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B3b 3AKA3AJ1 CUCTEMY 3ALLNTBI OT DDOS-ATAK

BHewaKkoHOMbBaHK 06bABMN ayKUMOH Ha MpaBO 3akiOYeHUs A0roBopa Mo CO34aHWM0 NOACUCTEMBI
3alWnTbl NepMMeTPa BHELLHErO CErMeHTa CBOEW CETU, TOBOPUTCS B MaTepuanax noprana roc3akynox.
3aka3uumk gormkeH byget obecneunTb 3aWwmMTy "OT pacnpedeneHHblx atak Tuna "oTkas B obcnyxmnsaHmm"
(DDo0S) v 3awuTbl OT Yrpo3 Hyneeoro gHs (Zero-day attacks)".

HavanbHas (MakcMmarnbHas) LeHa KoHTpakTa coctaBut 40 MiH py6.

21 deBpans crTaplimi BuLEe-NpesngeHT no MHPOpMaLMOHHLIM TexHonornam B3ba Hukuta CmupHoB
3asBuWM, YTO rOCKOpNopauus He CTankvMBasncs C Cepbe3HbiMU XaKepCKMMW aTakamu, HO HamepeHa
pas3BuBaTb NepumeTp 6e30nacHOCTM.

"Bo-nepBbix, BHelwakoHOMOaHK [OCTAaTOMHO 3alUMLLEHHAa U 3aKpbiTas opraHuM3auusi ¢ TOYKM 3peHust
MHdopMaunoHHon ©GesonacHocTu. MoTomy 4TO OO0 9TOoro BHewakoHOMGaHK He okasbiBan HUKaKUX
CepBUCOB N5 CBOMX KIIMEHTOB BOBHE, 3@ WCKMOYEHWEM CTaHO4APTHbIX, CBA3AHHbIX C KIMEHT-BaHKOM,
CBsI3aHHbIX C nepenadven nnatexen. Cenyac Mbl JyMaem O TOM, YTO HaLUM KIMEHTbI, HALWW 3aeMLLUKK
OOJDKHBbI UMETb Yepe3 MHTEePHET Kak MUHUMYM MNOAPOOHYK MHGOPMaUUIo O TOM, YTO MPOUCXOAUT C
dmHaHcmpoBaHneM. Mbl  OOCTaTOMHO  CEpbe3HO  MNfaHWpyem cenyac passBumBatb  NepUMETP
6esonacHoCcTH", - MOSACHUI OH.
https://rns.online/finance/VEB-zakazal-sistemu-zaschiti-ot-DDoS-atak--2017-03-01/

’PYNMA BHELULOKOHOMBAHKA

Tacc

MH®OPMAUUOHHOE
ATEHTCTRO POCCUM

TACC, MockgBa, 1 mapta 2017 14:15

3AMMNPE[ B95: KAPABALL MOXXET NONYYUTb CTATYC TOP B BJIV>KAWLLEE BPEMSA

Mo cnoeam UpuHbl Makuesol, pykoeodcmeo 20p0dCKO20 OKpyaa MpOoWsio coomeemcmeyrouiee
oby4eHue, u Kypamophbl 20CrpoepaMMbl pasgumusi MOHO20p0008 Hadermcs Ha CKopelwyro 3as6Ky
CO4N, 1 mapta. /TACC/. B bnnxariwee BpemMs BO3MOXHO NOSyYeHME HXKHOYpPanbCKMM MOHOrOpO4OM
Kapabawem cTtaTtyca Tepputopun onepexatowero passutua (TOP). O6 atom coobuiuna HakaHyHe Ha
Poccunckom nHesectuynoHHom copyme "Coun-2017" UpuHa MakueBa - 3amecTutenb npeacepartens
BHewakoHombaHka (B3b - kypaTop rocnporpammsl passutnss MmoHoropoos, npum. TACC).

"Cenyac eCTb HOBbIA MHCTPYMEHT 41151 MOHOrOpooB - 3TO CTaTyC TEPPUTOPUM ONepexaroLLero passuTus.
A xouvy noxenatb Kapabawy npnobpectn aToT cTatyc. PykoBoACTBO ropoAa NpoLuno obyyeHne B KoHLUe
NpoLNoro roga, u Mbl Hageemcs, 4To ckopo Kapabaw nopgact 3asBky Ha co3gaHue TOP", - otmeTuna
MakuneBa.

HakaHyHe Ha Poccunckom wuHBecTUUMoHHOM dopyme "Coumn-2017" Pycckas MegHas KOMNaHwus,
npaButenscTBo YensbuHckon obnactn u pykoBoactBo Kapabaluckoro ropogckoro okpyra 3akmouunu
cornaweHve o passutum Tepputopun. OHO NpegycMaTpuBaeT WHBECTMPOBAHWME METannypruyeckum
XOSIAMHIOM U KOXKHOYpParnbCKMM permoHom B pa3sutmne Kapabawa 6onee 3 mnpg pyonen go 2021 roga.
TOPbI Kak HanpaBneHne pa3BUTUA

Cos3gaHve TeppuTopuiA OMepexarolwero pasBuUTUS - OOUH M3 caMblX 3(PEPEKTUBHBIX WUHCTPYMEHTOB
pa3sutna MoHoropogos. B 2017 rogy obLiepoccumnckme TpeHabl 6eccnopHo CnocoBCTBYIOT MX CO34aHMIO.
"Mo ntoram npownoro roga 6eino cosgaHo 11 TOP. lMnaHka B 100 TOP go koHua 2017 roga oyeHb
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ambunumosHas, n Mbl cenyac pabotaem ¢ permoHamun Ans Toro, YTobbl OHN aKTUBHO NogABanv JOKYMEHTbI
Ha NpucBoeHne 3Toro cratyca. Cenyac Mbl xgem, vto ewe no 11 ropogam OyayT NONOXUTENbHbIE
peLLeHnsa NpaBUTENbCTBA, TaM NOMHOCTLIO 3asiBKM rOTOBbI", - ckasana 3amnpeq BOB, otmeTuB, 4To ewle
6onee 50 3asBok HaxoaMTca B MMHOKOHOMPA3BUTUSI.

Mo ee cnoBam, MHOrMe warn no 6naroycTpoucTBy ropofoB BblbupatoTcsi BMecTe ¢ xutenamu. "Kutenm
aKTUBHO BOBMeKawTca B o6cyxaeHne npobnem, 6onee Toro, y Hac ectb nnatgopma, rge MMeertcs
aBToOMaTM4eckoe roriocoBaHue - cant MoHoropoaa.pd. OH co3daH Anst Toro, YToObl BOBMEYL XUTENen B
obcyxgeHne waroB Mo OGnaroyctponctBy, OObektoB no GnaroycTpomctsy. OTo  Takas
coumanuMsmpoBaHHasa nnatgopma, rae xutenu obcyxaaroT, YTOObl OHN XoTenn 6bl NSMEHUTL B CBOEM
ropoge", - nobaeuna samnpen BIb.

"[o koHua roga 100 ropoaoB AOMKHbLI NPOMTK Wark GnaroycTponcTea, 40 heBpansa-mapTa cregyroLlero
roga Bce 319 4omkHbI NPONTU NATH WaroB 6naroyctponctea. [osTomy Mbl Npegnonaraem, 4To B MapTe
3aKOHYNTCA OLleHKa NpeanoXeHMN ropoaoB, 3TM OOBbEKTLI U NATL LWaroB oHWM ByayT 3admkcMpoBaHbl B
nporpamme Ans TOro, 4tobbl Mbl YK€ B Mae, CKOpee B MIOHe, HaBepHoe, NMOCMOTPEeNnu rpadukm
BbIMOMHEHMS 3TUX LWIAaroB, YToObl caenaTh BbIBOAbBI K KOHLY roga”, - ckasana samnpeq BOb.

OTnycTUTb pernoHbl "c nosoaka"

CosgaHmio TOPoB Takke cnocobcTByeT pervoHarnbHas nonuTuka degepanbHon Bnactu. lNMpembep-
MuHUCTP Poccumn Omntpun Megeenes 3assun B Coun, 4To oegepanbHbiv LLEeHTP A4acT pernoHam 6onblue
CaMOCTOSATENbHOCTU pelaTtb, Ha 4YTO TpaTuTb AeHbrn. "OrpoMHOE KONMMYecTBO AeHer pacxoayeTtcs
perMoHamm u MyHuuMnanuTeTaMmy Ans Toro, YTobbl OCYLLEeCTBNATbL CBOM nonHomouns. Mo nogcyeTtam
MuHduHa, 310 nopsiaka 7 TpnH pybnen B roa. Ho npobnema B ToM, 4TO Ha 95 npoueHToB heaeparnbHbIN
LEHTp OWKTYeT, Kak 3TW AeHbrM pacxogoBaTtb', - onucan cuTyauuio rnasa kabmMuHa B WMHTEPBbIO
TenekaHany "Poccua 1",

OH NosiCHWN, Y4TO LEeHTparnbHble BNacTU BbIAAOT TakMe ykaszaHus, Tak Kak Habop NOMHOMOYUIA PErMOHOB,
Hanpumep, No 06pasoBaHUIO U 34PaBOOXPAHEHMNIO, OOIDKEH UCNONHATLCA N0 €ANHOMY AS1S BCEW CTPaHbl
cTaHgapty. "Ho Bce paBHO 95-npoueHTHOe enepansHoe perynuposaHne 3anpegensHoe. Mol
AOroBOPUSINCH O TOM, YTO Mbl XXECTKMI doeaeparnbHbIin "NoBogokK" AOMKHbI ocnabute"”, - coobwmn rnasa
KabmuHa.

TeHaeHUun gecATUnNeTUA

OpHom 13 cambix 0bCyKgaeMblX SKOHOMUYECKUX TEHAEHLUMIN, NOAAEPKMBAEMbIX PYKOBOLCTBOM CTPaHbI
B HblHELWHEM [OecATUneTuu, cTano 4YacTHo-rocygapcTBeHHoe napTHepctso (MYl1). N onopa 3gech -
npexae BCero Ha KpynHbli Bu3Hec, Kak Ha "3akoHogatensa moabl". CobcTBEHHUKOM rpagoobpasytoero
npeanpuatns Kapabawa - 3AO "Kapabawmeab" - sBnsetca Pycckaa megHas komnanus (PMK).
Mpeanpuatne nepewno B ynpaeneHve XonguHrom B 2004 rogy. 3a npowepwee Bpems PMK yxe
WHBECTMpOBana B MOAEPHN3aLMI0 NPOM3BOACTBA M NOBbLILLEHNE ero akonornyeckon 6esonacHoctn 6onee
16 mnpa pybnen. "Ewe nopsaka 2,3 mnpg pyonen 6yaeTt BNoxeHo B MogepHu3aumo 3asoga B 2017-
2018 rogax. 310 yxe UHULWHaA npamas modepHusauun. Kpome Toro, exerogHo B 6maroyCcTponcTso
Kapabawmean mbl nnaHnpyem Tpatutb okono 100 miH pybnen - Ha o3eneHeHue, pacagbl, kKposnio. Mbl
XOTUM, 4TOGbI 3aBoA 1 Kapabaw 6binu Kak ¢ KapTuHKK", - ckasan npe3ngeHT PMK Beceeonog JleBuH.
Kapa6aw kak nonuroH M4y

Cornawennto B Coun npealiecTsoBana MHOIONETHSA KponoTnmeas pabdoTta 6usHeca, permoHanbHbIX 1
MyHUUMNanbHbIX Bnacten. PykoBoactBo Kapabawa, YensbuHckon obnactm n PMK paspabortanu
nporpammy pasputus ropoga o 2021 roga. maBHasa uUenb - 3TO PopMUpOBaHNE GrAronpUATHON U
KOM(pOpPTHON cpeabl ONSA KM3HW MECTHOro HacemneHus, pa3BuTtMe WMHAPaCTPYKTypbl U paccenexHue
BETXOro U aBapUNHOIO XMUIbS.

"CoumanbHo-3KoHOMUYeckoe bnarononyyne TeppuTopun NPUCYTCTBUSA - Haw 6e3yCrnoBHbIN NPUOPUTET.
Mbl He TONbKO WMHBECTUPYEM B CTPOMTENBLCTBO M MOLEPHU3ALMIO MaclTabHbIX MPOMbILLNEHHbLIX
06BHEKTOB, HO M aKTUBHO COTPYAHUYAEM C PErMoHanbHbIMK BNacTAMU AN1S pa3BUTUSA MHAPACTPYKTYpbI
MyHUUMNanbHbIX obpas3oBaHun, rae paboTalT Hawwm npegnpuatis, B paMKax MexaHM3MOB
rocyjapcTBeHHO-4acTHOro napTHepcTea”, - otmeTun npesngeHt PMK.

Mo cnoeam JleBuHa, akonorns Kapabaiwa - 310 coBeTckoe Hacrneaue. "Torga B ropoge Haxogunach
oboratutenbHaa dabpuka, a cnosa "akonorms" gaxe He CyLleCTBOBAsio, MO3TOMY XBOCTbl U OTXOAbI
oboraileHusa crnvBanu TyT xe. XBOCTOXpaHWUNuLLe cendac HeobXoaMMoO peKkynbTUBMPOBATL - NOCAaUTb
pacTteHusi, kyctapHuku. Cenvac B Kapabalwle nyHHble nensaxu. W nogn, koTopble NpoesxatT MUMO,
crneumanbHO OCTaHaBnUBAKTCA W AenatT doTtorpadum KpacHonm 3emnun. Mbl XOTuM, 4TODBbI OHU
npuesxanu B 3eneHblin, Kpacusbli ropoa”, - oTMeTun J1eBuH.

"YBEpeH, YTO COBMECTHbIMW YCUIMAMM HaM yaacTcs B TeYeHWe HecKomnbkux neT caenatb Kapabalw
KpacuBbIM 1 KOMOPTHBLIM OS5 XKM3HU MeCTOM. W 3TO AacT MMNynbC K anbHenwemMy pocTy YUCIIEHHOCTM
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HaceneHusi, pasBuMTUIO Manoro u cpegHero 6u3Heca, MNOBLILWEHWIO KyNbTYPHOrO 3HAYeHUs U
TypucTuyeckon npmenekaTensHocTn Kapabawa", - 3aasun rnaea Kapabaluckoro ropogckoro okpyra Oner
BynaHos.

"YenabuHckan obnactb - CTaponpOMBILLSIEHHbIN PEMMOH, HO CErOA4HSA Mbl NEPEXMBAEM PEHECCAHC 3TOM
TEPPUTOPUM B CBSA3M C MPUXOA0M CoLmaribHO OTBETCTBEHHOrO MHBecTopa. Mbl yrnydllaem Xn3Hb NIoLEN,
MMEHHO 3TO MOHMMaHWE AOJPKHO fieXaTb B OCHOBE YCTOMYMBOIrO pas3Butus Tepputopun... Cendac mbl
BMECTe Ha NpaKkTUKe genaem Tak, 4Tobbl Yepe3 Heckonbko neT Kapaball 6611 KOMGOPTHLIM 4151 XKU3HK",
- pestommpoBan ryéepHatop bopuc [ybposckui.

Cripaska

Kapabaw - ropog B YenabuHckon obnactn, agMMHUCTPATMBHLIA LEHTp Kapaballckoro ropoackoro
okpyra. HaceneHue coctasnset 6onee 11 TbiC. YENOBEK.

Pycckasi medHasi KOMnaHusi - BEPTUKANbHO MHTErPUPOBAHHbBIN MPOM3BOLACTBEHHLINM XOMAWHT, KOTOPLIN
o6beanHsieT 13 OCHOBHbIX MPEeanpPUATUA, OCYLLECTBASIOWNX OEeATEeNbHOCTb OT [ob6bluM pyabl Ao
NpoM3BOACTBA M peanusaumn MeaHoM NpoayKuun n gparoueHHbix meTannos B cnutkax. PMK ocHoBaHa
B 2004 rogy, B HacTosillee BpeMsi ynpaenser MegenobbiBaloWMMM U MeTanypruyeckumm
npegnpuaTnammn Ha Ypane, B CeBepo-3anagHom permoHe Poccun n B KasaxctaHe. [pon3BoacTBEHHbIE
MoLHOCTHM - Ao 200 TbiC. TOHH MeaHbIX kKaToaoB B rog 1 A0 190 TbIC. TOHH MeAHOM KaTaHKM B rof.
http://tass.ru/novosti-partnerov/4061965

4 nPAUM

ATEHTCTBO JKOHOMMUMECKOR MHOOPMALMK

NMPAWUM, Mockea, 1 mapTa 2017 23:43

POCCUUCKUN SKCNOPTHbLIN LLEHTP OXKUOAET KOHTPAKTOB K KOHLlY FOOA NMOCHNE TASTE
OF RUSSIA B OYBAE

OYBAN, 1 map /MPAAM/, tOnua Tpouukas. Poccuitckuin akcnopTHbii ueHTp (PAL) cuntaer
BEPOSATHLIM BbIXOA Ha KOHTPAKTbl AN POCCUMACKUX Npomn3BoaMTenen NpoaoBOfibCTBEHHbLIX TOBAPOB A0
KOHL|Aa 3TOro roga nocre y4actusi B Npe3eHTaumm otevyectBeHHOM npoaykumm Taste of Russia B [lybae,
coobnn PUA HoBocTu aMpeKTop cneunanbHbiX npoekTtoB POL| AHapen Apxunos.

B cpedy Ha nonsx mMexayHapogHon npoaoBosibCTBeHHon BbicTaBkM Gulfood B [Qyb6ae npowna
npeseHtauna 6onee 50 pPOCCUNCKUX KOMMAHWMW C MpPOBEAEHMEM Jeryctauum ux npoaykuumu nog
Ha3BaHueMm Taste of Russia.

"A oxupar, YTO M3HaYanbHO 3KCMOPTHO FOTOBbIE KOMMaHWMM, a LUEHTP ANS y4acTus B npeseHTauum
oTbmpaeT KomnaHuu, 6onee-meHee roToBble ANS BbIX0Aa Ha BHELUHUA PbIHOK, Y>Ke€ OO0 KOHLA TeKyLlero
roga nocne 3Toro MeponpuaTUs OOSMKHbI BbIATU Ha "KMBbIE" KOHTPAaKTbl. Te KOMNaHuu, KOTopble MeHee
roTOBbl, 3@ CYET OMblTa y4acTusi U NEePEroBOpoOB NOATAHYTCH, CHOPMUPYIOT IKCMOPTHYIO cTpaTern”, -
cKasarn OH.

Mo MHeHMO ApxunoBa, y POCCUMCKUX KOMMaHWA ecTb MOTeHUMan Ha pblHKE pernoHa C TOYKU 3peHus
COOTHOLLEHMS LEeHbl N KayeCcTBa, KOHKPETHOro crnpoca Ha MPOAYKLMIO B YCNOBUSX BbICOKOrO LIEHOBOrO
JunanasoHa, ACHbIX CXeM FIOMMCTUYECKON JOCTaBKN, XOTS UX XOET BbICOKasi KOHKYPEHLMS.

"OTO pblHKW, rAe OOBbEKTMBHO €CTb HMLIA, eCTb MHTEPEC CO CTOPOHbI KOMMaHWUW, a Takke BO3MOXEH
peskcnopT. C TOYkM 3peHunsa cepTudpmkaumm, npasuna BXOXOEHUS Ha pblHOK bBrivkHero BocToka, B
yactHocTK, cTpaH [lepcugckoro 3anuBa, oauMHakoBble, noatomy [ybanm - nogxogswee Mecto Ans
NMPOHUKHOBEHWS Ha PbIHOK BCEro pernoHa", - OTMETUI OH.

Mpencrasutens POL, nogyepkHyn, 4TO Npe3eHTaumm poCCUNCKOM Npoaykumm ¢ gerycraumen Gastroweek
Russia npoBogaTca B pasHbIX cTpaHax Mmpa € Lerbio AOCTUTHYTb KOHKPETHOro pesyrnbTaTa - HanaguTb
OM3HEC-KOHTaKTbl MeX4y KOMMNaHUSMMU U BbIATUM Ha KOHTPAKTbI, U LIEHTP rOTOB OKasaTb B 3TOM MOMOLLb
poccuinckomy 6usHecy, ana yero "cobupaeTcsa HapawmBaTb CETb MEXAyHapOAHOro NPUCYTCTBUS B
pasHbix dpopmaTax”.

http://1prime.ru/News/20170301/827203899.html
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BBIN P® B rogoBOM BbIPAXEHWUU B AHBAPE BbIPOC HA 0,8% - B3b

Mocksa. 1 mapta. UHTEP®AKC - BBI1 P® B aHBape 2017 roga BbIpoC K COOTBETCTBYIOLLLEMY Nepuoy
npeablgywero roga Ha 0,8%. Takyto oueHKy caenanv akecnepTbl BHewakoHomb6aHka (B3ba) Bo rnase
C rnaeBHbIM 3kOHOMUCTOM BOba AHgpeem Knenauem, roBoputcsi B coobLeHnn BaHka.

MpupocT BBl P® co CHATOW CE30HHOCTBLIO MO OTHOLLEHUIO K npedblaywemy mecsaly coctasun 0,3%
npotmB cHmxeHus Ha 0,3-0,4% B gekabpe 2016 roga.

MonoxuTenbHbIM BKNag B CE30HHO BbIPOBHEHHYH AuvHamuky BBl BHecnn [obGbiba nonesHbix
nckonaembix (0,5%), obpabartbiBatowme otpacnm (0,3%), posHuyHass Toproensa (1,1%), TpaHcnopT
(2,0%), yuctble Hanorn Ha npoAykTbl U nMmnopT (1,5%) B pesynbTarte ABY3HA4YHOro pocrta umnopra
TOBapPOB N 3KCMNOPTHbLIX TAMOXXEHHbIX MOLNH Ha HeTb U ras.

B obnactn oTpuuatenbHbiX 3HAaYEeHWA B 3TOM MecCsLe C UCKMYEHWEM CE30HHOro U KaneHaapHOro
(haKTOpoOB OKasanuCb MPOU3BOACTBO nNpoaykuum cenbckoro xo3sanctea (-1,0%), obecneyeHue
aneKTpu4eckomn aHepruen n sogocHabxeHune (-0,8%), ctpontenscTso (-3,1%).

K cooTtBeTcTBYIOWEMY Nepuogy npownoro roga BBl B svBape 2017 roga ysenuunncs Ha 0,8%. BonbLuon
NONOXUTENbHbIM BKNag Obin CBs3aH C kaneHgapHbiM daktopoM. B aHBape 2017 roga Obino Ha aBa
paboymx aHa Gonblue, YeM B NPOLLIIOM rogy.

Mo cnoeam A.Knenaya, koTopble nNpuBogMT BHewakoHoMOaHK, GrnaronpusaTHas AaHBapckasi CTaTUCTUKA, B
OCHOBHOM, CBsi3aHa C pa3oBbiMM hakTopamu, U B heBpane BEpOATHO OTHOCUTENbHOE yXyAlleHue
cuTyaumun. "Bo-nepBbix, B sSHBape TPaaMUMOHHO o4YeHb Marno paboymx gHeW, a B 3TOM siHBape 6bino Ha
ABa pabouunx aHs 6onblue, YeM B npeabiayLine rofdpl, YTO CO34an0 OYeHb CUSbHBLIN NONOXUTENBHbIN
KaneHgapHbli adhdeKkT Ana NPpOMbILWIEHHOro npon3eoacTea. Kpome Toro, no pacyetam Poccrtarta, npu
04YNCTKE OT CE30HHOro adhdhpekTa poCT NPOMBILLIIEHHOCTM B AHBApPE NLb YaCTUYHO KOMMNEHCUpOBan cnaz
NPOMbILLSIEHHOCTWN B KOHLLE NpoLioro roga. Bo-BTopbix, B SsHBape OYeHb CUIbHbIA 3hdekT Ha goxoabl
HaceneHust okasana pas3oBas OeHeXHas BbinnaTta MeHcuoHepam. JTa Mepa HanpsiMyl yBenuyuna
AAHBApPCKMIN YpOBEHb pacnorfiaraeMbiX LOXOAOB HacerneHusa 6onee yem Ha 7%, B TOM 4yucre 3a cyeT
TPaAMLMOHHOIO HU3KOro YPOBHA A0X0A0B B siHBape. 10 Hallen oueHKe, NpakTU4eCcKn NOMHOCTLIO POCT
A0X0O0B HaceneHus B siHBape Obin cBA3aH C 3TMM pakTopoM. Be3ycnoBHO, SHBaApCKMA POCT 4OXOL0B
CTMMYNUpOBan yBenMyeHme noTpedunTenbLcKoro cnpoca”, - nonaraeT OH.

Mo oueHke BOba, npn oTCcyTCTBMM €AMHOBPEMEHHbLIX BbINMaT NEHCUMOHEpPaM CE30HHO BbIPOBHEHHAas
OVHaMMKa noTpebuTenbCckoro crnpoca npodormkuna 6bl cokpalwatbesa. PO3HWYHBING TOBapoobopoT
cokpaTtuncs 6bl No OTHOLEHMIO K Aekabpto Ha 0,5% BmecTo pocTa Ha 1,1%. AnHamuka ycnyr cokpaTunach
Obl Ha 1,1% BMmecTOo pocta Ha 0,8%. 3TO OLEHKA OCHOBaHa Ha NPEeanoNOXeHWW, 4YTO MNOroBUHA
OOMOMHUTENbHBIX ~ AOXOAO0B  HanpaBnsieTcs  MeHCUMOHepaMuM  Ha  MNOTPeOMTENbCKUM  PbIHOK.
"CnepoBaTenbHO, (POHOBOE MOTpebreHne Moka OCTaeTcd MNOoAaBfEeHHbIM. JTO XXe OTHOCUTCHA U K
WHBECTULIMOHHOM aKTUBHOCTU. NpoaormkaeTca akTMBHOE cokpalleHne oobemMoB cTpouTenbcTBa. Magaet
KoprnopaTMBHOE KpeguToBaHue. YKpenneHue kypca pybns HeratMBHO BnusSieT Ha puUHaHCOBbIE
nokasaTtenu MnpPOMbIWEHHbIX MNpeanpuaTuiA. Takmm 00pa3om, HOBble [AaHHble MOKa3blBalT, YTO
9KOHOMMKa HaxoauTcs Ha 6onee BbICOKOM YPOBHE, YEM OXMAAN0OCh paHee, HO MoKa elle paHo oXuaaTb
MoLHoro pocta B 2017 rogy", - 3akntounn A.Knenau.
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KommepcaHTbL

KommepcaHTb, MockBa, 2 mapTta 2017

CTPATEInsd NnPOCTO

AsTtop: dapbs Hukonaesa, Amutpuin byTpuH

Gopuc Tumos nepedan npe3udeHmy ripedrioxeHue derlamb MO Xe caMoe, Ymo rpasumeriscmeo, Ho
nydqwe

BusHec-ombygcmeH Bopuc TutoB 3aBepluunn nonyTtoparogoByto paboTty Hag "Crpartermen pocrta” -
OOKYMEHT BYepa Obin oTnpaeneH npe3vgeHty Bnagnmupy MytuHy. MMaeHein ny6nmnyHein KPI ctpaternm
- 35 MNH BbICOKONPOM3BOAMTENbHbLIX paboyumx mect k 2035 rogy n yasoeHne unu gaxe ytpoeHune BBI.
[OKYMEHT, HECMOTPSI Ha ero MakcumarnbHoe NpubnmxeHue K NpaBUTENbCTBEHHbIM pa3paboTkam, no
ngeonornnm mano otnudaetca ot ero Bepcun 2015-2016 rogoB u dABMAsSETCA CKopee apTedakToMm
nonuTudeckom 6opbbbI, YEM SKOHOMNYECKOW NporpaMmmbl - bopuc TUTOB gonyckaeT ero Ucrnosb3oBaHmne
B nNpe3unaeHTckon kamnaHum 2018 roga.

Bopuc Tutos Hanpasun Brniagnmupy MNyTnHy 3aBeplueHHyto "CTpaTernio pocta”, Hag koTopon paboTtanm
9KOHOMUCTbI U npegnpuHumMatenu CTtonbiNnMHCKOro knyba, coobwmn OH BYepa Ha npeseHTaumu
AokymeHTa. B koHue mtoHs 2016 roga Bopuc TuToB nonyumn oT npe3ugeHTa nopyvyeHue gopabotatb
paspabatbiBaeMyto nm ¢ oceHn 2015 roga nporpammy, 4ToObl 3aTEM NpeaCcTaBUTb €€ Kak anbTepHaTMBYy
3KOHOMMYecKon nporpamme LieHTpa cTpaternyeckux paspabotok Anekces KyapuHa.

BOOXHOBMEHHBIM TEM, YTO NOEONOrNs AOKYMEHTA BMMUCLIBAETCH B KOHTEKCT NOMCKa Mep 3KOHOMUYECKOIO
pocTta (NpaesuTenbcTBO K 30 Mas AOMKHO NpeacTaBuUTb NPe3VAEHTY NnaH pocta akoHOMKkM PP o 2025
roga TeMmnamu Bbllle cpegHeMUpPOBbIX), OMOYACMEH TE3MCHO NpeacTaBui OCHOBHblE AparBepbl pocTa
ONs1 KakOoro M3 Tpex aTanoB, Ha KoTopble pasdbuta crpaterms go 2035 roga. Ha nepBom -
BOCCTAHOBUTENBHOM - SKOHOMMKA OMMPaeTCs Ha BHYTPEHHWUA PbIHOK Ha 6a3e yMepeHHO 3aHWKEHHOro
Kypca pybns. Bropon npegnonaraet MUHBECTULMOHHBIA POCT, TPETUI 3Tan OPUEHTUPOBAH Ha YCTOMYNBOE
pasBuTUE, NOSABMEHNE B 9KOHOMMKE MHHOBALMOHHbBIX CEKTOPOB W BbIXOA4 HA BHELLUHWE PbIHKW. B nepBbix
BEpCUsX CTpaTerMs pocta Marno coBragana C npaBUTENbCTBEHHOW - a 3agadya no ee popaboTke
pewanacb B OCHOBHOM MpubnmwkeHnem kK wnaesm benoro goma ¢ coxpaHeHnMem Heobxoaumon
OPUrMHANBHOCTU U NMHMSLUMOHUCTCKONO MAENHOro KOMMOHEHTa B JOBOSIbHO apXau4yHoun dhopMme - Ha
nocnegHeM, BUANMO, HacTamBatoT coaBTopbl U3 PAH.

"Henb3ga 3atarmBatb nosca, korga y 1ebsa crtarHmpyeTt 3KOHOMUKA", - 3aaBun ombyacmeH. Ctpaterus
npeanaraeT CMAr4YeHMe AEHEXHO-KPeANTHOW NOMANTUKN N NNAaHOMEPHOE CHUXEHUE KntoyeBor ctaBkm LIb
00 YpoBHA "MHNaumsa +2%" (3To npumepHo coBnagaeTt ¢ BuaeHmem LIB). ABTopbl cuntaroT 4onyCcTUMBbIM
nedouumnt drogxeta B 3% BBI1 u rocoonr B 30-35% BBI (310 cuntaet 6e3onacHbiM 1 MuHduH). Mpun
3TOM HeobxoguMmo, 4Tobbl "BNactu" TapretMpoBanM He TONbKO WHMNAUMIO, HO WM POCT 4Yucna
BbICOKOMPOM3BOANTENbHbBIX pabounx mecT. bonee Toro - aTOT Noka3aTenb 3asBfieH KaK KIo4YeBon AN
cTpaternm - HeobxoANMMO JOCTUYb YNCIIEHHOCTU B 25 MITH 3aHATBIX Ha Takux pabounx mectax k 2025 rogy
n 35 mnH k 2035 roay, 3aasun bopuc Tutos (cenyac ae-akro oguH U3 NpaBUTENbCTBEHHBIX "TapreTos”
- HegonyweHne 6e3paboTuubl, @ POCT YNCNa BbICOKONMPOM3BOANTENBbHBIX MECT - MOpPYYeHNe npe3ngeHTa
npaButenbcTBy). [1oka, No aaHHbIM cTpaterun, B PO ectb 15,3 MnH pabounx MecT, yAOBNEeTBOPSIOLLNX
3TUM TPebOoBaHUAM.

ABTOpbl CTpaTerMm pacCcYMUTbIBAOT Ha WHBECTMLUMM KaK Ha [NaBHbIA WCTOMHUK pocTa (31O M
NPaBUTENbCTBEHHAs TOYKa 3pEHUst), CeTys Npyv 3TOM Ha OTCcyTCcTBME B P® MHCTUTYTa MpPOEKTHOro
dmHaHcmpoBaHmsa. [1na ero co3gaHus Hy>KHbl HOBblE MHCTPYMEHThI LIB 1 gokanutanuMsaumst UHCTUTYTOB
pa3BuTusa - doHaa pas3smTusA NpombiwneHHocTr, Kopnopaumn MCI1, ®oHpaa moHoroponos 1 BOba - Ha
1,5 TpnH py6. B roa (benbii Aom BegeT goka nuTanusaumio B MeHbLlem Mmacwitabe).

Kaxgbin pybnb roccomHaHcupoBaHusa npuseget 4-5 py6. yacTHoro kanutana, ysepeH bopuc Tutos, HO
A9 3TOro rocy4apcTBO AOMKHO (PMHAHCUPOBATL Pa3BUTUE SKOHOMWKM Ha 2,2 TpriH py6. B rod. Pecypchl
ONa 9TOro ecTb, OTMEYalT aBTOPbl JOKYMEHTa, oueHuBasa nx obbem B 5,5 TpnH pyb., - B 9Ty Cymmy,
KpOMe MHCTUTYTOB pPa3BUTUA, OHM BKIOYaloT akTmebl rocbaHkoB (500 mnpg py6.), rocrapanTtum ana M4l
Ha 500 mnpg py6., npuBaTusauuio Ha 500 mnpg py6., a TaKke 3aeM y HaceneHust - Hanpumep, Yepes
UHOeKcHble obnuraummn Ha 1 TpnH py6. (anbTepHatmea OoT MuHduHa - OP3 ona HaceneHns B MEeHbLLUMX
macwTtabax). HapawumsaHve geduunta 6rogxeta n notonka rocgonra gact ewe 1,5 TpnH py6.

Bownu B cTpaternio n TpagmumoHHbie xanobbl CToNbINMHCKOrO Knyba Ha To, 4To "aMuUccusi, KOTOpYHo
ocyuwectenseT LB, nget Ha nomoulb 6aHKkaM, TO eCTb Ha NaTaHue AbIp, a He Ha POCT SKOHOMUKK", - HY>KHO
"MbICNUTb MaclwTabHee". Bu3Hecy HyXHbl HOBble HanoroBas W TapudHas CUCTEMbl U CHWXEHWEe
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agMVHUCTpaTUBHOM Harpy3ku. Hanorosyto pedopmy Bopuc TutoB npeanaraet pa3buTb Ha ABa dTana -
00 2019 roga BBECTM HaNoOroBble KaHWKYIbl U NbroThl 4N pacTyLMX UM HOBbIX NpegnpuaTtun, a ¢ 2020
roga yxe CTPYKTYPHO MeHATb Hanorosyto cuctemy, KPI ana kotopon JormkHa cTaTb CpeaHasa Hanorosas
Harpyska, He npeBblwawwas 35% npubbinn komnauui. Cpean Opyrmx mep nomowm Ou3Hecy -
cTpaxoBaHne 6aHKOBCKMX BKMagoB topnuy Ha 1,5 mnH py6., pedunHaHCMpoBaHWE KpeauToB Marnomy
Ou3Hecy n co3gaHne BaHka "nnoxmx" OO0NroB, KOTOPbIN PECTPYKTYPUPYET OOMrM NPOU3BOACTBEHHbLIX
manbix npeanpuaTui (500 mnpg py6.). TK YacTu cTpaTernm ckopee opurMHasbHbI.

[OoKyMeHT cogep>XuT n Habop Mep No yny4LeHNo Ka4eCcTBa XN3HU - CneLnporpaMmmbl XXUNLLHON UNOTEKN
noa 5% (Ha 150 mnpg py6., obcyxgaetca B benom gome B MeHblwem macwrabe), cybeunanpoBaHue
noTpebneHnsa oTeyecTBEHHbIX NPoAyKTOB U nekapctB (170 mnpa py6., obeyxaaetca B benom gome),
npoJosKeHne CTUMYNMPOBaHWUS MOKynku aBTomobunen (200 mnpa py6.). "KTo roBopuT, 4TO Mbl He
aymaem o pedopMme MHCTUTYToB?" - 3aaBun bopuc Tutos, 3ao4HO obpawasce Kk Anekceto Kyapuny, n
nobaBun: YyacTb JOKyMEeHTa nocesieHa cyaedbHon pecdopmMe 1 yronoBHOMY NpaBonpUMEHEHUIO (CXO4HbI
C ohuumansHom putopukon benoro goma).

3aHumaTbcsa pedopMammn MOXeT NEPBbIN BULIE-NPEMbEP MO Pa3BUTUIO, a LITabom pedopm NpeanaraeTcs
coenatb "npoekTHbIn odmc” benoro goma (4TO yxxe peanuayetcst npaBuTenscTBomM). OgHaKko cTpaTermm
"Hy)kHa nporpamma ofOuwecTBeHHOM noadepxkn"”, ee bopuc TwutoB HageeTcs HaWTM B Xoae
npesunaeHTckon kamnadmm 2018 roga - Bnpodem, BONpPOC O ero y4acTum B Npe3naeHTCcknx Bblibopax byget
pewartbCad Ha MNapTUAHOM KOHdepeHuuMn B Mae. Ho uenb BO3MOXHOro ydactua - He nobega, a
"BO3MOXHOCTb Mpex/e BCero eLle pas ckasaTb, YTO HaM Hy)XXHa 3KOHOMMKa pocTta".

BEIOMOCTH

5 GMOGHOBNGS GOAETN S0MM

Bepgomoctn, MockBa, 2 mapTta 2017

COMNEPHUK NYTUHA

ABTop: AnekcaHgpa [MpokoneHko

CmonebinuHckul kny6 Hanucan anbmepHamusgy rnpozgpamme Anekcesi KydpuHa. Padu npodsuxeHusi
"akoHomuku pocma" bopuc Tumoe aomos nomsicamscsi ¢ Bnadumupom NymuHbiM Ha ebibopax

OTka3 OT NONUTMKN NNaBaloLLero Kypca pybns, ammccus, 3aem y HaceneHus, a Takke pocT aecduumrta
GrompkeTa 1 yBenuyeHue rocaonra gagyt 3KoHOMUKe 5,5 TpriH py6., KOTopble MOXHO OyaeT HanpaBuTb Ha
pasnunyHble NPOEKTbI, FOBOPUTCS B Npe3eHTauuMm ctpatermm pocta (C Hel o3Hakomunuch "BegomocTtn”)
CronbinuHckoro knyba. maBHas 3agada - nepevitn OT MaKPOIKOHOMUYECKOM cTabunusaumm K
cTabunbHOMY pOCTYy, MUWYT aBTOpbl AOKyMeHTa. [lpeanaraemble Mepbl no3BonsaT yasouTb BBIT k
2035 r., BepAT OHK, "a Npu peanunsauumn BCero noTeHumnana pocCUNCKON SKOHOMUKK - YTPOUTb".
PaspabotaTb cTpaTernio pocta B Kayectse anbTepHaTuBbl KoHuenuun LUICP Anekces KyapuHa B mione
nopy4un npesunaeHt Bnagmumump MNytuH no npocbbe ceBoero nomolHvka AHgpest benoycoBa. B mae 3a
BHMMaHue npesvgeHTa 6yayt GopoTbca Tpu cTpaTermn. A pagu NpoaBWXKEHMS cTpaTermmM pocta
npeacenatens CronbinMHCKoro knyba Bopuc TutoB rotoB yyacTBOBaTb B Mpe3ngeHTCKUX Bbibopax:
"laHcbl nobeantb B OoOpbbe oOveHb HebonbluMe, BepHee MU3EpPHble. Y4yacTne B MNpPe3nOeHTCKON
KamnaHum - 3T0 BO3MOXXHOCTb NMpeXxae BCEro eLle pa3 ckasaTb, YTO HAaM HY)XHa 9KOHOMMKa pocTa”.
MpaButenbctBy 1 LieHTpoGaHKy yxe B 2017-2018 rr. aBTOpbI CTPaTErnmM COBETYIOT 3aKadaTb B 9KOHOMUKY
1,5-1,7 TprH py6. OcHoBHble 6eHedmumapbl - MHCTUTYTEI pa3sutusa (BAB, SKCAP, kopnopauns MCIT,
®doHA NPOMBILLIIEHHBIX MPOEKTOB M Ap.), UX NpeanaraeTtca gokanutanuauposaTb Ha 700 mnpa py6. Ewe
450 mnpg py6. notpebytoTca Ha co3gaHne OGaHka nnoxux gomnroB M novtn 350 mnpg - Ha
pedurHaHcmpoBaHme LIb 6aHkoB nog NpoeKTbI.

[na 3anycka WHBECTMLMOHHONO Mpouecca rocygapcTBO AOSMKHO COAEMCTBOBaTb peannsaumm Kak
MUHUMYM 100 SKOpPHbIX MNPOEKTOB, OTMevaeT TuTtoB. Cpeau HUX CO34aHWE MPOMbILMEHHbIX |
CENbCKOXO3ANCTBEHHbIX KNacTepoB B POCCUMNCKUX permoHax. Hanpumep, MacHon knactep B Kanmbikuu
UnNu Knactep ycnyr ansa crapwmx so3pactoB B Kpeimy 1 KabapanHo-bankapuu, cnegyeT ns npeseHTaumm.
CTumynupoBaHue cnpoca 1 npom3soacTs oborigetcsa ewle B 520 mnpg pyb6.

lNeHcuoHHasi yacmb

CmornbInuHubl 8bicmMynatom npomue roebIWeHUs1 NeHCUOHHO20 8o3pacma, fnoka rnpooo/mKUMeIbHOCMb
XKU3HU He docmueaHem 75 nem. [NeHcuu mem, kmo podursics o 1967 2., Hy»HO nnamumb u3 brodxema,
a HakornumersbHYyto cucmemy coeniame G06p08OsIbHOU, CHU3U8 cmpaxoebie riramexu e NPP, @OMC.
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durHaHcupoBaTb NPOEKTbI NpeanaraeTca n Hacenexumto. CtoneiNuHLbLI NpeanaratoT BoinycTUTb OP3 Ha 1
TpnH py6., HOMMHMpPOBaTbL MX B pybnsax, a norawartb No Kypcy pybnsa Kk eBpo. BromkeT AormkeH
noaaepXmeaTb 4eduunT B cpeaHecpoyHon nepcnektmse Ao 3% BBI1. Nocgonr MoxHo HapactuTb ao 30-
35% BBIl.

KntoueByto CTaBKy MOXHO CHU3UTb 0 7-8% - 3TO NpMBEAET K CMPOCY Ha KpeauTbl Ha 5 TprH pyo6., cuntaet
TutoB. LIb HyXHO peanun3oBbiBaTb "HENYONNYHYIO NOANTUKY TapreTMpOoBaHUS yMEPEHHO HU3KOro Kypca
pyons", cnegyeTt u3 ctpaTernm: B MOMEHTbI 9KCTPEMabHOM BONaTUIbHOCTM Kypca BBOAWUTb OrPaHNYEHNS
Ha BantoTHble No3uuun 6aHKoB, 0643bIBaTb IKCMOPTEPOB NpoAaBaTb BantoOTHYKO BbIPYYKy, NpogaBatb
HaceneHuno U MHBECTOpaM MHAEKCHble obnuraummn, NpuBa3aHHbIe K KOP3MHE BarntoT.

EcTb B cTpaternn pocta v HanoroBble NPeanioXeHns (B OCHOBHOM INbroTbl), U Maen no ocrnabneHuio
afMVHUCTPaTUBHOIO AaBneHnst Ha GusHec.

MpeTBOPSATL B XM3Hb pedopmMbl ByaeT wTab, roBopuTcs B CTpaTernm: UM MOXET CTaTb NPe3naeHTCKUN
COBET MO CTpaTerMyeckoMy pasBuTmo U NPUOPUTETHLIM NpoekTam. icnonHuTenbHbIn AnpekTop wTaba A
OIKeH 3aHMMaTb JOIPKHOCTb MEPBOro BUUe-NpemMbepa no pasBuUTUio.

OT0 OBmxeHMe B OHOMXKETHbI Kpu3uc, oueHuBaeT Hatanma Opnoea u3s Anbda-6aHka: nporpamma
NCXOAMUT U3 MOTMKN, YTO BCE NPOBIieMbl B 9KOHOMUKE CBSI3aHbl C HEXBATKOW AEHEr, HO AeNo He B AeHbrax,
a B HexBaTKe peHTabenbHbIX NPOEKTOB.

@ PoccuiickasiIaseta
Poccuickas raseta # MockBa, MockBa, 2 mapTta 2017

MJAH "800"

ABTop: TaTbsiHa 3blkoBa

AkoHomuka Poccuu moxem pacmu beicmpee kumadckou

Hoctnyb 5 - 6 NpoueHTOB pocTa 3KOHOMUKM, co3gaTtb 10 MUMMMOHOB BbICOKOOMMaYnBaeMbiX paboumx
MeCT, NOAaBUTb WHMMALMIO, CHU3UTbL HanoroBoe Opems Ha npouBeTalwme KoMnaHuu, Aobutbes
cpegHen NpoaoSPKUTENBHOCTU XU3HW B CTpaHe Ao 75 net. Ha ato HanpaeneHa "CTpaTterus pocra:
ynpaBneH4yeckne u nonutu4veckue peweHnsa 2017 roga". B ee nogrotoeke yvyacteoBanu 6onee 800
yyeHbIX, NnpeacTaBuTenen Bnactu n 6usHeca. [JokyMeHT HanpaBneH NpaBUTENbLCTBY M Npe3naeHTy. Kak
cKasan oguH 13 aBTopoBs, akagemuk PAH Buktop MBaHTep, "ecTb WaHC Npy nogaepxke busHeca BnacTbio
pobuTtbesa pesynbTaTos”.

Mo cnoeam 3aBefytoLLErO OTAENOM MEXAYHAaPOOHbIX PbIHKOB Kanutana MHCTuTyta MMpoBOI 9KOHOMUKMK
n MexayHapoaHbIx oTHoweHun PAH AkoBa MupknHa, ctpaterus gaeT oTBeTbl Ha BOMNPOChHI, KaK CABUHYTb
HEeNOABWXKHYHO 3KOHOMMUKY C MeCTa, NMPOCTUMYNMpOoBaTb BM3HEC, 3anyCTUTb HOBblE OKynaemble MPOeKThl
npy BMellaTenbCcTBe rocygapctea. "Ho rocygapctBa pasBuTUS, KOTOPOE MNOOYMHEHO WHTEepecam
HaceneHunsi n buaHeca", - NOAYEPKHYN YYEHbIN.

"B Takom rocygapctBe noboe MUHUCTEPCTBO U yYpeXAeHWe CTaHOBUTCHA YYpexXOeHWsIM pasBuUtus -
LleHTpanbHbIi 6aHK, MUHWH, MUHCENbXO03", - 3aMeTui OH. TOT NybnuumcTnyeckmin Teaunc Axkos MmpkmH
MOSACHUIT Ha NpUMepe MOOEeNy 3KOHOMUYHOIO Yyaa, KOTOPOe NO CYTM Ha MpakTuke BOCMPOM3BENO CaMo
rocygapctBo B arpapHoOM M OBOPOHHO-NPOMBILLIIEHHOM KOMMEKce. ArpapHbli CEKTOP Pa3orHyncs u
BblgaeT CHorcwmbaTenbHble pesynbTaThl, TOTOMY 4TO 06pen cBoboay AbixaHus, 6narogapst AOCTYMHbIM
KpeauTam, HU3KUM cybcmanpyemMbiM NPOLEHTHbIM CTaBkaMm, npedepeHumnsam, ymepeHHoOMYy BasntoTHOMY
Kypcy. AHanorn4Hbl KOCTbINb Ha nepeoe Bpemsa MupknH nocoBeToBan aTb APYrMM cCekTopam, BCEN
3KOHOMUKE. 10 MHEHUIO aBTOPOB NpOrpamMmmbl, K CHUXXEHUIO KrntoveBon ctaBku LIb oo 7 - 8 npoueHToB
Heo6XxoaANMO NPUCTYNNUTDL YXKe B 3TOM rogy.

A Bmecto ACB npepnaraetca cosgate ©aHK nnoxux AONroe, KoTopbii Oydet npegynpexgatb
GaHKpOTCTBa A0 MX BO3HUKHOBEHUSA. YTO KacaeTcs AeHEXHbIX NOTOKOB, TO HAaNpPaBuUTb UX HA NOMNOSTHEHNE
doHoa noadepKkM  NpombiwneHHocTw, Kopnopauum no  pasBuTMIO  Manoro W cpegHero
npeanpuHUMaTensCTBa, co3gaTe POHA pa3BUTUS arponpoMblilneHHoro komnnekca. "Cenvac B onge
noaaepkkn npombiwneHHocTn Becero 40 munnuapgos pybnen, a 3asaBok oH cobpan Ha 600 munnnapgos
py6nen", - coobwun 6usHec-ombyacmeH bopuc Tutos. MNpryem mexaHn3m yCTPOEH Tak, YTO rapaHTupyeT
BO3BPAaTHOCTb AEHET.

[MpAMON UCTOYHMK PECYPCOB - CHWXEHWE TapuOB eCTECTBEHHbIX MOHOMONMI. JKCNepTbl NogcyuTan,
YTO TONbKO Tapubl Ha ANEKTPOIHEPIMIO MOXHO CHU3NTL Ha 27,8 npoueHTa. Cnocob, kak aTo caenaTb,
TOXe eCTb - B YaCTHOCTW, YCTaHOBUTb OUPEKTMBbI 4151 FOCKOPropaLnin, KOTopble pacxodylT pecypcbl
HepauuoHarnbHo. Kpome Toro, 3amMopo3nTb Ha ABa-Tpw roga Tapudbl, ¢ TeM, 4TObbI 3a 3TO BpeMsi Co3aaThb
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HOBYlO cucTeMy TapudoB. To, 4TO 3amMopos3ka TapudoB MOMOXKUTENBHO MOBMUSIET Ha CHWKEHMeE
NMHAMALUK, @ 3KOHOMUKA 3aAbILLNT, aKLEHTMPYETCS B NporpaMme.

CtumynupoBaHue crnpoca - elle oauH UCTOYHUK pocTa. CTaBka AenaeTcsl Ha rpaxaaH - NoTeHumManbHbIX
HOBOCENOB U pa3BMUTUE UMNOTEKM Noa 5 NPOLIEHTOB rof0BbIX.

H3BECTHA

M3BecTunsa (izvestia.ru), MockBa, 2 mapta 2017

MWUH®UH PASMOET A0OJ1HO UHOCTPAHLIEB

AsTop: Muxaun TernH, AnnHa EBcturHeeBa, AHacTacus AnekceeBcKnx

CriekynamueHble uHeecmuuuu Hepe3udeHmos 8 pocculickue obnuzauuu cozdarom pucku 015 Poccuu
Poccunckue rocbymarn Hepeako npnobpeTtaroTcs 3apyOekHbIMU UTPOKaMu B CNEKYNSATUBHBIX LEeNsax, HO
yBenu4eHve BTpOe nporpamMmbl Bbifycka rocbymar no3BONMUT pasMbiTb UX OO0 M Takmm obpasom
CHM3NTb puckn ana Poccuu, pacckasan "M3sectuam" aupektop aenaptameHTta rocgonra MuHduHa
KoHcTaHTUH BbIWKOBCKUNA.

Honsa Hepe3anaeHToB B poccumnckmnx obnuraumax deagepansHoro 3arma (OP3) B Hauvane roga gocturna
noyTn 27%, HO Ka4eCTBO MHOCTPaHHbIX MHBECTOPOB HE BCeraa yaosneTsopseT amuteHTa. CHU3NUTb 40N
cnekynaHToB MuH(prHY nomoryT nnaHbl no yBenuyeHuto amuccum OP3, yBepeH KoHCTaHTWUH
BblilikoBckui. Takum obpas3om, UxX 40Nt pasMOEeTCs.

- Ecnu cutyaumnsa Gyget passmBaTbCA MO Hawemy nfaHy U HaMm ygactcs B Tpu pasa B 3TOM rogy
HapacTUTb 06 bEM YNCTbIX 3aUMCTBOBAHMIN HA BHYTPEHHEM PbIHKE, TO B pe3ynbTaTe JONA Hepe3naeHToB
B CTPYKType Agornra O6yaeT HemsbexHO pasMbiBaTbCsl, - MPOrHO3NpyeT AMPEKTop AenapTtamMeHTa. - Mol
NMOHMMAaEM, YTO TONbKO POCCUICKME BaHKM KaK OCHOBHbIE YH4aCTHUKM HALLEro pbiHKa CMOryT HapaluMBaTb
Taknmn BbICTPbIMM TEMMAMN CBOW BROXEHUSA B HAWW MHCTPYMEHTbI. VIHOCTpaHUbl BPsi4 NiM rOTOBbI K
3TOMYy.

[MoaToMy [onsi pOCCUMMCKMX Y4YaCTHMKOB OyaeT Bo3pacTaTb, @ MHOCTPAHLEB - CHWXATbCS 3a cuyeT
o6bEeMOoB, 3aKMno4nI OH.

[Mpn aTOM yBENMYEHWe 0NN MHOCTPaHUEB B CTPYKTYpe POCCUMCKOro rocgosira CBbile Tekywmux 25%
HeuenecoobpasHo, cunTaeT agupekTop genaptameHta MuHdguHa.

- CnoxHo HapawmBaTb Aonto cBbie 25% W He o4eHb uenecoobpasHo, - ckasan KOHCTaHTWH
BblwwkoBCckun. - Ho HM 0 kakux He gan 60r orpaHNYeHusX Ans MUHOCTPaHLUER peyvn He ngerT.

Mo ero cnosam, B nocnegHve mecsubl 40NS HEPE3MAEHTOB B rocbymarax pacTeT, YTO CBS3aHO Kak C
obLwmmn npmeBnekaTenbHbIMU YCIIOBUSIMU, TaK U C aKTUBHOCTLIO HEPE3NOEHTOB, MPU3HAET OH.

- Mbl 0OTMeYaem BbICOKYHO ONI0 NPUCYTCTBUS MHOCTPaHLEB Ha pbiHKe. B psge cnyvaes 310 cpeacTtea
WHBECTOPOB, Npecrefywmx npexae BCero CnekynsaTUBHblIe Lenu, cTpaTernu, Koraa WHOCTpaHubl
NbITalTCA ChirpaTb Ha BONATUNBHOCTU Kypca BantoT, - COOOLLMMN UPEKTop AenapTaMeHTa. - OTO MOXeT
ObITb AONONHUTENbHBIM PAKTOPOM puUcka Ans GMHAHCOBOW CTabUITbHOCTMW.

BbaHk Poccuu, oTBevawowun 3a (UHAHCOBYK CTaOWNBHOCTb, YXEe HedaBHO OTMedan aKTUBHOCTb
Hepe3ngeHToB No onepaumsam carry trade, Npy KOTOPbIX MPUBIEKAKOTCHA 3aMbl OOHOW BanoTbl MOA
MWHMManbHYIO NMPOLEHTHYIO CTaBKy, a 3aTeM KOHBEPTUPYIOTCA B APYryto BanoTy U OENOHUPYHOTCH NOA
Bornee BbICOKYHO CTaBKy.

Takoro poga cxeMbl ABNANTCA U3ntobneHHbIMn cpeam rmodanbHbiX CNEKYNAHTOB, KOTOPbIE HE ABNAOTCS
KayeCcTBeHHbIMW MHBECTOpamMu. Hanpumep, Npu NnepBo BO3MOXHOCTU NOMYYUTb rae-To 60nbLmnm JOXOA
OHN ObICTPO BLIBOAAT akTMBbl M3 CTpaHbl. [na nobon cTpaHbl Havbonee XenaHHbIMU SABMAKOTCA
OO0NTOCPOYHbIE BIIOXEHUS.

CnekynaTuBHbBIA KanuTan LEWCTBUTENbHO MOXET co3gaBaTb OfpedeSieHHble COXHOCTM B MOMEHT
KOPPEKLNA Ha pPbIHKE, TaK KaK BbIX0 "ropsunx AeHer" MoXxeT MHEPLUMOHHO BNATbL Ha ANHAMUKY aKkTuBa,
NOSICHWI MHBECTULMOHHBIN anpekTop nogpasgeneHna B&N Exclusive BuH6aHka Poman CepneHnHoB.

- Moka OP3 oTHOCUTENBHO CTAbWMbHbLI, @ €CNN CMOTPEThL MHTEPBAST HECKOMBbKUX NET, TO MOXHO MOHATb
3anagHblX WHBECTOPOB, wWcnonb3ylowmx carry trade pgns pasmelleHns CcpeactB B POCCUMCKNUX
WHCTpPyMeHTax, B nepByto ovepeab B OP3, - o6bAcHUN akenepT. - Y obbema CnekynaTMBHOro kanutana
TOYHO MOXeET ObITb KAKOM-TO OrpaHWYeHHbIi KOMOPTHBLIN YPOBEHb, BOMPOC TOMbKO B TOM, YTO BCeE
onpegensdeTca pPbiHKOM, Bps4 M criegyeT Kak-TO AOMOfHUTENbHO PerynmpoBaTb 3TOT CIOXHO
OLIEeHMBaEMbIN NnapameTp.
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OKOHOMUKA NN DNHAHCHbI

MaBHbIn 3koHOMucT BKC Bnagumup TuxoMuMpoB HanomHun, 4Tto ntobble orpaHuyeHuss ans
WHOCTPAHHOrO Kanutana MoryT CHU3UTb MHBECTULNOHHYO NPUBIEKaTeNbHOCTb.

- Cenyac genctButenbHoO naeT 60MbLLION NPUTOK HEPE3NAEHTOB B POCCUMINCKNE obnuraumnm, npexae Bcero
CyBepeHHble, - oTMeTun Bnagummp TUXOMUPOB. - Y HUX BbICOKas OOXOAHOCTb, HU3Kasi BEPOATHOCTb
nedonTa.

MwuHdpwmH B 2017 rogy HamepeH npueneys 6onee 1,6 TpnH pybnen Ha BHYTpEHHEM pbiHKe. 10 MHEHMIO
psga aKkcnepToB, YpoBeHb rocaomnra B Poccun cenyac kparHe HU30kK (okono 14% BBIT) no cpaBHeHMIo ¢
pa3BuTbiMK cTpaHamu (Hanpumep, 106,4% BBIT B CLUA) 1 moxeT 6biTb yBennyeH 6e3 HeraTUBHbIX
nocnegctsun ans 6iogpketa. OgHako MUHUH He BUOMT HEOBXOAMMOCTU KakK yBenuumMsaTb nporpammy
3aUMCTBOBaHUN, Tak U YMEHbLLATb, YTO, MO MHEHMIO Psifa 3KCNepTOB, ObINo Gbl TOrMYHO B CBA3KN C POCTOM
LeH Ha HedTb.

4 nPAM

ATEHTCTBO JKOHOMMUECKOR MHOOPMALMK

Mpanm HoBoctn, 1 maprta 2017 17:19

MUHNPOMTOPIT MPEANATAET BbIAENMUATbL 12 MIPA PYB B 2017 I' HA TNEPEBO3KY
MALUMNPOOYKUUUN HA SKCIOPT

MOCKBA, 1 map /MPAVM/. MunnpomTopr P® npeanaraet suigenuts 11,8 munnuapaa pybneii cybeuaunii
B 2017 rogy Ha TpaHCNOPTMPOBKY NPOAYKLUN aBTOMOOUITbHOrO, TPAHCNMOPTHONO, CENbCKOXO3ANCTBEHHOMO
N 3HEepreTM4ecKoro MalMHOCTPOEHUS OO0 SKCMOPTHLIX PbIHKOB, crefyeT U3 Npoekta NoCTaHOBIEHMUS
kabmuHa, onybnmMkoBaHHOrO Ha nopTasie NPOeKTOB NPaBOBbIX aKTOB.

[okymeHT paspabotaH MwHNpomMTOproM B pamkKax npuopuTeTHOro npoekta "MexayHapogHas
Koornepaumnsa 1 aKCnopT B NPOMbILLNIEHHOCTN",

"Ha ocHoBaHWKW NpoBEeAEHHOr0 aHanu3a martepuanoB, NPeAcTaBNeHHbIX POCCUNCKMMN OpraHn3aumnsamm
aBTOMOBUNECTPOEHMS, CENbCKOXO3MCTBEHHOIO MALLIMHOCTPOEHWS, TPAHCMOPTHOIO MAaLLUMHOCTPOEHUS U
3HEpPreTM4ecKoro MalKnHOCTPOeHUss MUHUCTEPCTBO MNPOMBILLFIEHHOCTU U Toprosnn Poccuiickon
depepauun nonaraet, 4To 06bEM cpeacTB HeOOXoAUMbIX HA PMHAHCUpOBaHWe Yactu 3atpaT B 2017
rogy coctaesuT 11,8 munnuapga pybnen", - roeopuTcs B AOKYMEHTE.

PaHee rnaBa BegomcTtBa [leHnc MaHTypoB roBopwun, 4TO Ha Bcl nporpammy "MexayHapogHas
Koornepaumnsa 1 3KCnopT B MPOMBbILLIIEHHOCTU", KOTOpasi BKMOYaET B cebs elle 1 nogaepkky akcnopTa
aBunanpoma, 6yget BobigeneHo B 2017 rogy okono 16 munnuapgos pybnen. B npoLunom rogy asTo3aBoabl
P® nonyuvnun 2,1 munnuapga pybnen cybcuaum Ha TpPaHCNOPTUPOBKY MalUMH A0 rpaHuubl PO,
OMOJoraumio Angd BHELLHUX PbIHKOB M y4acTue B MeXAyHapOOHbIX OpraHu3aumsx.

"MpoekToM NocTaHOBNEHMSA NpeaycMmaTpmBaeTca cybcmanpoBaHme YacTu 3aTpaT Ha NepeBO3KU, KOTOpbIe
OCYLLECTBMAITCA aBTOMOOWIbHBIM TPAHCMOPTOM 3KOSIOTMYECKOro Krnacca He Huxke 3-ro nmbo
Xene3Ho4OPOXHbIM TPAHCNOPTOM B0 CBOUM XOOOM OT MYHKTOB OTMPAaBMIEHWUs, PACNONOXEHHbIX Ha
Tepputopun Poccuinckon denepauuun, A0 KOHEYHOrO MyHKTA Ha3HA4yeHWs, BOAHLIM TPaHCMNOPTOM,
BO34YLUHbIM TPAHCNOPTOM, a TaKkke B Crly4ae KOMOMHMPOBAHHON NEPEBO3KN", - YTOYHSETCS B AOKYMEHTE.
Kpome 3Toro, B HEM rOBOpPUTCS, YTO areHTOM MpaBuUTENbCTBA MO NepedaHHbIM MOSTHOMOYUAM OT
MuHnpomTOopra no aHanu3dy nogaBaeMblX OOKYMEHTOB B paMkax AaHHou cybcuamn 6Gygetr P3L
("Poccumnckum akcnopTHbIN LeHTp", cTpykTypa B3ba).
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BU3HEC

BU3HEC
BEIOMOCTH

5 GMOGHOBNGS GOAETN S0MM

Bepomoctun, MockBa, 2 mapTta 2017

ANXK BE3 "CTUMYIA"

AsTop: TaTbsiHa BopoHoBa / BegomocTtu

A2eHmcmeo urnome4YyHo20 XunuuwHoz2o kpedumoeaHus (AVXKK) npakmudecku ceepHyrno rnpozpammy
KpedumoeaHus 3acmpoliwukos 8 2016 2., cnedyem u3 e2o mexadyHapoOHol omyemHocmu 3a 2016 e.
3a rog 3agomkeHHocTb baHkoB nepeg ANXKK cokpatunack ¢ 9,4 mnpg py6. go 3,6 mnpa. B otyeTHOCTM
roBOpPUTCA, YTO COKpalleHue npeaocTaBneHHbIX 3armoB B 2016 r. cBA3aHO C 3aBepLUeHWEM npuema
3a8BoOK No nporpamme "Ctumyn", a Tarke "gocpoyHbiM nctpebosanHnem ANXKK cpencTs y KOHTpareHToB
B CBSI3M C HEUCIMOSIHEHMEM YCroBMIA goroBopoB". Kak uMeHHO GaHku Hapyllanun ycroBusi OroBOpOB,
npeactasutenb AVMDKK oTtBeyaTb He cTtan. EgMHCTBEHHbIM ©aHKOM, AOMs KOTOPOro B nporpamme
Bblpocna ¢ 29 0o 64% (2,3 mnpg py6.), okazanca CoepbaHk.

"Yeenudenve ponum CbepbaHka oTpaxaeT M3MEHeHWe MoaxoAda K PUCKY KOHTpareHToB MO 3TOMY
npoaykty. AVMDKK Hayumnocb Ha cBoumx npownbix owwnbkax. HaumHas ¢ anpena 2015 r. HoBoe
pykoBoactBo AMXKK cunbHO nepecMoTpeno Kputepun v npegnovutaeTr pabotatb € MakcuMmarnbHO
HagexHbiIMn OaHkamn", - pacckasana aHanutnk Moody's CeeTtnaHa [aenoea. [nsi npegoTepalleHns
puckoB BecHon 2015 r. AUXKK (roe torga CMEeHMIocb PyKOBOACTBO) MepecMoTpernio TpeboBaHus K
GaHKaM-y4yaCTHUKaM: PENTUHI Ha YPOBHE HEe HWXe CyBEepeHHOro "MuHyc oavH", noaTrBepauna npecc-
cnyx6a AVXKK. A co BTopon nonosuHbl 2016 r. AVDKK He nony4nno HM ogHOM HOBOWM 3asiBKM OT 6aHKOB
Ha pnHaHCupoBaHme, roBopuTCS B ero oteeTe: "B CBs3M € OTCYTCTBMEM cripoca Obifo NPUHSATO pelleHne
3aBepLNTb NpMeM 3asaBOK OT 6aHKOB Ha KpeauToBaHWe no nporpamme”. Kpome Toro, 3 Hero crneayer,
4YTO B TEKYLLMX PbIHOYHbIX ycrnoBuax AUXKK He cuntaeTt nporpammy AeNCTBEHHBIM MHCTPYMEHTOM.

Mo MHeHuto NaBnoBon, NoTeHUManbHble YY4AaCTHUKM NPOrpamMMbl B HbIHELIHUX YCNOBUSX MOFYT HaWTu
bonee peweBoe duHaHcmpoBaHue. "B 2015 r., korga CTaBkM anbTepPHATUBHBLIX UCTOYHUKOB
doHanpoBaHna [nsi GaHKOB HaxOAWNMCb Ha [AOCTAaTOMHO BbLICOKOM YPOBHE, Mbl Habnwoganu
3HaYMTENbHbIN CNPOC Ha (PMHaHCMpPOBaHWE CO CTOPOHbI 6aHkoB. 1o mMepe cTabunusaumm 3KOHOMWKM
CTOMMOCTb MPUBMEYEHNS 3aeMHbIX CpeacTB (PUHAHCOBO YCTONYMBBIMU BaHKaMu CHU3MNACh 40 YPOBHS,
COMOCTaBMMOTO UM HKE CTOMMOCTM NPUBMEYEHNst CPeacTB B pamkax nporpammel "CTumyn", - rosoput
npeactasutens AVDKK.

KpeauT ans cTponku

Mporpamma "Ctumyn" cosgasanack B 2010 r. 4na nogaepXkM CTPOUTENLCTBA XUrbs 3KOHOM-Kacca, u
B Heln yyactBoBano nopsigka 80 6aHkoB, KoTopble nonydanu cpeactea ot A®XC gns Toro, 4tobbl
KpeamToBaTb 3aCTPOMLLINKOB.

"BanaHc cnpoca u npeanoXeHus nNpuMBOAMT K CcokpaweHuto nporpammbl "Ctumyn”, a AMXKK
nepeHanpaenseT CBON YCUNS Ha NHble NPOEKTbI, CBA3aHHbIE C apeHOHbIM XUITbEM, C UHBECTULMAMU B
HeJBWXUMOCTb, C NpefocTaBneHneM 3eMenbHbIX y4acTkoB 1 T. A.", - yBepseT [Nasnosa. Npeacrasutens
C6epbaHka ykasan, 4To B COOTBETCTBMM C TEKYLLUMMU yCroBuAMM nporpaMmmbl "Ctumyn" oHa 3aBepLuaeTcs
B KOHLUe 2017 r.

AreHTCTBO NO (prHaHcmpoBaHuio xunuwHoro ctpoutenbctBa (APXKC, 100%-Has "gouka” AMXKK) B
2010 r. nony4nno ot BAba kpeautHyto nuHuio Ha 40 mnpa py6. cpokom o mas 2020 r. nog 6,5%
rogoBbix. 3anMbl Ans 6aHKOB BblaaBanuchk 6e3 obecneyeHus.

OpHako, korga 9Tu cpeactBa OyayT BosBpalwleHbl BIOBy, HeusBecTHO. WCTOYHMK, Onmskmi K
rockopnopauum, cetyeT, 4To 3a cdeT kpeguta AVXKK ¢ oceHun 2016 . peanuayeT coBCeM Apyrme NpoeKTbl.
o cux nop cpencTtea Tak u He GbINKY BO3BpaLLEeHbl, roBOpUT OH. lNpeactasutens BOba oT kommeHTapues
no noBoAy cyabbbl CpeacTB rockoprnopawumm oTkasarncs, Tak xe noctynunu B AVXK.
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NMEHCNOHHAA CUCTEMA

DanbHeBocTO4YHbIN KanuTan (dvkapital.ru), BnaguBocTok, 1 mapTta 2017

B TOC3P "KOMCOMOIJIbCK" NOABUTCA NPEANPUATUE MO NPOU3BOACTBY KOMIMNOHEHTOB
AnsA SSJ -100

Ha nnowagke "Mapyc" TOC3P "Komcomonbck" NOSABUTCH HOBbLIN PE3UAEHT - PELLIEHME O pa3BepThiBAHUN
npomnsBoactea B Komcomonbck-Ha-Amype npuHano pykosogctso OOO "TAKC". Mpegnpuatne byoet
cneumanuampoBaTbCA Ha BblNycke KOMMOHEHTOB Ans SSJ -100.

Ha cerogHsawHui geHb OO0 "TTAKC" sBnsieTcsl eQMHCTBEHHBIM CEPUAHBLIM NMOCTABLUMKOM 3f1EMEHTOB
BKC ona camonetoB cemernictBa "Cyxon Cynepmoxet 100". Kpome aToro, kKomnaHus paspabartbiBaeTt u
NpoM3BOANT KabernbHyt0 CeTb AN CUCTEM CNYTHUKOBOW CBSI3W, YCTaHaBNMBAEMbIX Ha BO34yLUHbIE cyaa,
yyactByeT B npoekte co3gjaHus BKC pgna camoneta WI-114. KomnaHua cneunanuanpyetca Ha
npounsBoacTee anemeHToB 6GopTtoBon kabenbHom cetn (BKC) gna aBmauuoOHHOM TEXHUKWU, MMeEET
KOHCTpyKTOpCKOEe 6iopo B MockBe M npom3BoacTBeHHyto nnowagky B Koctpome. Kak otmetunu B
MuHMCTEPCTBE MHBECTULMOHHON M 3EMENbHO-MMYLLIECTBEHHOW MOMUTUMKN Kpas, COCTosNacb BCTpeya
npegcrtaBuTenen KomnaHmm ¢ rybepHatopoMm permoHa BsiecnaBom LUnopTtom, Ha  KoTopowm
NoTeHUnanbHbIN pe3ngeHT NoaATBepausn CBoM HamepeHus. Ha cerogHsa paspaboTaH nnaH MeponpusaTumn
no peanu3auum NpoekTa.

http://dvkapital.ru/regionnow/khabarovskij-kraj 01.03.2017 9549 v-toser-komsomolsk-pojavitsja-
predprijatie-po-proizvodstvu-komponentov-dlja-ssj--100.html

MEHCUOHHAA CUCTEMA

KommepcaHTbL

KommepcaHTb, MockBa, 2 mapTta 2017

YMNPABNAKOLWUM KOMINAHUAM CPE3AKOT NMEHCUIO
AsTop: NaBen AkceHoB
Lo mpemu neHcuoHHbIX HakornneHul HIN® pasmecmsam camocmosmeribHO
PaclumpeHne BO3MOXHOCTEN HErocyaapCTBEHHbIX NEHCUMOHHbLIX doHAoB (HMP) no camocToaTenbHOMY
WHBECTMPOBAHMIO nNpuMBeAEeT K COKpalleHuio [oxogoB ynpasnswowmx komnawuni (YK). OpgHako
MacliTabHoro otkasa ot Ux ycnyr B bnmkanilee Bpems xgatb He criegyeT, Tem Bonee YTo vyepes HuX
GeHedmumapbl KpynHbIX MEHCUOHHbIX FPynn M3BnekawT goxoabl. [py aTOM Cepbe3HO COKOHOMUTL Ha
9KCMNepTU3e UHBECTULMOHHBIX peLLeHnn hoHaam He ygacTtes, a BOT AybnuposaHusa pyHKLMI 1 pocTa
pacxo4oB Ha NepBoHavyanbHOM aTane usbexartb HepearbHO.
PeitnHrooe  areHtctBo  "Okcnept  PA"  oueHuno  nepcnektuBbl  nepedopmaTtMpoBaHns
B3anMooTHoLweHnn HIM® n ynpasnsowmx komnadui. Mo pesynbtatam onpoca 59 YK, 60nblLIMHCTBO 13
Hux (40%) oxungatoT, yto HIMD 6yayt camoctosTensHo nHeectmpoatb OT 10 o 30% oT obwero o6bema
MEHCUOHHbIX HakonneHun. No MHeHno 37,5% onpolleHHbIX koMmnaHui, HINP roToBbl camocToAaTeNbHO
pasmewiatb He 6onee 10% MNEHCUOHHBbIX HakonneHun. Ewe 15% komMnaHum cxogaTcst BO MHEHUW, YTO
HM® cmoryT unesectnposatb ot 30 oo 50% Hakonnexnun. N nuwb 7,5% komnaHuin ysepeHsl, 4to HIN®
nog cuny pasmectutb camoctosaTenbHo 6onee 50% HakonneHui. o oueHke ynpasnsawoLwero gupexkropa
MO KOpnopatuMBHbIM perTuHram "OkcnepT PA" [laBna MwuTtpodaHoBa, B cBeTe BHELPEHUSA PUCK-
MeHeKMeHTa N CO6CTBEHHON MHBECTULMOHHOW 3KCNEPTU3bl YacTb kaNTUBHbIX YK KpynHbIX rpynn 6yaeT
NMKBMONPOBaHaA.
PacwupeHnue BosmoxHocTen HIN® no camoctoaTensHoMy MHBeCTUpoBaHuio baHk Poccumn aHoHcHpoBan
B KOHLIe MpOLUOro roga, npuyemM nonyvyeHne Annepckon NULEH3MM paccMaTpmBarnocb Kak BO3MOXHbIN,
HO He obsi3aTenbHbIn cueHapui (cM. "b" oT 16 Hosabpsa 2016 roga). B HacToswee Bpems HINP moryT
CaMOCTOSATENTbHO MHBECTMPOBATL NLLb NEHCUOHHLIE PEe3epBbl, 4a U TO B OrPaHNYeHHbIA Kpyr akTMBOB.
lMeHCUoHHble HakonneHua HIMP pasmewarnT ynpaBngawowme KomnaHuu. Tenepb Xe 3aKcnepTusa
WHBeCTpeLleHnn, no cyTn, nepemertaetcda B HMN® - Ttak, no 3anpocy doHaa ynpasnsoolmne KoMnaHum
AOMXKHbI ByayT cornacoBblBaTh BbINOMHSAEMbIE B €ro Nonb3y caenku (cMm. "b" ot 28 cdespans).
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NMEHCNOHHAA CUCTEMA

B KakMe UMEHHO MHCTPYMEHTbl CMOryT CaMoCToATENbHO pasmeltate HIM® neHCUoHHbIe HakonneHus,
BONPOC OTKPbITbIN. Kak oTMeyaeT AOUpeKTop AenapTaMeHTa WHBECTUMPOBaHUA W O0BEepUTENbHbIX
onepaunn HIM® CbepbaHka Bacunum MiBaHoB, "kpynHble dOoHAbI Y)Ke 00nagatoT aKCnepTU3omn no OLeHKe
KayecTBa aKTUBOB M KpeauTHbIX pUckoB". 1o ero MHeHuIo, "rnoryHo npegoctasutb HIM® BO3MOXHOCTL
WHBECTMPOBAaTb B AEN031Thl, kpaTKocpoudHble OP3, a Takke JONrocpoYHble obnurauuu, yaepxmsaemble
0o noraweHusa". C aTMMM MHCTPYyMeHTamun He TpebyeTcs coBepluaTb YacTbiX CAEMOK, a JOXOAHOCTb Mo
HUM ByaeT 3adhmKCpoBaHa 40 OKOHYaHMA Cpoka MX CylecTBoBaHuA. VicnonHutenbHbli gnpektop HIM®
"Cadpmap" EsreHnn HAkyweB nporHoavpyet, 4to ¢doHaam MNpenoctaBAaT BO3MOXHOCTb BKMadblBaTb
CaMOCTOATENbHO CcpeacTBa "B 3HAYMMble C MNOSIMTUYECKOW TOYKM 3pPEHUs MNPOEKTbI, HamnpuMmep,
WH(PPaCTPYKTYpHbIE MNK NpuBaTU3aUMOHHbIe". Ewe macwTtabHee BUOMT MX NEPCNEKTUBbI reHONPEKTOP
HMN® "byaywee" Hukonan Cnagopos: "LienecoobpasHo npegoctaButb hoHAaM BECb CMEKTP AOCTYMHbIX
(PUHAHCOBbIX MHCTPYMEHTOB AJ11 MHBECTUPOBAHUS MEHCUMOHHbBIX HAKOMNMEHUA, HO Ha NepBOHayanbHOM
aTane orpaHN4nMTb MHBECTUPOBaAHME B NPOU3BOAHbIE (PUHAHCOBbLIE MHCTPYMEHTLI".

Ha nepBoHavyanbHOM aTane ayénupoBaHmne pyHKUMI NpuBeaET NuLwb K pocTy pacxogos HIM®. "Bosnaras
Ha HIN® OTBETCTBEHHOCTb 3a MHBECTMLMOHHbLIE PELUEHMSI yNpaBnsAloWMX komnaHun, baHk Poccum
3acTtaBnsdeT oHAbl, NO CylecTBY, AyGnMpoBaTb 3KCNepTM3y ynpaBnsaowen KOMnaHnum 1 ysenmymsaTb
N30EPXKKN, C KOTOPbIMW CBSI3aH TEKYLMN KOHTponb", - roBopuT npe3vaeHT HAYOOP (obbeguHset
ynpasnsawowme n 6pokepckne komnaHmm) Anekcen TumodeeB. Kak OH NporHo3npyeT, CMeLleHne ponen
HMN® n YK npuBeger Kk nepeToky CNeunanuctoB B (OHAObI, CHWKEHMIO KOHKYPEHUMUM Mexay
ynpaBnsawwWmMMM KOMNaHMaMK 3a paboTy C MNEHCUOHHbIMM (hOHAAMWU U, Kak CrneacTBue, KadvecTBa
yrnpaBneHnsi NeHCMOHHbIMKM HakonneHnsmu. OgHako, Mo OLEHKEe y4acTHUKOB oTpacnu, B OGyayuiem
3KOHOMUSA Ha ycryrax ynpasnsowmx KOMNaHnin No3MTUBHO OTPa3nTCA Ha KnueHTax poHaa. "[oxoaHoCTb
K pacnpefgeneHuio Ha cyeTa 3acTpaxoBaHHbIX nuvy MoxeT nosbicuTecs Ha 0,3-0,6% rogooBbix B
3aBMCUMOCTM OT pasmMmepa BosHarpaxaeHus YK", - oueHmBaet Bacunuii iBaHoB.

Bpemsi ansa nepectporikn B3anmooTHoweHnn YK n HIM® ectb. "baHk Poccun He Bo3paxaeT npoTuB
pacwmpeHuns Bo3aMoxxHocTen HIMNP no camocTtoATenbHOMY MHBECTUPOBAHMIO, HO 3TO BO3MOXHO TOJSIbKO
rnocrie nofHOLLEHHOro 3anycka cuctembl ynpasneHunsa puckamu HIM®, hopmmpoBaHue KOTOPON OOSTKHO
3aBepwnTbes k pespanto 2018 roga”, - coobwmnm B npecc-cnyxote LIB. Ho n k noBansHoMy oTkasy oT
ycnyr  ynpaenslowmx kKomnaHuim  nonydenHne HINP  BO3MOXHOCTEW MO  CaMOCTOATENIbHOMY
WHBECTMPOBAHMIO HE NpuBeaeT. "Yepes AnBMAEHAbI KANTUBHbLIX YNpaBnsoWwmnx kKoMmnaHun 6eHeduumnapsl
KPYMHbIX MEHCUMOHHbIX rPYynn u3BnekawT foxoa B 5-7 mnpg py6. B rog. HM® cmoryt BbinnadmeaTh
OMBUAEHObl NUWb Yepe3 Tpu-yeTbipe roga, 40 3TOro Cpoka OT ycnyr kanTuBHbIX YK ¢oHabl MaccoBo
OTKasblBaTbCs He ByayT", - nporHo3unpyet rocnogmH MutpodaHos. HebonblwmmM permoHanbHbIM hoHAam
Takke BbirogHee pabotath ¢ YK, He pacwmpss wTtatoB, oTmedaeT Hukonanm CungopoB. Tem 6onee 4Tto
He3aBMCUMAasi SKCMEepTM3a PbIHOYHLIX YNPaBMAALWNX KOMMaHWM no3sonsieT Hebonbwum HI®
aveepcrudumuMpoBaTb PUCKN 1 MPOBECTN ONTUMAarbHbIA OTOOP BIOXEHUIA.
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