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KommepcaHT.ru

KommepcaHTb. HoBocTn nHcpopm. ueHTpa, MockBa, 3 mapta 2016 12:18

3AMIMPEOCEOATENA BABA: KYPC PYBJIA HA 2017-2018 oAbl
COCTABMT 63-65 PYB./$

3amnpencenatens BHewskoHOMOaHKa, uneH npaeneHus AHgpen Knenad cumtaert, yto B 2017 - 2018
rogax Kypc pyons coctaBut 63-65 py6./$ npu konebaHum ueHbl Ha HedpTb B npeaenax $50-55 3a
Gappenb. "EcTb NporHo3 Ha ykpenneHue kypca pybns 63-65 py6. 3a gonnap B 2017 - 2018 rogax npwm
runoTesax rno AMHamuke ueH Ha HedpTb B $50-55 3a 6appensb. Mo ueHam Ha HedTb - 3aeck HeGonbLLON
pasbpoc, oueHkn BHelwakoHOMbaHKa 6nu13kn K cLieHapuio NpaBUTENbCTBA - NpeanonaraeTcs, YTo LeHa
Ha HedTb MOMAET HECKONbKO BBEPX K KOHLY dheBpansd M Hadany mapTa, HO, TeM He MeHee, LieHa
cpeaHerogoBasi Ha aToT rog - $35 3a 6appenb, B nyywem criydae - okono $40. 310 o3HavaeT, YTo Mbl
MOXXEM BbIiTK Ha nnaHky $50. B aTom cny4yae B Gnvxkariume Heckomnbko neT ato 6yayT $50-55 - He Tak
nnoxo", - 3aaaesun rocnoguH Knenay Ha IX 3nmHen 3epHoBOW KOHGEpPEHLMN.

"B 3TOW CMTyaUuMmn eCTb BapuaHT, YTo LeHa MoxeT ObiTb 1 okono $40. Celtyac TpyaHO ckasaTb, Kakon 13
cueHapveB BblGepeT NpaBUTENBLCTBO, HO AyMato, YTo rae-To okono $40 3a Gappenb Ansa aToro roga,
Aanblue - $40-45", - npueoanT TACC ero cnoBa. B ocHoBHoM nporHo3e B3Ba cpeaHerogosas LieHa 3a
Gappenb HedTn cocTaenseT $35, kK KOHLY roga Kypc pyons coctaBuT 72 py6./$, a cpeaHerogoBoi Kypc
- okoro 75 py6./$.

Poccunsa - eguMHCTBEHHOE M3 pas3BMBAIOLLMXCS FOCYOapCTB, CYMEBLUEE HE TOMbKO COXPaHUTb, HO U
HapacTUTb CBOM 30M0TOBasntoTHbIE pe3epBbl, HECMOTPS Ha CaMytlo OMUTENbHYIO PeLieccuio NOCnegHux
OByx gecatunetuit. B otnuune ot Caygosckon Apasum 1 Kutas, KotTopble BAUNY MUnnuapabl 4onnapos
B YKpPEnreHne HauuoHanbHOW BanoThl, Poccnsa nepectana nogaepxmBatb pybrb ¢ Tex nop, Kak B
koHue 2014 roga 6e3ycneluHo nbiTanacb yKpenuTb ero Kypc, notpatve Ha ato $67 mnpa.

http://www.kommersant.ru/doc/2928786

BBIN POCCUN HAYHET PACTU B IV KB. 2016I', HO NO UTOAM oA
CHU3UTCA - BAb

Bernokypuxa. 3 mapta. MUHTEP®AKC - BBIT Poccun HayHeT pactu K kKoHuy 2016 roga, HO no utoram
roga OXWUAOAeTCs CHWKEHME, O3BYyYuIT NporHo3bl BHelwakoHombGanka (MOEX: VEBM) 3samecTtutensb
npeacenatens 6aHka, rmaeHbl 3koHomucT BOba AHgpen Knenau.

"Korga xe npounsonget poct BBI1? 310 nponsonget yxe B 4etBepToM kBapTasne 2016 roga. A Ha 2017-
2018 rogbl oxugaem gaxke nonoxurtenbHoro pocta. Ecnun Ha 2016 rog oxmaaem nagenusa (BBI - NO)
oT 1,4% po 2%, 10 Ha 2017-2018 rogbl - pocTt", - ckasan A.Knena4, KOTOpbLIN paHee KypupoBarn
MaKpO3KOHOMMKY B MMWH3KOHOMpPAa3BUTKS B CTaTyCe 3aMMUHUCTPA, Ha 3UMHEN 3epHOBOM KOHGEepeHLMn
B benokypuxe (Antanckui Kkpai) B YeTBepr.

B T0 >xe Bpemsi, No ero cnosam, npu xygwem nporHose B 2017 rogy MmoxeT nponsontn nageHune BBl go
1%.

Cnyxba prHaHCOBO-3KOHOMUYECKOWN MHpopmaLmm
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AEPULINT BIOIXKETA P® B 2016 BPAL JIW MOXHO BYAET YOEPXATb
HA YPOBHE 3% BBI1 - BOb

Benokypuxa. 3 mapta. UHTEP®AKC - Oecduvumt Gogketa PP B 2016 rogy Bpsia nNv MOXHO Gyaer
yaepxatb Ha ypoBHe 3% BBIl, cuntaet 3amectutenb npeacepatens BHewakoHombanka (MOEX:
VEBM) (B3b) AHgpen Knenau.

"3akoH o BromkeTe Ha 2016 roa npuHMMarncs npu ueHe Ha HedTb $50 3a Gappenb. Y Hac uenesoM
ypoBeHb aecumumta brogxeTta - 3%. M aTa nosuumna notom nostopsnack npesvaeHtom PO, YnoxuTteca
B 3% BBI1 o4eHb cnoxHo, a Ha camoMm ferne - He 3Hato Kak. [1py oLeHKe LeHbl Ha HedTb okoro $40 3a
6appenb Mbl Bbinetaem Ha aeduumt B 3,5%, a npu $35 3a 6appens - 1 3a 4% BBI1", - ckasan A.Knenay
B pamkax 3uMHen 3epHOBOM KOHGepeHLMn B Benokypuxe B YeTBepr.

B Takux ycrnioBusix, oTMeTuUn 3amnpeacenatens BAba, "HanTu gononHUTeNbHblIe CpeacTsa NpakTu4ecku
HEBO3MOXHO". [M03TOMY NMpeaycMOTPeHHble 0ObEMbI rOCydapCTBEHHOM noadepXkm Ha ToT xe AlK B
3TOM rogy OyaeT CrOXHO BbINOMHUTL. [Mpy 3TOM B YyCroBUSX MHAMASUMM MOMOLb "B pearibHOM
BblpaxeHnn BygeT nagatb”, nonaraet OH.

"HyXeH kpaiHe BbICOKMMA YpOBEHb BHYTPEHHMX LieH M Kakor-To nputok cpeacts (B AMK - U®). [Ons
rocyaapcTBa 34ecb cepbesHble Npobnembl gecuuuta, oTcioaa HeusbexHo yBenmyeHne rocaonra, a ero
domHaHcKMpoBaTb HYXXHO", - npogorkun A.Knenau.

B T0 e BpeMs "Pe3epBHbI hoHA AOIMKEH HA YpoBHE 1 TpnH pybnen coxpanutbes". U rocygapcTey, no
€ro MHeHu, Heobxogmmo ©Oonee TwaTenbHO MNPOCYMTLIBATh 3PMEKTUBHOCTE  MNOAOEPXKKM,
HanpaBngemylo Ha pasBMTUE PearibHOro CeKTopa 3KOHOMUKM.

Cnyxba prHaHCOBO-3KOHOMUYECKOWN MHpopmaLmm

NHOIALUA B PO MO UTOIAM 2016I' COCTABUT 9,2% - BOb

Benokypuxa. 3 mapta. UHTEP®AKC - UHdpnaums B 2016 rogy moxeT coctaButb 9,2%, coobun
3amecTuTenb npegcenatens BHewakoHombaHka (MOEX: VEBM) Avgpen Knenay Ha 3umMHel 3epHOBON
KOHhbepeHunn B Benokypuxe (AnTanckuii kpam) B YeTBepr.

"OxungaHna Ha Tekywuin rog cnegyowme: nHpnaums - gekabpb k aekabpto - 9,2%. (. . .) BoamoxHo,
aaxe Huxe 9,2%, yunTbiBasi, 4TO naeT ykpennenune pybnsa", - ckazan A.Knenau.

Mo ero cnoBam, BNUSIHWE Ha MHAMAUMIO TakKe OKasblBaeT AMHaMuka 3apaboTHowm nnatbl. "Mbl
npuBblknu B 2000-x rogax XuTb, korga 3apaboTHasd nnata B HOMMHANbHOM BbIpaXeHun pocna
OBY3Ha4YHbIMW TeMnamMm, aHanorM4yHo 1 Aoxoabl HaceneHus. (. . .) Cenyac nonagaem B cuTyaumio, korga
B 2015 rogy pe3ko npocena peanbHasi 3apaboTHas nnaTta B 9KOHOMUKe B LerioM”, - otmeTun A.Knenau,
[obaBuB, 4YTO 3TO cCKasanocb Ha pocTe noTpebneHust xneba M Ha CHWXeHun noTpebneHus "Bcero
ocTansHoro".

Mpn atom B 2016 rogy BOB oxunpaer odepenHoro nageHus ypoBHA 3apnnartbl, npuyem "nageHuve y
GrookeTHNKOB ByaeT aaxe Gonblue, Yem B KoprnopaTUBHOM cekTope”. B nyywem cnyyae paccunTbiBaTb
Ha pOCT 3apnniaT CTOUT He paHblue, Yem B 2018 roay.



BHELUIOKOHOMBAHK

-lll PocBuanecKoHcanTHMr

PocbusHecKoncanTtuHr (rbc.ru), MockBa, 3 mapta 2016 15:50

3KC-TMABA BOBA HA3BAI 3AMNAAOHbLIE CAHKLIUA rMABHOWU
NMPOBJIEMOU NIOCKOPIMOPALIUUA

AsTop: EkaTepuHa MeTtenuua
boiBwKUN rmaea BAOba Bnagumup OMUTPUEB CUMTAET OCHOBOWM MpobGnemor rockoprnopauuv BBeAeHUE
caHkumi npotme Poccun. Ecnu Gkl He 3TO, TO HMKTO Gbl "He obpaTnn BHMMaHuA Ha BOB", yBepeH oH
Mpo6nembl BHelwakoHOMbBaHka 060CTpUNUCh M3-3a CaHKLUMIA NMPOTUB POCCUNCKNMX BaHKOB M KOMMNaHUN,
ckasan >XypHanuctam ObIBLUMIA MaBa rockopnopauun Bnagumump OMutpueB. VIMEHHO OHM cTanu
"CnycKoBbIM Kptoukom" onst TpyaHocTten BOba, nogyepkHy: OH.
"Bbl nonmute, ecnu Gbl He ObLINO CaHKLUMKA, HAKTO He obpaTun Obl BHMMaHus Ha BAB, Ha npobnemsl
B3ba", - ckazan OmutpmeB (untata no TACC). Ha Bonpoc XypHanucToB MOBMUSNW M pacxogbl Ha
Onumnuagy v KOHNUKT BOKPYr YKpanHbl Ha npobnembl BOba, OmutprneB oteetun: "Tam Bce BMecTe.
U oTcyTCcTBME BO3MOXHOCTU pedmnHaHcuposaTth".
OmutpneB yeepeH, 4to BOB coxpaHuTCa B npexHem BuAe - Kak GaHk pas3sutus. "HA MCXOXy U3 Tex
HaNyTCTBUIN, KOTOpble gan nepebii Buue-npembep. BOB 6yoetr coxpaHeH kak 6aHK pasBuTuS U
pasBmMBaTbCs Takke", - OTMETUN 3KC-rnaBa rockopnopaumn. OH He BMAUT cmbicnia pasgenats BOB Ha
WHCTUTYT pasBUTUSA U KOMMepYeckuin GaHk: "H He NpeacTaBnsio, Kak 3TO BO3MOXHO. A nonarato, 4Yto
CMbICMa B 3TOM HeT".
Mo ntoram 2014 roga umnctein yobiTok BOBa goctur pekopaHbix 250 mnpg py6. YObiTok 3a nepsBoe
nonyrogne 2015 roga no MC®O coctasun 73,5 mnpg py6. MNpuunHon ybbiTKOB CTanm 3Ha4uMTemNbHblE
OTYMCNEHMS B pe3epBbl Mo NpobnemHbiM kpegmutam. He meHee 240 mnpa py6. kpeautos Bbigan BOB Ha
cTpontenbcTBo 06bekToB k Onumnuage B Coun 2014 roga. 183 mnpg u3 Hux K koHuy 2014 roga 6aHk
npusHan npobnemHbiMu. PopmanbHO OHM HEe MPOCPOYEHbl, HO NUWbL Gnarogaps MopaTopulo Ha
obcnyXuBaHme U noraweHne 3TUX KpeauToB, NPOANEeHHOMY HefaBHO A0 cepeauHbl 2017 roga. bes
3TOro npoasfieHnst 3Tu Kpeautbl Gbin 6bl oduumansHO HepaboTawwWwmMMKn, U No CyTU peyb MaeT ob
OTNOXeEHHbIX yObITKax, nucan paHee Fitch.
B 10 Bpems korga Bnagumup TyTuH 6bin NpemMbep-MUHUCTPOM W, COOTBETCTBEHHO, BO3rMaBiss
HaGnogaTtenbHbl coBeT BOBa, 6aHk Bbigan 6onee $8 Mnpa KpeauToB HEHa3BaHHbIM POCCUIUCKUM U
YKPauUHCKMM WMHBECTOpam MOA4 MNOKYMKY MPOMBbILLIIEHHbIX aKkTMBOB Ha YKpauHe, rmaBHbIM obpa3om B
[oHbGacce. MiHBeCTOpbI 3TN HUKOrAa He HasbiBanucb, U B oT4eTHOCTM BOBa oHn nmpoxogaT npocTo Kak
"TpeTbu CTOpPOHLI", nonyynslive oT BOBa 3armbl Ha Nokynky akumin n oMHaHCUMpOBaHME YKPaUHCKUX
MEeTannyprudecknx npeanpuatnin. MaeectHo, 4to Ha pAeHbrn B3Bba nokynanucb nakeTbl akuui
KomnaHun "MHgyctpuaneHbin coto3 [JoHbacca" n "3anopoxcTanb". Kak ytBepxaan xxypHan Forbes, atn
WHBECTMLMM Oenanucb B MONUTUYECKUX Lensax, a hakTU4eckuM COBCTBEHHMKOM 3TUX MpeanpuaTum
ctaHoBwurcsa cam BOB.
Cenvac ykpanHckne BrioxeHuss BOba npaktnyeckun He paboTatoT, 9T KpeauTbl He obCcnyxmBakTca -
npeanpuatns B [loHbacce paspylieHbl. Ha koHew ceHTabpsa 2015 roga BAB oueHnBan ob6bem KpeanTtos
AHOHWMHbBIM MHBECTOpPaM Ha npuobpeTeHne LUeHHbIX Oymar u ¢uHaAHCUMpOBaHWE NpeanpuUATUi
mMeTannypriuyeckon oTpacnm YkpauHbl B 561 mnpa py6. ($7,2 Mnpa no TekyleMy Kypcy), OTHOCS MX K
KaTeropun noaBepXeHHbIX pucky. PesepB noa obecueHeHwe 3TUX KpeauToB coctaBngan nodytu 170
Mnp4 pyo.
BOb po BBepeHus caHkuunm EBpocotosza m CLUA B 2014 rogy 3aHMMan [OeHbIM BO MHOIOM Y
WMHOCTPaHHbIX MHBECTOPOB M 6aHKOB M Hakonun k cepeanHe 2015 roga nopsiaka $20 mMnpa BHELHUX
ponroB. Tenepb Xe n3-3a caHkumin BOB He MmeeT gocTyna K 3anagHblM pbiHKaM. [1pu 3TOM TOMbKO B
2016 rogy B3B pmomxeH noracutb okono $3 mnpa. M3 Hux, kak HanomHun aHanuTuk S&P BukTop
Hukonbckuii, eBpoboHabl Ha $516 MnH 1 poccuiickne obnuraumm Ha $302 MnH.
26 eBpansa npesngeHT Bnagumnp [llytuH ocsobogmn Bnagumupa [OmutpueBa OT LOMMKHOCTU
npegcepatena rockoprnopauum B3B. Hosbim npeacepnatenem B3ba HasHayeH Cepren [OpbKoB,
KOTOpbIV 40 TEX NOP 3aHMMan NOCT 3aMecTUTens npeacenartenst npasneHus CbepbaHka.
OMuTpreB nonaraeT, YTO CYLLECTBEHHbIX U3MEHEHUI B PYKOBOLCTBE rockoprnopauun He npousonger.
"Hac 3aBepunu, 4TO HUKaKUX PeBOSIOLMOHHBIX NepeMEH B bnvxkariwee BpemMsi He ByaeT", - nob6asmn OH.
OmuTpreB pacckasan, 4YTO BCTpevarncs ¢ HOBbIM rnaBou rockopnopauun Cepreem [OpbKOBbIM nepepn

—5_—
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cBoel otcTaBkon. beiBwm rmaea BOba oTkasancsa KOMMEHTMpPOBaTb CBOW AaribHENWINE KapbepHble
nnadbl: "MNoka HMYero He roBopro, HAYEro He 3Hato".

http://www.rbc.ru/finances/03/03/2016/56d8309f9a7947a559633f63

TACC # EauHas neHTa (3akpbiTas neHra), Mocksa, 3 mapTta 2016 14:44

9KC-rMABA B3b AMUTPUEB HE BUOUT BO3MOXHOCTU ANA
PA3OENEHUA KOPINMOPALUN HA UHCTUTYT PA3BUTUA U BAHK

AsTop: Tacc
MOCKBA, 3 mapta. /TACC/. Okc-rnaBa BOba Brnagnmup OMUTPUEB He BUOUT BO3MOXHOCTU Ons
pasgeneHns Kopnopaumm Ha UHCTUTYT pasBuTus 1 6aHk. Takoe MHeHWe OH BbiCKa3ar XXypHanucram.
"A He NpeacTaBNslo, Kak 3TO BO3MOXHO. £ nonarato, YTO CMbICNa B 3TOM HET", - ckasan OH.
Mo cnoBam OMutpreBa, caHKkuun nNpoTuB Poccum M poccuincknx 6aHKOB U KOMMaHWIA CTanu OCHOBHOWM
npuymHon obocTpenns npobnem BABba. "Bbl noimnte, ecnn 6bl He 6GbINO CaHKUMIA, HAKTO HE obpaTtun
Obl BHMMaHusa Ha BAbB, Ha npobnembl BOBa", - 3asBun oH.
OTBevyass Ha yTOYHSAOLWMIA BONPOC, MOBNUANM N Ha obocTpeHne npobnem B3Ba pacxogbl Ha
Onumnuagy, a Takke KOHIMKT BOKPYr YKpauHbl, 3KC-rnaBa GaHka ckasan, 4To "TaM BCe BMeCTe, U
OTCYTCTBME BO3MOXHOCTU pedmMHaHCUpOBaThL", NpPU3HaB, YTO CMYCKOBbIM Kptoukom and BOba ctanu
UMEHHO CaHKLUN.
Mpn sToM OMUTPUEB BLIpa3uIT yBEPEHHOCTb B TOM, 4To BOB OyaeT coxpaHeH kak GaHK pa3BuTUSA, U YTO
CYLLeCTBEHHbIX W3MEHEeHUM B PYKOBOACTBE rockopriopauuMm He npousongeT. "Hac 3aBepunu, 4To
HWKaKMX PEBOMIOLUMOHHBIX NepemMeH B Gnivkaniiee Bpems He ByaeT", - Aobasun oH.
BbiBLIMN rnaBa BOba oTkasancs KOMMeHTUpoBaTh CBOU AanbHenLe KapbepHble nNnaHbl. "Moka Hu4ero
He roBOpo, HNYEro He 3Hato", - oTMeTun OMuTpures.
Mpobrnembl y rockopnopauum Hadvanuce ¢ 2014 ropa. Y6witok rpynnsl BOB B 2014 rogy no
MeXayHapoaHbIM CTaHgapTam UHOTYETHOCTM cocTaBun 250 mnpg py6., a 3a nepsoe nonyrogme 2015
roga pgoctur 73,5 mnpa py6. lNpuunHon yBbITKOB CTanv 3HAYUTESbHLIE OTYMCIIEHUS B pe3epBbl MO
npo6nemMHbIM KpeguTam.
C 2014 roga cbmHaHcoBble BnacTu pelsanu, B KakoM obbeme 1 Kakum cnocobom okasaTb MOAAEPXKKY
BAby. B mae 2015 roga npaBuTenbCTBO 0J0OPUNO  OONOMNHUTENbHOE pasMmelleHnMe BO
BHelwuakoHoMOaHKe cpeacte PoHaa HauuoHanbHoro 6narococtodHns (PHB) B o6vbeme 300 mnpg pyb6.
OTux cpencTB okasanocb HegocTtaTtoyHo. Bnactu npogorkunu  obcyxaate nnaH  nogaepiku
rockopnopaumm, BO3MOXHble 00beMbl KoTopon yxe gocturnu 1,2 TpnH pybnen. Cenvac obeyxaaetcs
cyMma nogaepxku B pasmepe 150 mnpg pyonen.
MpesngeHt P® Brnagummup [MytmH 26 deBpans, nognucan ykas O CMEHe pyKoBOACTBa BO
BHewwakoHombaHke. MecTto Bnagnmmnpa Omutpuesa, BO3rnaBnisBLLErO rOCKOPNopaumio Ha NPoTSXeHUM
nocrnegHux 12 net, 3aHan 3aMecTuTensb npedceaarens npaeneHnst CoepbaHka Cepren opbKoB.

U3paTtenbcTBO Ycnex (camcomp.com), BopoHex, 3 mapTta 2016 23:55

COUCKATENN HA "TMPEMUIO PA3BUTUA-2016" YCTAHOBWIIU PEKOPA

3aBepLumncsa npuemM 3asBOK Ha €XErogHbl HauMoHamnbHbIN KOHKypc "lMpemunsa passutms”, kotopas
yupexaeHa n exerogHo BpyyaeTtcsi BHELW3KOHOMOaHKOM 3a nyyline MHBECTNPOeKTbl. B aToM rogy ot
poccUMCKU KomnaHwin Ha kKoHkypc 2016 roga nopgaHo 303 3asBkn n3 62 permoHoB Poccuinckon
depepaunn, a UMEHHO:

77 - B HOMuHauum "Jlydwmii npoekT cybbvekta MCI1"

69 - B HOMUHauuK "Jlyyinin NpoeKkT B oTpacnsx NpoMbILLIeHHOCTN"

46 - B HOMMHaLUMKM "JTy4wnin NpoekT B 06n1acTu SKonormm n "3eneHbix" TexHonornn”

—6—
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33 - B HOMUHauUMK "JTy4Lunii NPOEKT NO KOMMSIEKCHOMY pasBUTUIO TeppUTopuin”

32 - B HOMUHauUmn "Jlydiunm npoekT B chepe MHHOBALUUM U BbICOKMX TEXHOMOMR"

29 - B HOMUHaUuK "Jlyyqwmnin HppPacTPYKTYPHbIN NPOeKT"

10 - B HOMMHaUMK "JTy4LLnin SKCNOPTHBINA NpoekT"

7 - B HOMUHaumMm "JTydwumnin NpoekT € y4acTnemM MHOCTPaHHbIX MHBECTULMA"

Cratnctuka cBMAOETENbCTBYET, YTO rO4 OT roga nonynsipHOCTb KOHKypca, WHULMUPOBAHHOMO
BHelwwakoHoMbBaHkoOM, pacTeT.

Tak, Tpy roga Tomy Hasag OT npeanpuHMMaTenen cTpaHbl Obina nonyyeHa 221 3aseka, B 2014 rogy -
231, a B npownom 2015 rogy Ha couckaHuMe npemuu ObIO npencraeneHo yxe 289 npoektoB 13 60
pernoHoB P®. HbiHeLwHNn c6op 3asiBOK cTan pekopAHbIM.

Onepatopamn "ropsumx nuHUR" npoeegeHo 6ornee 550 kOHCynbTauum MO BOMpPOCaM Yy4yacTus B
KoHKypce-2016. 13 Hux Gonee 70 kacanncb BONPOCOB B paMKax HOMMHaumu "Jlydlimin NpoekT cybbekTa
MCIT". WHdpopmupoBaHme noTeHUManbHbIX 3asiBUTENen O KOHKypce noateepavnn 20 cybbekToB
Poccuiickon denepaunn.

B HacTodwee Bpemsa paboyas rpynna KOHKypca NpuCTynuna K pacCMOTPEHWMI0 NMPOEKTHbIX 3asiBOK. 1o
OKOHYaHMM [aHHOro 9Tana onpedenuTcsl CMNUCOK MPOEKTOB, KOTopble OyayT npeactaBfeHbl Ha
couckaHne "lMpemun passutMa" B 8-MM HOMMHaAUMSAX. TopKeCTBEHHOe MoABedeHWe WTOroB U
HarpaxgeHue naypeatoB "llpemun pas3sutna-2016" coctontcs B uwoHe 2016 roga B pamkax
MeTepbyprckoro MexayHapoaHOro 3KOHOMUYECKOro hopyma.

"HecMOTpsi Ha Kpu3nCHble haKTopbl, Mbl BUOUM BbIpPaXEHHbIA UHTEPEC K TeMEe WUHBECTULMKN, KaK CO
CTOpPOHbI YYaCTHMKOB, TaK U CO CTOPOHbI Bu3Hec-coobliecTBa, - koMmeHTUpyeT Cepren Bacunbes,
3amecTuTenb npegcepaTens, yneH npasneHus BHewakoHombaHka. -bnarogapsi KOHKypcy Mbl MMeeM
LWAHC OUEHUTb MOMHYK KapTUHY npeanpuHUMAaTenibCKOM akTUBHOCTWU, MOHATb, KaKUMW UAOESAMU U
NPOEKTaMn XUBET CEroAHsAWHWIA Bn3Hec, yBUAETb MHTEPECHbIE NOEN U NEPCNEKTUBHbIE KOHLENUuK, a
TakkKe MOHATb FOTOBHOCTb Pa3HbIX CEKTOPOB pblHKA K 3M(PEKTUBHOMY MPUHATUIO WUHBECTULMOHHbIX
NOTOKOB. Takke Mbl CTPEMUMCS K CUCTEMATMU3aLMN UAEN N NOCTPOEHUIO HEKON TEXHUKM UX NepeBoa B
pearbHble MPOEKTbl C MPOCYUTAHHBIMU OOMSMU PbIHKA U pUckamu. POCCUMIACKMM npeanpuHuMaTensm
4acTO He XxBaTaeT WMEHHO [MPOEKTHOro MbIWMEHNs, HaLENeHHOro Ha [OCTuKeHne OusHec-
nokasarenen".

Mpemua nossonseT npeanpvHMMaTENbCKOMY COOOLECTBY MO3HAaKoOMUTCA C  nyvywumu  GusHec-
npakTMkamm B MacwTtabax CTpaHbl, OLUEHWUTb HOBblE MPOEKTbl U MOHATb BEKTOP PasBUTUA AAHHOMO
CekTopa, Kak MUMHMMYM B nepcrnektuBe roga. B pamkax cTpatermm KOHKypca npeanonaraetcs
OOCTUXEHME Lenen no KOMNIIEKCHOW MOAEepHM3aUnn U peHoBaL MM OTEYECTBEHHOW 9KOHOMUMKK, a TakKe
YCTOMYMBOMY COLMAIIbHO- 3KOHOMUYECKOMY pasBuTuio Poccuu.

Mpemus pasBUTUSA - HALMOHAIbHbBIA €XErodHbli KOHKYPC, yyYpexaeHHbl BHewsakoHombaHkom B 2012
rogy. lNpoBoguTca € uUenbld CTUMYNMPOBAHUS WMHBECTULMOHHON AEeATeNbHOCTM U (PopMMpOBaHUS
OnaronpuMaTHOrO MHBECTULUMOHHOrO knumata B Poccun. K yyactmio B KOHKypce [gonyckakTtcs
POCCUNCKME OpUAMYECKME nuua. Y4YacTBOBaTb B KOHKypce MOryT Kak MPOEKTbl, (PMHaHCMpyemble
BHeLLaKkoHOMBaHKOM, Tak 1 ApyrMe NpoeKTbl, COOTBETCTBYIOLLUME KPUTEPUSM KOHKYpCa.
www.premiya-razvitiya.ru

http://www.camcomp.com/soiskateli-na-premiyu-razvitiya-2016-ustanovili-rekord.html
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OKOHOMUKA N DUHAHCDI

KommepcaHT®

KommepcaHTb, MockBa, 4 mapTta 2016 6:00

CYMMA HE BOPOEGEN

AsTop: AmuTtpun ByTpuH
OnbBupa HabuynnuHa npeacrasmna KOHUENUMIO pa3BuTMa UHAHCOBbLIX PbIHKOB, ndberasi umdp
Mmaea baHka Poccun OnbBupa HabuynnuHa BYepa npeacTtaBunia nNpaBUTENbCTBY NPOeKT "OCHOBHbIX
HanpaBneHnn pasBuUTMS (PUHAHCOBLIX PbIHKOB Ha 2016-2018 rogbl". KoHuenuusi npoekTa, KOTopbin
Oypet pgopabaTbiBaTbCA B MapTe, - HapawuBaHMe €MKOCTU BHYTPEHHEro (OUHAHCOBOrO pbiHKA W
nepeopueHTaumsi KopnopaTuBHbIX 3aeMLMKOB C GaHKOBCKMX 3aMMoOB Ha obnuraumu. Bnpoyem, Hu
ogHou ueneson uudpbl npoekta LB rocnoxa HabwynnuHa He HasBana: cBexue pfaHHble LB
nokasblBalOT, 4YTO BOMATWUMIBHOCTb Ha pPbIHKaxX AOe30pPUEHTUMPYET WrpoKoB, W MPOrHO3bl pPasBUTUSA
CUTyauum B 9KOHOMUKE HebnaronpusaTHbI.
Hoknag rocnoxun HabuynnuHonm B benom gome 6bin nocesdweH paspabartbiBaemon LB ¢ 2015 roga
KOHUenuun passutna (PrHAHCOBOrO pbiHKa W ceHcaumin He cofepkan. PaHee obGbsaABneHHble AecATb
HanpasneHnn paspntna duHpbiHka 0o 2018 roga BKNOYAKT POCT (PUHIPAMOTHOCTU HacCeneHus,
paclwmpeHue [OoneBoro (UHAHCUPOBAHWUS MHBECTOpaMu NyOnuyHbIX KOMMaHuin (3Ta 3agada,
npueneveHme AO kanuTana 4Yepes OTKpbITble gonamuccum, ctasutes 1 LB, n npasutenscteom ¢ 1991
roja € MUHUManbHbIMW - ycnexamu), pasBuTME MakponpyaeHUmanbHOro Haasopa W - OLEHKU
ctabunbHOCTM (MHAHCOBLIX Tpynn, a Tawkke uudpoBmsaumio GuHpbiHka. B 2015-2016 rogax
LueHTpanbHon naeen crpatermm LB B cuny 3akpbiTna BHeWwHero oMHaAHCOBOrO pblHKa CTanu passutue
BHYTPEHHEro pblHKa obnuraunin n nepeopueHTauus no KpamHem Mepe 4YacTu KopnopaTUBHbIX
3aeMLMKOB C BaHKOBCKUX KpeanToB Ha fixed assets. QnbBupa HabuynnuHa n paHee KoHcTaTMpoBana
3Ty HeOBXOANMOCTb, Tenepb NOAKPENIEHHYIO CAHKLMOHHBIM peXnMom 1 notepen PP MHBECTULMOHHOIO
penTuHra.
HectaHgapTHbeiM B goknage rmasbl LIB 66110 npuHuunuaneHoe oTcyTCcTBME LUK - Kak TEKYLLMX, TaK 1
ueneBblx nokasartenen cuHpbiHkOoB B 2018 rogy no utoram gencteui banka Poccun. Ha ato paxe
obpaTun cneumanbHoe BHUMaHue BuLUe-nNpeMbep Apkaguin [BOPKOBWUY, NPEeAnoXuB NPSAMO Ha MecTe
HasBaTb XOTb Kakume-HMOyab uuMdpbl, MMetowme oTHoweHne kK npoekty LIB. Ho rmasa LB TBepno
oTKaszanacb, HasBaB nIuwb nNpubnuantenbHyto pgono B BBl cTpaxoBbiX KOMNaHUA U
HerocygapCcTBeHHbIX MEHCUOHHbIX ¢oHaoB - "3-4%". OTmMeTum, npakTndeckm Bce NyBGnuyHble
BbICTynsfieHns rnaebl LB Tak Mnm uHade Bcerga CTpoATCS MMEHHO Ha uudpax - U BdYepa OnbBupa
HabuynnuHa, noxanyi, Bnepeble npegnoyna UM croea, noobellas npeacTaBuUTb BCE AaHHbIE HE paHee
Yyem yepes ABe Hedenu - Torga nnad LB 6ynet aopaboTtaH u yTBEpXKAEH.
Takast OCTOPOXHOCTb 0O6BbACHMMa OCOBEHHOCTAMM 3KOHOMUYECKOW CUTyauum - U B siHBape, U B Mae
2016 roga rocnoxe HabuynnmHon 6610 Obl NpoLLEe rOBOPUTL O CPEAHECPOYHbBIX TPEHAAX, Ha KOTOPbIX
MOXHO CTpOUTb UMdpbl B Oyayuien KoHUuenuuu. 3TO HEMMOXO MAMICTPUPYET BbiMyLEHHbIM BYepa
OtonneteHb aHanutukoB LB "O 4yem roBopsaT TpeHAbl?" (HanoMHMM, MO3UUMSA WM MPOrHO3bl €ro
odmumManbHOro pykoBoACTBa B 3TUX nybnukauusx He uanaratotces). B nepsyto ovepeab aHanutukm LB
BMEPBbIE FOBOPAT Ha SHBAPCKO-(heBpanbCKMX AaHHbIX O "BbICOKMX puUcKax" HEOOCTMXKEHMUs Lenen no
WHNaUMM 1 gaxe oBHapyxunu Hebornblioe yckopeHue ee B beBparne B CPaBHEHUU C SiHBapem npu
MCMOMb30BaHUN CTaH4APTHLIX METOA0B CrNaXKMBaHUA U CHATUS ce30HHOCTU. OQHaKko anbTepHaTUBHbIE
pacyeTbl JalT OCHOBaHWs npegnonaratb 6onee BbICOKMWA, HEXeNnW npegnonaranocb, UHMNSLMOHHbIN
@OH - 1 nHNaLmMo no ntoram roga 8-8,5%.
BblcOknmMK ocTaloTca M TpeHaoBask MHMNAUMA, N UHAMASUUMOHHBLIE OXuaaHuda. BaxHa u oroBopka
aHanutnkoB LB o TOoMm, 4TO ocnabneHve "adpcbekta nepeHoca" - Bchnnecka WMHMMAUUKM K3-3a

—_8-—
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JeBanbBaUMn HaALMOHANbHOW BastoTbl - MOXET ObITb CBSAI3aHO HE TOMbKO C XeCcTKow nonutukon LIB, Ho n
c bonee gnuTenbHbIM ero AeWCTBMEM BO BPEMEHW: paHee B KOMaHAe J3rnbBupbl HabuynnuHown aty
BEPCUIO B OCHOBHOM OTBEpranu, a 4fMTenbHOCTbL NepeHoca MoXeT NOBANATbL Ha NPOrHO3bl HMNALUKN B
2016-2017 rogax, XoTa U HEMPUHLUMUNWANbHO.

Kpome Toro, B deBpane 2016 roga, HeCMOTps Ha npegbligyliMe oOXxuaaHua crabunusaumm
3KOHOMMYeckoro cnaga un baHkom Poccun, n MUHIKOHOMUKM, aHanuTukn LIB AcHO KOHCTaTUpyloT:
SIHBAPCKMN MNPOMBILUSIEHHBLIA POCT OYE€Hb HEYCTOM4YMB, B HETOPryeMOM CEeKTOpe OH MOXeT ObiTb
BPEMEHHbIM, @ HEKOTOpoe He oxuaasweecs LIB ynyyweHve cutyaumm B pO3HUYHOW TOProBrie MOXeT
ObITb cnyyamHocTblo. 1o kparHen mepe, B MEPBOM KBapTarie CHMXEHWe pacxofoB OwmxeTta Oyger
NPOLMKITMYECKMM M OONOMHUTENBHO CHU3UT 9KOHOMUYECKUA POCT (HeraTuBHbIN Bknag B BBl GiogxeTa
oueHnBaetca B 2016 rogy B 0,3- 0,7% B 3aBucumoctM OT MacwTaboB cokpaleHus). pn aTtom
MPOrHo3bl N0 MUPOBbLIM pbliHKaMm LIB Takke He cnuwkom oBHagexuBaloT - Tak, aHaNUTUKU OXMAAT
3amMefrnieHmsa pocta noTpebuTenbckoro cnpoca B Mupe B Lenom. EgUHCTBEHHas HOBOCTb, KOTopas XOTb
B KaKOM-TO Mepe SBnsieTcs NO3UTUBHOW C TOYkM 3peHusa LB, - cHwxeHue 6e3pabotuubl ¢ 5,7% B
pekabpe o 5,4% B siHBape, OAHAKO OOCTUrHYTOE COCTOSIHME "NMONHOW 3aHATOCTM", B CBOK O4vepeqb,
"coepkano ynydleHme cutyaumm B NPOMbILLNEHHOCTN".

AHanutukn LB ocTopoXHO npegnonaratT, YTO BOCCTAHOBUTENbHbIA POCT 3KOHOMWKW HayHeTCs B
TpeTbeM kBapTane, a cnag BBl B 2016 rogy coctaBuT 4yTb 6onee 1%. Ho noka ectb Bce oCHOBaHUSA
npegnonaraTb, YTO pa3BMBaTbCs OyayT HEraTMBHbIE TPEHAbI - @ LMdPbl MakponporHo3oB k nety 2016
roga mMoryT yxyawutbcs. O4eBmaHo, YTo AnbeBupa HabuynnnHa He HaMmepeHa paHbLLe BPEMEHU B 3TOM
cuTyaumm 6patb Ha cebs obsasaTtenbcTBa NO pPasBUMTUIO (PUHAHCOBOMO PbiHKA B KOHKPETHbIX uudpax -
NMOBPEMEHNTL C 3TUM XOTS 6bl 40 KOHUa MapTa 2016 roga paumoHarbHee.

Buue-npembep Apkaami [BOpKOBUY NOMy4YMn rapaHtum rmasbl LB OnbBupbl HabuynnuHon: oH yBuant
ouncpOoBKy NriaHa pa3BUTUSA (PUHPLIHKOB YXKe 3TON BECHOWN.

fas.eTa.Ru, Mockgea, 4 mapTa 2016 0:31
YTO CNACET POCCUUCKWUU PYBI1b

ABTOp: Pyctem ®ansaxos
CaHkuun, HedpTb 1 Kntam ocnabat pybnb
Bnactu nporHosmpyloT ykpenneHue pybns. OpHako 9KcnepTbl CYUATAKOT MX OUEHKUM WU3NULLHE
ONTUMUCTUYHBLIMU - €CnN HePTb OCTaHEeTCs B TEKyLUMX 3HadveHusix, BB B aTom rogy obeanutca Ha
2,4%, a gonnap Bckope nogopoxaeT oo 80 py6. Cutyaums yxygwwmtcs, ecnu Espona Bcneg 3a CLUA
NPOLNNT caHKuuKn, a Kutam He CMOXET yaepKaTb CBOK 3KOHOMMUKY OT XKECTKOW NOCaaKW.
Hosoctn CMIN2
"Mpu cpegHeronoBol CToMMOCTM HedpTu Ha yposHe $35 3a Gappenb K KOHUY roga Kypc donnapa
COCTaBWUT OKomo 72 py0.", - nooGewan rnaeHbii 3koHoMucT BOBba AHngper Knenaud. [danblie XuTb
CTaHeT eLle nydwe. "EcTb NporHo3 Ha ykpenneHue Kypca pyons o 63-65 py6. 3a gonnap k 2017 rogy",
- nopagosan Knenauy, KOTOpbI paHee KypupoBan MakpoOdKOHOMUKY B MWH3KOHOMpPa3BUTUSA B cTaTyce
3ammuHucTpa. OH Takke oTMeTun, 4To nporHo3 BAOBa 6nm3ok K NporHo3y, Ha KOTOPbIN OPUEHTUPYETCA
npasuTenscTeo PO.
Tem BpemeHeM MWHIKOHOMpPa3BUTUS NOATOTOBUMO YCMOBUSA, MO KOTOPbIM BydeT cocTaBfeH MpPOrHo3
coumanbHo-akoHoMU4eckoro passutna P® Ha 2016-2019 rogbl. B ocHoBe pacyeTta 3KOHOMMWYECKUX
nepcrnekTns - ctommoctb HedpTu. OHa Oymet ckopee Bcero $40 3a Gappenb, nonaraiwT B MOP
(nepBbiMM 006 3TOM Hanucanu "BegomocTtn"). Ha akoHOMUKY Takke OyayT BAMSTb CaHKLUUKN U OTBETHbIE
aHTucaHkumn. lMogpasymeBaeTcs, 4To OHM OyayT npoaneHbl 0o 2020 roga. MNpu Takux UCXOOHbIX
OaHHbIx BBIM Poccnn B 2016 rogy cokpaTtutcsa Ha 0,8%, a cpegHeroqoBon Kypc gonnapa coctasut 68,2
pyo.
OkcnepTbl, onpoweHHble "lMaseTon.Ru", cuMTaloT OUEHKM KaKk [EeWCTBYOWMX, Tak u ObiBLUNX
BEAOMCTBEHHbIX MAaKpPO3KOHOMUCTOB U3MNULLHE ONTUMMUCTUYHBIMMU.
MoMMMO MOCTOSIHHO MpoAfieBaeMbIX CaHKUMA U Henpeackasyemon HedTn Ha Poccuio 3HaunTenbHoe
hasneHne okaxeT haktop Kutas.
CaHkummn ocTtatoTcs
MpesngeHt CLUA Bapak OGama B 4eTBepr Mpoanun €ewle Ha rog CaHKuum B OTHoweHun Poccun.
"lenctBmua npaesuTenbcTBa Poccuickon degepauum N0 OTHOWEHUMIO K YKpauHe MewlaroT
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OEeMOKpaTU4eckoMy Mnpoueccy W MHCTUTYyTaM Ha YKpauHe, yrpoxalwT ee Mupy, GesonacHoctn wu
TeppuTOopmranbHomn LenoctHoctn", - obbsicHnn npeangeHT CLUA Bapak Obama cBoe pelueHue npoanntb
3KOHOMUYECKMEe caHKumMu npoTtmB Poccum elle Ha rog. Cpok AenCTBYHOLLEro CaHKLUMOHHOMO pexuma
AormKeH 6bin ncrteyb 6 mapTa.

B 10 e Bpems B MapTe bptoccenb Takke ckopee BCero NpoasnT caHkLumMm npotms MoCKBbI, XOTS BriacTu
HEKOTOPbIX €BPOMENCKNX CTPaH BbICTYNalT 3a UX nepecmoTp (u3-3a 0600gHOro CaHKLMOHHOMO pexuma
eBponenckas aKoHoOMUKa noTepsana 3a gea roga €90 mnpa). Kak nuwet The Wall Street Journal,
OCHOBHOM MPUYUHOM MNepecMoTpa CaHKUWUA Ha3blBAeTCA CHWXEHWE YPOBHS HAcUNUA Ha BOCTOKe
YKpavHbl, a Takke npobnembl yKpauHckoro npasuTtensctBa. OAHMM M3 MPU3HAKOB MEHSOLWEerocs
OTHoWeHna K Poccun usgaHve HasblBaeT BO3MOXHYK noesgky rnasbl EBpokomuccumn XKaH-Knoga
KOHkepa Ha akoHoMu4ecknin hopym B CaHkT-INeTepbypre, KOTOPbLIN COCTOUTCA B UIOHE.

OT0 MOXeT ObITb NEPBOM MOE3AKOM YMHOBHMKA Takoro ypoBHs B Poccuio nocrne npucoeanHeHns Kpbiva.
Camasa HeraTMBHasa cocTaBndollas B NpoOASIEHUMM CaHKUMA - HeQoCTynHocTb Ans Poccum gewesoro
3anagHoro duHaHcMpoBaHus. HanoMHuMm, Ha 3TOT rog B GlogKeTe 3annaHMpOBaHO pasMelleHue
eBpoboHaoB Ha cymmy o $3 mnpa. B Havane deBpans MuHdpuH Poccun coobuwmn, 4to Hanpasun 3
POCCUMICKUM U 25 MHOCTpaHHbIM GaHKam, B TOM 4Yucne KPYnHEWLMM aMEPUKAHCKUM N €BPOMENCKUM,
3asBKN Ha OpraHn3aumio pasmeLleHns rocyaapcTBeHHbix obnuraumm B 2016 roay.

Ho amepukaHckme 6aHku, BeposiTHee BCero, He ByayT y4acTBOBaTb B pa3MeLleHn poCcCUinckmx 6oHaoB,
TaKk Kak "MoKynka poccumckux rocbymar Oyget vMatm Bpaspe3 C KypCOM aMepUKaHCKOW BHELLHEN
nonuTtukn", coobwaet WSJ. lNo ux gaHHbiM, B J.P. Morgan pelueHvne He yyacTBoBaTb B pasMeLLeHUn
poccunckux eBpobOHAOB SIBMSIETCS OKOHYaTeNbHbIM, B Goldman Sachs oHo 6yaeT NpuHATO "BeposiTHee
BCero".

PaHee razeta nucana, 4To OT y4acTus B pasmeLleHun sosgepkanace Citigroup.

EBponeickne GaHkn Bcrnen 3a amepuKaHCKUMKW TOXE CTanu OTKasblBaTbCA OT MOKYMKU POCCUNCKUX
rocoonurauun. "C Bbicokon BepositTHocTblo BNP Paribas otkaxeTtca ot npeanoxernns MuHduHa PO, He
NOCNeaHIo porb 34ecb UrpaeT cutyauus, B pamkax kotopon CLUA npeabasunyv MHOroMunnnapaHble
nckn nHeectbaHkam, koTopble paboTanu B CTpaHax, noanagalowux No4 amepukaHCKue caHkuun", -
nnwet TACC.

"lMonoxuTenbHbIn OTBET Adann AOCTAaTOYHOE KOMIMYECTBO MHOCTPaHHbIX ©OaHkoB", - uuTUMpYyeT
"HTepcbakc" gupekTopa genapTaMeHTa rocygapCTBEHHOro Aofira U rocygapcTBEHHbIX (PMHAHCOBBIX
aktmeoB MuHpnHa KoHcTaHTMHa BhILKOBCKOrO.

PaHee nomolHWK npe3ngeHTa AHgpen benoycoB Bhipaxan Hagexay, YTo AaBneHne Ha MHOCTPaHHbIe
BGaHKN HECUIBHO OCMOXHUT pa3MeLLeHne CyBEPEHHOIO A40Sra Ha BHELLHMX NnoLlagkax.

"MioeanbHbl cLEeHapuii - 3TO BbIXO[ Ha BHELLUHWMMA PbIHOK 3aMMCTBOBAHUN C €eMKUM CMpOCOM, Toraa ¢
WHBECTOpPaMM MOXHO OyaeT ToproBaTbes. Ecniv cnpoc 6yaet HebonbLon, TO 3a 3To npuaeTcsa bonblie
nnatutb. Yem Xxyxe cuTyauusi, TemM Bbllle AOXOAHOCTb, KOTOPYK MpaBUTENbCTBO OyAeT BbIHY>XAEHO
npegnarate”, - nodcHuna B pasrosope ¢ "laseTon.Ru" rnaBHbIN 3KOHOMUCT Anbda-6aHka Hatanus
OpnoBa. Mo ee cnoeam, cenyac cknagblBaeTcs CUTyauusi, Korga Ha crpoc MOryT NoBNUATb "HE COBCEM
pblHOYHbIE bakTopbl". OXnaatb, YTO asmaTCkme PbIHKUM CMOryT 0b6ecneynTb BbICOKYH SMKBUOHOCTb,
TOXE He NPUXOAUTCS.

MocnegHuin pa3 Poccusa BbIxoguna Ha pPbIHOK BHELWHUX 3aumcTBoBaHui B 2013 rogy (no gaHHbIM
Dealogic, cymmapHbIi 06bem Bbinycka coctasun $11,4 mnpa).

HedTb nowna Ha nonpasky

B otnnuune ot akoHOMuMKM Poccum, HehTb, BO3MOXHO, BCE-TakmM OTTOSKHYNacb OT AHa. B nocneaHve gHu
oHa TopryeTcsa B paioHe $37 3a Gappenb. IHBeCTOpOB BOOXHOBMSAET TOT (hakT, YTO TeMmnbl A00bIYM
Hed TN HaKOHeL, CTanu cokpalwaTbCs.

Tak, no wutoram cpespans OlNEK cHu3nna npoussBonctBo Ha 280 Thic. Gappenen B cyTku. A no
nporHosam, B CLLUA npon3BoACTBO yXe K NeTy COKpaTuTCA NoYTu Ha 1 MiH Gappenen B CyTKW.

Ha aTom oHe nepecTanu 3ByyaTb Nyratowme NporHo3bl O TOM, YTO LLEEHOBOE AHO - 3TO HedTb Mo $25
nnu naxe $17. BONbLUMHCTBO 3KCNEPTOB rOBOPUT O BOCXOASALLEM TPEHAE.

"Haw nporHos - cpegHerogoBasi HedbTb no $46 3a Gappenb, K KOHUY Tekyllero roga HedpTb MOXeT
nogHumatbes U ao $50", - rosoput Bnagumump Ocakosckuit n3 BofA Merrill Lynch. BBIT Poccuu npu
Takon HeddTU yAeT B MUHYC Ha nonnpoueHTa. [lonnap npu aTom nogelleseeT 4o 65 pyo.

OpHako ecnu HedTb OyaeT ToproBaTbCA Ha TEKYLUMX YPOBHSIX, TO ecTb B paiioHe $30 3a Gappens,
Torga

BBI1 o6Banutcs go 2,4%, gonnap sbipacteT go 80 pyb6.

W paxe ecnu ueHa Ha HedbTb nogpacteT Ao $42, 3kOHOMUKa MO UTOram rofa BCe paBHO yineT B MUHYC
Ha 1,8%, a gonnap 6yaet B panoHe 69 py6., rosopuT EBreHna Abpamoud n3 Dukascopy Bank.
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MapTHep «komnaHunm Rusenergy Muxamn KpyTUXMH TroBOpUT, 4YTO cenyvac cregyeTr oXxugatb
3HaYMTENbHON BOSMATUNBHOCTU HeMTAHbIX UeH. "B AaHHbIM MOMEHT HedTb NPOCTO Hekyda OeBaThb:
Hanpumep, B nopTy PoTTtepaama ctosaTt okono 50 TaHkepoB M He MOryT pasrpy3uTbCsl, Tak Kak HedTb
HeKyaa NpPUHATL", - pacckasbliBaeT aKcnepT.

Mo crnoam KpyTuxmHa, cenyac KOTMPOBKM Haxo4dTCs B CBOEOOpa3HOM KOPUAOPE, KOTOPbLIN HE MOKUHYT,
noka kapguHanbHO He u3MeHUTCHa BanaHc cnpoca 1 NpeanoXeHus.

A OH, MO MHEHWIO 3KCMEepPTa, MOXET COXPaHUTLCS MO MeHbLUEN Mepe Ha JecaTuneTue.

KuTtanckun gpakoH ocnab

M3 yncna cobbiTnii Ha rnobanbHbIX pbIHKaX, CNOCOBOHbLIX OKasaTb BIIMSIHWE Ha POCCUUCKYID 3KOHOMMUKY,
cTouT BblgenuTb ¢aktop Kutas. MHBecTopbl 60ATCA XKECTKOM MNOCagKkM KUTAWCKOW 3KOHOMUMKW. B
npownowm rogy BBl Kutas Bbipoc Ha 6,9%, To ecTb MeHbLue ueneBbix 7%.

Kak oxmgaetcs, Ha npepgcrodwiem Bcekutanmckom cobpaHum HapogHbIX npegcrtaBuTenein, KoTopoe
oTkpoeTcsa 5 mapTa, npembep NoccoBeta KHP Jln KausH oObsBUT O HEKOTOPOM CHUXXEHUM MPOrHO30B
pocTa 3KOHOMMUKM A0 6,5-7%. OTO cTaHeT BTOPbIM CHWXEHMEM MpPOrHo3a 3a [Ba roga v nepsbiM
cnydyaem 3a nocnegHue 20 neT, koraa pykoBoAcCTBO KuTasa ykasblBaeT He KOHKPETHbIM MPOLEHT, a
OnanasoH.

CobpaHnue npeacrtasutenen KHP 3aBepwut paboty 13 mapTa, 1 torga 6ygeT M3BECTHO, KakK KuTamckme
BMacTV HaMepeHbl pelwaTb npobnemMy 3ameaneHuss 3KOHOMUYECKOro pocTa M OTTOKa Kanutana u3
CTpaHbl.

O6a atnx hakTopa okasbiBalOT 3aMeTHOE BNUAHWE Ha rnobanbHy0 3KOHOMUKY Yepes nageHue crnpoca
Ha HedTb M KOCBEHHbIM 06Pa30M OTpaXKalTCA U Ha SKOHOMUKe Poccun.

"Ecnn TleknH He CMOXeT, Hanpumep, caoepxaTb OTTOK Kanutana v OyaeT BbIHYXOEH TpaTuTb
MUANuapabl Ha nogdep)kaHue Kypca taHsl, To rnobanbHble MHBECTOPbl PacLEeHAT 3TOT Kak curHan K
GercTtBy U3 KanuTana BCEX Pa3BMBAOLLMXCA PbIHKOB, BKMOYAs POCCUMNCKUA. YTO HEM3BEXHO OKaxeT
HeraTMBHOE AaBrieHne Ha pybnb", - rosoput OcakoBckuii n3 BofA Merrill Lynch.

"Mbl He oOXuMOaem >KeCTKOW nMocafkM KATANCKOW SKOHOMUMKW. [psagyT nnaHoBble pedhopMsbl,
HanpaBneHHble Ha CTUMYNUPOBAHWE SKOHOMUYECKOro pocTa W noBbleHne 3adeKTUBHOCTU B
rockomnaHusx", - otmevyaeTr AbpamoBudy M3 Dukascopy Bank. Ho 3amenneHune 3KOHOMUKWM BMOJSIHE
BO3MOXHO, YTO MOXET HeraTMBHO CKa3aTbCsl Ha CTOMMOCTU HeMTSAHbIX KOHTPakToB, a 3TO, B CBOK
oyepenb, byaeTt NpMBOAUTL K POCTY BONATUIBHOCTU Ha BantoTHOM pbiHKE, Ao6aBnsaeT akcnepT.

Ceityac gonnap, HanomHum, ctout 73,63 py6. PoBHo rog Hasag $1 croun uyTte Gonblue 62 py6.

http://www.gazeta.ru/business/2016/03/03/8105789.shtml

€& PUAHOROCTM
PUA HoBoctu, MockBa, 3 mapTta 2016 22:42

KyAPWH BHOBb BbIABUHYT B HABJIOOATENbHbIA COBET
MOCKOBCKOU BUPXWU

KonuuectBeHHbIN cocTaB HabcoBeTa yMeHbWNTCA A0 12 4yenoBek, ero nokMHyT Hukona xenH Buttu
n3 "OHBbuOkcCwu Jita", 3amnpeacepartenb npaeneHns BHelwakoHombaHka Cepren JlbikoB, pekTop
"CkonkoBo" AHgpein LLapoHoB u gpyrue, coobwaeT npecc-cnyxb6a MockoBcKon Gupu.

MOCKBA, 3 map - PUA HosocTtn. HabnopgatenbHbii coBeT MoCKOBCKON BMpK yTBEPAU CNMCOK U3 14
KaHOMAaToOB [ANs roflocoBaHMs Ha BblOoOpax B HOBbIN COCTaB HabcoBeTa Ha rogoBoM cobpaHum
aKuMoHepoB 27 anpens, roBOpuUTCH B COOBLLIEHNN BUPXN.

B Hero onsatb npeanaraetca Anekcen KygopuH, KOTOpbIM cendac siBRisieTcs npeacegatenem coseTa.
KonunuecTBeHHbIN cocTaB HabcoBeTa yMeHbLUMTCA ¢ 15 0o 12 yenoBek.

Takke yTBepXaeHbl cnegywwmne kKanauaatbl: npeacedatens npasneHns MockoBckon  Gupxu
Anekcangp AdaHacbeB, rnaBa Societe Generale Securities Services B Poccum n CHIT Mwuxawnn
bpataHoB, KOaHb BoHr u3 baHka passutna Kutada, LWoH Al nogek u3 POIA, 3amectutennb
npeacenatens HabniogatenoHoro coseta 6upxu AHgpen [onuvkoe, rmaeBHbi ayantop baHka Poccun
Banepun Nopernsaa, FOpui denncos ns HKLL.

Kpome TOro, BblABMHYTbI 3amecTuTenb npeacepatena npaeneHuss CbepbaHka Bbenna 3natkuc,
npe3ngeHT rpynnbl komnanun IBS AnHatonum KapauuHckui, [daHkaH [MatepcoH u3 komnaHum GH
Financials Limited, reHepanbHbin gupektop ®enepaumm EBponenckux cdoHaoBbix 6upx AISBL PanHep
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Pucc, uneH HabniogatenoHoro coseta AK "AJIPOCA" Mapus opaoH, YneH coBeTa OUPEKTOPOB
"AnTulHuBect" Oner XXenesko.

HabniogatenbHblbin coBeT OGUpXn NOKMHYT Hukona [xkeH Buttn ua komnanum "OHBuOkcCwu Jltg",
3aMecTuTenb npeacenatens npaeneHus BHellskoHombaHka Cepren JlbikoB, pektop "Ckonkoeo"
AHgpen LapoHoB 1 nepsbin 3amectutenb npeacepatens npaeneHns AKB "LleHTpoKpeaut" Kupunn
WepLuyH.

http://ria.ru/economy/20160303/1384023695.html

KommepcaHT®

KommepcaHTb, MockBa, 4 mapTta 2016 6:00

PEUTUHIU NOA4 MPUCMOTPOM

AsTop: Mapusa CapblueBa
lMepexon K rocperynnpoBaHunio paccrions pbiIHOK
PenTtuHrosbin 6usHec B Poccumn nepectan ObiTb YIOTHbIM YOexuliem BbICOKONOObIX aHanMTUKOB U
ObIBLUMX GAHKOBCKMX CryXalmx, cOexaBmMX OT XapaKTEepHbIX ANs oTpacnu noTpsaceHuin. MpuHATbIN
MpoLsbiM NIeTOM 3akoH "O OesaTenbHOCTUM KPEeAUTHbLIX PENTUHIOBLIX areHTCTB..." - 3HAMEeHUTble "Tpu
ABOMKWN" - caenan 3Ty cdepy perynupyemMon 1 nonoxun Hadano ee 6onblwomy nepegeny. itorom, kak
cuutatoT B LB, gomkHO cTaTb BO3pOXAeHUe pbiHKa B HOBOM KadecTBe (CM. UHTEPBbID Ha 3TOWM CTp.).
Bce nu gonayt oo atoro atana, cyadst NO TOMY, YTO MPOMCXOAUNO C PEUTUHIOBBLIMU areHTCTBamMu B
nepsble Nonroga urpbl N0 HOBbLIM MpaBunam, Noka ocTaeTcs BONPOCOM.
3akoH 222-®3 "O feATenbHOCTU KPeAUTHBLIX PENTUHIOBBLIX areHTCTB..." BcTynun B cuny 13 uiona 2015
roga. [lo Tex nop ata ccepa no4tn He Obina oxBadeHa rocperynmpoBaHnem. B 2010-x rogax 4acTU4HO
ee nbiTancsa KoHTponupoBatb MUHMWH NyTeM akkpeauTauuMm PeWTUHIOBbLIX areHTCTB ( M NULEHUA nxX
aToON akkpeguTaumm). Bnpoyem, ycrnoBue He Obino HeoBXoauMbIM ANA UX OeATENbHOCTU U 03Havano
NULWb NPU3HaHWe rocyJapcTBOM PEUTUHIOB onpeaeneHHbIX UFPOKOB. NpaBuna ke "urpbl B penTuHrn" He
ObInNn 3akpenneHbl 3akoHoA4ATENbHO.
HoBbIN 3aKoH gan pbiHKY perynatopa B nvue LB, koTopbi BegeT peectp penTUHIOBLIX areHTcTB (6es
BKMIOYEHMS B pPeecTp KOMMaHWW He MOryT BbICTaBNATb PEWTMHIM) W YCTAHOBUIT KOSIMYECTBEHHbIE
(Hanpumep, MO MUHUManNbHOMYy Kanutany - 50 mMnH py0.) U Ka4yeCcTBEHHbIE (KTO, HA KaKWUX YCIOBUSIX,
BKMOYass MNpO3payHOCTb PEUTUHIOB, WX OOBLEKTUBHOCTb, TpeboBaHMA K [AenoBon penyTauuun
BnagenbLeB, PYKOBOACTBA W COTPYOHMKOB, C KakKMMW OrpaHUYEHUsIMW, KaK TO OCHOBaHMa Ans
nepecmoTpa WM OT3blBa PENTUHIOB, MOXET paboTaTb Ha 3TOM pbIHKE) napameTpbl PEeWTUHIOBOM
aedatenbHOCTU. Pag HOPM - B YAaCTHOCTU O BO3MOXHOCTU COCTaBfiATb PEWTUHIUN MO HaLWOHaNbHOW
LUKane TOMNbKO POCCUNCKMMU tonMuamm (a He punuanamm 3apyoexHbiX KOMNaHUin) 1 HEBO3MOXXHOCTM UX
nepecmoTpa UNn OT3biBa NO MOSIUTUYECKMM COODPaXKEHUSAM - CTanu MonbITKOW 3alimTbl OT 3anagHbliX
CaHKUM, BBEAEHHbIX B OTHOLIEHUN PO.
"Tporika" B 60MnbLLIOM 3aTpyLHEHNM
HecMoTps Ha Hanuuve y perynupoBaHusi NOCOB, NS YY4aCTHUKOB OTPaciu O4EeBUAHO, YTO B HOBOW
peanbHOCTU BbDKMBYT WM COXpaHAT Ou3Hec B npexHem cdopmaTte ganeko He Bce. XoTd nocrne
NPUHATUS U BCTYNMEHUS B CUMY 3akoHa MNpOLUSIO BCEro nonroga, rnaBHble WFPOKU PEWTUHIOBOrO
OusHeca B Poccuum - "6onbluas Tporka" mexayHapoaHblx areHTcTs B nuue Standard & Poor's 1 Moody's
n Fitch - oo cux Nop He NPUHANK OKOHYaTENbHbIX PELLIEHMI O TOTOBHOCTM UrpaTh MO HOBLIM MpaBunam.
KommeHTapum nx oduumanbHbix NnpeactaBuTenen Bce 310 BpeMs Obln MakcMManbHO pacnibiBYaThl.
TonbKo B NOCNeAHEeM MHTEPBbLIO rMaBbl aHanUTU4Yeckon cnyx6bl Fitch Vena NunHenna ana Bloomberg
(ot 29 peBpans) nposByyano: Fitch, BeposiTHO, He cTaHeT co3gaBaTb AoyvepHee npeanpuaTve B
Poccun, octaBwnch 3gech B kKavecTBe hununana. 3To 3HAaYUT, YTO PENTMHIOB MO HAUMOHANbHOW LUKane
areHTcTBO (B COOTBETCTBUM C 3aKOHOM 222-O3) npucykgatb HE CMOXET, HO COXPaHUT aKTMBHOCTb Ha
BHELUHEM pPbIHKE AM51 POCCUNCKUX SMUTEHTOB.
HeonpepgeneHHasa cutyauus u y Standard & Poor's. o gaHHbiM "b", HecMoTps Ha odmumanbHo
AeKknapupyemMyto roToBHOCTb ocTaTbcd B Poccum u  BbICTpouTb 6Gu3Hec coobpa3HO HOBOMY
3aKOHOOATENbCTBY, pPELUeHME He SBNAeTCs OKOH4YaTenbHbIM. [locnegHue cobbiTvs BbIFNAOAT He
CNuWKOM  MHoroobelwjarowmmmn: 26  AHBapA B OTCTaBKy Yywen pPyKOBOAMTENb POCCUNCKOrO
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nogpasneneHns S&P Cepren Hasapos, Bo3rnaensaswmi areHTcTBo ¢ 2013 roga. YnpasneHue B3san Ha
cebs TpuymBMpaT OENCTBYIOLWMX MEHeIKepoB: AMPEKTOP Mo pa3BuTuiO BusHeca MOCKOBCKOro odumca
EneHa Ennceexko, ctapwnin gupekTtop rpynnsl "PenTnHrn prHaHcoBbix MHCTUTYTOB" Bopuc KonenkuH n
topuckoHcynbT Mapus HusoBLeBa. OKcnepTbl TpakToBanuM 3Ty HOBOCTb Kak BO3MOXHOE MOHUXeHue
cratyca poccunckoro ogpuca S&P B CBA3M CO yMEHbLUEHMEM 3HAYUMMOCTM pPbiHKA A5l FONIOBHOM
CTPYKTYpbI.

3 "Gonblon Tponkn" B Hanbonee BbIMIPbILUHOM MOMOXEHWUM OKal3anocb areHTcTBo Moody's - y Hero
yxe ecTtb B P® pouepHee areHTctBO "Myamc WHTepdbakc", KoTopoe npoaosmkaeT npuceamBaTtbh
PENTUHIN MO HaUMOHAmNbHOW LWKane, B TOM YUCIE CaHKUMOHHbIM CTpykTypaMm. OpHOBpeMeHHO
MXOyHapoaHas 4acTb xonaunHra B 2014 rogy oT3biBana perTMHIM POCCUNCKUX KOMMaHWM, NonaBLnX B
CaHKUMOHHLIA cnucok (B 4actHocTn, CMI1 6aHka u "Tpanconmna"). Kctatu, Moody's - noka
€[VHCTBEHHOE MeXAyHapOAHOe areHTCTBO, YbM TON-MeHeaXepbl BCTpeyanucb Ans pasbsicHeHun ¢ Lib.
Taknm o6pasom, 3TO areHTCTBO Onuxke Bcex M3 "GONbLIOW TPOWKU" K pPeLleHuUo O COXpaHeHuu
POCCUNCKOro pbIHKA.

Kanutan wnun nponan

Poccuinickne WrpokM pPenTUHIOBOrO pblHKA, HECMOTPS Ha MOsiIBfieHME B 3HAYUTENbHOW CTeneHu
3alUMTHOrO 3aKoHo4aTenbCTBa, NpebbiBalT B 6OMNbLUMHCTBE CBOEM B neccumuame. [NaBHbIA MUHYC -
TpeboBaHusa Kk kanuTany He meHee YeM B 50 MnH py6. Hu ogHo 13 gencreoBaBliunx Ha vtonb 2015 roga
POCCUNCKUX Oe-tope areHTCTB (BKN4Yasa poccuirckyto "gouky" Moody's) He yaoBneTBOpsinio 3ToMy
TpeboBaHuio.

Bpemsa Ha gokanuTanusauuio elle ecTb. Poccuicknm urpokam 3TO Hago caenatb B TeyeHue 18
MecsiueB C Hadana [OencTtBus 3akOHa, WHOCTPaHHbLIM - B TeyeHue 24. B Takon cutyauuum
HeyaMBUTENbHO, YTO POCCUMICKME YYACTHUKU pblHKaA BpOCUIUCE Ha NOUCKU MHBECTOPOB. Bnpouyem, um
MelaeT He TONMbKO HEMpocTas 9SKOHOMMYEecKas cuTyaumsi, HO WM npobnembl B KOpPNopaTMBHOM
ynpaBreHnn, B HaCTHOCTU Y ABYX KPYMHENLLIMX POCCUNCKMX UTPOKOB - "JkcnepTta PA" n HaumoHanbHoro
penTtuHrosoro areHtcTea (HPA).

3kcnepTusa KOHMNNKTa

"Okcnept PA" 3a nocnegHue OBa roga ABaxdbl MEPEXUsT CMEHY HPUONYECKOro nuua, KPYMHbINA
KOH(NUKT rnaBHbIX akumoHepoB - [Omutpusa [puwaHkoBa u Banepus ®apgeeBa, pagukanbHoe
M3MeHeHMe cocTtaBa COOCTBEHHMKOB. [lpuymHa NpoTUBOCTOSAHUS coBragensueB "Okcnepta PA"
TpygHOCTM Meama XxonauHra "OkcnepT", Bosrnaensemoro Banepuem ®apeesbiM. Kak rosopdar
WUCTOYHUKN, Onmskme Kk "Okcnepty", OmuTpui [puwaHkoB oOTKasbiBancsa (UHAHCUMPOBATb TOHYLLWNA
Meamakopabnb napTHepa, 4YTO W CTano nNpUYMHOM packonia. HenpocTble OTHOLWEHMS OTLOB-
ocHoBaTeneun BbIMUNUCbL B MacwTtabHoe cyanebHoe pasbupatenscteo euwe B 2014 roay, Aeno oo
Jaxe 00 nepeBoda BCeX COTPyAHMKOB B Apyroe toprmuo - 3 3A0 B OOO, BO rmaee c Apyrum
reHOMPEKTOPOM, paccKasblBalOT UCTOYHUKN "b".

CnycTta HekoTopoe Bpemsi COTPYOHUKOB, Takke 6e3 obbAcHeHun, nepesenu obpatHo. A B gekabpe
2015 roga gonto meguaxonavHra "Okecnept" B pentuHroBom areHtcTee "Okenept PA" (24,5%) Bbikynun
Bnageney UC Rusal Oner [Jepunacka. Ha ToT MoMeHT 49,5% akuuii areHTCTBa Brnagenu CTpyKTypbl
B3ba (nHeBectkomnanusa "BOB kanutan" - 20%, 6aHk "Inobakc" - 29,5%), ewe 26% npuHagnexanu
Omutpuio MpuwaHkoBy. Xoaunu cryxu, YTO HOBbIM coBnagenel AedCcTBOBan B UHTepecax rocrnoguHa
dapeea, KOTOPbIM OTAAN CBOW NakeT "mo4yty gapom". Bnpoyem, cam Banepun ®afeeB B pasroBope C
"b" aTO0 onpoBepr, yTBEPXAasi, UTO caenka obina peiHOYHOW. OMuTpuin ['prLLAHKOB, CO CBOEN CTOPOHBI,
coo0LWUI, YTO CYMTAET aKLMOHEPHbIA KOH(PIMKT NOMTHOCTBIO NCHYEPMAHHbBIM.

B saHBape 2016 roga "Begomoctn" coobwanu o nnaHax Onera [epunacky no Mnokyrnke naketa akuum,
npuHagnexawero Amutpuio [puwaHkoBy. B crnydyae peanusaumm cgenku, rocnoguH [epunacka
nonyyun 6bl KOHTpoONb Hag "Okcneptom PA". Brnipoyem, haktuyeckoe pykoBoacTBo "Okcnepta PA" yxe
OCYLLECTBMAKT Ntoaun rocnognHa Oepunackn. AMuTpuia [ puLLIAHKOB NOKMHY NOCT reHANpeKTopa, 3aHsB
OOIMKHOCTb Mpe3naeHTa areHTcTBa, C oeBpans KomnaHuen pykoBoauT GbiBLMKA Ton-meHemxep 6aHka
"Cot03" ( NTOAKOHTPOMEH BXoAsLeMy B rpynny komnaHui rocnogmHa fepunacku "UHrocctpaxy”) Cepren
TuweHko. BosMmoxHa © pgpyrasg cxema WU3MeHeHWa cocTaBa akuumoHepoB. "bygeT nposefeHa
A0MN3MUCCUSI, KOTOPYIO Mbl MfIaHMPYEM 3aBEPLUMTb K anpersito, peLleH Bonpoc U ¢ MOMM NakeToM akumin',
- coobwmn rocnoguH Mpuwadkos. Mo ero cnosam, gonda rpynnel BAba (ons n3dexaHust koHdnmKTa
nHTepecoB) ByaeT cHuxeHa. "lNakeT JOKYMEHTOB ANdA nonyyvyeHnsa akkpeauntaumm B LIB mbl nogrotoBmm K
anpento-Maro  TekyLllero roga, COOTBETCTBEHHO, Bce TpeboBaHus 3akoHa OyayT BbINOMHEHbI",
noareepaun n Cepren TuweHko. B BObe Ha 3anpoc "b" He oTBeTUNN.

PeligepcTtBO penTuUHros
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He Bce rmagko ¢ KoprnopaTuBHbLIM YrpaeneHeM 1 B HaumMoHaneHoM peinTuHroeom areHtctee (HPA). B
2015 rogy HeunsBeCTHble BHECN n3MeHeHuns B kapTouky EMPHOJ1 areHtcTBa, B pesynbtate yero B HPA
"CMeHunnca" reHaupekTop, a Takke pasMbiNUCb O0NM yyacTHMKOB obuiecTBa. B gekabpe areHTCTBO
nogarno Uck o npusHaHum nameHeHun B EMPIOJT HepencTButTensHbiMK. MNMpokypaTypa Havyana yronosHoe
Aeno o MoleHHnvecTBe M nogaenke nognucen. Crtapoe topnuuo (OO0 HPA, ¢ nameHeHusimM B
COCTaBe PYKOBOACTBA M aKUMOHEPOB) MO-MPEeXHEMY CyLleCTBYeT, MOCKOMbKY paccregoBaHue elle
Beaetcs. OgHaKo yxXe co34aHO HOBOE - C TEM >Xe Ha3BaHWeM - Ha ocHOBe NpuHagnexaien Ha 100%
peanbHomy reHgmpektopy HPA Buktopy YeTtBepukoBy komnanun OOO "HPA lNpoun3BogHble penTUHrn",
OHO M NpucBamMBaeT PeUTUHIN cenyac.

O1n cobbiTnA B areHTCTBE cBA3biBalOT ¢ Mapuen CemeHoBOW - ogHoN u3 ydpeautenen (c gonen B 25%)
nepeoHavanbHon komnaHuu. OgHako cama rocnoxa CemeHoBa B pasroeope ¢ " b" 3aBepuna, 4To He
WHUUmmpoBana mameHeHnst B EMPKOJ1 n oHn ctanm gna Hee "Gonbwwum ctopnpusom”. "OTo Gbino Gbl
MoxoXe Ha pernaepcknin 3axeaT, ecnv Obl HOBblE Moau, Bollelne B COCTaB COOCTBEHHMKOB, XOTb Kak-
TO cebsa npossunn. OgHako ¢ uona 2015 roga aToro Tak M He nNpousowwsio. NoaTomy s genat BbIBOA,
YTO LEefblo BCEN 3TOM UCTOpMM GbINO NepeHanpaeneHne MHaHCOBLIX MOTOKOB Ha Aapyroe opnuuo. Kto
370 Mor caenaTb? NwmTe, KOMy BbIrO4HO", - FOBOPUT OHa.

XoTS BbISIBUTb pearnbHOro0 WHTepecaHTa MoKa He ydanocb, orfacka KoHMKTa noBnuvsna Ha
neperoBopbl C MNOTEHUManbHbIMM MHBECTOPaMu areHTCTBa M NEepCrnekTUBbl €ro Aokanutanusauuu.
BukTop YeTBepunkoB, BNpo4eM, BCe elle paccumTbiBaeT Ha aTo: "Mbl npogormkaemMm BeCTU NEpPeroBopbl €
OonbLIMM KONMMYECTBOM NOTEHUMarbHbIX NapTHEPOB. ATO Kak opuanydeckme, Tak n usmnyeckme nuua.
Yxe OOCTUrHYTbl AOrOBOPEHHOCTM O TOM, YTO YacTb MHBECTOPOB OyAeT BHOCWUTb B Kanutan AeHbrw,
yacTb - Ou3Hec. Bcero nnaHupyeTcsi BOCEMb-AECATb y4acTHUKOB". X MMeHa W HasBaHWA He
packpblBaloTCS.

U gpyrue oduymansHele nuua

MeHee KpynHble UFPOKN HE CTOMb aKTUBHbI, HO HEKOTOpble OENCTBUS TOXe npeanpuHumMatoT. B mapTte
2015 roga 51% akumn areHTcTBa "Pyc PernTuHI" BbIKynun y ero eAMHONNYHOro Brnagensua AnekcaHgpa
3ariueBa ObiBLWUMA 3aMHavanbHMka MOCKOBCKOro rnaBHOro TepputopuanbHoro ynpasnexnuss LB PO
Cepren Abnisie. CBou nnaHbl MO AoKanuTanmMsaunm 1 NpoxoxaeHuto akkpeantauum B LIB B areHTCcTBE
noka He KOMMEHTUPYIOT.

PykoBogctBo penTuHroBoro areHtctea AK&M B TeyeHwe nonyroga Haxoounocb B MOCTOSAHHbIX
neperoBopax ¢ ApYrmMW y4aCcTHUKaMu pbiHKa Ha npegMeT cnuaHua 6musHecoB. OgHako noka AOCTUYb
ycrnexa He yaanoch, NOCKOMNbKY MHTEPECHbIX ANA areHTCTBa NPeafOXXeHUN Tak U He NOCTYNWo, rOBOpUT
3amectutens rengupektopa AK&M Jliogmuna EpemuHa. "Mbl roToBbl UM ganblue paccmaTpmBath
npeanoXxeHuss oT APYrMx y4acTHUKOB pblHKA, - 3aBepurna oHa. - OgHako Ha TeKyLWWn MOMEHT Hall
OCHOBHOM MnaH - yBenuMYuUTb KanuTan cunamu AerCTBYOLNX akunmoHepos. Mocne aTtoro Mbl nogagvm
OOKYMEHTbI Ha akkpeauTauno".

Cokposuwa AKPA

OCOBHSAKOM CTOUT HeOaBHO CO34aHHOe AHanMTUYEcKoe KpeauTHOe penTuHroBoe areHTCcTBo (AKPA).
Ero akumoHepamn aBndATCa 27 KPYMHEWLWUX POCCUMCKUX KOMMaHuh, B Tom uucne C6epbaHk, BTH,
Anbda-6aHk, "OTkpblTe xonauHr', MockoBckas Gupxa, AO "KommepcaHTb" u apyrne (ycTaBHbIN
KanuTan areHTcTBa coctaenseT 3 mnpg py6., 4onsa Kaxagoro akunoHepa - 3,7%), 4to pewwaeT npobnemy
¢ kanutanom. Wpes cosgaHuss AKPA kak "Hawero oTBeTta 6onbluoi Tpowke" npuHagnexana
npaBuUTEeNbCTBY M BbiNa ropsyo nogaepxaHa LIb. PeanusoBanu ee Ha peakocTb GbicTpo. Bnepsbie 0
co3faHumn npoekTa 6bino 3aseneHo B KoHue mons 2015 roga. MNMyn nHeectopoB HabpaH B HOsIGpe, Toraa
e Ha JOSMKHOCTb reHaupekTopa 6bina HasHayeHa ObiBLUMI NepBbl BuUue-npe3vaeHT asnpombaHka
EkatepuHa TpodmmoBa. B gekabpe AKPA o6bsiBUNO 0 Havane onepaunoHHON OEeATENbHOCTU. A yxXe
29 deBpana 2016 roga nepsBbiM U3 BCEX POCCUUACKUX PENTUHIOBBLIX areHTCTB nodasno AOKYMEHTbl Ha
akkpegunTaumio B LUB. BnpoyeMm, pbliHKY TakoW KOHKYPEHT He CRULIKOM HpaBuTca.. "[ocyyacTue, gaxe
HesiBHOe, eCTb rocydacTtne. Ham Hevero npoTMBOMNOCTaBUTbL 3TOMY", - TOBOPUT OOAUH N3 cobeceqHNKOB
"b".

B 10 xe Bpems, B npouecce 60pbbbl 32 MECTO Ha pbIHKE BCE, MOXOXe, 3abblfiv O KOHEYHOW Lenu -
HenocpeaCTBEHHOM MPUMEHEHUN PEWTUMHIOB. YUnUTbiBasi, YTO 3TO noTpebyeT nepecmMoTpa OrpOMHOro
KonnyectBa OOKYMEHTOB, B TOM YUCIE U KIMEHTCKUX BHYTPUKOPNOPATMBHBIX perfnameHToB, 3TOT aTan
MOXET OKa3aTbCs Jaxe CNoXHee HavyanbHoro. FOTOB M PbIHOK K 3TOMY - NOKaXeT BpeMsl.

MNPOBAA NMPAKTUKA

KAK PEOGOPMUPOBANW PbIHOK PENTVUHIOB B MUPE

CtapTt rnobanbHon pedopMe paboTbl PEUTUHIOBLIX areHTCTB nonoxun kpuamc 2007-2009 rogos,
HadaBwwwuinca B CLLUA n pacnpocTpaHUBLLMIACA MO MUPY.
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OKOHOMUNKA N DNHAHCHI

BbISiCHMIIOCH, YTO areHTCTBa 3aBblllany PENTUHIMN BbICOKOPUCKOBaAHHLIM MNoTedHbiM Bymaram. B 2010
rogy B CLIA 6bin npuHaTt 3akoH [opgma - PpaHka, CyweCTBEHHO MOBbIWAKWMIA TpeboBaHUA Mo
packpbITUIO MHopMaLMK 1 nybnukauum metogonornm pentuHros. B 2011 rogy Komuceusa no LeHHbIM
6ymaram n 6upxam CLIA (SEC) onybnukoBana HOBble MpaBufiia Urpbl: areHTCTBaM 3anpeLuanochb
"npuceamBatb PENTUHIN, €CnM Kakon-Mnbo un3 COTPYAHWMKOB, KOTOPbIA Yy4acTBYeT B Npodaxe Win
pacnpocTpaHeHun MNpOAYKTOB WMAW YCNyr areHTCTBa, Takke ydacTByeT B OnpedeneHun unm
MOHUTOPUHIE KPEeAWUTHOro penTuHra unu paspaboTke npoueaypbl, UCNONb3yeMon Ans onpeaeneHus
penTtuHra". MNpn nepexone Takux COTPYAHUKOB B PENTUHIYEMble KOMMNaHMM Ha paboTy B TedeHue roga
nocne yBOSIbHEHUS areHTCTBaM BMEHSiNacb MOCTaHOBKA PEeNTUHra Ha nepecmoTp. PerynaTtopbl Takke
06a3ann areHTCTBa €XerogHoO OTYMTbIBATbCA O TOM, Kak KOHTPONMpPYeTCs 0ObEKTUBHOCTb PEUTUHIOB.
Cnegyrowmin atan pedopMUMPOBaHUA WHAOYCTPUN PENTUHIOBbIX areHTCTB Oblnl Bbi3BaH [AONTOBbIM
kpuancom B EC, Korga areHTCTBa CHU3NNKN CYyBEPEHHbIE PEUTUMHIU LEeNoMy psiay €Bponencknx ctpaH. B
nmone 2011 roga esponenckum 6aHkam ObIo NpeanoXeHo "COKpaTUTb CTeneHb 3aBUCUMMOCTU OT
BHELUHUX KPeOUTHbBIX PEATUHIOB" 3a CHET pOCTa 3HAYMMOCTU UX COOCTBEHHbLIX OLEHOK.

YTo KacaeTcsi CyBEPEHHbIX PeNTUHIOB, To ¢ 2014 roga areHTCTBa MOryT nybnvkoBatb MHdopmaumto 06
X U3MEHEHMM KaK MMHMMYM [Ba, HO He Gonee Tpex pa3 B rof v TOMbKO MO gaTtam, onpegeneHHbIM
CaMMM pPEUTMHIOBbIM areHTCTBOM B KOHLUE npegbiayliero roga. OTW 3asBneHuss Moryt ObiTb
ony6nmKoBaHbl nocne 3akpbiTnsa Gupxesbix ToproB B EC 1 No MeHbLUen Mepe 3a Yac 4O OTKPbITUSA 3TUX
ToproB. Takke WHBECTOpPbl MOryT MofdaBaTb B Cy4 Ha areHTCTBO, €CMAM CYUTaKT, 4YTO OHO
npegHamMepeHHo [OonycTuno ownbky, npuBedlyo K yObiTkaM WMHBECTOPOB WU SMUTEHTOB. [ns
npeaoTBpaLLeHNa KOHNNMKTa MHTEPECOB OAHOMY WHBECTOPY 3anpellaeTcs BrnageTb NakeToM akuui
Gonee 5% B ABYyX KU 6onee peWTUHIOBbLIX areHTCTBax. AreHTCTBaM TaKkKe peKoMeHOOBaHO
BO3JEepXUBATbCA OT MPUCBOEHUS PENTUHIOB CBA3AHHBIM KOMMAHUSAM.

Ha atom pedopma He 3aBeplueHa. B Hosi6pe 2015 roga KoHdepeHuna OOH no Toproene 1 pasBuTuio
(KOHKTAL) BbinycTvna goknag, B KOTOPOM TFOBOPUTCS, YTO "B Aene COKpaleHUs 3aBUCUMOCTU OT
PENTUHIOBBLIX areHTCTB He Habntogaetcs Buaumoro nporpecca”. B ceasm ¢ atum FOHKTAL npussana
ctpaHbl G20 akTMBHee paspabaTbiBaTb 3aKOHOAATENbCTBO W perynupylowme HOpMbl, KOTopble Obl
NO3BOSMIUSIN AMUTEHTAM CHU3UTb CBOK 3aBMCUMOCTb OT areHTCTB, BYAaCTHOCTW, 3a CYEeT peanusauuun
npyHUMna "nnatut nognucymnk” (To ecTb MHBECTOP) NPOTUB OEWCTBYIOLErO cenyac npuvHumna "nnatmut
SMUTEHT" (KOMNaHWs, nony4varowasa peruTuHr). EsreHnin XBocTuk

NCTOYHUK: "PYC PEUTUHI™, PACYETHI "b" MO AAHHbLIM REUTERS

—15—



BN3HEC

BU3HEC

KommepcaHT.ru

KommepcaHTs. HoBocTu nHcdopm. ueHTpa, MockBa, 3 mapta 2016 17:32

NMPON3BOACTBO MO XAJIOBE "TPAKTOPHbIX 3ABOAOB" HA
B3bICKAHUE B MNOJ1Ib3Y BA3BA MNPEKPALLEHO

OeBaTbii apOUTPaXHbIN anennsiuMOHHbIA  Cya NpekpaTui MPOU3BOACTBO MO xanobe KoHuepHa
"TpakTopHble 3aBogbl" (KT3) Ha peweHne ApbuTtpaxHoro cyaa Mockebl, kKoTopbii 2 gekabps 2015 roga
yooeneTtsopun uck BHewskoHombaHka (BAOba) o B3bickanum ¢ KT3 4,48 mnpa py6. gonra no KpeguTy.
KT3 nogan B cya xogatamctBo 06 oOTkase OT xanobbl, coobuwiaeT "WHTepdakc" CO CChIIKON Ha
mMaTepuansl cyaa.

Kak coobwan "b", BOBb BbikynaeT gonrm npuHagnexawero emy KT3 y 6aHKOB-KpeauTopoB, HO
napannenbHoO NPoAoIPKaeT cyabl No aTum gonram. 3ameHuB B cyae ¢ KT3 6aHk "MMeTpokommepu”, BOB
yBenuunn TpeboBannsa k KT3 go 7,7 ¢ 6,1 mnpa py6. n Beivrpan B nepBow nHctaHumm 4,5 mnpa pyb6.
Bnpouem, B BOBbe 1 pykoBoactee KT3 roBopsT, 4TO STOT NMpouLecc naeT B pamMkax pecTpykTypusaumm
ponroB koHuepHa Ha 20 mnpa py©. lMpocyxueas gonrn, BOB 3awuuwiaer KoHuepH u cebsa Kak
BnagenbLa OT BO3MOXHbIX HEOPY>KECTBEHHbIX LUAroB APYrMX KpeanTopoB, OO BbACHSAIOT OPUCTbI.

http://www.kommersant.ru/doc/2928984

UHTEepd/aKe

TERFA

UHTepdhakc, Mockea, 3 mapTta 2016 19:21

B3b OTKA3AJICA KPEAUTOBATb CTPOUTEJIbCTBO 3ABOAA MEHBLIX
SNEKTPOAOB B POCTOBCKOW OBJIACTU - BJIACTH

PocToB-Ha-JoHy. 3 mapTta. MHTEP®AKC-IOIN - BHewskoHombaHk (B3B) oTkasancs npefoctaButb
kpeaut OOO "Ceepo-kaBka3dckas 0asa uBeTHbix MeTannoB "lpud" (PoctoBckas obnactb) Ha
CTPOUTENBLCTBO 3aBOAa MeAHblX aHOOOB WM KaTodoB, COOOLMIT MUHUCTP 9KOHOMWYECKOrO pasBUTUS
PocTtoBckon obnactn AnekcaHap JleB4eHKo XypHanuctam B YeTBepr.

"MHuBecTop GbIN HE COBCEM rOTOB K TOMY, YTOObLI 06ecneunTb Heobxoanmoe chnHaHCUMPOBaHME MPOEKTA.
OH oueHb paccunTbiBan Ha nogaepxky BOba. A 3Hato, 4To 3asBkM (Ha nonydeHune kpeguta - NOD)
HecKonbKo pa3 nogasanu B BAB, HO pelleHne He BbIno NPUHATO", - ckasar OH.

Kpome Toro, no ero criosam, B xoae nNpeanpoeKkTHon paboTbl BO3HMKNN NpobnemMbl C NpoBeAeHMEM rasa.

http://www.interfax-russia.ru/South/news.asp?id=705568&sec=1679
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KommepcaHTb, MockBa, 4 mapTta 2016 6:00

"KOJIMAP" BJITOXXUTCHA B YIOJlb

AsTop: AHaTonun [xymanno
HepocTatowume geHbrn KOMNaHusa xo4veT B3ATb B rochaHkax
YronbHasa komnaHus "Konmap", 60% kotopow npuHagnexut MeHHaguio TumyeHko n AHgpeto bBokapesy,
nNaHupyeT MHBECTMpPOBaTb 25 Mnpa py0d. ansa ytpoeHus gobbiumn 0o 12 mnH ToHH K 2017 rogy. YacTb
AeHer KOMNaHWsi Xo4eT HanTK B rocbaHKkax, HO OHM MOKa He 4anu cornacus, a aHanuTUKN He YBepeHb! B
ObICTPOW OKyrnaemMocTn nNpoekTa Ha PoHe rnobanbHOro CHMXEHUS CNpoca Ha KOKCYHOLLMACS Yrofb.
"Konmap", Bnagetowmin 3anacamum okono 1 MIpA4 TOHH KOKCyloLleroca yrnst B AKyTun, nnaHupyet
BNOXnTb 25 mMnpa py6. B yBenuyeHme Aodblum C TeKyWmx 4 MiH TOHH B rog A0 12 MnH TOHH Kk 2017
rogy. Okono 30% w3 3TOM CyMMbl - CpeAcTBa KOMMa@HUKW, OCTarlbHOE - MnaHuMpyemble 3alrMbl,
npenMMyLLecTBEeHHO Y poccuinckmnx 6aHkoB. A k 2020 rogy "Konmap" HamepeH HapaCcTUTb MOLLHOCTM OO0
20 MIH TOHH B rof, (MHBeCTMUMN elle He onpedeneHsl), pacckasanu cosnageney, (20%) n reHaMpekTop
komnaHumn Cepren LinBnnes n samectutens dunHampekTopa Apkagun OCTpoBCKUN.
Hapactutb gobbidy nnaHupyetcsa 3a cueT MHarnmHckoro NOKa mowHocTeio 4o 10,5 MAH TOHH yrng B
rog u feHncosckoro NOKa Ha 6 MiH TOHH B rod. Ha kaxxgaom u3 MectopoXaeHui yxe segeTcs gobblya B
obbeme 2 MnH TOoHH B rog. Okono 70-80% yrna nnaHMpyeTcs 3KCnopTuMpoBaTb B A3MaTCKo-
TuxookeaHckui pernoH. Cepren Liusnnes n AHatonuin MutpowwuH Bnagetot no 20% komnaHuu, no 30%
y cTpykTyp coBnagensua YIMK Avgpes Boka pesa u Bnageneua "Bonra-Ipynn" NeHHagnsa TumyeHko.
C 2010 ropga "Konmap" wnHBectupoBan 9 mnpg py6. PaHbwe ero mHBectnporpamma o 2020 ropa
oueHvBanacb B $1,3-2,15 mnpa, HO cHM3MNach M3-3a AeBanbBauuu, yaelleBrneHns obopyaoBaHUs U
nnaHupyemon ontummsauumn 3atpat. Buepa Cepren LlmBuneB 3asBun, 4YTO KOMMNaHUS Beder
neperoBopbl "C YeTBEPKON KpynHenwmx 6aHkoB Poccun”. "Mbl rOTOBMM KOMMNEKC MHBECTUHCTPYMEHTOB:
YyacTb AeHer 3apabaTbiBaeT KOMMaHWA, YacTb - BbIOENSAIOT akUMOHepbl, a OCTaBLUAsiCid CyMMa - 3TO
KpeauTbl, paccpoyka 3a nocTaBrieHHoe obopydoBaHMe MO CXeme 3SKCMOPTHOro KpeguTtoBaHus", -
roBopuT oH. o crnosam Apkagus OcTtposckoro, co CoepbaHkoM, B YacTHOCTU, oBCyxaeHue ycrnoBui
"Ha npoABUHYTOM cTaguu", NnogaHa 3asieka B BOB, nnaHupyeTtcsa cornaweHne o HamepeHusix ¢ doHaom
pa3suTtus daneHero BocTtoka.
B B3be noateBepavnu Hanuuve 3asBku (MO gaHHbiM "b", oHa noctynuna netom 2015 roga). B
mMemopaHayme B3ba ykasaHo, 4TO OH "oTh4aeT npeanovyteHue WHBECTNPOEKTaMm, Mpu peanusauuu
KOTOPbIX HE KOHKYpPMPYET C KOMMEPYECKMMM (OUHAHCOBBIMU WHCTMTYTamun". B [asnpombaHke wu
Cb6epbaHke He oTBeTunun "b", B BTE He kommeHTupytoT cutyaumto. "Cenyac yronb He Mosb3yeTrcs
ocobbiM npegnoyTeHnem y 6aHknpoB"”, - oTMmevaeT cobecegHuk "b" B oTpacnn. Oner NeTponaBnoBcKUn
13 BKC Takke OCTOpPOXHO OLIEHMBAET NPOEKT Ha (DOHE COKpAaLLEHMS Crpoca Ha KOKCYHOLLMACS yronb B
Kutae n nepuoaa Huskux ueH (Ha 6asnce FOB Asctpanus oH ctouT $75, Ha 26% aelwesne, Yem rof
Hasan).

BepnomocTu, MockBa, 4 mapta 2016

BJNTAOENbLbI CMAPTC NOMUPUJIUCDH

AsTop: Oner CanbmaHoB

3710 6bIN10 Yeroeuem caenku ¢ MTC

O muposom cornaweHun mexagy Angentro Trading & Investments Ltd. N'eHHagus KuprowuHa n "Curma
kanutan naptHepc" (CKI1) Jleonnaa MaeBckoro "BegomoctsaM" pacckasanu Tpu YenoBeka, 6rmskux K
pasHbiM ctopoHam. KoHTponb Hag CKIT nepewen k Kuptowuny, rosopat nogn, 6nuskme k CMAPTC u
Maesckomy. O cmeHe KpeauTopa B gerne o 6aHkpotcTee CKI cBMaeTenbCTBYHOT M MaTepuansl cyga. 3a
otka3d CKIT ot npaB TpeboaHum k CMAPTC, obecneyeHHbIX akumsiMu coToBoW rpynmbl, KuprowwumH
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3annatun B obuwen cnoxHoct 359 MnH pyd. HanuuHbiMK 1 Bekcenammn CoepbaHka Ha NpeabsBUTENS -
Maesckomy 1 PoanoHy YnbiOuHy, 3HaOT OHW. YNbIOUH - eanHcTBeHHbIM Bnageney 3A0 "CuctemHblin
NPOEeKT", COTPYAHUKN KOTOPOro AeNCTBOBaNM B cyfax OT MMeHU komnaHun - kpegutopos CKI1 (06 aTtom
coobwan "KommepcaHTb"). A B cepeanHe 2000-x rr. YnbibvH 6bin 3amectutenem pykoBoauTens
JenapTameHTa no KoprnopatueHon pecTpykTypusauumn AOK "Cucrtema" - kpynHenwero akunoHepa MTC.
MwupoBoe cornaweHne cobecegHukn "BegomocTten" HasbiBalOT OAHUM U3 YCMOBUW MNpOAaXu cemu
aktmeoB CMAPTC komnaHum MTC - coenkun, KoTopasi Tak U He cOBepLUEHa, HECMOTPS Ha 3akmoveHne
nepemmupusi, YTo SIBNSIETCH cenvac npegMeTom pasbupatenbctea B Beicokom cyae JloHaoHa.

MepBas yacTb aTOM caenku npowna B gekabpe 2014 r.: MTC npuobpena y CMAPTC Tpex onepaTtopos
B Yde, lMNMeH3e n MBaHoBe 3a 3,13 mnpa py6. (Bknoyas 4nictbid gonr). 910 ObInn onepaTopbl CO
3HAUYUTENBbHBIMW OONAMM HA MECTHbIX pblHKax, oTMe4vaeT 6numskun k CMAPTC yenoBek. Euwe 4yeTbipe
komnaHuu - B Mowkap-One, YnbsaHoscke, CapaHcke u Toi xe Mense - CMAPTC gomkHa 6bina npogath
MTC go 30 ceHTabpsa 2015 r., cnegyeT ns ux gorosopa, ¢ KOTopbiM O3Hakomunuch "BegomocTtun" (no
NMMCbMEHHOMY COrfaLleHN0 CTOPOH CPOK Mor ObiTb NepeaBuHyT Ha ABa mecsaua - Ao 30 Hoabpsa 2015
r.). [MaBHy0 LEHHOCTb 3TUX YeTblpeX aKTMBOB COCTaBMIANIM UMEKLMECH Y HUX YaCTOTbl, OObACHAET
onmskun kK CMAPTC udenosek: npogatb ux cpady CMAPTC He morna, MOCKOSIbKY OHM He 6binu
BblAEmNeHbl B "O0YKN" - 3TO NPOUN3OLLIIO K MoHI0 2015 T.

MTC Gonblue BCEro nHTepecoBarnacb komnaHnsmmn B [eH3eHckon obnacTtu, NpoaosmkaeT cobeceaHuk
"Begomocten”, 6nusknn k CMAPTC: ato 6b1n nocnegHui permoH Pocenn, kyga Beiwna MTC, n vactor
Ha ee JOr0 OCTaBasnochb YXXe HEMHOrO.

Ycnoeue 3aknounTtb MmpoBoe cornawenne ¢ CKIN MTC BbigBuHyna BHE3arnHo - 3a AeHb 40 UCTEYEHMS
cpoka ochopmneHus caenkn, 29 ceHtsabps 2015 r., yteepxgaet 6nmskmii Kk CMAPTC yenosek. [1o KoHUa
ceHTs16ps 2015 r. MTC Hukak He yBsidbiBana 3aseplueHue kKoHdpnukta ¢ CKIT ¢ 3aBeplieHnem caenku,
ckasan "BepgomocTtam" KuprowwmH. Bornpoc BO3HUK Tonbko notomy, yto MTC He xoTena 3akpbiBaTb
CAEnKy 1 TaHyna BpeMmsi, CYUTaeT OH. AHANOrMYHble CAENKM C APYrMMM NOKynaTensamMm npoxoaunu B Tpu
pasa bbicTpee, ykasbiBaeT KuproLuH.

Ha HeobxogmmocTb npumnputbcsa ¢ CKIN npeactasutenn MTC ykasbiBanu KuptolwnHy ¢ camoro Havana
neperoBopoB O caernke - ewe B 2014 r., Bo3paxaeT 4enosek, 6rmskun k MTC. oToBUNOCH MUPOBOE
cornaileHve Toxe 3apaHee, ysepsieT oH. o ero cnosam, MTC 6b1510 BaxkHO, YTOObI B cAenke He Gbino
NoABOAHbIX KAMHEN, NO3TOMY ee coTpyaHuku nomoranu CMAPTC B noarotoBke cornaiwueHms ¢ CKIT.

C Havana 2000-x rr. KuptownH Ben neperosopbl 0 npogaxe CMAPTC co BcemMu KpymnHeMwmmmu
y4aCTHUKaMN POCCUNCKOro pblHKa MobunbHoONM cBaa3un - n ¢ MTC, n ¢ "Beimnenkomom", u ¢ "MeradoHom",
n paxe c "Poctenekomom", HO caenka HM C KeM He cpocnacb. HecoctosBlmnecs nokynatenu
Xanosanucb, 4to KuplowwH cuuMTaeT UX nNpeanoxeHus HegoctatouHo weapbiMi (B 2008 r. MTC
npeanarana $1 mnpa, sknodaa $200-250 mnH gonra); KupownH 06BMHSAN NapTHEPOB B TOM, YTO OHU
Ha Xo4y MEeHSIT NPeasioKeHns.

B 2005 r. neperoBopbl 0 npofaxe yCnoxHunucb - B geno skntoumnacb CKI1, nepekynuBwas y BOba
npaBo TpebosaHusa gonra Angentro Trading & Investments Ltd. npumepHo Ha $50 mnH, ob6ecnevyeHHoro
akumamm CMAPTC. C tex nop mexay KuptowwuHbim n CKIM anunacek 6eckoHeyHas cyaebHas BOWMHa,
yyacTHukom kotopor B 2009 r. ctan kynusmnn CKIN Maesckui.

Mano-nomany CMAPTC Tepsina gonto pbiHka, 1 KnprolwvH B3ancda npogasath ee no yactsam. KomnaHum
CMAPTC nokynann wn "MeradoH", n "Bbimnenkom", Ho Tonbko MTC nocraBuna ycrnoBuEM
npekpaweHne koHdpnukta ¢ CKI1, 3amevaetr OGnuskum k CMAPTC udenosek. [lpencraesutenu
"MeracpoHa" 1 "BbiMnenkoma" oTkasanncb 0T KOMMEHTapueB.

UcTouHuk, 6nmnskmin k CMAPTC, yBepeH: MTC noctaBuna Takoe ycrnoeue notomy, 4Tto B 6opbbe 3a
CMAPTC, kotopyto KuptowmnH HasbiBan peraepckon atakon, n3Ha4vanbHO y4YacTBOBas ee akUuMOHep -
A®K "Cucrema".

OTkyna criegyeT Takow BbiBO4?

B 2010 r. NHcnekuusa depepanbHon Hanoroeon cnyxbel (MPHC) no Mockse Ne 29 npusnekna CKI1 k
OTBETCTBEHHOCTM 3a HarnoroBoe npaBoHapyLlleHne. B peleHnn HanoroBMKOB roBOpuIioch, YTo elle 1
aekabps 2005 r. nogkoHTponbHbIN "Cucteme" 6aHk MBPP Bbiaan kpeautbl Ha obwyto cymmy 1,73 mnpg
py6. nog 9% rogosbix Tpem OOO ("Manaxut", "Nngep-M" n "mnepmnan"), kotopble nepeganun aTu
AeHbrn Tpem Opyrum vpmam - Ha MOKynKy Bekcenen GaHka "Ypancub". A yxe 4depes Hegento, 7
aekabps, aTn Bekcensa npeabssuna k noraweHuio CKI1, HanpasmB 6onbLuyto YacTb cpeacts (1,68 mnpg
py6., nunn $57,84 mnH) Ha Bbikyn npae TpeboBaHuin B3Ba k Angentro. CnycTta eule noytu rog, 22
HosA6pa 2006 r., "Manaxut", "llngep-M" n "imnepuan" nonyumnmn ot A®K "Cucrema" (4epes 3A0
"Cunctema nHeeH4yp" n 3A0 "CuctemHbin npoekt") 1,8 mnpa py6. Ha noraweHue kpegutos MBPP.
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Cpenka c Bekcensmu "Ypancuba" He gana SKOHOMUYEeckoro adpdekta HMKOMY U3 ee YYaCTHUKOB: B
2005 r. n "Manaxut", n "Nugep-M", n "mnepunan", n Tpu oMpmbl - NOKynaTenu Bekcenen nosyvymnu
ybbITOK, obpalwiana BHMMaHWe 3amHadanbHuka MPHC Ne 29 E. llseuoBa n genana BbIBOA, 4TO
peanbHOW UEenblo onepauun ¢ Bekcensamu Obio co3gaHne CXembl (PMHAHCMPOBaHUSA CAENKM Mexay
CKIM n BObom.

"Cuctema" moxeT OblTb 0OHMM M3 Bbirogonpuobpetatenen mumposoro cornawernna CMAPTC n CKI1,
cnepyeT n3 cnoB AByx cobecegHukoB "BegomocTten”. o atomy cornawieHnto B 6aHKOBCKYIO siYENKY
Obinn 3anoXeHbl Bekcensl Ha npeabaBuTens CoepbaHka Ha 202 mnH pyO., a OTKPbITb SAYENKY MOryT
nmbo YnbidunH, nubo npegctasutens APK "Cuctema". Bnuskmn k MTC 4yenoBek HasbiBaeT 3TO
CTPaxoBOYHOM MepOW Ha criyvan, ecnu cornatlieHme CopBeTCA.

He-tbakto 3T geHbrn nonyymn MaeBckui, 3HaeT 3HaKOMbI C HUM cobecegHuk "BegomocTtent”.
MaeBckuin umen npaBo OTKPbITb U OPYryi0 SYENKy, B kKOTopon Obin Bekcenb 6onee yem Ha 90 MiH pyo.,
- celvyac oHa nycta, 3HaeT 6nmskmn kK CMAPTC uvenosek. MaeBckuii nonyuun v 3TU AEHbMN,
noaTeBepxaaet ero 3Hakombid. Ewe okono 60 MnH py6. HanMuyHbIMM AOCTanocb MO MUPOBOMY
cornaiwieHnio YnelounHy, 3HatoT cobecegHukmn "Bepgomocten”. Yepe3 HekOTOpoe BpeMsi Mocrie 3Toro
YnbibnH nponan 6e3 Bectu, rosoput yenosek, 6nmskun k CMAPTC. B koHue Hosi6ps 2015 1. oH ywen
U3 OOMYy U He BepHyncs, npusoaunu "Mssectns" cnoBa ero maTtepu, HasbiBasi YnblOuHa ogHUM K3
cBuAeTenen no Aeny, CBsi3aHHOMY C NpuHagnexaswumu "Cucteme" aktmeamm Gawkmpckoro TOKa
(3akpbiTo 18 nekabps 2015 r.).

A®K "Cunctema" He nmeeT OTHOLLEHUS HU K KakuM cornaweHnam mexay CKIM n CMAPTC, HacTtanBaeT
npeacrtaeuTens komnaHum Cepreii KonbiToB.

B NloHgoHe MTC TpebyeT oT KuptowmHa $35 MnH komneHcaumm yobiTka, Nony4eHHOro onepaTtopom ms-
3a HesakpblTusa cgenku. Mo cytn, MTC TpebyeT ynyuieHHyto Bbirogy, rosopun paHee "BegomocTtam”
WCTOYHMK Ha CTOpOHE ucTua. Ho aTa cymma akTu4ecku paBHa BCEW CTOMMOCTM caernku, obpawaet
BHUMaHNe UCTOYHKK, 6nnskmuii K CMAPTC. OH cunTtaeTt, yto MTC xo4yeT 6ecnnaTtHO NonyyYnTb BCE CEMb
komnaHun CMAPTC, xoTa nepBasi 4acTb COENKM YXXe He MNPOCTO 3akpbiTa, HO KynneHHble MTC
KOMNaHun yxe paaxe npucoeuHeHbl k Hen. "[doukn" CMAPTC, kynneHHble B aekabpe 2014 r.,
uHTerpupoBaHbl B MTC, noateepxxgaeTt 61IM3KNIA K HEW YETTOBEK.

UcTouHmkmM, 6nnskmne K 06enm CTopoHamM KOHQOIIMKTA, CBA3bIBAOT AENCTBUS MPOTMBOMOMOXHOW CTOPOHbI
C npoweawumM B nepsbix ymcnax oktsadps 2015 r. ayKUMOHOM Ha 4acToTbl, B pe3ynbTaTte KOTOpPOro
cTano scHo, YTo npodasaemble aktuebl CMAPTC ¢ yacToTaMu AopoXe, YeM UX OLEeHMBAmMW YY4aCTHUKK
caenku. Mo cnosam mnctovHuka, 6nmskoro k CMAPTC, nx cToMMOCTb B caernke cocraBnsana npumepHo
11% OT BCeN CyMMbI CAENKN - OkoNo $4 MnH.

YObITOK OT KOH(NKTA

2,6 mnpg py6. komneHcauuu npucyamn akumoHepam CMAPTC B 2013 r. ApOutpaxHbii cyq
Metepbypra. OH noctaHoBun B3bickaTb WX ¢ CKI 33 yObITKWM, HAHECEHHbLIE MOMNbITKOM
HeapYyXeCTBEHHOro NOrmoLLeHns

MTC TaHyna co coenkor Ao nocriedHero, XOTs €e MOXHO Obifo 3akpbiBaTb yXKe J1eTOM, BO3MYLLEH
onnskmn kK CMAPTC yvenoBek. B cepeanHe ceHts6psa 2015 r. KuptowmnH Hanmcan MTC o roToBHOCTM
CMAPTC 3akpbITb caernky (¢ nMcbMom o3Hakomunuch "Begomoctn"). Ho, noxoxe, MTC He xoTena ee
3aKkpblBaTb - 29 ceHTs0psa, korga npeactasutenn MTC npuexanu nognucbiBaTb LOKYMEHTbI, C HUMU
paxe He Obino reHgupekTopa "Tenekom-lNoBomkbsa" ("godka" MTC, koTopas, kak npegnonaranocs,
BbICTYNUT Nokynatenem), 6e3 noanncu KOTOPOro cAernka He Morfla CoCTOATbCS, pacckasbiBaeT 6nm3kui
kK CMAPTC yenosek. A nocrnie aykumoHos MTC pelunna, 4to caernka Bce paBHO BbIrofHa, YU BepHynach
K BOMpOCY - HO Tenepb yxxe KuplowrH He XOTen npogaBaTh akTMBbI MO CTApoWl LUEeHe: cuTyauus 3a rog
nameHunacb, a gorosop mcrtek 30 ceHTAbps, pacckasbiBaeT cobecegHuk "BegomocTten”. B utore B
cepeaunHe HoAbpsa KuprowmnH opuumnansHo ysegomun MTC, yto CMAPTC BbIXOAUT 13 COENKU.

MTC 6bina rotoBa KynuTb akTUB B NOOOM MOMEHT, yBepsieT GnM3KUM K HEW YenoBEK, HO, MOCKOSbKY
ObIo oyeBMgHoO, 4TO KnprowunH He ycneBaeT npumuputbca ¢ CKI1, CTOpOHbI YCTHO AOroBOPUINCH
npoannTb cpok gorosopa Ao 30 Hosbps. A nocne aykunmoHoB KMpHOLWKWH peLuns, 4To npogaeT KoMnaHum
CNULLIKOM JelleBo, W pewuunn BbIATU U3 COENKW - TakK TpakTyeT noBedeHue Brnagensua CMAPTC
cobeceaHuk "BepomocTein". Cpok poroBopa uctek 30 ceHTabps, HacTamBaeT 6nmskmin k CMAPTC
yenosek. Cpok mor ObiTb NpoaneH o 30 HoA6pS, HO TONbKO B Cllydae MMCbMEHHOrO COrflacusi CTOPOH,
a ero He 6bino, roBoput OH. [oroBop ObiN cocTaBneH "nyTaHo", HO Toraa, B CeHTAOpe, CTOPOHbI
pewmnnu, YTo A0CTaTOYHO YCTHOro cornacusi, 3amedaeT 6nmskui K MTC yenoBek.

CMAPTC HacTamBaeT, 4To 6€3 NMCbMEHHOIo NPOANEHNs 4OroBopa BTOPLIM KpaHUM CPOKOM OCTaeTcs
30 ceHTa6pa, MTC - uto Bce paBHO 30 HoA6pA u, 3Haunt, CMAPTC Hapylwwmna goroeop, 3HatoT oba
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cobeceaHuka "Begomocten”. MTC yBepeHa, 4To MMmena npaBo Kynutb YeTbipe "goykn” CMAPTC go 30
HosA6p4, noaTBepann npegcrasmtens MTC.

[axe ecnu Tenepb LieHa Ha akTMB Bblpocna, 4OroBop Obin 3aKkMOYEH MO LieHe, YKa3aHHOW B KOHTpaKTe,
roBOpuT UCTOYHMK, 6nunskmn k MTC. Kpome Toro, B aekabpe 2014 r., korga oH 3akntodancs, CMAPTC
Oblna B KPUTUYECKOM COCTOSIHWMM, NPOCPOYMB MOralleHne HeCKOmNbKMX 6GaHKOBCKUX KpeauToB, B
yacTtHocTn CbepbaHka, 3ameyaeT OH.

O Tom, yTOo B gHBape 2015 r. y CMAPTC 6bin KpanHui Cpok Ansa Bo3BpaTa kpeguTa CGepbaHka
npumMepHo Ha $15 MnH, 3HaeT 3Hakombli MaeBckoro: KoMnaHus 6bina 6nmnska kK 6aHKPOTCTBY U AEHbIM
oT caenkn ¢ MTC ywnun Hanpamyio B O6aHku-kpeautopbl. CMAPTC oTpuuaet, 4to cutyauus Gbina
npeabaHKpoTHasA, cnegyeT W3 OOKYMEHTOB K pas3bupaTensCtBy B NOHAOHCKOM cyae (ecTb y
"Begomocten"). deHbrn ot caenkn ¢ MTC Ha camom gerne nownu Ha BoeINaTy AONIMOB, HO HU O KakoM
BGaHKpoTCTBE peun He wno, 3aBepsieT KuptowmnH: MTC cornacmnacbk Ha CAerky, No ero crioBam, TOMbKO
nonyyuns npegynpexagerHune, Yto nocrne Hoeoro roga CMAPTC BbingeT M3 NeperoBopoB M nokynatenb
Oynet opyromn.

Mpeactaeutens CbGepbaHka He oTBeTUN Ha 3anpoc "Bepgomocten". MaeBckuid oOTKasancs oOT
KOMMEHTapueB.

Cnop 3a nosorxckyto cotoyto rpynny CMAPTC 3aBepLueH

http://www.vedomosti.ru/technology/articles/2016/03/04/632488-smarts-mirovoe
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KommepcaHT®

KommepcaHTs, MockBa, 4 mapTta 2016 6:00

BbIBLUEIO IN1ABY BAKA NMEPEATTECTYIOT B CBUAETEJIN

AsTop: Bnagucnas TpudoHos, Oner Py6HuKkoBMY
MpekpaweHo yronoBHoe npecnegosaHne denunkca LLlamxanosa
Kak ctano m3sectHo "b", CTONU4YHbIE MOMULENCKME B CBSI3M C OTCYTCTBMEM COCTaBa NpPecTynieHus
3aKpbinM rpoMkoe Aeno ObiBwero pykosoautens Beicwen atrtectaumoHHow komuccun (BAK) npwm
MwuHuctepctBe oOpasoBaHus u Haykum Pennkca LUWamxanoBa, 06BUMHSIBLUErOCA B XULEHUN Y
BHelwwakoHombaHka $178,4 mnH. Mo AaHHbIM UCTOYHMKOB "B, TENepb OH MOXET CTaTb CBUAETENEM MO
Opyromy, HegaBHO BO3OY)XAEHHOMY Aefnly O MOLUEHHMYECTBE - B OTHOLUEHWWM ObiBLUEro AupekTopa
penaptameHta BOba WMnbrusa BanutoBa, KOTOpLIM KypupoBarn Bbigayy KpeauToB, B TOM 4UCIE U
KoMmnaHnam rocnogmHa Lamxanosa. Bnpoyem, y oakc-rmaBbl BAKa ecTb BO3MOXHOCTb cTaTtb W
noTepneBLINM - €ro paccrnegoBaHne nHnuuuposanu coTpyaHukn NYSbulK, koTopbix Tenepb 06BUHAOT
B Pa3nu4HbIX 3noynoTpebneHusx.
O npekpaweHnmn yronoBHoro npecnegoeanna denvkca Lamxanoea "b" coobwmnu uctouHukm B NCY
'Y MB[l no Mockee. PaccnegoBaHue ero gena gnurnocb Tpu roga, B UTore coctaBa MpecTynfneHns B
AencTemax 06BUHSEMOro HangeHo He 6bino. MNocnoamHy LlamxanoBy yxe Bo3palleHa 6onblias 4actb
apecToBaHHOIO B paMKax Aena MMYLLECTBa, OH Takke Monyyun npaeo Ha peabunurtauumto. Bnpouem, no
cnoeam ucCTovHMkoB "b", cenvac akc-rmaBa BAKa 3aHAT nouMckom HOBOro Mecta paboTbl U
paccmaTpuBaeT BO3MOXHOCTb BOCCTaHOBIEHMS Ha roccrnyxbe.
Kak paHee coobuwan "b", 3aHnmaBLwMi B TO Bpems nocT pykosoauTensa BAKa denuvkc Lamxanos Obin
3agepxaH 5 deBpanga 2013 roga, noaxe TBepckon cyn MockBbl apecTtoBas ero, OTKSIOHMB Npu 9TOM
X0OaTancTBO 3aWuTbl O 3anore B pasmepe 3 MiH pyb. U NMYHOE NOPYyYNTENBLCTBO AenyTtaTta [ocaymbl
ot JIAMNP Cepres KanawHukoea. Bckope nocne atoro rocrnoavH LLlamxanoB Obinl CHAT C OOMKHOCTU
npeaceparens BAKa.
lMoBogom ans Havana paccrnegoBaHus gena no 4. 4 ct. 159 YK P® (MoweHHn4YecTBO B 0C060 KPyNnHOM
pasmepe) ctano obpalleHne B NpaBooOXpaHUTENbHbIE OpraHbl NMMYHO Npeacepartend BOba Bnagumupa
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OmutpueBa. Peub B MaTepuanax [ena wna o xvweHun kpeauTta B pasmepe $178,4 MnH, BblgaHHOMO B
2006 rogy BHewskoHombaHkom OOO "3apeube-2", coBnagenbLeM KOTOPOro HABASSCA FOCNOguH
Wamxanos. KomnaHua Obina co3gaHa 3a rog A0 MNONyYeHUs [eHer OT rockoprnopaumn gns
cTpouTenbCcTBa anuTHOro nocenka B OauHUOBCKOM panoHe [MogmockoBbda. OAHako, Kak cuyuTano
M3Ha4anbHO crieacTeue, nony4deHHbl oT BOBba kpeant Bnagenbubl U pykoBogMTenu pmpmbl noTpaTunm
He Ha CTPOUTENLCTBO, a Ha NOKYMNKY BeKcenemn, KoTopble Obiny 3agencTBoBaHbl B (OUKTUBHBLIX cAenkax ¢
yyacTmem KoOMnaHui OAHOAHEBOK, a 3aTeM OobHanuumBanucb. B ntore cTpontenbCTBO NOCErkKa Tak n He
ObINO 3aBepLUEHO, a KpeauTHble CpeacTBa, roBOpUIoch B gerne, "Obiv BbiBEAEHbI U3-NMOA KOHTPOIS,
obHanunyeHbl 1 NPUCBOEHLI ydacTHUKamu rpynnbl”. Mo nogcdetam nonuuenckux, ywepd ot gencTeun
npectynHon rpynnbl npesbicun 350 mnH py6. B Hosbpe 2012 roga BAB obpatunca B apObuTpaxHbin
cyn, a 3aTeM U B NPaBOOXPaHUTENbHbIE OpraHbl.

CnycTsa rog nocne Havana paccrnegosaHusi rocnogmH LLlamxanos Gbin1 nOMeLLeH nog AOMaLUHUI apecT,
KOTOpbIi OTObIBAN B CBOEM MOOMOCKOBHOM OCOOHsKe B 3apedbe. 3aTeM Mepa npecedeHus Gbina
M3MeHeHa Ha NoanucKky O Heeble3de. B nmpownom rogy cneacTBeHHble AEUCTBUMA hakTUYEeCKU Obinu
3aMOpPOXKEHDI.

Cam ®enukc LLamxanoB BUHbI B WHKPUMUHUPYEMOM €My AesiHuM He npwusHaean. Mo crnoBam ero
npeacrtasutenen, nepenga B BAK, oH nepegan cBou ponu B "3apedbe-2" B AoBepuUTENbHOE
yrnpaBrieHNe 1 C TEX MOP HE UMEN OTHOLUEHUS K CTPOUTENBbHOMY MPOEKTY. Bo30OyxaeHne B OTHOLLEHUM
HEero yrofiloBHOro ferna rocnoguH LLlamxanoB cBsi3biBan € xenaHnem meHegxepoB BHeLLISKOHOMOGaHKa
3abpatb cebe nNpubbLINbHBIA MHBECTUUMOHHOIO nNpoekT. MocnoaunH LWawmxanos yteepxaan, yto BOb ¢
MOMOLLIbIO HaBA3aHHbIX UM KOMMNaHW sIkoObl GrIOKMpoBan CTPOUTENBCTBO.

CTtont oTMETUTb, YTO Ansl coTpyaHukoB MBI, ocyliecTBNsSBLUMX onepaTMBHOE COMNPOBOXAEHMEe "dena
LLlamxanoBa", npekpalleHne paccregoBaHMss CTano MOMNHOM HeoXuaaHHocThbio. "B pgene ecTb
OOKYMEHTbI, NOoATBepXaalLne NpuyacTHOCTb K xulleHnam aeHer BOba kak nogbMu M3 OKpyXeHus
denukca LWamxanosa, Tak n nm camum”, - 3aasun B4yepa "b" oguMH U3 y4acTHUKOB paccriegoBaHus. Mo
CNoBaMm CbILLMKOB, B Aefie UMENUCb N CBUAETENbCKME NOKa3aHMsi O TOM, YTO YacTb KPeAUTHbIX CPeacTB
rocnoavH LLamxanoB sko6bl BNOXWM B NOCTPOEHHbIV B 3apeybe CBOW POCKOLLHbLIN OCOBHSIK.

Mexay TemM, N0 AaHHbIM UCTOYHNKOB "b", Penukc LlamxanoB MoXeT BCKOpe CTaTb OAHUM U3 OCHOBHbIX
cBugeTenen o6BUHEHWUS NO APYromMy rpPOMKOMY YrofloBHOMY Aefy - B OTHOLWEHWM ObiBLIEro rnasbl
JenapTamMeHTa NpUpPOAOHbIX PECcypcoB U cTpouTenbcTBa BHelwakoHombaHka Wnbrusa BanutosBa. Ero
OGBMHSAIOT B OpraHvM3auMm MOLLUEHHUYECKOro 3axBaTa aKTUMBOB KpynHoro kpeguTopa B3ba - 3A0
"EBpogoH". Kak coobwmnm uctouHukm "b", rocnogmH LlamxanoB yxe Agan noKa3aHus, KOTopble
3amHTepecoBanu cneposatenen ®CH, paccnegyowmx geno rocnognHa Banutosa. [deno B ToMm, 4To
rocnognH BanutoB, pabotas B BOBe kypupoBan, B 4acTHOCTM, Bblgayy KpeauTOB KOMMAHMAM
rocrnoguHa LLlamxarnosa.

MpekpalieHne yromnoBHOro npecrefoBaHust rocnogmHa LllamxanoBa MOXeT ckasaTbCsl U Ha cyabbe
ObiBLIMX HavanbHuka NYI3BuUINK MB[ Oenuca CyrpoboBa u ero noguMHEHHbIX, KOTOpble NHULUUpOBanu
paccnefoBaHue 3TOro Aena M OCyLWECTBSANN ero ornepaTtMBHOE CONpoBOXAeHME. AOBOKaTbl reHepana
CyrpoboBa B Gecege ¢ "b" obpatunu BHMMaHMe Ha TO OOCTOSATENbLCTBO, YTO "OOHO 3a ApPYyruMm
npekpaLlarTca gena, B OCHOBY KOTOpbIX Obinv nonoxeHbl paspaboTku coTpyaHukoB [YObulK". "Y
CcrneacTBusa MOSIBNSETCA CBOEro pofa MOACTpaxoBKa: MO TakMM dhakTaM MOXHO BO30yXaaTb HOBble
YronoeBHble gena, ecnu Bapyr geno oo OlC HayHeT B cyge paccbinatbeda. M yxke B pamMkax HOBbIX
paccnefoBaHUn npoforkaTte AepXaTb (purypaHToB NoA cTpaxen", - cuyuTaeT agsokaT dayapa
Wceukun, sawmwatowmin rocnoguHa Cyrpo6osa.

OTMeTM, 4YTO Ha rpaHM 3aKpbITUS CelYac HaxoOouTcsl ele OAHO FPOMKOE Oerio, KOTOpoe HadnHamnm
cotpygHukn Y3BulK. B 2014 rogy ObiBWUMA KOHUEPTHLIN gupektop rpynnbl "3emnsaHe" Cepren
YepeHkoB N paHee yxe cyaumblin "pewanbmk” Cepren Moxuniok 6binm npuroBopeHsl MNpecHeHCcKnm
pancygoM 3a MOLLUEHHMYECTBO COOTBETCTBEHHO K TPeM rogam OecsiTu MecsilaM KOJNoHMM obLuero
pexuMa n 4YeTblpeM rogam KOMMOHUM cTpororo pexuma. OgHako no3ke npuroBop ObliT OTMEHEH
npesnguymom Mocropcyna, yCMOTPEBLUUMM HapyLlleHusa B xone cyaebHoro pasbupatensctsa. B utore
0erno BepHynu Ha HoBOe paccMoTpeHue B [1pecHeHCKU pancyd, ogHako TOT, efBa HayaB CryllaHus,
BEPHYIT Matepuarbl B NPOKypaTypy ANsl yCTpaHEeHUs HapyweHuin. [pu 3ToM 060Mx 0OBMHSAEMBIX Cyabs
ocBoboaun ms-nog ctpaxu. Ecnu n ato paccnegoBaHne 6yaeTt npekpaiieHo, To Cepreni YepeHkoB u
Ceprenn [Moxuniok BronHe MOryT cTaTb oOyepenHbiMW MOTEepneBWMMU OT AEUCTBUA COTPYAHUKOB
NYSBUIK, Ha YeM HacTamBaloT UX agBOKaThI.

—21 -



