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BHEWW3KOHOMBAHK

KommepcaHT®

KommepcaHTb, MockBa, 17 mapTta 2016

Y BOBA NOABUIIACb CAMOOLIEHKA

AsTop: KceHus [lemeHTbeBa
CoTpyAaHWKM rockopnopaunm BUHAT B Kpuaunce cebsi 1 npaBUTENbCTBO
"b" cTanuM u3BECTHbl OUEHKN kpuauca B BObe, coenaHHble caMMMK XXe COTpyaHMKamu Mo npocbbe
HOBOrO rnaBbl MHCTUTYTa pa3BuTusa Cepres [opbkoBa. AKTMBHOCTL NposiBuin noyvTtn 40% coTpyaHUKOB,
NOYTU BCE OKa3anMCb CaMOKPUTUYHbI U 3asBUM O TFOTOBHOCTM MEHATbCSA. Bnpovem, no MHeHuio
9KCMepToB, ANdA paspelleHus cutyaumm B BOBe BaxHa He TONbkKO No3vumsi ero COTPYAHWKOB, HO U
FOTOBHOCTb BNacTen N3MeHUTb OTHOLLUEHWE K MHCTUTYTaM pa3BuTuS.
O TOoM, YTO Ha 3aKpbITOM MHTepHeT-noptane B3ba Byepa Bevepom Obinv pasmelleHbl pesynbTaTbl
onpoca COTPYAHMKOB rockoprnopauum 00 OueHKe cuTyaumm B Hen, pacckasanu "b" cotpyaHukn BOba.
Onpoc nposoguncs co 2 no 15 mapta no nHMumatmee HoBoro rnasbl BOba Cepres 'opbkoBa 1 6bin
[OOpPOoBONbHBIM. Y4yacTne B onpoce NpuHANu 762 yenoseka, To ecTb 37% Bcex coTpyaHukos B3ba.
"Kak ykasaHO B onybGrMKOBaHHbIX Matepuanax, 370 Cambli BbICOKMI MOKa3aTenb 3a BCIHO UCTOPUIO
OnpocoB, NPOBOANMbIX Ha MHTepHeT-NopTane BAba, - roeoput cobecegHuk "b" M3 uncna coTpyaHNKOB
rockoprnopauun. - OTBeYyaTb MOXHO OblI0O @HOHMMHO WM aBTOPM3OBAHHO, HO GonbWKMHCTBO (455
YernoBek) NPeanoynin He CKpbiBaTb CBOMX MMEH", - pacckasan oavH u3 cobecegHukoB "b".
Bonee TOro, 4to HETUNUYHO ONS TOCCAYXaLUMX, B OUEHKEe CUTyauuum COTPYAHMKM Obinn Becbma
CaMOKpUTUYHbI. 99% onpoweHHbIx cyuTaloT, 4to BB wucnbiTbiBaeT TpygHocTn (54%) v paxe
Haxoautca B Kpusuce (45%). N tonbko 5 4yenosek u3 6ornee Yyem 760 NpuHABLUMX yyacTue B onpoce
counu, 4yto npobnem B BOBe HeT. Bnpoyem, Takaa oueHka He yauBUTENbHA, Y4MTbIBas, YTO MaclTab
cpencTs, HeobxoanMbIX Ans paspelieHms npobnem BOba, oueHuBaetcsa B 1,5 TpnH pyo.
B kpusuce, B koTopom okasancs BOB, 60MbWMHCTBO COTPYAHMKOB, MPUHSBLUMX yyacTue B Onpoce
(70%) BUHAT ecnn He camux cebsi, TO BCe XKe BHYTPEHHME NpobnemMbl rockopnopaumm.
Cpeou HasBaHHbIX nMpobnem - 6iopokpatvusi B ywepb 3ddeKTUBHOCTU, UINULLHAS MEepPapXMYHOCTb,
HevyeTKoe pasrpaHuMyeHue MOSHOMOYMI, bopMarnbHbIA MOAX0A K BbINOSHEHWUIO 3afaHWUin, OTCYTCTBME
KOMaHZHOro Ayxa 1 HaueneHHOCTU Ha pesynbTaTt, MUHUCTEpPCKasa KoprnopaTuBHaga KynbTypa, OTCyTCTBUE
aBTOMaTM3aLmMmM MPOLIECCOB, HEOTNAXXEHHbIE BM3HEC-NPOLECCHI, pacCKasblBalOT UCTOYHMKM "b".
Mpn atom, kak crnegyeT u3 onpoca, 99% pecnoHAEeHTOB rOTOBbI K NepemMeHam, Gornblle MOfoBUHbI -
abcontoTHo. YacTb nepcoHana Bbickasana Lienyo ceputo NpeanioxXeHui, B LIENIOM He XapakTepHbIX A1
GropoKpaTU4eCKMX rOCCTPYKTYp. B ux 4ncne - nepecmoTp cTpaterMm pasBUTUSE C MNPUBS3KOWA K
nokasartensam agEKTUMBHOCTN COTPYAHUKOB U NoapasaeneHuni, cosgaHne npounbHOro genaptaMmeHTa
no paborte ¢ NpobrIeMHON 3aJ0MKEHHOCTbIO (MO CnoBam MUCTOYHMKOB "b", AaHHaa UHUUMATUBA YXe
peanuayeTcsl), YCWUMNEHWe KOHTPONA W JIMYHOW OTBETCTBEHHOCTW pykoBoauTenen, yxog oT
"MUHUCTEpPCKOro" CTUns ynpaeneHusi, mogepHusaums IT.
Mpn atom 19% pecnoHOeHTOB yKkasanu Ha HeobxoaMmocTb opraHusauum B B3bBe cTtonoson c
Ka4yeCTBEHHOW MULLEN WU MPUEMSIEMBbIMUA LieHaMK W yrydlleHne YCrnoBun Tpyda B LENOoM - BUMAMMO,
B3aMeH Ha NoBhbILeHne 3HEKTUBHOCTIN CBOEN paboThl.
MogobHas KoonepaTMBHOCTL COTPYAHWMKOB Mpexae CTOfb 3aKpbiTOM CTPYKTypbl, kak BOB, BoBCe He
yauBuTenbHa, XoTa Ans "MoYTN YNHOBHMKOB", KOMMKU NO dhakTy sBNATCa coTpyaHukn BOba, cteneHb
OTKNMKa Ha onpoc Obina OencTBUTENbHO BbICOKOM, YKasblBaltOT 3KCNepTbl. Brnpodem, 31O BnosnHe
00BbsACHMMO, OTMe4YaloT OoHW. 1o cnoBam rnaBbl COBETA AMPEKTOPOB areHTcTBa Top Contact ApTtypa
LWamnnoBa, y pblHOYHbLIX OpraHu3auun C BbICOKMM YPOBHEM BOBEYEHHOCTU COTPYAHMKOB B pamKax
NoAoOHbIX ONPOCOB y4YacTue NpUMHMMAalOT Gonee NonoBMHbLI COTPYAHMKOB, HO AN rocKoprnopauun, Kak
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B3B, nokasatens 37% QAenctBuTenbHO BbICOK. "COTPYOHWKM MNOKa He 3HalT XOpOoWo HOBOE
PYKOBOACTBO M MPeAnoYUTaloT He UrHOpMpoBaTb ero npocbbbl, - ykasblBaeT rocnoguvH LWamwunos. -
MoaToMy, ckopee BCEero, MHOrMe pelunnu noy4yacTBoBaTb B 3TOM OMpOCe M MOKa3aTb CBOK aKTUBHYIO
NO3ULINI0 U TOTOBHOCTb KOHCTPYKTUBHO Y4acTBOBaTb B NOBECTKE HOBOro pykosoautena".

Bnpouyem, Hackonbko yaadyHon GyaeT cvHeprns ctapbix KagpoB M HOBOroO pykoBoAcCTBa - Bonpoc. Bo-
nepBblX, HEMOHATHO, B KaKOW CTeneHu coTpygHukn BOba Obinv UCKpeHHW B CBOMX OTBETax, XOTs
BbIrNAANT nepeyeHb nNpobnem BnofnHe o6bekTUBHO. "CNMCOK NEpeYUCriEHHbIX HEeQOCTATKOB XOPOLUO
oTpaxaeT nNpobnemMbl, XxapakTepHble O51s KPYMHbIX UHCTUTYTOB pa3BuTus”, - nonaraet npuHumnan Oliver
Wyman Makcum BorgalikuH. Bo-BTOpbIX, NPUYMHAMU CIIOXMUBLLENCS CUTYaUUU HapaBHE C BHYTPEHHUMMU
akTopamm Obinv Ha3BaHbl N BHELUHME: 9KOHOMUYECKas CUTyauusa B CTpaHe, CaHKUUK, a Takke Noaxon
npaButenbcTBa K ponu BAGba (B yacTHOCTK, COTPYAHUKM rockopnopaumy ykasblBanu Ha aBreHue co
CTOPOHbI NpaBUTENbCTBA B 4YacTW (PUHAHCUPOBAHWUS HU3KOLAOXOAHbLIX MPOEKTOB WU WrHOPUPOBaHWe U
nosuuuun camoro BABa), ykasbiBaloT UCTOYHMKN "B".

PewunTtb BCce atm npobnembl OyaeTr Becbma HENPOCTO, cuuTaloT 3JKcnepTbl. "MHCTUTYTbI pa3sutus
TPagMLMOHHO MeHee OUCTaHUMpOBaHHbI OT rocygapcTtea. OgHako, HECMOTPS Ha TO, YTO YPOBEHb WX
n3bupaTenbHOCTU - anneTuTa K PUCKY - onpeaenseTcs NpaBUTENbCTBOM, B MEXAYHAPOO4HOW NpakTuke
OH Mpo3payeH ANs MeHeKMEeHTa U He MNoABEpPXeH pe3kuM "CUTyaTMBHbIM" UCKNIOYeHUsaM. BaHku
pasBUTUSA, KakK npaBuno, 3aHumarTca Oonee [ONroCcpovHbIMU, PECYPCOEMKUMMU MPOEKTaMn, Yem
PbIHOYHbIE WHCTUTYTLI", - roBopuT Makcum borgawknH. 1o MHeHuO ynpaBnswowero napTHepa
komnaHun FinPoint Cepresa byakvHa, rmaBHas npuyvHa kpuauca B3Ba - aTO TO, YTO HET 4YeTKoro
onpefeneHnsl, MHCTUTYTOM pPasBUTUS 4Yero OH JormkeH ObiTb. "[axe B KpalHe 6raronpusiTHbIX
9KOHOMUYECKMX YCMOBUAX (KaKOBbIMU BbINN rogbl BbICOKUX LIEH Ha HedThb), KOrga pecypcbl rocygapcrea
Benukn, 6aHk pa3sntna He MoxeT ObiTb all things to all people, - oTMevaeT oOH. - [ocygapCcTBO AOMKHO
OOBECTM [0 Hero npuopuTeTbl, 3TUX MNPUOPUTETOB [AO/MKHO OblTb OrpaHMYeHHOe KONMMYecTBO, a
npouenypa NpUHATUS peLleHnin JormkHa 6asupoBaTbcs Ha cyrybo akoHomudecknx daktopax”. B niobom
crny4ae B Lenom noaobHble onpockl - XOPOLNA MHCTPYMEHT Ans BbICTpON opueHTauun pykoBoautens
Ha HOBOM MecCTe, cyMTaeT rocrnoavH borgallkuH, HO oroBapmBaeTcd: "ONa NOSIHOM OUEHKU cuTyauuu
Heobxoauma getanbHas AMarHocTrka, No UToram KOTopomn nepeveHb Npobnem MoXeT N3MEHUTLCA UK
pacwmputbes”.

LINTATA

Hapgetocb, 4TO Baw npuxod v npuxopn Bawen komaHabl Bo BHewakoHombaHK 6yaeT cnocobcrBoBaTh
peLLeHnto Tex npobriemM, KOTopble HakoNUNUCchb 3a rogel - OMutpun Menseges, NpeMbep-MUHUCTP, Ha
BCcTpeye ¢ rnason BOba Cepreem NopbkoBbIM, 29 dheBpans

@ PUAHOBOCTH
PWA HoBoctu # Bce HoBoCTM (3akpbiTas neHTa), Mocksa, 16 mapTta 2016 13:54

OBBEM 3KCIMNOPTHbLIX KOHTPAKTOB B3BA AOCTUI OKOJ1O 160 MJ1PA
PYb - YITIOKAEB

MOCKBA, 16 map - PUA Hosoctu/lMpanm. Obwasi cymMma 3KCNOPTHbIX KOHTPaKTOB, KOTopble OyayT
durHaHcmpoBaTbCca No nuHMM BHelwskoHombaHka (BOba), coctaenseTr npumepHo 160 mMunnuapnoe
pybnen, peyb vaeT B TOM 4ucrne O MNOCTaBKax BarOHOB M CaMOneToB 3a pybex, 3assun rnasa
MwuHakoHoMpa3BuTua PP Anekcen Yniokaes, BbicTynas B [locayme.

"OTO KacaeTcs B NepByl ovepedb MPOEKTOB, KOTOPble HaxOAsATCS B BbICOKOW CTEMEHU FOTOBHOCTU U
yxe opobpeHbl HabcoBetom BOba, - noctaBkm BaroHoB MeTpo B BeHrpuio, rpy3oBbix
XenesHogopoXHbIX BaroHoB B MpaH 1 AsepbarngxaHn”, - ckaszan rnasa MUHIKOHOMPA3BUTUS.



BHELUIOKOHOMBAHK

Kpome TOro, ato KOHTpakT Ha noctaBky camoneToB Sukhoi Super Jet. "[IBeHaguatb GopToB Oyaoem
nocTaenATb gononHuTensHo B Mekcuky, WpnaHguio... OTO NocTaBku aHepreTnyeckoro obopynoBaHus
BO BbeTHam", - nob6aBun oH.

"Obwas cymma 39TuUX 3SKCMOPTHbIX KOHTPaKTOB cocTaBnsetr nopsgka 160 munnuapgos pybnen”, -
noacymTan MUHUCTP.

Takke, NO ero crioBam, Ha NporpaMmmbl NOAOEPXKKN IKCMOPTaA B aHTUKPU3NCHOM MnaHe npaBuUTEnbCTBa
npeanonaraetca BblgeneHne 13 wmunnuapgoB pybnenm - npexae Bcero, Ha cybcuaupoBaHue
NPOLEHTHbIX CTaBOK.

OKCMOPTHble ~ KOHTPaKkTbl  MOMOralwT  3arpysuTb  POCCUWACKME  MNPeanpuaTuss  TPaHCMOPTHOro
MaLLUMHOCTPOEHWS, KOTOpble HaxogAaTcs B HebnaronpuaTHOM SKOHOMWYECKOW CUTyauum nocrnepHue
HECKOMbKO NneT, 3aKknio4ymn Yrnokaes.

€& PUAHORBOCTW

PUA HosocTtu, MockBea, 16 mapta 2016 19:19

noary3oB: HOBAA CTPATEINA BOBA BYAET PACCMOTPEHA B
BJIINXKAULLEE BPEMA

BioopkeT BHelakoHOMbBaHKa npegnonaraeT gokanutanuiauuio B pasmepe 150 munnunapgos pyonein.
Hoeoe pykoBoacteBo BOba [omkHO B CKOpOM BpeMeHu OnpedenuTbCcs C pasBUTUEM ero akTMBOB,
3asBun 3amrnaebl MMHakoHOMpa3BuTua Hukonaw MNoarysos.

MOCKBA, 16 map - PUA Hoeoctun. PykoBogcteo BAba B 6nuxkaliwee Bpems NpeafoXnT oGHOBEHHYO
cTpaTervio pasBuTUS rockopnopauun n mMepbl ee hUHAHCOBOW MNOALEPXKKM 3a cyeT drenepanbHoro
GromxkeTa, coobwmn XypHanuctam 3amriaBsbl MuHakoHoMpasBuTus Hukonawn MNoarysos.

"OueBngHoO, OomkHa ObiTb cTpaTerMs ckoppekTupoBaHa BHellskoHombaHkoM. B camoe Gnuxanee
Bpems", - ckasan [loary3oB, oTBeyasd Ha BOMpoc, kak uaet pabota no BbipaboTke MexaHW3MOB
nogaepxkm BAba.

"IlornyHo, HaBepHOE, NMOTOPOMNUTLCA C 3TMM BoMpocoM”, - foOaBun OH, OTBEYasds Ha BOMPOC O TOM,
OOMMKHA Nu cTpaTterms OblTb NOArOTOBMNEHA OO BHECEHUS MOMpaBoOK B dheaepanbHbli biogpkeT. PaHee
rmaBa MuHdpuHa AHTOH CunyaHoB roBopus, 4To HoBoe pykoBoacTBo B3Oba Bckope paspabortaer
cTpaTervio pasBuTUSA rockopnopauuun, gokanutanmsauusa kotopon B bomkete-2016 npegycMmoTpeHa B
pasmepe 150 munnmuapgos pyonen.

"HoBoe pykOBOACTBO NPUCTYMNWUNO K MWCMOMHEHUIO CBOMX 00si3aHHOCTEN. COOTBETCTBEHHO, 4epes
AeNCTByOLMEe MexaHn3Mbl, HabnogaTtenbHbli coBeT, byayT npeanoxeHsl BOBom kakne-To nnadbl, u
OHM BygyT paccmartpuBatbes”, - gobasun Mogrysos.

MpexHunin rmasa BOba Bnagumup OMmuTtpueB 6bin oTnpaBneH B OTCTaBKY B KOHUe ¢heBpans. Ha ero
mMecTo HasHadeH Cepren [OpbKOB, paHee 3aHMMaBLUMIA AOSMKHOCTb 3amnpeaa npasneHnss CoepbaHka.
OMuTpreB roBopus, YTO HEe OXXnOaeT PEBOSIIOLNOHHBIX UBMEHEHWI B PYKOBOACTBE rocKoprnopauum.

B3b ewe He onybnukoBan otyeTHocTb 3a 2015 roa. B HosiOpe npolunoro roga crano M3BECTHO, YTO
AN noraweHuns ceonx obasatenscts BOBy Heobxoanumo 1,4 TpunnuoHa pybnen.

http://ria.ru/economy/20160316/1391072832.html

HABCOBET B3BA OJOBPUIN BbIAEJNIEHUE 11 MNP PYB. HA YOOKAH,
HO AEHLI'N U3 ®HB HE MNMPULLUJIN - CHETHAA MNMAJIATA

Mocksa. 15 mapta. MHTEP®AKC - HabntogatenbHbin coBeT BOBba elle MMHyBLUEN OCEHbIO
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cornacoBarn pvHaHCpOBaHUE NPeANPOEKTHbIX paboT Ha Y40KaHCKOM MeAHOM MECTOPOXAEHUM, HO
Heobxoaumble Ans 3Toro AeHbr 13 GoHaa HaUMoHaNbLHOro 6NaroCoOCTOSHUSA Tak U HE MOCTYMNUMN.

Kak cnegyet un3 3aknioveHnsa CyetHon nanatel PP no otyeTy NnpaBuTenbCTBa O peanusaumm nnaHa
MeponpuaTUn No obecneyeHnto yCTOMYMBOro pasBuTUst IKOHOMUKN B 2015 r., 24 ceHTs16ps HabcoseT
ono6pun yyactne BAba B hmHaHCMpoBaHMM NpeanpoeKkTHOro atana peanusauun npoekta "OcBoeHune
YaokaHCKoro megHoro MmectopoxaeHus” 3a cyet cpeacts PHE B 06beme 11,4 mnpa pybnen Ha cpok 5
net (cam BOB 1 npaButensCcTBO Nogpo6GHOCTM pelleHns HabcoBeTa He packpbiBanu - NP).

"BmecTe ¢ TeM no cocTosiHuio Ha 1 aHBapsi 2016 roga pasmelueHne cpeacts PHBE Ha genosnTtbl MK
"BHewakoHomb6aHK" (MOEX: VEBM) B Lensix ouHaHCUPOBaHNSA NPOEKTOB B peanibHOM CEKTope
9KOHOMMWKN He OCYLLEeCTBASANOCL", - rOBOPUTCS B JOKYMEHTE.

Ncxoas ns nybnukoBaBwmnxca MMHMHOM gaHHbIX 0 pa3mMelleHnmn cpeacts PHE B AHBape-deBpane, B
nepBble MecsiLbl 3TOro roga AeHbrn Ha YaokaH B BOBe Takke He pasmellanuce.

UcTouHuk, 6nnskni k "Bankanbckon ropHom komnanun" (BI'K, komnaHusa-onepatop YaokaHa), pacckasan
"UHTepcbakcy", 4To B HAaCTOALWMIN MOMEHT "naeT npouecc corracoBaHms co cnyxbamvu BOb
OOKYMEHTaLmMmM No caernke, yTBepXaeHHon HabnogaTtensHbiM coBeToM BaHka. "lNopsiaok u cpokm
nogaym 3asiBki Ha pasmelleHuns cpegcts PHB ansa dormHaHCcMpoBaHMsS NPOEKTOB OTHOCUTCS K
KoMMneTeHuun 6aHka", - Moa4YepKHYI OH.

YaokaH - TpeTbe B MMpe No 06beMy 3anacoB Meam mectopoxgeHue. JlnueHaunio Ha YgokaH "godka”
"MetannouHsecta" (MOEX: MTLI) - Muxannosckun 'OK - nonyyuna B 2008 rogy. No3aHee
onepaTopoM npoekTa cTtana "barikanbckas ropHas komnanuna" (bIrK), npuHagnexawas Anvwepy
YcmaHosy.

C npocbbon gatb BOBY nopy4yeHne paccMoTpeTb BONPOC hrHaHCUpoBaHNS YaokaHa A.YCMaHoB
MUHYBLUUM fieTom obpaLanca k Bnagumumpy MNMyTuHy, roBopunu nctovHmkun "Htepcdhakca”, 3Hakomele ¢
TEKCTOM NCbMa BM3HECMEHA NPE3NOEHTY.

O6wue 3atpatbl "MeTannouHsecta" n BI'K B 2008-2015 rr. coctaBunu 6onee 24 mnpga pyonei ($750
MITH), OTMeyYarocbh B NucbMe Briagensua "MeTtannouHeecTa". 3aTtpaTthbl Ha CTPOUTENBCTBO NEPBOWN
oyepean NPou3BOAMUTENBHOCTLIO 12 MIH TOHH pyabl B rof coctasaAT Ao $2,1 mnpa, cnegyeT U3 nucbma.

AKTyanbHbI NaH OCBOEHMSI YAOKaHa npegnonaraet CTPOUTENBCTBO HA MECTOPOXAEHUN
NPOMBILLSIEHHOrO KOMMnekca Ansi nepepaboTkn 36 MiH TOHH pyabl B rof, ¢ Npon3BoACcTBOM 474 Thic.
TOHH KaToQHOM Meaun n 277 TOHH NOMNyTHOro cepebpa. 3anyck nepeon ovepean Npeanpuatms (Ha 12
MITH TOHH pyabl) M3HavanbHo 6bin1 HaMmeyeH Ha 2014 rog, BbIXog Ha NPOEKTHYH MOLLHOCTbL - Ha 2016
rog.

Cnyx6a prHaHCOBO-3KOHOMUYECKOW MHpopMmaLmm



MPYTNA BHELLOKOHOMBAHKA

rPYMNMNA BHELUWOKOHOMBAHKA

Ky36acckas Toproo-npombiwsieHHas nanata (kuztpp.ru), KemepoBo, 16 mapTta 2016 12:05

KTO NOOAEPXXUBAET POCCUNCKWUNA SKCMNMOPT?

OToMy Obina nocesweHa BuaeokoHdepeHums "Tlogaepkka poOCCUMCKOro SKCropTa rpynmnon KoMMaHum
BHewskoHoMOaHKa", koTopyto KyabGacckaa Tl npoBena coBmecTHO C BHewskoHomOaHkoM (r.
KpacHosipck).

Ha BcTpeye Obinu 3aTpOHYTbl akTyanbHble BOMNPOCHbI MO (PUHAHCOBOW, FAapaHTUMHOW U CTPaxoBOM
NOAAEPXKKe 3JKCMopTa CO CTOPOHbI KOMMaHwi [pynnbl BHELWSKOHOMOAHKa, 3KCMOPTHOrO CTPaxoBOro
areHtcTBa Poccun AO "OKCAP". BaHkom 6binn npeactaBneHbl CXeMbl B3aMMOOENCTBUS U anropuTm
npegocTaBnenns nogaepxkn. AHgpen NaHvyeHKo, AnpekTop npeacrtaButenscTea BHelwakoHoMbaHka B
r. KpacHospcke, pacckasan o oMHaHCOBOW, rapaHTUMHOW, CTPaxOBOW MOAOOEpXKKe 3KCnopTa Fpynnomn
KomnaHun B3B, B 4acTHOCTM 3KCMOPTHbIM CTpaxoBbiM areHTctBom Poccun AO "OKCAP" n AO
"PocakcumbaHkoM", KoTopble ABNATCA JOYepHUMM CTpyKTypamu BIB.

Takke OH NoApoBHO OCTAHOBUIICSA Ha MexaHu3max CTpaxoBaHMs U (PUHAHCMPOBAHMS IKCMOPTEPOB,
NpeaoCTaBnNeHns INbroTHOrO (PMHAHCUPOBaHUA ANSA BbICOKOTEXHOMOIMMYHOIO 3KCMOPTa, a Takke Ha
BONpOCax NOAAEPXKKN MarnbIX NPeanpusTUR, XenarLwmx BblATU Ha BHELLHWUIA pbiHOK. B pexume gmanora
obcyxganucb M apyrme BOMPOCbI, B 4uCNe KOTOpbIX Hambornee npuopuTeTHble OTpacnu Ans
(PUHAHCMPOBaHNS 3KCMOPTHbIX KOHTpakToB B Ky3bacce, oTnuuva nogaepxks manoro GusHeca oOT
KpYMHbIX NpeanpusaTuin, HedoUHaAHCOBbIE NPOrpamMMbl NOAAEPXKKM SKCMOPTEPOB.

Mo mHeHuto Anekcest EplioBa, HavanbHVKa genapTameHTa BHELIHE3KOHOMMYeCckMx cBsAsen Kysbacckon
TN, nopobHble mMeponpuATUA HanpaBneHbl Ha MOAAEPXKKY HEeCbIPbEBOro 3KCMopTa, NpovM3BOACTBO
nNpoayKkuMmM C BbICOKOM [O00aBnNEeHHOM CTOMMOCTbIO, AMBepcuMduKaumio 3SKOHOMMKM pervoHa. Bce
MEeXaHU3Mbl NOAOEPXKKM HanpasBfieHbl HA CTUMYNMPOBaHUE pPa3BUTUA CYOBbEKTOB Manoro U cpegHero
npegnpuHUMaTenbLCTBa, NPoun3BOaALLNX WHHOBALIMOHHY!O, ANEKTPOTEXHUYECKYIO,
MaLLMHOCTPOUTENBHYHO, XMMUYECKYIO 1 APYryo NPOAYKUMIO B TOM Yucne Ha akcnopT. OgHako Kysbacc -
pervoH crneunmunyeckmin, M OCHOBHYK [0S0 3KCnopTa COCTaBndeT npoaykuMs  TOMMMBHO-
9HepreTMYEeCKOro U MeTannyprmyeckoro KOMMNMeKCcoB, Ars KOTOPbIX KOHBIOHKTYpa Ha MUPOBbLIX PbIHKaX
HebnaronpuatHas. B ¢BA3n ¢ 3TuM Bbinun BbiCKasaHbl NOXenaHus pacCMOTPEeTb BO3MOXHOCTb OKa3aHuUs
NOAAEPXKN NPeanpuUAaTUSAM YroflbHON OTpacnu.

http://www.kuztpp.ru/novosti/novosti ktpp/kto podderzhivaet rossijskij eksport/
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HA MOHOTEPPUTOPUUN OPEHBYPXbA 3ANYCTAT NMPOEKT
MHHOBALMOHHOI'O NMPOU3BOACTBA

AsTop: Ma Regnum

B obnactHOM npaBuTEnbCTBE CUMTAOT, YTO 3anyck NPOM3BOACTBA (EPPOHMKENSA C MUCMOMb30OBaHUEM
WHHOBALMOHHOW HM3KO3aTpaTHOW TEXHOMOrMM OTKpbiBaeT OonbluvMe MepcnekTMBbl Ans pa3BUTUS
nocernka Ceetnoro

B nocenke Ceetnbii OpeHbyprckor obnactn Ha rpagoobpasytowemM npeanpusatum (bypykranbckom
HUKenem 3aBofe) B TpeTbeM kBapTane 2016 roga nnaHUpyT 3anyCTuTb NPOU3BOACTBO (heppOoHMKeNs
no HOBOW HM3Ko3aTpaTHoW TexHonornn. O6 aTom 3aaBun reHepanbHbi gupektop OO0 "bypykTanbckuii
Hukenesbln 3aBoa" AnekcaHap LLUumaHoB 16 mapTa Ha 3acegaHun MHBECTULMOHHOIO CoBeTa pervoHa,
coobwmnu koppecnonaeHTy MA REGNUM B npecc-cnyx6e rnaebl OpeHbypxbsi.



OKOHOMUNKA N DNHAHCHI

Mo crnoBam pykoBoAUTENs MNpPeanpuATUs, B HacToswee Bpems BedeTcs NpOeKTMpoBaHue,
MOAroTOoBMNEeHa nnowazgka nog HOBOe NPOWM3BOACTBO, 3aka3aHO OCHOBHOe obopygoBaHve. B nnaHax
WHBECTOpA B MtoSe-CeHTABpe 3anyCcTUTb HOBYHO TEXHOMOMMIO MPON3BOACTBA (PEPPOHUKENS Ha NMPaKTUKE.
MHBecTCOBET BKINHOYMA NPOEKT B PEECTP MHBECTULMOHHBIX. Tenepb Ansa ero nogaepxkm obnacte 6yger
npuBneKkaTb rapaHTUnHbIM poHA. Cregyowmnm 3TanoM CTaHeT nHaMeBuayanbHas paboTta no HanoroBbIM
nbrotam.

Buue-rybepHatop - 3amecTutens npeacenatens npaesuTenbctBa OpeHbyprckon obnactm no
MHaAHCOBO-3KOHOMUYEeCcKoN nonuTtuke HaTanba JIeBUHCOH OTMETMNa WHBECTULMOHHBLIN MPOEKT Kak
"OTKpbIBaOLWMUIN BOMbLUME NepcrnekTuBbl 4SS pasBUTUA O4HON M3 MOHOTEpPPUTOPUIA 06racTu - nocesnka
CeeTtnoro".

"MbI cucTemMHO paboTaeM Hag pasBUTUEM MOHOTEPPUTOPUI B pernoHe. MacluTabHbI MHBECTULMOHHBIN
npoekt B CBeTnomMm - 370 koonepauusi C KpynHenwum uHBectopom - OOO " BW-Xonguur ", aTo
BbICOKOTEXHOMNOMMYHOE MPOM3BOACTBO, KOTOPOE [AacT HOBbIA MMMyNbC W gns  bypykranbckoro
HUKeneBoro komouHata, u ans nocenka Ceetnbin. 3To 60onee 300 HoBLIX pabounx MecT", - ckasana
BuLe-rybepHaTtop.

[ob6aBum, nocenok CeeTnbli ABASETCA PaMOHHbIM LEeHTPOM. CBETNMHCKUIA pavioH pacnorioXeH Ha
KparnHem toro-soctoke OpeHbypcrkon obnactu u rpaHnyumnT ¢ AkTiobmnHckon n KyctaHanckon obnactamm
KasaxcraHa. Mo gaHHeIM noptana OB, B nocenke npoxmBaeT okono 9 ThiC. YenoBek. bypykranbckoe
MECTOpOXAeHNe HUKens pacnonoxeHo B 10 kM ceBepHee panueHTpa CBeTnbIn.

HanomHumMm, 4TO rpagoobpasylowmm npeanpuatmem MoHoTeppuTopumn nocenok CeeTnbin saBnsieTcs
OO0 "bypyktanbckuii HuKenesbid 3aBod”. oag Hasag (10 mapta 2015 roga) Ha 3acegaHum paboden
rpynnbl N0 MoAepHU3aumMmM MoHoropogos npu lNpaBuTenbCTBEHHON KoMuccum P® no aKOHOMUYECKOMY
pas3BUTUIO N MHTErpaumm No4 PYKOBOACTBOM 3amMecTtutens npeacepartens BHelwwakoHombaHka UpuHbI
MakueBorn OpeHOypXbe npeactaBuno  MPOEKTbl, KOTOpble  NIaHUPyeTcs  OCyecTBUTb B
MOHOTEPPUTOPUSIX C Hanbonee CNOXHbIM COLMANbHO-AKOHOMUYECKUM MONOXEHNEM, TaK Ha3blBaeMOM
"KpacHomn 30Hbl" - 9TO ropoga KyeaHablk, HoBoTpouuk n nocenok CeeTnblii.

B uyacTtHOCTM, peyb wWnNa O MoAepHU3auun MPOM3BOACTBEHHbLIX MOLLHOCTEN Ha bBypykTanbckom
HVMKENeBOM 3aBoe: OMNbITHO-MPOMBILUSIEHHOM NPOM3BOACTBE (PEPPOHMKENS KPUYHBbIM cnocobom. Torga
OOKMNaAyYnKkn OTMETUU, YTO CTOMMOCTb NpOeKTa cocTaBnseT 4 mnpa pybnen n npegnonaraeT co3gaHue
146 HoBbIX pabounx MecTt. Ha 6ase TennosBbix pecypcoB bypyKTanbCKOro HuMKeneBoro 3aBoa
nNaHUpyeTcsa CTPOUTENbCTBO TEMMUYHOIO KOMMIIEKca No BblpallMBaHWIO OBOLLHbLIX KYNbTyp (CTOMMOCTb
npoekta - 900 mnH pybnen, 120 paboumx mecr).

http://regnum.ru/news/2099300.html

OKOHOMUKA N PUHAHCDI

KommepcaHT®

KommepcaHTb, MockBa, 17 mapTta 2016

BIOOAXET BEPHYJICA K AEPULIATY

AsTop: Bagnm Bucrnorysos

YaapHble pacxogbl oeBpand NMKBUAMPOBan TEXHUYECKUA NpodhuLMT Havana roga

depepanbHbin OooxkeT PO 3a nepeble ABa Mecsila roga ucnonHeH ¢ gedouuntom 0,9% BBI1, coobwmn
Byepa MuHpuH. Takum o6pasom, OwogkeTononyyaTtenu NUKBUMAMPOBANN  HEOXWOAHHBIA U
3HauuTenbHbln nNpoduunT AHBapa B 7,4% BBIl, BO3HMKWMIA K3-32 yXecToueHusa nopsgka
aBaHcMpoBaHUA BlooKEeTHLIX pacxogosB. B nocnepyowme mecsaubl gepmunt 6yaoet Hapactatb. [pu
ueHe HedbTn $35-40 3a Gappenb OH MoxeT BblpacTu Ao 4,5% npu aaHHon Bnagumupom MMyTuHbIM
yCTaHOBKe NMpaBuUTENbCTBY yAepKaTb 3TOT NokasaTenb B npeaenax 3% BBI.
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Oedvumnt dhegepanbHoro 6roaxeTta B AsHBape - despane 2016 roga coctasun 113 mnpa py6., nunmn 0,9%
BBI. Joxoabl nepBbix ABYX MecAUeB, cornacHo AaHHbIM MuHduHa, 6binun pasHbl 1,841 TpnH py6. (13%
OT rogoBoro nnaHa), pacxogpl - 1,953 TpnH py6. (12% oT 3annaHMpoBaHHOW Ha rog CyMMmbl).

Takum obpasom, no ntoram cpespans GrogxkeT o6pen 6onee COOTBETCTBYIOLWNA CUTYaLUUN B SKOHOMUKE
Bu4. AHBapckun otyeT MuHduHa 6bin HeOObIYEH TEM, YTO Ha (POHE PEKOPOHO HU3KOW LieHbl Ha HEDTb
(6appenb Urals ctoun B cpegHem $28,8, 4To cTano HoOBbIM MeCAYHbIM MUHUMyMoM ¢ 2003 ropa)
GroopxkeT 6bin 3akpblT ¢ Gonbwum npoduumTom - 7,4% BBI1. BegomctBo AHTOHa Cuny cHoBa Torga
rnocneLwnno HaseaTb Takow pesyrnbTaT TeXHUYecknm (cm. "b" oT 12 depans). Mpodmunt Havyana roga
Torga obpasoBarncsa u3-3a cxatusa OlaXKeTHbIX pacxodoB: NPW CpedHuX TpaTax B nocnegHue rofbl B
npegenax 1-1,2 TpnH py6. B MecsL B siHBape 6bino nspacxogosaHo Bcero 0,7 TpnH py6. Hepopacxon
ObIn cBA3aH Npexae BCEro C yXXeCTOYEHNEM NPaKTUKN aBaHCUpoBaHus. Tak MuHduH oTpearnposan Ha
cutyauuto 2015 roga, korga 3HadMTernbHas 4YacTb PacxodoB BEOOMCTB MMeSia aBaHCOBbLIN XapakTep:
OEeHbIM He cpasy LUKn B pearbHbIi CEKTOP, a HaZoNro ocTaBanueb y nonyyarenen.

B deBpane cutyaumss nameHmnacbk: npu goxopgax B pasmepe 0,747 TpnH py6. pacxodbl COCTaBUMM
1,953 TpnH py6. Takum 06pa3om, B MUHYBLUEM MeCsiLie BEOOMCTBA KOMMEHCMPOBaNM Hegonony4YeHHoe
B AHBape. K npumepy, ecnu pasgen "HaunoHanbHas o6opoHa" B sHBape 2016 roga ucnonHeH BCEro Ha
0,4% OT rogoBbIX Ha3Ha4YeHWin, TO MO uToram AByx Mecaues - yxke Ha 10,8%. B pesynbtate B heBpane
NPOULNT CMEHUNCA 3HauYnTeNbHbIM aeduumnTtom (8,1% BBI), 4yTo B ntore n gano UToroebin AeuumT
nByx mecsaues - 0,9% BBIT.

HanomHumMm, no 3akoHy o BroaxeTe-2016 no utoram roga oxuagaetca gedouumt 3% BBI, ogHako aToT
nokasaTenb Obin ucuucrieH ucxoga u3 $50 3a Gappenb. Buepa, BbicTynas B [locayme, rnasa
MwuHakoHOMMKM Anekcen YnwkaeB coobliun, 4To cenmyac ero BegOMCTBO BblOMpaeT, Kakon un3 OByX
cueHapHbIx BapuaHToB Ha 2016 rog - $35 unu $40 3a Gappenb HedpTU - OHO OOBLABUT B anpene
6aszoBbiM. Mo pacyeTam akoHOMUCTOB BHeluskoHomGaHka, $35 3a Gappenb B 2016 rogy osHavaeT
COKpalleHne 0ox0oAoB GrompkeTa Ha 2 TpNH pyb. NO CpaBHEHUIO C 3aNOXEHHbIM B 3aKOHE YPOBHEM.
Oeduvumnt ¢ ydeToMm yxe daktuyeckm nposegeHHoro MmHpmHom cokpalleHms pacxogos Ha 10% B aToM
cnyyae pgocturHet 4,6% BBIM (npu ueHe $40 - 3,5% BBIM).

Brnagumup TlytvH B pgekabpbckom nocnaHum degepanbHOMy cOOpaHUO, HamMoOMHUM, gan
npaBuTeNbCTBY 3ajaHue yaepxaTb geduunt B npegenax 3% BBI. Cenvac MuHdwuH Hapeetcs
nobutbca 3TOro npogaxen ponun rocypnapctea B "PocHedpTn" u  yBenuueHvem AOMBUMAEHOOB
rockomnaHun. Kak 3asensan paHee B Mocayme 3ammuHucTtpa dmHaHcos KOpui 3ybapeB, nepBas mepa
MOXEeT AaTb GtogxkeTy gononHuTensHble 490 mnpg py6., BTopas - 250-280 mnpg py6. Yxxe npuHaTble
BEJOMCTBOM Mepbl - ypesaHue numutoB BrogpkeTononydyatensm Ha 10% u nepexoq Ha KasHadernckoe
COMPOBOXAEHME aBaHCOB MO TFOCKOHTpakTam - Aagyt akoHomuio 490 mnpg u 50 mnpa py6.
COOTBETCTBEHHO.

HESABHGHMAS

HesaBucumas raseta, MockBa, 17 mapta 2016

ATNEKCEN YNIOKAEB NMOAKOPMWIT1 OEMNYTATOB NO3UTUBOM

AsTop: Onbra Conosbesa
B MuH3KOHOMpPa3BUTUA yBEpPEHbl B CHWXEHUM WHNSUMK, YBENUYEHUN OOXOO0B HACeneHus u pocrte
MHBECTULMN
BuepawHun otyetr MuHakoHomMpassuTua B ocagyme gormkeH 6bin ybeantb oenyTaTtoB, YTO KpU3UC B
Poccun ckopo 3akoHunTcd. [naBa BegomcTBa Arnekcen YnokaeB 0ObACHUIT, YTO SKOHOMUYECKMIA POCT
HayHeTca Yxe BO BTOopoM kBapTane 2016 roga. MuWHUCTP YyBepeH, 4YTO CTpaHa MOSIHOCTLIO
aganTuvpoBanach K CaHKUMOHHOMY PEXUMY W YXKE€ HEBAXKHO - OTMEHAT CaHKUuMn cerofgHs unum yepes 10
net. Mexgy TeM He3aBUCUMble 3KOHOMWUCTbI YTBEPXAalT, YTO 3KOHOMMKaA PO norpyxaetca B
3aTSHKHOW, MHOTONETHUN OMHAHCOBLIN U MaKPO3IKOHOMUYECKUIN KPU3KC.
Tekywne o6BLEKTMBHbIE [aHHble OOHO3HAYHO YKasblBalOT Ha nepexod Poccun K 3aTsKHOMY
(MHOroneTHemy) WHaHCOBOMY M MakpO3KOHOMUYECKOMY KpWU3ucy, coobwmnun akcneptbl LleHTpa
MaKpPOSKOHOMMUYECKOIO aHanm3a W KpaTKocpoudHoro nporHo3upoBanus (LIMAKIT). "lMpogomkaetcsa
KpU3MC NoxXux OONroB, B CpegHECPOYHOW MepcneKkTMBE COXPaHSeTCs BbICOKas BEPOSATHOCTb HOBbIX
CTPECCOB Ha BantTHOM pbIHKe", - 3aaBnsatoT B LIMAKIe.
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OnuTtenbHbIM CUCTEMHBIM BaHKOBCKUM KPM3NUCOM 9KOHOMWCTbI Ha3blBaloT peanunsaumtio XoTa 6bl 04HOro
13 Tpex pakTopoB: NaHWKy 6aHKOBCKMX BKNag4YMKOB, MacluTabHble rocBnNnBaHnsA B 6aHKOBCKYO cUCTeMy
W COXpaHEHME HU3KOro kadecTBa OaHKOBCKOM CUCTEMbI, B KOTOPOWM [OMSA NPOOMEMHbIX aKTUBOB
npesbiwaeT 10%. Ho ceiyac, noxoxe, peanuayloTca BCe MNepeyncrneHHble npusHaku. Tak, B siHBape
2016 roga BHOBb noTpeboBanncb MacwTabHble BrMBaHUS B OaHKOBCKYHD CUCTEMY CO CTOPOHbI
AreHTCTBa no cTpaxoBaHuio Bknagos (ACB) B cBA3M ¢ HennatexecnocobHocTbio BHelwnpombaHka u
6aHka "MHTepkommepy". HM3koe Ka4yecTBO akTMBOB CUCTEMbI TaKXKe COXpaHsieTCs.

dakTopom 3aTsarmBaHusi 6AHKOBCKOrO Kpu3uca, Mo MHEHMIO IKOHOMWUCTOB, SIBMSIETCA W yXyAlleHue
CUTyauumn C 3aHATOCTbIO HaceneHus. "B sHBape ypoBeHb 6e3paboTtuubl coctaBun 5,8% 3KOHOMUYECKU
aKTUBHOro HacerneHus, 4to Ha 0,4 NPOUEHTHbIX NYHKTa Bbllle, YeM B aHanorMyHbIn nepuog nNpoLUnoro
roga", - HanommHaoT B LUMAKIe. Poct 6e3paboTuubl CHUKaeT CNOoCOOHOCTb 3aeMLUMKOB NnaTuTb Mo
paHee npuBMEYEHHbIM KpeauTam, a Takke MOXeT MOBbICUTb CKMOHHOCTb YaCTHbIX BKNagYMKOB K
©aHKOBCKOW MaHMKe, NOSICHAKT SKCNepThl.

B UMAKTle yBepeHbl, 4TO O CKOPOM pOCTe pearbHbIX OOXOAOB HaceneHus noka HeT u pedn. Kak
M3BECTHO, MO MTOram NPOLUSIOro rofga peanbHasa 3apaboTHas nnaTta HaceneHus cokpatunacb Ha 9,5%,
HaNMoMWHalT B LieHTpe. B Tekyliem ke rogy nageHve cCocTaBuT B nydwem crniyvyae 4%, B xyglem -
8,6%. A coeprkaHHbIN poCT Mo 3aToMy NokasaTento akoHomucTbl LIMAKTTa He xayT paHee 2018 roga - Ha
4,9% npu oNTUMUCTUYHOM cLeHapun 1 Ha 2,4% npwu kpuancHom (cm. "HI™ ot 29.01.16).

YBepeHbl 3KOHOMUCTbI U B NPOAOSIKEHUN peueccun nocne mapta 2016 roga. B LleHTpe passutus
Boicwen wkonbl akoHomukn (BLUJ) cormacHbl ¢ BbiBOAaMW Komner. "ABHbIX MNPU3HAKoB W Jaxe
NPEAnoChISTIOK OXUBMEHWUS POCCUINCKON 3KOHOMMKW MOKa He npocMaTtpuBaeTcs. Bce aTo oTogsuraer
Bbixog P® 13 peueccum B ewle Gonee ganekoe n HeonpedeneHHoe dyayuwee", - ykasbisatoT B BLUD.
Takne BbIBOAbI HE3ABUCKMMbIX 3KOHOMWUCTOB SIBHO KOHTPACTUPYKOT CO BYepalLlHMM BbICTYMNIIEHMEM Ha
npaBuUTenbCTBEHHOM 4ace B [ocayme rnaebl MuH3kOHOMpa3suTua. locrnegHuid roBOpuUT, YTO POCT
9KOHOMMWKM BOT-BOT Ha4YHETCS.

Mo cnoBam Anekces YnwokaeBa, cerogHs akoHomuke PO He mellaeT CaHKUMOHHBINA PEXUM, K KOTOPOMY
OHa NoNnHoCTbIO aganTupoBanacek. "Ha camom gene ncyesHeT OH (CaHKLMOHHBIN pexuM. - "HI™) B aToM
rogy vnu 4depes 5 net, unn 4yepes 10 neTt - 37O HeNpuHUMNManbHO", - ykasan OH. "Huawy Touky
KpuM3mca Mbl NPOLWINM B WIOHE Mpowsoro roga. HauvHas ¢ uond, 3TM BOCEMb MecsiLeB, Y Hac
npouncxoant BanaHcuposaHne okorno 0. NoMecAaYHO CO CriaXeHHOW Ce30HHOCTb OoT MuHyc 0,1% ao
nnoc 0,1% (ouHamuka ouuvweHHoro oT ce3oHHocTu BBIM. - "HI™). 3To o4veHb HeycToMynBoe
paBHOBECKE, HO Mbl YXXe BOCEMb MECALEB XNBEM B 3TUX YCNoBuAX", - ckasan Ynokaes.

AfanTauui  9KOHOMUKM NPaBUTENbCTBEHHbLIA  YMHOBHUK OOBACHSET cTabunusaumen OCHOBHbIX
MaKpO3KOHOMUYECKMX MoKasaTenen. B uyacTtHocTn, rmaBa MOP nporHosvpyeT CHUXeHWe YPOBHS
WHpNsaumm po 7,5% B Tekywem rogy u ao 5,5% B 2018-m. Takke B BeOOMCTBE yBEpeHbl B pocTe
9KOHOMUKM yXe B Tekywem rogy. "lNo gencreyrowemy nporHody mMbl ncxogum ua toro, 4to 0,7% pocta
BBI1 BO3MOXHO NONy4YnTb B 3TOM rogy", - FOBOPUT MUHUCTP. [pn 3TOM B pocT 3koHOMUKa PP nepenget
y>Xe BO BTOPOM KBapTarne, 3asBun Yniokaes B [locayme.

YXe co crneaywouiero roga, npogomkawt B MOP, ctouT oxmaate AanbHEWLEero COoKpalleHUs OTTOKa
Kanutana, Hayana WMHBECTULMOHHOIO pOCTa, a Takke Bo3BpaTa pearbHbIX OOXOAOB HaceneHus u
obopoTa pPO3HMYHOM TOProBNM B 061aCTb NOMOXUTENBHBIX 3HAYEHUA. YNy4dlleHne 3TUX nokasaTenew,
No ero crioBam, B UTOre NpMBeEAET U K BbIXOAY Ha MNONOXUTENbHY AnHamuky no BBIM - ot 1,5 go 2,5%.
MpumevaTeneH ToT gakT, 4To Tenepb B MOP »ayT BOCCTAaHOBNEHUSA peanbHbIX AOXOL40B HAaceneHus B
2017 rogy, B TO BPEMS Kak roqoM paHee B BeJOMCTBE YBEPSANU, YTO 3TO CriyumnTcs yxe B Havane 2016
roga. "B nepsom kBapTtane 2016 roga pearnbHble JOXOObl HACENEHUs1 BEPHYTCS B MOSIOXUTENbHYHO
MNOCKOCTb, M TOr4a Y Hac CHoBa MOSIBUTCS ApanBep 9KOHOMUYECKOro pocTa - noTpebutensckun cnpoc”,
- NPOrHO3MpoBan B NpoLwsioM rogy Anekcen Yniokaes.

Hagexabl MUHUCTpaA, cyaa no BCemy, CBSA3aHbl C ouumManbHbIM MaKpOIKOHOMUYECKUM MPOrHO30M,
KoTopbIi 1 nogrotoBuno MuHakoHompassutud. Npaega, nocne BbicTynneHus B Focayme rmasa MOP
ykasan, 4to oH Oyget nepecmoTpeH. "Mbl cenvac yTOYHSeM BMeCTe C Be4OMCTBaMU 3TW BapuaHThbl
(nporHosa. - "HI™). Buanmo, oguH M3 HMX n GygeT B anpene npennioxeH. Y Hac eCTb CLeHapHble
ycrnoBusi, Kotopble ucxogaT u3s 35 gonn. u n3 40 gonn. 3a Gappenb", - ckasan OH XypHanucTam,
OTBeYasi Ha BOMNPOC, NpK Kakow LieHe Ha HedpTb ByaeT paccumThiBaTbCA HOBLIN Ba30BbI SKOHOMUYECKU
NPOrHO3 Ha TeKyLM rod. MNpn 3TOM OH He YTOYHUIT, Kakon MOXeET ObITb AuHamuka BBl B 2016 rogy npwu
HOBbIX LieHax Ha HedTb. "EcTecTBeHHO, 3TOT nokasatenb OyOoeT CKOppPeKTUPOBAH, HO Kak MMEHHO, S
cenvac He ckaxy", - COOBLLNIT MUHUCTP, HAaMOMHUB, YTO OEMCTBYIOLLNIA CLIEHAPUA paccymMTaH ncxogs u3
cpegHerogoBblXx UeH Ha Hedpte B 50 ponn. 3a Gappenb. "Mpu 50 ponn. 3a Gappenb y Hac
3aknagbiBancs poct Ha 0,7%", - ckasan rnasa MOP.
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OnpoweHHble "HI™ aKkcnepTbl HE CKITOHHbI pasgenaTb ontummam rmaebl MOP. "To HeycTonuumBoe
paBHOBeCHe, O KOTOPOM roBopuT Anekcen YnitokaeB, CMOCOOHO paclataTtb POCCUMCKYH SKOHOMUKY
cunbHee peskoro cnaja. Bonpoc B TOM, CKOMbKO NpOASIMTCS 3TO "pacliatbiBaHue", - yBepeHa ctapLumm
aHanuTuk koMmnaHuu "Anbnapu" AHHa Bogposa. A pas cerogHsilLHee paBHOBeCE NMeEeT HeYCTONYNBLIN
XapakTep, BMOfiHe BEPOSTHO, YTO 3KOHOMMKa PP ynapget ewe rnybxe, cuutaeTr auvpektop LleHTpa
3KOHOMUYECKNX uccnepoBaHun yHusepcuteta "CuHeprua" AHgpen Kontenos. "Touyka nepenoma c
JanbHeAWnmM nageHneM BHU3 MOXET HacTynuTb NpU UCTOLEHUM 3anacoB U OOHOBPEMEHHOM
HegocTaTke CTMMYNOB pocTa 6usHeca", - paccyXgaeT OH.

Mo MHeHMIO 3KcnepTa, TeKyliMe MOMOXUTErbHbIe MPOrHO3bl MO 3KOHOMUYECKOMY POCTY CO CTOPOHbI
BnacTten 6Gonblle MOXOXW Ha CMOBECHble WHTEPBEHUMW, LIENbl KOTOPbIX, Hanpumep, MOXeT ObiTb
nonbiTKka Npu3BaTb OM3HEC N HAceneHne yrnTn oT cbeperaTenbHON MOAENN K MHBECTULIMOHHONW. "OgHako
no dakty CcTumMynoB pocTa Ans ©Ou3Heca noYTU He MosBNSeTCHd, a [AoXodbl HaceneHus He
yBenuumBalTcs. Bce BHMMaHMe HanpasneHo He Ha pa3sBuTne 6GusHeca, a Ha KOTUPOBKU HedTw,
Jonnapa n eBpo", - nog4yepkmBaeT 9KOHOMUCT.

Mpegnocbiiok Ans nepexoga 9SKOHOMUKM K pPOCTY akTuyecknm HeT. "POCT SKOHOMWKM CKOBaH
CyLLEeCTBYIOLLEN CUCTEMOWN rocyaapCTBEHHOro ynpasneHua B P®. ManosepoaTHo, YTo 6usHec Byger
aKTMBHO BKIaAblBaTbCA B POCCUMICKME aKTUBbI, OCOGEHHO C y4E€TOM CryXOB O MOBbILUEHWUM [OSTOBOM
Harpy3km n ycuneHus OaeneHusi Ha Ou3Hec", - nogyepkmBaeT KonrtenoB. [ns pocTta 3KOHOMWKU
HeAOCTaTOYHO NPOCTO ONpedenuTb oTpacnu, KoTopble BydeT noggepXuBaTb rocygapcTBO, 3asBnseT
3aMreHgupekTopa komnaHuu "OuHIkcneptusa-Kanutan" 3munua Cubupesa. "HyxHo nepentn oT
PYy4YHOro ynpaBneHus Mo MNopyvYeHusM npe3ugeHTa K nocrnegoBaTtenbHOM paboTe Mo ynpasreHuto
NPUOPUTETHBLIMK Nporpammamun”, - cHUTaeT oHa.

MmaBa M1H3KOHOMPa3BUTUSA FOTOBUTCS CKOPPEKTUPOBATE MaKPO3IKOHOMUYECKUIA MPOrHo3 ucxoasa ns 35
aonnapos 3a 6appens. ®oto: PUA HoBoctun

OKOHOMMUCTbI He OXuAalT ObICTPOro BOCCTAHOBIEHUS peanbHbiX 3apaboTHbIX MnaT HaceneHus.
NcTouHmK: LIeHTp MakpOaKOHOMNYECKOro aHanmaa U KpaTkoCpOYHOro MPOrHO3MpOBaHKS

PBK daily

MNasera PBK, Mockea, 17 mapTta 2016
NMOYEMY 3KOHOMUKE HE MOMOXET "NMEYATHbIA CTAHOK"

AsTop: Cepreit AnekcalleHKo, CTapLUN Hay4HbIN COTPYAHUK NHCTUTYTa BpykuHrca (BalLMHITOH,
Cuwa)

B Poccum maet akTMBHas OMCKycCUA O HeobGXOAMMOCTM KPeauToBaTb WMHBECTUMUMOHHLIE MPOEKTHI
KomnaHun 3a cyeT LIB. 310 npmBeaeT k pa3roHy nHNsUMM, a Kno4veBble NpobnemMbl He paspeLunT.
HU3KAA NHOITALNA KAK NMPABUAJTO XOPOLLEIO TOHA

Poccuinckaa akoHOMUKa HaxoguTCcs B KPUTUHECKOM COCTOSIHMM, BCe rnybxe norpyxasacb B 6onoto. U
BCE Yallle MOXHO ycnbilwaTb NpeanoXxeHus o6 MCnonb3oBaHMM AN ee crnaceHunsa "neYaTHOro ctaHka".
Ecnu abcTparmpoBaTtbCa OT KOHKPETHbLIX MEXAHM3MOB, TO peYvb UAET O TOM, YTObbI LleHTpanbHbIn 6aHK
Hayan B 3HA4YMTENbHbIX 0ObeMax KpeauToBaTb WHBECTULMOHHLIE MPOEKTbl KOMMAHWA U NPeanpuaTuiA
noA HU3KNe NPOLIEHTBI.

Mcnonb3oBaHe "nedaTHOro ctaHka" gnga Hyxzg BfacTu NPakTUKyeTCcs AaBHO, NpakTUYecKu, C MOMEHTa
NosiBMEHNs1 MEepBbIX rOCYJapCTB M BO3HUKHOBEHMS OEHEXHbIX cuctem. Haubonee u3BeCTHbIMU
dopMamn 3TOM MNOMNUTUKM ObINN  CHMXKEHME coOepXaHUsl AparoueHHbIX MEeTannoB B MOHeTax,
Ype3MepHbIN BbINyCK B obpalleHne dymaxHbix geHer. NonydeHHble cpeacTBa BNacTUTENM nyckanm u
Ha Tekyllee noTpebneHne, N Ha pasnnyHble NHBECTULNOHHbIE NPOEKTbl. HO Kaxabl pa3 aTta nonuTuka
npueoauna K O4HOMY W TOMY Xe 3KOHOMUYECKOMY pe3ynbTaTy - K pasroHy WHMNAUUKW, KOTOPbLIN
YacTEHbKO COMPOBOXAAIICA counarnbHbIMU NPOTECTAMN.

Mo mepe TOro, Kak YesloBe4EeCTBO Hakanaueaso onbiT U YMHENO, B Hanbornee pa3BuTbIX CTpaHax Mupa
BbIKPUCTaNM30BbIBanacb TeOpUsi COBPEMEHHbIX LieHTpanbHbIX 6aHKOB - roCy4apCTBEHHbLIX UHCTUTYTOB,
HEe3aBMCUMbIX B CBOEW MOSNTUKE OT UCMOSHUTENBHOM U 3aKoHOA4ATEeNbHOM BNAcTW, NEPBOM W raBHOM
3agayen KoTopbIx ABNAETCA CTabMbHOCTb LiEH.

W aTo npuHecno ceou nnogpl - B XXI-M Beke KpanHe TSKeno HauTh criydam He TONbKO rmnepuHnaumm,
HO M MpPOCTO BbICOKOMN MHpNAUMnN. KonndectBo CTpaH, B KOTOPbIX 3a npoweawne 15 neTt nHdpnaums
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npesblwana 30%, MeHblle YemM KONMMYeCTBO NanbLEeB Ha ABYX pykax. Huskas wHdnsauma crtana
npaBWiIOM XOPOLLEro ToHa B coBpemMeHHOM mupe. B 2015 rogy 6onblie nonosuHbl 13 190 ctpaH mupa,
3KOHOMMUKN KOTOpbIX MexxayHapoaHbIn BantioTHbIN hOHA, BKIHOYAET B CBOW 0030p, Xunu ¢ UHdnaunen
HmKke 3%. B aToi cBA3M "Mo4veTHoe" 7-e MecTo C KOHUa, KOTopoe 3aHsana Poccusa, HarnsgHo
OEMOHCTPUPYET, YTO U C NOHUMAHWEM Bpeda BbICOKOW MHMNAUMW B Hallen cTpaHe He BCce 06CTouT
©narononyyHo, 1 He3aBUCUMOCTb LieHTpanbHoro 6aHka Bpsia N ABNAETCS NOSIHOLEHHON.

SMUCCUNA ONA CBOUX

Mocne kpuauca 1998-ro roga pocCUNCKME MNpaBUTENbCTBA, HECMOTPS Ha FPOMKME Adeknapauuu, He
cunbHO 3aboTtnnucek o Gopbbe ¢ poctom LeH. C OgHOM CTOPOHbI, HAa HUX OABWUNM FOCYOAPCTBEHHbIE
MOHOMOMNMK, KOTOopble TpeboBanu exerogHow uHAekcauum mx ueH u tapudgos. C agpyron, MuHopuH
OYEeHb XOPOLIO MOHMMar, YTO "CBEepXMnfaHoBbIN" POCT LEH YBENnuMYMBaeT O0XOAbl KasHbl U yrydwaeT
BMAMMOCTb MOMOXeHusa Aen B 6IogpkeTHOM xo3ancTBe. Kpome Toro HaceneHue, XoTa oYty Bce BpeMs
HasblBanoO pPOCT LEeH OOHOM M3 camblX OONE3HEHHbIX 3KOHOMWYECKMX TEM, HWUKOrga He BbICTynano
NPOTMB NPO MHAIALMOHHOM NOSNIUTUKN BNAcTEN.

A Beapb nobor NnpeanpuHUMaTENb CKAXET, YTO MOMbITKA COCTaBUTb CEpPbEe3HbI BU3Hec-NnaH Ha 5-7 net
obopaymBaeTcs Heydaden yxe K TpeTbeMy rogy, ecnu nHdnsauma npesbiwaeTt 5% B rog. CTaTUCTUKK
yTBEPXOAT, 4YTO B Cnydae pocta ueH 6onee, yem Ha 3% B rog, TOYHOCTb CTATUCTUYECKUX
nokasartenen pesko nagaet. NoaToMmy 3agadva nogasneHns mHbnaumMmM B Poccum siBnseTcs ogHoOM n3
nepBooyepenHbIX - NonbITka obecnevnTb YCTOMYMBBIN 3KOHOMUYECKUI POCT NPU BbICOKOW MHANSLMK
paBHOCUIIbHA NOMbITKE NOCTPOUTb YCTOMYUBBLIA AOM, MPUMEHSIST PE3MHOBbLIN METP.

Bo-nepBbix, "neyatHbli cTaHoK" B Poccun yxe paboTaeT AOCTAaTOYMHO MHTEHCUMBHO. C TOYKM 3peHus
OEHeXHON nonuTUKM ucnosnb3oBaHne MuHpUHOM cpeacts PesepBHoro ¢oHga paBHOCUIBHO
npegoctaeneHunto LleHTpanbHbiM 6aHkoMm geHer MuHduHy. A ecnn cioga gobasutb MunnuapgHble
nporpammMbl caHaummM 6GaHKOB-0aHKPOTOB, B paMKax KOTOPbIX MpakTuyeckn OGecnnaTHble OeHbru
LleHTpo6aHka naoyT Ha nokynky MnHdgpmnHoBcknx OP3, To MacliTad TeKyllen sMmuccun yxe s3allkanmeaeT
3a pasymHble npegenel. M oT pasroHa uHdnsumn Poccuio cnacaeT nullb peskoe nageHwe cnpoca
HaceneHus.

Bo-BTOpbIX, Npexae 4yem npegnaraTte nobble peuenTbl CnaceHnsi 3KOHOMUKM Obino Gbl NMpaBUNbHbLIM
4YeTKO OOBACHUTb MPUYMHBLI €€ CErOAHSLUHEro KPU3MCHOrO COCTOSIHWUA. W ecnu TakoBbIMU SBNSAOTCHA
CaHKUMM 1 LeHbl Ha HedTb, TO cnegyeT 06bsACHUTb, Kaknm 06pasom aMmnccus NoMoraeT nux NpeoaoneTb.
Ecnu xxe npobnema B TOM, YTO pOCCUNCKNA BU3HEC BOUTCA MHBECTMPOBATL B Pa3BUTME NOTOMY, YTO He
cyuTaeT CBOM npaBa COOCTBEHHOCTW HOPManbHO 3alULEHHbIMW, TO criegyeT obcyauTb, roToB nu
OmnTtpuin KameHwmk 6path aelueBble KpeauTsbl Ha pa3sutue "[JomoaenoBo"”, HaxoasiCb Noa apecToMm.
B-TpeTbux, nobas nonbiTka 3aHU3UTb LIEHblI HA PECYpPCbl B 9KOHOMWKE NMPUBOAMT K PE3KOMY CNpocy Ha
3TOT pecypc. LleHon pOeHer B 9KOHOMUKE SBASIETCA MPOLEHTHAss CTaBKa, YMNpaBfisis KOTOPOW
LueHTparnbHble 6aHkn NnMbo CTUMYNUPYIOT CAPOC Ha KpeauTbl, NMB0o ero oxnaxagawT. Ecnn B akKoHOMUKe
nosiBNsieTCA npennoxeHne kpeguta no 6onee HU3KOM CTaBke, YEM pPaBHOBECHAs pPbIHOYHAsA, TO
KONMMYEeCTBO Xenawwux nonyvuTbTakue kpeguTbl OyaeT pactu ¢ KaxabiM gHeM. Ecnu xe "pelwsesble
KpeauTbl" OyayT AOMNONHATHCA KONMUYECTBEHHbBIMW OorpaHudeHnsmmn (6yab 1o 100 munnmnapgos pyonen
Ha NpoekTHoe (bMHaHCMpOBaHWE, KOTOpble FOTOB BbiAenuTb baHk Poccun, unu nontopa TpunnuoHa,
KoTopble xo4yeTBuaeTb CTONbINUHCKUIA KNy0),TO BbIAENATbLCA 3TW KpeauTbl OyayT He Ha OCHOBaHMM
9KOHOMUYECKMX PacyeToB, @ HA OCHOBaHUN peLUeHNA YAHOBHUKOB.

B-ueTBepTbIX, OEHbMM B 3KOHOMMUKE XOAAT OecnpendaTCTBEHHO OT OOHOro cybbekTa K Apyromy.
PaccyxgeHna o Tom, 4To "Ons npegoTBpalleHus nepeTtoka 3TUX CPeAcTB Ha BamntoTHbIA PbIHOK,
rapaHTMm OT WX HeueneBoro, HedMEKTUBHOIO WUCMNOMNb30BaHMSA, a TakkKe OT BO3MOXHOMO BIIMAHMUSA
OOMOMHUTENbHOW NUKBUOHOCTM Ha pPOCT WHMNAUMKM, Takoe pedUHaAHCUpOBaHWE [OOSMKHO ObITb
"CBA3aHHbIM", OCYLLECTBMASATBCSA C MOMOLLbBK CcheumnanbHblX MexaHu3moB, MO LUeneBbiM kaHanam"
(unTaTa M3 TekcTa goknaga "3koHoMuka pocTta" CTomMbINMHCKOro Knyba), MoryT 6eCKOHEYHO HpaBUTLCS
nmx aBTopam. HO Kak TOSbKO Bbl MOMbITAETECH YTOYHUTL Y HUX, @ YTO 3TO 3a "cneuumanbHble MeXaHU3mbl"
n "uenesble KaHanbl", Bbl YCNbILWLWTE B OTBET YTO-TO HEBHSATHOE.

Mouemy >xe wnaea wucnonb3oBaHWa amuccum B Poccuym Tak akTMBHO nogaepXmBaetcd MHOMMMu
akcnepTamu, Ou3HeCMeHamu, NOAUTMKaMK, YMHOBHMKaMn? MHe pgymaeTtcs, OTBET feXuT Ha
NMOBEPXHOCTU-NPOCTO KaXAbl, XOPOLIO MOHMMAasi MOCMNEeACTBMS peanuaaumm Takux uaew, UCKPeHHe
HageeTca Ha TO, YTO NIMYHO OH ByadeT B yMcne nepBblX, KOMY Takme KpeauTbl OCTaHYTCS; U, 3HAYWUT,
CMOXeT NOoSy4nTb ManeHbKy TONMKY HPNSLUMOHHOMO Harnora.

Kaxgbih pa3 ata nonutuka npvsogusia K OAHOMY M TOMY Xe 9KOHOMWYECKOMY pesyrnbTaTy - K pasroHy
NMHIALMK, KOTOPbIA YaCTEHBKO CONPOBOXAANCA coLManbHbIMU NpoTECTaMu.
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Touka 3peHnsa aBTOPOB, CTaTbM KOTOPbLIX NyOnukytoTcss B pasgene "MHeHuMs", MOXET He coBnagaTtb C
MHEHVEeM peaakumu.

BEIOMOCTH

I WAL STRITT MURALS § FINANCIAL TIMES
BegomocTtn, MockBa, 17 mapTta 2016

BPATb BOJIbLLUE, OTOABATb MEHbLUE
MOCIE BbIBOPOB 2018 I'. MUH®WH NPEONAFAET MNOBbLICUTb HAMPY3KY HA OMMATY TPYA

AsTop: Mapraputa Nan4yeHkoBa, Anekcangpa lNpokoneHko, dununn CTepknH

3710 npuHeceT rocygapctey go 500 mnpa pyo.

"Begomoctn" BblACHMNKM, Kak MuHdUH npegnaraetr pedopMmpoBaTh  CouManbHble  MAATeXwu.
Mogpo6HoCcTN pedbopMbl, KOTOpas NPUBEAET K POCTY Harpyskm Ha oHA onnaTbl TpyAda, pacckasanu
yeTblpe heaepanbHbIX YNHOBHUKA.

Pedopma He HapylwaeT gaHHoro npesngeHTom Bnagmmupom MyTuHbiM obelaHmsa H1 B KakoM BuAe He
noBbiaTb HamnoroByt Harpy3ky go 2018 r.. noHadany Bce oOrpaHMunTCa nepepaden
aAMUHUCTpUpOBaHusa B3HocoB oT [OP k ®HC. A nocne BbIbopoB MuHpUH rotoButcs cobupatb
ypoxan: go 470 mnpg py6. B 2019 r. - ¢ paboTtogarenen, nnatsawmx Bbicokue 3apnnatbl, 4o 50 mnpg -
OT MOBbILLIEHUSA CTaBKN A1 CAMO3aHSATbIX.

Ewe po 70 mnpg py6. GiogpkeT cobupaeTcsi COKOHOMWUTbL Ha BbiNnatax Tem, KTO cendac nnatuT
CTpaxoBble B3HOCHI MO NbroTHOM cTaeke. HakoHel, 379,2 mnpg py6. nnaHupyeTcsa Nony4nTb OT OTMEHDI
o6a3aTenbHON HakonNUTenbHOM YacTu neHcun ¢ 2019 .

KTo 3annaTtut

Cenvac pabortogaTenn nnaTtat CTpaxoBble B3HOCHI 3a CBOWMX coOTpyaHukoB B pasmepe 30%
Hauncnsemoro um goxoga (22% - B MNMOP, 2,9 n 5,1% - B dpoHObl COLManNbHOrO U MEAULMHCKOTO
cTpaxoBaHug). [locne Toro kak rogosow goxon npesbicut 796 000 py6. (exxerogHoO 3Ta cymma
UHOEeKcuMpyeTcs), CTaBka cnefyoLwmx B3HocoB cokpaltaetcs 0o 15,1%: 10% - B NMOP n 5,1% - 8 POMC.
MvHdUH npegnaraet aTto oTMeHUTb M Bpatb 30% co Bcero ¢poHga onnaTtbl Tpyda. YBenuveHue
MEHCMOHHbIX NpaB MpU 3TOM He MNPEeAyCMOTPEHO: OHW MO-NpexHemy OyayT hopMMpPOBaTLCA UCXOAS
makcumym 13 796 000 py6.

dakTnyeckn nOAAM C BbICOKMMM oXOo4aMu npegnaraeTcs 3annatuTb 3a BCeX OCTalnbHbIX, FOBOPUT
Brnagnmup Tnxommpos 13 BKC.

Moxoxan naes y pedopmMaTopoB M NPO NbFOTHMKOB: MEHCMOHHbIE NpaBa TeX, 3a Koro paboTtogartenb
NNaTuT MeHbLue B3HOCOB (Hanpumep, 14% B IT-oTpacnu), AOMKHbI ObITb MEHbLUE.

MWHMUH cuMTaeT 3TO cnpaBeaNnBbLIM: Cendac 3a NbFOTHUKOB, MO CyTW, NNaTaT Apyrve pabortogartenmu.
MonyyaeTcs, paboTtogatens npu npueme Ha paboTy OormkeH npegynpeauTb 00 3TOM COTpyAHMKA -
nyckaw TOT caM BblbupaeT, rosoput peaeparnbHbii YAHOBHUK.

PaHee YMHOBHMKM NNaHMpoBann KOMMNEHCUPOBATb YBENMYEHUE Harpy3km CHUXeHnem ctaBkm Ao 28%.
OTO no-npexHemy BEPOATHbIN cueHapun, HO MuHpWH gencTByeT no npuHuMny "npocu Gonblie -
NOMy4mLLIb CKOSbKO Haao0", 0O bACHAET YNHOBHUK.

Mpn XenaHuM BCe 3TO MOXHO NPEACTaBUTb KaK CHWKEHWE Harpys3ku: MHorme yxe 3abbinu, 4To no
aencrteytowemMy 3akoHy ¢ 2019 r. B3HOCbI JOMKHbI BblpacTh 40 34%. OT0 NOBbILLEHNE CTaBKU MOIO Obl
npuHectun 482,6 mnpg py6.

Ona wvHamBmayanbHbiX npeanpuHumartenen MuHduH npegnaraeT yCTaHOBUTb  (OUKCUPOBAHHbIN
cTpaxoBon B3HOC B 1-2,2 MPOT "B 3aBMCMMOCTM OT NPOAOSMKUTENBHOCTU cTaxa" (cenyac - 1 MPOT
nntoc 1% oT cymmbl goxoda, npesbiwatowen 300 000 py6., HO He Bonbwe 154 852 py6. B 2016 r.).
Yale Bcero Ha coBellaHumsax 3syuunT umdpa B 2 MPOT, roBopuT YAHOBHUK.

Ewe ogHa ngesa MunHpuHa - BBECTU connaTtex no B3HocaM And U3MyYecKknx nuu, pacckasblBaloT Tpu
ynHoBHMKa. OBcyxaatoTca BapuaHTbl OT 2 Ao 5%, 3Byyana uudpa B 3%. OTO Kak pa3 u MOXeT cTaTb
HOBOWM (hopmoON [OGPOBOMBHOW HAKOMUTENBbHOW NEHCUKU, roBOPUT OAMH M3 HuX. Bpsa nu ato Gypet

—-13 -



OKOHOMUNKA N DNHAHCHI

00s13aTeNbHON NNaTex, ckopee "No ymon4yaHu" - ecnn paboTHMK HE 3aX04eT ero nnaTtuTb, TO AOJMKEH
Oyoet oTaenbHO 3asBUTb 06 3TOM, paccyxgaeT YMHOBHMK. BO3MOXHO, 3TO CTaBka Ha WMHEPTHOCTb
POCCUSH, UPOHU3MPYET OaNH U3 cobecenHukoB "Begomocten”. HbIHELHAS OCBEOOMMNEHHOCTb rpaxdaH
O MEHCMOHHOW CUCTEME OCTaBIsIET XenaTb Nyyllero - CroXHo cebe npeacTtaBuTb, YTO KTO-TO Gyaer
A06pOoBONbHO MMM AOBPOBONBHO-MPUHYANUTENBHO OTYUCIIATE C 3apnnatbl NPOUEHT Ha OyayLuyio
MeHCUI0, paccyXgaeT UYMHOBHUK. ITy uaeto, kpome MuHduHa, BOOOLLUE HMKTO He noadepkuBaer,
pestoMupyeT YAHOBHUK annaparta npaBuTenbCTBa.

MpeanoxeHns MuHdpuHa yxe obcyxganuch y npeMbepa 1 nepeoro Buue-npembepa Wrops Lyeanoea,
rOBOPSIT YMHOBHUKW. Y Mpes3vaeHTa elle He obcyxpanu, coobwmn ero npecc-cekpertapb Omutpui
MeckoB. MHMUH 1N Npecc-cekpeTapb Npembepa Hatanbss TumakoBa oTkasanucb OT KOMMEHTapueB.
OduumanbHO 3TU  NpennoXeHus B MNpaBUTENbCTBO HE BHOCWIWUCHL, [OBOPUT MpeacTaBUTenNb
coumanbHoro suue-npembepa Onbru Monogeu.

MpeanoxeHna MuHdmHa, 3ByYaBLUMe Ha coBelaHun y Meneenesa, He noHpaBunuch Hu Lysanosy, Hu
Fonopeu, coobwunu Tpy deaepanbHbiX YAHOBHMKA. OHU NPUBOAAT K POCTY Harpysku, 0TMeYaeT OAMH
YMHOBHWMK. OTO ydap MO CeKTopaM C BbICOKMMW 3apnnatamu, C KBanuuumpoBaHHbIM TPyAOM, MO
3KCMNOPTHO-OPMEHTUPOBAHHBIM, T. €. MO OTPacrisaM, KOTOpble HaAO0 NOoAAEPXKMBATb, NepexnsaeT aApyron
YMHOBHWMK. "Haw GusHec, KOHEYHO, HE YOUBUTCS, - B3AbIXaeT TPETUN, - U YUOET B TEHB".

busHec npoTue

Harnorn Ha Tpya u Tak Benuku, BO3MYLLEH nNpeaceaaTenb coBeTa AMpeKTopoB rpynnbl "Kackon", uneH
otopo Cotosa mawmHocTpouTtenen Cepren Hepopocnes. B MalLMHOCTPOEHUM B OTNIMYME OT ChIPbEBbLIX
oTpacrnen gonsa onnatbl Tpyga B CTOMMOCTU NpoayKTa Benuka, o6bsacHAET OH: B CTPYKType rpynnbl ero
KOMMaHUN, Hanpumep, KOHCTPYKTOopckux Btopo - o 70%. PocT Harpysku oTceyeT npousBoauTenen c
OonbWMM YMCNOM BbICOKOOMMaYMBaeMblX pPabOTHUKOB, Npedynpexgaer OH, y TeX, KTO OCTaHeTcH,
OyaoeT MeHbLue AeHer AN A0NrOCPOYHbIX MHBECTULNNA.

Boobue, npaBuTenscTBO MOrno 6bl 3agymaTtbCsi O NPOASIEHUN MOPATOPUSt HA MOBbILEHME HANOroBON
Harpyskun: Kpuauc rnoka He nponaeH, nonaraet conpepcepartens "[enoson Poccun" AHTOH [JaHunos-
OanunbaH. MuHUH yyen He BCe nocCneacTBUA, corfallaeTcsd OAWH U3 YMHOBHUKOB: Hanpumep,
BbIPacCTyT W3AEPXKKM MOHOMOMNUIA, OHW OyAyT nbiTaTbCA 3awunTb UX B Tapud, 9TO NOBNUSET Ha
MHNAUMIO.

Y MuHdMHa CUNbHBIA apryMeHT - AeHer B bogpkeTe HeT. Ho YMHOBHUKKN OpYyrnX BEOOMCTB COMHEBAKTCS
B OLEHKe TOro, CKOMbKO AeHer npuHeceT pedopma. Hago yvecTb noTepu OT yxoda B TeHb, U elle He
SICHO, KaK 9TO CKaxeTcsa Ha noctynneHuax HO®J1, nnoc pernoHsl NoTepsaioT YacTb Hanora Ha nNpubbineb.
MwuHpWH NpeyBennymBaeT onacHOCTb, cornaceH Bnagumnp Hasapos u3 NHctutyTa MNangapa: 500 mnpa
py6. B 2019 r. - 310 MeHbLue 0,5% BBI1. C yyeTom yxoaa B TeHb adpdekT nonyyvaetcs He 6onbLue 0,3%,
OLEHNBAET OH.

A BOT oThenbHas cuctema Ans NbrOTHUKOB - 3TO cnpaBeanueBo, cyutaeT Hasapos. Ho ata nbrota
HanpaBneHa Ha pasBuTME OoTpacnn U BbirogHa camomy MuHMUHY, CNOpuT 3amMmecTUTENb reHamMpeKkTopa
ABBY AnHa XapkoBa: B pesynbTaTe KOMMaHWM BHOCAT B OlomKeT ropasgo Oonblle, OOHU TOJSbKO
Bbinnatel HOPJT npesbiwatoT cybengum.

MwuH(pUH cunTaeT, 4YTOo pagu cbanaHcMpoBaHHOro GrogkeTa MOXHO MOXEPTBOBATb BCEM, 3aknyaeT
OOMH U3 YMHOBHMKOB: "lNMyCcTb OHKM GrogKeT nocumTaT B 6annax”

B nogroTtoBke ctatbu ydacteoBanun Ennszaseta basaHoBa, NaBen KaHTbiweBs

MwHUH OTMepun poccusiHam UX NEHCUOHHBIX Npas

http://www.vedomosti.ru/economics/articles/2016/03/17/633939-nagruzku-oplatu-truda
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AkcnepT (expert.ru), Mocksa, 16 mapTta 2016 13:06
NMPABUTEJIbBCTBO JIOBUT 20 MJTH TrPAXXOAH

AsTop: AHHa KoponeBsa
Monay4yasa oTMeHa
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OKOHOMUNKA N DNHAHCHI

He cekpeT, 4TO CoL6NOK NpaBUTENLCTBA JABHO NPUCMAaTPUBAETCS K HAKONUTENbHOW NEHCUX B Hagexae
OTMEHUTb ee, MO KparHen mepe B obszaTtenbHom BapuaHTe. MUHGUH OblfT NPOTUB Takoro pasBuTUS
cuTyauumn, ofHako, cyasd no Bcemy, emy npuaetca cmuputbes. Kak nuweT areHTcTBo Reuters co
CCbIfIKOW Ha COOCTBEHHbIE MWCTOYHWKM B MNPaBUTENbLCTBE, B YCMOBUAX HU3KMX LEH Ha HedpTb U
aedvumTtHoro 6rogxeTa MUHUCTEPCTBO HE CMOXET NPEenATCTBOBATbL 3TOMY.

"PeweHne ewie He npuHATO, HO MuHpuH obcyxaaet ¢ LUb BapmaHT nobposonbHon. bodAatcs, 4to He
oTcToAT (0653aTenbHyto). [leHer HeT", - cCOOBLLMMNO areHTCTBO CO CChISIKOM Ha YMHOBHMKA, 3HAKOMOIO C
xoooM obcyxaenud. maBa MuHduHa AHTOH CunyaHoB 3asiBrisin, 4To TpaHcdepT n3 deaepansHOro
GrogxkeTta MNOP B 2016 rogy coctaBuT YyTb MeHee 3 TpnH pybnen no cpasHeHuto ¢ 2 TprH B 2015 rogy.
B cBasu ¢ atum "mbl obcyxxgaem pedopmy HakonuTenbHOW. [MoHMMaeMm, YTO B HblHELWHEM BuAE He
yaoepxaTtb", - ckasan UCTOYHMK B MUHpUHe.

Bnpouewm, B BaHke Poccun ykasanu, 4To B LiesioM 06 OTMEHE HaKOMUTESNbHOM MNEHCUMN HUKOT4A peyn He
IS0, XOTA M He cTanu genatb ynop Ha obgAsaTtenbHyto ee yacTb. "HakonutenbHbld anNemMeHT KpanHe
BaXXE€H A1 POCCUMCKOM SKOHOMWKM N Anga obecnevyeHns 4OCTOMHOIO YPOBHA AoXo4a NeHcuoHepoB. Ho
HecbanaHCMPOBAHHOCTb POCCUWACKON MEHCUOHHOW CUCTEMbl CO34aeT PUCKM ANS HaKOMUTENbHOro
afleMeHTa, YTO HarnagHo AEMOHCTPUPYIOT npousoweline 3amopo3km MEHCUOHHbIX HakommneHun", -
roBOpuUTCHA B KOMMeHTapuu LiB.

Mexay Tem, AeHer BNacTAM OLLYyTUMO He XBaTaeT. B CBS3M ¢ 3TUM aHOHCMPOBaHHasA B CBOE BpeMSsl, Kak
pa3oBasi, 3aMopo3Kka NEHCUOHHbIX AEHEer BNOMHE BEPOsiTHA B YeTBePThIN pas. Kak, B YaCTHOCTH, 3asBuUn
rMaBHbI 3KOHOMUCT BHelwlakoHomMbaHka AHapen Knenay, mopatopuii Ha MEHCUOHHbIE HaKOMMeHUs
MOTyT NPOANUTL eLLe Ha roj.

"Mockonbky cuTyaums ¢ GrogxkeTtom, no-smammomy, n B 2017 rogy GydeT OOCTATOYMHO CHOXHOW, W
oonblion OroopkeTHbIN geduunt, Gonee Toro - 6Gonbwas MNOTPEOHOCTbL B MNOKPbLITUM deduunta
lMeHcMoHHOro hoHAaa, TO He MCKM4val, 4YTo npeanoxeHne MuHdwWHa O ToM, 4TOObI 3aMOpPO3UTb
HaKOMUTENbCKY YacTb U Ha 2017 rog OygeT npuHATO. [oTOMYy YTO MHa4Ye HanTu 3TU cpeacTBa Gyadet
OYeHb CroXHO", - ckasan Knenay B acmpe TenekaHana "Poccusa 24". Ecnm neHCUOHHbIE AeHbIM CHOBA
ByayT 3aMOpoXeHbI, 3TO N03BONUT MUHMUHY COKOHOMUTL B 3TOM rogy Ao 400 mnpa pybnen.

MoryT, ecnn 3axoTar

MpaBUTENBLCTBO MOXET NPUHATL TaKyld Mepy, NOCKOSMbKY B YCIOBUSX HU3KUX LIEH Ha 3HEeproHocuTenu
Heobxoammo cbanaHcupoBaTb OlomkeT, cumTaeT akcnepT coseTta Tl PO no coBeplLUeHCTBOBAHUIO
HaroroBoro 3akoHoAaTenbCTBa U NPaBONPUMEHUTENBbHOW NpakTuku Omutpui JinnaTtos. [nsa GiogxkeTa
3aMOpO3Ka HaKOMUTESTbHOW YacTu NEHCKMM - 3TO AONONHUTENbHAsA nogaepxka brompketa. B 2016 rogy 3a
yOanocb CA3KOHOMUTbL npumepHo 342 wmnpg pybnenm 6Gnarogapsi  3aMOpO3KE  HaKOMEHUN.
MpegnonoxutensHo B 2017 rogy pasmep 3KOHOMUU MOXET JOCTUrHyTb 400 mnpa pybnen.

lMoBbIWEeHNE HanNoOroB 1 CTPaxoBblX B3HOCOB B JaHHOW cuTyauun 6yaeT HeCBOEBPEMEHHbIM, KakK u3-3a
TSDKENOro nosioxxeHms 6musHeca, Tak U HeM30eXXHOW NoTepun YacTu CpeacTB M3-3a yxoha npeanpusitui "B
TEeHb", TOBOPUT pyKoBOAMTENb OTAena po3HW4HbIX npogax YK "Conng MeHepxkmeHT" Cepren
3BeHuropoackmn. Cenvac npaBaa HanoroBow cry>k601 NpoBoAMTCS NPUBA3Ka OTYETHOCTU KOMMNAHUA Ha
€XEeMeCs4YHOM OCHOBe, TO €CTb yXo4 Ha "4depHble" 3apnnaTbl OyaeT oTcrnexmBaTbCsi cpasy, HO Moka
npouecc He 3aBeplleH M NO3TOMY MHOrMe yrWayT OT ynnaTtbl B3HOCOB 6e3 Kakux-nnbo nocrneacTsuii.
MpaBuTenbCcTBO NpoAo/mkaeT paboTy no BbiBoAy 20 MUNMOHOB rpaxaaH "u3 TeHu", N emy He CTOUT
Aaxe MpoCTO roBOPUTb O MNOAHATMM CTaBOK HanoroB, XOoTa Obl 4O nepexoga 3TOW kaTeropuv B
"nnaTenbLUnKn".

UTto kacaeTcs rpaxgaH, To, no cnosam AmuTtpusa Jinnatosa, 3aMopo3ka 03Ha4yaeT, YTO Y HUX B AaHHbIN
MOMEHT (PaKTU4ECKN HET HAKOMUTENIbHOW 4acTu, Ha Hee He uayT OTYMCNEHUs, a cobpaHHON OO 3TOro
HaKONUTENbHOWM YaCTbl OHU He MOryT pacnopsxaTtbcs. [1py 3TOM BbICOKa BEPOSATHOCTb, YTO 3a Nepuop
3aMOpO3KM nNpounsongeT pedopmupoBaHne HakoNnUTESNbHOW COCTaBMAIOLEN NEHCUN N €€ MOTYT COBCEM
OTMeHUTb. BmecTe ¢ Tem, HerocygapCTBEHHble MEHCUMOHHble (OOHAbI, KOTOopble Bbibpana 4vacTb
rpakgaH, OLueHMBaKT YObITKM OT ABYXIIETHEN 3aMOpPO3KM B cymMy okono 30 mnpg pyonen.

Hacenenve, cuutaer Cepreii 3BEHUrOPOACKMM, B Criyd4ae MOBblWeEHNs CcOOpPoOB MNOYyBCTBYET
npoucxoasaiwime NeHCUOHHbIE U3MEHEHNSA Ha cebe B MepByld oyvepenb, NMOCKONbKy OGU3HEC nepeHeceT
OCHOBHYI0 TSDKECTb MOBbIWEHHbIX CTaBOK Ha CTOMMOCTb ycnyr M ToBapoB. Bcrnepcteue aToro, u
CHWXXEHNS KONM4ecTBa NnaTenbLUMKOB B3HOCOB, S3KOHOMMKA NPOLOrmkuT "GykcoBaTb" Ha OQHOM MecCTe,
NMOHEMHOTY NMPOBanuBasiCb HWXe. [ocyaapCTBO NOTPATUT HA NIMKBMAALMIO NOCNeaCTBUA HeOBayMaHHOro
wara Gonblie cpeacTs, Yem npuHecno 6bl B naeane noBbllIeHMe CTaBOK, KakK 3TO Y)XXe HeOOQHOKpaTHO
crny4anocb, a JoBepue K 9KOHOMUYeCKoMy BriIoKy OCTaHeTCs Ha TOM e YPOBHe, YTO U cenvyac.

http://expert.ru/2016/03/16/chto-proishodit-s-nashimi-pensiyami/
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BOIra3C BbIAACT BOA3 3AEM ELLE HA 1,7 MNP PYB. ANA BbIMJIATbI
NMPOLIEHTOB NO KPEAUTY B3b

KpacHosipck. 16 mapta. UHTEP®AKC - Coset aupektopoB OAO "BoryyaHckaa N2C" (MOEX: BGES)
(Bol3C) opobpun gononHUTENbHOE cornaweHne K kpegutHomy goroBopy ¢ 3A0 "BorydaHckuin
anomuHuesbin 3aBoa” (B0AS3, oba - KpacHosapckuin kpain), npeanonaratolLlee BolaeneHne saBogy 3arvma
N NEPecMOoTp YCNOBUIN KPeANTOBAHWSI.

Kak coobuiaeTca B maTepuanax reHepupyrowen komnaHum, 21 mapta 2016 roga BolOC pomkHa
BblAENUTb 3aBogy 3aeM B pasmepe 1,7 mnpg pybnen gnsa Bbinnatbl NPOLEHTOB MO KPeaUTHOMY
cornaweHuto ¢ BHewskoHombaHkom (MOEX: VEBM) (B3Ob).

Taknm obpasom, obLias cymma npefoctaBrneHHbiX "BoA3y" kpeanMToB Ha 3TU LieNu BblpacTeT NoYTu 40
7,5 mnpg pyonen. Panee B 2015 rogy bol'QC Bbigenvna npeanpusTuio YyeTbipe 3anma: Ha 1,48 mnpg
pybnen - 20 mapTa, 1,4 mnpg pyonen - 22 utoHs, 1,4 mnpg pybnen - 21 centabps, 1,5 mnpg pyénen -
21 pekabps.

Takke goncornalleHne npegycmaTtpvBaeT CHUMKEHME MPOLEHTHOM CTaBKM MO NocregHemMy Kpeauty u
BCEM nocreaywwum 3anmam go 8,3%. PaHee npoueHT 3a nonb3oBaHWe 3aeMHbIMW CcpeacTtBamu
paccunTbiBancs, Ucxoas U3 pasMmepa cTaBkn pedunHaHcupoBaHusa baHka Poccum nntoc 2% roaoBbixX, HO
He 6onee 10,25%.

B cootBeTcTBME C KpeauTHbIM goroBopoM "BoA3" gormkeH BEpHYTb MOJTyYEHHbIE Y 3MEKTPOCTaHUUN
heHexXHble cpeactBa He nosgHee 31 pekabps 2032 roga, HO He paHee CpoKa WCMOSTHEHUS
06513aTenbCTB NO KpeauTHOMY cornatleHunio ¢ BObom.

B nekabpe 2010 roga BOB Bbigenvn "BoA3y" kpeaut B pasmepe 21,9 mnpa pybnen cpokom Ha 14 net
OISt 3aBepLUEHNsa CTPOUTENLCTBA NEPBON oYepeamn MOLIHOCTLIO 298 ThiC. TOHH antOMUHUS B rof. 3aTemM
B Aekabpe 2012 roga 6aHK yBenuuuMn CymMMy KpeauTta nodTtv B ABa pasa - oo 47,2 mnpa pyonen um
n3mMeHun ycnosus omHaHcnpoBaHus. B yacTHoCTH, cpok noraweHus 6bin npoaneH go 20 gekabpsa 2027
roga. lNpoueHTHasa cTaBka 3admMKcMpoBaHa Ha ypoBHe 8,77% roaoBbiX.

MepBas ovepeab "BoA3a" akTM4eCKM NOCTPOEHa, 0OQHAKO ee 3anyck HeO4HOKPATHO MepeHOCUncs ns-
3a CrfIOXHOM CUTyauMm Ha MMPOBOM pbiHKE antomuHus. o nocnegHen mHgopmauun pykoBOACTBa
"PycAna" (MOEX: RUALR), BBOg HOBOIO npomnssoacTea npegnonaraetcsa B 2016 rogy.

AO "BoryyaHckas 'QC" cosgaHo B mapTe 1993 roga. OCHOBHOW akuMOHEp - KUMpCKasi KOMMaHus
BoGES Ltd (Bnageet 93,59% akumin), KoTopad npuHaANeXuT Ha napuTeTHblX Havanax [1AO
"Pyclmgpo" (MOEX: HYDR) n OK "PycAn" yepes goyepHue obuiectea. 'AC (9 rmgpoarperatoB no 333
MBT) co cpegHerogoson Bbipabotkon 17,6 mnpg kBT.4 noctpoeHa B pamkax npoekta BOMO
(BoryyaHckoe  aHepro-meTannyprmyeckoe — obbeavHeHue),  KOTOpbIM  npegnonaraet  Takke
cTpouTenbcTBOo boryyaHckoro antoMmHMeBOro 3aBoga obuier MOWHOCTb 588 Thic. TOHH MeTanna B
roA.

Cnyx6a aHepreTnyeckon nHgopmauum
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PA3SHOE

PA3HOE

CTEHAbI TA3NMPOMA U POCHE®TU BOJIbLWUE HE BYAYT COCEAAMU HA
Jclol=

Mockea. 16 mapTta. MIHTEP®AKC-AIM - CTeHObl ABYX IMaBHbIX SHEPreTUYeckMx KomnaHum Poccum
"lasnpoma" un "PocHedpTn" (MOEX: ROSN) 6onbwe He ©OyaoyT HenocpeACTBEHHO [PaHUYUTL Ha
akcnosnuun NMeTtepbyprckoro MexayHapoaAHOro 3KOHOMUYECKoro popyma.

Kak ceugetenbctByeT onybnukosaHHas OOO "Ma3npom akcno" cxema akcnosvumm opyma 2016 roaga,
CTeHObl 3HEepreTMYecknx ruraHToB OyaeT pasgensaTtb KPyrnbii NaBUNbOH MOKa HeHa3BaHHOro
"MHponapTHepa". HenocpeacTtBeHHO cTeHy "lMasnpoma” 6yaet rpaHmunts ¢ BObom (MOEX: VEBM).

Takke B ymcne rnaBHbIX SKCMOHEHTOB (Y BCeX MX naBuiboHbl No 250 kB. m) MNO®Pa "Poccetn" (MOEX:
RSTI), "BTb Kanutan" (MOEX: VTBC) n C6epbank (MOEX: SBER). Takke coobuiaeTtcsi 06 oTAenbHOM
nasunboHe "lasnpom HedpTn" (MOEX: SIBN) Ha 150 kB. M 1 akcroanuun Lakhta Tower.

Ha cam cteHa (npe3eHTaunoHHbI oduc npeacepatens npaenenus MNMAO "lasnpom” (MOEX: GAZP)
KOHLIEPH rOTOB MOTPaTUTL B 3TOM roay Ao 33 MIH pyonewn nocrie 27 MnH pyonen B NpoOLLIIOM.

Mo nepumeTpy 3aKpbITOM YacTn cteHda (NeperoBopHbIE N NpuemMHas) dyayT pasmeLlleHbl "CTPYKTYPHbIE
cTeHbl" BbICOTOM 0 6 M. OHM ByayT 06nMLUOBaHbl CTEKNOM (CEMMEHTbI Pa3HOro pasmepa U opmbl), Ha
KoTopoe 6yayT HaHeCceHbl NosIoCbl METOAOM NAEHOYHOW annnukaumm unv nevyaTHbIM crnocobom.
tO6unenHbin 20-n MNeTepbyprckMn MexayHapoaHbI 3KOHOMUYECKU opym (16-18 nioHs) B 3TOM roay
BrepBble CMeHUT nponucky - BMecTo "JleHakcno" (MOEX: LNEP) Ha BacunbeBCKOM OCTpPOBE OH
nponget B "Okcnodgopyme" B LLywapax.

Cnyxba sHepreTnyeckon nHgpopmaumm
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