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BHELWLOKOHOMBAHK

TACC # EguHasn neHTta (3akpbiTasa neHrta), MockBa, 28 aHBaps 2015 14:55

MEOBEOEB HA3BAN GEECMPELUEOEHTHOW MO MACLUTAEAM
AOKAMUTANN3ALUNIO BAHKOB B PAMKAX AHTUKPU3UCHbLIX MEP

AsTop: Tacc
FOPKW, 28 gaHBapsa. /TACC/. lNpasutenbctBo P® npoBoant OGecnpeueneHTHyld no MacwTtabam
Aokanutanusaumio 6aHKoB, rOTOBbIX pacLUMpsATb KpeauToBaHue B npombiwneHHocTn u AMK. O6 atom
3aaBuUN cerogHs npembep-muHuctp PO Omutpuii MeaBeaeB Ha coBellaHMM O Mepax YCTOMYMBOIO
pa3BUTUS SKOHOMUKM.
OH nosicHWN, YTO Takoe peLleHne NPUHNMAETCH C LeNblo NOAEPXKKN TOro CekTopa 9KOHOMUKU, KOTOPbIN
3aHMMaeTcsa npomsBoacTBoM. "Hapgo caenatb Anst HMX pvHaHCOBbIE pecypcbl MO Makcumymy Gonee
OOCTYMHbIMWU B 3TUX HEMNPOCTbIX (PUHAHCOBLIX YCnoBusx", - oTMeTUN rnaesa kabwmwuHa. C uenbto
Aokanutanusaumm 6aHKoB B AreHTCTBO NO CTpaxoBaHWIO BKNagoB Obin HanpasrneH 1 TprnH pybnen.
"BygeTt npuHAT U psg OONOMHUTENbHBIX PELUEHWIA, BKMOYasa gokanuTanusaumio BHeLskoHoMGaHka,
yBennyeHme obbeMOB rOoCydapCTBEHHbIX rapaHTuK, KpeauToB AN peanbHOoro cekrtopa“, - coobLiun
npembep.
Mpn aTOM OH 0COGO OTMETUS, YTO MOAMNMUCAHHBIA AHTUKPU3UCHBIA NITaH NpaBUTENbLCTBA "HE ABNSIETCA
3aCTbIBLUMM, OH MOXET LOMOMHATLCA, U3MEHSITbCS B 3aBUCMMOCTM OT 3KOHOMMWYECKOW CUTyauun B
cTpaHe". B cBa3n ¢ atum, MeaBeaeB npusBasn perMoHbl roTOBUTb CBOU MPEANOXKEHUS NO KOPPEKTUPOBKE
OoTAeNbHbIX MO3ULUNA.
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Mfd.ru, MockBa, 28 snBaps 2015 13:00

"B3b" NMPEAOCTABUT "MUPATOPIY" KPEOAUT HA 425.8 MJIH JOJIJIAPOB

Mockga, 28 aHsaps. /IM®-UNHpolleHTp, MFD.RU/

"BHewskoHoMOaHK" n OOO "bpsiHCckasi MsicHas komnanua" (BxoguT B arpoxonguHr "Mwupartopr")
nognucann KpeautHoe cornaweHne Ha cymmy 425.8 mnH gonnapos CLUA. O6 atom rosoputcs B
coobLeHnn baHka.

Kak ykasaHo B npecc-penuse, cO CTOPOHbl "BHeLlIskoHOMOaHKa" OOKYMEeHT nognucan npegcedaTenb
Brnagumup Omutpues, co ctopoHbl OOO "BpsiHckaa MsicHas komnaHuga" - npesngeHT OO0 "AllX
"MupaTtopr" Buktop JINHHUK.

KpeautHble cpeactea "BOBa" GyayT HanpaBneHbl Ha peanusaumio npoekta "YBenuyeHne MOLLHOCTM
KOMMfekca no npou3BOACTBY BbICOKOMPOAYKTUBHOMO MSICHOIO MOrosyioBbSi KPYMHOrO poratoro ckota u
Komnrekca no ybow M nepBu4HOM nepepaboTKe KPYMHOro poraTtoro ckota'. 3TO - nepBad 4vacTb
onobpeHHoro B utone 2014 roga HabntogatenbHbiM coBeTOM GaHKka kpeauta B pasmepe 742 MiH
ponnapoB CLUA. O6wasa ctommocTb Npoekta coctaensieT 871.5 mnH gonnapos CLUA, ero peanusauus
NO3BONUT YBENUYUTb NPON3BOAMTENBHOCTL A0 120 ThiC. TOHH BbICOKOKAQYeCTBEHHOIO MsiCa roBSAWHbI B
roa.

3a cueT KkpeauTHbIX NuHun "BAOBa" OyaoeT npodurHaHCMpoBaHO cTpouTenbcTBo 31 HOBOW dhepmbl,
aononHuTtensHo npuobpeteHo 90 ThbIC. rOMOB MAaTOYHOrO BbICOKOMPOAYKTUBHOIMO CKOTa, 3akynrieHa
CEeNbCKOXO3ANCTBEHHAA TEXHMKa ONS KOPMO3aroToBku, obecnedeHo BBedeHue B obopoT Gonee 200
TbIC. ra CENbCKOXO3ANCTBEHHbIX 3EMESb AN Co3aaHnUs COOCTBEHHOM KOPMOBOM 6asbl.

MpoekT umeeT obLierocyaapCTBEHHOE 3HA4yeHwe, HamnpasrieH Ha obecrneyeHwe NPOAOBONLCTBEHHON
BGe3onacHOCTU 1 MMNopTOo3aMeLLEHME.

"BOB" yyacTtByeT B peanusauuuM MHBECTUMLMOHHOro npoekta "CosgaHue komnnekca no rnpovsBoACTBY
BbICOKOMPOAYKTUBHOIO MSICHOMO OronoBbsi KPYMHOrO poratoro CKoTa W Komnnekca no ybow u
nepeu4Hon nepepaboTke poratoro ckota B bpsiHckon obnactn" ¢ 2010 roga. B pamkax npoekTa
3aBe3eHO 112 TbIC. rOMoOB MAEMEHHOr0 cKoTa MnopoAbl AHIYC BbICOYAWLLMX FEHETUYECKUX JIMHUNA,
BO3BpALLEHO B CEJIbCKOXO3SIMCTBEHHLIN 060pOT cBbiwe 200 ThbiC. ra 3emMernb, NOCTpoeHbl 33 depmsbl,
duanot Ha 45 TbiC. rofioB, a TakkKe COBPEMEHHbLIN BbICOKOTEXHOSOMMYHbLIA 3aBo4 MO ybow U
nepepabotke KPC mowHocTeio 400 Thic ronoB B rog. CtoumocTb npoekta coctaensetr 911 MnH
ponnapos CLUA, o6bem cdnHaHcupoBaHusa 6aHka - 571 mnH gonnapos CLUA n 66 mnH eBpo. Caenka no
kpegutoBaHno OOQO "bpsiHckasi MsicHast komnaHus" oObsiBNeHa OpuTaHCcKMM XypHanom "Trade
Finance" ny4ywen caenkon 2012 roga.

HanomHum,uto  "BOB" - HauuoHanbHbi  6GaHK  pas3BuTMS, COLAEWCTBYHOLIMA  peanu3auuun
rocyfapCTBEHHON  COLMAIIbHO-9KOHOMUYECKON  MOMUTMKKU,  MOBbLILEHNI0  KOHKYPEHTOCMOCOBOHOCTM
HaLUMOHarbHOW SKOHOMUKN 1 ee MOAEePHU3aLnM Ha MHHOBaLMOHHOW OCHOBE.

CBoo mMuccuio - ObiTb  OBWXKyLLen curion pas3sutnud Poccum - 6GaHK  ocyllecTBnseT 4epes
(PUHAHCUPOBaAHNE WHBECTULMOHHBLIX MPOEKTOB HAaUMOHanbHOro 3HadeHus. Peanusauma noao6HbIx
NMpoeKkToB crnocobCcTByeT amBepcumkaumm un nNoBbieHUIO 3 EHEKTUBHOCTU 3SKOHOMUKM Poccun.
MogepHusauuss 9KOHOMMKM, B CBOK o4Yepedb, JaeT UMMYNbC CEepbe3HbIM  coumanbHbIM
npeobpa3oBaHNSAM B CTpaHe.

http://mfd.ru/news/view/?id=1951195
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Arpo XXI (agroxxi.ru), MockBa, 28 sHBapsa 2015 12:59
"MUPATOPI™ NMOCTABWI1 HA BAJIIOTY

"MupaTtopr" nonyuut ot BOba 425,8 mnH gonnapos Ha 15 neT Ansa paclwmpeHusi IpoekTa no KpynHoMmy
poraTomMy cKoTy. O(peKkTMBHaA CTaBKa Mo KpeauTy MOXET oKa3aTbCH HyreBon

BHelwskoHomMbaHK (BOB) n "gouka" arpoxongunHra "MupaTtopr" - OO0 "BbpsaHckas msicHas komnaHus" -
nognucanu KpeauTHoe cornalleHme o npegocrasneHnn nocnegHen 425,8 mnH gonnapos CLUA cpokom
Ha 15 neT, coobwmnn npecc-cnyxobbl kKomnaHum n GaHka. 3To nepsas kpeguTHas nuHua BOba ons
PUHaAHCMpPOBaHUSA NPOEKTa YBENNYEHMS MOLLHOCTN OENCTBYIOLWEro Xo3ancTea B bpsaHckon obnactu no
npon3BoAcTBY roesauHbl. Bcero BB nnaHunpyeT BblAenWTb Ha 3TOT NPOEKT 742 MNH 4ONNapoB Npu ero
cTtonmocTun 871,5 mnH gonn.

HabnopatenbHbii coBeT BOBa ogobpun Bbigavy kpeauta ewwe B uione 2014 roga, HO BbIGupaTtbCcsa OH
OygeT no Tekywemy Kypcy, coobwmn "BegomocTtam" BuLe-nNpe3naeHT xonguHra no dnHaHcam Bagum
KOTeHKO, He YTOYHUMB, KakOW MMEHHO 3TO Kypc: BHYyTpeHHun 6aHkoBckmi unu LB. Mo ero cnosam,
BapuaHT ¢ pybnesbiM 3animom Toxe obcyxpancs: "MockonbKy OCHOBHbIE PACcXOAbl - 3aKymnKa XUBOTHbIX
3a pybexom, To 3aeM B BantoTe 6onee paumoHaneH". K Tomy e pybnesasi LeHa Ha KOHEYHbIA NpoayKT
- TOBAOUHY KOppenupyeT C KypcoMm Aonnapa, YTo AOMKHO obnerynTb BO3BpaT AOMMapoOBOro 3anma,
HageeTtcs KoteHko. Kpome Toro, aeHbrn nog at1oT 3aem B3B npuBnek B 6putaHckom HSBC ewe go
BBEOEHNS CaHKUMA NpoTMB poccuinckoro GaHka (EBpocotosom m CLIA. - "BegomocTtu"), coobmn
"BeaomMocTaM" MCTOYHUMK, 3HAKOMbIN C YCNOBUSMW COESTKN.

Ycnosusa caenkM CTOPOHbl KOMMEHTMpOBaTb OTKasanucb, COCNaBLIMCb Ha KOHMAEHUMANbHOCTb
cornaweHus. OgHako KoTeHKO HanoMuHaeT: ecnv npoueHTHas cTaBka MO BaniTHbIM Kpeautam
meHbwe 10 %, 1o rocygapctBo cybeugupyet 100 % crtaBku. [Ana cpaBHeHus: cybcuaupoBaHue no
pybneBbiM KpeauTaM Ha MSICHOE >KMBOTHOBOACTBO [O CUX [MOp MNPMBA3AHO K  CTaBke
pedrHaHCMpoBaHMsA, U MO3TOMYy rocyaapcTBo norawaet He 6onee 8,25 %. CtaBka no kpeguty
"MupaTopry" gencteutensHo He Bbiwe 10 % rogoBbIX, roBOpUT Apyron cobeceHuk ra3eTbl, 6NmM3kun K
OAHOW 13 CTOpPOH. Taknm obpasom, addekTnBHast cTaBka Mo 3aToMy Kpeauty ans "Mupatopra” moxeT
cocTtaBuTb 0kosio 0 %.

Y "Mupatopra" y>xe ecTb 0avH kpynHbii kpeant B BOBe: B 2010 rogy 6aHK OTKPbIN JIMHUIO KOMMAHUN Ha
571 mnH gonnapoB 1 66 MIH eBpO AN peanu3auum MUOTHONO NPoeKTa Mo NPOU3BOACTBY rOBSAMHLI.
Torga e KOMNaHus 3anycTuna pasBefeHue KpynHoro poratoro ckoTa, U cerdac y Hee caMmoe KpynHoe
B Poccumn ctago: obuiee noronoBbe XXMBOTHbLIX CMELManM3MpoBaHHOW MSCHOW nopoabl abepanH-aHryc
Ha KoHel, 2014 r. coctaBnsno okono 250 TbicsY ronos.

OceHbto 2014 roga "Mupatopr" Ha4yan npogaBaTb roBAgUHY COOCTBEHHOrO NPOU3BOACTBA B PO3HULE U
NMOCTaBNATb B HEKOTOpble pecTopaHbl. Mo JaHHbBIM KOMMOAHWW, Ha CerogHsAwHuWiA geHb "MwupaTopr”
nponseen 6onee 3300 TOHH NpoOAYKUMN.

YBenuyeHne MoLwHOCTeNn bBpsHCKOM MSACHOM KOMMaHUMM npegycmaTtpmBaeT  yaBoeHue ©0a30BbixX
rnokasaTtenen NUIOTHOro NpPoeKTa: BO3BpalleHMe B cenbxo3060poT ewe 200 Tbicad ra 3abpoLleHHbIX
3eMenb, yBenuvyeHne maTtepuHckoro ctaga Ao 200 TbicaYy ronos M COBOKYNHoro norornosba o 500
TbICAY rofnoB, CTpoMTENbLCTBO 31 HOBOW (hbepMbl, HapalwimBaHue Bbinycka 40 130 ThiC. TOHH roBSAWHbLI B
roq, aHoHcupyeT "Mupartopr".

PacnnauyuBaTbca nNo nepBoOMYy KpeauTy KoOMMaHuuM nNpeacTtouT elle YeTbipe rofa, Ho eCTb BO3MOXHOCTb
npoanmTb ero ewe Ha Tpu, roeoput KoteHko. OagHako, no ero cnosam, "Mupatopr’ cMoXeT "noTsHyTb"
cpasy oba kpeguTa. "BuaHec-nnaHbl Kaxgoro n3 HUX He nepecekarTcs", - HaCTanBaeT OH.

http://www.agroxxi.ru/zhivotnovodstvo/novosti/-miratorg-postavil-na-valyutu.html
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ArponpombiwneHHbin noptan KOra Poccum (agroyug.ru), KpacHopap, 28 snBaps 2015 12:08

"MUPATOPI™ MNONYYUN $425 MITH HA rOBAOUHY

AsTop: Mpecc-cnyx6on noptana
"BpsaHckaa MsicHaa KomnaHua" nonyyuna kpeguT oT BHelwskoHomBGaHka Ha cymmy 425,8 MunnuoHa
aonnapos, coobuwaetcs B odumumanbHOM npecc-penuse GaHka. KomnaHwus BxoguT B COCTaB
arpoxonguHra "Mupatopr".
KpeoutHoe cornaweHue nognucanu npepcenatens BHelwwakoHombGaHka Bnagumuip OMuTpueB u
npe3ngeHT "Mupatopra" Buktop JIMHHKUK. OTO NnuLb YacTb PUHAHCMPOBaHUSA MacluTabHOro npoekra no
pacLUMpeHUto NPON3BOACTBA roBAANHbI, 04obpeHHoro HabnogarteneHeiM coBeTtom BOba B none 2014
roga. Obwas cymma pmHaHcupoBaHnsa npoekta BOBbomM coctaBut 742 MunnnoHa 4onnapos.
CrtoumocTb npoekta B uenom coctaenset 871,5 munnuoHa gonnapos. Ero peanusauus nossonut
yBENUYUTbL MNpomn3BoANTENbHOCTE 00 120 ThICAY TOHH BbICOKOKAQYeCTBEHHOW roBsauMHbl B roa. B
YacTHocTK, BygeT NpodMHAHCMPOBAHO CTpouTenbcTBO 6onee yem 30 depm, npnobpeteHo 90 Thicay
rOfIOB MaTOYHOrO BbICOKOMPOAYKTUBHOIO CKOTA, 3aKynsfieHa CeNlbCKOXO3ANCTBEHHAd TexHuKka Angd
KOpMO3aroToBku, obecrneyeHo BBeaeHMe B 0060poT 6onee 200 ThiCAY rekTapoB CENbCKOX03ANCTBEHHbIX
3eMenb Ans co3gaHnst COGCTBEHHON KOPMOBOW 6asbl.
"MpoekT nmeeT obLlierocygapCcTBEHHOE 3HaYeHWe, HamnpaBfeH Ha obecrneyeHne NPogoOBOSIbCTBEHHOWM
6e3onacHOCTM 1 UMNopTo3amMeLleHne”, - ykazaHo B coobweHnn BOba.
B3b Takxke duHaHcupyeT ¢ 2010 roga Apyron MHBECTULIMOHHLIN NPOEKT "BpsAHCKON MSICHOM KOMNaHun",
HanpaBfneHHbI Ha pas3BuMTME MPOM3BOACTBA W MepBUYHYKO nepepaboTky poratoro ckota. B pamkax
aToro npoekta B Poccuio 3aBe3nn 112 TbICAY rOSIOB MAEMEHHOro CKOTa, ObiNo BO3BpaLLEHO B
cenbxo3060pot 200 ThicsAY rekTapoB 3emenb, NOCTpoeHbl 33 ¢)epMbl, OTKOPMOYHbIA KOMMSIEKC W
nepepabaTtbiBatowmin 3aeog. O6bem rHaHCUMpPOBaHMS CO CTOPOHbI BaHka cocTaBnsieT 571 MUMINUOH
ponnapos 1 66 munnmMoHoB eBpo. OBLaa cTOMMOCTb NpoekTa cocTasnseT 911 MMANMOHOB AONapoB.
ArponpomsblilwineHHbln xonaunHr "MupaTopr" ocHoBaH B 1995 rogy. Ero npeanpuatusa ocywectBRsitoT
NOMHbIN LMK NPON3BOACTBA MACHbLIX NPOAYKTOB. XONAUHI BXOAUT B YACIO BEAYLLMX MPON3BOANTENEN U
MOCTaBLUMKOB Msica Ha poccunckom pbiHke. B 2008 rogy "Mwupatopr” Obin BKNOYEH B NEepeYeHb
cuctemoobpasyowmux npeanpusatun Poccum.

http://agroyug.ru/news/id-23791/
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75.ru, YnTa, 29 aHBapsa 2015

NMEHCUIO "MOJTYYHOB" NMNOTPENANA UH®NIALUA

AsTop: FOnuna TpyaHesa
[MeHCUOHHbIE HaKoMMneHus "MoN4YyHOB" nocTpaganun ms-3a konebaHunm kypca pyonsi. Poct kniodeBon
CTaBkuM OTMpaBuN B MUHYC OOMbLWMHCTBO Obnurauui, B KoTopble Obinv BROXeHbl AeHbrn 6yayuinx
neHcuoHepoB. O6 3TOM pacckasanv B roCyAapCTBEHHOW ynpaBnsoLwen komnaHuy “BHelwakoHoMbaHK",
pacrnopsikaloenca noYT 2 TpiH NEHCUMOHHLIX pybnen. B utore MHBECTUUMOHHBLIA JoOX04 "MOMYyHOB"
Nony4mncs NoNoOXuTenbHbIM NUWb Ha Bymare, No hakTy OKa3aBLUUCL B pasbl HKE YPOBHS MHMNALMN.
PesynbTaTbl NpoLOro WMHBECTULMOHHOIO roga onybnukoBaHbl Ha odwmuymnanbHom cante B3ba,
kotopomy B 2014-m ypanocb 3apabotatb 6onee 50,9 mnpa py6nen. MNpu atom obuwas AOXOOHOCTb
coctaBuna okorno 3% (6onee ToyHas uudppa Gyget onybnukoBaHa no3sxe). Takon HebbiBano HU3KWUM
MPOLEHT B yrnpaBnstoLwen KoMnaHum 06 bsSCHUNN LOKOBbLIM POCTOM KNoYeBoun ctaskm LiB.
MopobHbix pesynbtatoB BAOB He aemoHcTpuposan ¢ kpuancHoro 2008 roga. Torga koMnaHus ywna B
peanbHbI MUHYC, Noka3ae yobITkn B npegenax 0,5%.
"Ecnv npun  OBYKpaTHOM yBESIMMEHMM JTOM CTaBKUM [AOXOAHOCTb MOpTdenen, Haxodawmxcs B
JoBeputenbHOM ynpasneHun BHeLaKoHOMBaHKa, ocTaBanachb MOMNOXUTENbHON, TO TPEXKPaTHbLIN POCT
0o 17% npuvBen K ToOMy, 4TO AOXOOHOCTb Tpex M3 YeThblpex noptdenen okasanacb oTpuuaTensHoOmn, -
coobwmnu B npecc-cnyxbe BHewskoHoMbGaHKa., - WckniodeHnem ABNSeTCS  pacCLUMPEHHbIN
WHBECTULMOHHbLIN NopThenb, AOXOAHOCTb KOTOPOro ocTanachb NONOXUTENbHON.
"OCcHOBHOM yaap HaHecna nepeoueHka no obnuraumsim, B ocHoBHOM O®3, - npogomkunu B npecc-
cnyx6e, BkNaabiBaTb CPEACTBa B Te Xe Aen03uTbl HEBO3MOXHO, NMOCKOMbKY npogaxa Gymar HaHecna
Obl ewe Oonbwue yoObITKN. [lOo ocTanbHbIM MNOPTdENAM, COCTOAWMM W3 obnurauun, nonyyeH
oTpuuaTteneHbI pesynbTat. B cTpecc-cueHapuun, KOTopbidn Mbl noarotoBunv B Hadvane 2014 roga,
NPOrHO3MpPOBaoCh yBENMYEHME KITIOYEBOW CTABKM B ABa pa3a, HO He B Tpu. [locnegoBasLuee CHUXeEHne
LeH Gymar H1 oguH nopTdenb He BblAepXUT".
B pacwmpeHHoM nopTtdene eCTb MHCTPYMEHTLI, KOTOPbIE HE CTPafaloT OT PbIHOYHOW MEPEOLIEHKN: 3TO
rocobnuraumm 1 4eno3nTbl, He NO3BONMBLUME YUTU B MUHYC. 1o cocTosaHutio Ha 31 gekabps 2014 roga
G6onee 60% CTOMMOCTM pPaCLWIMPEHHOrO WHBECTULMOHHOIO MOPTdENsa COCTaBnsAnM akTuBbl, He
noABEPXKEHHbIE PbLIHOYHOM MNepeoueHke. B ynpaBnawowen KOMNaHuM He CKPbIBAKT, YTO C Y4ETOM
WHPASLMM HAKONNIEHNSA NEHCMOHEPOB YMEHbBLUMINCh.
CoBeTHUK Npe3naeHTa HaunoHanbHOM accoumaumm HerocygapCTBEHHbIX MEHCUOHHBIX doHaoB (HATMD)
Banepuin BuHorpagoB He cumtaeT nodobHbI nMpoBan HenocpencTBeHHon BuHon B3Bba. OH Takke
FOBOPUT O HEOXMAAHHbLIX MOCNEACTBUSAX POCTa KMNOYEBOW CTaBKW, KOTOPLIE MPUBESN K 3KOHOMUYECKOMY
Kpuaucy. "Hago noHumaTtb, YTO 9TO pesyrnbTaT TOMIbKO B pamKax ogHoro roga. Ecnun yyuTeiBaTbh, 4TO
MEHCUMOHHbIE HaKOMMEeHUS - AONTOCPOYHbIA UHBECTULIMOHHBIM PECYPC, U 3aCTpaxoBaHHbIe Nuua BbInayT
Ha neHcuto 4vepes 20-30 net, To BOB cmoxeT He TOMbKO MOKPbITb YObITKM MPOLUAOrO roga, Ho U
YBENUYUTb NEHCUOHHbIE HaKoNeHus, - oTMevyaeT Banepui BuHorpagoB. - 31O 3HAUUT, YTO K MOMEHTY
BblXOZa YerioBeka Ha NEHCU0 BCe HaKOMMEHUs C UHBECTAOX0AoM ByayT cpopMupoBaHbl K Bbinnate B
nonHomMm obbeme".
M0 MHEHMIO aHanNUTMKa MHBECTULMOHHOIO xonguHra "®uHam" AHToHa Copoko , K GonbMM NoTEpsM
npuBena 3aBucumMocTb BOba oT uHBeCTMUMOHHOW [Oeknapaumm, npegnonararolen BIIOXKEHUS B
OOCTaTOMHO  Y3KM  chekTp Haubonee nUKBMAHBLIX PbIHOYHBIX akTMBOB. B atom nnaHe
HerocyaapCTBeHHble MEHCUOHHble (OHObI W YacTHble YyhnpaBnsloWmMe KOMNaHum umeroT 6onblue
cBoboapbl. "B kpusncHole BpeMeHa MMeHHO rmbkoctb HIMP n YK npu MHBECTUPOBAHUM MEHCUOHHBLIX
CPeACTB NMOMOXET rpamMoTHbIM yrnpasrieHuamM MpPonTU CrOXHble Nepuoabl C HAMHOro 6ornee BbICOKMMU
peaynbTaTtamu, - roBopuUT akcnepT. - Npobnema B Tom, 4to HIMNP He nonyyaloT AeHbrM BKNag4YMKOB U3-3a
"NEeHCUOHHON 3aMOpPO3KKN", YTO, KOHEYHO e, HEraTUBHO CKa3blBaeTCs Ha ux padore".
Mpencrtasutens HAMN® Banepun BuHorpagoB He UCKMNOYaET, YTO SKOHOMMYECKUN KPU3UC Takke He
0acCT 4acCTHbIM Urpokam MoKasaTb BbICOKYH AOXOAHOCTb. "KOHe4YHo, perynatopbl B nivue MuHdpuHa u
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BHELUIOKOHOMBAHK

LleHTpob6aHka, noHMMasi npu4MHy pes3koro obsana pblHKa, Yy)Xe NPUHMMAKT Mepbl N0 HOpManuM3auuu
npouecca, - roBoput OH. - LleHTpobaHK noatBepann HeobxoAMMOCTb NepeoLeHKN LeHHbIX Bymar no
pesynbtatam 2014 roga no ueHe X NpPUobpeTeHus, a He NO UX TEKYLEeN PbIHOYHOW CTOMMOCTU. OTO
npaBunbHas Mepa, yuuTbiBasi, YTO CUTyauus Ha (PMHaHCOBOM PbIHKE B KOHLE MPOLUOro roga Hocuna
dopc-MaxopHbli xapakTep”. C TOYKM 3pPEeHUst 4YacTHOro MHBECTOpa 3Ta Mepa YKpenuT OoBepue K
rocygapctey, W OfNWHHbIE MEHCUOHHbIE [OeHbrM npogorkar paboTaTb B UHTeEpecax POCCUMCKON
9KOHOMUKWN, yBepeH Banepun BuHorpaaos.

MpumeyaTenbHO, 4TO rogoBasi goxogHoctb BOBa morna 6bITb 3HauMTENbHO BbiWe: B CEHTAOpe
NPOLLSIOro rofa oOHa Yxe 3akpenunacb Ha ypoBHe $5%. OgHako nocrefHun KBapTan ctan HacToALWUM
yOapoMm Ansi BCero MHBECTULMOHHOIO pblHKa: B 9TOT NepuoA rockomnaHusa notepsina 6onee 19 mnpa
pybnen.

http://dengi.75.ru/text/news fin/888106.html




PYTNA BHELLSKOHOMBAHKA

’PYMNMNA BHELUOKOHOMBAHKA

BEIOMOCTH

S WAL FTRITT MUK § FINANCIAL TIMES

BepomocTu (vedomosti.ru), Mockea, 28 suBaps 2015 11:51

BOB5 OOKAMUTANU3UPYET POC3KCUMBAHK HA 1 MNP, PYBIEN

AsTop: lNMparm
BHelwskoHomMbaHK (BOB) B 2015 r. gokanutanuanpyet PocakcumbaHk Ha 1 mnpa py©., cnegyeT ums
aHTUKPU3NCHOrO MnaHa npasutenscTea Poccun, o6HapogoBaHHOrO B cpeay.
BOB npepoctaBut cybeugum PocakcumbaHky B BuOE UMYLLECTBEHHOro B3Hoca Poccum pns
obecneyeHns (PUHAHCOBOM YCTOMYMBOCTM MNPU HapaliMBaHUM OObEMA KpeauTHbIX ornepauun u
cobnoaeHun TpeboBaHm baHka Poccum K ypoBHIO 4OCTAaTOMHOCTU COBCTBEHHOrO Kanutana, roBOpuUTCS
B MaTepuanax npaBuTenbCcTBa.
Poccumnckuin akcnopTHO-MMNOpPTHbIM G6aHk (PocakcumbaHk) aenseTca 6aHKoOM-areHTOM npaBUTENbCTBa
Mo OKasaHWl rocygapCTBEHHONM (OMHAHCOBOW (rapaHTUMHOW) NOOAEPXKKM SKCropTa POCCUIACKOMN
NPOMBILLUNEHHON NPOAYKLNN.

http://www.vedomosti.ru/finance/news/38737981/veb-dokapitaliziruet-roseksimbank-na-1-mlird-rublej




OKOHOMUKA N DNHAHCHI

OKOHOMUKA N DUHAHCDbI

PUA HoBocTtu # Bce HoBocTu (3akpbiTas neHrta), MockBa, 29 auBaps 2015 0:10

NMPABUTENbLCTBO P® OBCYAUT PACLUMPEHUE BO3MOXHOCTEN BOBA
NO NOAAEPXKE SKCIOPTA

MOCKBA, 29 aHB - PUA Hosoctu/lpanm. MNpasutenbctBo PP Ha 3acegaHum B 4eTBEPr pacCMOTpUT
BOMNPOC O pacLUMPEHNN BO3MOXHOCTEN

BHelakoHombaHka (BOB) no domHaHcoBOM Noggepkke aKCnopTa POCCUMNCKON CENbCKOXO3SANCTBEHHON U
NPOMBILLSIEHHON NPOoAYKUUK, cooblumna npecc-cnyxba kabuHeTa MUHUCTPOB.

ByoyT o6cyxaaTbcs nonpaBku B 3akoH "O 6aHke pa3suTtuns".

3aKoOHOMPOEKT NOoAroTOBfIEH Ha OCHOBE aHanmsa noTpebHOCTEN POCCUMCKUX — IKCMOpPTEpOoB
CENbCKOXO3ANCTBEHHON W MPOMBILMEHHON MNPOAYKUMM C  y4eTOM NpakTukM ¢UHaHCUPOBaHMUS
9KCMNOPTHBIX NMPOEKTOB.

"MpeanoxeHns paspaboTaHbl B LENAX pacluMpeHnsi BO3MOXHOCTEN

BHeluskoHOMOaHKa No oOKa3aHWlo KOMMIIEKCHOM (OMHAHCOBOM MOAOEPXKKM SKCMOpPTa POCCUIACKOMN
CerbCKOXO35MCTBEHHOW M NMPOMbILLIIEHHON NpoayKummu (ToBapoB, paboT, ycnyr), a Takke obecneyeHus
noaaepXXku POCCUNCKUX WHBECTULMA 3a pyOeXomM Ha OCHOBE OOLENPUHATON MeXOyHapoaHOM
NpakTMUKKn", - rOBOPUTCS B COOOLLIEHMM NMpaBUTENbCTRA.
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OKOHOMUKA N DNHAHCHI

Forbes.ru, MockBa, 28 snBaps 2015 16:26

M3P NEPECMOTPUT ®PUHAHCUPOBAHUE U3 ®HB PALOA NPOEKTOB

MwuHMCTEpPCTBO 3KOHOMMYECKoro pa3sutusa Poccun (MOP) nnaHmpyeT B 6nukanune HeCKONbKo Hedernb
nepecMmoTpeTb (bMHaAHCUMpPOBaHUE psaa NpoekToB u3 ®oHaa HaumoHanbHoro GnarococtosiHus (PHBE) u
COBVHYTb BblAENEHNE CpeacTB Ha bornee nNo3gHMiA Cpok, coobwmn B cpeay "MHTepdakc" co CChINKoN Ha
3amrnasbl BegomcTBa Hukonas Mogrysosa.

"Cenyac HyXHO B3aTb naysy", - NpUBOANT areHTCTBO €ro crioBa. 3aMMUHUCTPA NOSACHUI, YTO C Yy4ETOM
00,006pEHHOro NPaBUTENBLCTBOM aHTUKPU3UCHOTO NiaHa, NnpeaycMaTpmuBatoLLErO pacxogoBaHe CpeacTs
®HB Ha nepBooyepenHble AHTUKPU3WUCHBIE Mepbl, U KOMMIIEKCHO B3rMsSHYB Ha CUTyauuio, criegyer,
BO3MOXHO, KakuMe-TO MpOeKTbl "C yyeToM Temna uUxX peanus3auuum cOBWHYTb Bnpaso". 3TO O3Ha4vaeT
NnepeHoCc CPOKOB hMHAHCUPOBaHNA Ha Bonee NO3gHUI CPOK.

Moary3oB o06bsCHUN nepecMoTp (UHAHCUPOBAHWUS YyXe BbIOPaHHbIX MPOEKTOB OrpaHWYeHHbIMU
Bo3MoxxHocTsiMn PHB Ha ¢oHe kpmsmca. OH oTmeTun, 4to MuHSKOHOMpas3BuTUS OydeT oTAaBaTb
NpUOPUTETLI NPOEKTaM C BbICOKUM coumanbHbiM adpdektoM. Cpeaun TakMx OH HasBan CTPOUTENbCTBO
BAMa, TpaHccnba n npoekT "Kbi3bin-KyparmHo".

3aMMUHUCTpa OTMETUI, YTO chuHaHcMpoBaHue npoekta "Aman CIIM™ Takke OygeT 3aHOBO OLEHEHO Ha
npegmeTt BbiaeneHus cpeacts n3 ®HB. OH noaTeepann, 4To nNpoekt "PocHedTn" no cTpouTenbcTBy
cynosepdu "3eesna” B NpnMopckoM Kpae SABNsieTcs cTpaTtermyeckn 3Ha4mbIM.

MpaBuTENLCTBO B cpeny, 28 siHeaps, onyOnmnkoBano Ha CBOEM calTe NnaH NepBoovYEpPeaHbIX AENCTBUI
no obecrneyeHMto YCTOMYMBOrO Pa3BUTUA SKOHOMUKM U coumanbHon ctabunbHoctn B 2015 rogy,
YTBEPXKOEHHbIA BO BTOPHUK BevepoM mnpemMbep-MuHucTpoMm [Omutpuem MeaseneBbiM. Bcero Ha
peanus3aumio aHTUKPU3UCHLIX Mep MOXeT ObiTb BblgeneHo 2,3 TpnH pybnen. 550 mnpg v3 2,3 TpnH
pybnen nnaHupyetca Bbigenutb u3  doHga HaumoHanbHoro 6GnarococtosiHua (PHB) - Ha
Aokanutanusauuvio BHewakoHombaHka (no 300 mnpa) n 6aHkoB (8o 250 mnpa).

Cwmotpu Takke urpy Forbes: [Jobepuch go ®HB

http://www.forbes.ru/news/278881-mer-peresmotrit-finansirovanie-iz-fnb-ryada-proektov
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KommepcaHT®

KommepcaHTb, MockBa, 29 asuBapsa 2015

®OHO PALUMOHAIBHOI'O BJIATOCOCTOAHUA

AsTop: Bagnum Bucnorysos, EBreHns KproykoBa
Benbiin 0OM NepecMoTPUT CMMCOK 0TOOpaHHbIX kK dMHaHcMpoBaHuto n3 PHBE npoekToB
AHTUKPU3WCHBIA NNiaH, Hag koTopbiM benbii gom Tpyawuncss nocrnegHue ABe Hedenw, B4vepa Obin
ouumanbHo onyobnuMkoBaH W He3aMeanUTEeNnbHO MpeacTaBneH MNPeMbep-MUHUCTPOM  [AMuUTpruem
MefnBsenesbiM permoHam B pexxume CenekTopHoro coeelaHus. NoanvcaHne nnaHa BoBCe He O3HavaeT
3aBepLUEeHNsa ONCKYCCUI Mo HeMy. Yxe BYepa MuUHdMH 1 MUHSKOHOMMKM NO-pa3HOMY OLEHUN OOUH K3
KINHOYEBBIX MYHKTOB Habopa aHTUKPU3UCHBIX Mep - O BblgeneHun m3 ®HB go 250 mnpa py6. Ha
Aokanutanusaumto 6aHKoB Ans UHAHCMPOBAHWS NPUOPUTETHBIX MHAPPACTPYKTYPHBLIX NPOEKTOB.
Buepa B lNopkax Omutpuin MeOBeneB NpoOBeN CENEKTOPHOE COBELLAHWE, Ha KOTOPOM OA0OpeHHbIN
BenbiM JOMOM aHTUKPU3UCHLIN NnaH 6bln NpeacTasneH rnaesam pernoHoB. Ocobo npembep BbiAeNUn
MyHKT 06 OTAQHHOM Ha OTKYM pPerMoHaMm CHWXEHUW HanoroBOW Harpysku And mMarnoro u cpegHero
6usHeca. "Mbl He XOTMM KOMaHAOBaTb CBEPXY, MOHMMAs, YTO 3TO MOXeT co3gaTtb gucbanaHcbl no
dopmMmpoBaHuio GrooKeToB. Bbl camMy OOMKHbI YyBCTBOBaTb CUTyauuMio M MpUMHMMAaTh pelueHue”, -
obpatuncs oH K rybepHaTopam.
WNx, Bnpoyem, Gonblie 3avHTepecoBanu AEHbrM, KOTOPbIE€ OHW MOryT MOMy4YMTb, @ He NoTepATb.
MpesngeHt TaTtapctaHa Pyctam MuHHMXaHOB coobOWMn  npembepy, 4YTO MOA4 Mporpammy
Aokanutanusaumm 6aHkoB Ha 1 TprH py6. ANA nNogaepXaHus KpeauToBaHWUS OTpacrien B ero pervoHe
nognagaeTt nub OOHO KpeauTHoe yupexaeHue. Mo3ToMy OH nompocun LUEeHTp O BTOPOM 3Tane -
pokanutanusauumn KpynHbIX pervoHanbHbiXx 6aHkoB (C aktmBamu Gonbwe 10 mnpg py6.). 'ybepHaTop
Amypckon obnactn Oner Koxemsiko coobwmn npembepy, 4to 160 mnpg py0., BbigeNsiEMbIX pernoHam
OrOoKETHBIX KPeaUToB, 3TO NULLL NOMOBUHA HEOOXOAMMbBIX ANst Nepe KpeanToBaHus "Nno npuemsnemMbim
cTaBkaMm" pecypcos.
OnOuH nX KNYeBbIX MYHKTOB aHTUKPWU3MCHOrO NnaHa - BblAeneHne Yyepes gokanutanusaumio 6aHkoB 4O
250 mnpa py6. us ®HB Ha npuopuTeTHble MHAPACTPYKTYPHbIE MPOEKTbl. B CBA3W C 9TUM MUHUCTP
uHaHcoB AHTOH CunyaHoB BuYepa CcoOOWMN, YTO yXe MpPUHATBbIE peleHna no "npsamomy”
pacxogoBaHutio PHB Ha MHPACTPYKTYpPHbIE MPOEKTbI OyAYyT NPaBUMTENLCTBOM NEPECMOTPEHLIL: "Y Hac
npobnembl ¢ 6I0OKETOM, Mbl OOMKHbI 06ecneunTb Tekywmne pacxogpl, PHE Takon xe, kak PesepBHbii
GOoHA, MCTOYHMK Ha crydanm cokpalleHus goxogHon 6asbl". MWHIKOHOMWKM Ha Takoe 3asiBNneHue
OTKNWKHYNOCb coobuleHnem 3amrnaebl BegomcTBa Hwukonas [loarysoBa o TOM, 4YTO MNepecMmoTp
0go6peHHbIX K hmHaHcupoBaHmio n3 ®HB NpoekToB He 03HavaeT npekpaleHus cbopa 3asiBOK Ha ero
cpeactea. "Peun o npekpalleHun codumHaHcmpoBaHua M3 doHaa He MOEeT, HO HEeKOTOpble MPOEKThI
OENCTBUTENbHO MOryT OblTb  OTMOXEHbl, - MNOACHW 3aMMUHUCTPaA. - BeposatHa Kakasa-To
npuoputnsauunsa”. MpnopuTeTHbBIMU, B YACTHOCTW, MMUHIKOHOMUKM cuMTaeT moaepHusaumo BbAMa u
TpaHccnba (150 mnpg py6. Ha 310 u3 ®HB ogobpeHo B npownom rogy), NPOEKT Mo YroflbHOMY
6accenHy "Kbizbin-KyparnHo" (ogobpeHo 86 mnpa py6.) u ctpoutenbcTBO B PUHNSHAUM C ydYacTuem
Poccun ASC "XaHxukneu-1" (moka He ogoOpeHo).
Apkaguin [1BopkoBuUY BYEpa NOATBEPAUI, YTO OKOHYATENBHOIO peLleHnst No pacxogoBaHuio geHer PHB
elle HeT, CooOLWMB, YTO YKasaHue npoaHanuanpoBaTtb LEenecoobpasHoOCTb (PUHAHCUPOBAHUSA U3 HEro
paHee 3asiBNEHHbIX NPOEKTOB NpaBUTENbCTBY Aan npe3ngeHt. OH HanoMHun, 4yto 250 mnpg py6. - 310
npegenbHas cymma U KOHKpeTHbIn obbeM pacxofoB OyaeT onpedeneH nocre ux nepecmotpa. o
cnosam BuLUe-nNpemMbepa, cendac obcyxaalTcs Takme npoekTbl, Kak passutne BAMa un TpaHccuba,
"Aman CMNIr v LUKAL.

—-12 —
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BepgomocTu, MockBa, 29 sanBaps 2015

170 MNP PYB. HA YEPHbIU OEHb

AsTOp: AHHa EpemuHa
MpaBMTENbCTBO OTKasanocb AokanuTtanuampoBaTb OaHku Ha 170 mnpa py6. OTW AeHbru pelueHo
OTNOXUTb Ha Cry4yan, ecriv NOHagobuTCs SKCTPEHHAst NOMOLLb cucTtemoobpasyowmnm 6aHkam
ACB paccTtaBuro npmopuTeThI
HokanutanuamMpoBaHHble  GaHKM  OOMKHbI  YBENUYUTb  KpeauToBaHWE  CenbCKOro  XO35MCTBA,
obpabaTtbiBatomMx (B TOM 4YMUCre NULLEBLIX NPOAYKTOB) U XMMUYECKUX MNPOM3BOACTB, MPeAnpuaTui
MaLLUMHOCTPOEHWS,, CTPOUTENbCTBA, TPaHCMOPTHOrO KOMMIeEKca, CBSA3W, a Takke MpouM3BOACTBA M
pacnpegeneHus aNeKkTpo3Hepruum, rasa n Bogpl.
MpaBuTenbcTBO BbigENWNo 1 TpnH pyb. Ha gokanuTanu3auuio 6aHkoB B atom rogy. 830 mnpg pyb6.
cpeav KpynHbix 6aHKoB pacnpenenuno AreHTCTBO No cTpaxoBaHuio Bknagos (ACB). Octaswueca 170
mnpg py6. npegnonaranocb HanNpaBUTb Ha AOKanUTanusauuio cneunann3npoBaHHbIX Y permoHanbHbIX
GaHkoB. HO cenvac atm cpeacrtBa peLleHO He TpaTuTb, CKasan BYepa MUHUCTP (UHAHCOB AHTOH
CunyaHoB. "Okono 170 mnpg py6. octaBnsieM Ha NMOTOM B Criydyae BO3HWMKHOBEHUSA NOTPeOHOCTM B
noaaepXxke Toro unvm uHoro 6aHka", nepegan crioBa 4YMHoBHUKA " NHTepdakc". CunyaHoB 0OBbACHMI,
YTO B HbIHEWHEM rody HaBepHsika MpuaeTcs "3KCTPEHHO MpUHUMAaTb pelleHne O noaaepkke
cncteMoobpasyoLnx, B TOM Yncre permoHanbHblx, 6aHkos".
Ha nopaepxky kpynHenwmnx 6aHkoB oTnoxeHHbix 170 mnpg py6. He xBaTuT, cuMTaeT aHanuTuk Fitch
Omutpuin Bacunbe. CpeagHum e 6aHkam aToro goctatodHo. OgHako Bce OyaeT 3aBuceTb OT ryOuHbI
N NPOOOMKNTENBHOCTN CTpecca, YToYHAeT Bacunbes.
C y4yeTOM TekyLlen SKOHOMUYECKON cuTyauun ckopee Bcero atn 170 mnpg py6. 6yayT otaaHbl B hoHA
ACB unu Ha caHauuo, npegnonaraeT BuUe-npe3naeHT Accoumaumn permoHarnbHbix 6aHkoB AnekcaHap
Xangpyes. Mpn aTOM pernoHanbHble, Manble U cpedHne GaHkM cemvac B OYeHb CHOXHOW CUTyaLmMm,
npoaosrmkaeT XaHapyeB: Y HUX BOMbLUON OTTOK cpeAcTB hmanuy, B 6aHKN C rocy4acTUeM, a 3TO 3HAYWT,
YTO OHU TEPSIOT U 3aEMLLMKOB, NOCKOSbKY HE MOTYT BblAaBaTb KpeauThbl.
bonbliass 4YacTb CpedcTB rocrnogaepXku yxe pacnpegeneHa. B natHuuy coseT pgupektopos ACB
oTobpan 27 6aHkoB, koTopble nony4at 830 mnpa py6. bonblwe Bcero geHer nonyyat 6aHku rpynnbl
BTE okono 310 mnpg py6., rpynnel "OTkpbiTne" 65,1 mnpa n BOba 20,4 mnpa. Takke rocnogaepxka
pocTtaHeTca Poccenbxo3baxky, Masnpombanky, Anbda-6aHky, "Poccnn”. 3a 6opTom cnucka okasanucb
"no4ukn" 3apybexxHbIX BaHKOB N PO3HUYHbLIE BaHKK, pacckasbiBanu UCTOYHUKM "Begomocten”.
Buepa ACB onybnukoBano kputepum npegocTtasneHms rocnomowm 6aHkam. Ytobbl npeteHgoBaTh Ha
rocnomoub, 6aHk Ha 1 sHBaps 2015 r. gomkeH ObITb Y4AaCTHUKOM CUCTEMbI CTPaxoBaHUA BKNAOOB, €ro
KanuTan gormkeH npeBbiwaTh 25 mnpa pyo., Heobxoammo cobntogatb oba3aTensHble HopmaTuebl LB, a
aonsa kpeautoB manuuam (3a UCKNIYEHMEM UNOTeKN) He formkHa npesblwaTh 40% aktmBoB GaHka.
Kpome Toro, 6aHK He OOMKEH MPUMEHATb OrpaHUYEeHUs NO KPeaUTOBAHUIO KOMMAHWK, B TOM 4ucne B
CBA3N C JencTBMeM npotMB Poccuu caHKkumii, a Takke Yy Hero [OOSMKHbl OTCYTCTBOBATb PUCKU
NPUMEHEHUS TaKUX OrPaHNYEHUNIA.
B o6bmeH Ha rocnomowb 6aHK 06s3aH yBenunyuuBaTb He MeHee 4eM Ha 1% B Mecsy KpeguToBaHue
NpeanpuATUA 13 yKasaHHbIX areHTCTBOM oTpacnen (cm. Bpe3). Cpeau Opyrux ycnosumn 3anpeT Ha
MoBbILIEHWE 3apnnaTt COTpyAHWKaM B TeyeHue Tpex NeT, NpedocTaBeHne exXeMeCca4yHoONn OTYETHOCTU
6aHka ACB un gononHutensHon nHdopmaumm no TpebosaHuto. Kpome Ttoro, akumoHepbl 6aHka A0MKHbI
YBENUUNUTb KanuTan He meHee Yyem Ha 50% oT cyMMbl cybopanHMpoBaHHOro oba3aTenscTea.

http://www.vedomosti.ru/newspaper/article/833551/170-mird-rub-na-chernyj-den
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KommepcaHT®

KommepcaHTb, MockBa, 29 sHBapsa 2015

BAHK NMOXUX AOJIr0OB ULLET XO3ANHA

AsTop: Onera Wectonan, CeetnaHa demeHTbeBa, EneHa Knucenesa

ACB n B3b cBou kaHanaaTypbl CHANM

He ycnenn Bnactu onybGrvMkoBaTb OKOHYaTENbHbIA MMaH aHTUKPU3UCHBLIX Mep, KaK BbIICHUIOCb, YTO
peanu3auusi OQHOro M3 NYHKTOB - Waeun co3gaHuns OaHka nioxmx OMnroB - nog 6onbluinM BOMPOCOM.
MpunuymHa - nonHas HeonpegeneHHOCTb C TeM, YTO, KakK, 3a CKONMbKO M Y KOro BblKynaTb, YTO C
Nony4YeHHbIMU akTMBaMW Aenatb, a rMaBHoe - KTO OyaeT HeCTM OTBETCTBEHHOCTb 3a pe3ynbTaThl 3TON
OeATenbHOCTU. YuuTbiBas, YTO Yy OYEBUAHbLIX MPETEHAEHTOB Ha YyNpaBfeHWe TakoW CTPYKTypon -
AreHTCTBa NoO CcTpaxoBaHMO BknagoB U B3Ba - xenaHus 3aTuM 3aHMMaTbCs HET, a Takke, No AaHHbIM
"b", HeraTMBHOE K HEW OTHOLUEHNE B SKOHOMWYECKOM Oroke NpaBUTENbCTBA, B aHTUKPU3NCHOM MNaHe K
KOHLY SSHBaps MOXET CTaTb OQHMUM MYHKTOM MEHbLLE.

CospaHue 6aHKka NNoxXux QOMAroB cTano ogHMm n3 Hambonee obcyxgaeMbixX MYHKTOB ONyGrMKOBAHHOMO
BYEepa Ha canTe npasutennctea P® aHTukpuancHoro nnaHa Ha 2015 roa. CornacHo nnaHy, ata naes
pomkHa 6biTb npopabotaHa oo 30 sHBaps. Kakum mor Obl 6bITb MEXaHM3M, BYepa BbiCKa3blBarncb
npegcrtaBMTENM pasnnyHbix BegoMcTB. OgHako onpedeneHHoCTM B TOM, 4TO OaHk Oyder cosgaH, He
coaepkanocb HM B OOHOM 3asiBneHun. "HA gymato, Bbl 06paTtnnun BHAMaHUE, 4YTO, B OTIINYME OT MHOIMMUX
OPYrMX NyHKTOB (aHTUKPU3MUCHOrO Nnaxa. - "b"), peyb naet o BHeCEeHUN NpeanoxeHui, a noka eLle He o
npoekTe hegepanbHOro 3akoHa. OTo roBOPUT O TOM, YTO MAES MOKa HAaXOAUTCA B CTaaum npopaboTku”,
- MoAayepkHyn Buue-npembep Apkagun [BopkoBud. B cocnaraTenibHOM HaKMOHEeHWW paccyxgan u
nepebin 3amnpen LB Anekcen CumaHoBCkMi. OH YCOMHWMIICSA, YTO HYXHO AenaTb UMeHHO OaHk, a
NnoToM 1 BoBce oroBopuncst: "Ecnu aTtomy ObiTb".

Mo pgaHHbIM  "b", OroBOPKM HecCny4YarHbl W OTpaXaltT [AOCTaTOMHO BbLICOKYHD BEpOSTHOCTb
OTpUUATENbHOrO  3aKMYeHUs BracTel O nNepcnekTuBax co3gaHust 6aHka nroxux  [OOIroB..
OKOHOMMYECKNIA OMOK MNpaBUTENbCTBA HE MNOAAEpXMBaeT MAE B NPUHLUUNE, OTMeYaeT OAWH U3
NCTOYHMKOB "b".

CKenTnyeckn oOueHMBaeT MNEepPCrnekTUBbl CO34aHUA HOBOW CTPYKTYpbl M defepanbHbil YAHOBHUK,
3HAKOMbIN C XOAOM 0BCYyXOeHUS.

"Ee MOXHO paccmaTtpvBaTb pa3Be YTO Kak BPEMEHHYK MNapKOBKY AONfsl 4acTu KpeauToB OaHKoB,
UCMbITbIBAKOLWMX TPYOHOCTM C cobntogeHnem Hopmatmeos LIB", - oTMeTun oH, JoGaBuB, YTO noka gaxe
HESICHO, KTO M3 y4aCTHMKOB pblHKA CMocobeH B3siTb Ha cebsa peweHune 3agadn. "A rnaBHOE - HECTU
OTBETCTBEHHOCTb, HE MCKIIOYEHO, YTO YrONOBHYIO, 3@ PAacXOAOBaHME FOCCPEACTB Ha BbIKYM aKTMBOB
HEMNOHATHOrO KayecTea", - ykasblBaeT eLle oauH cobecegHuk "b".

Mo cnoBam UCTOYHWMKOB "b", oAMH U3 MNOTEHUMANbHO BO3MOXHbIX BapMaHTOB - MOPYYUTb MNPOEKT
AreHTCTBY no cTpaxoBaHuo Bknagos (ACB), cneuuwanuampylollemycd, B 4acTHOCTM, Ha caHauuu
npobnemMHbix 6aHkoB 1 paboTe ¢ akTnBamn 6aHKOB-6AHKPOTOB, @ caMu MNJIOXME aKTUBbI BblKynaTb 3a
CYEeT HeuspacxogoBaHHbIX Ha gokanuTtanuaauutio 6aHkoB OP3 (Ha 170 mnpg py6.). Bnpoyem, B camom
ACB, noxoxe, 60mbLIOro oNnTMMmn3amMa He UCNbITbIBatOT. "B AeNCTBYOLEM 3aKOHOAATENLCTBE U TEKYLLEN
npaktnkon ACB npobnema nnoxux akTMBoB GaHKOB yXe pelleHa B pamkax npoueaypbl caHauuu', -
3aasunu Tam. Kpome TOro, BYepa e BbISICHMMOCb, YTO, XOTH WM3HA4YanbHO MAEK CO34aHusi Takon
CTPYKTYpbl nNpegnarany MMeHHo GaHku, B YacTHOCTU, a3anpombaHK, Kak pa3 o0 nomoLlin GaHkam yepes
3TOT MHCTPYMEHT peyb He uaeT. Kak coobuwmn 3ammuHucTpa dpmnHaHcoB Anekcen MonceeB, CMbICIT HE B
pokanutanusauun 6aHkoB, a B peleHun npobnem npeanpuatun. O nogaepkke cuctemoobpasyoLmx
npegnpuaTnin Yyepes 6aHK NIOXmx SONroB roBopun Byepa n Apkaguin JBopKoBu.

Bnpoyem, aHTUKPU3UCHBIA MMNaH W Tak npegycMaTtpvBaeT NOAAEPXKKY MNpOMbIWneHHocT B3OBbom
(koTOpLIN ONA 3TUX Uenen nraHMpyeTcsa aokanutanmamposaTb Ha 300 mnpa py0.). "3adem elle n 6aHK
NIOXUX OOMroB, roe Ha Hero u3biCKaTb CPeAcTBa, B KakOM OoObeme, Kak oTbupaTtb O0Mrm, Kak ux
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OLEHMBaTb, C KAKMMWN OUCKOHTaM BblKynaTb MU YTO AenaTb C HUMK NOTOM, BCE 3TO COBCEM HEMOHATHO",
- paccyxgaeTr oamH M3 mctodHumkoB "b". OH Takke COMHEBaeTCsi B LEenecoobpasHOCTM co3haHus
OaHHoro nHetutyTa. B Takon cutyaumm BOB, koTopbin, no AaHHbIM "B", Takke obcyxaancs B KadecTse
onepartopa 6aHka, puckn Ha cebs BpaTtb He cTpemuTtca. "BHyTpn BOba Takasi BO3MOXHOCTb cenyac He
paccmatpuBaeTcsd. JOTO KpaWHe CroXxHas 3ajada, onblTa CcOo3[4aHud W ynpasreHus nogobHoM
CTpyKTypon B Poccun HeT Hu y Koro, Bkrtovas BOB, koTopbln, KCTaTu, BLINOSHAS POfib aHTUKPU3UCHOTO
ueHTpa B Kpmauc 2008 roga", - roBopuT UCTOYHKK "Bb", 6nmskuin k BOBy. OdmumansHo B BObe aty temy
HE KOMMEHTUPYIOT.

He BepaAT B NepCcnekTMBHOCTb MAEW M MHOMME Ha pblHKE - OT rocbaHKMpoB A0 aHanuTUKOB.
"BknagbiBatbCs B 3aBegOMO  YObITOYHYHO — CTPYKTYpy  Celdac  HEeCBOEBPEMEHHO,  Ans
cuctemoobpasylowmnx KoMnaHun u  6aHKoB noadepkka yxe ecTb, K TOMy e npaBunbHee
CTUMYNMpoBaTb MX paboTaTtb C akTMBaMm CaMOCTOATENbHO", - roBopuT oavH M3 6aHkmpos. "Cenvac
OCTpOM HeobXOAMMOCTM B CO3JaHUN TaKOro MHCTUTYTA Mbl HE BMAWM, Tak Kak 06beM HaKOMMEeHHbIX
npobnem, gaxe ¢ y4eToMm ocTaBLUMXca ¢ kpuauca 2008 roga, HekpUTMYEH", - paccyxgaeT 3amMecTUTenb
auvpekTopa rpynnbl "PenTtnHrn duHaHcoBbix MHCTUTYTOB" S&P Ceprent BopoHeHko. OH MOACHSAET, 4TO
ecnu, Hanpumep, B KasaxctaHe ecTb HekoTopble KpynHble 6aHkn o 60% nopTtdenen KoTopbIxX
(PaKTUYECKM HEXMIHECNOCOOHbI, TO MPOrHO3 MO YPOBHIO NMPOOMEMHbIX aKkTUBOB POCCUMCKMX BGaHKOB Ha
2015 rog - 17-18%, n He BCe U3 HNX HEBO3BpPaTHbIE, C TAaKMM YPOBHEM MOXHO XWUTb, HE NepeknaabiBas
nx B 60nbLUYIO YEpHYO Ablpy, KoTopas byaeT NOCTOSHHO TpeboBaTb BCE HOBbLIX BVBaHWUN.
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PBK daily

Maseta PBK, MockBa, 29 suBaps 2015

MJAH MEABEOEBA

AsTop: Amutpuin KonTiobeHko, AHa Muntokosa
TEMA OHA
AHTUKpUM3NCHLIN NNaH MeaBeaesa
Ha cnaceHne 3KOHOMWKM NpuAeTca noTpatuTb A0 2,3 TpnH pyd. Kak npaBuTenbCTBO MNbiTaeTcH
n3bexartb NyOnmn4HOM KPUTUKN
BusHecy ganu gBse Hegenun Ha NPeanoXeHUs No U3MEHEHUIO aHTUKPU3UCHOrO nnaHa
MpaBuTEnbLCTBO OGHapoaoBano niaH nepeBooYepedHbiXx Mep no 6opbbe ¢ Kpu3ncom ueHowm 2,3 TpriH
py6. B [OOKymMeHT He Bowen psg Mep NO CTUMYNMpoBaHMIO 6Gu3Heca, KOTOpbIM Mpearioxuro
MWH3KOHOMPa3BUTUSA.
LleHa Bonpoca
Ha cnaceHune akoHOMUKN npugeTcs noTpatuTb 4o 2332,2 mnpa pyo., cnegyet us nnaHa. Liudpsl 311 He
OKOHYaTesnbHble - 0O0beMbl OGHOIKETHbIX ACCUrHOBAHUM LOMKHblI OblTb YTOYHEHbl CEerogHsa, Kak u
NpeacTaBrieHbl NpeanioKeHns, OTKyAa B3siTb AEHbMM Ha peanu3auuto mep B nepBoM kBaptane 2015
roga.
Bo BTOpHWK MUHUCTP bmHaHcoB AHTOH CunyaHoB coobwmn PBK, yto u3 OGrwogpketa Ha nnaH
notpebyeTcs He BonbLle, YEM 3aNOXeEHO B aHTUKpU3ncHoM doHae npasutenscrea. Cenvac B Hem 170
mnpg py6. OgHako uctouHnkn PBK B npaBuMTENbCTBE YTOYHANN, YTO TAaKOro o6bema CpeacTB XBaTUT
TONbKO Ha NnepBble HECKOSTbKO MECSLEB.
HdenctButensHo, Ha peanuaauuio 06HApPOLOBAHHOMO MiaHa TONbKO M3 BrogXKeTa npuaeTcsa noTpaTutb
392,2 mnpa py6. HepocTtarowan cymma 6yaeTt HangeHa B npouecce KoppekTupoBku GrogxkeTa Ha 2015
rog, KoTopas [JOSfbkHa  3aBepwuTbcd A0 Mapta. [lpaBuTenbCTBO paHee  OoBeno Ao
Gropketononyyatenen Ha 10% MeHbLle cpeacTs, YeM 3annaHmpoBaHO B BompkeTe. 310 okono 900
mnpg pyo., roeopun gpegepanbHbii YUHOBHUK.
"Mbl NnpegycMmaTtpmMBaeM Mepbl BHYTPEHHErO nepepacnpeaenenns pacxogos degepansHoro oogxera”,
- pacckasan MuHUCTP duHaHcoB AHTOH CunyaHoB B cpedy, BbicTynas neped udneHamm CoseTta
depgepauun. Hanpumep, Te CTponku, Kotopble noanexart Beogy B 2015 rogy, G6yayt obecneveHbl
PUHaHCMpOBaHMEM B MOMIHOM o6beme, a BCe HOBble CTPOMKW, 3@ MWCKIHYEHUEM KpPbIMCKUX, GyayT
OTIIOXEHbI.
N3 ®HB Ha nnaH 6ygeT notpaveHo 550 mnpa pyb., pacckasbiBany paHee YMHOBHUKN NpaBuTenbCTBa. B
ony6nMKOBaHHOM MfaHe 3Ta CyMMa COXpPaHSAETCA HEeu3MeHHOW. Takke NOoATBepXAeHbl OaXeTHble
aCCUrHoBaHMsI permoHam Ha obecreyeHne ctabunbHocTn B pasmepe 160 mnpg py6. Becero Ha 2,5 mnpa,
0o 230 mnpg, cokpaTunach oueHka TpebyemblX Ha NriaH rocrapaHTui.
YUrto B nnaHe
MWHUCTP 3KOHOMMYECKOro pasBuTUs Anekcen YnkaeB BYepa obcyxgan nnaH Ha oOWwecTBEHHOM
coBeTe npu MuHuctepctee. "lNo norvke Bellen ero Hago ObIo 06CyKaaTh 4O TOro, Kak AOKYMEHT Oblin
[yTBepxxaeH 1] onybnunkoBaH Ha canTe. Hac u3BMHSET onepaTuBHbIA XapakTep aTon paboThl", - ckasan
OH. Ha aton u cnepywowen Hepene nnaH 6ygetr obcyxaatbca € OM3HECOM M 3KCMEPTHbIM
coobuwectBoM, 4TOGbI "pa3BuTb U OOMNOMNHUTL HaAboOp Mep, KOTOPbIM Mbl CYMTAEM MUHUMASbHbIM
WHCTPYMEHTapuem Ang peLueHns npobnem”, ckazan Yrniokaes.
BonbLIMHCTBO AEHEXHbLIX Mep, KOTopble 06CyXaanucb NpaBUTENbCTBOM B MOCMeAHWEe OBE Heaenu, B
nnaHe coxpaHunucb. C 1 deBpansa Ha MHOEKCAUMO NeHcun OyaeT noTpayeHo gononHuTenbHo 188
mnpg py6.- 9TO KpynHeWwas cTaTbs [OOMNOMHUTENbHbIX PacXodoB, KOTOPYK npeanonaraeTcs
uHaHcupoBaTb M3 eaepanbHoro Gompketa. Ho 4MHOBHMK MUH3KOHOMPa3BUTUSA NPU3HAET, YTO
MuH3Ky, KaKk 1 pyruMm BeAOMCTBaM, He yaanocb BHEAPUTb B YTBEPXKAEHHbIVW NiaH BCE Mepbl, KOTOpble
W3HavyanbHO npegnonaranuceo.
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"Mbl npegnaranu oOTkasaTbCA OT MMaHOBbIX MPOBEPOK Ans Manoro 6usHeca Boobule, yCTaHOBUTb
OrpaHVyYeHnss Ha BHEeNnaHoBble NPOBEpPKM NyTeM cHmxkeHnsa Ha 30% numuTta, U3 KOTOPOro Haa3opHble
OpraHbl OOSMKHbI UCXOOUTb,- TOBOPUT OH. - Takke npeanaranocb BBECTU 3anpeT Ha MpUHATUE aKToB,
BBOASALLMX HOBble TpeboBaHusA ons GusHeca. DTOT NyHKT JONro obcyxaanu, MaeoriorMiyeckn C HUM
6binn cornacHel. Ho kak 3actaButb [locaymy He NPUHMMATL 3aKOHbI, BBOASLLME HOBble TpeboBaHMA ANs
OusHeca? CnoxHo", - ceTyeT OH.

Ewe ogHo npeanoxeHne MuHIKOHOMpPa3BnTUs 06CyXaanocb He B paMkax aHTUKPU3UCHOrO nraHa, Ho
Kacanocb akTU4ecKkn yBenuyeHmsa obbema noaaepXkM MHAPACTPYKTYPHbIX NpoekTtoB 4vepe3d OHBE.
Mpownon oceHbldo MUHIKOHOMPA3BUTUA NPEANOXUN0 U3MEHUTb AaTy, Ha KOTOPYK pacCYUTbIBAETCS
npegenbHbii 06bem cpeacts PHE Ha npoekTbl. Cenvac 310 1 sHBapst 2014 roga. Toraa o6vem PHB
coctaenan 2,9 1pnH py6. MuHskoHOMpa3BuTUS npeanarano G6paTb 3a ocHoBy 0b0beM doHaa Ha 1
HosA6pa 2014 roga, korga oH coctaenan 3,547 TpnH py6. "OT10 Nno3Bonunno Okl peanu3oBaThb [eLue] oauH-
[OBa KPYMHbIX NPOEKTa, - cka3asn 3aMMUHUCTPA 3KOHOMUYeCcKoro passntnsa Hukonawm MNogrysos. - Ho Hac
B 9TOM NMpeanoXeHun He nogaepxanu”. B Tekyem rogy 3T0T BONpocC He 06Ccyaancs, yTOUHAM OH.
MepBas peakumss B Hauane Hegenu npesvaeHT Bnagumup [MyTuH TpeboBamnm OT npaBuUTENbCTBA
obcyante nnaH ¢ genytatamu locaymbl n yneHamn CoeTta Pepepauunun. MpounbHBIN YMCKUR
KOMUTET - MO 9KOHOMWYECKOW MOMNUTUKE, WMHHOBALMOHHOMY pas3BUTUIO U NpeanpuHUMaTenscTBy -
nogaepxan nnaH. O6 aTom pacckasan B cpefy rnaea komuteta rope PygeHckun.

Mo ero cnosam, locayma npeanoXuT AOMOSHUTENbHbIE Mepbl: MOPaTOpUM Ha POCT Haroros U
npoBepkn BusHeca, CHUXKEHUE KIOYEBOW CTaBKM U OTMEHY aHTUCaHKUUN. AHTUKPU3MCHas nporpamma
"OYeHb OCTOpPOXHasi, 06OpPOHUTENBHANA - NporpamMma Ha TO, YTOObl BbDKUTb, HO HE nporpaMmma Ha To,
yTObbI NpeogoneTb”, ckasan PBEK 3aBkadenpbl akoHomudeckon Teopun PAHXuIC Ab6en AraHbersH,
NPUHMMaBLLMIA y4acTue B paspaboTke 3aTux pekoMmeHaaunm.

"Yem pasovapoBaHbl: B nnaHe obo3HayeHa noadepkka OoTpacnen, HO Tam COBCEeM HET TOproesnu, -
rosoput rnaea "Onopbl Poccnn" AnekcaHgp KanuHuH.- XoTs TOProens SIBMsIETCS CUCTEMOOBpasytoLLen
oTpacnbio”.

Ceou npegnoxeHunsa nogrotosuna "Oenosasa Poccus" (qokymeHT ectb y PBK). OpranHunsaumsa tpebyet
3aKoHOAATEeNbHO 3aKPEnSieHHbIX FrapaHTUA He MNOBbIWeHUs obLien HanoroBoW Harpysku Ha 6usHec,
3anpetutb 4o 2020 roga MNoBbILWEHWE CYLLECTBYIOLWNX CTAaBOK MO Hanory Ha npubbinb, HOC, HO®I,
Hanoram Ha AuBMAEHAb!, UMYLLIECTBO, 3€MEfNBbHOro Hanora u 1.4., 0TKasaTtbCs OT HaNoroBoro MaHeBspa B
HedTsHKe.

Kak nsbexaTtb KpUTHKK

Mepen noxogom B Nocaymy Buue-npembepa Uropsa Lysanosa, HasHadeHHbIM Ha 30 siHBaps, npemMbep-
MuHucTp Omutpui MepBepeB cobpan eaMHOPOCCOB, BO3rMaBnsAOWMX (Opakumio U KOMUTETbl B
Focayme, n HaNOMHWMA UM, YTO pelleHue O npucoeamHeHun Kpbima k Poccuun, KOTopoe npuBeno K
CaHKUMsaM, npuHUManocb Umu xe. OH MOAYEPKHYM, YTO HbIHELWHAS CUTyauusi Bbl3BaHa B TOM 4uche
peLeHnsMn, NpMHMMaBLLMMUCA CONUAAPHO, U NMpu3Ban BCe MOMUTUYECKUE CUMbl CTPaHbl CNIOTUTLCA
nepea yrpo3on Kkpuauca.

BuepawHaa BcTpeda BbiOMBanacb M3 TpaguUMOHHOIO dpopmaTta obweHua npepcepatens "EguHon
Poccun" ¢ genytatamn. OBbI4HO OH BCTpevaeTcs ¢ BUAHbIMU OYHKLMOHEPaMN-€ANHOPOCCaMU, HO He C
PyKOBOACTBOM KOMUTETOB. [1paBUTENnbCTBO MbiTaeTcsl usbexatb HEHYXHOM KpuTuku aenytatoB 30
aHBapsA, 06bacHUM PBK nctouHukm, 6nmnskme k pykoBoacTBy dopakuun. OHM TPpaKTYOT HEQOBOJILCTBO
€OVHOPOCCOB TEM, YTO Te OTCTpaHeHbl OT MPUHATUS pelleHnn no Gopbbe € KpU3MCOM, - OT HUX
TpebyeTcs NuLb NPOBECTM UX U NPOronocoBaThb.

B utore aymckum pykosogutenam noobelianu, YTO OHW CMOrYT BHECTU B 3aKPbITOM peXume CBOU
aHTUKpU3NCHbIe npegnoxeHusi. Mo cnoeam uctodHuka PBK, 6nuskoro k pykoogctey EP, nommmo
HernocpeaCcTBEHHbLIX pykoBoauTenen dpakuun Bnagummpa BacunbeBa, Ceprea HesepoBa u
AnekcaHgpa »XykoBa Ha BCTpedy NpuayT rnaebl U NepBble 3amnpebl HEKOTOPbIX KOMUTETOB.
"EcTecTBEHHO, 0OcyxaeHne OyoeT akTUBHbIM, 3TO HOPMaribHO, MOTOMY 4YTO CUTyauusl CroxHas", -
ckasan npemMmbep o npeacrosiwem otyeTe LLlyBanosa u npeanoxun "no HiaHcaM Kakmm-TO MPOUTUCH U
YKPYMHEHHO, 4TOOblI CchopMMpOBaTL OKOHYATENbHYHD Mo3numo Ans obcyxaeHus Ha 3acegaHun
locaymebl”.

Mpwn yyactun AnekcaHapa bukbosa, MNeTpa HeTpebbl

HekoTopble Mepbl, UCKMIOYEHHbIE U3 aHTUKPU3NCHOTO NnaHa npaBuUTenbCTBa

MepecmoTp npuoputeTHoCcT Meponpuatuin LN n  deagepanbHoOM agpecHoOn WHBECTULMOHHOM
nporpammbl gnst obecneyeHuns seoga oobvekToB B 2015 rogy, B TOM yncne Tpebyomx 3HaunTenbHOro
obbema MMnNopTHOro obopyaoBaHMs, KOMMMEKTYOLWMX U MaTepMarnos.
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MpepocTtaBneHne cybcnagum opraHu3auusiM CpefHero BbICOKOTEXHONOIMYHOMO ©Ou3Heca Ha uenu
noaaepXkn BbIXo4a Ha BHELLUHME PbIHKU.

YBenuyeHne nmyLlecTBEHHOro B3Hoca BO BHeLWaKkoHOMbBaHK Ha cybcnanpoBaHue NpOLEHTHOW CTaBKK
3KCMOPTHbIX KpeauToB, npeaocTaBnsaemMbIxX WHOCTPaHHbIM nokynaTensam POCCUINCKOMN
BbICOKOTEXHOMOMMYHOW MPOAYKLUM.

CokpawieHme cpoka aktmyeckoro BosmelwleHns HOC go 15 pabounx gHen B cnyyasx, Korga
HarnoroBbIMM oOpraHaMn He BbISBNIEHbI PUCKM HEAOCTOBEPHOr0 YyKasaHUs CBEOEHWA B HanoroBon
aeknapauuu.

CokpalleHune konmyecTBa NpoBepok bnsHeca:

CHWXeHME BHeNnaHoBbIX nposepok Ha 30%;

CY>XEHME NepeyHss OCHOBAHWUI ANt NPOBEAEHNS BHEMMAHOBLIX MPOBEPOK;

MOpPaToOpU Ha MNPOBEAEHME BCEX MJIAHOBLIX MPOBEPOK MO OOBbEKTAM, HE OTHECEHHBLIM K BbICOKOMY

pucky;
MopaTopun Ha MpoBedeHVMe MNaHOBbIX MNPOBEPOK B OTHOLIEHUM BcCeX ManbiX W CcpefHux
npeanpuHuMmarenen.

OTcpoyka BCTynneHus B cuny TpeboBaHui No TpaHCNOpTHOM 6e3onacHoCcTK (OLeHKa 4ONONHUTENBHON
Harpyskum Ha ©usHec - go 1,16 TpnH py6.) Ha ABa roga C OOMNOMHUTENbHOM NPOPabOTKOM IATUX
TpeboBaHMIN C TOYKN 3PEHUS X IKOHOMUYECKON NPUEMIIEMOCTH.

lMepeHoc Ha rof BCTynneHus B cuny ob6a3aHHOCTM MO ynnaTte 3Kororm4eckoro cbopa 3a ytunusauuio
OTX00B NPOM3BOACTBA 1 NOTpebneHns.

lMepeHoc BcTynneHuMss B cuny TpeboBaHMiA O HeobxoaumMocTn OodopMITIEHUST BETEPUHAPHbBIX
conpoBoauTenbHbiXx gokymeHToB (BC[) B OTHOWeEHUM nepepaboTaHHOM MULEBON NpPoAyKUMW, Ha
KOTOpyto B HacTosilee Bpemsa BC[l He ochopmnstoTca.

CHuxeHue yctaHoBneHHbix Ha 2015 rog 3HayveHu koadpuuneHToB-4ensaTopoB, HEOOXOAMMBIX A1
NPYMEHEHNSA CUCTEMbl HaNoroobrnoXxeHuss B BuMAE €AMHOrO Hamora Ha BMEHEHHbIW Aoxond Ans
OTAEenNbHbIX BMAOB AEATENBbHOCTM M MATEHTHOW CUCTeMbl Hamoroobnoxenud, no 1 (8 2015 rogy ons
EHBO - 1,798, pna nateHta - 1,147). OcBoboxaeHve HanoronnatenblMKoB, MNPUMEHSHOLNX
YNPOLUEHHYIO CUCTEMY HANOroobnoXeHUs Unu cucteMy HanoroobnoxeHus B BUAE €4MHOro Hamnora Ha
BMEHEHHbIW Aoxod, oT 0653aHHOCTM MO ynnaTe Hanora Ha UMyLLEeCTBO opraHu3auun, Hanorosas 6asa
no KOTOPOMY oOfpefdensercs Kak ero kagactpoBasi CTOMMOCTb, B Clnyyae ecnu nnowagb Takoro
uMyLLlecTBa He npeBbilaeT 1 ThiC. KB. M (3a UCKMoYeHMeM npeanpusatui Toproenu). Cenvac Bce nnaTar
O MHaKOBO.

MpepocTtasneHue npasa Ha NPUMEHEHNE HANOroBbIX KAHMKYN MarnbiM U CPeaHUM NPeanpuaTuam nytem
BBEZleHMs HaroroBoro BblveTa Angd ydpeauTenen Bnepsble 3aperMcTpMpoBaHHOMo opnuua.
MprocTaHoBNeHNe OeNCTBUS 3akoHa OT 29 Hosbpsa 2014 roga o BBEAEHUN MyHULMNANbHbIX c6OpOB Ha
nepuoa oo 1 ansapa 2017 roga.

BBegeHne BblMeTa CyMMbl YMMayeHHbIX CTPaxoBbiX B3HOCOB B FOCYAApCTBEHHble BHEOMXKETHbIe
oHAblI M3 CyMMbl Hanora, ynfayMBaemMoro B CBA3W C MNPUMEHEHVWEM MAaTEeHTHOMW CUCTEMbI
HanoroobnoXxeHns (M3 CTOMMOCTM NaTeHTa).

CHWKeHne CTpaxoBbiX BSHOCOB B rOCyAapCTBEHHbIE BHEOOMKETHbLIE (DOHALI AN ManblX NPeanpUsTUi
Ha OCHOBE BBEAEHMSI MUHMMArbHOTO (PUKCUPOBAHHOIO Mrartexa B rocy4apCTBEHHble BHEDHOOKETHbIE
POHAbI, YNradMBaemMoro mManbiM npegnpustmem 3a paboTHUKa, 1 NpegocTaBneHus npasa paboTHWKaM
Manoro NpeanpusTMs CamMoCTOATENbHO YBENMYMBATL NaTeX.

KomneHcaumsi pacxofoB, CBA3aHHbLIX C U3MEHEHMEM BasntoTHOrO Kypca npu npuobpeTeHmn MMNOPTHBIX
NEeKapCTBEHHbIX CPeAcCTB, MEeOULUMHCKMX W3OeNuin M pacxogHblX MaTepuanoB, MeLULMHCKOro
WHCTPYMEHTapusi, peakTMBOB U XMMUKaTOB.

NcTouHMK: MMH3KOHOMPa3BUTUS

npaBI/ITeJ'IbCTBeHHbIVI nfaH no 60pb6e C Kpusncom npepnycmatTpmBaeT 3aMOPO3KYy BCEX KPYMHbIX CTPOEK, 3a
NCKITIO4EeHNEM KPbIMCKUX.
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[1]

BEIOMOCTI

BenomocTtu, MockBa, 29 auBaps 2015

BOJIbLWIE, YEM MOXHO

AsTop: MaprapuTta JltotoBa
"PocHedTb" NnpocuT M3 boHaa HaumnoHanbHoro 6narococtosiHna (PHBE) Ha 140 mnpg py6. 6onblie, Yem
MOXXHO MHBECTMPOBATb BO BCE MH(PPACTPYKTYPHbIE NPOEKTHI
Crana u3BecTHa To4Had cymma 3arnpoca "PocHedTn" Ha cpeactea ®HB 1,3 TpnH py6. 9710 0o6was
CyMMa, KOTOPYH KOMMNaHWS 3anpocuna Ha cBou 28 NpoekToB, COOBLUMA 3aMMUHUCTPa SKOHOMUYECKOTO
pa3sutns Hukonawn MNoarysoB. B sHBape koMnaHWs pe3ko yBenunyuna KosimdecTBO NPOEKTOB B 3asiBKE B
npoLnom rogy ux 6110 12, B 3ToM K HUM gobasmnock 16.
Bo Bcex npeacTaBneHHbIX KOMNaHUEN NPOEKTax, KpOMe CydoCTpOMTENbHOrO Komnrekca "3se3ga” (cm.
ctp. 13), Ha cpeacTtBa ®HBE npuxoautca 40% cTtommocTn npoekTta, 3HaeT loary3os: Takum obpasom, "
PocHedTb" npeanaraeT npodumHaHcupoBatb n3 PHE cBom npoekTbl 06Len cToMMOCTbIO CBbIlwe 3 TPIH
pyo.
Kaxgblhi NpoekT KOMMaHuW 3acny>XMBaeT BHUMaHUS, HO eCTb eCTeCTBEHHble OrpaHW4YeHusi, roBopuUT
Moarysos. Cenyac numuT Ha nHBectupoBaHue ®HB B poccunckme aktuebl 40% cpencts poHaa, HO He
6onee 1,16 TpnH py6. (cTonbko coctaBnsanu 40% no coctoaHuto Ha 1 aHBapsa 2014 r.). To ecTb 3asBka
"PocHedTn" noutn Ha 140 mnpa py6. mpeBblllaeT KBOTY, OTBEAEHHYH Ha BCe WMHPaACTPYKTypHble
npoekTbl. [peacrasutens "PocHedTn" Ha 3anpoc "BegomocTei" He oTBETUN.
B 3asBKe KOMNaHMM eCTb NPOEKTbl CTOUMOCTbLIO MeHbLle 20 MpA py6., MX MOXHO ObINo Gbl BbINONHATL
no nporpamme Noaaep>Kkv NPOeKTHOro nHaHCMpoBaHus, npeanaraet Moary3os, eCriv OHU yroxarcs B
NUMUT Ha 3TOT UHCTPYMEHT.
Bce npeacrtaBneHHble KOMMaHWEN NPoekTbl, KpoMe "3Bes3abl”, cBsidaHbl ¢ Aobblven 1u nepepaboTKoW.
Kakve moryT 6biTb 0406peHbl, roBOpUTb NpexaeBpeMeHHo, 3amedaeT Moary3oB: HY)>XHO COBMECTHO C
KOMMaHuen pacctaBuTb NpUOpPUTETHI, Aa U B LIefIOM peLUnTb, KakoBbl NPUOPUTETLI ncnonb3oBaHnsa ®HB,
MOCKOSIbKY HEOOXOANUMO (pMHAHCUPOBATbL aHTUKPU3UCHBIE MEPbI, YTBEPXKAEHHbIE NpaBuTenbcTBOM. 10
cnosam  3aMMuHUCTpa, MuHOKoOHOMpassBuTUMS  NpoBedeT  MPUOPUTM3ALMIO  MPOEKTOB  AnS
cocmHaHcupoBaHus n3 PHE B bnmxanwiee Bpems.
Mo MHEHWM0 OOHOro0 M3 YMHOBHWMKOB, Y4acTBOBaBLUMX B pa3spaboTke mep, y "PocHedTn" BoOGLIE HET
npuemnemMblx NPOEKTOB AN nHBecTupoBaHusa cpeacts ®HB.
KomnaHua morna ©Obl ncnonb3oBaTb Ans UX MHAHCMPOBaHUSA AeHbrn " PocHedTerasa”, ykasbiBanu
yenosek, ONM3KMA K PYKOBOACTBY rOCKOMMNaHWWA, U bedepanbHbii YMHOBHUK: ON1S1 3TOr0 MPUHATO
pelleHne He 3abupaTtb AeHbrn "PocHedTerasa" B 6oaxeT.

http://www.vedomosti.ru/newspaper/article/833691/bolshe-chem-mozhno
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BEIOMOCTH

Bepnomoctu, Mockga, 29 snBaps 2015

MAJNEHBbKUX HE MPOBEPATb

AsTop: Enuzaseta basaHoBa

MpaBuTenbCcTBO  OcCBOOOXAaeT Manbii  OM3HEC OT  aHTUMOHOMOMBHOrO  NpecrefoBaHus.
MpegnpvHnmaTenu counu mepy apeKTMBHON, aHTUMOHONONbHaA cryxba ee He nogaepXxana

Moyem Kpunsunc

2,3

TpnH py0. TakoBa obwasn ueHa 60 mep AokymeHTa. KpynHenwuve pacxoabl gokanuTtanu3aumsi 6aHKoB Ha
1 TpnH py6.; 250 mnpg py6. ns ®HB nonget Ha mHBecTnpoekThl, 300 mnpg py6. BHELISKOHOMOBAHKY.
BrogxeTt notpatut okono 390 mnpa py6.

Buepa npaButenbctBO 06HapogoBano aHTUKPU3UCHBLIM MnaH (cMm. Bpe3). [JOKyMeHT orpaHvumBaeT
KOHTponb degepanbHoW aHTMMOHononbHoM  cnyx6bbl (PAC) 3a manbim  6GusHecom: ans
npegnpuHumMatenen, He obnagaoLmx 3Ha4YMTENbHON PLIHOYHOW CUITOKW, YCTaHaBNUBAETCA UMMYHUTET B
yactTm  3noynoTpebneHnss OOMUHUPYIOLIMM  MONOXEHMEM U 3aKMIOYEHUA  HEeCyLLeCTBEHHbIX
AHTUKOHKYPEHTHbIX cornaweHun. OcHoBaHui, no koTopbiM PAC MOXeT NpoBOAUTL BHEMSAHOBbIE
npoBepkn Manoro 6usHeca, cTaHET MeHbLLE.

OTa mMepa MOXeT pewntb nNpobnembl ¢ N3BbITOYHBIM AaHTUMOHOMONbHLIM perynupoBaHneMm 6GusHeca,
cynTaeT 3aMMUHUCTPA IKOHOMUYEcKoro pasBuTua Oner dommyeB. AHTUKPUIUCHBIA MNNaH YCTaHOBUT
6e3yCcnoBHbIN UMMYHUTET ONA ManblX npeanpuHUMaTenein B COOTBETCTBUM C HOBbIMU KPUTEPUSIMMU,
nosicisetr domuyeB: NO OTHOLIEHUIO K npeanpusatuam Takoro pasmepa ®AC He OyaeT npoBoanUTb
NPOBEPKM 1 NPUMEHSITb HOPMbl 3aKOHA O KOHKYPEHLINN.

Uucno npeanpuaTuii, KOTOpble OTHOCATCA K MUKPO- M Manomy OusHecy, yBeNnuYMnocb 3a cyeT
U3MEHEHMS KPUTEPMEB: MakCuMManbHasi Bbipyyka yBenudeHa sasoe o 120 mnH n 800 mnH pyb6.
COOTBETCTBEHHO. Manbin 6usHec BoobWe He [ormkeH noanagatb MOA4  aHTUMOHOMOMbHOE
3aKOHOOATENbLCTBO, KaTeropuieH GusHec-omGyacmeH u conpeacepatens "Oenoson Poccun” Bopuc
TwuToB: KONMYECTBO Aen no manomy 6usHecy 3awkanusano, gonda gen ®AC npotus manoro 6usHeca,
aowenwmnx 0o cyaa, 55% ot mnx obwero yncna, 65% moHononuctoB B peectpe PAC manbii n cpegHuin
6u3Hec.

TuToB HasbiBaeT Mepy npaBuUTENbCTBA MOMOXUTENbHOW: MPU  MUHUMAarbHbIX BHOPOKpaTUYECKUX
npouenypax npegnpuHUMaTenn Ha4yHyT ferannu3oBaTbCs, CMOTyT YBENUYUTbL odhuumanbHbii 060poT.

B ®AC HoBble Mepbl He noggepxanu. [Noka He pelleHo, Kakme OCHOBaHMSI Onsl NPOBEPKM Marioro
BGusHeca MOXHO ybpaTb, HO BBeJeHWe abCoMTHOrO MMMyHUTETa ANA NpeanpusaTUn Hemnb3s HassaTb
aphekTMBHON MEPOK, CNOPUT 3aMpyKoBoAUTENS crny0bl AHApen LibiraHos.

Y manoro 6usHeca HeT pbIHOYHOM CUIbl, MO3TOMY €ro BbIBOAAT M3 cdhepbl BeaeHus CnyxObl, yBepeH
cTapwui HayudHbli coTpyaHuk PAHXul'C Bagum HOBWMKOB: OOKYMEHT pasrpysit cnyx0y oT
HecyLeCcTBEeHHbIX HapyweHuin. Cenvac ®AC paccnegyet 6onbwe 1500 HapyweHui cpegu marsoro
GusHeca B rog, HanoMvHaeT HOBMKOB: MO KIOYEBbIM @HTUMOHOMOMbHLIM CTaTbsiM B 2013 I. TOMbKO
11% cynebHbix gen kacanucb KOMMaHun M3 nepBov COTHWU, 36% marnoro 6uaHeca. B aHTUKPU3MCHOM
nnaHe peyb uAeT O CornaweHusx Mexay npeacrtaButTensMu manoro Ou3Heca, He Kacarolmxcs
MOBLILIEHNA WNU noggepXaHust LeH, roBopuT HOBWMKOB: MMMyHUTET OyaeT pacnpoCTpaHATbCA Ha
Mano3HauYuTerbHble cornalleHns, HanpuMmep OroBopbl KOMMEPYECKON KOHLLECCUN.

MpoTB npegnpuHumMatenen manoro u cpegHero 6usHeca ®AC B OCHOBHOM Mcnonb3yeT 3akoH "O
3almnTe KOHKypeHuuu", OBe TpeTu KapTenbHbIX Aen npotueB manoro 6musHeca. Ha OOO "KuHo cuTu
HoBocubupck" ®AC Hanoxuna wrpad B 2 MnH pyb. 3a orpaHMYeHne KOHKYPEHLMN Ha PbIHKE MOMNKOpHa
B TOproBo-pa3BnekaTenbHOM UeHTpe. A naTturopckas GanbHeorpsseneyebHuua Obina npusHaHa
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MOHOMOJIUCTOM Ha pblHKe TennocHabxeHns wu owTpadgoBaHa 3a To, 4TtOo YyBegomuna YK
"KoMmmyHanbLwuk" 06 orpaHn4eHm nogaym TeNOBOW SHEPrMM 3a Heynnary.

http://www.vedomosti.ru/newspaper/article/833681/malenkih-ne-proveryat
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PYCCKAA PYNETKA ANnA UHBECTOPOB

HHG@CI’I’IHL{MM 6 Poccuro Mo2yn oKa3amsvCsl O4€eHdb npu6blﬂbelMu, cyumarom 361py6€9fCHbl€ aHaltumuxku

28.01.2015, 16:19 | Unenus Aizatyaosa

BrnoxuTb AeHbriM B POCCUNCKY0 SKOHOMUKY MMEHHO ceryac MOXeT OblTb HENNOXOW Maeen Ang Tex, KTo
roToB PUCKHYTb. «Ecnn paccyxgaTb Normyecku, TO 3TOT KPUSUC OOMKEH 3aKOHYUTbCA», — MULIYT
3anagHble aHanUTUKA. AKUUK POCCUMIACKMX KOMMaHui B Grnvkanwme 10 net MoryT okasaTbCs cambiMK
NPUObLINBbHBIMK Cpean PasBUBAKOLWMUXCA U PasBUTbIX PbIHKOB. HO HY>XHO MOMHUTb, YTO BO3MOXEH U
OpYyron cueHapuin: Bce BNOXeHUs MOXHO NOTepsATb M3-3a Aedonta Unu HauuoHanmsawmu.

Ha nepBbIi B3rnsa, cendac HET HUKAKMX OCHOBaHWN MHBECTMPOBATb B Poccuio, KOTOPON NpuxoanTcs
UMeTb [eno C pes3kMM nageHMeM Kypca HauuMOHanbHOW BasrtoTbl, CHWKEHWEM UeH Ha HedTb,
peueccuen, KOHIMKTOM Ha YKpauHe, MeXOyHapOOHbIMU CaHKUMAMU U NPaBUTENLCTBOM, OENCTBUSA
KOTOPOro CrnoXxHo npegyragatb, nuwet Bloomberg Businessweek. Bennunna nigekca MSCI Russia 3a
nocnegHun rog CHU3uNacb NPMMEPHO HaMosIoOBMHY, U NOTEPU MOTYT npoaomkuTtbcsa B 2015 n gaxe 2016
rogy. B noHegenbHUK, nocrne yxectodeHnsa 6oes Ha YkpanHe, pyonb ynan ewe Ha 2,3% no OTHOLLEHUIO
K Aonnapy — A0 Camoro HMU3KOro ypoBHS ¢ 16 aekabps.

Poccusa ceBobogHa oT cBoboabl

Poccusa 3aHana 143-e mecto u3 178 BO3MOXHbIX B PENTUHIE 3KOHOMUYECKOW ¢BOBOAbI, COCTaBIEHHOM
amepukaHckuM nHcTuTyToM Heritage Foundation. Poccus... —

OpHako Poccusa no-npexHemy MHTepecHa nobutensMm OCTpbIX OLYLIEHUMW U NPOCTO OYeHb GoraTtbim
noasam. «MeuTta kaxxgoro MHBecTopa — MoKynaTb Ha AHe 1 NpoAasaTth Ha nuke. Kak y3HaTb, rae AgHo? B
3TOM CMbICIIE Macca BO3MOXHOCTEN OTKpbIBaeTcs B Poccumny», — nuweT The Independent.

C aerycta 2014 roga nHeectopbl Brnoxunu $861 mnH B Market Vectors Russia ETF — kpynHenwunii
poccuncknin poHg, pacrnonoxeHHoii B CLUA.

«B nHBecTMpoBaHUM KOMOPT peako O3HayaeT BbIrody, — FOBOPUTCA B HEAABHEM aHanMTUYECKOM
otyeTe «[unknin, ouknin BoCToK: puCKN N BO3MOXHOCTM B Poccum» MHBECTULIMOHHOM KoMMaHun Research
Affiliates.

— BnoxeHuns B Poccuio cenyvac, 6e3ycrnoBHO, BbI3blBalOT 3aMeLLaTeNbCTBO, HO OHU MOTYT OKYMUTLCH B
[ONroCpOYHOM NepcrnekTuBe .

AHanUTUKN BUOAT cregylowme BO3MOXHOCTU: ceryac OGOnbLUMHCTBO MHBECTOPOB HabnwogawT 3a
noBedeHNeM POCCUIACKOro NpaBuUTENbCTBa M XAOYT 3HaKa, KOTOpbIA noackasan 6bl UM, Y4TO Npe3naeHT
Poccun Bnagumunp yTuH roToB NONMTU Ha nepemupue ¢ 3anagom unu pedopmmpoBaTb POCCUNCKYHO
9KOHOMMUKY.

[o cux nop nx oxmaaHus GbINn HanpacHs.I.

[o aHa

N yrposbl OTKMIOYMTL Hally CTpaHy OT MexayHapogHow cuctembl nnatexen SWIFT, n cHuxeHue
areHTcTBoM S&P pelTuHra Poccum 0o « MyCcOpHOro» ypoBHsi Obinun... —

OpHako, kak oTMe4yaeT B CBOEW aHanMTMYeckon 3anucke OT 12 sHBaps crneumanucTt no crpaternsim
Bank of America [OoBug XoyHep, npaBuTenbCTBO Poccum ctano 6onee nosinbHbIM K GU3Hecy u
OPVEHTMPOBAHHLIM Ha U3MEHEHUS C NaeHNeM LeHbl Ha HedTb.

Ecnu ctoumocTb HedTU cHU3nTcA Ao meHee Yyem $50 3a Gappenb, [MyTuHY npuaeTcs pecdopmMnpoBaThb
POCCUMCKYKDO 3KOHOMWKY, Me4yanbHO W3BECTHYID HU3KOWM 3EKTUBHOCTBID NPOU3BOACTBA M
3aBUCMMOCTLIO OT 3HEPreTUYECKOro cekTopa, paccy>kaatT MHBECTOPbI.

Haxe pencrteyowme B oTHoweHUN Poccumn caHkumm, no yteepxaeHuto Research Affiliates, asnsiotca
«O0BOSIbHO MSATKMMU» MO CPaBHEHUIO C TeMu, KoTopble HanpasneHol npotmB Wpana, KyObl unu
CeepHoni Kopewn.

Poccusa nmeet cpaBHUTENBHO HEOOMbLION BHELWHWW AOMr, pacrnonaraeT 3HaYUTeNbHbIMU BartoTHbIMU
pesepBaMn 1 OCTaeTCcs KpynHenLwnmM nocTaBLLMKOM aHeprn B EBpone. «Ecnn paccyxaaTb norndecku,
3TOT KPU3NC OOIMKEH 3aKOHYMUTbCAY», — 3aaBnsatoT crneumnanuctel Research Affiliates. BHewHun gonr
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Poccun Ha 1 saHBapst 2015 roga coctasun $599,497 mnpa, cokpaTuBluMch 3a rod Ha $129,4 mnpa, wunu
Ha 17,8%. B yeTBepTOM KBapTane NpOLINIOro roga OTeYEeCTBEHHbIE 3aeMLUMKU Bbinnatunmn noytn $80
mnp4. Focgonr (Bknoyaa obaszatenbctea LleHTpaneHoro 6aHka) cHusuncs eule cunbHee — Ha 33,2%,
8o $51,9 mnpa. M3 atoit cymmbl Ha opraHbl FOCyAapCTBEHHOrO ynpaeneHus npuxoautes $41,516 mnpa,
Ha LU — $10,407 mnpa.

«Mbl He ny3epbi»

24 anBaps 3aBepLumncs BcemupHbin akoHoMuyeckuin coopym B [JaBoce. Ha HeM pocCUNCKME YNHOBHUKU
npes3eHToBanu Noka He cornacoBaHHbIA aHTUKPUIUCHBIN NnaH Ha 1,4... —

Ncxonsa us Tekywero obMeHHoro kypca gonnapa B 65 py6. n o6bema BBl B 2014 rogy npumepHo B 70
TpNH py6., COBOKYMHLIN pasMep BHELUHEN 3agormkKeHHOCTU coctaBui Ha 1 anBaps 2015 roga okono
60% BBI1. NocygapcTBo e gormkHo meHee 5% BBI.

3onoTtoBantoTHble pe3epBbl LIB, HecMoTps Ha 3aMeTHOEe CokpallleHMe B NPOLUSIOM roy, COcTaBunun Ha 1
aHBapsa 2015 roga $385,46 mnpa. Ota cymma nepekpbiBaeT M rocgonr, U rogoeort obbem mmnopTta
($308 mnpa B 2014 roay, no npeaBapuUTenbHo oueHke LIB), Toraa kak npuemnembiM cYMTaeTCcs CPOK B
Tpu MecsLa.

«MHOrMe cekTopa pPOCCUMNCKON SKOHOMWMKM LLUOKMPYIOLLE HEMPOAYKTUBHbLI: NPOU3BOAMTENBHOCTb
poccumnckoro paboyero coctaensieT nuwb 70% oT npon3dBoanTenbHoCcT paboyero B Kutae n Bcero 17%
— OT npousBoaguTenbHocTn pabodero B CLUA, — nmwyTt aHanutukn Research Affiliates. — Ecnn
pOCCUICKOE PYKOBOACTBO HE CTaAHET pa3BMBaTb MHTEPBEHLUMIO HA YKpavHy WM Aaxe CMSArYuT CBOKO
NOMUTMYECKYI0 MO3MLMIO, NHBECTOPLI, UCNOMb30BaBLUME CErOAHSILUHME BO3MOXHOCTU, MOMy4aT OYeHb
HEenmnoxy NpubbInb».

Tak, MHBECTOpbI, FOTOBbIE MNONTU HA OrPOMHbIE PUCKKU, MOTYT OKa3aTbCsA Y4aCTHUMKaMMN OYEeHb BbIFOAHbLIX
coenok. KoadpdumumeHt «ueHa — npubbinb» ana nHaekca MSCI Russia paBeH 4, B TO BpeMsl kaKk B
nHaekce Standard & Poor's 500 ero 3HayeHue coctasnseT 18,1.

Mo pacyetam Research Affiliates, npoBegeHHbIM HA OCHOBAHUM 3TUX OLEHOK, NPUOLINTb OT BIIOXEHUS B
poccumnckue akumm B TedenHne cnegytowmnx 10 net moxeT coctanatb 16,9% — 6onblue, 4em Ha nobom
OPYrom pasBuBaloLLEMCS UK PA3BUTOM PbIHKE.

Bnpouewm, gaxxe camu nccnegosarteny NpU3HatoT, YTO Bcerga BeposTEH APYron cueHapui, Npu KOTOPOM
9KOHOMMYECKas M BHelLuHenonutnyeckas obcTaHoBKa TONbKO yxyawaeTtcs. «Te, KTO paccmatpuBaeT
BO3MOXHOCTb BMNOXeHu B Poccuio, fOMKHbI NMOMHUTL, YTO BbICOKM PUCKU NOTEPb M3-3a AedonTa u/munm
HauMoHanuaauum», — roBopuTcsa B 063ope.

Poccuto cpaBHUIM C «MYCOPOM»

MexayHapogHoe areHTCTBO S&P NOHU3UNO KpeauTHbIA PENTUHT Poccun OO «CMEKyNsiTUBHOIMO» YPOBHS
BB+. HoBbIN peNTUHI 3aCTaBUT NHBECTULIMOHHBIE (DOHAbI... —

«Poccus Tak gewesa He 6e3 npuyMHbl, — OTMeYaeT U rnaea otaena nccnegosaHunn Chelsea Financial
Services xynus Jlattep (umtata no The Independent). — Pybnb nogeweBen 6onee 4em Ha TpeTb,
rogosas MHNAUUA pasHa okono 13%, a kn4yeBas cTaBka ycTaHOBreHa Ha ypoBHe B 17%. PbIHOK
MOXET BOCCTaHOBUTbLCSH, KOrga BOCCTAHOBATCS LieHbl HA HedTb, HO S HACTOPOXEHHO OTHOLIYCb Kak K
MMyTrHy, Tak 1 kK aTMocdepe, B KOTOPON NPUXOANTCHA paboTaTb KOMNAHMAMY.

M3-3a caHkumin Poccust nuwaeTca MHOCTPAHHBIX TEXHOMOMMMN M MHBECTULIMA, KOTOPbIE HYXXHbl €M Kak
Hukorga, coobuiaet Bank of America. o ero oueHkam, NOTPeOHOCTL B KanuTane COCTaBMSIET OKOMO
$100 mnpa.

«MHBecTOp Bcerga ofmKeH NOMHUTBL NPaBUiO: He MbliTaTECh MOMMAaThb Nafarolnin HOX, — COBETYET
oTBevarowmi 3a nHeectnunmn B AXA OgpuaH Jloykok. — Jlydwe nogoxagaTtb, NOKa akTUB NepecTaHeT
JeleBeTb, YeM NbiTaTbCA NpeackasaTb AHO U haTanbHO NPOCUHNTATLCS».
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BEIOMOCTH

T WALL STRITT MURALL & K TIMES

BegomocTtu, MockBa, 29 auBapsa 2015

YAHOBHUKU CTAHYT AUPEKTOPAMU

AsTtop: ®dununn CtepkuH, MaprapuTta lNanyeHkosa, NannHa CtapuHckas
UMHOBHMKM BO3BpaLLalOTCs B KpynHenwme rockomnaHuu. NomMolHuk npesmngeHTa AHapen benoycos
MOXeT BONTM B COBET AMPeKTOpoB "PocHedhTn", MMHUCTP aHepreTukn AnekcaHap Hosak "lMasnpoma”
"BegomocTtaM" cTanm UM3BeCTHbl KaHAuOaTbl B COBETbl  OUPEKTOPOB HEKOTOPbIX KPYMHEWMLIUX
rockomnaHuim. [loMOLWHKUK npe3ngeHTa AHOpen benoycoB MOXET BOWTM B COBETbl AMPEKTOPOB
"PocHedTn" n ee maTepuHcKon komnaHum " PocHedbTeras", pacckasanu Tpu egepanbHbIX YAHOBHUKA.
Mo cnoBaM OOHOrO M3 HUX, MUHUCTP 3HepreTukn AnekcaHgp Hoeak kaHOugaT B COBET OMPEKTOPOB
"TpaHcHedTM". O6 aTOM 3HaeT u Yenosek, 6nNn3kmn kK "TpaHcHedTU": HoBak MOXeT BO3rnaBuUTb COBET
OVPEKTOPOB, CMEHMB Ha 3TOM nocTy ynpaensowero aupektopa Nord Stream Mattnaca Baphura.
HoBak Takke BonaeT B coBeT aAnpekTopoB " Nasnpoma"”, roBopuT oamH 13 YmHoBHMKOB. O6 3TOM Takke
coobwun Forbes co ccbinkor Ha CBOU UCTOUHUKN.
Cnucok kaHOuOaToB nepedaH Ha CornacoBaHWe B aAMWHUCTPaUMIO npe3ugeHTa, coobwuna npecc-
cekpeTapb npembepa Hatanbs TumakoBa. KOMMeHTUpOBaTb MMEHa B CNUCKE 0 €ro yTBepXaeHUsa oHa
N npecc-cekpeTapb npe3snaeHta Omutpui NeckoB oTKkasanucs.
"OueHb WHTepecHass koMOuHaums", paccyxgaeT dedepanbHbli YMHOBHUK: BenoycoBy poBepsieT
Npe3ndeHT, y Hero HUKorga He OblIO OTKPbITBIX KOHQMIMKTOB C npe3ngeHtom "PocHedtn" Uropem
CeuunHbIM: "MIHTepecHO, Kak oHM cpaboTtatotca”. Ecnv He 6bINo KOHMANKTOB B NPOLLIOM, HE dhaKT, YTo
OHW He BO3HUMKHYT B ByayLiem, OCTOPOXEH ApYron YMHOBHUK. BenoycoB He ccopuncst ¢ Ce4mHbIM, HO U
He cornawancsa Ha MHOTMe ero UHULMAaTMBbI, FTOBOPUT OH: HanpuMep, OCeHbio, korga CeyunH B NUCbMe K
npe3naeHTy Npocun oTMeHUTb "Hanorosbli MaHeBp" B HedTsHOM oTpacnu, benoycos He nogaepxan
naeto.
Mo MHeHuIO 3aMecTuUTENs reHgmpekTopa LleHTpa nonutuyeckon nHgopmaummn Anekcesa lNaHuHa, nepea
benoycoBbiM CTOUT 3agada yCunuUTb KOHTPONb 3a gedatenbHocTblo "PocHedpTn" n "PocHedTerasa”,
ocobeHHO 3a bmHaHcoBoK: "CocTaBuUTb HekMn MArkmii npotusosec CeunHy". " PocHedTh" 3anpocuna
Ha cBou npoekTbl 1,3 TpnH py6. 3 ®HB. Ho YMHOBHMKM pelwmnnu, 4To ANsa 3TOro CTOMT MCMOSb30BaTh
cpenctsa "PocHedTerasa".
Yenosek, 6nm3kmin Kk "TpaHcHedTH", cumTaeT norMdHbiM HasHadveHne HoBaka npegcenarenemMm coBeTta
anpektopoB MoHononuu. Hanpumep, ¢ 2008 no 2010 r. 6biBLIMA MUHUCTP 3HepreTukn Cepren Lmatko
Obln  npegcegatenemM coBeTa AUPEKTOPOB rockomnanuun. [peactasButenn "TpaHcHedTn", BP,
"Masnpoma" oTkaszanucb OT KOoMMeHTapueB. [lpeactasutens "PocHedTn" He oTBeTUn Ha 3anpoc
"BegomocTen".
BbicokonocTaBneHHble YMHOBHWKM BO3BpaLLaloT cebe norHoOMOoYMS OUPEKTOPOB MNOCIe KOPOTKOro
nepepbiBa. WX BbIXo4 M3 COBETOB Hadvanca no wmHuumatuee Omutpus Measepgesa, korga OH Obin
npesngeHTom, B 2011 r. 3aMeHUTb UX AOSMKHbI BbINK He3aBMCUMbIE U NPOdECCUOHaNbHLIE AMpeKTopa.
Ho ewe B 2014 r. NpaBMTENbCTBO PELUMMO YCUIUTbL KOHTPOMb 3@ FMOCKOMMaHUSMU, a KpU3MC U BOBCE
passBepHyn pecdopmy. Ee wuHunumatop MeaBeneB B Oekabpe 06bsBWUN, YTO YMHOBHUKMA [OSXKHbI
BPEMEHHO BEPHYTLCS B FOCKOMMNaHUKN U3-3a YXyALWEHUS] CUTyaL MM B SKOHOMUKE.
BaxXHO MOHATb, COXpaHAeTCA M NUHUA Ha COBEpPLUEHCTBOBAHWE KOPNOpaTMBHOIO ynpasBrneHus B
FOCKOMMaHUAX Yyepes3 yCuneHne He3aBUCMMOCTM COBETOB AMPEKTOPOB N HE SABMSIETCHA N BO3BpaLLEeHne
YMHOBHMKOB CMUrHasiom o pa3BopoTe 3Toro Tpenaa, rosoput Oner LLBebipkos 13 Deloitte.

PAICMU (rapsinews.ru), MockBa, 28 sHBaps 2015 16:52
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3APETMCTPUPOBAH UCK O BAHKPOTCTBE CTPYKTYPbl KOHLUEPHA
"TPAKTOPHbIE 3ABOAbI"

MOCKBA, 28 auB - PAINCW. WHcnekuma SHC Poccum no Yebokcapam nogana 3asiBNeHMe B
apbutpaxHbin cyn Yyeawum o npudHaHum GaHkpotom OAO "Yebokcapckui arperaTHbin 3aBoA”,
KOTOPbIA BXOOMWT B KOHLIEPH "TpaKkTopHble 3aBodbl”, FOBOPUTCS B onpeaeneHnn cyaa.

PaccmoTpeHue 3aaBneHnsa o 6aHKpoTCTBE cyd HasHauun Ha 20 dpespans.

KoHuepH "TpakTtopHble 3aBoabl" obbeamHseT 6onee 20 npeanpusatui B Poccun, Oanuun, Mepmanun,
Asctpun, Hngepnangax, Cepbun n Ha YkpavHe. [Mpon3BoguT NPOMbILLNIEHHY TPAKTOPHYH TEXHUKY U
obopynoBaHue, neco3aroToBUTESbHYHO, CeNbCKOXO3SNCTBEHHYO TEXHUKY, KOMMYHarbHO-
CTPOUTENbHYIO, XXENEe3HOOOPOXHYI, a Takke BOEHHYK TexHuky. EgmHcTBeHHbIM Bnagenbuem 100%
akuum Machinery & Industrial Group N.V. - maTepuHcKon KomMnaHum KoHuepHa "TpakTopHble 3aBoabl" -
ABngeTcs rockoprnopauunsa BHewakoHoMbaHK.

Mpecc-cnyx6a KoHuepHa "TpakTopHble 3aBobl"

http://rapsinews.ru/judicial news/20150128/273049168.html

— 25—



PA3SHOE

PA3HOE

TA

TACC (itar-tass.com), MockBa, 28 sauBaps 2015 23:55

COTPYOQHUKN TEHKOHCYNbCTBA P® B HbIO-MOPKE NMOCETUNU
EBFEHUA BYPAKOBA

AsTop: Cepren XaboTuH
PoccusannH 3agepxan Bnactamm CLUA no 06BUHEHMIO B LLNUOHAXe
HbIO-MOPK, 28 sanBapsi. /Kopp. TACC Cepreit Xab6oTuH/. COTPYAHUKN reHKoHcynbcTBa PP B Hbio-
WNopke nocetunn Esrennsi Bypsikosa, 3agepxaHHoro srnactamu CLUA no o6BUHEHWMIO B LUMMOHAaXE B
nonb3dy Poccun u cogepxaweroca B McnpasutenbHom ueHTpe ManxatteHa. O atom coobwmn TACC
npeacTaBuTeNb POCCUACKOrO reHKOHCYNbCTBA.
Mo ero cnosam, "EBreHWn copepXutca OOMH B [BYXMECTHOW Kamepe, YCMOBUA €ero copepkaHusi
yaosneTBoputenbHble". BypsikoB "KaTeropnyeckm oTpuuaeT BMEHAEMble eMy OESAHUA U paccunTbiBaeT
Ha TO, 4YTO noabupaembie eMmy B HacTosiee Bpems BHELWIKOHOMOaHKOM afBoKaTbl ONPOBEPrHyT
roflocnoBHbIE N NOXHbIE 06BMHEHUSA B ero agpec”, ckasan npeacraBuUTelb FreHKOHCYbCTBA.
B noHepenbHuk BypskoB, npeacTtan nepea cygoM B HbO-MOPKCKOM panoHe MaHxaTTeH, Kyda oH Obin
OOCTaBneH B CBSA3M C BbIABMHYTbIMM MPOTUB HEro OOBMHEHUAMW B LUNMOHaXe. AHanorm4yHble
o6BuHeHna Bnactn CLUA BbIABUHYNM U B OTHOWEHUWM elle ABYX poccusH - Urops CnopbiweBa u
Buktopa lNMNogoGHoro. IM BMeHsieTCs B BMHY OCYLLECTBIIEHUE pa3BefblBaTeNbHON OEATENbHOCTM Ha
Tepputopumn CLUA 1 coBepLLeHUe UHbIX NPOTUBOMNPaBHbLIX AeNCcTBUR. MNMpokypaTypa yTBepXaaeT, YTo Bce
Tpoe "Obinu areHTamn Cnyx0bl BHewHen pa3seaku (CBP) PO".
3amectutens npeactaBuTenss BHelwakoHombaHka B Hblo-Vlopke Bypskos 6bin 3agepxaH B
noHedenbHWK coTpyaHukamn ®epepansHoro 6topo paccnegosaHuin (PBP) CLUA B HblO-MOPKCKOM
pavioHe BpoHkc. CropbiweBy un [MogobHoMy 06BMHEHWS npeabsBrieHbl 3a04YHO, MOCKOSIbKY OHU
HaxogsTcs 3a npegenamm CLUA. OGa paHee paboTanuM B OUNSIOMaTUYECKUX NpencTtaBUMTENbCTBaXx
Poccum B Hito-Mopke.
KoMmmeHTUpysa criyumBlleecs, oduumansHell npeactasutens MWLO Poccun AnekcaHgp Jlykawesuy
coobwmn, 4yto Poccus HacTaMBaeT Ha MpekpaweHun 4yepenbl NPOBOKAUMA NPOTUB POCCUMACKNUX
npegcraesmTenen, passsasaHHon cneucnyx6amm CLUA. Mo ero cnosam, NpoTUB TPeX YMNOMSIHYTbIX
POCCUSIH BblABUHYTbI 06BMHEHUSA 63 NpeabsBneHns kakmx 6ol To HX BbINO AOKa3aTenbCTB.
"CkrnagbiBaeTcs BrnevartrieHme, YT0 aMepuKkaHCcKMe BNnacTu BHOBb peluvny npuberHyTb K nantobneHHom
npakTuKe packpy4YmMBaHWSA LUMMOHCKUX cTpacTen, - 3asasun Jlykawesud. - PoCCUNCKO-amepuKaHCKne
OTHOLWEHNA Kn3-3a BpaxaebHoM nNuHUKM BalMHITOHa YyXe [aBHO MEPEeXuBalT BeCbMa HEenpoCcTOou
nepwon. Buaumo, genctBys no npuHuMny "d4em xyxe, Tem nydqwe”, B CLIA pewwnu 3anyctutb
oyepeaHon BUTOK aHTUPOCCUNCKOM KamnaHun'".
"MocneacTBnst TakMx [OEWCTBUW, YCyrybnsawwmx [BYCTOPOHHIO aTtMocdepy M NoApbiBaOLLMX
nepcneKkTMBbl HaLIEero B3aMMoencTBUS, OCTaHyTCH Ha COBECTU UX MHULMATOPOB", - NOAYEPKHYI OH.

http://itar-tass.com/politika/1729901
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MaseTta.Ru, MockBa, 28 sHBaps 2015 23:32

B BAOBE ULLYT AABOKATA ONA 3AAEPXAHHOIO B CLLA POCCUAHUHA
BYPAKOBA

AsTop: "raseta.ru”
MpencraButenn BHelwakoHoMGaHka noabupatoT agBokatoB Anst 3agepxaHHoro B CLUA poccusiHuHa
EereHuns Bypsikosa. O6 aTom coobwaeT PUA "HoBOCTU" CO CCbINKOWM Ha reHKOHCYIbLCTBO B Poccun.
OTMeuaeTCsl, YTO COTPYAHMKN FEHKOHCYNbCTBA noceTunu bypsikosa B TiopbMe B Hbto-Mopke 1 oueHuny
YCIOBUS €ro COAepXaHns Kak yaoBneTBOpUTENbHbIE.
Bo BHewakoHOMOaHKe noaTBepaMnM  ,  4TO  poccusiHuH EBreHun  BypsikoB, 3agepKaHHbIN
aMepuKaHCKMMU NPaBOOXPaHUTENSAMM MO NOO3PEHMIO B LUNNOHAXE, ABNAEeTCS paboTHUKOM BaHKa.
Mo MHeHMIO crneacTBud, OH COTpyAHMYan C poccuruckumn gunnomatamum Uropem CnopbileBbiM U
Buktopom [logob6HbiM, nmomoras um BecTu BepboBky ocBegomutenen pns CBP. CnopbiweB u
MogobHbIN, BOCNONb30BABLWUNCL AUMIOMATUYECKOW HEMNPUKOCHOBEHHOCTbIO, YXe MOKUHYNU npeaensl
CLWA.

http://www.gazeta.ru/social/news/2015/01/28/n_6869577.shtml
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