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€& PUAHOROCTM

PUA HoBoctu, MockBa, 14 anpensa 2016

B3b: BBI1 POCCUUN B 2017 I MOXET BbIPACTU HA 1,4%, B 2018 I - HA
2,3%

B cnyyae ctabunusaumm HedbTAHbIX LEeH Ha ypoBHe okorio 40 gonnapoB 3a Gappenb U COXpaHeHus
OrpaHMYEeHHOro oCTyna K MUPOBBLIM PbIHKaM KanuTana pPOCCUACKYH) 3KOHOMWKY >XAOYT HU3KUE, MOYTU
cTarHaumoHHble TeMMbI pocTa, yTouHseT BOb.

MOCKBA, 14 anp - PUA Hoeoctu. BBI1 Poccun B 2017 rogy moxeT Bbipactn Ha 1,4% v Ha 2,3% B
2018 rogy, COOTBETCTBYIOLWMA MPOrHO3 9SKOHOMMYEcKoro passutuss  Poccum  onybrnvkosan
BHelwskoHoMOaHK (BAE) B YeTBepr.

"B cniyyae crabunmsaumm HedTSAHbIX LieH Ha ypoBHe okorio 40 gonnapoB 3a Gappenb M COXpaHeHus
OrpaHMYEHHOro ocTyrna K MUPOBLIM PbIHKaM KanuTana pPOCCUACKYH 3KOHOMMWKY >XAYT HU3KME, MOYTU
cTarHaumoHHble Temnbl pocTta. B atux ycnosusax B 2018 roagy BBIT npesbicuT yposeHb 2015 roga meHee
yem Ha 2%. lMpun noBblweHnn LeH Ha HedpTb B 2017-2018 ropgax go 52 n 55 ponnapos 3a Gappenb
BOCCTAHOBUTENbHbIA POCT YCKOPUTCS, OAHAKO OH ByaeT HeaoCTaTOYHbIM, YTOBbl BEPHYTb 3KOHOMWKY K
OOKPU3NCHBIM UM OOLIOKOBLIM Makcumymam. Mocne cnaga Ha 1,4-1,9% B 2016 rogy BBIT moxet
Bblpactu B 2017 roagy Ha 1,4% v Ha 2,3% B 2018 roagy", - coobwaeTt BOb.

OTmevaeTcsd, 4YTO Npu Takow TpaekTopum BoccTaHoBreHus B 2018 rogy obvem BBl He gocTurHeT
ypoBHa 2012 roga, a ot MakcumanbHoro ypoBHsa 2014 roga 6yaet oTtctaBaTb Ha 2%. WHBecTvumn B
ocHoBHOM kanutan B 2018 rogy 6yayt noutm Ha 10% Hwxe, yem B 2012 rogy. PeanbHble
pacnonaraemble goxoAbl, 3apnnaTbl U NOTPEOMTENBCKMI CNPOC Takke OyayT ycTynaTb ypoBHi0 2012
roga. Ecnu yuntbiBath kpmamc 2008-2009 rogos, T0 poccumnckas 9KOHOMUKA MOXET BCTYMUTb B NOYTU
OecAaTuneTHUI nepuoa cTarHauuu.

Kak coobuwaeTr 6GaHK, OCHOBHOW (pakTop OTCTaBaHus nokasatenen 2018 roga OT NpeaKpU3UCHBIX
nokasaTtesnien CBsi3aH C goxogamu OT akcropTa, kotopble B 2018 rogy Oyayt Ha 34%, vnmn Ha 180
MUANMapgoB AonnapoB Huxke, dYem B 2012 rogy. IOTOT (pakTop CHU3UT CTOMMOCTb pybns wu,
COOTBETCTBEHHO, MOKynaTesrlbHyl0 CnocOBHOCTbL A0X0O0B HaceneHus. lNMageHne GHOOKETHbIX AOX0O0B
npveBegeT K CyLeCTBEHHOMY COKpaLLEeHUIO B pearlbHOM BblpaXeHuu 3apaboTHbIX nnaTt B GHOOKETHOM
cekTope 1 obBany rocygapCTBEHHbIX KanuTanbHbIX BAOXKEHUIA.

Kpome TOro, nHBectTMuMmn B OCHOBHOM KanuTan OyayT cokpawiaTtbecs B pedynbrate 6erctsa kanutana u
CHWXEHUS CKNOHHOCTM BM3Heca K MHBECTUPOBaHMIO. 3a 3TUM CTOMT HU3Kas MOBUNBHOCTb KanuTana, ero
JOporoBmsHa W OCTpbIn  JedduunT Cpeacts B  MHBECTULMOHHO-OPUEHTUPOBAHHLIX CpedHe- U
BbICOKOTEXHOSTOMMYHbLIX OTPACHSAX 9KOHOMUKK, a Takke B MHPPaCTPYKTYPHOM KOMMIEKce.

"Tem He MeHee, poccuiickas 3KOHOMMKA Oaxe B HebrnaronpusaTHbIX BHELUHUX YCMOBUSX MMeeT
CYLLEeCTBEHHbIM NOTeHuMan YCKOpeHUs M BO3BpaTa K TemMnaMm pocTa, COMOCTaBUMbIM C AMHAMUKOW
MWPOBON 3KOHOMUKW. YPOBEHb 3arpy3kuM MPOMbILLNIEHHbLIX MOLLHOCTEN oueHuBaetTcs B 64%, Hopma
cbepexeHun coctaBnaeT okono 24-25% BBI1 n npeBblwaeT HOopMy HakonneHusi. Paktnyeckun BBIT
oTCcTaeT oT noteHumanobHoro BBl 6onee 4em Ha 5 NPOLUEHTHBIX MYHKTOB, YTO yKa3blBAE€T Ha 3HAYUMbIN
aphekT NONUTUKM CTUMYNMpPOBaHUsS cnpoca. Huskuii kypc pybns v HeBbiCOKME 3apaboTHble nnathl
CO3al0T Hennoxme BO3MOXHOCTU A4 3KCnopTa U uMnopTosamMeLLeHms", - oTMedaeTcs B NPorHose.

http://ria.ru/economy/20160414/1410751703.html




BHELUIOKOHOMBAHK

Banki.ru, MockBa, 14 anpensa 2016

B3b: J3KOHOMUKY Pd® XAOYT HUIKUE TEMIbl POCTA T[PU
COXPAHEHUU LUEHbI HA HE®Tb B 40 AOJIJIAPOB 3A BAPPEIJIb

Poccuinckyto aKOHOMUKY >KAOYT HWU3KME, MOYTU CTarHauMOHHble TeMMbl POCTa NPU COXPaHEHUU LieH Ha
HedpTb B 40 gonnapos 3a Gappenb M OrpaHNYeHHOro AO0CTyna CTpaHbl K MUPOBbLIM PbIHKaM Kanutana.
O6 3TOM roBOPUTCS B NPOrHO3€ pasBuUTUS SKOHOMUKM PP, nogrotoBneHHoOM BHELLISKOHOMBaHKOM.

"B cnydyae ctabunusaumm HedTAHbIX LEH Ha ypoBHe okono 40 gonnapoB 3a 6appenb M COXpaHeHUs
OrpaHMYEHHOro 4OCTyna K MUPOBbLIM PbIHKAM KanuTana POCCUMCKYI0 3KOHOMUKY XAYT HU3KUE, MOYTU
CTarHauMoHHble Temnbl pocTta. B atux ycnosusax B 2018 rogy BBI1 npesbicut ypoBeHb 2015 roga
MeHee, YeM Ha 2%. Npu nosblilweHun UueH Ha HedTb B 2017 - 2018 rogax oo 52 n 55 ponnapoB 3a
Gappenb BOCCTAHOBMUTENbHbLIN POCT YCKOPUTCH, O4HAKO OH OyadeT HeaoCTaTO4YHbIM, YTOObl BEpPHYTb
3KOHOMWKY K OOKPU3UCHLIM UIM OOLUOKOBLIM Makcumymam. lMocne cnaga Ha 1,4 - 1,9% B 2016 roagy
BBI1 moxeT Bbipacty B 2017 rogy Ha 1,4% n Ha 2,3% B 2018 roay", - oTMevaeTcd B maTtepuane.

Mo mHeHuo aHanutukoB BOBa, npu Ttakom Tpaektopum BoccTaHoBnexwus B 2018 rogy ob6bem BBl
Poccun He gocturHeT ypoBHs 2012 roga, a oT makcumanbHoro ypoBHs 2014 roga GygeTt otcraBaTth Ha
2%. NuBectnummn B ocHoBHoM kanuTan B 2018 rogy 6yayT noutn Ha 10% Huxe, Yem B 2012 rogy.
"PeanbHble pacnonaraemble OoxoApbl, 3apnnaTtbl U NOTPebuTenbCKuin cnpoc Takke OyayT ycTynaTb
ypoBHio 2012 roga. Ecnun yuntbiBath kpuanc 2008 - 2009 rogoB, TO POCCUMCKAsi 3KOHOMMUKA MOXET
BCTYNUTb B MNOYTUN OECATUNETHUIA NEPMOA CTarHauun", - 3asisunu B BObe.

Panee B3E nporHoauposan B 2016 rogy cpeaHerogoByto LieHy Ha HedTb 35 gonnapos 3a 6appens. B
cnyyae HOBOro He(YTAHOrO LIOKa B NepBOW MOMOBUHE rofa C ovepeaHbiM PEe3KNUM CHUKEHUEM LieHbl Ha
HedpTb A0 ypoBHen Huxke 20 gonnapoeB 3a Oappenb cpegHerogoBasi CTOMMOCTb POCCUMIACKOW HedTh
coctaBuT 25 gonnapoe 3a 6appenb. "OgHako 3TOT CUeHapuUin Mbl OLlEHMBAEM Kak MarioBeposiTHbIN", -
oTMeYanu akcnepTbl BHeWwaKkoHoOMbaHKa.

http://www.banki.ru/news/lenta/?id=8854629

MA Rambler News Service (rns.online), MockBa, 14 anpens 2016

B3b NPONHO3UPYET, YTO AOXOAbl 3KOHOMUKU P® OT 3KCMNOPTA
K 2018 roy COKPATATCA HA $180 MIPL

[loxoabl poccuiickoin akoHOMUKM OT akcropTa B 2018 rogy cokpaTstcst Ha 34%, unu Ha $180 mnpa, no
cpaBHeHuto ¢ ypoBHeM 2012 roga, coobuiaeT BHeWwaKkoHOMBAHK B MpOrHo3e pasBUTUSE POCCUNCKON
9KOHOMMKWN. JTO, OTMevalT aHanuTukm 6aHka, SBNAETCS OCHOBHbIM (DAKTOPOM OTCTaBaHWUSA
nokasatenen 2018 roga oT NpeaKpPU3NCHbLIX.

"OTOT (pakTOp CHMU3UT CTOMMOCTb pPY6NsA M COOTBETCTBEHHO MOKynaTerbHYK CNOCOBHOCTb AOXOA0B
HaceneHus. lNMageHne OOIKETHBIX JOXOAOB NpuMBEAET K CYLLEeCTBEHHOMY COKpalleHU0 B pearlbHOM
BblpaXeHun 3apaboTHblX nnaT B OmKeTHOM cektope M obBany rocyaapCTBEHHbIX KanuTanbHbIX
BNoOXeHun. Kpome TOro, MHBECTULUUN B OCHOBHOW KanuTan OyayT cokpalwaTbcsa B pesynbrate bercrsa
KanuTana u CHWKeHUs1 CKNOHHOCTU BM3Heca K MHBECTMPOBaHUK", - otmevaeT BIB.
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MA Rambler News Service (rns.online), MockBa, 14 anpens 2016

B3b NPOITHO3UPYET YKPEIJIEHUE PYBJIA K AOJIJTAPY NO BA3OBOMY
CLEHAPUIO 0 63 PYB. K 2018 roay

CpefgHeronoBon 06MeHHbIN Kypc pybnsa k gonnapy no 6asosomy cueHapuio B 2018 rogy coctasut 63,4
pybnsa 3a gonnap, roBoputca onybrnmkoBaHHOM BHeL3KOHOMOGaHKOM MpOrHo3e pasBUTUS POCCUIACKON
9KOHOMMUKMW.

Kak oxxugatoT aHanutukm, npm 6asosom cueHapum B 2017 rogy cpegHerogoBont 0OMeHHbI Kypc pyons K
ponnapy coctaeut 64,6 pybna 3a gonnap. lNpu yyeTe cTabunbHOro peanbHOro Kypca, cpeaHerogoBom
Kypc gonnapa B 2017 rogy coctaBuT 69 pybnen nocne cpeaHerogoBoro Kypca B 73,2 pybnsi 3a gonnap
B 2016 roay.

Poccuitckaa akoHOMMKa B 6a30BOM cueHapum, cornacHo nporHody BObBa, ctonkHetcsa ¢ cutyaumen
CYLLIECTBEHHOr0 YKpenneHnss HoMMHanbHOro 06MeHHoro Kypca pyons - 6onee yem Ha 10% B 2017 rogy.
Mpun aTOM peanbHbIN 3PGEKTUBHBIN KypC BblpacTeT eLle cunbHee - 6onee yem Ha 15%.

Mpun Tekywmx ycnosusax nonoxutenbHas anHamuka BBI1 Poccum k 2018 rogy coctaBut He 6onee 2%
no cpaeHeHuto ¢ 2015 rogom, oxuaatoT aHanuTukn B3ba. MHBecTuummn B ocHoBHOM kanuTtan B 2018
rogy 6yayT nouytn Ha 10% Huxe, yem B 2012 rogy. PeanbHble pacnonaraemble JOXOAbl, 3apnnatbl 1
notpebutenbcknin cnpoc Takke 6yayT yctynaTb ypoBHo 2012 roga. Ecnn yunteiBaTtb kpmsmnc 2008-2009
rogoB, TO POCCUMNCKAs 9KOHOMMKA MOXET BCTYNMUTb B MOYTU OECATUAETHUA Nepuod crarHaumm,
roBoputcs B 6asoBom cueHapum BOba.

"[0ns cMardyeHus atux acpdektos nonutnka baHka Poccrum MOXeT OblTb YaCcTMYHO NEPEOPUEHTMPOBAHA
C uUenn cHwkeHus wHdpnauun o 4%, B CTOPOHY CAEpXKMBaAHUS YKpenneHus pybna 3a cyet
HapawmnBaHna 06 beMOB BantOTHbIX PE3EPBOB", - FOBOPUTCHA B COOBLLIEHUMN.

[Mpn aTOM ecnn, HeCMOTPS Ha NOBbILWEHNE HEMTAHBIX LIEH U BaNOTHBIX AOX0A0B, peasbHbIN Kypc pyons
Oyget crtabunbHbiM ¢ Hadana 2017 roga go koHua 2018 roga, BMECTO HOMWHANBHOIO yKpenmneHus
pybna - ¢ 66,7 pybnen go 63,2 pybrnen 3a ponnap) CNOXUTCA TEHAEHUMA K ero yMepeHHOMY
ocnabnenuto - go 70,2 pybnen k koHuy 2017 roga u oo 72,2 pybnen k koHuy 2018 rogy, roBoputcs B
nporHo3ze BAba. 3710 No3BONMT SONOMHUTENBHO MOBLICUTE YPOBEHb BasntoOTHLIX pe3epBOB 3a ABa roga
Ha $27 mnpa.

https://rns.online/economy/VEB-prognoziruet-ukreplenie-rublya-k-dollaru-po-bazovomu-stsenariyu-do-
63-rub-k-2018-godu-2016-04-14/

MA Rambler News Service (rns.online), MockBa, 14 anpens 2016

B3b COOBLUN, YTO YPOBEHb 3AIPY3KU MPOMBILUJIEHHbBIX
MOLHOCTEUN B POCCUN OLIEHUBAETCHA B 64%

YpoBeHb 3arpy3kuM MpPOMbILLNEHHbIX MoLHocTen B Poccun oueHuBaetca B 64%, Hopma cbepexeHun
coctaBnsieT okono 24-25% BBI1 n npeBbiwaeT HOpMY HakonneHusi, coobliaeT BHeLwaKkoHOMOaHK B
MPOrHo3e 3KOHOMWYECKOro passuTust Poccum.

daktuyeckun BBI1 oTcTaeT oT noteHumaneHoro BBl 6onee yem Ha 5 n.0., 4TO yKka3biBaeT Ha 3HAYUMbIN
3beKT NONUTUKM CTUMYNUPOBaHUA cnpoca, oTMedaeT BOB. "Huskuin kypc pybnsi u HeBblCOKMe
3apaboTHbIe NnaTbl CO30A0T HEMJTOXME BO3MOXHOCTU ON1sl 9KCropTa U MMnopTto3amelleHunsa. MNpu Bcen
Ba)XHOCTW MHCTUTYLIMOHASBbHBIX N yNpaBneHYeCKnX npeodpas3oBaHUn yCKOPEHNE SKOHOMNYECKOro pocTa
HEBO3MOXHO 6e3 CMArYeHns AeHEXHOM N BIOXKETHOM NONMUTUKK", - TaKKe rOBOPUTCA B NPOrHo3e baHka.

https://rns.online/industry/VEB-soobschil-chto-uroven-zagruzki-promishlennih-moschnostei-v-Rossii-
otsenivaetsya-v-64-2016-04-14/
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MA Rambler News Service (rns.online), MockBa, 14 anpens 2016

B3b NPOMHO3UPYET NAOEHUE PEAJIbHbIX 4OXOO0B HACEJIEHUA B
2014-2016 TOQAX HA 7,9%

PeanbHble goxoapl HaceneHnnst Poccun B 2014-2016 rogax cokpaTatcs Ha 7,9%, peanbHas 3apaboTHas
nnata cHuauntca Ha 13,2%. O6 aTtom roBopuTcs B ONyGrMKOBAHHOM CerogHsi MnporHose
BHeLlakoHOMbBaHKa NporHo3e pasBUTUA POCCUMNCKOM SKOHOMUKW.

"XoTa noHmwkeHHast 3apaboTHas nnata obnerdaetr ©Oopbby C wuWHNAUMENR W NoadepXuBaet
KOHKYPEHTOCNOCOBHOCTb OTEYECTBEHHOW MPOAYKUMM, HbIHELHUA KPU3UC (PaKTUHEeCKM nopoaun
3HaYUTENbHbBIA CouManbHbIN OOMAr, 0coBeHHO B BlooKEeTHOM cdhepe, KOTOpbI NpuaeTcs Bo3BpallaTbh
HEeCKOmbKo net", - roBopmuTCcA B 0Ny6rIMKOBaHHOM COO6LLIEHMI.

Mpn 6GasoBom cueHapun nporHo3a BHelwskoHOMOaHka, 3apnnatbl  OHIKETHUKOB  HAYHYT
UHOEKcMpoBaTbCA He paHblwe oceHn 2017 roga. WHgekcauus neHcun B 2017 rogy CMOXeT
KOMMNeHcMpoBaTh Nub Temnbl WHMNsAUMM npegbligywero roga. pu cueHapun AOMONHUTENbHbIX
nHaekcaumn BOB nporHosupyeT npoBedeHne mHaekcauum 3apnnat 1 anpens (a He 1 okTa6ps, Kak B
6a3oBOM cLeHapuu), a MHAOeKcaumsa neHcun OydeT npoBegeHa B dheBpane (Ha ypoBEHb rOO0OBOW
WHpNsauMmM) n B anpene (Ha 2%).

"Peanusaumsi AONONHUTENBHOW MHAEKCcauMM 3apaboTHOM nnaTtbl OHIKETHUMKOB UM MEHCUA MO3BONUT
NoBbICUTbL TEMIMbI POCTa pacnonaraembix JoXo40B HaceneHus Ha 0,7 n.n. B 2017 rogy", - oTMe4vaeTcs B
coobLLeHnn.

https://rns.online/economy/VEB-prognoziruet-padenie-realnih-dohodov-naseleniya-v-2014-2016-godah-
na-79-2016-04-14/

B3b B | KBAPTAJIE OBECIEYXN AOXOoA4 NEHCUAM MO
PACLULMPEHHOMY MNMOPT®ESIO B 57,4 MJIP[] PYB.

Mockea. 14 anpend. UHTEP®AKC-ADU - [loxoa oT MHBECTUPOBAHUS CPEACTB NEHCUOHHbIX
HakonneHun rpaxgan PO, Haxogsawmxes nog ynpasneHnem BHewakoHomMbaHka (B3B), B pamkax
pacLUMPEHHOro MHBECTULMOHHOIO NOpTdens 3a NepBbIv KBapTan coctasun 57,4 mnpa pyonen,
yBENUUMBLLUKCH Ha 9,7% NO CpaBHEHMIO C aHANOrM4YHbLIM NEPMOAOM NPOLUSIOro rofa, CBUAETENLCTBYIOT
maTtepuansl BOba.

OcHoBHOW goxof nony4veH 6narogaps nepeoueHke aktmeoB (35,1 mnpa pybnen), ogueungeHgam u
npoueHTam no LeHHbIM Bymaram (12,25 mnpg pyonen), a Takke goxogy no genosutam U cpeacteam Ha
cuyetax B 6aHkax (9,9 mnpg pybnen).

[oxon OT MHBECTUPOBAHUSA MEHCMOHHbIX HAKOMMEHWI B paMKax NopTdenst rocyaapCTBEHHbIX LLEHHbIX
oymar (FUB) coctaBnn 684 mnH pybnen (npupocT Ha 46% rog K rogy).

Mo nHBECTMUMOHHOMY NopThento BbINAATHOIO pe3epsa B NEpBOM KBapTarne Obin nony4yeH OX0A4 B
pasmepe 153,6 mnH pybnen npotmns 28,9 mnH pybnen B aHBape-mapte 2015 roga, no noptdento
CPOYHbIX MEHCUOHHbBIX BbINMAT - 17,7 MnH pybnen npoTtus 2,7 MiH pybre roaom paHee.

B3b c 1 Hos6ps 2009 roga doopmupyeT ABa UHBECTULMOHHBIX NOPTdENS B 3aBUCUMOCTU OT
WHCTPYMEHTOB MHBECTUPOBAHWS: pacLUMPEHHbIN (MEHee KOHCEPBATMBHbIW, B HErO BOLLNY CPpeAcTBa Tak
Ha3blBaeMblX "MONYYHOB") M NOpPTdenb rocyaapCTBEHHbIX LieHHbIX Bymar (6onee koHcepBaTMBHbIN). B
KoHue 2012 roga 61 chopmmupoBaHbl Takke MHBECTULMOHHBLIE NOPTAENUN BbIMSATHOrO pesepsa u
CPOYHbIX MEHCMOHHbIX BbINMarT.
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€& PUAHOROCTM
PUA HoBsoctu, MockBa, 14 anpens 2016

aoxopn oT UHBECTUPOBAHUA BO5OM NEHCUOHHBLIX HAKOMMNEHUA
BbIPOC HA 10%

B3B no ymonuaHuto ynpaBnseT NEHCUOHHbIMU HaKOMMEHUAMM TEeX rpaxaaH, KoTopble He BbliGpanu
YaCTHYIO YyNPaBnSAoLLYH0 KOMMaHUIO UMY HEroCyaapCTBEHHbIA NEHCUOHHBIA OOHA.

MOCKBA, 14 anp - PWA Hosoctun. [oxog oT wuHBecTMpoBaHMsi BHelskoHOMOaHKOM cpeacTs
NEHCMOHHbIX HAKOMMEHW MO pacLUMPEeHHOMY MHBECTMLUMOHHOMY nopTdento 3a nepsbit kBapTan 2016
roga cocrtasun 57,4 munnuapga pybnen npotvB 52,3 munnvapga pybnen 3a COOTBETCTBYHOLLMN
nepvog npoLusioro roga, coodowmn BOBb.

drHaHCOBLIA pe3ynbTaT OT NEpPEOoLEHKN akTMBOB cocTtaBui 35,1 munnuapga pyonen, amenaeHgbl u
NPOLEHTbl MO UeHHbIM Oymaram panu 12,247 munnuapga pybnen, npoueHTbl No GaHKOBCKUM
Jenosutam 1 cpeacTBaM Ha CHETax B KpeaMTHbIX opraHm3aumsx - 9,92 munnvapaa pyonen.

BOb no ymonuyaHuio ynpaBnsieT NEHCMOHHLIMWM HAKOMMEHUSMM TeX rpakgaH, KoTopble He Bblibpanu
YaCTHYIO YNPaBnSAOLWYH KOMMAHUIO UMW HEroCy4apCTBEHHbLIN MEHCUMOHHBLIN YOHA (Tak Ha3blBaeMbIX
"Mon4YyHoB").

[loxogHOCTb OT MHBECTMPOBAHUS MEHCUMOHHbLIX HakonneHu BAOBom no pacwmpeHHomy noptdento B
2015 rogy coctaBuna pekopgHble 13,15%, OCHOBHOM [JoxoAd Obln MNofnydeH no obnuraumsam,
NpUBA3aHHbLIM K UHNAUMK. MHpnauua B PO B 2015 rogy, no gaHHbIM PoccTtata, coctasuna 12,9%.

Mo wtoram 2014 roga AOXOAHOCTb MEHCUMOHHbIX HAKOMMEHWU, KoTopbiMKu ynpaenset BOB, cocrtaBuna
2,68% npw nucpnauumn B 11,4%, 1 310 6GbINa camas HM3Kas JOXOOHOCTb 3a NOCNeaHNE rogbl.

http://ria.ru/economy/20160414/1410832329.html

BEIOMOCTH

Sl WAL STRINT MRS § FINANCIAL TIMES

BenomocTtu, MockBa, 15 anpensi 2016

HMN® OBOIrHAJIIN B3b

AsTop: Hatanus busiHoBa
OHu oborHanu B3B - 3T geHbrn He JaT NOKOSA YNHOBHMKAM U SMUTEHTaM
K anpento HIM® cobpanu noutn 2 TpnH py6. HakonuTenbHbIX NeHcui n oborHanu BOB. B | kBapTane
HakonneHus nog ynpaeneHnem B3Oba cokpatununck ¢ 2 TpnH o 1,8 TpnH py6., cnegyeTt ua otdeTta
rocynpasnsitoLero.
9710 npousowno 3a cyeT TOro, Yto B Mapte B3B nepepan noutm 260 mnpg py6. HakonneHun 3a
KnMeHToB, koTopble B 2015 r. noganu 3asBneHusi o nepeeoae NeHCUM B YacTHbin hona. MNpownbii roa
Obin nocnegHnM, Koraa rpaxgaHe MOrnM COXpaHuMTb (POPMUMPOBaHME HAKOMUTENbHOM NEHCUW, BbiOpaB
doHa, a ansa HINPD 310 6b1n1 NOCNeaHUIA WaHC CYLLECTBEHHO HAPACTUTb NOPTAENMN.
K oktsa6pto 2015 r. HIMN® cobpann 1,68 TpnH py6. HakonneHun (bonee ceexux AaHHbiX LB He
nybnukosan). B IV kBapTane 60MnbWMHCTBO yBENUYMNM NopTdenu 3a cHeT MHBECTULMOHHOIO aoxoda. C
y4yeToM nony4deHHbix oT BOba 260 mnpa py6. HakonneHus B HINP gormkHbl 66 gocturHyTs 1,9 TprH
(c™m. rpadomk).
Mputok xe cpencte B BOB noutm npekpatunca nocne O6GHyneHMss B3HOCOB MOMYYHOB Ha
HakonuTenbHyo neHcuo ¢ 2014 r. Mputok y BAOBba BO3MOXEH TOMbKO 3a cyeT rpaxaaH, KoTopble
co3HaTenbHO BbIGepyT rocynpaBngawWero, roBopuT AWPEKTOop AenapTaMeHTa [AOBepuUTEenbHOro
ynpasnexHus BOba Anekcangp lMonos: k 2016 r. y BOba 66110 noyt 1 MAH Takux KIMEHTOB, HO 3TO
HeconocTaBUMO C YncroM yxoasuimx ns BOba B nocnegHue rogsbi.
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BHELUIOKOHOMBAHK

"HIMN® Oyayt 3avMHTepecoBaHbl NPUBMEKATb U 3TU cYeTa, MOCKONbKY B YCITOBUSIX 3aMOPO3KU HOBbIX
HaKoONUTENbHbIX B3HOCOB 4S5 HUX 3TO €QUHCTBEHHAs BO3MOXHOCTb MOMYYMTb HOBbIE AeHbIN", - cHUTaeT
Monos.

OpHako, 4OCTUMHYB Takmx MaclTtaboBs, YacTHbIM (POHAAM M UX yrpaBnsaowmum OyaeT CNOXHO 3aMeHUTb
B3Ob B kauecTBe [onrocpovHoro nHeectopa, cumtaet onos. "HITD cBA3aHbl pUckamMm CyLLECTBEHHbIX
OTTOKOB KINMEHTCKON 6a3bl U NO3ITOMY BbIHYXXAEHbI AepXKaTb 3HAYMTENbHbIE 00bEMbI B CYyNepsIMKBUOHbIX
aKkTmBax, Ha 6aHKOBCKMX cyeTax - T. €. N0 hakTy He MOryT No3BONUTbL cebe MHBEeCTUpOBaTb BAOMIYyO", -
OODBACHSIET OH.

Kpome TOro, MHorne ¢oHabl M UX ynpasnstowme HanpaBnsaoT CYyLLEeCTBEHHY YacTb HAKOMMEHUN Ha
NPOEKTbl CBOMX aKLMOHepoB, npogomkaeT [Monos: BblbMpas obbekT Ana uHBecTuumi, "Takume HIMP
4YacTO BbIHYXXAEHbl PYKOBOACTBOBATLCA HE TOSNIbKO COOBpaXeHMAMU AOXOAHOCTU WM HagexHocTw'".
MHorne HIM® gencteByloT B MHTepecax He KINMEHTOB, a BrafenbueB, BKMagbiBas B WX MNPOEKTbI
3HAYUTENBbHYIO SO0 HAKOMMEHUA, OTMeYanu B HegaBHeM oTyeTe aHanutukn "Coepbank CIB".
OMUTEHTBI, KOTopble paHble xoaunu Kk BOBy, Tenepb GyayT obpawaTtbCcs B 4YacTHble QOHAbI, a
MOCKONbKYy OHM Gornee cBobOAHbI B BbIOOpPE MHCTPYMEHTOB, SMUTEHTaAM NpuaeTcs npeanaraTb Gonee
WHTepecHble ycrnoBus, ybexaeH npegcepatens coeeta aupektopo HM® "Esponericknit" EsreHuin
Axkywes. "TocTeneHHO pPOCCUNCKME KOMMaHUM OCO3HaloT 3HadeHne HIMP kak MHCTUTYLUMOHaNbHbIX
WHBECTOPOB, Nepes pasmelleHusMu Bymar SMUTEHTbl TeNepb BbISICHAIOT, €CTb N K HUM UHTEpPeC Co
CTOPOHbI NEHCUOHHbIX (POHAOB", - TOBOPUT OH.

TpunnuoHel, cobpaHHble MEeHCUOHHbIMU (bOHAAMW, HEe [AlT MOKOS 3MUTEHTAM U YMHOBHWMKaMm. B
NPOoLSIOM rogy 3aMMUHUCTPa 3KoHoMpa3sBuTus Hukonawm Moarysos npegnaran HMA® duHaHcnpoBaTb
npoektbl "PocHedTn", "lMasnpom HedpTn", OCK, BbiKynas nx 6oHabl. B aTOM rogy y npaBuTenbcTBa
3agava ewle ambuumosHee - npmeneysb HIM® B "6onblyto npuBaTmaaumio”. Moary3osB pacckasbiBars, YTo
yXe BcTpeTuncs ¢ kpynHenwmmm HMN® n obeyxaan aToT BONpoc.

TA

TACC, MockBa, 14 anpens 2016

OPUOMAH: TPYNMNA "Allb®A"™ HE BYOET YYHACTBOBATbH B
NMPUBATU3ALUUN "BALLHEDTU"

Bnageney rpynnel Takke gobasun, 4To He NNaHMPYET NOKynaTb Kakne-nmbo aktmebl BOba

MOCKBA, 14 anpensa. /TACC/. pynna "Anbca" He nnaHupyeT y4yacTBOBaTb B MpuBaTM3aLmu
"BawHedTn". O6 3TOM COOBLLUN XKypHanucTam Bnagenew rpynnsl Muxann ®pvamaH.

"HeTt", - oTBeTMN ®puamMaH Ha COOTBETCTBYIOLLMIA BOMPOC, YTOYHUB, YTO cenyvac rpynny He UHTepecyoT
HePTAHbIE aKTMBbI.

Kak coobian TACC co cchifikor Ha BbICOKONOCTaBEHHOIO YMHOBHMKA, "BalwHedTh" 1 "PocHedTh" yxe
roToBbl K NpUBaTU3aLNN.

PaHnee npe3sngeHT P® Bnagumup MNyTnH o6bsiBun o peleHnn rocygapctea npogatb B 2016 r. gonu B
"PocHedTin", "BawHedTn", BTB, "Anpoce" n "Coekomdpriote".

PaccmaTpuBatotcs Tpu BapmaHTa npuBaTtusaumm "baliHedTn" - npogaxa naketa 25% akumn, naketa
50% akuuin 1 coBmecTHO ¢ gonen bawknpun - 75% akumin. maea MuHakoHoMpaseuTus PO Anekcen
YniokaeB 1 mapTa 3TOro roga 3asiBur, YTo He UCKMoYeHa Npoaaka Bcero rocnaketa "bawHedTun".
"BawHedTh" BegeT gedarenbHocTb 6onee yem B 20 pernoHax Poccum n 3a pybexom. Pocnmyliectsy
npuHaanexunt 50% nntoc ogHa akums, bawknpun - 25% nntoc ogHa akuus.

"Anbda" He NnaHMpyeT nokynaTb akTuebl BOba

dpuamaH Takke godaBun, 4To rpynna He NnaHUpPyeT nokynaTb kakue-nnbo akTnebl BAba.

"Ewe paxe cnucka (aktusoB BAB, KoTopble NnonayT Ha npofaxy, - NpuM. pes.) HeT. MeHs uHTepecyet
TO, YTO Y MeHs ecTb", - oTBeTMN Ppuagmar Ha Bornpoc TACC o6 nHTepece k nokynke aktmeos BOba.
Ewe B koHUe 2015 r. npeacraBuTenn rockopnopawmm HEOAHOKPaTHO 3asiBsNM O LOMrOBbLIX Npobnemax
B3Gba n o ero notpebHOCTM B CyLlEeCTBEHHOW AokanuTanusauuun, 4tobbl msbexaTb geconTta no
aonroBbiM o6s3atensctBam. Cymmbl HEOOXOANMMOW NOAAEPKKN Ha3biBanUCb ObiBLLUMM PYKOBOACTBOM
OaHka pa3BuTus pasHble - 4o 1,2 TpnH py6. Ho, no cnoBam MuHucTpa uHaHcoB AHTOHa CunyaHoBa,
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B3Ob nonyunt Ha pokanuTtanu3aumio m3 Owgxketa oo 150 mnpg py6. Oonst BbIMOSHEHUS CBOMX
06a3aTenbCTB.

B despane 2016 r. BOB Boarnasun Bbixogew n3 CoepbaHka Cepren [opbkoB. C HUM 13 CbepbaHka Ha
paboTy B rockopnopaumio, B YaCTHOCTW, MepeLunn cTapwmi suue-npes3vaeHT Hukonam Liexomckuii un
rnaeHbIA cTpaTer Hukonan KnekoBkuH.

Ona pacunctkm ©GanaHca B3B npepnaraet npogate npobnemMHble akTuBbl: 6aHkM  (YKpauHCKUI
MpomuHBecTbaHk, CBaA3b-6aHk K "MOG3kc"), BaroHbl M camoneTbl "B3B-nu3uHra", noarotoBuUTb
NPeanoXeHms no npoJaxe pPO3HUYHOIO NnM3MHIOBOro ©Ou3Heca, nepefaTb roCy4apcTBYy aKTUBHI,
NoMy4YeHHble No cneunpoekTam.

Mo oueHke HoBoro pykoBoAcTBa BOba, 00 NOMOBUHBLI aKTMBOB rocKoprnopauum He MPUHOCAT
[OCTaTO4HOro 4oxona, He nokpbiBatoTcst poHanpoBaHnem. Tak, y BOba MHOro npobrnemHbIX akTMBOB B
NecHon oTpacnu, KOTopble 3aMOPOXEHbI. B HEOBMXMMOCTU TakMX MPOEKTOB MEHbLUE U YacTb U3 HUX
JoxoaHa.

O Vimpelcom

Mpynna "Anbda" He Gyaet Bbikynatb 33% Vimpelcom y Telenor, a Takke He nnaHupyeT npogaxy
CBOero naketa, coobwmn PpmuamaH.

NHBecTkomnaHum LetterOne (L1) ®puamana npuHagnexut 47,9% Vimpelcom. 5 oktsabpsa 2015 r.
HOpBEXCKas TenekoMMyHMKaunoHHas komnaHusa Telenor 3asBuna O HamMepeHwn BbIUTM U3 cocTaBa
akumoHepoB VimpelCom Ltd., roe en npuHagnexut nakeT B 33% akumi mnu 43% ronocos. B
HOPBEXCKON  KOMMNaHUM  OOBACHMIM  CBOE  pelleHMe  IKOHOMMUYECKUMM  COOBpaKeHUs MU,
HEBO3MOXHOCTbIO MOSTHOMO KOHTPOSA 3a AEATENbHOCTLIO U XeraHMeM COCPpeaoTOuMUTBbCS Ha Pas3BUTUM
OCHOBHbIX akTnBoB. CTpykTypbl "Anbda-rpynn” npyu aToM He obragaroT npaBoM MPEMMYLLECTBEHHOMO
Bblkyna gonu Telenor B VimpelCom.

Telenor ctan akynoHepom poccurickoro "Beimnenkoma” B 1998 r., nocne o6beanHeHus "Beimnenkoma”
¢ ykpaunHckmum "Knesctapom" Telenor nonyumn gonto B VimpelCom Ltd. Telenor Brnoxuna B VimpelCom
15 MnpAa HOPBEXCKMX KPOH U nonyyuna 20 MNpa HOPBEXCKUX KPOH AMBUAEHOOB. PbIHOYHAs CTOMMOCTb
ponu Telenor B VimpelCom oueHnBaeTcst B 20 Mnpa HOpBEXCKUX KpoH ($2,4 mnpa).

MosgHee Telenor 3asiBMMa, 4TO YCKOPWUT MpOLLECC MoMcCKa MokynaTtenen Ans npuHagniexawero eun
naketa akumm Vimpelcom. [daHHoe pelueHuMe Obiflo MPUHATO NOCfe TOro, Kak AOYEepHSs KOMMNaHus
Vimpelcom B cyae MaHxaTTeHa npuaHana ¢akT coBepLUeHNs KOPPYNLUMOHHBIX CAEMNOK B Y30ekucraHe, a
TENEeKOMXONAUHI cornacuncs Ha Bbinnarty wrpadgos B pa3mepe $795 MnH.

http://tass.ru/ekonomika/3205140

rPYMNMNA BHELUWOKOHOMBAHKA

PUA HoBoctu, MockBa, 14 anpens 2016

YBOJUIICA MABA NPABNEHUA YKPAUHCKOW "OOYKU" B3BA

Mpeacepatens npaeneHnsa [lpomuHBecTOaHka BukTtop bBawkupos yBonunca no cobCTBEHHOMY
XenaHuw. MHgopmaums o HOBOM HasHaydeHun GyaeT npegoctaBreHa AOMOMHUTENBHO, CoobLWmMnm B
OaHke.

KMEB, 14 anp - PUA Hosoctu. lNpencenatens npaeneHus NpomuHBecTOaHKa, yKpamHCKoOn "goukn”
BHeluakoHoMOaHKa, Buktop BallknpoB NOKMHYN 3aHUMaeMyto OMKHOCTb MO COBCTBEHHOMY XenaHuto,
coobwunu PUA HosocTn B npecc-cnyxbe 6aHka B 4eTBepr.



MPYTNA BHELLOKOHOMBAHKA

"®akT yxoma rocrnoavHa bawknpoBa no coGcTBeHHOMY XenaHuto ¢ 15 anpena 2016 roga
noareepxgaemMm. WHdopmauus o HOBOM HasHaveHun OyaoeT npegocTaBnieHa [OOMNOSMHUTENbHO", -
coobuwmnu B NpomnHeecTbaHke.

Hoebin rmaBa B3OBba Cepren lopbkoB B Hayane anpens obcyxgan cyabby yKpauHCKOn "Aoyku”
rockopnopauun ¢ rnasov HaubaHka YkpauHbl Banepuen NoHTapeBon. [Mocne atoro FOpbKOB 3asBwui,
YTO CUTyauus ¢ NMKBUOHOCTLIO B [MpomunHBecTbaHke HopManu3oBanacb, U OH oxugaeT, 4To HaubaHk
BblBeAeT OaHK 13 cnmcka NpobnemHbiXx.

FopbkoB Takke coobwwun, yto BB B 0603pMMomM OyaylieM HamMepeH YMTU C YKPauMHCKOrO pbIHKA.
PelwweHne no atomy Bonpocy 6yaeT npuHATO nocrne pa3paboTkun HOBOW CcTpaTerum rockoprnopauum.

http://ria.ru/world/20160414/1410997229.html

Mpecc-penu3bl Banknn.ru, HuxHun Hoeropogpa, 14 anpens 2016

CBA3b-BAHK MOBbLIWAET CTABKW A0 10,8% rOAOBbLIX B PYBNAX ANA
KINMMEHTOB B PAMKAX NAKETA "3APIMNNATHbIN"

Cessb-baHk (pynna BHelwwskoHOMOaHKa) MOBLILIAET MPOLEHTHbIE CTABKM MO CaMbIM MONYNSAPHbLIM
pybneBbIM BKNnagam B paMkax naketa ycnyr ansg dusnyeckux nuy, "3apnnatHein” B cpegHem Ha 0,2%.
Tenepb MakcumanbHbI NPOLIEHT MO Knaccuyeckum Bknagam CesAsb-baHka, oTKpbiBaeMbiM yepes
NHTepHeT-6aHK, coctaBnseT 10,8%.

MoBLIWEHHbIE MPOLEHTHbIE CTaBKM npegsiaratotcs no Bknagam "lMononHsembin goxon" - oo 9,5%,
"Ynpaensembin goxoa" - Ao 8,6%, "MakcumansHbin goxoa" - oo 10,8%.

"Mbl NpegnoXunuM Hawum 3apniaTtHbIM KIMeHTaMm 3KCKI3uBHbIE M ewe 6onee BbIroaHblIE YCNOBUSA
pasMeLLeHns [OeHeXHbIX CPeACTB Ha HawWuX KNacCUYecKMx [n[enosutax, YTOo CTano NPUATHbIM
OONOMHEHUEM K YXXe NPeanoXeHHbIM paHee NpUBUIIErMaM B pamkax NporpaMmmbl NOANbHOCTK, BKoYas
Ha4YncreHne NPOLIEHTOB Ha OCTATOK MO KapTe. Ecnn cymmupoBaTb NOMyYeHHbIN OXOA 3a pas3MeLLeHne
CPEACTB Ha TakOM BKIage, NPOLUEHTbl HA OCTATOK Mo KapTe n 6OHyCHble 6annbl, TO NONYYNTCA OYEHb
Xopoluasi JOXOOHOCTL", - npokomMeHTMpoBana 3amectutenb Npegcenatens lMNMpasneHns Cessb-baHka
Onbra OnenHuk.

Takke B naket ycnyr "3apnnaTtHbin" BXOAUT BO3MOXHOCTb BbIMyCKAa OOHOM OCHOBHOW W ABYX
OOMNOMHUTENbHbIX KapT. Ha ocTaToK AeHeXHbIX CPeACTB Ha cyeTe KapTbl HAYMCNAETCS NPOUEHT B
pasmepe 5% rogosbix.

Kaxgomy KnveHTy, nogknoymsBllemMycs K nakety ycnyr "3apnnatHeid", bank pgaput 300
NMPUBETCTBEHHLIX OGOHYCHbIX 6annoB B pamMkax nporpammbl nosinbHocTu "lMpusHanue". OguH Gann
paBeH 1 pybnto npu 3akase ToBapoB Ha BOHycHoW BUTpUHe baHka. B nporpamme yyacTBytoT kapThl Visa
Rewards, Visa Classic, Visa Gold, Visa Infinite.

KnueHTbl, 06CcyxmBatowmeca Ha 3apnnatHoM npoekte baHka, MMeloT 4ononHUTENbHbIE NpedepeHLmmn 1
Nno KpeauTHbIM nporpamMmmam: noTpebuTenbCKMM WM UMNOTEYHbIM, a Takke MO KapTam C (yHKuMen
"oBepapadt".

http://www.banknn.ru/?id=841974
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OKOHOMUKA N DUHAHCDI

T WALL STRITT MURALL & FI

BEIOMOCTH

Al TIMES

BepnomocTtun, MockBa, 15 anpens 2016

KAK 3APABOTATb HA ®Hb

AsTop: EnusaseTta basaHoBa
[eHbrn BknagbiBaoTcs HEAMEPEKTUBHO, a 3apabaTbiBaloT Ha HMX MOKa TOMbKO KOMMaHUN
"BegomocTtn" 03HakOMUNMCh € AaHHbiMM CYeTHOW nanaTbl M3 MOHUTOPWUHIA UCMOSb30BaHUS CPeacTB
doHaa HaumoHanbHoro 6narococtosHus (PHE). 3a 2014-2015 rr. 3a cyeT KypCoOBOM pasHULIbl OH BbIPOC
B 1,8 pasa go 5,2 TpnH py6. Ho goxogHoCTb OT pa3MelleHnst Ha cdeTax LIb cHM3annack Nno cpaBHEHUIO C
2014 r.: B ponnapax - Ha 0,4%, eBpo - Ha 0,3%, dyHTax - Ha 0,9%. [JOXOOHOCTb OT pa3MeLLleHuns
cpeacte ®HB Ha pyb6neBbix genosutax B BObe ©Obina Huskon - 6,48% npu uHdbnaumm B 12,9%,
yKasbIBalOT ayauTopbl.
CueTHas nanata npegnaraeT npopabotatb M MexaHu3Mm uHBecTUUMA u3 PHB, Tak kak OeHbru
BKnagbiBatoTca HeadhdekTneHo. Hanpumep, k 1 auBaps 2016 r. n3 50 mnpg py6., nepeyncneHHbIxX Ha
mogepHusaumto BAMa n TpaHccunba, 6bino mcnonb3oBaHo Tonbko 3,7 mnpg. Cenvac OCBOEHO yxe
okoro 9 mnpa py6., roBoput yenoek, onuskmni k PXKI, B 2015 r. Bpems ywno Ha oTpaboTKy NpaBui U
TpeboBaHMN K pacxofoBaHuio cpedcTB. [pUWNOCb U3MEHUTb BHYTPEHHIOK CUCTEMY KOHTPOMs 3a
pacxogaMmy M BKMOYUTb HOBble TpeboBaHWsi B paHee 3ak/OYEeHHble KOHTPaKTbl C MOCTaBLUMKaMMU,
pacckasbliBaeT OH, cendac cuctema oTnaxeHa u CpeacTBa pacxoaytTtca bbicTpee.
21,7 mnpa py6., nepeuncrnieHHbix Ha ctpouTtenscTBo LIKAL, B 2015 r. He Gbinn ncnonb3oBaHbl BOoOLLE,
nuwyT aygutopbl. Cpeactea Haxogunucb Ha cyete B [asnpombaHke. B koHue okTsi6ps "AsTogop"
nepeuncnun 12,6 mnpg py6. B kadectBe aBaHca "KpoOKyC WMHTEpHewWwHn" Ha CTPOUTENBLCTBO NEPBOrO
nyckoBoro komnriekca. "Kpokyc nHTepHewHn" pasmectun cpeactea B Coepbarke. Ecnn Obl npoueHThI
OT pasMelleHus cpeacts ®HB nonyymna rockomMnaHus, geHbr Morim 6bl MOUTU Ha CTPOUTENLCTBO
LIKAL, ykasbiBaoT ayantopbl CyeTHOM nanaTbl.
N3 1,08 mnpa py6., BbiaeneHHbix POIA Ha cTpouTenbCTBO "MHTENNEKTyanbHbIX ceTen”, Obino
notpayeHo Tonbko 33,3%, nogcumntann B CyetHon nanate. Cenvac nHBecTMpoBaHo yxe 6onee 80%,
3HaeT 4ernoBeK, 3HaKOMblA C pesynbTaTamu MNpoBepku, npoBedeHHOM CueTHOM nanaTon, NpPOeKkT
OBUXETCA No rpaduky.
MuHMUH, No cnoBam ero npeactaBuTensi, COBMeCTHO ¢ MMHIKOHOMPAas3BUTUS ULLET cnocobbl MOBLICUTb
appekTMBHOCTL Mcnonb3oBaHusa cpencts ®HBE. O npobneme roBoputCcs He MEPBLIN rod, oTMeYaeT
AnekcaHgpa CycnuHa u3 OKOHOMWYECKOW 3KCNepTHOW rpynnbl, AeHbrM 4acTo UCMOMb3yTca Ans
MOMOLLM KOMMaHUAM. B KpM3MC MPMHMMAOTCS Mepbl MO YXXECTOYEHUIO KOHTPONS, HanoMWHAaeT OHa.
Hanpumep, MUHMbUH npu HapylieHMM CPOKOB npeanaraeT 0b6s3aTb KOMNaHUKN BbIKynaTb CBOU LEHHblE
Oymary no Tom e ueHe, N0 KOTOPOW OHWM npuobpeTtanmce MuHdUHOM MM GaHKOM 3a cyeT cpeacTs
OHB. HyxHo BknagbiBaTh cpeactea PHB B LeHHble OymMarM poOCCUNCKUX SMUTEHTOB TOJIBKO C Yy4ETOM
peanbHOW NOTPeBbHOCTM B AeHbrax, BblAENATb TPaHLIM MpU YCroBUWM NOATBEPXOEHUSA UCNONb30BaHUS
paHee NpuBMEYEHHbIX CPeacTB, npeanaraet npeacrasutens CYeTHOW NanaTbl.
Mpencrasutens "ABTodopa" He oTBeTMN Ha 3anpoc "Bemomocten", npeactasutenu PXKO u POIA
OTKasanucb OT KOMMEHTapueB.
21,7 mnpa py6., nepeuncrieHHbix Ha ctpouTtensctBo LIKAL, B 2015 r. He 66111 MCNONb30BaHbl BOOOLLE,
nUWyT ayamTopsbl

http://www.vedomosti.ru/economics/articles/2016/04/15/637821-investitsiyami-fnb
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COBET YNPABNAKOLWUNX HOBOIO BAHKA PA3BUTUA OOOBPUN
®UHAHCUPOBAHUE 4 NPOEKTOB - CUJITYAHOB

BawwuHrtoH. 15 anpend. UHTEP®AKC-A®N - Coset ynpasnswowmnx HoBoro GaHka pas3Butus Ha
3acedaHun B 4YeTBepr ogobpun UHAHCMPOBAHUE YEThbIPEX MHBECTUMLIMOHHBLIX MPOEKTOB, COOOLLWIT
XypHanuctam MuHucTpa puHaHcos P® AHToH CunyaHoB no utoram sacegaHus.

"Buepa coBeT OMpekTOpoB oTobGpan 3TM NPOEKTbl, CErodHs 3STW peLleHus MOATBEPAUN COBET
ynpaenaowmx. OTobpaHo YeTblpe NpoekTa”, - ckasan OH.

Mo cnoBaMm MUHUCTPA, POCCUNCKUA WHBECTULUMOHHBLIA MPOEKT MO PasBuUTUIO Manon 3HepreTukn B
Kapenuu noka He Bowen B 4YNCNO OTOBpaHHbIX. [pOeKT HaxoguTCsl B BbICOKOW CTeneHn npopaboTku,
aopabaTbiBaloTCA TexHudeckne pgetanu. "Mbl npopaboTtaem cenyac MexaHM3M peanus3auumn 3TOro
NpoeKTa, KOTOPbIN HECKOSbKO TpaHcopMMpoBancs MO CpaBHEHMIO C MepBOHAyaribHbIM BapvaHTOM
peanuaaumm 3Toro npoekrta", - nosicHin A.CunyaHos.

"MNpoekTbl ObiNn 0TOBpaHbLl C AOCTAaTOMHO ANUTENbHLIM CPOKOM MNpenocTaBneHnsa kpeauta, oo 20 ner.
OTO CKOMbLKO BbILLIE, YeM OObIYHbIA CPOK peanu3aumm NpoekToB 6aHKOB pa3BUTUA", - cka3an Takke OH.

MuHUCTP nogyepkHyn, 4To GaHK NOATBEPANI CBOK NPUBEPXKEHHOCTb Pa3BUTUIO "3eNeHbIX" TEXHOMNOIMN.
PaccMoTpeHHble MPOEKTbl OTANYalOTCS CBOEN WHAPACTPYKTYPHOM HamnpasfieHHOCTbO U "3eneHbiM"
KayecTBOM. "OTO HOBble MPOEKTbl B 06MacTu 3HepreTukn, B ob6nactu TEeXHOMOrmi WUCNONb30BaHMUSA

CONTHEYHOW 3Heprun, B obnactn reHepaumm "3eneHon” aHeprun”, - ckasan OH.

Takke coBeT ynpaBngawLWmMX o4obpun OCHOBHbIE MOAXOAbl K CTpaTernn passuTus GaHka. "CerogHs
ObINO0 NOOYEPKHYTO, YTO OCHOBHblE NpeumyliecTBa 6aHka B TOM, 4YTO GaHK paboTaeT MO HOBbIM
npuHUMNamM - MPUHLUUN KOHCEeHcyca, GaHk paboTaeT 6e3 OwpokpaTMyeckux npoueayp, KoTopble
CBOWCTBEHHbI APYITMM KPYNHbIM (OUHAHCOBbLIM MHBECTULMOHHBIM OpraHuM3aumsiM, OCTaTOYHO ObICTPO,
0e3 NpoBOMoYeK paccMaTpmBatoTcs NpPoekThl. [1poeKTbl, KOTOpble ObINN BbIHECEHLI CEroAHS Ha COBET
ynpaBnawwmx, otobpaHbl MeHee 4yeM 3a nomnroga. OTO FOBOPUT O HOBOM MOAXOOE K YCKOPEHUIO
npouenyp, NPUHATUSA pelleHnn 6aHka", - ckasarn OH.

Poccuitckas cTtopoHa, nMo crnoBam MWHWUCTPA, BbICTynuna ¢ npegnoxeHnem o6 yctaHoBneHun KPI
BaHka, 4Tobbl y4acTHUKM BGaHKa MOrnuM perynsipHo OTCMEeXMBaTb 3TWU MokKa3aTenu M KOHTPONMpOBaTb
aesartenbHocTb 6aHka. "oBOpMNOCh U 0 HEO6XOOUMOCTM MOBbLILEHNSA NPO3PaYHOCTM npoueayp paboThbl
GaHka, npo3payHocTM B oTOOpe npoekToB. KonnyectBo NpoekToB pacTteT. [JoroBopunuch, 4To Gyadet
co3faHa MeToauka no paHXXMpoBaHMIO ATUX NPOEKTOB MO CTeneHn aEKTUBHOCTI", - NOQYEPKHYI OH.

MoMMMO 3TOro COBET YNpaBnsAoLLMX pAacCMOTPEN BONPOC O PacLUMPEHUN COCTaBa y4aCTHUKOB BaHKa.
"[loroBOPUNNCH, YTO K 3TOMY BOMPOCY BEPHEMCS BO BTOPOI MOSIOBUHE CMNEAYHoLLEro roaa, nockosnbKy
CHavana Hy)kHO co3aaTb COGCTBEHHYHO KynbTypy NPUHATUS pelueHunin B 6aHke, anpobupoBaTb
MHCTPYMeHTapum paboTbl 6aHka, KoTopble YTBEPXKAEHbI, MOTOM Y)Xe MOXHO GyAeT roBopuTb O
pacLUMPEHUN KONMYECTBa Y4aCTHUKOB", - cKa3an MUHUCTP

CREDIT SUISSE, UBS, CITI, UNICREDIT U RAIFFEISEN NOOAINN 3ASBKN
HA YYACTUE B NPUBATU3SALUUN POCCUNCKUX AKTUBOB -
MUHOKOHOMPA3BUTUA

Mockea. 15 anpensi. MIHTEP®AKC-A®U - baHkm Credit Suisse, UBS, Citi, UniCredit n Raiffeisen
nofdanu 3asiBKM Ha yyYacTue B NpuBaTM3aunm pOCCUNCKUX aKTMBOB, coobwmnu "MHTepdakcy" B npecc-
cnyx6e MMH3KOHOMpa3BUTUS.

PaHee Ha aTon Hepgene 3aMMMHUCTPA SKOHOMMYEcCKOro passuTtusa Hukonawm lMoarysoe coobwwimn, 4to
NSTb MHOCTPaHHbIX BaHKOB Nofanu 3asiBKM Ha y4yacTue B NpuBaTU3auumn pOCCUNCKUX FOCKOMMNaHWUn. ATn
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GaHKM cMOoryT NpeTeHaoBaTh Ha POflb COOPraHNM3aTOPOB CAENIOK, eCNN poCcCuiickme BaHku, nonyymsLIne
MaHOaTbl Ha NPoAaxy, 3aX0TAT NPUIrNacuTb UX B KOHCOPLUYM.

B Havane anpena MwuH3SKOHOMpassBuTus onybrmkoBano uTorn otbopa OpraHM3aTopoOB HECKOMbKUX
KPYNHbIX NpuBaTU3aUWOHHbIX caenok. OpraHmsatopom npogaxu akumn "bawHedpTtn" (MOEX: BANE)
HasHadveH "BTB Kanutan" (MOEX: VTBC), "AJIPOCA" (MOEX: ALRS) - Sberbank CIB, BT (MOEX:
VTBR) - "PeHeccaHc Kanutan" (MOEX: RENR). NTorn otbopa A0MmKHO yTBEpANUTL NPaBUTENbLCTBO.

B nepBoHavarnbHbIN CNMCOK NPETEHOEHTOB Ha opraHusauuio Tpex caenok sownu Goldman Sachs, JP
Morgan, Credit Suisse, Deutsche Bank, Morgan Stanley, Barclays, RBS, BNP Paribas, UBS, Citi,
UniCredit, Societe Generale, BofA-ML, Raiffeisen, Sberbank CIB, "BTBb Kanutan", "B3Bb Kanutan",
Masnpombank (MOEX: GZPR), "PeHeccaHc Kanutan", Anbda-6ank (MOEX: ALFB), MOM 6ank (MOEX:
MDMB) 1 "POCCUIACKMIA ayKUMOHHbIA aom".

NHocTpaHHble 6aHku xoTenu Obl yyacTBOBaTb B OpraHuM3auum nNpuBaTU3aUMOHHBLIX COENOK, HO
onacalwTCa peakuMM CO CTOPOHbl aMepUKaHCKMX W  €eBPOMENCKUX PErynsTopoB, KOTOpble YXe
pekomeHaoBanu 6GaHkaM He MpuUHUMaTb yyacTue B pasMELLEHUN CyBEpPEHHbIX eBpoboHaoB PO,
rosopunu "MHtepdakcy" NCTOYHMKN B HECKOSbKMX 3anagHbix 6aHkax.

MakeTbl akumn "BawHedTn", "ANTIPOCA" n BTb BX0AAT B CMCOK Hanboriee OOPOrocTosILLNX aKTUBOB,
KoTopble P® nnaHupyeT npmBaTM3MpoBaTb AN MOMOSIHEHUS AOXO4HOM 4YacTu Owmpketa Ha dhoHe
MNOXON KOHBIOHKTYPbl ChipbeBOro pbiHka. B "bawHedTn" rocyaapctBo rotoBo pacctatbCs CO BCEM
50,08%-HbIM nakeTom, B BTB - npogatb 10,9%, cHM3ue gonto Ao KoHTtponbHow, B "AJTIPOCA" - ot 10,9%
0o 18,9%, uto Takke no3sonut PP - BmecTe ¢ AKyTnen - COXpaHUTb KOHTPOIb B anMasofobbiBatoLLen
KoMMaHuu.
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BepnomocTu, Mockga, 15 anpens 2016

AUPEKTOP C BOCTOKA

MNaBen KaHTbileB

AreHTCTBO MO TEXHOSNIOMMYECKOMY PasBUTUIO MOXET BO3rMaBuUTb 3aMMUHUCTPa No pa3sButuio [anbHero
BocTtoka Makcum LLepeiikuH.

Ha cnepyowen Hepene npaBuTENbCTBO BblbepeT reHavMpekTopa AreHTCTBa MO TEXHOMOrMyeckomy
passuTtuio (ATP), coobwmn «Begomoctsam» npeangeHTt «denoson Poccun» Anekcen Penuk. [No cnoBam
Penuka, ceryac natb kaHAMOaToOB, NPoLIEeAWNX NpeaBapuTenbHbIn 0TOOP, NPOXOAAT cobeceoBaHue y
BuUe-npembepa Apkaana [1BopkoBU4Ya (KOTOPbLIA BO3rNaBUT COBET AUMPEKTOPOB areHTcTea). Mo nroram
npegBapuTenbHOro otbopa nepBoe MeCcTo B pentuHre 3aHmman Makcum LepenkvH — 3amMMuHUCTpa
paseutnsa JanbHero BocTtoka. Yenosek, Gnm3kuii K npouenype KOHKYpCHOro otbopa, 3HaeT, 4TO Ha
HayanbHOM 3Tane uMeHHo LlepeliknH paccmaTpuBancs Kak OCHOBHOM kaHauaaTt. B npownom
LWepenknH 6bin 3amectutenem rybepHatopa Kanyxckon obnacti n Bo MHorom 6narogapsi emy Kanyra
cTana WHBECTUUMOHHO MpuUBMeKaTenbHOM — Hanpumep, Ans aBTOMOOWNbHbLIX 3aBOAOB, FOBOPUT
WUCTOYHUK.

ATP cosgaHo npu npaBUTENbLCTBE, KypupoBaTb ero paboty 6yaet Munnpom. Ha ero pa6oty B 2016 r.
n3 6rogxkerta byaet BbigeneHo 200 mnH pyo.

OcHoBHasi 3ajaya areHTCTBa — aHanuauMpoBaTb MOTPEBHOCTM POCCUNUCKUX KOMMAHWA W UCKaTb
nogxodline pelleHns B Opyrnx cTpaHax M oTpacnsx. Takke OHO 3aMMeTCs KOHCanTUHIoM (oueHka
cnpoca Ha MNpOAyKUMIO W aHanu3 KOHKYPEHTOB) W COMPOBOXAEHMEM COENOoK, 4YTO BKIYaeT
IOPUANYECKYIO U TEXHOMOrMYECKYD MOOAEepPXKY, — Ha aTux ycnyrax u 6ygeTr 3apabaTtbiBaThb,
pacckasbiBaeT Penuk. OH roBopuT, YTO areHTCTBO Takke OydeT nonyyaTb OTYUCHEHUS C MpOoAax
npoaykumMn, CO3daHHOM 3a cyeT TpaHcepa TeXHONOorum, — 3T OTYUCIIEHUS U OOMXKHbl MPUHECTH
areHTCTBY ropasgo Gonbluylo AOMK BbIPYyYKM, HO 3apaboTok nosiBuMTCs He cpasy. Ewe ogHa 3apadva
areHTcTBa — MoOMoraTbh BbIBOOUTb MPOOYKLUMIO Ha PbIHOK, CHUMATb agMWHUCTpaTuBHble Gapbepbl,
obneryatb paboTty ¢ 6aHKaMM U UHCTUTYTaMKU Pa3BUTUS.

Ceryac pona NOKYMoOK NaTeHTOB, JIMLUEH3WA, HOy-Xay, COMPSPKEHHbIX C OCBOEHUMEM HOBbIX
Npou3BOACTBEHHbIX MpoLueccos, cocTaBnseT nuwb 10%, a Ha MMMOPT 3peribIX TEXHOMOMMN NPUXOAUTCS
NnoYTM MOSIOBMHA pPacXO4OB Ha WMMMNOPT WU areHTCTBO AOIMKHO M3MEHUTb 3Ty CTPYKTYPY, MOSICHWN
«BegomocTtam» 3aMMuHUCTpa nNpomblwneHHocTn ne6 HukutuH. Cenvac B TpaHcdepe TexHomnorum
Bonblue BCero HyXxOalTca JHepretTvka, aBTOMOOWNbHAas MPOMbIWMEHHOCTb, ()apMaueBTUYecKas
WHOYCTPUS, CYMTaEeT cTaplumi Buue-npe3ngeHT « CKonkoso» no MHHoBaumsam Bacunun Benos. Mo ero
MHEHUWIO, OO0 CUX MOp cpefdHue npeanpuaTMa Mano COoTpyaHuMYanuM C MHOCTPaHHbIMU MapTHepaMmu.
MoaTomy akcnepTHas noadepkka areHTCTBa AOIMKHA NOMOYb NpeanpuHnumaTensam, ysepeH benos.
LleperknH oTkasanca oT koMMeHTapueB. [lonyynTbe KOMMEHTapun npeactasuTens [BopkoBMya BYepa
BEYEepOM He yaanocs.
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P®MU NMNOJIHOCTbLIO MPOOAN CBOM NAKET AKLIMA ANTPOCA, HO HE
UCKNIOYAET YYACTUE B NPUBATU3ALUU - OAMUTPUEB

Mockea. 14 anpensi. UHTEP®AKC-ADU - Poccuricknin boHg npsamblix nHeectuumnn (POIA) nonHocTbio
npogan ceov naket akuuin komnanum "AJIPOCA" (MOEX: ALRS), coobwimn reHepanbHbIi QUPEKTOP
P®IMU Kupunn OMUTpMeB Ha UHBECTULMOHHOM KOHepeHuun "UHesecTPoc".

"HegaBHO Mbl 3aKOHYMNKM BbIXog U3 KanuTtana komnadum "AJIPOCA", mbl noydacteoBanu B IPO. Hawa
[OXOAHOCTb cocTaBuna 6onee 37% rodoBbiX, YTO MOKa3blBAaeT MNpuUMeEp pocTa KanuTanusauum
3Ha4YMMbIX kKoMnaHun B Poccun”, - ckasan K.Amutpues.

B koHue mapTa K.IMmuTpurer cooblyan, 4To ooHA Havan nocteneHHo BbixognTtb n3 "AJIPOCA".
Mmaea P®IU He yTouHMn, KoMy Obin npogaHa gons doHga B anMasogobbitymke.

Mpn aTom, OH He ucknumn yyactme PO B HoBom payHae npuBaTtusauum "ANTIPOCA", koTopbin
BO3MOXEH B 9TOM rofy. "To, 4To Mbl BbInK cendac u3 noptdens "ANIPOCA", 3To He 03Ha4aeT, YTo Mbl
He Gyaem yyacTBoBaTb B AanbHenwen npmsatnsaumm. Mbl nonyy4nnu xopoLyro AOXOAHOCTb MO Hawnm
uHBectuumam B IPO, Mbl MokasbiBaem 3TO HalMM napTHepam, 4YTO KpawHe BaxkHo. Mbl Moxem
npodosmkatb paccMaTpyBaTb BO3MOXHOCTb ydactus B pasmelwleHun "AJIPOCA", - ckaszan OH
XypHanucram.

OH Takke oTMeTun, YTo POTN n3yyaeT BCe BO3MOXHbIE MpMBATU3aLMOHHbIE NPOLECCHI, U Koraa byaet
MPUHATO OKOHYaTEeNbHOE peLLeHne No CTPYKType - y4acTBYyeT Nn cTpaTter unv nopTdenbHbIn MHBECTOP,
oHa 6yaeT NpMHMMaTb OKOHYaTerbHOE peLleHne No CBOMM MHBECTULNSM.

B HacTosWMIA MOMEHT YMHOBHUKM oOCyxgatoT BTOpon aTtan npusatusauumn "AJIPOCA", 6asosbii
BapuaHT - npogaxa 10,9%-Horo naketa. MWH3KOHOMpPA3BUTUS He WCKMYaeT HOBOroO payHaa
npuBaTtmaaumm, B xode kotoporo B 2017-2018 rr. moxeT 6bITb NpoaaHo ele 8%.

Y P® B nuue Pocumywectea 43,9% "AJIPOCA", Axytns Bnageet 25% nnioc ogHa akuusi u
npvBaTM3aLMIiO CBOero naketa He paccmatpusaeT. Ewe 8% akuuin npuHagnexart SKyTCKMM yrycam
(MyHMUMNANbHBIM panoHaMm), UX OTYYXXAEHME HEBO3MOXHO B COOTBETCTBMM C 3aKOHOAATENbCTBOM
pecnybnukn. MakcumanbHbii pasvep deaepansHoro naketa B "AJIPOCA", koTopbIi MOXHO npoaaTth,
COXpPaHMB Mpu 3TOM COBOKYMHbIN KOHTPOrb P® n Axkytun, - 18,9%.

AkumoHepamun "AJIPOCA" nocne IPO cranu doHgbl Lazard, Oppenheimer n Capital Group, PO,
HIM® "BnarococtosiHne". Free float "AJIPOCA" - okono 23%.
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