yBepeHHOCTU B nepBom kBapTane 2017 roga no
cpaBHeHuIo ¢ YeTBepTbiM 2016-ro nosbicurics Ha 3 n.n. (4o MUHyC 15%). TeHaeHUMs K 3TOMY, 3aMeTUM,
HabnogaeTca C NpoLWorogHero BTOPOro kBapTtana. B To ke Bpems, 3Ha4YeHuss MHOMKaTOpOB,
CKNnaablBaloLWMXCS B 06LLMIA M3MePUTENDb COBOKYMHbLIX NOTPEOUTENBCKUX OXUOAHUIA rpaXaaH, Aaneko He
GnarocTHbl. B TedeHune cnegyowmnx oBeHagLaTm MecsLeB Ha NONOXUTENbHbIE UIBMEHEHUSA B POCCUNCKOM
xo3anctee HagetoTcs 20% onpoLleHHbIX (CTOMbKO Xe B YeTBepToM kBapTane-2016). Jons HeraTUBHbIX
oueHok notepsana 4 n.n. (8o 23%). Ho yaenbHbIM BEC yBEPEHHbIX B KOHCEpBaLUMW cuTyaLumumn Bbipoc ¢ 47%
00 51%. KonnyecTBo pecrnoHAeHTOB, NpeAnonaratLmx yryylleHne CBOero MmatepmanbHOro nosioXeHus,
ocTanocb NpexHum - te xe 11%, oxugarwmx NnPpoTUBHOIO - yMeHbLwunnock ¢ 23% 0o 20%. MNoytn ase
TPeTn ONsiTb-TakM nonaratTCa Ha CTaTyC-KBoO.

Mo MHeHMIO 3KCnepToB, NPUBEAEHHble UMpPbl MOryT O3Ha4yaTb aganTaumio poccusH K "HOBOM
notpebutensckon peanbHocTn". YTo 310 03HavaeT? B AHanuTudeckom ueHTe npu lNpaButenbcree PO
OTMEeYaloT: Ha psae PbiHKOB TOBAPOB ASIMTENbHOIO MOfb30BaHWS COXWMAOCH "HOBOE paBHOBecue" -
o6bembl Npogax otctatoT oT ypoBHs-2014 Ha 20-40%. CornacHo onpocam BLUJ, okono 40% rpaxaaH
NepuoaMyecKkn UCMNbITbIBAOT TPYAHOCTU C MOKYNKOW MPOAYKTOB W/unun ogexabl, 60NbUNHCTBO U3 HUX,
O[lHaKo, He CYMTaeT CBOe MaTepuanbHOe NONOXeHNe NPOBNEeMHbIM.

Mo oueHkam aHanutukoB PAHXuI'C, B 2016 rogy peanbHble pacnofnaraemble AOX0Abl HaceneHus
coctaBunu o1 ypoBHsi-2013 90,5%, peanbHagda 3apnnarta - 92,7%, peanbHasi neHcust - 93,8%. o gaHHbIM
Poccrtata, oduumanbHbii ypoBeHb OedHOCTM (OOoNnst TeX, Y KOro eXeMEeCHAYHbI [0X04 HUXKe
MNPOXUTOYHOrO MUHMMYMA) K koHUy 2016-ro nogHancsa go 13,6% (19,8 mnH 4venosek). NMokasaTenb
okasancs MmakcumarnbHbeiM ¢ 2006 roga. MNpu atom B 2014-2016 rogax gonsa rpaxaaH co ctaHgapToMm
noTpebneHusa cpegHero knacca cokpatunace Ao 12,6% - npaktnyecku Basoe.

Mo MMpOBOMY OMbITY TakOW BblPaXKEHHbIN TPEH - XapaKTepHbIA NPU3HAK CTPYKTYPHOro Kpuauca, elle
ofHa CcyllecTBEHHasi OCOBGEHHOCTb KOTOPOro 3aKr4yaeTCs B YCUMEHUMM YA3BMMOCTU 3KOHOMUKMU K
OENCTBMIO BHELWHNX pakTopoB. KaHanbl nepegayn Kak HeraTtuBHbIX, TaK U NO3UTMBHBIX LLOKOB XOPOLLO
N3BECTHbI - TOProBbIr 1 NNAaTEXHbIN GanaHCbl, BantOTHbIN KypC 1 (0COBEHHO BaxHO Anst PPD) nameHeHus
HedTeueH. Tekyllas cuTyaums ogHO3HAYHOW He BbIrMsauT.

Mo paHHbIM PTC, BHewHeTOproBbin 06opoT PO 3a ABa MecsiLa BbIpOC Ha TpeTb, Npodnunt - Ha 44% [2].
Pewarowuin Bknag B 9To BHecnu HedTeueHbl: Urals B sHBape-mapTe B cpeaHem ctoun $53,04 3a
6appenb (B 1,6 pasa Bbllle, YeM B aHanorM4yHoM nepuoge npotunoro roga - $31,99 3a Gappens), B ToM
yucne B MapTte - $49,76. MNog Hanopom koTupoBok crude oil pyGnb cHavana roga nogHANcs B
HOMWHaNbHOM BbipaXkeHun Ha 15%, peanbHbIn 3 EKTUBHBIN KypC yKpenunca Ha 5,4% [3]. SToT adpdpekT
B MOSMIHON Mepe (MOMUMO YMEPEHHO-KXECTKON MOHeTapHOM nonuTtukn LleHTpobaHka) oThbirpbiBaeTcH
OVNHAMWKOM BHYTPEHHUX LieH: MHNSLMA B MapTe LOCTUINa peKopAHOro MMHMMyMa, HabpaB ¢ Havana
roga Bcero nuuwb 1,0% u coctaBuB B rogqoBoM BbipaxeHun 4,3% nocne 4,6% B deBpane. B MOP
nonaratoT, 4To 4%-a uenb GyaeT AOCTUrHyTa yXe Mo utoram Masi, K KoHuy e 2017-ro rogqoBon Temn
pocTa ueH He npeBbicuT 3,8%.

Mpwn coxpaHeHun kypca pybnsa B uHTepBane 56-57 3a gonnap CLUA nHdpnsaumna-2017 B npuHumne morna
O6bl ynoxkuteca n B 2,9%. Takon [ednAuMOHHBLIN TpeHa cnocobeH OCHOBATENbHO MNpPUAaBUTb
HaMeYalLWNNCa  BOCCTAHOBUTESbHbLIN ~ POCT, YTO CUIbHO  HeXenaTenbHo.  JKCnepTbl U
NpaBuUTENbCTBEHHbLIE aHANUTUKK, OOHAKO, MonaratT, 4YTo geno Ao atoro He gowgeTt. Co BTOpown
MOMOBUHbI roda CHWXEHWEe WHMNAUMK, CKOpee BCEro, NPUOCTAHOBUTCA B pesyrbTaTe MnpeKkpalleHus
0encTBMa (PakTopoB, CBA3AHHbLIX C YKpernneHue poCCUMCKON BamioTbl U USMULIKOM OTAESbHbIX BUOOB
NPOAOBONBLCTBMSA BCNEACTBME XOPOLLEro ypoxas ABYX npownbix net. CnegyeT yunTbiBaTb U TO, YTO
MUPOBbIE LieHbl HA NPOAYKTbI MayT BBEpX. Mo gaHHbIM PAO, B MapTe oHu nogpocnu Ha 13,4% B roqoBom
BblpaXKEeHUW.

[na noHMMaHWs NepcrnekTBbl BeCbMa BaXXHa OLUEeHKa TpaekTopuu kypca pybnsa. B MuHdwuHe n MOP
CUMTaloT, YTO OH nepeykpenneH Ha 10-12%. No MHeHMIO HE3aBUCUMBIX 3KCNepPTOoB, Ha 5-8%. HekoTopoe
ocnabneHve >xemnaTenbHO, MOCKOMbKY MNOME3HO AN OOLEe3KOHOMWYEeCKoro pocta. Hackomnbko OHO
BO3MOXHO, 60rbLUoKn Borpoc. [1Ba camblx rnaBHbIX dakTopa KypcoobpasoBaHUs, a UMEHHO HeddTeLeHbl
M CNpoC WHBECTOPOB Ha poccunckunm puck [4] (B MuHduHe yxe 00ecnokoeHbl "anemeHTamu
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CNEeKynATUBHOIO My3blpa" Ha OTeYeCTBEHHOM (PMHAHCOBOM pbIHKE), Ha Aene cnabonpenckasyembl. B
nyywem crniyyae ¢ 6onbLlIen UM MeHbLUEen yBEPEHHOCTBIO MOXHO rOBOPUTL NLLb O 6a30BbIX TpeHaax.
Tem He meHee, MOP nybnuyHo npeactasun cobctBeHHble Bepcun. CpeaHerogosas ueHa Urals u B
6a3oBoM U B LenesoM cueHapusix B 2017 rogy coctasuT $45,6 3a 6appenb, B 2018-om - $40,8, B 2019-
M - $41,6 n $42,4 B 2020-om. MNporHo3 no cpegHerogosomMy kypcy aonnapa CLUA: 64,4 py6ns B 2017-owm;
69,8; 71,2 n 72,7 pybna B nocnegywoowme Tpu roga. OKCnepTbl 3aCOMHeBanucb B CObIBaeMOCTW.
HedTepblHOK, NOHATHO, OCTAeTCs CUbHO BoNaTunbHbIM. HO B peanbHOCTM poccuiickas crude oil byaet
CTOUTb BCe-Taku Bonblue. YBennumBaeTcsl BEPOSITHOCTb MPOAMEHUS eLle Ha nonroga JOroBOPeHHOCTeNn
O cokpalleHun gobblum B opmate OlEK+. K Tomy e cTpaternyeckas uenb €ro Y4acTHUKOB -
cbGanaHcupoBaTb CrNpoc U npeasiokeHne npu paBHoBecHoW LeHe Brent Ha yposHe $60 3a Gappens.
MporHo3Hble ueHbl MOP BaxkHbl Ans NogaepXaHna HeOBXOAMMOM KEeCTKOCTU B BIOIKETHbIX pacxoaax.
Ho peanbHble KOTUPOBKM ByayT Bbile. OTO O3HAYaeT, YTO U KypC pybnsi OTKNOHUTCHA OT OPUEHTUPOB,
nocTtasfieHHbIX MOP. KoHceHcyc-nporHo3 akoHOMUCTOB, OMpoLLeHHbIX Reuters (4 anpens), kK npumepy,
NCXOAMWT U3 Toro, 4to gonnap éyaet ctomtb 60,5 pybnsa upes Tpu mecsaua n 61 pybnb Yyepes 12 mecsues;
64 pybns - Ha koHey, 2018 roga, 65 pybnen B gekabpe 2019-ro. 3ameTum, 4YTO B 3TU NPELNOSNIOKEHMS
yXKe 3anoXxeHbl: oyepedHble noBbiweHna 6asoBon ctaBkm PPC CLUA (c oxugaembim yKpenseHnem
aonnapa), YXecTodeHue [AEeHEeXHO-KpeOUTHON MONUTUKM APYruMn  BedywmMu LUeHTpobaHkamu w
BEPOATHbIE TEMMbI O6LLEMUPOBOro pocTa (COOTBETCTBEHHO M pacLUMpeHme cnpoca Ha HedTb).
MakpoakoHOMUMKa, MO oOnpedeneHnto, "Bellb" OOBOSIbHO KOHcepBaTuBHasA. OQdEKT NepemMeH B
CTaTUCTMYECKOM METOLO0NOrMN, NPOM3BEAEHHbIX NPOMUIbHBIM BE4OMCTBOM, N0 60NbLIOMY CYHETY, YXe
"oTbirpaH". Mpn coxpaHeHUn cTaTyc-KBO B SKOHOMUYECKOWN MNONUTUKE, TO ECTb, NPU OTCYTCTBUMN aKTUBHbIX
CTPYKTYpHbIX npeobpasoBaHui, Temnbl BBIT oo koHua gecatunetns He npesbicaT 1,5-2%. Otcioga m
BbIOOp: NGO "camooropakmeaHue" B 3TOM "reTTo", YTo 03Ha4YaeT gerpagaumo POCCUNCKNX MHCTUTYTOB,
CHWXeHue ponn B rnobanbHOM X03AUcTBe U ewe Gonbllee "saTymMaHMBaHME" NEPCNeKTUB pPasBUTUS,
nmbo pewmnTenbHble AENCTBUA MO CTPYKTYPHOW MOBECTKe, npegnonarawowue B TOM 4ucne w
nepecdopmaTtupoBaHne "cBepxy [OOHM3Y" cucTtembl rocynpaenenusi. OT nepexoga 4epe3 3Ty
NUCTOPUYECKYID PasBUIIKy CaMbiM HemnocpeacTBeHHbIM obpa3om OygeT 3aBuceTb M cObIBAEMOCTb
MaKpOMNpPOrHO30B, N paccTaBaHUe C TEKYLLMM CTPYKTYPHbIM KPU3MCOM - SKOHOMMUYECKOW AMHAMMKOW MO
NHepLUMW.

MapuHa BonteHko - akoHOMU4Yeckui 06o3peBaTenb

[1] Tak, cornacHo LeneBoMy BapMaHTy NpOrHo3a TeMIbl yBENNYEHUS HOMUHATbHbBIX 3apnnaT, HadnHas ¢
2018 roga, 6yayT B 2,5 pasa Bblwe, Yem y peanbHbix; No 6asosomy - B 2019-2020 rogax paspbiB B
CKOPOCTW OOCTUrHET YyeTblipex pa3. To ecTb, Harpy3ka obssaTenbHbIX NnaTtexen n HUM3Kon ans Poccun
WHPNSUMM Ha JoXO4bl HACeNeHst NPOAOIIKUT YBENMYNMBATHLCS.

[2] CornacHo TaMOXeHHOW cTaTUCTMKe, 06OPOT BHELUHEN ToproBnu B sHBape-despane goctur $79,6
MnpA (poct rog k rogy Ha 33,2%), akcnopT - $51,9 mnpg (+35,7%), umnopt - $27,6 mnpa (+28,8%).
YaenoHbld BeC TOMMAMBHO-3HEPreTMYeCckuX TOBapPOB B CTPYKType 3KcnopTta coctaBun 69,6%, ux
CTOMMOCTHOM 06beM BO3pocC Ha 52,1%, dmamyeckuin - Ha 4,1%.

[3] OgHo 3 cnencTBuiA - OTpuUaTternbHas KypcoBasd pasHuua OT MEPEOLEHKUM CPEACTB CYyBEPEHHbIX
doHaos. C 1 aHBapa no 31 mapta 2017 roga oHa HacuuThiBaeT y PesepBHoro doHaa -59,18 mnpg
pybnen, y ®HB - -224,89 mnpa pybnen.

[4] Peub npget, npexge Bcero, 0 CNeKynATUBHbLIX onepauuax carry trade, OCHOBaHHbIX Ha pasHuue
BanOTHbLIX U pybnesbix cTtaBok. o oueHke LB P®, nx obbem Haxoautcs B uHTepsane $2-5 mnpa, 1o
€CTb, Ha YPOBHE CpeaHuNX 3HayYeHun ansa emerging markets.

http://politcom.ru/22289.html
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The Herald Zimbabwe, 10 april 2017

DARWENDALE MINING PROJECT VIABLE

GLOBAL mining engineering firm, DRA South Africa, has confirmed viability of the $400 million
Darwendale mining project, ranking it among the top platinum group metal ventures in the world.

A banking feasibility study conducted by DRA showed that the project, by its indicators, joins the top list
of global PGMs producers and was able to maintain high profitability in cyclical market environments. The
BFS allows starting the detailed design and construction of Stage 1 of the mining and processing complex
with a capacity of 3,36 million tonnes of ore per year.

Construction will take about 2 years. The total investments required to make operational Stage 1 of the
project are estimated at $400 million. To date, an industrial yard and infrastructure have been established
at the deposit, enabling commencement of its development and large-scale phase 1 geological exploration
programme has been performed.

Great Dyke Investments chief executive Igor Higer said after ramp up to full capacity, the project will
double the PGMs production in Zimbabwe and will enter the top five rank of the world’s PGMs suppliers.
So, the BFS confirmed that the Darwendale project is one of the most efficient in the industry in terms of
CAPEX and OPEX, owing to shallow dipping ore body with a high degree of mineralisation and geological
continuity, and an attractive metals basket, given the planned revenue structure, where about 60 percent
account for platinum.”

Mr Higer said last week the Darwendale project had all necessary infrastructure: power transmission lines,
railways and roads, water resources and convenient location, only 65km from the capital Harare and not
very far from refining plants in South Africa.

The PGMs project strategy in general envisages phased establishment of mining and processing complex
with a smelter for mining and processing up to 10 million tonnes of ore per year, Mr Higer said. It also
entails construction of in-house concentrator and smelter able to produce about 860 000 ounces of 4E in
converter matte annually.

The joint venture, Great Dyke Investments, is between the Zimbabwe Mining Development Corporation
and a Russian consortium made up of three corporations, including a national bank. The Russian
consortium is made up of VI Holdings, Rostec, a technology partner, and Vnesheconombank, the
financier. The JV with Government represents its biggest venture with foreign entities.

Investment is expected to reach $4,2 billion over the next 10 years, as there are plans to set up a refinery
to promote value addition, a key pillar of Zim-Asset, Government’s medium term economic blueprint.
Finance and Economic Development Minister Patrick Chinamasa said in July last year that a total of $53
million had been invested in the project by Government’s the Russian partner in platinum mining project.
Minister Chinamasa said the platinum resource at the Darwendale site was of high grade, pointing that at
3,2g/tonne it was is favourable.

Zimbabwe has three producing platinum mines; Impala Platinum owned Zimplats, Sibanye’s Mimosa
Mining Company and Anglo American’s Unki Mine, which have total output of about 480 000 ounces
annually.

Herald House
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MEHCUOHHAA CUCTEMA

% Poccuiickas [aseta
Poccumnckas raseta, Mockea, 11 anpens 2017

CTPECC-®0OHAbI

AsTop: KOnna Kpusoluanko

L6 nposepum pbIHOK NEHCUOHHbIX OeHea

baHk Poccun 3anyckaeT npoBepky (PUHAHCOBOW YCTOMYMBOCTM HEroCy4apCTBEHHbIX MNEHCUOHHbIX
doHaoB (HMN®). Noka oHa ByaeT npoxoauTb B MUMOTHOM pexume n Ha [obpoBonbHOM ocHoBe. Ho yxe B
despane 2018 roga cTpecc-TecTUpoBaHue cTaHeT 06a3aTernbHbIM.

HIMN® - BaxHble y4acTHUMKM (PUHAHCOBOrO pbiHKa. OHW gepxaT CBblille ABYX TPUIIIMOHOB pybnen
MEHCUOHHbIX HAKOMMEHUN XWUTenem cTpaHbl. Ho B oTnnume OT 6aHKOB y HMX Cenvac HeT YeTKUX
HOPMAaTMBOB OLIEHKMN (PMHAHCOBOW YCTOMYMBOCTU. LleHTpobaHK xo4eT NnnMkBnanpoBaTb 3TOT npoben. [ns
3TOr0 M HY>KHO CTPeCC-TECTUPOBaHME.

Buepa perynsatop packpbinl geTtann. Pedb mageT O HECKONbKMX "LWOKOBbIX" CLEHapusix, pacckasan
OVpeKTop AenapTaMeHTa KOMMEKTUBHLIX MHBECTULMIA U OOBEpUTENBLHOrO ynpasneHns baHka Poccuun
dununn MadyHna. OHM BKNOYAKOT pedkne, HO BO3MOXHbIE HebnaronpuaTHble cobbiTusi, NpuBOAsLLNE K
CHWXXEHMIO CTOMMOCTU aKTMBOB, COCTaBMSAOLWMNX MMYLLECTBO (POHAOB, U pocTy ux obssaTensctB. OHM
TakKe ydnTbiBaAlOT ANHAMUKY NoKasaTenen, XxapakTepusylowmx pasButme 3KOHOMUKU (LeHbl Ha HedTb,
WHPNSAUMIO, BHYTPEHHWUI BaNOBbIN NPOAYKT) U OCHOBHbIX PbIHKOB, HA KOTOPbIX MHBECTUPYHOT NEHCUOHHbIE
CpPeAcCTBa: PbIHKOB akuun, obnuraumi, HegBMXNUMOCTH.

Mpepnonaraetcsa, 4to LleHTpoGaHk OymeTr nepecmatpvBaTb CUeHapum pa3 B nonroga, a npwm
3HAYUTESNTIbHOM N3MEHEHUWN PbIHOYHOM CUTYaL MK - N0 Mepe HeobXoaUMOCTH.

Crtpecc-TectupoBaHue bygeT ycTpamBaTbCA pa3 B KBapTan Unv npy npuodbpeTeHnn urpokaMmm KpynHbIX
aktmBoB. [leHCMOHHble poHAbLI, He npowewne npoBepky, o006s3aHbl OyayT MeHsTb CBOW
WHBECTULMOHHYIO cTpaTternto. "Mbl He cobupaemMcsi BbIHOCUTL MpeanucaHns No KOHKPETHbIM akTUBaM:
9TO npojaTtb, 3TO KynuTb. POHABI AOMKHBI CaMy 3TO peLnTb, YTOObI NponTn TecT. JInbo um npugeTca
yBenuunTb Kanutan", - yrouHun dununn MabyHuns.

"Mbl mnaHupyeMm yCTaHOBUTb HEKOEe MOpPOroBOe 3HAaYeHWe TOro, Kakasi BepOATHOCTb HEWCMNOSTHEHMS
obssatenbCcTB nNpuemnemMa And Toro, 4YToObl HEerocygapCTBEHHbIA MEHCUOHHbIM hOHA cuMTancs
ycTonumBbIM", - NosicHUN rnaesa genaptameHTa LIB. KoHkpeTuka, no ero cnosam, CTaHeT sicHa nocre
pe3ynbTaToB NUAOTHOIO CTPECC TECTUPOBAHUS.

He wuckniodeHo, KkcTatv, 4TO Mpu  onpedeneHun napameTpa "npuemnemMon HeyctondmsocTn'”
HerocyapCTBeHHbIX NEeHCUOHHbIX poHaoB baHk Poccun yctaHOBUT nepexofHbin rnepuod, BO BpeMs
KOTOPOro 3TO NOporoBoe 3HavyeHne Oyaet meHsaTbes. "Ckaxem, B NepBbl Mecsil 3TO MOXeT ObiTb 50
npoueHToB, NoToM 55, 65 npoueHToB... OCHOBHOWM CMbICIT B TOM, YTO Mbl HE XOTUM BHEAPEHNEM HOBOM
CUCTEMbI OLIEHKM CO34aTb LLOK ANA UHOYCTPUN, NOCTaBMB NEHCUOHHbIE (POHALI Nepen HEOBXOANMOCTLIO
CPOYHO nepekBanduunpoBaTb MHBECTULMOHHBbIE MOPTAENN UNN yBENNYMBATL KanuTan", - NOgYepKHyn
®dununn MabyHus.

HIM® gepxat 6onee 2 TpUNNMOHOB pybren NEHCUOHHBIX HAKOMMEHN

OETAIIN

PenTuHr umeeT 3HayeHune

HerocygapctBeHHbIM neHCcnoHHbIM ooHaam Ao 14 uons 2017 roga npuaetca 3abpatb NEHCUOHHbIE
HakonneHnss n3 6aHKoB, KOTOPblE HE WUMEKT pPeruTUHra AHANUTUYECKOrO KPEeAWUTHOrO PEWTMHIOBOro
areHtctBa (AKPA) unu KoTopble He ycnewT K 3TOMy CPOKy ero nonyyintb. O6bem 3Tux cpeacts
oueHmBaeTcs B 333 munnuapga pybnen. "9T1o kacaeTcsa 4eno3nTOB 1 pacYETHbIX CHETOB, HO HE KacaeTcs
obnvrauun”, - yrodHmun dununn MabyHus.

Ha paHHbin momeHT AKPA npucBouna pevTMHr BOCbMU KPeaUTHbIX opraHusauuam - "CoepbaHky",
"OkcnobaHky", "PH BbaHky", 6aHky "CaHkT-INeTepbypr", "CoskombaHky", "lMasnpombanky", "Anbda-6aHky"
1 "HaunoHanbHOMY KIMPUHIrOBOMY LEeHTPY" (OH Ae-tope aBnseTcs 6aHKoM, HO Ae-(haKTo BbIMOSHAET posib
LeHTPanbHOro KOHTpareHTa Ha BantoTHOM pbiHKe). dununn MabyHus yTOYHWA, YTO B 3TUX OpraHM3aumnsax
cenyac nexuT 164 munnunapaa pybnen cpeacts HIMd.
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Inc (incrussia.ru), MockBa, 10 anpens 2017 16:26

FMABA POCPEECTPA MNMPEONOXWUNA 3A0EUCTBOBATb BJTIOKYEWH HA BTOPUYHOM PbIHKE
HEOBUWXUMOCTU

maBa depepanbHon cryx0bl rocyaapCTBEHHOW perncrtpaumu, kagactpa u kaptorpadum (Pocpeectp)
Bukropua AbpamuyeHKO B MHTEPBbIO M3gaHuio "KommepcaHT" pacckasana, 4To BeJOMCTBO M3y4yaeT
BO3MOXHOCTb NPUMEHEHMUS peLleHnin Ha 6ase GrokyenHa Ha BTOPUYHOM PbIHKE HEOBWXUMOCTW.
"MpenBaputenbHO TexHoNornsa 6nok4enH MoxeT ObiTb peanvM3oBaHa Ha crnegylowem aTtane pasBuTus
9NEKTPOHHbIX YCNYr, HaNnpUMep Ha BTOPMYHOM PbIHKE HEeOBWXKMMOCTWU MO OTHOLUEHMIO K KBapTMpam C
NnpoBepPEHHOM ncTopuen caenok”, - coobwmuna Buktopua AbpamueHko nsgaHuto. BHegpeHune GnokyenHa
MOXHO OyaeT obcyxgaTb NpeaMeTHO Nocne BHeAPEHUs BCEX 3anfaHMpoBaHHbIX HapaboTok, gobasuna
OHa.

Ho «koHua 2017 ropa Pocpeectpy HeobxogMmo yCOBEpLUEHCTBOBATb  "MUYHbLIA - KabWHET
npaBoobnagatens’”, npegocTaBmMB NOJb30BATENSAM BO3MOXHOCTb 3HAKOMUTLCS HE TOSbKO C TEKYLMMU
OaHHbIMW O HEABWKMMOCTM, HO U CO BCEW UCTopuen nepexona npas. JInuHbI KabmHEeT Takke No3BoNuT
npaBoobnagaTento nogartb 3asiBNIeHMe Ha ucnpaeneHne ownbok B AaHHbIX EMPH.

B mapTe Inc. coobian, yto BAB HamepeH npumeHsiTb 6nokyenH Ha 6a3e PocpeecTpa. B anpene ctano
M3BECTHO, 4YTO NPaBMTENbCTBO NMaHMPYeT MCNONb30BaTb OMOKYENMH M MalLUMHHOE OobydeHune npu
paspaboTke 3akoHoB. B DeepMind paspaboTatoT LndppoBON peecTp 3anMcu MednaHHbIX Ha OCHOBE
6nokyenHa, a Tpengep Trafigura n 6anHk Natixis BnepBbie NpoTecTMpoBanM TEXHOMOMMIO GIIOKYENH Ha
HedTaHOM pbiHke CLLUA.

PaHee Inc. pacckasbiBan o 6ygyLiem TeXHOnormm 61ok4enH.
http://incrussia.ru/news/glava-rosreestra-predlozhila-zadeystvovat-blokcheyn-na-vtorichnom-rynke-
nedvizhimosti/
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