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BHELWLOKOHOMBAHK

TACC # EpuHas neHTa (3akpbiTas neHTa), MockBa, 28 anpens 2015 9:17

NMPABKOMUCCUA OOOBPUNIA 3AKOHOMNPOEKT O CO3AAHUUN LIEHTPA
NOAAEPXKU 3KCMNOPTA

AsTop: Tacc
MOCKBA, 28 anpensi. /TACC/. Komuccuss npasutensctBa PP no 3aKOHOMPOEKTHOW AEeSATENbHOCTU
ofobpuna NpPoeKT 3aKoHa, HanpasreHHbIN Ha COBEPLLUEHCTBOBaHWE CMCTEMbI Nogaepxkn akcnopTta. Kak
coobuwaetca Ha oduumnanbHOM canTe kabmuHa, BHECEHHbI MMWHIKOHOMPA3BUTUA OOKYMEHT
npeanonaraet co3gaHuve LleHTpa nogaepXku akcnopTa, KOTopbIM obecneyvnmT (YHKLUMI0 OOHOrO OKHa
ANS 3KCNOpPTEpOoB.
3aKkoHONPOEKTOM npeanaraeTcs BHeCTU nonpaBkn B 3akoH "O ©OaHke pasutus" Ong cosgaHus
BO3MOXHOCTU peanuaauum rockoprnopaumein "baHk pasBUTUS U BHELUHE3KOHOMUYECKON AesATerlbHOCTU
/BHELLSKOHOMBAaHK/" pyHKLMKN NO OKa3aHUo oMHAHCOBOM 1 HEOMHAHCOBOW NOLAEPXKKN IKCMOpTa Yyepes
cosfaHue LleHTpa nogaepxku akcnopTta.
"Mpegnonaraetcs, 4to LleHTp nopgepxku akcnopta obecneynt yHKUMIO OOHOro OKHa [Ans
aKcnopTepoB. BHewskoHOMbBaHKOM OyaeT yupexaeHo godepHee obuectso B dopme AO "Poccumnckun
3KCMOPTHbIN LUEHTP" ¢ nepedavern emy nosiHoOMoYun no Bnagenuto akumamm AO "Poccuinckoe areHTCTBO
Mo CTpaxoBaHWIO  3KCMOPTHbIX KpeautoB U uHBectuumn" [OCKAP/ un [ocymapCTBEHHOro
cneumanuanpoBaHHoro  Poccuinckoro  akcrnopTHo-umnopTHoro  6aHka /POCOKCUMMBAHK/", -
yKa3blBaeTCs B COMPOBOANTENbHbIX MaTepuanax.
"3aKkoHONPOEKT onpeaensieT OCHOBHbIE HanpaBneHns AeAaTeNbHOCTU POCCUMINCKOro 3KCNOPTHOrO LeHTpa,
AO "GKCAP" n AO POCBKCNMBAHK, a Takke 3akpenndeT dpyHKUUM NO opraHmsaumm UHaHCOBOM,
CTPaxoBOW, rapaHTUMHOM W OPYronM NOAOEPXKU 3Kcrnopta 3a BHewskoHoM6GaHkoM 1 Poccumicknm
9KCMNOPTHBIM LeHTpOM", - coobLLaeTcs Ha canTe npaBuTeNbCTBA.

B kabMU1He paccunTbIBatOT, YTO NMPUHATUE 3aKOHOMPOEKTa NO3BOSIUT COBEPLLUEHCTBOBATbL AeATENbHOCTb
B3Ba kak knto4eBoro MHCTUTYTa roccUCTeMbl NOAAEPXKKM SKCNopTa U co3acT HEOOXoAMMYHO NPaBOBYHO
cpeay Ans dyHKLUMOHUPOBaHNA POCCUMINCKOro SKCNopTHOrO LieHTpa. [lokyMeHT ByaeT paccMOTpeH Ha
3acefaHvn NpaBUTENbCTBA.
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KommepcaHT®

KommepcaHTb, MockBa, 28 anpens 2015

WHOPACTPYKTYPHbIA MUHUMYM

AsTop: Mapusa Akosnesa, ViBaH KysHeL0B
MwHMH NoAroToBMN NEHCUOHHBIM POHOAM OOBLEKT ONsl MHBECTULINA
[ns NEeHCMOHHbLIX HAaKOMMEeHUN rpaxaaH, HaxoOsWMXCS B HerocygapcTBeHHbIX doHgax (HIMo),
npaBuUTENbCTBO MNoAbupaeT HoBble OObEKTbl MHBECTUpPOBaHusS. MuHbWH npegnaraet BBeCcTU AN
nHBectnoptpenen HIMP MuHMManbHYKO O0M0, KOTOpyt (OOHAbI AOMMKHbI OyaoyT gOepxaTb B
NHMPaCTPYKTYPHbIX obnuraumax. Ecnu npegnoxeHwe ©Oyaetr npuHATO, 9TO C ropasgo Gonbluen
BEPOSITHOCTBIO MOXeT obecneunTb prHaHCUpoBaHne NHPPACTPYKTYPHBIX MPOEKTOB, YEM POCT ByayLLMX
neHcun.
O TOM, 4YTO HerocydapCTBEHHble MEHCUOHHblE (PoHAbI MOryT 0653aTb MHBECTUPOBATb MEHCUMOHHbIE
HaKonneHnsa B MHppaCTPYKTypHbIE MPOEKTbI, BYepa coobLmMIo areHTCTBO "UHTepdakc" co CChinkon Ha
CBOWN UCTOYHUMK. Mo cnoBam cobecenHunka areHTCTBa, B paMKax NpeanioXeHun no COBEPLUEHCTBOBAHMIO
MHBECTUPOBAHUS HaKoMNieHnn, kotopble MuHduH 1 LB AomkHbl NpeacTaBUTb B NPaBUTENbCTBO MO
nopyyeHunto npesungeHta (cm. "b" or 24 anpens), MuHduH npegnaraet ycrtaHoBuTb gnst HIM®
MUHUManbHYIO OOM BAOXKEHWA B AONTOCPOYHbIE MPOEKTbl, "B TOM 4ucrie WHEPaCTPYKTypHbIe".
"MpeanoxeHnsa HanpasneHbl Npe3naeHTy", - ytouHun "b" sammmnHncTpa uHaHcoB Anekcet Mouncees.
BeeneHne MuWHMManNbLHOrO nopora BROXEHUA B TOT WAW WHOW (PUHAHCOBbLIA WMHCTPYMEHT Ans
NEHCMOHHbIX HakonneHuun HIMP - 370 HoBauuA, paHee MUHMManbHbLIA NOpPOr GbiN NPONUCaH NUWb B
WHBECTULMOHHON Aeknapauum B3Oba, BbINonHALWEro (yHKUMM rocygapCTBEHHOMO YNpaBnstoLero
HakonneHnsmu. Tak, cornacHo noctaHoBneHuo npasutenbctBa Ne540, coBokynHasa OONS BrOXEHWI
B3ba B BantoTHble 1 pybnesble rocbymarn n obnuraumm ¢ rocrapaHTnen He MmoxeT 6biTb MeHee 40%.
B3B Takke nepBbiM Hayan MHBECTUPOBAHWE HAKOMMEHUN B UHPaACTPYKTYpHble obnurauun. B uioHe
2013 roga BOB npnobpen Bbinyck 30-neTHmx obnurauun PXX[ o6bemom 25 mnppg py0. co cTaBkoM no
KynoHy "nHdnauma nnoc 1%". BOB npnobpetan takke obnurauun ®CK ESC (Ha 126,2 mnpg py6.),
“lasnpoma" (Ha 30 mnpg pyo.).
OtpenbHble HIM® Takke MHBECTMpOBaNun B 00nMraumMm HEKOTOPbIX MHPPACTPYKTYPHbIX NPOEKTOB. Tak,
HakonneHust "lasdoHga" (cenyac - "Ma3oHA NEHCUMOHHblE HakomnneHus"), KoTopble WMHBECTUPYET
ynpaenstowas komnanms "fingep”, Obinm 4actuyHo BnoxeHbl B obnurauumn npoekta OAO "lMMaBHas
Jopora", o4HUM 13 YreHOB KOHcopLMyma B KoTopom asndetcsa YK "Jlngep".
Pacwupenune yyactus HI®, kotopble oxuaarT nputoka okono 500 mnpa py6. pasMOpOXKEeHHbIX
HaKOMMEeHNN, KOTOopble MoKa HUKyAa He WHBECTMpOBaHbl, ByaeT cnocobcTBOBaTb peLleHuo NpobremMsl
UHAHCMPOBaHUSA MHPACTPYKTYPHbIX MPOEKTOB. HanpaBuTb MNEHCUOHHble HakonneHua HIMP® B
[OIroCpoYHbIE NPOEKTLI B HOSOpe npeanaran rnasa BOba Bnagumup Amutpues (cMm. "b" ot 11 Hos16ps
2014 roga). "HenpaBunbHO ycTaHaBnvMBaTb MUHMMAalbHbIE 3HAYEHWUs] MO AOME BIIOXEHUA - TaKUM
obpasom Mbl yXxoauM OT maeun pasymHoro mHeectopa. [JOormkHbl co3gaBaTbCs YCnosusd, 4Tobbl doHAabI
camu 3ax0Tenu NonTu B NpoekTol”, - ysepeHa reHampektop HIM® Coepbanka ManuHa Mopososa "MoxHo
6bINo oxuaaTh, YTO 3a BO3BPAT HAKOMMEHUM MPaBUTENbLCTBO NOTPebyeT BCTpeYHbIX 06a3aTensCcTB Co
ctopoHbl HIM®", - paccyxgaeT rengupektop HIMND "Yyactue" Cepren 3biuapb.
C TOYKM 3peHns cTabunbHOCTU NMEHCUOHHON CUCTEMbI KINOYEBBLIM OCTAaeTCsl BOMPOC AOXOOHOCTU TakuX
MHBeCTUUMIA. Lo cux nop no OONbLUMHCTBY BLIMYCKOB WHAPACTPYKTYPHbIX Oobnurauum KynoHHas
[OXOAHOCTb Obina nnaearowen - MHPNAUUSA NC onpegeneHHbIN NpoueHT. Ho ans Toro 4tobbl HanTK
OEHbIM Ha Takme KynoHHble BbINAaTtel M obonTUck 6e3 BHLKETHbIX [OoTauuMri (4TO  CHWXKaeT
peHTabenbHOCTb BCEro npoekTa), SMUTEHT obnuraunn JosmkeH nonyvatb cTabunbHyo npubbine. "Ons
Hac rnaeBHoe, 4ToObl rocygapcTBO B3ANO Ha cebsi 06s13aTenbCTBa, YTO MO TakuM BROXEHUAM OyayT
rapaHtun, U Mbl 3apaboTaem Ha ypoBHe " uHGnaAuma nnoc 3%". Ecnu ke HM rapaHTui, Hu
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NpMeMnemMoro ypoBHS AOXOAHOCTU He ByaeT, TO MHBECTUPOBATb Mbl Byaem, HO, NO CYTW, NOA NPECCOM.
Mbl roToBbl UCNONHUTE 06A3aTenbCTBa, HO He XOoTenocb Obl 9TO AenaTtb B yuwlepd neHcuoHepam", -
rosoput reHaupektop HM® "NYKOWN-TapanT" Cepren Spnuk.

400 mnnnunapaoB pybner NEHCMOHHbBIX HAKOMMEHUA N3 paclumpeHHoro noptdens niBectnposan BOB B
WHppacTpykTypHble obnuraunu B 2014 rogy, 4OXOAHOCTb NopTdens coctasuna 2,68% rogosbix
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PBK daily

Maseta PBK, MockBa, 28 anpens 2015

HAKOMMNEHMA NONOYT HA OOPOI'n

AsTop: EkaTepuHa MeTtenuua
MwuHdmH npeanoxun o6a3ate HIM® BknagbiBaTbCcs B MHPPACTPYKTYPHbIE NPOEKThI
MuHUH npegnaraet ob6A3aTb NEHCUOHHblIE POHAbLI MOKYNaTb LEeHHble Bymarun, BbiMylEeHHble AnS
PMHaAHCMPOBaHUSA UHADPACTPYKTYPHbBIX MPOEKTOB.
MpeanoxeHna MuHduHa
MwHpWH npeanaraeT yCTaHOBUTb MUHUMATbHYHO OO0 UHPPACTPYKTYPHbIX obnurauun, kotopyto HIMD
OyayT obsasaHbl nogaepxusatb B cBoux noptdensx. O6 atom coobwmn MHTepdakc u noareepamn
nctouHnk PBK B ¢wuHaHcoBOoM Onoke npasutenbctBa. Kakon 6Oyper ob6ss3atenbHaa pons
MHPaCTPYKTYpHbIX obrnvraumii B noptdpene HIM®P, noka Hem3BecTHO.
310 npeanoxeHne MmnHpMH nogroToBus No NopyyYeHuto npesngeHta Bnagummpa lNyTuHa, KoTopoe ToT
Jan npasutenbcTBy W baHky Poccum nocne cosewaHns 1 anpens. MuHdpuH u LB [omkHbI
paspaboTaTb MexaHu3Mbl HanpaeneHuss cpeactB HIN® Ha duHaHcupoBaHMe OONTOCPOYHbIX
WHBECTULMOHHbIX MPOEKTOB.
Takke MuHGUH npeanaraeT OTMEHUTb HeKOoTopble orpaHudeHus ana HIM®P, kak aTto paHee 6bino
caenaHo ana BAba, koTopbIn ynpasnseT NeHCUMOHHbIMU HaKoNIEHUSAMN "MOYYHOB".
Cenvyac B3B moxeT BROXuTb INoOOM OOBLEM MEHCUOHHBLIX HAKOMMEHUM B OONMraumm pPOCCUIACKUX
9MUTEHTOB, €Cnn Te WMEKT PEUTUHI AONTOCPOYHON KPeOUTOCMOCOOHOCTU HEe HMXKE CYBEPEHHOro
penTtuHra ctpaHbl. BOB MOXeT nonmHOCTbi0 BbikynaTb BbIMYCKM OGRMrauuini SMUTEHTOB C BbICOKUM
PENTUHIOM M Aaxe BeCb 06beM ux obnurauun, HaxoaaWmMcsa B oOpaLLeHnn.
OtcyTcTBUE orpaHudeHnin nossonuno BOBy B 2014 rogy Bnoxutb okorio 400 mnpa py6. NEHCUMOHHbBIX
HaKoMmneHnn B obnmraumMm KOMNaHUM, KOTopble UHAHCUPYIOT MHAPACTPYKTYPHbIE NPOEKTbl. Tak, Obinu
npuobpeteHbl obnurauum OAO "PXLO" Ha 213,5 mnpg py6., PCK EIC - Ha 126,2 mnpg pyb6.,
"lasnpoma" - Ha 30 mnpg py6.
MwuHpWH npegnaraet aHanorMyHbiM 06pasom CHATb orpaHmndeHusa n ans HMNO, nuwet UHTepdake. 310
KacaeTcs TONbKO MHPPaCTPYKTYPHbIX obnurauni, nogyepkmsaeT nctodHmk PBK.
Cenvac HIM® moryT BknagbiBatb He 6onee 80% NEHCMOHHLIX HAKOMITEHMIA B 0GnMraumm.
Takke MuHMUH npegnaraeT yCTaHOBUTb MUHMMASIbHBIA YPOBEHb [OXOAHOCTM HE HWXKe TOo40BOM
UHNALMK NOC
1 n.n. Ecnun OGymarn, BbinyweHHble Ans  (UHAHCUPOBAHUA OONTOCPOYHBLIX MPOEKTOB, OyayT
obecneumBaTb OOXOOHOCTb HWXe WHANAUUK, TOo noTpebyeTca [ononHuTenbHoe cybcnanpoBaHune
MPOLIEHTHOW CTaBKM 3a CHET APYIrUX UCTOYHMKOB.
Ewe ogHo npeanoxeHne MuHgpuHa kacaetca BOba. BegomcTBo npegnaraet Bce NEHCUOHHbIE B3HOCHI,
KOTOpble NOCTynakT B TedeHue roga B NeHcnoHHbIn ooHa Poccuu, cpasy nepefaBaTth B cneuumanbHbIn
noptdens BAba ansa pmHaHcupoBaHns MHPPaCTPYKTYPHBIX NPOEKTOB.
Cenyac B3HOCHI, HanpaBneHHble rpaxxgaHamMu Ha HaKoNUTESbHYIO YacTb NEeHCUW, CHavana nonagatoT B
M®P, a NnoToM - B TeyeHMe LWeCTU-OEBATU MeCcAUeB - OH pacnpegensier Mx no NuueBbiM cyeTam
rpaxgaH n nepegaet B HM®. 310 Bpemsa HakonneHus HaxoasTcs Ha GaHkoBckux AenosuTtax. Kpowme
TOro, 4acTb CpPeACTB TaK M He OKasblBaeTca pacnpedeneHHon u3-3a ownbok B  0dopmMIieHUn
JOKYMEHTOB, KoTopble coBepliatoT pabotogatenu. Tak, B 2010 rogy HepacnpegeneHHbIMU OCTarnchb
635 mnpg py6., B 2011 rogy - 247 mnpg py6., B 2012 rogy - 276 mnpg py6., B 2013 rogy - 325 mnpg
pyo.
MvHMUWH npegnaraeT BCce cpeacTBa O TOro, kak OHM OyayT pacnpefeneHbl No NuueBbiM cyeTam
rpaxgaH, oTnpaBnsTb B crneumnanbHeli noptdens BOba, kotopbin OyoeT 4acTMYHO WMNKU MOMHOCTBIO
WHBECTUPOBAH B A0NITOCPOYHbIE NHPPACTPYKTYPHLIE NPOEKTHI.
Mocrne B3B MoXeT nepefaTb YacTb CPEACTB HerocyaapCTBEHHbIM oHOaM He [deHbramu, a
obnuraumamMn  MHAPPACTPYKTYPHBIX  MPOEKTOB, pacckasbiBaeT ucTodHMK PBK B dmHaHcoBo-
3KOHOMMUYecKom Grioke. "OT0 ygobHo, notomy 4to HebGonbwwne HMP, B otnuumne ot BAba, He moryT
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BbIKYMMUTb MOSTHOCTBIO BbINYCK MHAPACTPYKTYPHbIX 0Bnuraumnin, Tak Kak y HUX He4OCTaTOYHO CpeacTB”, -
pobasnseT nctovyHuk PBK.

Te cpenctBa, KOTOpbIE Tak U He OyayT nepeBefeHbl Ha NUuUeBble cyeTa rpaxgaH, NPOCTO OCTaHyTCA
WHBECTMPOBAHHbLIMU B AONTOCPOYHbIE NPOEKTLI, AobaBnseT cobeceqHuk PBK.

OdmumanbHO MuHMpKUH Noka HE KOMMEHTMPYET cBou npegnoxerus. MNpegnoxenunsa LB BaHk Poccun
Takke npeactaBun B NPaBUTENbCTBO CBOW MNPEAnoXeHus Mo "paclumMpeHnto BO3MOXHOCTEN Mo
O0NTOCPOYHOMY MHBECTUPOBAHMIO MEHCUMOHHBIX Hakonnexwun", coobwmnmn PBK B npecc-cnyx6e LiB.
Bo-nepsbix, LIb paspewnt cgoHaam cosgaBaTb NOpTAENN yaoepXmBaemblX AN MorawleHust akTUBOB.
AKTUBbI B TaKoM nopTdene He AOMKHbI ByAyT nepeoueHMBaTbCs MO PbIHKY eXeAHEBHO, YTO MO3BONUT
CHM3UTb BO3AENCTBUE KPATKOCPOUHbIX KonebaHui pbiHka Ha noptdens. "OTa Mepa AacT BO3MOXHOCTb
ynpaBnATb MEHCUMOHHBIMW CpeacTBaMyM B COOTBETCTBMM C Gonee ANUHHBIM - MHBECTULMOHHBIM
rOpM3OHTOM, BKNagbiBaTb WX B JONTOCPOYHbIE M MOTeHumanbHO 6Gonee AoxodHble puHaHCOBbIE
WHCTPYMEHTbI, B TOM 4WUCrEe B LEHHble Oymarn KOMMNaHwnh, peanuaylowmnx MWHBECTULMOHHBLIE W
WMH(PpPaCTPYKTYpPHbIE NPOEKTLI", - rOBOPUTCA B odhuLmanbHoM oTeeTe npecc-cnyx6bl LIb Ha 3anpoc PBK.
Bo-BTOpbiX, LIB nnaHupyeT "ynpocTuTb 1 yoeLleBnUTb NPUBIIEYEHNE NEHCUOHHBLIX CPEACTB B 06nmraumm,
BblMyCKaemble NHPPACTPYKTYPHLIMU OpraHmM3aumsiMmn, cosgasaeMbiMn B popme KoHueccunin”. KoHueccns
noapasymeBaeT, YTO MPOEKTHblE KOMMaHUW CTPOSAT OOPOrK, COOPYKEHUSI U CMOPTUBHbIE KOMMMEKCHI,
3aTeM MNONb3yKTCSA 3TUM ONpedeneHHoe BpeMsi, B3umasa nnaty M OKynas CBOW WHBECTULUWN, HO
COBCTBEHHNKOM OOBLEKTOB MpM 3TOM SBNSETCHA rocyaapctso. PMHaAHCUMpOBaHUE 3TUX KOHLIECCUOHHbIX
NPOEKTOB OCYLLUECTBNAETCA C TMOMOLLbK BbiNycka o0nuraumin, KoTopble AOMKHbI 0bnagatb
onpegeneHHbliM pentuHrom. LIB nnaHupyeT paspelunTb OPUEHTMPOBATBLCA HE Ha PEWTUHr, a NPOCTO
noKynaTb obnuraumm, BKMOYEHHbIE B BbICLUMI KOTUPOBAasibHbIN CIMCOK MOCKOBCKOM Bupxn.

Kpome Toro, baHk Poccuun nnaHnpyeT M3aMeHnTb cucteMy BoaHarpaxaeHus HINP, ytobbl MOTUBMpPOBATL
doHAbl BKNaabiBaTbCs B 60onee ANnHHbIE akTMBbI. [N 3TOro B CTpykType Bo3HarpaxaeHus HIMd moxet
ObiTb BblaeneHa UKCUPOBaHHAsi 4YacTb, He 3aBucdAwas OT pes3ynbTaTa WHBECTMPOBAHMA U
no3BONALWAan KOMNeHCUpoBaTbh M3gepxkn goHaa. Cuctema BO3HaArpaxaeHus, Kotopas cyllecTByeT
ceroH4, npegycmaTpusaeT, YTO OHO 3aBUCUT OT pe3yrbTaToB UHBECTUPOBAHUS HAKOMNMEHUI B TeYeHne
roga, M B Clnyyae CHWKEHWUSI PbIHOYHOM CTOMMOCTM CPEACTB HaKOMMEeHWW BO3HarpaXgeHue He
ynnaymBaeTcs.

Takke baHk Poccuu orpaHnymMT BO3MOXHOCTb pasMeLLeHUss CPeACTB MEHCUMOHHbLIX HaKOMMeHW Ha
GaHKOBCKMX Aeno3uTax n B 06nuraumsax KpeaumTHbIX opraHn3aumin. 3To, N0 MHEHUIO perynatopa, Takke
6yaet ctumynuposaTb HIMN® K BNoxeHNsM B AONTOCPOYHbIE NPOEKTLI peanbHoro cekropa. OrpaHmnyeHve
npegnonaraeTcs BBOAUTb NOCTENEHHO, AoBeasa ero kK Hadany 2016 roga go 40% (B HacTosiLee BpeMs
makcumyMm coctaensieT 80%), coobwaeT npecc-cnyxba LiB.

B naTtHuuy, 24 anpensi, 3ammumHucTpa duHaHcoB Anekcer MouceeB coobLmn XypHanuctam, 4To
BEAOMCTBO COBMeECTHO C baHkom Poccun nogrotoBMrio M yXe HanpasBuio Ha paccMoTpeHue
npaBuTENbCTBA CBOU NPEANOXKEHUS MO NOBbIWEHNIO 3PEKTUBHOCTM UHBECTUPOBAHNSA HAKOMUTENBHOM
4YacTn NEHCUN HEroCcyaapCTBEHHLIMU MEHCMOHHBbIMK hoHAamn. OH He CMOT Ha3BaTb CPOKWU peanusaumm
9TUX npeanoxeHun. MNpuHaTME HeobBXo4MMbIX MONPaBOK B 3aKOHOOATENbCTBO B paMKax BeCEHHew
Ceccum MarnoBeposATHO, HO He UCKNYEHO, A06aBus OH.

®doHAbI He NPoTUB

Mpeacrtasutenn HII® u ynpaBnsawowmMx KomnaHuin, onpouweHHble PBK, no-pasHomy oueHuBatoT
npeanoxexHms MuHdpuHa n baHka Poccuun. "Bo3HMKaeT BONPOC HAOEXHOCTU U OOXOL4HOCTU, - rOBOPUT
3amreHampektopa YK "lMannaga 3ccet MeHemxkmeHT" Anekcangp bapaHoB. - [aneko He Bce
NH(PaCTPYKTYPHbIE NPOEKTbI, KOTOPbIE BaXXHbl rOCYAAPCTBY, NOAXOAAT A5 NEHCUOHHBIX HAKONMEeHNA".
"Ecnn ©ygeT rapaHTMpoBaHa OOXOAHOCTb Bbiwe WHMAAUMKW, TO Mbl HE MPOTUB TaKUX BROXEHUR", -
rosopuT reHampektop "Nykonn-rapanTa" Cepren Spnuk.

Mo mHeHno reHampektopa HIM® CbepbaHka [anuHbl Mopo3oBOW, BBEAEHWE MWHUMAaNbHOW O0NU
MHPACTPYKTYpHbIX obnuraumi B nopTtdene dongos wuanuuwHe. "Ecnn LB BBeget noptdens
yOep>XmBaemMblX OO MNOralleHus akTUBOB, KOTOPbIA He HY>XHO OyaeT nepeoueHuBaTb B €XeOHEBHOM
pexuMme, U ecrnn NosIBATCA A0XOAHble MPOeKTbl, TO POHObLI CaMu BbICTPOSATCA B oyepedb 3a HUMU", -
yBepeHa Mopo3oBa. 1o ee croBam, cenyac Ha pblHKE "OePUUMT KadeCTBEHHbIX ASIMHHbBIX MPOEKTOB",
XOTS XernatwLume KynuTb obnvrauum ecTb.

Kpome TOro, no M™HeHnoo Mopo3oBon, ecnu rocygapctBo Oyaetr o643biBaTb  MNOKynatb
WH(PpacTpyKTypHble obnuraummn, TO OHO AOMMKHO obecneymBaTb KOHTPOSb, MPOBOAUTb KayeCTBEHHYIO
9KCMNepTn3y NpOEKTOB.

B uenom npegnoxexnns MuHdpuHa n LB BbIrnagaT pesoHHbIMK U ecniv ByayT peanns3oBaHbl BMECTE, TO
OyayT nmeTb adpdpekT, rosoput BapaHos.
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Bo yTto BknaabiBatoT geHbrn HIMN®

N3BECTHO HECKOMbKO MPOEKTHbIX KOMMAaHWKW, peanuaylowmnx MHAPPACTPYKTYPHbIE MPOEKTbl Ha OCHOBE
KOHLIECCUOHHBbIX cornaweHunn, - "lMaBHas popora”, "YnpaeneHne oTtxogamun" un "Bonra-Cnopt".
OpraHuzaTopoMm duHaHcmpoBaHusa BbicTynaet YK "llugep", a NEHCUOHHble HaKOMMEeHUs B HUX
BknagpiBatoT HIM®P, KoTopble coTpyaHUYaOT C 9TOW ynpasnstowen komnaHuen. Cpegu Hux "lMasdgoHg”,
"Mpomarpodhony”, "KUT duHaHc" n "Hacnegune".

Hopora

B ctpouTtensctBo HoBoro Bhixoga Ha MKAL ¢ doegepanbHon aBTomobunbHon goporn Mockea - MuHCK
ObIo npueneyeHo 16,8 mnpa py6. NEHCUMOHHbIX HakonneHun. ExxerogHo boHAbI MONyYaloT KYMOHHbIN
[0X04, KOTOpbI NpuBA3aH K MHnAumn. BeinnaTtel obecneynBaloTcst 3a cyeT nnaTHOro npoesga no
HOBOMY y4acTKy JOPOTW.

MepepaboTka mycopa

Komnanua "YnpaeneHune otxogamu" u ee "goudka" noctpounu yxe Tpu mycoponepepabaTbiBatoLmx
komnnekca B Hwkeropoackon n CapartoBckon obrnactax, a Takke B YyBawckon Pecnybnuke. HIM®
BNoXuvnu B HuX 3,7 mnpa pyb. yepes gecatunetHue obnuvrauum, nNo KOTOpPbIM Tekyllas AOXOOHOCTb
coctasnseT 11-12% rogosbix (Takke NnpuBa3aHa K UHAALMK).

Cnopt

"Bonra-Cnopt" 3aHMMaeTcsl CTPOUTENbCTBOM  OU3KYITbTYPHO-0300POBUTENBHBIX  KOMIMIIEKCOB B
Hwxeropogckon obnactu n CnopTUBHOIO KOMMekca B YnbsiHOBCKe. [MpoekTHasi komnaHus obeluaet
BEPHYTb MHBECTOPAM AEHbIM C AOXOAHOCTbLHIO Bbiwe nHdnsaumm Ha 3-4%.

MocTt

Cenyac npaBUTENBLCTBO paccMmaTpuMBaeT BO3MOXHOCTb WMHBECTUPOBAHWS MEHCUOHHbIX CPeacTs,
Haxoaswumxca nog ynpasneHunem HIM®, ana ctpouTenbcTtBa MocTta vepe3 KepuyeHckui nponue. "OTa
noesa noka cblpasi, oHa obcyxaaeTca C pbIHKOM Ha HedopManbHOM YypoBHe", - coobwmn PBK Ton-
MeHeaXep KPYMHOro MEeHCUOHHOro doHaa. ATy MHdopmaumio noaTeepann cobeceaHuK B KPYMHOM
ynpaBnsloLLen KOMNaHMM U YMHOBHUK B npasBuTenbcTBe. 1o cnoBaM YMHOBHUKA, (POHAObLI HE MPOTUB
Takoro BrOXEHWUs, OJHAKO NokKa HEMOHATHO, KaK MOXHO peanu3oBaTb Takow npoekT. 1o ero crnosam,
npobnema 3aknyaeTca B TOM, YTO CTPOMUTENbLCTBO MOCTa He mnpeanonaraeT noslyyeHust 4oXo40B OT
ero aKcnnyaTtauum.

Ecnn rocypapctBo 6Gynetr ob6s3biBaTh MOKynaTe WMHGPaACTPyKTypHble obnurauuun, TO OHO OOSTKHO
obecneymBaTb KOHTPOSIb, MPOBOANTL KAYECTBEHHYHO SKCMEPTU3Y NPOEKTOB

MwuHdpmH 1 LIB npnaymanu, kak motusmpoBatb HIMNP BknagbiBaTbcst B 6onee anuHHble aktusbl. POTO:
Corbis/East-News
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BoeHHoe O603peHue (topwar.ru), MockBa, 28 anpens 2015 5:27

TAHIO YEPE3 OKEAH

23 anpena B Kpemne cocrtosnacb BCTpeya npesvgeHTa Poccun u ero apreHTuHckonm konnerun. o
nToram neperoBopoB CTOPOHbLI MOAMMCANU OKONO ABYX AECATKOB AOKyMeHToB. Brnagmmup lMyTuH n
KpuctnHa ®epHaHgec oe KvpluHep HasBanu corfalleHus Havyarnom HOBOro 3Tana B OTHOLUEHUAX OBYX
rocygapcts. AHanUTUKN 3aroBOpUn O POCCUMCKO-apreHTUHCKOM CTpaTerm4eckoM napTHepCTBe.

Kak coobwaet "PBK" , 23 anpens B pamkax OBYCTOPOHHEW BCTpeYu naB rocygapcte Poccus un
ApreHTrHa nognucanu OOKYMEHTbl O COTpyOAHMYEecTBe B pamkax cTpoutensctsa B ApreHTuHe AJC,
rMOPO3NEKTPOCTaHLMN U pa3BUTUSA CEKTOPA NPMPOLHOro rasa.

BoT HekoTopble nogpobHoCcTH.

"Pocatom" wun "YPF" nognucanu memopaHOAyM O CTpouTenbCTBe 6-ro 9aHeprobrnoka aToMHOW
anekTpocTaHuum "Atyya".

Kpome Toro, CTOpOHbI AOrOBOPUNCH O COTPYyAHWYECTBe B obnacTn cTtpouTenscTBa apreHTuHekom M3C
"Unynpo-1". Masa B36 B. OMutpueB ckasan, 4to 6aHk gact ApreHTuHe kpeamt. Cpencrea nonayT Ha
nocTaBkn ApreHTMHEe POCCUMCKOro 060pyaAoOBaHMsS M ONfaThl YacTU KOHTPaKTa B pamKax CTPpOUTENbCTBa
cTaHuun.

http://topwar.ru/73974-tango-cherez-okean.html
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Poccunckaslasera

MHOOPMALIS
O NPOBEAEHUU TEHOEPOB

28 anpens 2015
Poccuinckas Maseta

HA MNMPABAX PEKJTAMbI

1 1 15 noHs 2015 r. BHelWaKOHOMOGaHK NpoBeaeT TeHAEepPbl N0 peanu3alumm cpeacTs B UHONUNCKMX

pynusx (kog C45), a Takke TeHaepbl No peanv3aumm cpencts B gonnapax CLUA no pacyetam ¢
BbeTHamom (kog P25).

MoapoBHYyo MHEPOPMALIMIO MOXKHO NONYYNTb Ha MHTEpHeT-canTe baHka WWW.VEB.RU unu no
TenedoHam JupeKkummn rocygapCTBEHHbIX U KOPNopaTUBHbLIX PMHAHCOBbLIX aKTMBOB N 0683aTENbCTB:
(495) 604-65-12, (495) 782-94-93, (495) 604-64-15.
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’PYMNMNA BHELUOKOHOMBAHKA

NMPANM-TACC # Benopycckoe 6topo, Mukck, 27 anpens 2015 13:08

3AMECTUTENEM INMPEACEAATENA NPABJIEHUA OAO "BAHK BENB3bB"
U3BPAH BACUITUN NOJIOHCKUA

MWHCK, 27 anp - NMPANM-TACC. 3amectutenem npeacegatens npaenenus OAO "Bawk BenB3B"
n3bpaH Bacunun MonoHckun. O6 aToMm roBoputca B coobLueHnn 6aHka.

B.lMonoHckun opraHndyet paboTy W OCYLECTBASIET KOHTPOSMb 3a MpaBOBbiM obecneyeHnem
YHKLMOHMPOBaHUA GaHKa U cOBNaeHNs 3aKOHHOCTU B €ro AeaTenbHOCTH, 3a peanuiaumen KagpoBomn
nonuTukn 6aHka.

B HoBon gomkHocTh B.MonoHckun Takke koopauMHMpyeT paboTy B cdepe coumanbHOro napTHepcTea,
coumanbHoro passutua OaHka M ero TPyOoBOro KOMMEKTUBA, KOOPAMHMPYET W HanpasnseT
OeATenbHOCTb IPUANYECKOro AenapTaMeHTa, AenapTaMmeHTa no paboTe ¢ nepcoHanom.

OAO "baHk benB3b" 3apeructpmpoBaHo HauunoHanbHbiM 6aHkoMm Pecnybnukn benapycb 12 gekabps
1991 roga. [onsa rocygapctBeHHoW koprnopauuu "BaHK pasBuUTMA U BHELLUHESKOHOMUYECKOM
aesrtenbHocTy (BHewakoHombaHK)" (Poccuickas Pepepauus) B yctasHoM cpoHae OAO "baHk BenB3Ob"
cocrtasnset 97,52%, MUHCKOro ropofckoro TepputopuansHoOro oHaa rocyaapCTBEHHOro MMyLLECTBa -
2,29%. AxtmBbl baHka yBenuuunuch B 2014 rogy Ha 20,1% no cpaBHeHuto ¢ 2013 rogom go 24,44
TpunnuoHa ©enopyccknx pybnen (1,716 munnuapga gonnapoB no kKypcy HaumoHanbHoro 6aHka
Benapycn).

PentuHrosoe areHtcTBo Fitch Ratings 2 gekabpsi 2014 roga nogteepauno "CtabunbHbIR" NPOrHO3 Mo
ponrocpoyHomy pentuHry OAO "baHk BenB3OB". B cBowo ovepedb, JOMTOCPOYHLIN PENTUHT gedonTta
amuTeHTa (POJ) noaTteepxaeH Ha ypoBHe "B-", kpaTkocpouHbli PO3 - Ha ypoBHe "B", penTuHr
YCTOMYMBOCTU - "b-", penTuHr nogaepxku - "5".

MexayHapogHoe penTuHroBoe areHTcTBo Standard & Poor's 16 ceHTabpsa 2014 roga noareepaumnio
OONTOCPOYHbIA M KPaTKOCPOYHbIA KpeauTHble penTuHrn 6aHka Ha ypoBHe B- n C cOOTBETCTBEHHO.
[MpOrHo3 N3MeHeHNs1 PENTUHIOB - CTAabUIbHbIN, OLEeHKa COOCTBEHHOM KPpeaMTOCNOCOBHOCTH - b-.
PentuHrosoe areHtctBo "OkcnepT PA" 4 pekabpsi 2014 roga noaTrBepanno crnegylowime penTuHIU
kpeantocnocobHoctn OAO "bBank BenB3B": no HauwoHanbHonm wkane P® - A+ "OuyeHb BLICOKUIA
YPOBEHb KPeaMTOCnoCOOHOCTM", NOAYPOBEHb PENTUHIA - TPETURN; NO MexXayHapoaHow wkane - BB, no
HauunoHanbHowm wkane Pecnybnunkn Benapyck - A++; NporHo3 No penTuHram - CTabusnbHbIN.

http://www.prime-tass.by/news/show.asp?id=116391
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OKOHOMUKA N DUHAHCDbI

T WALL STRITT MURALL & K

TIMES

BEIOMOCTI

BepomocTtun, MockBa, 28 anpens 2015

MHOPACTPYKTYPHASA NEHCUA

AsTop: Kupunn PognoHos, Mapraputa MNanyeHkoBa

HIM® cumTaloT 310 NNaTon 3a coxpaHeHne oba3aTenbHON HaKoNUTENbHOW CUCTEMBI

MwuHpWH oTnpaBun B NpaBUTENBLCTBO NpeasioxeHusi, obsisbiBatowme HI1P mnHBectnpoBath B Gymaru,
BbiMyLLUEHHbIE MO4 MHGPACTPYKTYPHble MPOEKTbl (CM. Takke cTaTtbld Ha cTp. 14). Ona aToro
MUHUCTEPCTBO XOYET YCTAHOBUTL 06A3aTeNnbHY0 MUHUMAIbHYO JOM0 Takmx Bymar B nHeectnoptdene
HM® »n no3sonuTb UM BblKynaTb BbiNnyck Gymar uenuvkom. O Takux npeanoxeHusx "Begomoctam"
pacckasann YMHOBHUK (PMHAHCOBO-3KOHOMMYECKOro 6rnoka npaBuMTeNbCTBA U COTPYAHUK Benoro goma.
06 atom xe nucan "HTepdakc" co CCbITKOM Ha UCTOYHUK, 3HAKOMbIA C NO3ULIMEN MUHUCTEpPCTBA.
Kakon moxeT 6biTb MUHUManbHas Aons MHAPACTPYKTYpHbIx Gymar, cobeceaHukn "BepgomocTten" He
roBOpAT.

Mpencrasutens MuHdMHa He cMor NpefoCcTaBUTb KOMMEHTapuu. MHMumMaTtnea AoSmkKHa KOCHYTbCA He
BCEX CPEACTB, a /Wb TEeKyWwMX MNOCTYNfEeHNA CTpaxoBblX B3HOCOB OT paboTogartenewn, 3Haet
3amreHaupektopa HM® "BTB [leHcMOHHbIN doHA" AnekcaHgp JIbBOB: cendac B MNPOLEHTHOM
COOTHOLLEHUM K NOPTAENto 3TO HEMHOro. B HacTosiwee Bpems nog ynpasnennem HIM® Haxogutes 1,1
TpnH py6. HakonneHun, B 2015-2016 rr. oHn nonyyar ewe 6onee 1 TpnH.

Mo pgencreyowmm npasunam HIM® moryT MHBeCTUPOBaTbL B akUUU U3 BbICLLIEr0 KOTUPOBArbHOMO Crimcka
He Gonee 65% HakonneHun, B KoprnopaTuBHble obnurauum - He Gonee 80%. Ho npu atom Gymarm
OLHOrO 3MUTEHTa He MoryT npesbiwaTb 15% noptdensa donaa, BblikynuTb HIMNP moxeT He 6onee 10%
Bbinycka. A MHPPaCTPYKTYpHbIX Bymar kak Knacca cenvac HeT - 3TO YacCTHbIN Cry4van KOprnopaTUBHbIX
obnurauunn, obbvAcHsaeT 3amreHampekTopa YK "lMannaga accet meHemxkmeHT" AnekcaHap BapaHos.
MVHMUH JOMKeH onpefenuTb 3TO NOHATME B 3akoHodaTenbCcTBe, A0baBnseT Ton-MeHeakep ApYyroro
HMN®.

MpennoxeHne MuHdUHa - NnaTta 3a coxpaHeHne 0bs3aTenbHON HaKONUTENbHOW CUCTEMBI, OOBbSCHAET
ynpasnaowmni gupektop YK "OTtkpbiTne" Poman CokonoB. Yganoch n3bexartb ee NMKkBugaumm, Kak aTo
npowusoLwno B BeHrpuu, onpaegbiBaeT JIbBoB MUHWH.

[eHbrn Ha NpoekTbl

Camble KpyrnHble MHBECTMUMM TaKoro poga, no crioBam bapaHoBa, - npoekTbl "3anagHbiil CKOPOCTHOMN
anameTp" (25 mnpa py6.), CeBepo-3anagHas KoHueccnoHHast komnanusa (10 mnpg py©.), "MaBHas
popora" (8 mnpa py6.), "Bonra-cnopt" - Hwxeropoackme uakynbTypHble ueHTpbl (1,4 mnpa py6.).
KpynHenwunmu nHsectopamm 6 HIMN® "briarococtosHmne", HMN® "Tasdona”, HIM® "lMpomarpodoHg”,
YK "Nngep" n YK "AraHa".

HIM® n Tak uHBeCcTUpoBanu B UHAPACTPYKTYpHble Bymarn n genanun ato B 2011-2012 rr. (cm. Bpes),
HanoMmuHaeT BapaHoB, - 3TO ObiNM XOpoLUMe BIIOXEHWUS C 3aluTon OT UHNsAUMKM. TO ecTb nHTepec
OyneT, ecnn 6yoyT NPOEKTLI, HE HYXXHO AenaTb 3TO 06A3aHHOCTbLIO, PE3IOMUPYET OH.

—-12 —
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Ha pblHKe Ka4yeCTBEHHbIX NPOEKTOB Masio 1 OHN He OCPOPMIIEHbI B OPUONYECKYIO YNAKOBKY, AOMYCTUMYHO
no 3akoHy anst HMN®, npeaynpexgaet BapaHoB. Bpsa nu dhoHOaM CKaxyT: UWLUTE NPOEKTbI, rAe XOoTuTe,
nonaraet Ton-meHegxep HI®: "Ckopee Bcero, rocygapctBo cpasy oOnpedenut  Kakom-To
CTpaTernyecknin NpoekT, 3atem Gymaru, BbiNyLEHHblE NMoA NPOEKT, nepenanyt oHaam - UX U Hago
OygeT xpaHuTb Ha cyeTax".

Ho rocymapctBo [OMKHO MpedocTaBuTb rocrapaHtum no bymaram - dpefeparnbHble UNU PErmoHoB,
rOBOPAT YYACTHUKM pbiHKA. Takue BMOXeHUs - 3TO O60nbLIOW puUcK, nogvyepknsaeT Ton-meHemxep HId:
"Bepelwb nMYHYIO OTBETCTBEHHOCTb, YTO He BKNadblBaellb [AEHbMM B KOHTOPY, KOTOopasd 3aBTpa
ncyesHeT". Henb3si HacUNbHO MPUHYAUTL YTO-TO MoOKynaTb M TpeboBaTb AOXOAHOCTU U COXPaHHOCTU
nHBecTMUMIN, conupapeH bapaHoB. [oxogHOCTb NO TakMM NPOEKTaM [OMmKHa ObiTb Ha ypoBHE
UHNAuuKM nmoc 1,5-2 n. n., XoTd MOXeT ObITb ropasgo Bbie - 3TO 3aBUCUT OT KayecTBa akTuBA,
3anora, obbscHseT Ton-meHegxep doHaa: "A ecnm 6yayT rapaHTuUmn, TO NPU TeKyLWen BONaTUIIbHOCTK
Takme Bymaru - Munoe aeno, MOXHo BkragbiBaTb XoTb 100% nopTtdens”.

LIb B oTBeT BblaBUraeT ycriosue, 3HaeT bapaHoB: "Ecnu rocygapcteo Bce rapaHTupyet, To HIM® n YK
He CMOryT npeTeHaoBaTb Ha KOMUCCUIO 3a YCMeX - 3TO pe3oHHO". M Bce paBHO OCTalTCA BbICOKME
puckn, npogorkaetr bapaHoB: Heobxoguma akcneptuda co ctopoHbl YK u  HIM®, oueHka
peHTabenbHOCTN N pUCKa NPOEKTOB.

MvHMUH He BMAMT puckoB. 3agadva - co3gaTb Takme Xe YCNoBUA WMHBECTUPOBAHUSA, Kak Ans
BHeluakoHOMOaHKa, o6bAcHAET YMHOBHUK MwuHdpuHa. [Ons B3ba Obinv OTMEHEHbI OrpaHuMyeHus Mo
MakcMMasnbHOW [0Nfie HaKOMSeHUW, BIIOXEHHbIX B obnurauum pPOCCUNCKUX IMUTEHTOB, WUMEHOLLMX
KPEOUTHBIN PENTUHT HE HUXe cyBepeHHoro. BOB yxxe nponmHBECTUpOBan B Takune Bbinycku 6ymar PXK[,
OCK, "Tasnpoma". Ocobbix pucKOB B 3TUX Oymarax HeT, roBopuT coTpygHuk B3ba: y amuteHTa
cyBepeHHbI penTuHr, BOB gake HasbiBaeT ux He UHMpACTPYKTypHbiMM Bymaramu, a "obnuraumsamm
NPON3BOACTBEHHbIX KOMMaHM". K TOMy e A0XOOHOCTb MO HUM BbICOKas C y4eTOM TekyLen NHpnaumm
(vHbnauma nnoc 1 n. n.), npogomkaeT cobecedHnk "BegomocTein”, - 3TU € SMUTEHTbI Ha pPbIHKE
cenyac MOryT 3aHsTb MO Boree HM3KUM CTaBKaM.

MVHMUH oTnNpaBun B NpaBUTENBCTBO NpeanoxeHus, obasbiBawowme HIMP nHBecTMpoBatb B HGymaru,
BbINyLUEHHbIE NOA MHPACTPYKTYPHbIE NPOEKTbI

http://www.vedomosti.ru/economics/articles/2015/04/28/pensionnie-nakopleniya-mogut-poiti-na-infrastrukturnie-
proekti
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BepomocTtun, MockBa, 28 anpens 2015

BYMAI'n BMECTO OEHET

AsTop: Hatanusa buaHoBa
Takune npeanoxeHus rotoBut MnHdpuH
MvHUH paspabaTbiBaeT NpeanoXeHus, Kak MpOCTUMYNUPOBaTb YacTHble MNEHCUOHHble (OHAbI U
ynpaBnsoLme KOMNaHUn MHBECTUPOBAaTb HAKOMNMEHNS UX KIMMEHTOB B NPUOPUTETHbIE NS rocygapcTea
MHAPACTPYKTYPHbIE NPOEKTHI.
Ha npownon Hepene npembep Omutpun MeaBeneB o6bsABMA O TOM, YTO MPaBUTENBCTBO PELUUIIO
COXPaHUTb HAKOMUTENbHYK CUCTEMY U BO30OHOBUTL nepenady aeHer B HIM®. BsameH npaBUTEnbLCTBO
oxuaaet oT HIMNd "makcumanbHON NOosiNbHOCTY B BbibOpe 00BHEKTOB ANS UHBECTUPOBAHUS HaKonieHmn",
pacckasanu "BegoMmocTtam" oBa YNHOBHMKA SKOHOMUYECKOro Ornoka npaBuTENbLCTBRA.
BmecTto xumBbix geHer 3a cBoux knueHTtoB HIP puckyloT nonyuutb Oymarn, B KoTopble OyoyT
"ynakoBaHbl" MNpUOPUTETHbIE ANA HaUMOHANbHOMW SKOHOMWKM MPOEKTbl, FOBOPAT cobecegHuKn
"BegomocTen".
O6 atom xe coobwmn BYepa "MHTepdakc" cO CCbINMKOM Ha CBOEr0 WCTOYMHMKA, 3HAKOMOro C
npegnoxeHnem MuHpUHa. MuHUH npegnaraeT HanpaensaTb CpPeAcTBa CTPaxoBbiX B3HOCOB
paboTogartenen, noctynawwme B TedyeHue roga B [leHCUoHHbIM ¢oHh Poccun, B oTAEnbHbIN
WHBECTULMOHHBLIN nopTdens BOba.
Kyna 3apbiTb NEHCUIO
HMN® cmoryT wmHBecTUMpoBaTb B KOHLECCUOHHble ObnuraumMm KOMMaHWW, 3aHATbIX XpaHEeHWeM U
nepepaboTKOM Cenbxo3nNpOoAYyKUMM, - TakKOM 3aKOHOMPOEeKT Obin ogobpeH Ha npownon Hepene
npocunbHbiM KoMuTeTOoM [ocaymbl. Kak nodcHan nepebii 3amnpen LB Cepren LeBeuos, 3To
pacLumpsieT BO3MOXHOCTU MHBecCTMpoBaHusa cpeacts HIMP B koHueccuoHHble obnurauuu: "CerogHs
KOHLUEeccUn paspelleHbl B OTHOLIEHUM [Opor, 3aBOJOB, KOTOpble nepepabaTbiBaldT OTXO4bl, W
CMOPTUBHBIX COOPYXEHUN".
MwHpVH coenan 3TO NpensioxeHMe B COOTBETCTBMM C nopyyveHnem MegBedeea no paspaboTke
MEXaHW3MOB HanpaBneHns CpeacTB HaKONMUTENBHOM NEHCUMM B JONTOCPOYHbIE MHBECTMPOEKTbI, TOBOPUT
OH.
MwuHUCTEpCTBO yKasbiBaeT Ha To, YTo B [NPP exerogHo Ha KoHel, roga HakannmBalTCA 3HaYUTerbHble
006beMbl HakonuTenbHbIX B3HOCOB: B 2012 r. - 276 mnpa pyo6., B 2013 r. - 325 mnpa.
OTU JeHbrn BpemMeHHO pasmellaet cam [NPP - go Tex nop noka OHW He nepedaHbl no BblIGopy
3acTpaxoBaHHbIX B TOT unu mHon HIMP unu ynpaenswowyto komnadmio (MPP nepenaeTt 3Tn AeHbIM
TpaHwamu). B wntore MNMOP B TeueHne 3-9 mecsaueB pasMeLllaeT HaKOMMEHUs B BbICOKOSMMKBUAHBLIE
akTuBbl - rocbymaru n 6aHkoBckMe aenosnThl. "Ho 4Tobbl 3acTaBuTh 3TN AeHbMM paboTaTh Ha pearnbHbIN
CEKTOp 3KOHOMMKW, WMEeT CMbICI Ccpa3y BKMagbiBaTb MOCTynawwme B3HOCbI pabotopaTtenen B
AONrOCPOYHbIE MPOEKTbl - Hanpumep, 4Yepe3 WHPACTPYKTypHble obnuraumu", - roBOpPUT WUCTOYHUK
"BegomocTten" B 9KOHOMMYECKOM Orioke npaBuTeNnbCcTBa. OTUMM MHBECTUUMSIMU MOr Obl 3aHMMaTbCS
rocy4apCTBEHHbIN NEHCUOHHbIV ynpasnsowmi BOb, nobaBnsieT oH.
BOBb Oymet nokynaTb Ha CpeAcTBa HAKONUTENbHbIX B3HOCOB LEHHble Oymaru, BbiMyLEHHble ANS
omMHaHCMpPOBaHNA OOMTOCPOYHBLIX MHBECTMNPOEKTOB, LUNTUPYET CBOEro UctovHuka "MHtepdpakc". A yxe
notom atn 6ymaru "6yayT nepegaBaTbCsa B COOTBETCTBMM C BbIOOPOM 3acTpaxoBaHHoro nuua B HIMNO, B
ynpaengoLme komnaHmm".
Taknm obpasom, HIMP mornm Gbl monyvaTb HaAKOMMEHUA 3a CBOMX KIMUEHTOB "4aCTMYHO OeHbramm, a
YacTu4yHo - Bymaramu, B npegenax numutos" (HIMN® moxeT HanpasuTb Ao 10% noptdensa HakonneHun
Ha ogHOro amuTeHTa. - "Begomoctun"), rosoput degepanbHblii YAHOBHUK.
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OH paccuutbiBaeT, 4Yto ans HI® ato 6yaet uHTepecHo: "3To no3sBonuT doHaam, gaxe HebonbLuMM,
nonyyate B noptdens Oymarn B HeobGxoaumom ob6beme, ecnn y KoHkpeTHoro HIMd Oyger
HeJOoCTaTOYHO CPeacTB AN NOKYMNKM BbiMycka LIEeHHbIX Bymar B Lienom”.
BonbLlion Bonpoc - kak oueHuBaTb Takme Gymarum npu nepegade B HIPD, npusHaet oH. "B MNocayme
HaxoOuTCA 3aKOHOMPOEKT, KOTOPbIN MNO3BOSNUT MEHCUMOHHBbIM (POHAAM He nepeoueHuBaTb OGymaru,
yAepXXvBaemble A0 noraweHus. AToT Noaxoa MOXHO UCNONb30BaTh U A8 MHPACTPYKTYpHbIX Bymar”, -
nonaraet OH.
Bmecte € MEHCMOHHBIMW HAKOMMEHWSIMA YacCTHble MEHCUMOHHble POoHAbI nonydYat uaew, Kyaa ux
BMOXMWTb

http://www.vedomosti.ru/finance/articles/2015/04/28/chastnie-pensionnie-fondi-riskuyut-poluchat-nakopleniya-
svoih-klientov-ne-zhivimi-dengami-a-infrastrukturnimi-bumagami
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MaszeTta.Ru, MockBa, 27 anpens 2015 19:29

NMEHCUUN HE BEPHYTCA

AsTop: Anekcangp Opnos

Bo3BpaT 3aMOpPOXEHHbIX HAKONUTENbHbIX MEHCUIA B MEHCUOHHYIO CUCTEMY HEBO3MOXEH
BoaBpaTt 3aMOPOXXEHHbIX MEHCUA B HAKOMUTENbHY MEHCUOHHYH CUCTEMY HEBO3MOXEH, 3asBuna Onbra
Monopeu. He BepHetca 1 TpnH py6., 3amopoxeHHblin B 2014-2015 rogax, a BOT geHbrn ana HIMP,
XpaHswmeca Ha cyetax BOBa, 6ynyt nepenaHbl yxxe B 3aToM rogy. Ha psigoBbIX poccusiHax OTKas He
CKaXeTCs,, OTMe4valT YUYMHOBHWKWA. Brpodyem, no MHeHuWo akcneptoB, Obio ©Obl nNpaBunbHee
npegocTaB1MTb POCCUSHAM CaMUM PaCMoOPSKaTbCS CBOMMW NEHCUOHHBIMU HAKOMNEHUAMM.

Bos3BpaT 3aMOpOXEHHbIX MEHCUN B HAKOMUTENbHYK MEHCUOHHYID CUCTEMY HEBO3MOXEH, 3asiBuna B
noHeaenbHUK BULle-NpeMbep No coumarnbHbiM Bonpocam Onbra MNonogeu. Mo cnosam Buue-npembepa,
npoBecTn obpaTHbIN TpaHcdep HEBO3MOXHO, TaK Kak OHU yXKe ydTEeHbl Ha cyeTax rpaxaaH B CTPaxoBou
YyacTu NeHcun.

"OTO HEeBO3MOXHO cpaenaTb, 3TU CpPeACTBa YYTeHbl Ha cyeTax rpaxgaH. 3OTO 3KOHOMUYECKM
HEeBO3MOXXHO, 3TO He Halle MHeHue", - 3aasuna lonogedu.

BosBpaTy He noanexar TonbKo AeHbru, 3aMmopoxeHHble B 2014-2015 rogax, a 910 YyTb 6onble 1 TpnH

py0. [leHbrn, 3amopoxxeHHble 3a vYacTb 2013 roga B pasmepe 600 mnpg pyO., KOTOpble Cernvac XpaHATcs
Ha cyeTax BOba, 6yayT Bo3BpalleHbl, OTMEYAET MCTOYHUK B coLmanbHOM Onoke.
OkoH4YaTenbHOe peLleHne O COXPaHEHUU HAKOMUTENbHOW 4acTu MeHCUM BbiNo MPUHSATO Ha MPOLLSION
HeJere Ha 3acefaHuu npaesuTenbCcTBa. B yeTBepr npembep-muHncTp Omutpuin Mensenes 3asBur, 4To
TeKkylwass MNeHCUMOHHas cuctema MpPOAOIKUT CBOE CyLIeCTBOBaHWE, a 3amMopo3ka MEeHCUMOHHbIX
HakonneHun Ha 2016 rog NpuMeHATbCA He Byaer.
Torga e 3a BO3BpaT [AeHer BbICTYMWN MWHUCTP 3KOHOMUYECKOrO pa3BuUTUA Anekcen Ymiokaes.
"PeweHne o6 aTOM He nNpuHMMAanNocb, MOTOMY YTO 3TWM CPeACTBa OblNM yXe y4vTeHbl B pamMkax
pacnpegennTtenbHOW NEHCUOHHON CUCTEMbI U B paMKax TpaHcdepTa mexay 6rooKeToM 1 6rooKeTom
lMeHcnoHHOro dhoHaa. 1o ByaeT OTAeNnbHLIM BONPOC, KOTOPLIN Byaem obcyxaaTb ganblie”, - 3assun
Yntokaes.

Bnpoyem, nepesectu ob6paTHO 3aMOPOXEHHbIE MNEHCUOHHbIE HAKOMMEeHUs rocygapcTBO Bpsg I
CMOXET, TaK KaK Angd aToro NpaBUTENbCTBY NpUOETCS rae-To AOMNONHUTENbHO Hantu 1 TpnH py6., a B
TEKYLLIMX SKOHOMMUYECKUX peannax aTo HEBO3MOXHO, KOHCTaTUpyeT peaeparbHbIi YAHOBHUK.

BosBpaT HakonuTenbHbIX CPeacTB yyYacTHMKaM (PMHAHCOBOrO pbiHKA NPUBEAET K POCTYy OaXKeTHbIX
pacxogoB, NOCKOSbKY NPaBUTENbCTBY NPUAETCS YBENUYUTL pasMep TpaHcdepTa NeHCMoHHOMY dhoHAY.
Yxxe B 2016 rogy MuHcpumH Ha aTn uenu 6yaeT BbiHYXaeH noTpatuTtb 6onee 350 mnpa py6.

Ha psapgoBbix poccusaHax HeBO3BpaT HakonuTenbHon Yactu 3a 2014-2015 rogbl HUKAK HE CKaXKeTCs, Tak
KaKk WX B3HOCbl YXe YYTeHbl B MEHCUOHHLIN CUCTEME, YBEpSieT YMHOBHWMK coubnoka. "[eHbru,
MonyyYeHHble OT 3aMOPO3KM HAKOMUTESNIbHOW YacTW NMEHCMOHHOW CUCTEMBbI, YXXe YyYTEeHbl B COLManbHOM
CUCTEME U, COOTBETCTBEHHO, ObINKN nponHaekcmposaHbl B 2014 roay Ha 8,1% u B 2015-m - Ha 11,4%, -
NOSICHAET YMHOBHUK. - B ganbHenwemM 3TU cpeacTBa Takke OCTaHyTCHA B couumarnbHOW 4actu u ByayT
WMHOEKCMPOBATBLCA MO YPOBHIO MHNALMK".

MpenoctaBuTb HacemneHuto BO3MOXHOCTb BblOpaTb, OCTaBMATb NN 3aMOPOXEHHblE [OEHbrM B
coumarnbHOM YacTu UNn BHOBb MEPEBECTU UX B HaKonuTenbHyto, 6bino 6bl 6onee BepHbIM peLleHneM,
ybexaeH samavpekTopa no HayyHow paboTe WHCTUTyTa MUPOBON IKOHOMWKM W MeXOYHapOOHbIX
OTHoLWeHunn EBreHnin ToHTMaxep.

"Moka nony4yaeTcd, YTO rocygapCTBO COXPaHWUO HAKOMUTESbHBIA KOMMOHEHT, HO rOe rapaHTus, 4To
BOMPOC O 3aMOpO3ke BHOBb He ByaeT obcyxpaTtbca B cnegytowem rogy. C 9TOW TOYKM 3PEHUs akT
BO3BpaTa 3TUX AeHer MOXXHO paccMaTpmBaTh Kak OKOHYaTeNbHOE 3aKpbiTUe BoMpoca no aTon teme".
HanomHum, 4To ceryac Byayuiaa neHcus poccusiHuHa, poausluerocs nocne 1967 roga, cknagbliBaeTcs
M3 Tpex COCTaBNSIOLWINX: CTPaAxOBOW (HAKOMMEHUs K MOMEHTY Bbixoga nodenuTb Ha 228 mecsueB -
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oXuaaembin nepuog "goxnTna"), dukcupoBaHHom 6a30BoN (YyCTaHaABNMBAETCH rocygapCcTBOM), a Takxke
HaKoOMMTENbHOM (HaKOMMEeHHoe Toxe Jdenutca Ha 228 wmecsueB). ExerogHo npaBuTENbCTBO
WHOEKCUPYET Ha BENUYMHY NPOLUNOrogHen MHMNAUMM ABe M3 TPeX YacTel MeHCUM - CTPaxoBY U
6asoByto. [locnegHas 6Gbina BeBegeHa B 2002 rogy: rpaxgaHe MOMMKM  HanpaBuTb ee B
HerocygapCTBEHHble MEHCUOHHble doHAbl MM YK unu octaBuTb B CUCTEME TOCy4apCTBEHHOrO
neHCcMoHHoro obecneyeHns - Nnoa ynpaeneHnem BHELSKOHOMOaHKa.

http://www.gazeta.ru/business/2015/04/27/6658537.shtml
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KommepcaHT:

DKOHOMHKA

OKCNOPTHbLIE KOHTPAKTbI BbIOT PYBJIEM

Enena Kucenesa, TatbsaHa EgoBuna, KOnusa JlokwinHa
28 anpens 2015
KommepcaHT

Kak 6y,EI,yT COKpallaTb BarltoTHble pac4eThbl B pOCCVIIZCKOVI OKOHOMUKE

Komunccus Coseta 6e3onacHOCTM pekoMeHAoBana pacwmputb UCNoNb3oBaHue pybns B
MeXAyHapoaHbIX pacyeTax, 04HOBPEMEHHO CHU3MB XOXOEeHUe UHOCTpaHHoW BantoThl B P®. Kak
BbiiCHMN "b", y NnpaBuUTENbCTBa €CTb MAEU, KaK 3TO caenaTtb. B HOBbIX SKCNOPTHbLIX KOHTpaKTax
KOMMaHUM C rocyqactTuemM MOXET NOSIBUTbCS OroBOpPKa O BO3MOXHOCTW OCYLLECTBIEHUS pacyHeToB B
py6nsx -- MMH3KOHOMMKM NOPYYEHO NOArOTOBUTL COOTBETCTBYHOLLNE ANPEKTUBLI. O4HMMM U3 NEPBbLIX
Ha Takue pacyeTbl MOTYT NEPENTM NPON3BOAUTENN BOOPYXEHUIN ¢ o6bemom akcnopTta B 2014 rogy B
$13,2 mnipa.

O TOM, YTO B HOBbIX 9KCMOPTHbLIX KOHTPaKTax KOMMNaHUN C rocy4acTMeM MOXeT NOSBUTLCS OroBopka o
BO3MOXXHOCTM OCYLLECTBIIEHMS pacyeToB B pybnisix, "b" pacckasan UCTOYHMK B NpaBuUTeNbCTBE. B
Havyane anpens ata nges obcyxaganack Ha 3acegaHnm HaunoHanbHOro coseta no obecnevyeHuno
drHaHcoBOM CTabnNbLHOCTU BO rNaBe C nepBbiM BuLe-npeMbepoM Nropem LLlyBanosbiMm.
"MWH3KOHOMWKM JaHO NOpyYeHne NoAroToBUTL ANPEKTUBBLI NpeacTaBuTensim nHtepecos PO onga
yyacTtus B coBeTax gupektopoB AO c rocydacTrmem B HaCTW BKIHOYEHUS TaKOW OrOBOPKM BO BHOBb
3akroyaeMble SKCMOPTHbIE KOHTPaKThI",-- roBopuT cobecegHuk "b". OH gobasun, YTO BE4OMCTBY
Anekces YniokaeBa Nopy4eHO yCTaHOBUTb "060CHOBAHHYO MUHUMAarbHYHO LOS0 pacyeToB MNo
3KCMOpPTY, OCYLLECTBNSAEMbIX B pyonsax".

B cekpeTtapuarte Urops LLlyBanoBa oT KOMMEHTapueB OTKa3anmcb, HO BECHOM YNHOBHUK MyOnnyHo
roBOpus 0 Heob6XxoaANMMOCTU yBENNYEHUSI 00 BEMOB MEXOYHAPOOHbIX pacyeToB B pybnisx u
HaUWoHarnbHbIX BantoTax. [lBa y4acTHMKa coBeLlaHms 3Ty MHdopMaumio noaresepannu. Mo cnosam
OAHOro 13 HUX, MMHMWH oomKeH NOArOTOBUTL MPOEKT NOCTaHOBIEHUS NPaBUTENbLCTBA, 3anycKaloLlero
npouenypy OCYLLECTBINEHNSA pacdeToB B pyOnsix No BHELLHETOProBbIM KOHTPAKTaM Ha Cpok 12 mecsiLeB.
Opyron cobecegHuk "b" cuntaeT, 4TO B NEPBYIO0 OYepedb HOBLUECTBO MOXET KOCHYTBHCH 3KCNOPTEPOB
BOOPY>KEHUN N BOEHHOW TEXHUKWN: B MPOTOKONE €CTb nopyyeHne MmHobGopoHbl cCOBMECTHO ¢ MUHGUHOM
n ®epepanbHOM Cnyx00M N0 BOEHHO-TEXHUYECKOMY COTPYAHUYECTBY NpopaboTaTh BONpPOC O
B3aMmopacyeTax B pyonsx no TakMm KOHTpaktam. PO 3aHMmMaeT BTOpoe MeCTo Mo 06beMy OpYKENHbIX
npoAax ¢ gonew MnpoBoro pbiHka 27% (y CLUA -- 29%).B 2014 roay aKkcnopT BOOPY>XEHWU NPUHEC
ctpaHe $13,2 mnpa.

BonbLWKMHCTBO onpoLleHHbIX "b" yyacTHMKOB pbiHka BTC 3aTpygHMANCL OLEHUTb NEPCNeKTUBbLI 3TON
nHMunaTuebl. "[aneko He ¢akT, YTO MHO3aka3umK B nivue MMHOBOPOHbLI CTpaHbl 3aX04eT NepenTun Ha
pybnesble pacyeTbl",-- OTMETUN B OOHOWN 13 koMnaHui. B "PocobopoHakcnopTe" oT KOMMeHTapueB
oTkasanucb. B Pocumyulectse "b" 3asBMnn, 4TO Noka He nosyyann HUKakmx ykasaHum Ha 3TOT CYeT oT
MwuHakoHOMMKKN. B camom MUHUCTepCTBE "Bb" 3asBuUnuM, 4To NPoToKoN coBellaHns y Urops LLlysanosa
TyOa noka He nocTynan.

Maoesa npogaBaTb pOCCUNCKME SKCMOPTHbLIE TOBAPbI 3a pybriv nosiBunack y BnacTen aBHO U
n3Ha4anbHO obcyxaanachk B yBA3Ke C nfiaHamu co3gaHusa B Mockse MexgyHapogHoro omHaHCOBOroO
LeHTpa. M3-3a BbICOKOW BONATUNBHOCTM Kypca pyons u HexenaHus MeHATb CUCTEMY pacveToB B
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KOMMaHunAX ee Tak 1 He peanuaoBann. Ho nocne BeegeHna B 2014 rogy caHkuui npotne PP noes
BHOBb CTana aktyanbHoW. Tak, rmasa BTB AHgpen KOCTUH npeasioxnsn nocTeneHHo NepexoanTb Ha
pybneBble pacyeTbl B 9KCMOPTHLIX KOHTpaKTax, Havyae ¢ "PocHedTn", "M@a3npomMa” n nocTaBok BOEHHOM
npoaykummn. Buepa 06 atom BcnomHun Co6e3, pekoMeH40BaB NPaBUTENBLCTBY NPUHATL MepPbI MO
pacLLUMPEeHnto NCNoNb30BaHUA pybnsa B MeXayHapOAHbIX pacyeTax U CHUXXKEHMIO CNOMNb30BaHWS
WHOCTPaHHOM BantoThl Ha TeppuTopun PO.

"TexHu4ecknx npobriem (C nepexogoM Ha UCMNonNb3oBaHWe pybns Npu MexayHapoaHbIX pacyeTax.-- "b")
HeT. [naBHOE -- BbICOKME CTPaHOBbIE PUCKM, CBA3a@HHbIE C HeCTabunbHOCTbIO pybnsa. Ho cenvac oHu
CHMXarTCA",-- paccyxgaeT UCTouHuK "b", 6nunskun kK MuHdumHy. PacueTbl B pybrsix oCyLecTBASOTCA
Yyepes KopcyeTa 3apybexHbix 6aHKOB, OTKPbITbIX B POCCUMCKMX KpeaUTHbIX opraHnsaumsx. o cnosam
OAHOro U3 NCTOYHUKOB "b", B NpaBUTESNbCTBE FOTOBbLI YNPOCTUTL UX OTKPbITUE, HO MPU3HAIOT, YTO
npobnema "BbIXOAUT 3@ paMKy aaMUHUCTPATUBHOIO BNUAHUA". Peyb, B YaCTHOCTK, MOET O
HeobXoaAMMOCTUN Co3aaHNs YCNOBUIA ANSi BbIFOAHOMO pasMeLleHns BpeMeHHO CBODOAHbIX pybneBbIxX
CPEACTB Ha cyeTax B pOCCUMMCKUX BaHKkax, 6e30nacHoro nx BNOXeHUs B MHBECTNPOeKTbl B PP, a Takke
BO3MOXHOCTU npegocTaBneHnsa npedepeHumii N0 KOMUCCUOHHbIM, BaHKOBCKUM M HarnoroBbIM
nnarexam. [pn 3TOM YNHOBHMKN OTMEYatoT: BbIGOP BantoThl pac4eToB MO 3KCMOPTHO-UMMNOPTHOMY
KOHTPaKTY -- B KOMMNETEHLMN €ro CTOPOH.

Ocobas ponb Npu paclwmnpeHnn pacdeToB B HaLMOHarbHbIX BantoTax oteoamntca Kutatw, oTmevaeT
nctoyHuk "b" B benom gome. Jletom 2014 roga Mockea npegnoxuna lNeknHy nognucate MeMopaHaym
O COTpyaHuYecTBe B (puHaHcoBOM chepe. [JOKyMEeHT HaxoauTca B CTagnmn cornacoBaHus, HO eCTb
NPensiTCTBME -- OrpaHUYeHns Ans Hepe3ngeHToB Ha onepauun ¢ taHsamm, xota sBnactm KHP rotoBbl nx
ob6cyxaaTtb, roBopuT cobecegHuk "b".

Mpeanocbinky Ansg B3anmo3ayeToB B HaUBanioTax yxe co3faHbl ¢ BbeTHamoM. Pag nunoTHbIX cAenok ¢
pac4yeTamu B pybrisix 3a NnocTaBneHHyo BO BbeTHaMm npoayKumio npoBeaeH COBMECTHbIM 6aHKOM (Co
CcTOpOoHbl P® napTHep -- BTB ¢ gonen B 50%), HO BeC nx kpanHe man: no gaHHbiv LIB P®, B 2014 roay
pons gonnapa CLUA B pacdetax coctasuna 98%, pyobns -- 1%, goHra -- 0,22%.

HaunbGonbLuero e nporpecca yaanock goctndb ¢ CeBepHon Kopeewn, NpoTnB KOTOPOK, Kak U NpOTUB
Poccun, gencteytot cankummn CLUA n EC. [JoroBOpeHHOCTb O BBEAEHMMN CUCTEMbI PACYETOB C
HepesngeHTamm KHIOP B poccuiicknx pybnsax Gbina 4oCTUrHyTa rog Hasag B xoge Busnta B [xeHbsH
BuLe-npembepa Opusa TpyTHeBa. B ceHTabpe 2014 roga ydumckuin PervoHanbHbIn 6aHK pa3BuTus
OTKPbIN pyoneBbin kopcyeT baHky BHelwHel Toproenv KHAP, a B dheBpane -- mexayHapogHoMy GaHKy
"nbcum". "MepBble NnaTexu ceBepoKOpenckasi CTOpOHa NpoBeria B fekabpe, C MOMEHTa OTKPbITUS
obopoT no kopcyeTam coctasun bonee 2,5 mnpa py6.",-- yTBepxxagarT NcTouHnkn "b". OgHako
ceBepoKopenckme 6aHku B3MMAKOT CITULLKOM BbICOKME KOMUCCUM MPU KOHBEPTALUWN BanioT, XKanytTcs
poccusiHe. B mae Bo Bpems Busnta B MockBy ceBepokoperickoro nugepa Kum Yen blHa moxeT GbiTb
noanncaH MemopaHgym o B3anmonoHumaHmm mexay LIb asyx ctpaH.

OnpolleHHble "b" 3KCnepTbl CYMTAOT BO3MOXHOCTM HapaLlMBaHUS TOProBin B pybrisix orpaHUYeHHbIMU
n3-3a BbICOKON MHAMIALMM M BONaTUbHOCTK pybns. "bornblias YacTb POCCUNCKOrO aKCnopTa -- 370
Cblpb€e, CTOMMOCTb KOTOPOro onpeaenseTca MMpOBbIMU KOTMPOBKaMM, ENCTBYET yCTOABLUAACA
cMcTeMa pacyeToB, NOMbITKM UBMEHUTb KOTOPYIO (NEPENTM Ha TOProBIiO0 B BanioTe CTpaHbl--aKcnopTepa
Cbipbsl) 4O cuX Nop He Obinn ycnewHbiMKn",-- roeoput Cepreii Nyxos n3 LleHTpa passutua HAY-BLUD.
"MOXXHO NnepeBecTn YacTb KOHTPAKTOB rOCNpeanpuUATUA Ha pacdeTbl B pybnsx, HO B3amMeH Ans
KOMMeHcaumm BantoTHOro pucka NpuaeTcs aBaTb CKMAKY K 4ONNapoBoOn LieHe",-- nonaraet
3aBnaboparopuen mexagyHapogHown Toprosnn N3N umenn Eropa Magapa AnekcaHgp KHobenb.
YacTHomy e Om3Hecy pacyeTbl B pybrisax MOryT ObiTb MHTEPECHbI MWL NPY OAHOBPEMEHHOM Npoaaxe
rOTOBOW MPOAYKLMUN N 3aKyrnKax NPOMeXyToyHon B P®, Ans 3T0ro agMMHUCTPATUBHbIE MEPbI HE HYXKHbI,
3aKrnoyaeT aKcneprT.

Bnpoyem, agMUHUCTpPaTUBHBIE MEePbI MO OrpaHUYEHNIo UCNOMb30BaAHNA NHOCTPAHHOW BantoTbl Ha
Tepputopum PO Ha 3acegaHMmM KOMUCCUMU U HE paccMaTtpuBanmch, nosicHinm "b" Buepa B LUB. "Co
cBOel CTOpOHbI, BaHk Poccum Takke ncxoguT U3 HeLenecoobpasHOCTM NMPUHATUS NO400HbIX
orpaHn4nTENbHBIX Mep",-- nosicHMnM "b" B npecc-cnyxbe perynaropa AeHEXHOro pbIHKa.
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BegomocTtu, MockBa, 28 anpens 2015

POCCHUA HE NMPUBNEKAET

AsTtop: dununn CtepkuH, Onbra KysLumMHoBa
Ho roToBbl MHBECTMPOBATb, €CNK ByAyT OTMEHEHbI CaHKUUK
[Be TpeTn komnaHwuin nnaHupytoT K 2016 r. yBenuuMTb CBOW MpPsIMble WMHBECTULMM 3a pybGexom Ao
OOKPU3NCHBIX 0O BEMOB, BbISICHUIA KOHCanTUHrosasi komnaHusa A. T.Kerney. Tpu yeTBepTu cTpaH 13 Ton-
25 - cnncka Hanbonee npmBnekaTenbHbIX 4518 NPSMbIX MHBECTOPOB - ABMSKOTCA Pa3BUTbIMU: UHBECTOPbI
nwyT 6e3onacHoOr OCHOBbI ANs peanusaumm CBOMX BO3MOXHOCTEN, 3aKIo4aloT aBTOPbl UCCrefoBaHUS
"B3anmMocBsisaHHble PUCKU: UHBECTULMM B pa3fgenmBLunMncs mmp".
lMepBoe MecTo B perTuHre OOBepusl MHBECTOPOB TpeTuih rod 3aHumarot CLUA, cutyauumio B KOTOPbIX
46% onpoweHHbIX oueHuBatoT nosmtueHee (10% - HeraTuBHee), YeM rogom padee. lMpu aTOM cpeamn
CaMnX amepuKaHCKUX MHBECTOPOB UHTEPECYIOLLMXCA MHBECTULMSAMN 32 pybex MeHblle, YemM B Opyrux
pernoHax mupa. Ycrynuswunin CLLUA MHoronetHee nepBeHCTBO MO NpuUBNeKaTenbHOCTU ANS KanuTana
Kuta Tpetun rog octaeTcsa Ha BTOPOM MecTe, HO C 60nblUMM OTPbIBOM: MO3UTUBHEE, YEM rO4O0M
paHee, ero nepcnekTuBbl oueHun Tonbko 31% (HeratusHee - 17%).
Pentunr goeepua mHesectopoB A.T.Kerney coctaBnsetr ¢ 1998 r., B 3TOM rogy 4Yucro OnpoOLUEHHbIX
komnaHun ysenuyeHo ¢ 300 go 500 B 27 cTpaHax, a MMHMManbHbIA NOPOr rOA0BOro 060poTa KOMMAHUIA-
y4YacTHUKOB MoHwxeH ao $0,5 mnpa (Gonee yYem y nonoBuHbl - oT $1 Mnpa). PenTuHr otpaxaeT He
pearnbHble 00beMbl BMOXEHU, a NEePCneKkTUBbl, HO YEeTKO KOppPENUpPYeT ¢ pacnpeneneHnem MupoBbIX
MOTOKOB MNPSMbIX MHOCTPAaHHbLIX MHBECTULIUA, YBEPSOT aBTOPbl: CO BPEMEHU MepBOro nccrnenoBaHus
Ton-10 cTpaH nonyyanu He meHee 50% MUPOBLIX NPAMbIX MHBECTULMNIA. B perTuHre Tonbko 25 nosnumi.
Poccua BTopon rog BHe crivcka npuerekaTenbHbIX Ansi MHBecTopoB cTpaH. OHa He Bowna B Ton-25 B
npownom rogy Bnepsble 3a 10 net, B pentuHre 2015 r. Takke otcytcTByeT. Onpockl NpoBOAATCS B
SIHBape, YTOYHAET MpeacTaBuTeNb KomnaHun: Poccus BbiGbima M3 Ton-25 ewe 00 KOHNukTa ¢
YKpanHon.
MpuBnekaTenbHOCTb Poccum nomepkna ms-3a Henpeackasyemom nonuMTUKM U BMellaTenbcTBa
rocygapctea B 3KOHOMWKY, roBopun rof Hasad B uHTepBbto FT naptHep A.T.Kerney lNon JlayaucuHa,
oXuaas, YTo KOHQIIMKT ¢ YKpauHon ewe bornee yBenmunt 6ecrnokoncTBo MHBECTOPOB. B siHeape 2015 .
6onee 50% pykoBoaUTENEN OMNPOLUEHHBIX KOMMAHWA cKasanu, 4To, ecnn Bbl He CaHKUuMKM U He poCT
reononiMTUYECKON HaMNPsPKEHHOCTWN, OHM Obl B 3TOM rogy yBenuMuunn npsimble MHBectTuumm B Poccuto u
cocefHve C Hel rocyaapcTBa.
MwupoBbie npsimble MHBeCTUUMKM, No gaHHbiM UNCTAD, B cpegHem 3a gokpusucHble 2005-2007 rr.
coctaensanu $1,5 TpnH (nuk 2007 r. - $1,9 TpnH), no utoram 2014 r. - $1,3 TpnH. B 2012 r. nuBecTUUMMN B
pasBuMBalOLLMECS CTpaHbl BMNepBble MPEBbICUNN BIOXeHUs B pa3suTble, B 2014 r. Ha ponto
pa3BMBAIOLLMXCH PbIHKOB MPUXOANNOCb 56% MUPOBBLIX NPAMbIX MHOCTPaHHbIX uHBectTuumn. 3a 2010-
2013 rr. cpegHerogoBon NPUPOCT MUPOBbLIX NPAMbBIX UHOCTPaHHbLIX MHBECTULMI coCcTaBun okono 5%,
NpsIMbIX MHBECTULMI B Poccuio 3a TOT e nepmop - okorno 18%.
B 2014 r. npuToK NpsIMbIX MHBECTULMI coKpaTuncs BTpoe Ao $21 Mnpa v NomnHOCTbLIO NpULLENCS TONBKO
Ha nepsBoe nosyrogue: BO BTOPOW MOMOBUHE rofa HepesnaeHThl BbiBoaunu cpeactea. o gaHHbim FDI
Markets, B 2014 r. B Poccum 6b1n0 ocywecTBneHo nuwb 178 HOBbIX MPOEKTOB, CBA3AHHbLIX C NPSIMbIMM
MHOCTPaHHbIMU MHBECTULMSMM Ha obwyto cymmy $13 mnpa, B 2011 1., Ans cpaBHeHUs!, Ux 6bino 396 Ha
$23 mnpa. [Ans BHYTPEHHWX WMHBECTOPOB BIOXEHUS MOTEpPsinM npusnekatenbHocTb ewe B 2013 r.,
0BycnoBMB Havano MHBECTULIMOHHOIO KpM3unca: MHBECTULIMN COKpaLLLalTCa TPETUN rog n K koHuy 2015
r., ucxoas v3 nporHosa MWHIKOHOMPa3BUTUA, OTKaTATCa Ha ypoBeHb 2010 r. "Mbl cenvyac cMOTpPUM Ha
MeauunHy, obpasoBaHuWe, OHMaWH-pUTENN UM NPOU3BOACTBO MNporpammMHoro obecneyeHus. Ho
npuBnekaTenbHbIX MPOEKTOB B HACTOALWMIA MOMEHT OYeHb Mario, 3a HMMWU o4yepedb BbiCTpounach, U
KOHKYPEHLIMA O4YeHb BbICOKA, YTO MOBLILLIAET CTOMMOCTb WHBECTULMA W CHWXKAeT LOXOOHOCTb",
pacckasbiBaeT napTtHep uHBectoHga VIY Management AHgpen AKYHUH.
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Poccust - "HeuHBecTMUMOHHas" CTpaHa W3-3a NEepCrnekTUB, KOTOpPble HEBO3MOXHO npocyuTatb, M
YXKacCHbIX B3aUMOOTHOLWLEeHWA ¢ 3anagoM, HO MHOrMe WHBEecTopbl xoTenn 6bl BecTn "GusHec Kak
0ObIYHO", NOCKOSbKY 3a MocnegHee OecAaTuneTMe CMOrmnn Xopowo 3apabortaTtk, ckasan FT HavanbHuK
otgena Standard Bank Tumotn 3w. Mo gaHHbIM A.T.Kerney, Hanbonblimn nHTepec Kk Poccun rotosbl
nposiBUTb KOMMaHwuW, paboTawwme B cdepax 3apaBooxpaHeHus U dapmaueBTukn (65%), nerkom
npombiwneHHocTn (61%) n dpuHaHcoBbIx yenyr (58%). Te, KTo yxe paboTaeT Ha POCCUMINCKOM PbIHKE,
BEPAT, YTO B CpefHe- U OONrOCPOYHON MNEpPCrneKTUBE CUTyauust U3MEHUTCA K Nydwemy, npuBoauT
A.T.Kerney B coobLeHn crioBa ynpaensiowero napTHepa lNepa XoHra.

Mo paHHbIM A.T.Kerney, camble ONTUMUCTUYHLIE OLLEHKM POCCUMCKOW SKOHOMUWKE Januv asnaTckue
KOMnaHun: ecnm Obl B onNpoce y4acTBOBanu Torbko OHW, TO Poccus cHoBa nonana 6bl B Ton-25. Camble
HEeraTMBHbIE OLEHKN - Y aMepUKaHCKMX koMnaHui. OpgHako, no AaHHbIM AMEPUKAHCKOW TOProBown
nanatbl, 87% komnaHun u3z CLUA, paboTalowmx Ha pPOCCUACKOM pblHKEe, He cobupaloTcs 3akpbiBaTb
cBon 6usHec B Poccun, HeCMOTpSA Ha HeraTuBHbIN 3PMEKT OT CaHKUUN U KOHTPCAHKLUA POCCUNCKOrO
npaBUTENLCTBA, KOTOPbIN owwyLuiatoT Takke 6onee 80% (onpoweHo 44 kKoMnaHWM CO CpegHUM 06 BbEMOM
npoaax B $267 mnH, 60% oTkpbinu 6usHec B Poccum ewe go 1998 r.). HeratuBHbl adpcpekT oT
B3aMMHbIX CaHKLMWA CKasblBaeTCa npexne BCEero Ha WHBECTULMOHHLIX nnaHax: 80% coobwmnun o
cokpallieHun nmnbo npuocTaHOBKE WHBeECTMUMW. Bonblon yaap B3avMHblE CaHKUUMKM HaHecnu no
Lueno4vkamM nocTtaBok paboTarwmx B Poccum amepukaHCcKnx KomnaHun, Ho 59% B kadecTBe Bbixoda w3
NOMNOXeEHUS 3a8BUIN O NEPEKITIYEeHUN Ha apyrue cTpadbl, npexae Bcero Knutan. HecMoTtpsa Ha To 4TO
okono 60% CTOMKHYNUCb U C APYrMMU TPYOHOCTAMW (KPEOUTHBINA PUCK, BONATUNBbHOCTL pyons, nageHue
notpebuTtenbckoro cnpoca n GusHec-gosepusi), Nuwb 15% NPUCYTCTBYIOWMX HA POCCUMINCKOM PbIHKE
komnaHun CLUA He mMmetloT nmnaHoB paclumpeHusi busHeca B Poccum, nocne Toro Kak caHkumn oygyt
OTMeHeHbl. Moyt 87% 3aaBunnN, YTO POCCUNCKUMA PLIHOK BaXKEeH AN KOHKYPEHTOCMOCOBHOCTU UX
KOMNaHUA.

Poccus 3akpbiTa Anst MTHBECTOPOB, HO OHU FOTOBbI BEPHYTbLCA, KOrAa CaHKUMm 6yayT OTMEHEHDI

Hugexc gosepun npAMBIX
u IX uHBeC-
mopoe (FDI Confidence
Index), 2015 2.
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http://www.vedomosti.ru/economics/articles/2015/04/28/inostrannie-investori-vtoroi-god-ne-hotyat-
vkladivat-v-rossiyu
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AKUMWOHEPDI MOUCKOBCKOW BUPXWU YTBEPOAT AUBUAOEHObI 3A 2014T,
U3BEPYT HOBbIK HABCOBET

Mockea. 28 anpens. MHTEP®AKC-A®U - AkumoHepbl "MockoBckon 6Gupxu" Ha rogoBom obiem
cobpaHun akLMOHEPOB BO BTOPHUK YTBEPOAT BbinnaTty agveumaeHaoB no utoram 2014 roga u nsbepyt
HOBBbIN cocTaB HabnaaTeNbHOro coBeTa.

Kak coobwwunocb paHee, HabcoseT "MockoBckon Oupxu" pekomeHgoBan yTBepauTb BbinNnaTy
OVBNOEHOOB 3a MUHYBLUMIA roa B pa3mepe 3,87 pybnsa Ha ogHy OObIkHOBEHHYHO akuuto, B cymme 8,818
MnAp4 pyonen, n3 Hux 6,467 mnpg pybnen nonget m3 dmctonm npmbbinu 3a 2014 rog, a 2,351 mnpa
pybnen - n3 HepacnpegeneHHon NpuobbIM SMpXn NpoLUnbIX NeT.

Mo ntoram 2013 roga Gupxa BbiNnaTuna ameuaeHabl B pasmepe 2,38 pybns Ha akumioo Ha obLlyto
cymmy 5,42 mnpga pybnen.

[daToin, Ha KoTopylo onpedenaTca nuua, uMeroLLmMe nNpaBo Ha nonyyeHne AMBUMAEHOOB, NpegnonaraeTcs
ycTaHoBuTb 12 maqa 2015 roga.

YuncTtasa npubbinb "Mockosckon bupxmn" no MCPO 3a 2014 rog coctasuna 15,99 mnpa pybnen, 4to Ha
38,1% 06onblie, yem rogom paHee. Takum obpasom, Ha Bbinnaty ameBuaeHdoB 3a 2014 rog Gupxka
HanpaeuT 6onee 55% yYncton NpUBHLINK.

Takke akumoHepbl BbIOepyT HOBLIN COCTaB HabnwaaTenbHOro coseta. MIHTpura 3aknyaeTcss B TOM,
4yTo Ha 15 MecT B coBeTe npeTeHayloT 17 KaHouaaTos. [1Boe N3 HUX - reHepanbHbin anpektop Da Vinci
Capital Group LTD Oner »Kenesko n akc-ynpasnsiowmi gupektop Anbda-6aHka (MOEX: ALFB) [leHunc
ConoBbeB BbIABUHYTbI OT MUHOPUTAPHbLIX akUMOHEpPOB. PaHee MeHemXmeHT Oupxn cooblian, 4To
MUHOpUTapun cobpann HeobGXoAMMbIN ONA BbIABMXKEHUS CBOMX KaHAuOAToB B HabcoseT 2%-1 nakeT
akumn Gupxu nytem caenok peno.

"Ham 3TOT akuuoHep Ha HOYb WIIM HA 4Yac He OYeHb HpaBuTCcA. HOo Mbl He OBHapyXunm B 3TOM
hopmManbHOro HapylleHusi 3akoHa", - roBOpwUIT XypHanuctam npegcefaTten npaBneHns 6upxu
Anekcangp AdaHacbes.

Kpome Toro, B HabcoBeT BbIgBUHYTaA KaHaouaatypa pektopa MockoBckon LWKOMbl ynpaBrneHns
"CkonkoBo" AHapes LLlapoHoBa B kayecTBe NATOrO HE3aBUCUMOTO AMpeKTopa.

CocraB kaHguaaToB B HabcoBeT "Mockosckon 6upxn" Ha 2015 roa;:

1. Hukona [xenH Buttn, reHepanbHbin aupektop Market Structure Partners, HencnonHUTENbHbIN
anpekTop

2. Muxaun bpaTaHoB, gupekTop AdenaptameHTa "[enosuTtapun" PocbaHka (MOEX: ROSB), rnaea
Societe Generale Securities Services B Poccun n CHI', HesaBucuMbIn ANpeKTop

3. KOaHb BOHr, HE3aBUCUMBIN OMPEKTOP

4. loH AH Mnogek, oupekTop, YneH npasneHns ynpasnsawoLwen komnaHmm Poccunckoro ooHaa npsimblx
WMHBECTULMIA, HEUCMONHUTENBHbLIA OUPEKTOP

5. Angpen lonukoB, conpeacenatens coBeTa AMPeKTOpoB HaumoHanbHOM ¢hoHOOBOW accouuauunu,
HEeMNCMNONTHUTENbHbIN OUPEKTOP
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6. Banepwuin Nopernag, rmaeHbi ayautop baHka Poccuun, HeucnonHUTenbHbIN AUPEKTOP

7. Opun OeHucoe, 3amectutens npeacenatens HabntogartenoHoro coeta 3A0 AKB "HaumoHanbHbIN
KITMPUHIOBBIN LEHTP", HEUCMONHUTENBHbIA ANPEKTOP

8. benna 3natkuc, 3amecTutenb npeacenartenst npaeneHns CbepbaHka (MOEX: SBER) Poccum,
HENCNOMNHUTENbBHbLIN OUPEKTOP

9. AHatonun KapaunHcknin, npesngenT I'pynnbl komnaHui IBS, He3aBUCUMBIN OUPEKTOP

10. Anekcen KyagpwH, npegcepatens HabnwgatenbHoro coseTta  "MockoBckon — Gupxun",
HEeNCNOSTHUTENbHbLIN OAUPEKTOP

11. Cepren JlbikoB, 3amectuTenb npeacepatensa  BHewakoHombanka (MOEX: VEBM),
HEMNCMNOSTHUTENBbHbIN OUPEKTOP

12. PaiiHep Pucc, He3aBUCUMMBbIN OUPEKTOP
13. AHgpen LapoHoB, pektop MockoBckon LKOMbl ynpasneHnsa "CKonkoBo", He3aBUCUMbIN OUPEKTOP

14. Kupunn LWepwyH, nepBbii 3amecTuTenb npeacepartens npasneHuss GaHka "LleHTpoKpegut",
HEeMCNONMHUTENbHbIN OUPEKTOP

15. AnekcaHap AdaHacbeB, npeacenaTens npaeneHns "MockoBckon bupxn”

16. eHuc ConoBbeB, ObiBLLUIA ynpaBnswowmii aupektop Anbga-6aHka

17. Oner XKenesko, reHampekTop Da Vinci Capital Group LTD.

Kpome Toro, akumoHepbl pacCMOTPAT BOMPOCHI NOBLILLIEHNS] BO3HArpaXxaeHnss 1 KOMNeHcaumMm pacxodos
yfieHoB HabngaTenbHOro CoBeTa, a TakkKe COKpalleHWUsl KonuyecTBa dneHoB HabcoseTa ¢ 15 go 12

yenosek B 2016 roay.

Kpome Toro, akumoHepbl "MockoBckon Gupxu" yTeepasaTt kaHouvgatypy AnekcaHgpa AdpaHacbeBa Ha
nocT npegcenatens npasneHnsa 6upxu. Boibop ByaeT 6e3anbTepHaTUBHBIM.

"MockoBckasi bupxa" (MOEX: MOEX) o6pa3oBaHa B 2011 roagy B pe3ynbTate cnusHus rpynnsl MMBE u
PTC. B rpynny "MockoBckas bupxa" BxogaT okorio 15 komnaHuii, B Tom uncne 3A0 "HaumoHanbHbI
KnupuHroebii LeHTp", 3AO0 "O®oHgoBas Oupxka MMBBE", HKO "3AO "HauuoHanbHbIi pacyeTHbIN
nenosutapun”.

Cnyxba prHaHCOBO-3KOHOMUYECKOW MHpopmaLmm
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BocTouHo-cubupckas npaeaa (vsp.ru), UpkyTck, 28 anpens 2015 1:00

NMPOAJIEH CPOK KOHKYPCHOI'O NMPOU3BOACTBA HA BLIBK

AsTop: Ma "cnbHosocTn"
ApbutpaxHbin cyg Vipkytckon obnactv npoanun Cpok KOHKypcHoro npoussogctBa Ha BLIBK go 21
okTsi6psa 2015 roga. CornacHo martepuanam gena, KOHKYPCHbIM ynpaBnsitowmMmMm octaeTcsa AnekcaHap
MBaHoOB, KOTOpbIN Nogan xo4aTauCTBO O MPOAMEHMM CPOKa KOHKYPCHOrO MPOM3BOACTBA B OTHOLLUEHMU
OAO "BLIBK" Ha wecTb Mecsaues. MNpeacraButenu nuu, y4acTBYHOLWKNX B Aene, B cyaebHoOM 3acedaHunm
He 3as8BWnn BO3paXKeHN NPOTMB NPOLMEHUS] CPOKa KOHKYPCHOrO NPOM3BOACTBA.
"Ha MOMEeHT paccMOTpeHusi oT4yeTa O pesynbTaTax npoBedeHna npoueaypbl  KOHKYPCHOMO
npounssoactea OAO "BLIBK" koHKypcHasi macca LOfKHMKa B MOMIHOM obbeme He cdopmmupoBaHa,
rocygapcTBeHHas perucTpaums npaBa COOBCTBEHHOCTM Ha 3eMesfibHble Y4acTkKu U OObekTbl
HEeABWXMMOro UMYyLLIECTBa KOMMMEKCa He 3aBeplleHa, OueHKa WMmyLlecTBa npoBedeHa 4YacTUYHO,
pac4yeTbl C KpeauTopamu He NPOM3BOAUNNCE", - FOBOPUTCA B MaTepuanax gena.
CynebHoe pasbupaTenbCTBO MO PacCMOTPEHUI0 OTYeTa KOHKYPCHOrO yrnpasnswowero o pesynbTaTax
npoBeAeHnst KOHKYpCHOro npoussoacTtea B otHoweHun OAO "BLBK" Takke HazHayeHO Ha 21 okTabps
2015 ropa.
HanomHum, ¢ gekabpsa 2012 roga Ha BLIBK BBegeHa npoueaypa KOHKYPCHOrO yrnpaereHusl, 3a5foroBbiM
Kpegutopom no TpeboBaHuam B pasmepe okono 1,352 mnpa pybnen ctan BHelwwakoHombGaHk. B
despane 2013 roga npasBuTenbCcTBO Poccuu npuHANO pelleHne O nocTeneHHom 3akpbitun BLBK ¢
nepeHocoM NPOV3BOACTBA Ha Apyrve npeanpuatus. ocnefHss Bapka Lennonosbl Ha kombuHaTe
nposegeHa 13 ceHTA0ps, obopynoBaHue ocTaHoBneHo. AkumoHepamu OAO "BUBK" gasngioTtca
Pocumywectso (49,5%), xonaunHr "KoHTuHeHTanbuHsect" (50,27 %).

http://www.vsp.ru/social/2015/04/28/553484
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MHTepdakc, MockBa, 27 anpens 2015 17:40

TYPELIKAA KARSAN NMPUMET YHACTUE B PA3PABOTKE HOBOW
TPAHCIMOPTHOU CXEMbI BOJICOrPAACKOU OBJIACTHU

Bonrorpaa. 27 anpens. MHTEPOAKC-HOI™ - AomuHucTtpauma Bonrorpaackon obnactu, degepanbHbii
LEHTP MPOEKTHOro dumHaHcupoBanma rpynnel BOB u Typeukas komnanua Karsan nognucanu
cornaiwlieHve o coTpydHu4ecTBe B pa3paboTke HOBOW KOMMMEKCHOW TPaHCMOPTHOW CXEMbl PErvMoHa,
coobLwmna npecc-cnyxba permoHanbHOM agMUHUCTPaLnN.

"KomnnekcHasn TpaHcnopTHas cxema AOfmKHa COOTBETCTBOBaTb 3aJavam He TOMbKO CEroOAHSALLIHEro AHS,
HO M CMOTpPETL B Oyayllee, y4uTbiBaTh NEPCNEKTMBLI Pa3BUTUS BOSTOrpaackoro permoHa. CerogHs napk
naccaXmpckoro TpaHcrnopTa He OTBe4YaeT COBPEMEHHbIM TpeboBaHMsM koMmdopTa 1, camoe rnaBHoeE,
©esonacHocTK", - NpuBOAUT Npecc-cnyxba crnoea rybepHatopa AHgpesa boyaposa.

Ho koHua 2015 roga pormkeH ObiTb FOTOB MPOEKT MOAEPHM3aLUMM OOPOXHO-TPAHCMOPTHOW cdepsbl
pernoHa, KOTopbi OyOoeT peanu3oBaH B TeYEHME TPEX JIeT Ha YCMNOBUSIX rOCy4apCTBEHHO-YACTHOrO
napTHepcTBa.

MonHble TEKCTbl COOBLLEHMI areHTCTBa AOCTYNHbI Nognucynkam magaHun "Mntepdgakca”

http://www.interfax-russia.ru/South/news.asp?id=606460&sec=1679
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HACNEOME NOBELObI: BOEHHO-MOPCKOW ®NOT

AsTop: Bnagumnp CaesuH
Hacnegwue MNo6eapl: kak BM® CCCP npepatuncst 3 npubpexxHoro B OKeaHCKMN
Kak BM® CCCP npeBpatuncsa ns npnbpexxHoro B OKEaHCKUM
Y COBETCKOr0 BOEHHO-MOPCKOro ¢rfioTa B BOWHY ObINO MHOMO repoumyeckux CTpaHul, HO U K ee
OKOHYaHMIO OH ocTaBasicsl NpMbpexHbiM hIOTOM, a Aaneko He OKeaHCKUM. TakoBbIM OH CTar, TOSMbKO
B35IB Ha BOOPY>KEHME HOBble KOpabnu, pakeTbl U AOEPHYI0 SHEPreTUKY.
Mporpamma-1945 KoHtp-agMmunpan Kasummnp Ctan6o, aHanmanpys B 1960-e nocrneBoeHHOE COCTOSIHME
BM® kak BOeHHbIN y4YeHblr, cnpaBeanuBo ykasbiBan: "BoeHHO-MopcKkoe NCKyccTBO Hawero dnota ";...";
1945 roga 6bINo0 MckyccTBOM npubpexHoro ¢noTta. boeBbix OencTBuii 1 onepauui, BegyLUXcsi B
okeaHe ";...";, OHO He paccmaTtpmBano. OTO OOBSACHSANOCb OTCYTCTBMEM Heobxoammbix cun ";..."; Ha
OoKeaHCKMX npocTtopax. [locnegHne KOHTPONMPOBANUCbL MOKA BOEHHO-MOPCKMMW CUMaMU  aHrno-
aMepuKkaHLueB, MMEBLUMX B CBOEM pPacCnopsiKeHUM MHOrOYUCIIEHHblE OKeaHCKkne Kopabnu u BOEHHO-
mMopckue 6asbl" (BMB).
CoBeTcKkne MNonUTUYEcKNe MOPCKME ambuLMM Ha TOT MOMEHT yxe nposiBunucb: B 1945-m Hapkom
WHOCTpaHHbIX aen Bsavecnae MonoToB Ha neperoBopax C Kosnneramm no aHTUrMTAEPOBCKOM Koanuumm
HeoxXxuaaHHO cTaBuT Bornpoc o npaBax CCCP Ha cospgaHue cBoerr BMB B 3reiickom mope (Ha
[onekaHeccknx ocTpoBax) M yyactve B Ookkynauuu Jlnemm (konoHum Utanmm). Ho B BOEHHO-MOPCKOM
nnaHe TpeboBaHMs O KOHTpone Haa TpunonuTaHuen He ObinnM NOAKPEensieHbl HUYeM, a MoToMY,
BEPOSATHO, 1 ObININ BCKOPE CHATHI.
AMOMUMM BbINM N Yy MOPSIKOB: HapoAHbI komuccap BM® Hukonanm KysHeuoB npegnaran 3a gecatb net
dakTnyeckn gorHatb pnot CLUA kak no Tmnaxy (Hayae MOCTPOWKY aBMaHOCLIEB M JIMHKOPOB), Tak M No
KoNn4ecTBy kopabnen OCHOBHbIX KIaccoB (CM. pUCYHOK). [ipamaTtnyeckas cyabba rpaHamnosHbIX NiiaHoB
HapkoMa n3BecTHa: rnasa npasutenbcTsa Mocudg CtanuH no-ceoemy nogowen k npobneme ("lNMnaeatb
B OKeaHax Mbl He Bygem, a 6yaem nnaeatb B 800-1000 km oT Bepera”) n KecTko oTkasan BOEHHbIM U B
aBMaHocuax, 1 B nuHkopax. B atom 6binn cBom pes3oHbl. [na Havana nnadel Hapkomata BM® 1945
roga kak 6yato BoBce He yunTbliBanu, 4to y Hapkomata cygoctpouTtenbHon npombliwnieHHocTn (HKCIT)
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ocTanocb TONbko 52% [A0BOEHHLIX MOLUHOCTEN (45 cTanenbHbIX MecT anvHon Gomnee 100 M), a
KONIMYECTBO MepcoHana cokpatunocb Ha 42,6%. HKCI, npegnaraswuii B ToM Xe 1945-m cBowo
BOEHHYI0 Mporpammy, TpeboBan paxe Ha Hee (HecpaBHMMO 6oriee CKpOMHYlO, YeM Yy agmupana
KysHeuoBa) 13,1 mnpg py6. KanBnoxeHu Ha aecatb NeT, onpeaensan "notpebHocTb B kagpax" Ha NATb
net B 500 TbIC. YenoBek, a Ha 1946 rog npocun cebe B kayecTBe pabdcunbl 15 TbiC. NAEHHbIX U 11 ThIC.
"penatpumpoBaHHbIX". HO B mepuofd, Korga OCHOBHblE pecypcbl Y CTpaHbl 3abupan aTOMHbIA NPOEKT
(cm. "B" oT 7 anpens), ee pyKOBOACTBY ObINO Herge B3Tb MOYTU Takune e cpeacTsBa elle U Ha NPOoeKThl
KopabernbHble. BbiNno NpOCTO HAaMBHO paccuYnTbIBaTb BCEPbE3 HA CEPUNHbBIE NOCTaBKN JIMHKOPOB, MPUTOM
YTO CTOMMOCTb Napbl Takux kopabnen (npoekta 24 B ueHax 1950 roga - cm. Tabnuuy) Gbina cpaBHMMa ¢
BOCbMUIIETHUMUN KaMBMOXEHUAMN B CO3[4aHMe YypaH-NiyTOHMEBOro kombuHaTta (a Takmx KOMOUHATOB
cTpaHe TpeboBanocb HECKOMBKO, N CPOYHO).

A Begb ToMy e (brnoTy nocne BOWHbI OEHbIMM HYXHbl ObiNM HE TOMbKO Ha camu Kopabnu. Hanpumep,
"yckopeHHoe BoccTaHoBrneHne CeBacTononsd Kak MnepBOKNACCHOM BOEHHO-MOPCKOW  kpenocTtu"
notpe6osano B 1949-1952 rogax 1,523 mnpa py6. kanBnoxeHun. I otctpamMBaTh 3aHOBO Hago Obino
BCIO MHppacTpykTypy BM® (6a3bl ¢ npuyanamu, CyadOpeEMOHT, MyHKTbl pa3Bedku n cpeactea [1BO,
aspoapombl, 0O6BbEKTLI CBSA3W, HaBurauumm, Tbina, cHabxeHus). [a 4to Tam Basbl, korga crnycra yxe
LWeCTb NeT nocne BoWHblI HavanbHWK WTaba YepHomopckoro dnota suue-agmupan Cepren Noplikos B
poknage o6 ygpydarowem coctosHua gen Ha KOxHom HanpaBnenun n Cpeams3eMHOMOPCKOM TeaTpe
npusHaeancs: "KapTbl - ckaHgan - HeT kapT AHaT[onuiickoro] nobepexbs. Henb3sa gecaHTt[MpoBaTbes],
obcTpen BbINOMAHATL TOYHO U T. M.". B 3TNX yCrnoBusax ObIno SIBHO He 40 IMHKOPOB C aBUaHOCLLaMU.
MoaBoOAHbIN YKIOH

C ypaneHuem wn3 paccuumTaHHOW Ha pgecatuneTtne (oo 1955 roga) nporpammbl 6oMbLWIOrO 4Mcna
HagBOOHbIX Kopabnen Bo3pacTana gons B Hen noasoaHbix nogok (MJ1): ecnu B 3anpoce BM® 1945-ro
nogkm coctaBnann 51% ot Bcex Kopabnen OCHOBHbIX KMacCcoB, TO B MPUHATOM BapuaHTe Ha HUX
npuxogunoceb yxe 62%, a no dakty k 1959-my gons lJ1 B Kopabnsax NOCNEBOEHHOW MOCTPOWKM
coctasuna yxe 71,6%. MNnax no MNJ1 6611 BbINOMHEH (C y4eToM JOCTponku 59 nogok crapbix Tunos "L,
"C" n "M") 6onee 4yem Ha 90%, a no Kpencepam M ICMUHUAM - MeHee 4YeMm Ha 60%. K passutuio
NOABOAHbIX CUNl BO MHOIOM MOATankuBan aHanua pesynbTaToB BOVHbI. IMEHHO 3a cyeT cBOero
orpomHoro ¢nota N1 (1162 eanHuubl 3a BCO BOWHY) 'epMaHMM ydanocb YCTaHOBUTbL MOPCKYHO
6nokany bputanmn. Becero B 1939-1945 rogax HemeLKkue NoAKM oTnpasunu Ha gHo 2808 cyao obwimnm
BogouamelleHmeM 14,687 mnH 1. B otaensHble MecaLbl BOMHbI TOHHAX YHUYTOXEHHbLIX HemMeLlkumun 1)1
Cy[OB COI3HMKOB MNpeBbIWan BO3MOXHOCTU CYAOCTPOEHUSA KOoanuuuMu Mo BOCMOSTHEHWIO MOTEepb.
MopasuTtenbHyto 3EEKTUBHOCTb MO OTHOLWIEHUIO K COBCTBEHHLIM MOTEPSM MPOAEMOHCTPUMPOBANU
noasoaHukn CLUA: 3a BOWHY Ha ofHy cBow noTonneHHyo [J1 y HuX npuwnocb 23 MOTOMNMEHHbLIX
BpaXKeckux cygHa obuwum BogounamelieHmemM 93,5 Toic. T (Y HEMUEB 3TM NnokasaTenu coctaenanm 3,6 u
18,7 Tbic. T cooTBeTCTBEHHO, Yy CCCP - Tonbko 1,5 1 3,7 ThiC. T).

Mpn paspaboTtke B 1945-1948 rogax B neHuHrpagckom LIKB-18 nepsor nocneBoeHHOW Au3enb-
anektpuyeckon MJ1 npoekta 613 6bin cnonHa yyTeH repmaHckmi onbiT nogok XXI cepun. CtanbHon
kopnyc coseTtckon 1 caenanu cBapHbIM, ANS CHWKEHUS LWYMHOCTWU BBESIM aMOpPTU3aumio MeXaHN3MOB,
BHeOPUIM 1 yCTPOMCTBO paboTbl Ausens nog Bogown (lwHopxens). 215 takux MNMJ1, noctpoeHHbIx B 1951-
1957 rogax, nokasann cebs MNpoCTbIMM N HaAeXHbIMU KOpabnsiMM, Ha KOTOPbIX YYWUCHb Lernble
nokonexnnst nogsogHnkoB. A B 1953-m CCCP HauuHaeT cTpouTb n Gonbwune M1 npoekta 611. MNMpn
BogousmelleHun B 2600 T JanbHOCTb UX MnaBaHUs B HaABOAHOM MOMNOXEHUM Ans Tex net bbina
OrpoMHon - 22 Tbic. Munb (40,75 Teic. kKMm). Takux nogok B 1953-1958 ropax coanu 26, a Bcero, c
y4yeToMm elle n manbix [NJ1 - npoektoB 615/A615, BM® nonyuunn k 1959-my 331 IJ1.

HacTonbko akTMBHOE MOMOSIHEHWE COBETCKMX MOABOAHbLIX CWUM HE MOIMO OCTaTbCA He3aMeYeHHbIM Ha
3anage. B wmapte 1953-ro nepBbin nopa OputaHckoro Agmupantenctsa  [xemmc Tomac
npegynpexgan: "N3Bectuss o0 Haxogswmxcss B cTpoto 350 coBeTCkMx cybOMapuHax 3acTaBnsoT
OpuTaHUEeB BCMOMHUTL, YTO agmupan [eHuy (komaHaywowun nogsogHbiMu cunammu Fepmanunn. - "b"),
umest 300 MJ1, cymen 6rnokupoBaTb AHIMuK". B AomMupanTteincTBe elle He 3Hanu, 4Yto B paspaboTke y
CCCP Haxogutca atomHas MJ1, a Kk 6onbUMM ON3ENbHBIM YXXe Havyanu NPpUMepATb pakeTbl.

PakeTbl B MOpe

MosiBneHve pakeT Ha orioTe Takke MMeeT CBOK HEMELIKYI0 npeabicToputo. Hapsaay ¢ 6annuctnyeckumm
V-2 (cMm. "b" oT 21 anpens) B 1944 rogy N'epmaHusa Havyana NpMMEHATb Ha PPOHTE M KpbINaTyo pakeTy
V-1 ¢ panbHocTbio 250 (no3xe - oo 370) km. OT 3TOro opyXmnsa NnepBor CHoBa noctpagana bputaHus: 13
ThicsY BbiNyLwweHHbIX V-1 2149 pakeT gocturnu JloHgoHa, 6184 noHgoHua umm Obinm youTsl, novtn 18
TbiC. paHeHbl. CCCP nonyuun nepsble o6pa3ubl V-1 n3 Benvkobputanum n MNMonbLlumn yxxe oceHbto 1944-
ro. Kpeimatyio pakety (B CCCP Ttorga ux HasblBanu camoretamu-cHapsigamu) ot V-2 BbIrogHo
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oTnu4anu ase Belwn. Bo-nepBbiX, ee OTHOCUTENBbHO NPOCTasi camofieTHasi KOHCTPYKUMSI He Bbl3blBana
npobrem c KonMpoBaHMEM Ha 6Gase TEXHOMNOrM OTEeYEeCTBEHHOro asmanpoma (B KakOW-TO MOMEHT
COBETCKME KOHCTPYKTOpbl Jae 3aMeHunu metannuyeckue kpbinbs V-1 gepesaHHbiMu!). Bo-BTOpbIX,
NyNbCUPYIOLLMI BO3AYLIHO-peakTuBHbIN asuratens ( MyBPO) V-1 Bosce He 6bin ang CCCP kakum-to
CBEPXMOLUHbIM YYAOM TeXHUKM (kak asuraTtens V-2), a yxe umen coseTckue aHanoru: B LieHTpansHoM
WHCTUTYTE aBMaUMOHHOrO MOoTopocTpoeHusa Takumm MNMyBP 3aHnmanca Bnagumnp Yenomen.

OceHblo 1944-ro Yenomerw nopyyaloT CpPOYHO BO3rnaBuTb MockoBckoe OKB-51 HapkomaTta
aBManpoMbILNEHHOCTU. Ero KOHCTpyKTOpbl ewe A0 nosiBNeHMs oduumanbHOro MnoCcTaHOBNEHUS
lockomuTeTa 000pOHbLI (OHO BbIWO 18 gaHBapa 1945-ro u npegnuckiBano "cnpoekTupoBaTb U
nocTpouTb no Tuny "®ay-1" camoneT-cHapsA") Hayanu BbINyCK YepTeXen 1 CnpaBuUnNnCcb C 3ToN 3agadven
npumepHo 3a mMecsay (). UcnbitaHms 10X (kak HasBanm COBETCKUM aHanor) Hadanucb 20 mapta 1945
roga. MapannenbHo, ynydwasi ucxogHoin obpaseu, OKB-51 cosgaet uenbin psg Hoebix: 10XH c
HaseMHbIM cTapToMm, 14X ¢ 6onee mowHbiMK MNyBP[, 16X ana 6ombapanposLumkos Ty-4 1 HakoHel, -
BapuaHT 10XH "llacTtouka" ons kopabnen.

B 1948-1950 rogax Hauanucb paboTbl MO NPUBS3KE CaMOJSIETOB-CHApPSAOB K TSHKENOMY Kpencepy
npoekta 82 "TannuH", TpodenHoMmy repmaHckoMy kpencepy Seydlitz 1 HOBOMy COBETCKOMY Ferkomy
Kpencepy npoekta 686uc. B 1949-m B LIKB-18 noa pykoBoactBom koHcTpykTopa Pepopa KasepuHa
Havyanu pas3paboTky kKonoccanbHonm no Tem BpemeHam [1J1 [1-2 BogomsmewleHnem 5360 T (OHO
OBYKpaTHO npeBbiwano sogomsmelleHne donbumnx MNJ1 npoekta 611 n 6bino 6onblie, yem y bygyuiero
nepBOro CoBeTCcKoro atomoxoda). CkopocTb NOABOAHOrO xoga cyOMapwuHbl 3agaBanacb B 17 y3noB.
OHeproycTaHoBKON CNyXuUnu wecTb ausenen 370 obwen MOLWHOCTbIO 12 ThIC. 1. C. U ABE NaporasoBble
TypbuHbl Ha 15 TbIC. M. C. NpoekTnpoBanu -2 B ABYX BapuaHTax: No4 pasmelleHne 6annmnctmyecknx
paket P-1 unn camonetoB-cHapsgoB "[lacTtouka". Korga okasanocb, YTO NMPOEKT CIIMLIKOM CrOXEH U
LIKB-18 ¢ Hum He cnpaBnseTcs, Tam xe B 1952-1953 rogax cospgatot 6onee npocton: kpencepckyto MJ1
XIV cepuun nepegenbiBaloT No npoekty 628 nog ctapt cHapsigoB 10XH ¢ pamnbl. Ho Bckope Bce
paboTbl C pakeTHbIMU KOpabrsaMu Obifin OCTAaHOBIMNEHDI, Kak U paboThbl N0 caMnMm pakeTam.

3aka3umMkom camoneToB-CHapsiAoB Oblnn  BOeHHO-BO3aylWHble cunbl  (BBC), koTopble Bcerga
OTHOCUNIUCb K TOYHOCTW CBOMX YyOApPOB W HAaAEXHOCTM CBOEW TEXHWKM TpeneTHee, 4Yem apyrve. Hu
TOYHOCTb, HN HaOEXHOCTb YeNOMEEBCKMX CHaps4oB komaHgoBaHne BBC He ycTpauBanu: B 1945-m un3
70 nyckoB 10X Tonbko 24 6bIM yaadHeiMu. MNonagaHune B kBagpat 5x5 KM cunmTanock yxe ycnexom, a B
ncnbitaHmax 1952-1953 rogoe M3 15 paket B kBagpat 20x20 km nonanu Tonbko 11. lNoaBoawuno
"uMnopTo3aMelleHne": BMecTo pogHoro astonunota V-1 dupmbl Askania Ha cHapsagbl cTaBunm
coseTckuii All-4, oH u gaBan Takve Gonbline owunbkn npu HasegeHun. BBC npuHumaTth cHapsgbl
oTkaszanucb, B 1953-m Kb Yenomes 3akpbinu, HO HEHAJOMIO: HOBYH pakeTy KOHCTPYKTOPY 3akasanu
MOPSKMN.

Yxe B 1954 rogy B HOBOM opraHmsaumm Yenomes, cneuunanbHon KOHCTpykTopckon rpynne Ne10 (3atem -
BO BHOBb co3fgaHHOM OKB-52), HaumMHaeTcs paspaboTka NpuHLMNManbHO HOBOW MOPCKOM Kpbiniaton [1-5
(k 10X n V-1 oHa yxe He MMena HuKakoro oTHoweHus). Paketa ¢ ganbHocTbio 500 kM 1 ggepHon
6oeBon yacTtbio (BY) 6bina 3akasaHa ans ygapoe no 6eperoebiM o0bekTam. Ee rmaBHbIM TEXHUYECKUM
KO3bIpeEM CTano CKnagHoe, pacKpbiBalOLLEecs yxe B nofieTe aBToMaTtuyecku, Kpblno. OHO Mo3BOMnMo
XpaHUTb pakeTy Ha NodKe B KOMMAKTHOM LMMAMHOPUYECKOM KOHTEMHEepe N ero e MCnosib3oBaTth eLle U
B Ka4yecTBe MyCKOBOW ycTaHoBkW. [1-5 npowna ucneiTaHusa Ha nepeobopynoBaHHon IMJ1 npoekta 1613,
Obina npuHaTa Ha BoopyXeHne B 1959-m n passepHyTa Ha wecTtu MNJ1 npoekta 644. B Tom Xe roay
dnot nonyusn n nepsytl Gannuctuyeckyro pakety P-11®M c atomHonm BY (Mopckom BapuaHT
cyxonyTtHon P-11) n ganbHocThio 150 kM onsa nogok npoekta AB611. IM-5 n P-11®M n ctanu nepebim
cTpaTernyeckum opyxuem drota. Kak Bugum, Ha nepBoM 3Tane KpblraTble pakeTbl CyLECTBEHHO
onepexanu 6annucTtnieckne no AanbHOCTH.

ATOM BbIXOOUT B OKeaH

C ocBoeHnem B CCCP npoMbILLNEHHbIX aTOMHbLIX PEaKkTOpPOB Ha3pen BOMpOoC M 06 ycTaHOBKE MX Ha
kopabnm. B 1952-m yyeHble-aToMwmkn Wropb KypuatoB, AHaTtonuin AnekcaHapoB u Hwukonawn
Honnexans HanpaBunn B NpaBUTENbCTBO 3aMWUCKy O peanbHOCTU CO30aHMs aTOMHOW NOABOAHON NOAKK
(AIJT1). 9 ceHTabpsa 1952 roga BbIXoguT noctaHoBrieHne "O NPOEKTUPOBaHMM N CTPOUTENLCTBE O0bEKTa
627". [maBHbIM KOHCTpykTOpOoM "0ObekTa" 6bin HasHavyeH Bnagumump [MeperygoB, cam MNpoekT Obin
nopyveH neHunHrpagckomy CKB-143. UsHauvanbHo AMJT cTpounack nof ogHy ruraHTckyto Topneny T-15
(kannbp 1550 mm, gnuHa 23 M, macca 40 T, ganbHocTb 40 kM) ¢ sgepHon BY - Toxe aonst yoapoB no
Gepery. OgHako ycnexu B CO3[4aHUM KOMMAKTHbIX aTOMHbIX 3apsgoB Ans wTaTHblX 533-MM Topneq
no3sonunun GbICTPO NepenpoekTMpoBaTb NOAKY nog Hux (¢ 6oesanacom 20 eanHul). Jlogky cTpounu Ha
3aBoge Ne402 B CeepoasuHcke. Puanveckunm nyck peaktopoB BMA Ha ee 6opTy coctosnca 14
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ceHTs10pss 1957 roga. MoOWHOCTL SHEProyCTaHOBKM NMO3BONsANAa pas3BMBaTbh O4YeHb GONbLUYHO CKOPOCTb
nogBodHoro xoga - o 25-28 ysnos, rmybuHa norpyxeHust coctasuna 300 m (Bmecto 170 m vy
aunzenbHbix MJ1). Ho rnaBHoe, AlMJT nonyumnnu npakTM4yeckn HeorpaHMYeHHyYo 4anbHOCTb, B TOM YnCre U
NoABOAHYK: MOXHO Oblnio Gonblwe He 3aboTUTbCA O TOM, Ha CKOMIbKO MUIb XBaTUT 3apsaku
aKkKyMyrnaTopoB M 3anacoB Au3TonnuBa Ha 6opTy. Bckope nepBble aTOMHble JIOAKM HOBbIX,
cneumanbHbIX NPoekToB (658 n 659) B3AnNn Ha GopT KpbinaTble N 6aNIMCTUYECKNE PaKeThI.

AnepHas aHepreTuka npespaTuna rioT B OKEaHCKUIA, pakeTbl caenanu ero crparermyeckum. B koHue
1950-x B NpegucnoBumn K amepukaHcKOMy BOEHHOMY cOopHuky "CoBeTckui ¢rioT" 6biflo HanucaHo:
“lMoaBoaHble NOAKM, elle HECKOMbKO NeT Ha3ag cuuTaBLumecs opyxumem cnabblx, npuobpenu 3HayeHve
HOBOroO BblJaloLLEerocs crpaternyeckoro ";..."; opyxms saepHoro Beka. OTO eJUHCTBEHHOE OpYyXue,
cnocobHoe OencTBoBaTb Ha MPOCTPAHCTBE Tpex 4veTBepTer nnaHeTbl “;...";. COBETCKMA NOABOAHbLIN
¢noT cnocobeH o6paTUTb B XaoC MOPCKYH TOProBsto B Ntobor yactn mupa".
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YemnuoHat.com (championat.com), MockBa, 27 anpens 2015 14:24

"NEFrEHAbl TEHHUCA" U BHELUSKOHOMBAHK NMPOOOJIXAT
COTPYOHUYECTBO B 2015 rogy

BbicTaBoYHbIN TypHUP "JlereHabl TeHHUca" n BHELSKOHOMBaHK noanvcanu JOroBop O COTpyAHUYeCTBe
Ha 2015 rog, coobuwaeTt npecc-cnyxba copeBHOBaHMWA. B aToM rogy TypHup npongeT 12 uioHSA B
HaunoHanbHOM TEHHUCHOM LEHTpe MmeHn XyaHa AHTOHMO Camapanya (JleHuHrpagckoe wocce, Br.
45-47).

"TypHup "lNereHabl TEHHUCA" yKe cTan 3Ha4YMMbIM COBbITUEM CMOPTUBHOM XN3HW CTONMLUbI. B npoLunom
rogy COpeBHOBaHUS OTMeYanu CBOW nepsbir tobunen. ns Hac 3TOT TYPHUP MHTEPECEH TeM, YTO OH
cTan YHUKanbHOW MAoWagKkon Anst XXMBoro obLueHns cnopTCMeHOB M 3puTenen. Mbl Hageemcs, 4To
COpPEBHOBAHUS HALLMM CBOMX MOKMOHHMKOB UM GonenblumkoB. Mbl BMOAMM CBOEW MaBHOW 3agdayen
JanbHenwWy nonynapusauuio TEHHMCA WU MPUBIIEYEHNE HOBbIX W HOBbIX 3Be3q", - 3asiBUIl nepsbli
3amecTuTenb npegcegarens BHewskoHombaHka Muxaun MonybosipuHoB .

Yyactne B TypHupe noarsepavnun AHactacus MbickmHa , EBreHnn KadgenbHukoB, OuHapa u Mapart
CadouHbl, NopaH ViBaHuwweBny .
http://www.championat.com/tennis/news-2128029-legendy-tennisa-i-vneshjekonombank-prodolzhat-
sotrudnichestvo-v-2015-godu.html
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ABTO.mail.ru, MockBa, 27 anpens 2015 11:29

VEB RACING: NOBEOA B KATAPE

PoccusaHka AHacTacusi HudoHTOBa YyCMELHO BLINOMHUIIA MOCTABMEHHYO 3agadvy gobpartbcs ao
duHUWa pannu-penga u, nomumo nobedbl B KEHCKOM 3adeTe, 3apabotana ouykum B abconwoTe
YemnunoHata Mupa FIM

YeTtBepTbit aTan pannu-periga "Sealine Cross Country Rally 2015" npurotoBun ydacTHUKam
CMOXXHENLWNIA MaplpyT M camblil MPOTSHKEHHbIN chneuydacTok B 406 kunomeTtpoB. U3pucoBaHHble
MUANMOHAMM CredoB [OOPOXKW nNepecTtanu faBaTb MNOACKA3KM roHWwukam. Tonbko COBCTBEHHbIV
npodgeccrmoHanuam B paboTte ¢ LOPOXKHOW KHUIOW MOT MPUBECTU K YCNEXY Ha aTane.

N3 25 pobGpaBlwmxca [0 uHMWA MOTOLMKIIMCTOB WM KBagPOLMKIIMCTOB, poccusiHka AHacTacus
HudoHTOBa cTana 14-oM.

AHacTtacusa HudponTtoBa ( VEB Racing): "Ha duHuwe obHapyxuna, 4to nonHyn 6yrenb - NOApaMHUK, Ha
KOTOPOM AEPXUTCS 3afHSAS YacTb MOTOUMKNa (CMAEeHbe U 3agHui 6ak). MexaHukn Hawwnu pelleHve -
Bblpe3aTb M3 Kycka aritoMWHWUS HOBYKO MNMacTUHY M CTaBuUTb ee. bomblyko YyacTb guCTaHuun aTana
npoexana ¢ NofbCKUM KBagpPOUMKIUCTOM, Y KOTOporo 6binv npobnemsl ¢ poya-6ykom. MHe npuwwinocb
3a OBOMX pellaTb HaBWUrauMoHHble pebycCbl M BbIBOOUTbL HAC Ha NpaBuiibHbIN Tpek. [apy pas yesxanu
He Tyga, HO oYeHb BbICTPO BO3BpaLWanucb, Tepsny GyksanbHO napy MUHYT. Ha domHuwe 6bino npuaTHO
oKkasaTbCs B Yncne 15-T1m cunbHEenLLNX roHLLUKOB".

Jlydwee Bpems gHA nokasanu gea npeacrtasutend komaHabl Honda HRC XyaH bappena Bopt m Mayno
loHcaneec. B kBagpoumknax Padan CoHuk ctan Hepocsraem Anisi CBOEro [MaBHOrO COMEepHUKa
Moxammepna Aby Wca, nonyuymsliero 7,5 yacos wTpada.

B mxunax nocrie 220 kM Tpacchl BbipBanca B nuaepbl Anb-Pagku, OH e 1 Bbliurpan crnelydacTok!
Brnagnmunp Bacunbe/KoHcTaHTUH XKunbLOB nokasanu BTOPOW pe3ynbTar, TpeTbe BpeMsi - y Haccepa
Anb-AtTna. HOpuin CasoHoB 3amkHyn Ton-6. Brtopon akunax Mobilex nog ynpaeneHvem Kanata
Warnposa ctan 9-m. Makcum Kupnunes u AHgpen PygoHUUKMA npuexann 4eTBepTbiMM B CBOEW
kateropun, Bcneg 3a nobegutenem gHa Mapkocom Mopaecom, Moxammegom Anb-XapraHom wu
Omunem KHernsepom, BbICTyNatwLWmMM C POCCUACKMM WTypMaHoM AnekceeM Kysbmuyem.

Ha nocrnegHem aTtane roHKM MNpUATHBIM CHOPNPU3OM OT OpraHuM3aTtopoB ctanu uHanbHble 100 km
crneuyyacTka, KOTopble npownu BOOMb GeperoBon nMHMM OkeaHa No NPUOPEXHbIM  OOPOXKKaAM.
AHacTacus HndoHTOBa, BhICTyNatowasa npu nogaepxke "BHelwskoHoMmbaHka" 3a komaHay VEB Racing,
duHuwmnpoBana ¢ nobenon B xeHckoM 3adyeTe YemnumoHaTta Mupa FIM, 3aHsB 13-e MecTo B UTOrOBOM
knaccudukauum n 12-e B 3a4eTHOM KaTeropmm motoumknos 450 cc.

AHacTtacus HudoHtoBa ( VEB Racing): "A Ha duHMWE TOHKA, U OH AENCTBUTENBHO AONS1 MEHS
nobegHbin! A 3ameTmnna, YToO MHOIO YY4aCTHMKOB MOMAyYMNU WTpadbl 3a HEB3ATbIE KOHTPOSTbHbIE TOYKN.
Y MeHs ¢ HaBuraumemn Bce CIOXWUMOCb YAa4yHO U B MTOFOBOM MPOTOKOSE HW O4HOWM MUHYThI wWTpadal
JocTturatb NOCTaBNEHHOW Lenn B FOHKE - OYeHb BaXXHO ANA MeHs. Beab y MmeHst MHOro 6onenbLimnkos,
ANS KOTOPbIX S ABMASOCH KYMUPOM, U 3TO OQHOBPEMEHHO U MPUATHO, U BECbMa OTBETCTBEHHO.

A BooOLLEe BCe Hayanocb € TOro, YTO MHE NPOCTO HPaBUTCS €34UTb Ha MoTouumkne. [loToM yBrneveHme
nepepocno B CnopT, NOOGUMbIA cnopT. Y KOro-To - Wwaxmartbl, y KOro-To - ourypHoe kaTaHue, a y MeHs -
roHkn. CopeBHOBaHMS [JalOT MHe 4yBCTBO CBOOOAbI, Ccamopeanu3auuu, Xo4eTCs MNOCTOSIHHO
COBEpLUEHCTBOBATbLCS, A4OCTUraTb BonbLluero. BaxxHO 1 TO, 4TO MO ONbIT U NPUKITIOYEHUS BOOXHOBNSAOT
OObIYHbIX NOAEN TOXe CecTb Ha MOTOLMKI, y4acTBOBaTb B COPEBHOBAHMUSAX, BECTU aKTUBHbIN obpa3
XM3HW. JTO NO3MTUBHAs CTOpPOHA MOero yBreyeHus. A ecnm cMOTpeTb euwe rnobanbHee, £
noagepXxueato passuTue crnopTa, NPUHMMalo yyactne B nonynsapusauumn 3goposoro obpasa xu3Hu. Ons
3TOr0 U HY>XEH aBTO- U MOTOCNOPT".

B kateropun motouumknos nobeay B roHke ogepxan Mapk Koma (KTM), BTOpoe n TpeTbe MecTo Yy
nunotoB n3 Honda HRC XyaHa bappeabl bopTta u Nayno NoHcaneeca. B kBagpouuknax Beivrpan nonsk
Padpan CoHuk (Yamaha).

B "mkunax" uMeHHoO hmHanbHbIN cneuyyYacTok pewwun cyabby noguyma. M3-3a TexHunyecknx npobnem
octancs Ha Tpacce Asng Anb-Papxku (ToroTa), 3aHMMaBLWMA BTOpOe MecTo. B utore nobeautenem
FOHKW, Kak 1 B npownom rogy, ctanu Haccep Anb-Attns/Mattee Bomenb (Mini). Ha BTopoe mecTto B

—31 -



MTOrOBOM MPOTOKOSIE MOAHSANCA POCCUMIACKMIA akunax Bnagummnpa Bacunbesa/KoHcTaHTuHaA XXunbuosa
(Mini). Tpownky nyywwnx 3amkHyn Pennango Bapena/lTyctaBo [NyxenmuH (Toyota). [OBa akunaxa
komaHabl Mobilex 3aBepwwmnm roHky B Ton-10, 3aHaB 7-€ n 9-e mecta. B T2 nobeannu Makcum
Kupnunes u Avgpen PyoHULKUA.
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BegomocTtu, MockBa, 28 anpensi 2015

OT PEOAKLUUN: TOCYOAPEBA CITYXXBA

AsTop: AHgpen CUHULbIH
MpuHaToe B Poccun aHTUKOPPYMNLUMOHHOE 3aKOHOOATEeNbCTBO pPacCYUMTaHO Ha [OEMOKpaTUYEecKyto
cuctemy
C 2010 r. poccunckue roccrnyxawime nyonukyoT geknapauMm o goxogax v mmywectse. Cucrtema
JeKnapupoBaHnsa pasBMBanacb, paclMpsiNiCA CNUCOK 00s3aHHbIX OTYMThLIBATLCH, B Aeknapauuu
BKMIOYANNCb UYNEHbl CEMbM, YCMOXHANOCbL 3aKOHOAATENbHOE perynupoBaHne 3Ton cdepbl, 4YTOObI
obecneunTtb Bce 6Goree MOMHbIA KOHTPOMb 3a AOX04aMW U pacxogamMu YMHOBHUMKOB M OEenyTaTos,
HannuMem KoHdnukta uMHTepecoB. OgHako peanbHass 3EdEKTUBHOCTbL AEKNapauMOHHbLIX KamnaHui
OCTaeTCs MWHWMAanbHOW; paccrnefoBaHusl, nogobHble onybnukoBaHHOMYy BuYepa B "Bepmomoctax”
NnoKasbiBalOT, YTO YMHOBHMKM W AenyTatbl MNPOLOSKaKT CKpbiBaTb CBOWM A0XOAbl UM UMYLLECTBO,
Nosib3ysiCb OTCYTCTBUMEM YETKON OTBETCTBEHHOCTM MO 3aKOHY U M300peTas 4yTb Bonee CrnoXxHble CXeMbl
HOPUANYECKOTO 0GOPMIIEHNS COBCTBEHHOCTM.
Mouemy Tak? [da, Mbl 3HaeMm, 4TO TEXHONOrMK, NMO3BONSIOLINE OOOWTM 3aKOH, OObLIYHO pa3BMBAOTCS
ObICTpee TeXHONOrM NpaBoNPMMEHEHNs: Tbl Yoeraewsb - 1 AoroHso. MoxeT ObiTb, Aeknapauun CTaHyT
NOMNHbIMM N NPaBAMBLIMU, KOrd4a B HUX BKMOYaT BCEX POACTBEHHWKOB A0 CEAbMOro KorneHa u BBegyT
pearnbHble YronoBHble HakaszaHusa 3a ownbkn m onucku? Ho kTo OygeT NpUHUMAaTL peLleHnsa o
HakasaHuax?
HeknapupoBaHue, obecneyeHne NPO3PaYHOCTM FOC3aKymnoK, NMOHATUE KOHMIUMKTA WUHTEPEecoB - 3TU U
Apyrne aHTUKOPPYNUUOHHbIE Mepbl NpuAaymaHbl Ans AemokpaTuii. Poccusi ogHO Bpems nbiTanacb
pa3BMBaTbLCS Kak geMOKpaTunyeckas cTpaHa un patuduumpoBana KoneeHuuto OOH o npotnBogenctesunm
KOppynuuu, pekoMeHayLwyto BBOAUTbL 3T  Mepbl. "Cenyac Mbl BMAMM  (byHOAMEHTANbHYHO
HEroToBHOCTb MOMIUTUYECKON CUCTEMbI COOTBETCTBOBATb TOMY, UYTO CaMW HarnpuHumanu", - roBoput
BUUe-npe3naeHT Transparency International EneHa Mandunosa.
Cuctema [eknapvpoBaHus [OOXOAOB paccyMTaHa Ha NyOonn4HbIX OOMMKHOCTHBLIX JNL, KOTOpble
oTunTbIBalOTCA Nepes obuwectsom. CTUMYN ANs HUX - He n3bexaHne HakasaHus, a COXpaHeHne YNCToro
uMeHun, penyTtaums. B poccuiickom obliecteBe penyTtauunm He paboTaroT; UHCTUTYTbI KOHTPONS BracTu
(He3aBucumble CMW, cygobl M rpaxgaHckoe oOLWecTBO) BMacTbio ModaBneHbl WM mM3BpaleHbl. Y
rpaxkgaH, cyasi no couonpocam, AeknapaumMM YMHOBHWUKOB OCOBOro MHTepeca He Bbi3blBalOT, a Tema
KOppynumm octaeTcs NpmBbIYHOW. TO eCTb O6LLECTBEHHbIV KOHTPOMb cnab.
Ho BaxHO eLlle n 1o, YTO B POCCMM YMHOBHMKM MO CYTWM CBOEW OO0 CUX MOP He SABNATCA NyOnmnyHbIMK
OOIDKHOCTHbIMM  nnuamu.  OHWM  roccrnyXalume; OHW  chnyxaT rocydapciBy, a He obuwectsy u
OTYUTLIBAIOTCH Mepes rocyfapCTBOM (nepes BbILWECTOAWNM HavyanbCTBOM, KOTOPOEe MOXET KasHUTb, a
MOXET MuIoBaTb, OCOOEHHO ecnn C HuM aenutbes). Komuccuu, nposepsiioline npaBUITbHOCTb
Jeknapauun, HaxoaaTcs BHYTPU CUCTEMbl OpraHoOB BRacTv, peaynbTaTbl MPOBEPOK HEeOOCTYMHbI,
KaapoBble peLleHns No HAM MPUHUMAKTCSA HenyOnyHo.
TexHn4eckn 3710 crieacTBMe He3aBepLIEeHHOCTU aaMUHUCTPaTMBHOM pedopMbl. Ho Bpsig v oHa morna
OblTb NOMHOCTBIO U 3PEKTMBHO MNpOBeAEHa B CHOXMBLUENCS nNonMTMYeckon cucteme. Enena
MaHdwunoBa cuyMTaeT: XOpPOLWIO YXe TO, YTO YMHOBHWKMA MPUBbLIKAIOT pa3 B rO4 OTYUTbIBATLCS.
MHcTpymMeHT peknapaumi npurogmtca B Oyayuiem, korga YMHOBHMKM MO KAKOW-TO NPUYMHE HAYHYT
0OCO3HaBaTb, YTO OHM Ha cnyxbe y obwecTea. Ho 3710, HaBepHoe, Heckopoe byayLiee.
http://www.vedomosti.ru/opinion/articles/2015/04/28/kogda-deklaratsionnaya-kampaniya-nachnet-davat-effekt
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