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BHeLskoHOMbaHK B APryHCKOM yLerbe

CTpontenbCcTBO rOPHONBIKHOMO KypopTa B pOAHOM cene npeanpuHnumatens PycnaHa bancaposa
OyneTt puHaHcnpoBaTb BHELW3KOHOMOaHK. ToT e 6aHK MOXET BblAENUTb KpeauT Ha co3aaHue B
YeyHe onumnuiickon 6a3bl 4ns noaroToBky rpeduos

BHewakoHomMbaHK gact 10,2 mnpa py6. B KpeauT Ha gedAtb net komnadmm OO0 "Begyun" Ha
CTPOUTENBCTBO OAHOUMEHHOMO MOPHONBLIKHOMO KypopTa B Tym-KanuHckom panoHe Yeunu,
CKa3aHo B NPUINOXEHUM K PacropsKeHUIO NpaBUTENbLCTBA O BblAeNeHUN rocrapaHTui no Kpeantam
ansa 20 npegnpuatun CeBepoKaBkasckoro doegepanbHoro okpyra (GOKyMeHT onybrivkoBaH Ha
canTte npaBuTenbcTBa). Bcero ceBsepokaBkasckmm komnaHuam B 2011 r. rocrapaHTuin BblaeneHo
Ha 42,5 mnpa py6. kpeguToB (cM. www. vedomosti.ru). FocrapaHTum no kpeguty "Begyun” moryT
cocTtaButb go 7,1 mnpa pyo6.

O cospgaHum kypopTa B cene Begyum o6basun B oktsidope 2010 r. rmaBa YeyHn PamsaH Kagbipos:
KypOopT OOMKEeH CTaTb OOHUM M3 NyYLLMX B CTpaHe, nod npoekT BbigerneHo 800 ra, u3 koTopbix 64
ra oTBoasATCcs nog 17 ropHONbRKHBLIX TPACC NPOTAXKEHHOCTbLIO 45 KM C NPOMYCKHOM CNOCOBHOCTLIO
12 000 nbhKHMKOB B 4ac. ATo GonbLue, YeM 3asBIEHHas NPOMyCKkHas CNOCOOHOCTb ONMMMUNCKOro
KypopTa "Po3sa xytop" B KpacHown NongHe.

OO0OO "Begyumn" ¢ yctaBHbIM kanutanom B 10 000 py6. B 2010 r. npuHagnexano Ha 80% koMmnaHum
"Mpanm-6usHec" (ee ocHoBHom Bnagenel Yepe3 OO0 "PCb-komnann" - Pycnan baricapos, a
mMuHopuTapum - Cepren bancapos) n Ha 20% - OO0 "BusHec-cepBuc" (MpMHaANEXUT Ye4YEHCKOMY
npeanpuHumatento A6ayn-Xamugy banbetnposy). CosgaHne nHpacTpyKTypbl KypopTa yxe
Havanocb, 6eHedmumnapsl Bnoxunm 500-700 mnH py6., pacckasan npegcrtasuTens "Begyun'.
Pycnan bancapos - coBnageney, Pycckon MegHon KomnaHum (TpeTui Npom3sBognTens Mean B
Poccumn) n EHncerickon NpoMbILLNeHHOW KoMnaHuy (BnageeT nuueH3nen Ha pa3paboTky o4HOro
N3 KpyNHENLIMX B Poccnn MeCTOpOXAEHNIN KOKCYHOLLErocs yris - Qnerecrckoro).

TOpHONBIKHBIN KYpOPT, HA KOTOPOM ByayT oTenwu, wane, TOproBo-passriekaTenbHbIi LEHTpP, byaeT
noctpoeH k 2014 r., ctoumocTb npoekTa - 14,5 mnpa py6., us kotopbix 10,2 Mnpa - KpeauThbl
BHeLwakoHoMbBaHKa, octanbHoe - o1 OO0 "Begyun”, coobwun "Begomoctam" MUHUCTP
3KOHOMpa3BuUTUS 1 Toproenu YeuHn Abaynna MaromagoB: kypopT gact 2020 HoBbIX pabo4mx
MeCT.

C 23 utoHsa 2011 r. "MpanmbuaHec", no gaHHbiM EMPHOJ, - eanHcTBeHHbIV Bnageney, "Begyun".
Ho BanbeTtnpoB OT CTpOUTENBLCTBA KYpOPTOB B YeuHe ToXe He oTKasarncs, ero komnaHus "
BbusHecueHTp " - MHBECTOpP LieHTpa cnopTa u otabixa "KazeHon-AM", B (hMHAHCUMPOBaHMM KOTOPOTO,
Kak npegnonaraeTcs, Takke npuMmeT ydactue BHewskoHoMbaHK, rosoput MaromagoB: CTOMMOCTb
KypopTa - 3,75 mnpa py6., n3 kotopbix 2,6 mnpg - 3aem BHelakoHoMbaHKa, a ocTanbHOe BNOXUT
cTpykTtypa banbetuposa. Ha o3epe KazeHon-Am Bo BpemeHa CCCP Obina Bcecoro3Has
cnopTuBHas 6asa, HOBbI KOMMMEKC ByaeT NCNonb3oBaThCs U ANA NPOBEAEHUS KPYMHbIX
TYPHUPOB, M ANsi NOATOTOBKM CMOPTCMEHOB POCCUMNCKNX COOPHbIX NO rpebne Ha Ganaapkax u
KaHo9, roBoput Maromagos.

Ho B cnncke nHeectnpoekToB "KaseHon-Am" HeT. CBasaTbcs ¢ banbeTnpoBbIM BYepa He yaanocs.
MpenctaButens BHewWwakoHoMBaHka coobuymn, 4To npoekTbl "Beayun" n "KazeHon-Am" HaxoasTcs
Ha paccMOTpeHUM 1 peLueHne 06 ycrnoBusax pmHaHcMpoBaHusa 6ygeT NpUHATO NOCNe KOMMEKCHON
3KCNepTU3bI.

CerogHsa B M1HpernoHe coctomMTca CoBeLlaHme, Ha KOTopoM ByayT yTBepXAeHbl napameTpbl
npoektos "Beayun" 1 "KaseHoi-AM", a Takke NnpoekTa no co3gaHU0 BUHOMPAgHUKOB Ha 3eMIsX
npegnpuatna "YeyeHarpoxonguHr" (cMm. Bpes), pacckasan MaromagoB, 3aTeM JOKYMEHTbI AOIMKHbI
ynT B MMHMMH, KOTOPbLIN 0O AeKkabpsa SOMKEeH NPUHATE OKOHYaTeNbHOE peLleHne o
npegocTasneHum rocrapaHTuii. 1o ero gaHHbIM, BO BCEX TPEX NPOEKTax BNOXEHUS NPUHUUNnanos



? 30% oT obLen CTOMMOCTM NPOEKTa, OCTalnbHOE, Kak npeanonaraeTcs, - KpeauTbl
BHeLLakoHOMbGaHKa.

PasBuntne Typruama eaBa N He eQUHCTBEHHbIN NyTb pa3BUTUS Ona YeyHu: npupoaa B pecnybrnvke
NPOCTO POCKOLUHAZA, HO, YTOOLI Tyaa noexanu TYPUCTbl, OHWN OOSMKHbI CMbIWATb UCKITHUYNTENBHO
NONOXUTEMBHYIO NH(OPMALUIO O PErMoHe CTOMBKO NET, CKOMbKO Crbllanu oTpuuaTenbHyto,
cuMTaeT npeacrtaBuTenb Poccuinckoro cotsa TypuHayctpum VipuHa TropuHa: OMKHO BbIpacTy
HOBOE MOKoMeHne, 3abbiBLUEE O HeraTmBe.

Moka xe Typuctbl nsberatoT rop CeBepHoro KaBkasa - nocne npoLunorogHero yomnmncrsea
crnopTcMeHoB B [Mpranbbpycbe TyprnoTOK B 3TOT PErMOH OCTAETCA MNOYTU HA HYNEBOM YPOBHE. -
BbaHKkoBCKMIA BUHOrpag,

MpaeuTenbcTBOo Poccun ogobpuno npegocraesneHne rocrapaHtuim Ha 914,5 mnH py6. OAO
"YeyeHarpoxonauHr" no 10-netHemy kpeauty BHewwakoHombaHka (1,3 mnpa py6.) Ha 3aknaaky
500 ra MHOroneTHUX BUHOrpaaHNKoB. CTOMMOCTb NMpOoEKTa, No AaHHbIM MUH3KOHOMPa3BUTUSA
YeyHu, - 1,867 mnpa.



OdmumanbHbIn noptan Mpe3npgeHta u MNMpaButenbcTtBa YeueHckon Pecnybnukmu (chechnya.gov.ru),
Fpo3HbIN, 13.10.2011 20:28:00

BHELU3KOHOMBAHK BbIAENAET KPEOUT B PASMEPE 10 10,2 MNTPJ, PYBJIEU HA
CTPOUTEJIbCTBO NPHOJIbIXKHOIO KYPOPTA BEAlYYU

AsTop: Mpecc-cnyxba Masbl 1 MNMpaBuTtenbcTBa YedeHckon Pecnybnukn

Kpeaut B pasmepe go 10,2 munnuapgoB pybrnen Ha AeBATb NeT BblAeNsieT rockoprnopauns
BHewwakoHOMOaHK Ha CTPOMTENBCTBO BCECE30HHOIO rOPHOJIbIXKHOIO KypopTta "Begyun" B UTym-
KanuHckom panoHe. CoOTBETCTBYIOLLIEE MOCTAHOBEHME OT 6 OKTAOPS pa3MeLLeHo B YETBEPT B
BaHke dhenepanbHbIX HOPMATUBHBIX U pacnopsanTeNbHbIX JOKYMEHTOB.

Takke BOB, kak roBOpuUTCSl B NPUITOXXEHUM K PACMOPSPKEHMIO, BblAENSET kpeauT B pa3mepe go 1,3
Mnp4. pybnen Ha gecaTb NeT Ha 3aknagKy MHOroneTHUX HacaxaeHu BuHorpagHmkos OAO
"UeueHarpoxonauHr". FocrapaHTum no kpeguty coctaBat go 914,5 mnH. pybnen.

HanomHum, 4TO Haxo4AaCb HeaaBHO ¢ paboymm BU3NTOM B [[pO3HOM, rnaBa BHelwakoHoOMGaHka
Brnagnmup Omutprnes otmeTun, 4yto BOB HamepeH nHBeCcTupoBaTh B arponpoMbILLNIEHHbI
kKomnnekc YeueHckon Pecnybnvku, a Takke NogoepXmTt NpoOM3BOLCTBO CTPOUTENBHbIX
MaTepuanoB U TYPUCTUYECKOrO KOMMeKca.
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MpaButenbctBo P® B 2011 roay npepnoctaBuT npeanpmatuam CKPO rocrapaHTtumn
Ha 42,5 mnppa pyo [Bepcus 2]

YTouHsAeTca hopmynmnpoBka naToro absaua, nobasneH KOMMEHTapuin NpeacTaBuTens
BHewwakoHombaHKa (wecTton ab3au).

MOCKBA, 13 okt - PUA HoeocTu. MNpaButensctBo PP pacnopsgnnock B TEKYLEM rogy
npegoctaBuTb 42,5 munnuapga pyonen rocrapaHTuin No Kpegntam KoOMMNaHui,
3aperucTpmpoBaHHbIX U paboTtatowmux B CeBepo-KaBkasckom deaepansHOM OKpyre.
CooTBeTCTBYIOLLEE NOCTAHOBMNEHNE OT 6 OKTAOPSA pasmeLleHo B YeTBepr B 6aHke hegepanbHbIX
HOPMAaTMBHbIX U PACMOPSANTENbHbLIX JOKYMEHTOB.

B nokymeHTe nepeyuncneHbl KOMnaHum u 6aHkM - COOTBETCTBEHHO 3aeMLUUKN N KpeaUTHbIe
opraHusaumu.

Cpegu nonyyarenen KkpeauTa - CENIbCKOXO3ANCTBEHHbIE, XMMUYeCKne, obpabaTbiBaroLme
npeanpuaTUd, NpeanpusaTUs NErkon NPOMbILLIIEHHOCTU, YYaCTHUKM MPOEKTa NO CO34aHuUI0
Knactepa MHHOBALVOHHbIX 9HEProadhEKTUBHBLIX CTPOMMaTEPUAnoB, NPOU3BOANTENN
MEeLTEeXHUKN.

Cambin 6onbLion obbem kpeguTos - 10,2 munnuapaa pybnen - MOXeT BblAeNUTb FOCKopnopaums
BHelwakoHOMBaHK Ha hMHAHCUPOBAHNE NHBECTULVMOHHOMO NPOEKTa Mo CTPOUTENLCTBY
BCECE30HHOro ropHOmMbbKHOro KypopTa "Beayun" (UTym-KanuHckuin panoH, YeudHs).
Mpeactasutens BOba nosichun areHTcTty "Mpanm"”, 4to cpencrBa MoryT ObiTb MPeAOCTaBMNEHDI
TOSLKO NocCrie NPoBeAeHUs 3KCNepTM3bl NpoekTa. "MpoekT CTponTernbLCTBa BCECE30HHOIO
rOPHOMBRKHOMO KypopTa "Beayun" HaxoguTcsa BO BHewakoHOMbaHKe Ha pacCMOTPeHUn,
pelleHne 06 ycnosmsx omHaHcMpoBaHusa BygeT NpMHMMaTbLCA MO UToram NpoBeAEHWS
KOMMIEKCHOW 3KCcnepTu3bl", - ckasan npegcrasuTerib rockoprnopauum.

IMpoeKT ropHOMbLRKHOrO KypopTa, Kak 3annaHnposaHo, byaeT pacnonaratbcs Ha nnowazan 800
rekTapoB Ha BbICOTE OKOMO 3 TbICAY METPOB HaA YPOBHEM Mop4. [nowaab ropHONbIXHbLIX Tpacc
cocTaBuT 64 rektapa, NPOTAKEHHOCTb CaMOW ASIMHHON Tpacchl 5,6 kunomeTpa, NponyckHas
CMOCOBHOCTL - 12 ThiCAY NbPKHUKOB B Yac. [pegnonaraetca obopygosaTh 17 Tpacc obuien
OnHON 45 KMNoMeTpoB.

Kak coobwan paHee rnaBa YeuHn Pam3aH KagbipoB, NpoeKTMpyeTCs Takke NSATU3BE340UHbIN
FOCTUHUYHBIA KOMMSEKC, @ C y4eTOM yAaneHHOCTM KypopTta oT ['po3HOoro Heobxoanmo
npeaycMoTpeTb CTpouTensCcTBo MUHU MOC MowwHocThio 20 merasaTT. KagbipoB roBopun Takxe,
4YTO KypopT npmnobpeTteT cBon aBTonapk - 40 pkunoe n 37 aBToOyCOB A5l NEPEBO3KN TYPUCTOB U3
asponopTa B ropbl 1 obpaTtHo.

MaBa YeyHn oTMeTUn, 4YTo TYPUCTbI HE ByayT orpaHMYeHbl HA3eMHbIM TPAHCNOPTOM -
NAaHMpyeTcsi CTPOUTENBCTBO BEPTOSNIETHOM NIOLAAKM U 3aKyrka YeTbipex BEPTONETOB NPpeEMUYM-
Knacca, O4uH U3 KOTOPbIX CTaHeT BbIMOMHATb (PYHKUUN CaHUTapHOW aBnauuu.

MpenycMoTpeHa Takke MHpaCTPyKTypa ANs neTHero otabixa - 6accenH Ha OTKPbITOM BO34yXe C
nogorpesom, ob6opyaoBaHue A5 KOHHbIX NPOrynokK, NAOLWaakn A COPEBHOBAHMIA NO MAcCOBbIM
BMAaM CropTa Ha OTKPbITOM BO3AyXe.

C yyeTom paboumnx, 3agencTBOBaHHbIX Ha CTpoUTENbCTBE MUHKU TOC, YncneHHoCcTb paboyumx mect
MOXeT CoCcTaBUTb okono 1,1 Teica4un Yenosek, 3asBnan Kagblpos.
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B3b moxeTt gaTtb 10,2 MmnpAa py6. HA CTPOMTENLCTBO FOPHOSLKHOIO KypopTa B
YeyHe noa rocrapaHTum

Mockea. 14 okts16psi. UHTEP®AKC - BHewskoHoMOaHk (BOB) moxeT BblaenuTb KpeauT B
pa3mepe go 10,2 mnpa pybnen Ha 9 net yeyeHckon komnaHun OO0 "Begyun" Ha cTpoUTENBCTBO
OHOVIMEHHOTrO BCECE30HHOMo roOPHOSLIKHOIO KypopTa B Tym-KanuHckom panoHe.

Takasa nHopmMaLumsa cogep>XUTcsa B NPUNOXKEHNN K PACNOPSPKEHUIO NpaBUTENbCTBA O BbiAeNeHUN
rocrapaHTuUmn no KkpeautTam Ans NpeanpuaTuii, 3aperncTpyMpoBaHHbIX U paboTarowmx Ha
Tepputopumn CeBepo-KaBkasckoro gegepansHoro okpyra. [JokymeHT onybrnmnkoBaH Ha canTte
npaBuUTenNbLCTBA.

MpedenbHbI pasmep rocrapaHTUn No KpeauTy, CornacHO pacnopsiKeHuto, cocTaBuT 7,1 mnpg
pybnen.

MpoekT HaxoanTcst BO BHewakoHOMbaHke Ha pacCMOTPEHUN, U pelueHne 06 ycnoBusax
huHaHCcMpoBaHWs ByaeT NPUHUMATBLCS NO UTOraM NPOBEAEHNSA KOMIMIIEKCHON 3KCNepTU3bI,
coobwmnu "UHtepdakcy" B npecc-cnyxbe BOba.

Takke BObB, kak roBoputcsa B NpUNOXKEHUN K PACNOPSKEHUIO, MOXET BblAENUTb KpeauT B pa3mepe
no 1,3 mnpg pyonewn Ha 10 neT Ha 3aknagKy MHOrONeTHNX HacaxaeHun sBuHorpagHnkos OAO
"YeyeHarpoxonauHr". [ocrapaHTm no kpeguTy coctaeat go 914,5 mnH pyonen.

B ceHTabpe rnaBa BOba Bnagummnp OMuTpreB 3asaBun, 4TO rockopnopaumsa HamepeHa
WMHBECTMPOBATb CPeACTBA B NPOEKTbI arponpOMbILLIIEHHOr0 KOMMeKca, NPon3BoACcTBa
CTpOUTENbHbLIX MaTePUanoB U TYPUCTUHECKOro KOMMnekca B YeuHe.

Bcero npaeutensctso P® ogobpuno BbiaeneHne cesepokaBkasckum komnaHuam B 2011 rogy
rocrapaHTumn no kpegutTam Ha cymmy 42,5 mnpg pyonen.

"ocrapaHTum BbIAENAOTCA MO KpeanuTaM, B3ATbIM Ha peanu3aLmio UHBECTNPOEKTOB,
yTBEPXXOEHHbIX NOCTaHoBNeHneM npasutensctea 4 mas 2011 roga.

"ocrapaHTun, Hanpumep, sblgensatoTes OAO "Oardoc” (JarectaH, npegensHasi CyMma rapaHTum
3,4 mnpg, pybnen Ha 8 neT) Ha opraHn3aunio NPON3BOACTBA CEPHON N a30THOW KUCMOT U
MuHygo6peHun, OO0 "KykuHckuii koHcepBHbIN 3aBog” (darectaH, 357,6 MnH pybnen) Ha
Npoun3BOACTBO No nepepaboTtke nnogoosoLHon npoaykuumn; OO0 "UH Apmna" (UHryweTnsa, 2,8
MnpA4 pybnewn) Ha co3gaHme knactepa MHHOBALMOHHBIX HEProdd(EKTUBHBLIX CTPOUTENBHBIX
matepuanos, OO0 "3aBog uncTbix noniumepos "OTAHA" (KabapanHo-bankapus, 7,6 mnpg
pybnen).

Takke rocrapaHTum nony4mnm komnanmm OO0 "KeecT-A", OAO "KaBgonomut",
cenbxoskoonepatms "KUTA", OAO "TnemeHHon penpoaykTop "Muxannosckuin", OAO
"TnopomeTtannypruyeckmi 3asog", OAO "CasCranb", OO0 "CeBkaBpeHTtreH-[1" 1 ap.
MnaHupyeTcs, YTO KpeanTbl TUM NPeanpusaTUAM Ha obwyto cymmy 60,6 mnpa pybnen Ha 5-10
net Bblgenat Cbepbark (PTC: SBER), BT (PTC: VTBR), Poccenbxo3bank (PTC: RSHB), BOb n
ero govepHuin Ceasb-6aHk (PTC: SVZB), a Takke MockoBckui nHaycTpuanbHbii 6aHk (PTC:
MOIB).



REUTERS

MyTnH obewaet Ao $300 MAH Ha rOPHOMNbIKHBLIA KYPOPT B YeuHe

14 October 2011

07:08

Pentep - HoBocTn Ha Pycckom Asbike

MOCKBA, 13 okt (Pentep) - Poccuiicknii npembep Bnagummp MNyTnH cobrpaeTcs BbigenmTb
rocKpeauT pasmepom 0 AecAaTka MunnnapaoBs pybnen Ha CTpouTenbCcTBO B YeyHe ropHONbIXKHOIo
KypopTa, NPOeKT KOTOPOro rof Hasad oaobpun yedeHckun npesnaeHT PamsaH Kagbipos.

B npunoxeHun kK onybnmkoBaHHOMY B YeTBEPr pacnopsKeHWIO NpaBUTENbCTBA YKa3aHo, YTo Ha
Cny4yan CroXHOCTeN ¢ BO3BpaTOM AEBATUNETHErO kKpeaumTa oT BHelwakoHoMbaHka MUHUCTEPCTBO
dmHaHcoB 3apesepsupyeT Ao 7,14 munnuapga B kKayecTse rocrapaHTun.

MpoTuBHMK MacwTabHoro rHaHcMpoBaHua KaBkasa, nonynspHeii 6norep Anekcen HasanbHbIN
HasBarn naero Jopororo KypopTta B pecnybnuke, rae, no ero MHeHUIo, Tak U He KoHYMnach
rpaxgaHckas BOMHa, B3JOPHON, MOCKOJSIbKY MPOEKT HE UMEET LLAHCOB OKYMUTLCA.

Bnactn YeuHu yBepeHbl B 06paTHOM.

"IMiogn OyayT e3anTb OTAbIXaTb, KOHEeYHO. Korga ntoam e3gart otabixaTh B ErvneT, Ha ocTpoB
Banu, 4to Takmx onacHocTen HeTy? EcTb. BOH ckonbko criydaes, ckonbko cooblieHunin. Besge
€CTb NPEecTYNHOCTb, rae 6onble, rae MeHbLue. K Tomy e ropHOsbibKHbIE KYpOpPTbl - 9TO ApanB U
agpeHanvH. Tyga noegyT ntogu, 4tobbl ncnbitate ceba”, - ckasan Pentep 3aMMuUHUCTpaA
3KOHOMMYecKoro passuTna YeyHu Nca bucaes.

Mocne AByx paspyLuMTernbHbIX BOVH YeyHs cTana caMbiM A0TaLMOHHBIM permoHom Poccun u,
HecMoTps Ha 3aBepeHust KaablpoBa 0 TOM, YTO ero pecnybnunka ogHo 13 caMblx 6e3onacHbIX MecT
B MUpe, He crnpaBunachk [0 KoHLUa C cenapaTtucTCKMM noanonbeM, MPoTMB KOTOPOro GoproTcs
YeYeHCKMe CUMOBUKM.

MnaHbl Kpemns n npaButenscTsa no passutmio KaBkasa n YeyHu, KoTopble MOryT o6oMTuUCh
OlogXKeTy B HECKOSTbKO TPUMSIMOHOB pybnen B Gnmkaninin ecsaTok neT, Bbi3biBany HapekaHus
HaLMOHaNMCTUYECKM HACTPOEHHbIX KPYroB, cAenaBLlwmnX NONynspHbIM N03yHr "XBaTnT KOPMUTb
KaBka3s".

B noanucaHHom MyTuHBIM pacnopsiXXeHnM NOMUMO YEYEHCKOro KypopTa nepeyvvcneHsbl ewle aABa
aecartka ctpoek Ha CeBepHoM KaBkase, Ha KoTopble rocbaHkn 6yayT BbiAeNATb KpeanTbl Noa
rocrapaHTuu, MakcumarbHbI 06beM KOTOpbIX cocTaBuT 42,5 munnuapga pybnen.

B SANOXXHNKAX Y KAObIPOBA

"OpPHONBIKHBIA KYPOPT B BbICOKOrOPHOM UTYyM-KannmHckomM panoHe, KOTOpbIn B CBOE BpeMS U3-3a
6nm3kon rpaHuupl ¢ 'pysmen n TpygHogocTynHocTn 6bin oopnoctom 60eBmKoB, ByaeT CTpOUTb
komnaHusa Begyun. Ee coBnagenbuem asnsieTca GusHeCMeH Ye4YeHCKOro npomcxoxaeHnsa PycnaH
Bancapos, koToporo KagblpoB B MHTEPBLIO Ha3biBan CBOMM pPYroMm.

O6Lwas cTonmMocTb KypopTa oLeHuBaeTcs B 14 munnuapaos pyonen, roeoput bucaes.
OcrTaBLuytocs CyMMY UCNONHUTENN NPOEKTa PacCYUTLIBAOT MOKPbLITb 38 CHET YaCTHbIX
VHBECTULMNA.

BHelwwakoHOMBaHK, Yer HabngatenbHbIn coBeT Bo3rnaensaeT MNyTuH, yTBepxaaeT, uTo
OKOHYaTenbHOro peweHnsa HacdeT 10-MunMapaHoro KpeamTa Ha YeUeHCKUin KypopT HeT, N B
nTOre Cymma MOXeT oKa3aTbCs MEeHbLUE.



"[JaHHbIN NPOEKT HaxoauTcsl Bo BHelwakoHoMbBaHke Ha pacCMOTPEHMM, U peLleHne o6 yCcroBusax
duHaHCcMpoBaHWs ByaeT NPUHMUMATBLCS NO UTOraM NPOBEAEHUS KOMMMEKCHON 3KCNepTmabl”, -
coobwwmna npecc-cnyxoa 6aHka.

HaBanbHbIn cuMTaeT NPOEeKT 6€Cl'lepCI'IeKTI/IBHbIMI

"Cama MbICIb O TOM, YTO KTO-TO ByaeT B TEKyLLEN NONUTUYECKON CUTYyaL MM €34UTh Ha
FOPHOSBLKHBIN KypopT B YeyHto, oHa B3gopHas abcontoTHo".

Mo MHeHMIO onno3uuuoHepa, deaeparnbHbIi LEeHTP He MMeeT Cun Ans Toro, YTobbl oTkasaTtb
KagblpoBy B AeHbrax.

"BCS HbIHELLHASA pocCcuicKas BfacTb HAXOAUTCS Yy HEro B 3anoxHukax. Manenwas
HecTabunNbHOCTb MOMEHTarnbHO yaapseT no pentuHry NyTuHa, 4na KOToporo MHUMas Unm
peanbHas ctabunbHOCTb Ha KaBkase siBnseTcss OAHMM U3 rNaBHbIX Ko3bipen. Mbl NOMHUM, 4TO
npe3ngeHToOM OH CcTan Ha BOfHe Toro, 4yto yecmupun Kaskas. [loaTomy BhinnadnBaeTcya cenvac
OrpPOMHOE KONMYecTBO aeHer".
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NMPOEKTAM HA KABKA3E OAJIM TOCTAPAHTUIO

AsTop: NpunHa lMapdeHTbeBa

B 2011 rogy npoekThbl, peanu3yemble Ha CeBepHoM KaBkase, nony4yar rocrapaHTum Ha CyMmy
bonee 42,5 mnpa py6. Cpeam npoekToB, KOTOPbIE NEPBLIMU NOMyYNn obecneyeHne
PUHaAHCMPOBaHUA OT rocyaapcTBa, CTPOMTENBCTBO KypopTa B YedHe, arpoxonauHra B [larectaHe
N BbICOKOTEXHOMOrMYHbIX Tennuuy, B KabapamHo-bankapun.

Bonpoc o npegoctaBneHnn rocrapaHTuin pecnybnukam CesepHoro KaBkasa 1 BO3HUKAOLMX C
3TUM npobnemax eLle B Mae 3Toro roga 3asBsui poccuncknin npemoep Brnagmmmp MyTtuH.
BbicTynas Ha 3acegaHun NpaBUTENbCTBEHHON KOMUCCUM NO BOMpOcaM couunaribHO-
9KOHOMMYECKOro pasBMTUSA OKpyra, NpeMbep-MUHUCTP 0BpaTun BHMMaHve deaepanbHbIX U1
pervoHarbHbIX BflacTen Ha «HEMOHATHYIO CUTYaUUIo C NpefoCTaBeHneM rocrapaHTuiny — B
YacTHOCTHU, Mo npoekTam B YeuHe. «lMogobHble cutyaumm abcontoTHO HeAOMYCTUMbI» ,—
HerogoBsan npembep.

O TOM, 4YTO NPaBUTENBCTBO BCE XXE BbIAENNMO NEPBbIE rOCrapaHTUn Ha NpoekTbl CeBepHOro
KaBkasa, B KOHUe ceHTs0ps “b” pacckasbiBan 3aMecTUuTeNlb MMHUCTPa PerMoHanbHOro passuTng
Cepren BepeluaruH, KypupytoLmim okpyr B MuHuctepctsae (cM. "b" ot 20 ceHTs6psa ). CornacHo
ony6rnMKoBaHHOMY pacrnopsXXeHWIo NpaBMTENbCTBA, rocrapaHTMm nog prHaHCMpPOBaHME Ha CyMMY
bonee 42,5 mnpa py6. nonyumnum 20 npoektoB. Cpean NpoekToB co3gaHne KypopTta u
arpoxonguHra B YeuyHe, cenbxo3npoussoacTtea B [larectaHe u T. 4. (cM. Tabnuuy). Ho, kak
coobwan B Ha4yane okTa6pst MMHpervoH, 4o KoHua roga Cnncok NOMyYMBLUMX rOCNOAAEPXKKY
pacwmpuTCa Kak MUHUMYM A0 28 npoeKToB (06LWwasa cyMMa BO3MOXHOrO npeocTaBneHns B Buae
rocrapaHTum B 2011 rogy — 50 mnpg py6., oo 2013 roga — 150 mnpg py6.) obLen cToMmocTbio
6onee 111 mnpg py6. n BO3MOXHOCTbLIO co3aaHusi 6onee 11,5 TbiC. HOBbIX pabo4nx MecT.

WpwnHa MNMapdeHTLeBa

MNpenenbHbin|penensHas

Cpok
P pasmep cymma

OnucaHune npoekta BaHk-kpeguTop  |[KpeguTa .

(neT) Kpeouta rapaHTum

(MnpA py6.) |(MnipA py6.)
CTpoutenbcTeo 3aBoga no NpoM3BOACTBY
NONNaTUNeHTe Tanarta nmweBoro mn
P L Poccenbxo36aHk |10 10,8 7.56
TEKCTUJITbHOIoO Ha3Ha4vYeHund (MOLLI,HOCTb -
486 ThIC. TOHH B rofg)
CTpOVITeJ'IbCTBO BCeCe30HHOro
BHeluakoHoOMbaHK|9
ropHOMbIKHOIO KypopTa «Begy4un»
lMpropuTteTHasa nporpaMmma pasBUTUA
cellbCKoro XO3$|I7ICTBa C BHe eHnem
AP Poccenbxo36aHk |7 6,092 4,894

aMepUKaHCKON TEXHWNKN N TEXHONOIMn B
Pecnybnuke OarectaH Ha 2011-2013 rogpl

OpraHnsaums Nnpor3BoaCTBa CEPHON U
A30THOWM KMCNOTbI M KOHLEHTPUpoBaHHbIX  [Poccenbxo3baHk |8 4,852 3,396
MUHepanbHbIX yoo0opeHun

Ctpoutenbcteo 100 ra
BbICOKOTEXHOJTOMMYHbIX TEMNNL, CO BCEN CbepbaHk 10 4,37 3,059
HeobXoANMON MHAPACTPYKTYPOW

http://www.kommersant.ru/doc-rss/1794128
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BHELLISKOHOMBAHK BbIAEJINT KPEAUT CPOKOM HA OEBATL NIET B PASMEPE
A0 10,2 MNP PYBINEW HA CTPOUTENIbCTBO NOPHOJILIKHOIO KYPOPTA
BEOYYYN B UTYM-KAIIMHCKOM PAMOHE YE4YEHCKOW PECNYBJIUKA

06 aTom roBopuTce B ohmumanbHOM COOBLLEHMMN, pa3MELLLEHHOM CErofHs Ha canTe
npasutenscTea YP.

BOb Takke Bblaenut Kpeaut B pasmepe o 1,3 mnpg pybnen cpokom Ha 10 neTt Ha 3aknagky
MHOTrONETHUX HacaXXaeHun BMHOrpagHMKoB "YeveHarpoxongumHra'.

Mpoeqa BceCce3oHHOro ropHONbLKHOMO KypopTa B APryHCKOM yllenbe NpUuHaanexuT rnase
pecnybnukn Pam3aHy KagbipoBy. Bnactun YeuHn paccumTbiBaloT, YTO KaXKabl rof KYpopT CMOXET
npuHuMaTb 150 TbiCAY OTAbIXatOLLNX.

http://www.echo.msk.ru/news/820514-echo.html
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®PHC 3apeructpupoBasna AreHTCTBO Mo CTpaxoBaHWUIO IKCMOPTHLIX KPeaUTOB U
MHBECTULIMN

MOCKBA, 13 okt - PUA HoBocTu. Poccunckoe "AreHTCTBO NO CTPaxoBaHUIO 3KCMOPTHbLIX
kpeauToB n nHeectnumnn” (QKCAP) B yeTBepr 6b110 3apernctpupoBaHo PegepanbHOM HanoroBom
cnyx6on P®, coobwmn areHtcTsy "lMpanm" 3amectutens npeacepatens BOba MNetp dpaakos,
KOTOPbIV BO3rnaBuil areHTCTBO.

OKCAP, yupexgeHune KoToporo obcyxaanoch B Te4eHNe HECKONMbKMX NeT, co34aHo B opMe
OTKPbITOro akunoHepHoro obLiecTsa ¢ e4MHCTBEHHbIM akLUMOHEPOM - "BaHK pa3sutus u
BHELLIHE3KOHOMUYECKON AeATeNbHOCTU (BHEL3KOHOMBAHK)". YCTaBHbIN KanuTan areHTcTBa
cocrtasnset 30 munnuapaos pyonen. OAO "OKCAP" yupexaeHo B ceHTAOpe Ha OCHOBaHWUM
pewleHns HabnogaTenbHoro coseta BHelwakoHoMbaHkKa.

Mo cnosam PpagkoBa, OCHOBHbIE NMPUHLMMNbBI AEATENBHOCTM areHTCTBa - TpeboBaHMsA K
(PUHAHCOBOWN YCTOMYMBOCTM areHTCTBa, NpaBuiia CTpaxoBaHusl, NnepedeHb PUCKOB, MOPALOK
KOHTPONSA AesATEeNbHOCTM areHTCTBa CO CTOPOHbI NpaBuTenbcteBa PP - 6yayT cpopmynupoBaHbl B
NOCTaHOBMNEHWW NPaBUTENbCTBA.

"Llenb SKCAP - nogaepkka oTe4eCTBEHHOrO 3KCnopTa NnocpescTBOM CTPaxXOBaHMS KPEeOUTHbIX U
NONIMTUYECKNX PUCKOB MO CpeaHe - (0o ABYX2 NeT) N AonrocpoyHbiM (4o 20 neT) SKCNOpTHLIM U
dmMHaHCOBLIM KpeauTaM, a Takke CTpaxoBaHWe POCCUMCKUX MHBECTULMIA 3@ pybexxom oT
NONUTUYECKNX PUCKOB", - HanoMHUN ®paakos.

MpegnonaraeTcs, YTO areHTCTBO Ha4yHEeT paboTy A0 KOHUA roaa.

OKCAP Oyget 3aHMMaTbCsl NPOABMXKEHMEM POCCUNCKOrO 3KCnopTa 060pyaoBaHNS N TEXHOSOTUN,
CONPOBOXAEHMEM M CTPAXOBOW MOAAEPXKKON OTEYECTBEHHbIX AKCNOPTEPOB HA HOBbIX U
PUCKOBAHHbIX MHOCTPAHHbIX PbIHKax, CO3A4aHWEM U BHEAPEHWEM COBPEMEHHOW CUCTEMBI
dbnHaHCOBOWM NoadepKKM akcnopTa, obecrneyeHHOro CTpaxoBbiM NOKPbITUEM areHTCTBa,
NOBbILLEHNEM NPO3PAYHOCTM POCCUMCKMX KCMOPTHbLIX Onepauuin n MexayHapoaHblX MHBECTULNA.
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B3b BbINMUCBLIBAET CTPAXOBKY NPOOABLIAM OPYXWUA
AsTtop: BAANM BUCJIOINY30B
Co3gaHo areHTCTBO Mo rocnogaepKke aKCnopTepoB
B Poccuun nosiBMNoOCh areHTCTBO MO CTPaxOBaHUIO 9KCMOPTHLIX KpeauToB U uHBectuumin (OKCAP).
B 4eTBepr aTy 4OYEpHIO0 CTPYKTYpY BHelwakoHoMbaHKa 3apernctpupoana ®egepanbHas
Hanorosag cnyx6a. CMbICI NOSIBEHWSI HOBOMO areHTCTBa — MPUHATUE rocygapcTBOM Ha cebs
PWCKOB 9KCMNOPTEPOB, KOTOPbIE 3a CYET 3TOr0 NOSyyatoT AOCTYN K 6onee geweBbiM GaHKOBCKMM
kKpeguTam. [Nog akcnopTepamu B JaHHOM CIiyvyae nogpasymMeBaloTCsl NPeXxae BCEro NOCTaBLLMKK
BOEHHOW TEXHUKN, a TaKKe rpaXk4aHCKUX CaMONeTOB 1 APYrol BbICOKOTEXHOOMMYHOM MPOAYKLUUM.

Kak 1 npegnonaranocb, areHTCTBO BO3rnasui 3amectutens rnaebl BOba MNeTp ®pagkoB — CbIH
ObiBLLErO NpeMbep-mMuHUcTpa PP, a HbiHe anpekTopa CnyxObl BHELWHEN pa3Beakm Muxanna
dpagkosa. EanHcteeHHbI akumoHep OAO OKCAP — BHelwakoHOMOaHK. YCTaBHbIN KanuTan
areHtcTBa — 30 mnpg py6. 3TK AeHbrn HangeHbl yxxe aasHo: BAOB onnatut kanuTtan M3 4oxonos,
NOMYYEHHbIX OT MHBECTUPOBAHNS CPeACTB POHAA HaUMOHANbHOro 6narococTosaHna. 3710
NO3BONUT areHTCTBY B NepBbIv rof AesATenbHOCTM 3acTpaxoBaTtb kpeantos Ha $1 mnpa. Mo
3amblcny YnMHoBHMKOB B 2013 rogy undpa BeipacteT Ao $14 mnpa, 4To No3BonuT o6ecneynTb
cTpaxoBow nogaepxkon 15% poCccuMncKoro akcnopTa MalumH, 060pyAoBaHNS U TPAHCMOPTHbBIX
CpeacTB, CTPOMTENLCTBA U MHXEHEPHbLIX YCryr. MOCKONbKy Takon rocnoanepKkon JaBHO
NoNb3yHTCS NPOM3BOAUTENM U3 APYIMX CTPaH, HOBaLMs B TEOPUN CAeNaeT POCCUNCKME NOCTABKU
©onee KOHKYPEHTOCNOCOBHbLIMM.

HanomHum, yto ansa cosgaHua SKCAP lNnocayme npuwnock netom 2011 roga npuHATb
crneumanbHbI 3aKoH, KOTOpbIA 40 3TOro He MeHee 15 neT BhidpeBan B NpaBuTenbcTBe. Kak nucan
“b”, NpUHATME OOKYMEHTa Torga rnagkMm He NonyyYnnocb — B YaCTHOCTU, NPOUSTbHbBIA KOMUTET
nanatbl No (oMHAHCOBbLIM pbiHKaM ocnapuan (6e3ycnewHo) HeobXxoANMOCTb BbIBOA4A areHTCTBa
n3-noa AeNCTBUS 3aKOHa O CTPaxXOBOM Aene, nonaras, Yto 3TOT Lar npMBeaeT K MOHOMonmM3aumm
«goykon» BOba Buaa aeatenbHOCTH, KOTOPbIM OHa ByaeT 3aHMMaThCes.

Kak ckasan areHTcTBy «[1panm» MNeTp Ppagkos, npegnonaraeTcd, YToO areHTCTBO HavyHeT paboTy
ewe o koHua 2011 roga. Besa koHkpeTuka — TpeboBaHust K PUHAHCOBOWN YCTOMYMBOCTM
areHTCcTBa, NpaBuna CTpaxoBaHus, NepedYeHb PUCKOB, NOPSAL0K KOHTPOMS AeATENbHOCTN HOBOM
CTPYKTYpbl 6yayT chopMynmMpOBaHbl B rOTOBSILLLEMCS MOCTAHOBAEHUM NpaBuTenbcTBa. «Lenb
OKCAP — nopaep:kka 0Te4EeCTBEHHOMO 3KCMOpPTa NOCPEACTBOM CTPAaxXOBaHUS KPEAUTHLIX U
NONIMTUYECKNX PUCKOB MO CPpeaHECPOUHLIM (4O ABYX NET) u gonrocpoyHbiM (go 20 ner)
3KCMOPTHLIM 1 (OMHAHCOBLIM KpeauTaMm, a Takke cTpaxoBaHMe POCCUNCKNX MHBECTULIMI 3a
pyO©eXXom OT NONIMTUYECKNX PUCKOBY»,— COOOLLMI IMaBa areHTCTBa.

Bagwum Bucnorysos
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BenBHew3aKkoHOMbGaHK B AHBape-CeHTAGpe yBenuyunn YucTyro npubsinb B 1,6 pasa -
Ao $14,2 mnH

13 October 2011
11:38
Mpanm HoBocTun

MWHCK, 13 okt - MPANM. BensHelakoHombaHk (MuHck, Benopycckas "aouka”
BHewakoHoMbaHKa) 3a aHBapb-ceHTA6pb 2011 roga yBennymno 4mcTyto npubeinb B 1,6 pasa no
CPaBHEHMIO C aHaNoOrM4yHbIM NEPMOAOM MPOLUSIOro roga - Ao 82 munnuapaos 6enopycckmx pybnen
(14,2 munnunoHa gonnapos no Kypcy HaubaHka cTpaHbl), roBopuUTCs B Npecc-penmse 6aHka.

AkTnBbI beneHelwakoHOMOaHKa 3a 9 mecsues Bo3pocnu B 1,8 pasa - oo 8,76 TpunnuoHa
©enopyccknx pyonen (1 gonnap — 5765 6enopyccknx pyonen). B Tom uncne kpeauTbl KIMEHTaM
coctasunu 4,52 TpunnmoHa 6enopycckux pybnen, ysennumeLincs B 2,3 pasa.

[ons npoGnemHbIX aKTUBOB B aKTUBaX, MOABEPKEHHbLIX KPeAUTHOMY PUCKY, Ha 1 okTs16ps 2011
roga coctasuna 3,5% npu NPorHo3Hon Benu4ynHe He 6onee 8%.

HopmaTtuBHbIn kanuTan 6aHka ¢ Havana TekyLuero roga ysenuuunca Ha 35,1% un Ha 1 okTa6ps
cchopmupoBaH Ha ypoBHe 1,25 TpunnmoHa 6enopyccknx pyonen. Pocty kanutana
cnocobcTBoBarno yeennyeHue yctasHoro oHaa Ha 153,4 munnunapaa 6enopycckux pyonen,
OCHOBHYIO YacTb KOTOPOro COCTaBuIn BNoxeHus BHewakoHombaHka (Poccus) n MuHckoro
ropoAcKoro TepputopuansHoro ooHaa rocyaapCTBEHHOrO UMYLLLECTBA.

CpeactBa koprnopatuBHbix knneHToB OAO "benBHelakoHoMbaHK" gocturnu 1,72 TpunnnoHa
Genopycckux pybnen B akBUBaneHTe 1 yBennuunucb ¢ Havana roga B 2,2 pasa. Cpeacrtsa
dumsmnyecknx nuy Bospocnu B 1,5 pasa, npesbicuB Ha 1 oktabpsa 2011 roga 0,74 TpunnuoHa
Benopycckux pybnen.

OAO "beneHelakoHOMbaHK" 3apernctpuposaHo HaunoHanbHbeiM 6aHkom Benopyccnn 12
aekabpsa 1991 roga. AkunoHepamm 6aHka asnarTes okono 600 opuandeckmx nuy, n 6onee 43
Thlcay dmsndecknx nuu. Jona MNocygapcteeHHon koprnopauun "BaHk pa3suTtna u
BHELLIHE3KOHOMUYECKON aeaTenbHocTu (BHelwwakoHombaHK)" (Poccuinckasa ®egepaums) B
yctaBHoM dpoHae OAO "beneHelwakoHoMbaHK" coctasnseT 97,49%, MUHCKOro ropoackoro
TeppuTopuaneHoro oHaa rocygapcTBeHHOro umyulectsa - 2,22%.
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CBA3b-BAHK OTKPOET OOO BECT-AJIKO KPEAUTHYIO JINHUIO HA 150 MJTH
PYBIEW.

KanuHuHrpagckmn domnnan Cessb-baHka oTkpoeT HeBO30OHOBAsSIEMYIO kKpeauTHyo nuHuio OO0
"BecTt-Anko" ¢ numutom 150 mnH pybnen cpokom Ha aga roga. O6 aTom pacckasanu B
GaHkoBcKkon npecc-cnyx6e. 3aeMHble cpeacTsa OyayT HanpaBneHbl Ha NOMONHEHNE 060POTHbBIX
cpencts komnaHmn. KomnaHus "BecT-Anko" - 0ANH U3 KPYNHENLWNX Npon3BogmMTenen CrinmpTHbIX
HanuTKkoB B KanuHuHrpagckon obnactu, 3aHMMaeT 5-e MecTo no o6bemy Npom3BoACTBa KOHbsKa B
Poccun. OAO "AKB "Cgsasb-baHk" o6pasoBaHo B 1991 rogy. B HacTosiLee Bpems ero OCHOBHbIM
aKUMOHEepPOM BbICTyNaeT rockoprnopauuns "BHewakoHoMbaHK", koTopoun npuHaanexut 99,47%
akuun. Mo gaHHbIM BaHku.py, Ha 1 ceHTs6psa 2011 roga HeTTo-akTMBbLI BaHka - 206,57 mnpa
pybnen (24-e mecto B Poccun), kanutan (paccyvMTaHHbIM B COOTBETCTBUM C TpeboBaHnsmu LB
P®) - 35,05 mnpa, kpeauTHbin noptdens - 107,77 mnpa, obasatenscTBa nepes HaceneHuem -
14,11 mnpa.

http://www.advis.ru/php/view news.php?id=543689AD-A58C-1F4E-8D43-CC45F94DE152
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CBA3b-BAHK BBEJ1 HOBbIU ABTOKPEOUT CBOU ABTOMOBWIb - NAUT

AsTop: Banki.ru

Cessb-baHk coobiun o BBeAeHUN HOBOW NporpaMmbl aBTokpeanToBaHms "CBor aBToMobunb -
Nant".

Kpeaut npegocraBngaetcs ons npyobpeTeHnsa HOBOro Unv nogep>KaHHoro aBTomobuns
pasfiMyHbIX MapoK Yy Kaxkaoro omumansHOro gunepa no Boldopy knneHta B nobom pernoHe PO.
MopaTb 3asBKy Ha Nony4veHne 3ama MOXHO B odmnce H6aHka. [1na nonyveHms aBTokpeanTa
noHagobsaTca nacnopT U BOAUTENbCKOE yaocToBepeHue. Npu npeaocTaBneHnn ONONHUTENbHbIX
OOKYMEHTOB, NOATBEPXOAIoLWMX A0X04 U 3aHATOCTb, CTaBka CHMXaeTcs Ha 1-2 NPOLEHTHbIX
MyHKTa B 3aBUCMMOCTM OT CyMMbI NepBOHavansHoro BaHoca. Ctasku - ot 13,5% rogosbix B
pybnax, nepBoHavanbHbI B3HOC - 0T 15%, OTCyTCTBME MOpPaTOpUSA U KOMUCCUIA 3a JOCPOYHOE
noraweHue kpeguta . MakcumansHas cymma - 5 MiH pybnen, Cpok Nonb3oBaHWS 3aeMHbIMU
cpencteamu - 4O 5 neT BKAYUTENBHO.

OAO "AKB "Cgsa3sb-baHk" obpazosaHo B 1991 rogy. B HacTosiLee Bpems ero OCHOBHbIM
aKkuMOHEepPOM BbICTyNaeT rockoprnopauus "BHewwakoHoMbaHK", koTopon npuHagnexut 99,47%
akumn. Mo gaHHbIM BaHku.py , Ha 1 ceHTsI6ps 2011 roga HeTTo-akTMBLI BaHka - 206,57 mnpa
pybnen (24-e mecto B Poccuu), kanutan (paccyntaHHbIN B COOTBETCTBMU C TpeboBaHusmu LI
P®) - 35,05 mnpa, kpeauTHeIn nopTtdpens - 107,77 mnpa, o6si3aTensLcTBa nepen HaceneHnem -
14,11 mnpga.
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B3B-JIN3UHIT B PE3YJIbTATE PASMELLEHUA AONM3IMUCCUU B MNMOJIb3Y BABA
YBENU4YUN KAMMUTAIN BOBOE.

"[ouyka" BHewakoHoMmbaHka, OAQ "BIB-nn3unHr", 3aBepLumno pasmeLleHne OnoSTHUTENbHOMo
BbIMycka akumin obLmm HoMmMHanom 4 MunnmoHa pybnen B Nonb3y rockopnopauumn, oobem
npuBreYeHHbIX cpencts coctasun 10 munnuapaos pybnewn, roBoputcst B COOBLLEHMM CYXKObI.
Honamuccums Gbina 3apernctTpupoBaHa B MapTe TeKyLLero roaa, rocy4apCTBEHHbIN
pernctpaumoHHbIn Homep - 1-01-43801-H-003D. B koHuUe dheBpansd aMUTEHT coobLuun o
HamMepeHun yOBOWUTb YCTaBHbI KanuTan KOMnaHuu nyTem pasmMeLleHns YeTbipex MUMInoHoB
OOMNOJSTHUTENbHbBIX akUU U NpueBneYvb Taknm obpasom 10 munnunapgoe pyonen. AMUTEHT Mo
3aKkpbIToM nognucke B nonbdy BOba pasmectun 4 munnmoHa 06bIKHOBEHHbIX aKLMii HOMUHANoM 1
pybnb. LieHa pa3melleHnst O4HOM akuMm YCTaHOBIEHA Ha YpoBHe 2,5 Thicaun pybnein. PbiHOYHas
CTOMMOCTb akumi paHee Gbina onpegeneHa Ha OCHOBaHMM OTYETa HE3aBUCUMMOTO OLEHLLMKA.
CornacHo nHdopmMauumn Ha canTe KoMNaHuu, ycTaBHbIi kanutan "BOb-nuanHra" oo pasmelleHus
akumm coctasnan 4,172 munnuoHa pybnen. CobpaHue akumoHepoB 04obpuno cxemy Bbikyna
B3bom akuuin komnaHun. MNonoBuHy akunin AON3IMUCCUMM Ha cymmy 5 munnuapgos pybnen BOb
065a3yeTcsa BbIKyNUTb Y OYepHEN CTPYKTypbl 40 31 mapTa aToro roga, HO He paHee perncTpaumm
Bbinycka akumn B degepanbHon crnyxbe no donmHaHcoBbIM pbiHkam (PCPP) n npnceoeHns
rocyjapCTBEHHOro pernctpaLmMoHHOro Homepa Bbinycka. [leHbrn 3a ocTaBLUMECS aKLnn
OON3MMNCCMM rockoprnopaums 06s3yeTcs nepevmcnnTb Npodasuy B cpok 0o 31 aekabpsi 2011 roaa,
HO He paHee permcTpauun Boinycka akumm B ®COP 1 npuceBoeHns rocygapcTBEHHOMO
peructpaumoHHoro Homepa Beinycka. OAO "B3b-nuaunHr" cosgaHo B 2003 rogy no nHuumatmee u
npu yyactum Gyl "PocobopoHakcnopT" B Lensax NOBbILLEHMS KOHKYPEHTOCNOCOBHOCTH
BbIMyCKaeMoWn NpoayKLMm 1 MaTepuanbHO-TEXHNYECKOTo nepeBoopyxeHus npegnpuatun ONK n
rpakgaHCKoro MallMHOCTPOEHNS.

http://www.advis.ru/php/view news.php?id=C3DA75D8-EEC1-3045-A98F-6BE070FF0338
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LUYPA YNEPCSH B TOPY Bbl4blO

AsTop: HUKOJTA MUXAJEB

KOMIMAHUA

MpoekT Rusresorts 1 BOba no cTponTensCTBY FOpHONbLKHOMO KypopTa "lNopa belubs" Ha bankane
3aTarMBaeTcs No BUHE YMHOBHUKOB.

MHBeCTNPOEKT CTOMMOCTLIO 1 MApa 40NNapoB nog yrpo3on cpbiBa

CospgaHue B Poccumn ocobbix akoHOMMYeckux 30H (O33) moxeT 6bITb NpoBanNeHo no BuHe
YMHOBHWKOB, NpuLna K BbiBogy CyeTHasa nanata. PBK daily yganoch BbisiBUTL AeBernonepckui
NPOEKT CTOMMOCTLIO 1 Mnpa 4onn., GyKCyroLWwun n3-3a megnutenbHoCcTh Bnacten. C mepTeon
TOYKM HE COBWHYICS 3as8BIIEHHbIV B MPOLUIOM rogy NPOEKT rpynnbl KomnaHun Rusresorts un
BHewwakoHoOMBaHKa No CTpoMTENbCTBY FOPHOMbLIKHOMO KypopTa "lNopa beiuba" Ha bankane.
CospaHne 033 B Poccum ocyuiectnseTca meaneHHo: u3 396 3annaHMpoBaHHbIX 06 bEKTOB
NH(PPaCTPYKTYypbI B AKCNyaTaumio BBeAeHO Tonbko 58, unu 15%, cnegyet ns otyeta CueTHOm
nanatobl. 13 87,8 mnpa py6. GlogXeTHbIX CPEACTB, BblAEMNEHHbIX B MOCNeAHME NATb NeT Ha
cosgaHue n passutne OI3, ObINo NOTpayeHo YyTb 6onee NoNoBMHbI. MpK TakMX HU3KUX TEMMNAX
3aBepLueHne cTpoutenbcTea nHdpacTpyktypbl O33 B cpok Ao 2015 roga npencraBnsieTca
npobremMaTnyHbIM, ANNSIOMATUYHO CETYIOT ayauTophbl.

3acTpPONLLUKN S3KOHOMMUYECKUX 30H HE MOTYT BOCMNOSb30BaThCH O0KETHBIMM aCCUTHOBAHUSIMA U
COBCTBEHHBIMW MHBECTULMSAMW MO OQHOWN NPUYMHE: HE BO YTO BKNagbiBaTb. [0CyaapCTBO 4O CUX
nop He npegocTasuno peangeHtam O3 3emnto Nog 3acTporiky. Ha cerogHAWHMIA AeHb He
BbIMOSTHEHbI YCIOBUSA COrnaLleHnin B YacTun nepefaym 3eMesbHbIX y4acTKOB U 06 bEeKTOB
HeaBwkmmocTn B 093 B MockBe, pecnybnukax Antam n bypaTtua, YnbaHoBckon obnacTu,
XabapoBckoM Kpae, a Takke Ha octpoBe Pycckui NMpumopckoro kpasi, ytBepxgaet CueTHas
nanaTa.

Kak BbisicHuna PBK daily, 3emernbHbI BONPOC TOPMO3NUT B TOM YMCIE CO34aHNe TYypPUCTUYECKON
033 "bawkanbckasi raBaHb". Ee kntoyeBbiM pesngeHToM BeicTynaet OO0 "lMopa Beiubs” (BxoguT
B K Rusresorts MNeTtpa LWypsbl), koOTOpoe HamepeHo co3aaTb Ha TeppuTopumn 2,3 ThiC. ra
BCECE30HHbIN rOPHOIBRKHBIN KypopT. Nog 3acTporky nnaHupyeTcs nyctutb 265 ra. 3gecb
WHBECTOP HaMepEH Co34aTb CMOPTUBHYIO U TYPUCTUYECKYIO MHAPPACTPYKTYPY, KOTOpas BKoYaeT
B cebs ropHONbIXXHbIE TPACChl MPOTAXKEHHOCTbIO 40 KM, AeCATb NOABEMHUKOB, ronbd norne,
rOCTMHULbI U ManoaTaxHoe xunbe. ObLasa nnowans cTpouTenbcTBa coctaBuT okoro 500 Thic.
kB. M. MIHBECTMLMN B MPOEKT oLEeHMBalOTCS B 32 Mnpa pyo.

O 3anycke 6ankanbCKOro MeranpoekTa cTano U3BeCTHO B CEHTAOpe npoLwunoro roga. Toraa
komnaHus lMeTtpa LWypbl nognmucana cornaiwieHme o coTpygHmyectse no npoekty ¢ OAO "033",
npaBuTenbCcTBOM BypaTun n BHewaskoHombaHkoM. NMocnegHuii HaMepeH NpeaocTaBnTb
3acTponLLmMKy B Buae kpeantos YyTb nu He 100% Tpebyemoro omHaHCMpoBaHUS.

NHTepec Kk cTpoutensbctay KypopTa "opa Bbluba" NposiBRstoT Takke MHBECTOPLI U3 Kutasa un
Kopewu. Tak, noTeHumaneHbIM (oMHaHCOBbLIM NapTHEPOM r-Ha LLypbl B 9TOM NpoOeKTe MOXeT CTaTb
nHBecTdoHg China Investment Corporation.

B okta6pe 2010 roga MuHakoHoMpassuTusa ogoopuno koHuenuwmto MeTtpa Wypbl, n OO0 "Topa
Bbiuba" nonyyuno cratyc pesngeHta O33 "bankanbckas raBaHb". [1oAroToBnB NPOEKT
NNaHMPOBKM TEPPUTOPUKN, HA KOTOPOW NIIaHUpyeTCsa co3aaTb KypopT, AeBeENonep He MOXeT
NPUCTYNUTb K ero geTanbHOMY NPoeKTMpoBaHMo. KomnaHusa 4o cnx nop He ocpopmumna npaso
apeHabl Ha 265 ra. B nekabpe npownoro roga Bce 2,3 ThIC. ra BbIWM N3 BeaeHus Pocnecxosa, a
B aHBape 2011-ro nocTaBneHbl KAA4acTPOBbIN YYeT.

B ntoHe MMHIKOHOMpPa3BUTUSI NPOBENO MHBEHTapPU3aLMo y4acTKoB, HO Tak U He nepeaano mx
cBoen ynpaenstowen komnadmm - OAO "O33", koTopoe 3aTeM AOMKHO NepefaTb CTponnnowanky
B apeHfy "lope Bbiuben". 31y cutyauuto PBK daily noarsepaun reHaMpekTop komnaHuu "lMopa
Bbluba" deHnc MonuaHos. C MNeTtpom Lypon ceaszaTtbca He yoanocs.



MwuHakoHOMpPasBUTUA 0BBACHANO AeBenonepy oTkas nepefaBaTb 3eMsito komnaHmm "O33"
HeobXoaNMOCTbIO AoncornacoBaHnn ¢ Pocnecxo3om, KOTopble CBA3aHbl C onpeaeneHmemM
pernameHTta BblpybkM AepeBbeB. ATOT BONPOC peLuaeTcs 40 CUX Nop.

Ecnu gesenonep He NONy4YMT 3eMII0 4O KOHLA 3TOro roga, OH He CMOXeT NoAroToBUTb NPOEKT,
Nony4nTb KpeauT U BECHOM NPUCTYNUTL K CTPOUTENLCTBY NEPBON 04epean KypopTa, oTmevaeT
WMCTOYHUK, 3HAKOMbI C cuTyaumen. B aTom cnyyae, no ero crnosam, "opa bbluba" nuwntcs
PUHAHCMPOBaHWSA 1 NeperaeT B paspsag 4ONroCpOYHbIX NPOEKTOB, peanu3auns KoTopbix byaeT
OTnoOXeHa.

OpHako MuyHakoHOMpa3BMTUA NoobeLano 3aCTPONLLMKY PELUNTb 3EMENbHbIN BONPOC B TEYEHME
mMecsua. Oupektop genaptameHta O33 n npoekTHoro nHaHcMpoBaHUs MUH3KOHOMpPa3BUTUS
OmuTpun JlesueHkos 3asepun PBK daily, 4To 3eMenbHO-MMyLLECTBEHHbIE OTHOLLEHMWS C
koMmnaHuen "lopa Beiuba" 6yayT odopmneHbl paHee Yem go koHua 2011 roga. MeaneHHoe
pelLeHne 3eMenbHbIX BONpocoB psiga O3 UMHOBHMK OO BACHSET TEM (PaKTOM, YTO 3TU 30HbI
C030al0TCs Ha HOBbIX, HE OCBOEHHbLIX paHee Tepputopusax. B cnyyae xe ¢ "lopon bbliuben”
peluaTca NpUpoaooxXpaHHbIe BOMPOCHI, pe3toMmMpoBarn r-H J1eB4eHKOB.
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CTPOUTEJIbCTBO 3ABOOA ®EPPOCIJIABOB BbIHECYT HA OBLLECTBEHHbIE
OBCYXAEHUA

B depane 2008 roga CoBeT agMuHUCTpauumn KpacHOSIpCKOro kpasi, rocyapcTBeHHas
kopnopauusa BHelwwakoHomb6aHk n 3A0 "YEK-CY.BK" 3akniounnmn TpexcTopoHHee cornalleHmne o
CTpOUTENLCTBE B PErMoHe MapraHueBoro npegnpusatus. Mecto 6biro BeibpaHo B 11 knnomeTtpax
oT KpacHodapcka, B EMenbsaHOBCKOM panoHe - UMEeHHO TaM pacnonaratTcs He3agencTBOBaHHbIe
npoun3BoAacTBeHHble MoLlHocTM OO0 "KpacTtamalusHepro”, KoTopble cobMparoTCsl UCMONb30BaTb
MO HOBOMY Ha3HA4YeHUIo.

MepBoHavanbHbIV NNaH NpegycmaTpmBan co3fgaHune 3aBoga B cocrtase natu neven PKO-33 MBA,
¢ o6bemom npomseoacTBa Ao 250 ThicaAY TOHH MapraHueBbix oeppocnnasoB B rof (113 Teicay
TOHH cunukomapradua un 137 Teicad - deppomapraHua). 3anyck neden npegnonarancs B 2012
rogy ¢ UCnorib3oBaHMeM UMMOPTHOMO Cbipbd, HO MNOCEeAYOWNM 3aMeLLEeHNEM ero Ha
COBCTBEHHbIN KOHLIEHTPAT YCMHCKOro mectopoxaeHusi Ha Kysbacce.

OpHako, nepen camou peanusaumen, NPOEKT, BAPYT, Bbi3Ban Oypto, OTHIOAb HE BOCTOpra cpeau
MEeCTHOro HaceneHus. >Kutenu ysepeHbl - HOBOe NPOU3BOACTBO HAaHeCeT HeNnonpasuMbIi yuwepb
3KONornm Kpasi, N03ToOMy OHM OpraHuMsoBanu obiecTseHHoe aABuxeHne "KpacHosipck npoTue",
3anycTunu cant "Ag-3aBoa” 1 npoBenuy nukeTbl B MukpoparoHe "ConHeyHoMm" - Hanbornee
OonacHoOM s NPOXUBaHKWSA, C TOYKMU 3peHus, npeacrasutenen "3eneHboix".

lMpoTecT MrHOBEHHO Noaaep’kanu NOANTUKKM - TPELLHO YNyCcKaTb TakoM NOBoOS, B Npeaasepun
napnameHTCknx BblI6OpoB. BOT TONbLKO HENOHATHO, rAe pageTenu 3a 3KONormo 6bnn Bce 3Tn Tpu
roga, noka 3aBoj CyLLeCTBOBan fNvib B NnaHax n yeptexax? A TyT, NINOTMHY rHEBA, Kak
npopsano. Mo coobweHunto "MK B KpacHosipcke" B KOHUe ceHTAabpsa npowen nukeT B COnHEYHOM,
K AECATOMY OKTAOPSA aHTM3aBOACKME dniaepbl U HAKMNEWKN pasaaroT B MarasvHax M Ha
aBTOMOMKaX, a akTUBUCTbI ABWKeHUS "KpacHosipck npoTuB" 3asaBnstoT, 4To codpanu 60 Teicay (1)
NPOTECTHbLIX NOANNCEN.

MaBHas Lenb NPOTMBHUKOB MapraHuesblX )eppocniiaBoB, ecrv He MNOMHOCTLIO "MPUKPLITh
naBo4ky", TO X0oTa Obl 4OOUTHCS NpoBeaAeHUs O6LLECTBEHHbIX CnyLlaHui, rae 6yayT B3BELUEHbI
Bce "3a" n "npotus".

Moka yTBepxaaTb YTO-NMBO KaTErOpPUYHO CNOXHO - O4HA CTOPOHAa yBEpeHa B CBOEMN
9KOMOrM4yeckomn nNpaeoTe, Apyras npegnoynTaetT oTManyueatbes. W BoobLe, Kak ckasan cnukep
3akcobpanus kpast Anekcangp Ycc "no npeasapuTenbHON MHopMaumMm CTPOUTENbCTBO 3aBoAa
ewle He Ha4anock". TeM He MeHee: "Mbl JOIMKHbI B KpaTyanLine CPoKu NonyynTb MPOEKTHYIO
AOKYMEHTALMIO U 3aKIMOYEHMST SKCMEPTOB, €CNY TaKOBblE MMEKOTCH, B TOM YMCIE AOKYMEHTaLMIO,
KacaloLLyoCs OLIEHKM BO34ENCTBUA 3aBO4a Ha OKpyXXatoLlyto cpeqy"”, - pacckasan o ganbHenwen
cTpaTerum napnameHTapueB u obLiectBeHHOCTM Anekcanap Ycc n gobasun: "Mbl HacTaMBaem Ha
TOM, 4YTOObI B Brivkanilee BpeMs npeactaBuTenn KomnaHum npnbsinu B KpacHoapckui kpan ons
ny6rMYHOro N3NoXeHnst CBoen No3nuun”.

"MynbIn BOMPOC, HO BCE Xe - a YTO MeLlarno NposiBMTb NOAOGHY0 NPUHLUMMMANBLHOCTb paHbLue?
Heyxxenu noanuceiBasi NPOEKT YAHOBHUKN He Bedanu, YTo TBOPUIN, He OLleHnBanun Bce puUcku, B
TOM uncrne akonornyeckne? NMoHagobunock "Bcero-to" 4 roga (NpeaBapuTenbHble 00LWEeCTBEHHbIE
cnywanus B KpacHosipcke Ha3Ha4veHbl Ha doeBpanb 2012 roga), 4tobbl "NpoCcHyTLCA" K
Y>KaCHYTbCA.

Bnpouem, kak nuwyT, "AprymeHTbl 1 pakTbl Ha EHncee" 6onblue Bcero cmywaet apyroe. B
cnegytouiem rogy, obLLEeCTBEHHbIE CMyLIaHNSA B MECTHOM 3akcobpaHuu, byayT "cnywats”
JenyTaTbl yXXe Apyroro cosbiBa. Ml oHM-To HUKOMy He obellanu pasobpaTb CTPOWKY 3aBoaa-
pasgopa.

http://infox.ru/business/company/2011/10/13/Stroityelstvo_fyerro.phtml
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KPACHOSAPCKUN KA3YC: HAPOA NPOTUB 3ABOJA ®EPPOCIJIABOB

B KpacHospcke He Ha LyTKy pasropenach obLecTBEHHas QUCKYCCUSI BOKPYT CTPOUTENbCTBA
3aBofa deppocnnasoB B 11 kmnomeTpax oT ropoga. HecMoTpsi Ha To, YTO O CTpOUTENLCTBE
BPEAHOro Npov3BoACTBa, KOTOPOE XOTAT OpraHnM3oBaTh Ha HE3a4EeNCTBOBAHHbIX
npoun3BoAcTBeHHbIX MowHocTsax OO0 "KpacTskmaluaHepro”, 66110 N3BECTHO yxKe Tpu roga Hasag,
CTpacTuX BOKPYr NpeanpuaTna 3abylueBany TONMbKO cenyac, B KaHyH BbIOOPOB.
YTto n3BecTHO o npeanpuatTun? 310 byaeT 3aBod ¢ 06beMoM NpomssBoacTBa Ao 250 TbiCAY TOHH
MapraHueBbix deppocnniasoB B rog (113 TbiCAY TOHH cunmnKomapraHua u 137 Tbicau -
deppomapraHua). 3anyck nevern nnaHmpyetca B 2012 rogy ¢ ucnonb3oBaHnMemM UMMNOPTHOIO
Cblpbsi C NOCNEAyLWMM 3aMeLeHNEM ero Ha COGCTBEHHbIN KOHLEHTPAT Y CMHCKOMO
mMecTopoxaeHus Ha Kysbacce. Pa3apaboTkon MeECTOPOXAEHNS U peann3aunen NnpoekTa
cTpouTenbcTBa 3aBoaa 3aHumaeTcsa 3A0 "YEK-CY.BK".
KpacHosipubl, eCTECTBEHHO, BbICTYNAOT NPOTUB CTPOUTENLCTBA BPEAHOrO Npeanpusatus y cebs
noa 60KOM 1 ynuparoT Ha TO, YTO HET HU IKOSNTOMMYECKON OLIEHKN MPOEKTa, HU pe3yrbTaToB
rocakcneptusbl. [puyem npoTecT Nno mepe NpubnmxkeHus kK Bbibopam npuobpeTtaet Bce 6onee
aKkTMBHble opMbI. B ceHTsbpe cocToancs opraHM3oBaHHbIN ABuxeHneM "KpacHosapck npoTtms”
NMKeT B PacnosioXeHHOM Hernoganeky oT byayuiero npeanpuaTus myukpoparioHe. B Cetu
noseunca cant "Ag-3aeon”. B MuHyBLUMIA NOHeAeNbHUK B KpacHosipcke nNpoLunio nepeoe
3acefaHue crneumansHon paboyen rpynnsl MO BOMPOCY CTPOMTENBCTBA B Kpae 3aBoaa
deppocnnasos.
AKTMBHO pacKpy4MBalOT SKOMOrMYECKyo TEMY Nepes caMmbiMy BeiGOpaMn 1 genyTtaThbl, U KpaeBble
YMHOBHUKK. "CTpONTENBLCTBO 0OBEKTA HEBO3MOXHO, MOKa NPOEKTY He ByaeT AaHa obLiecTBeHHas
OoLeHkKa, - 3assun "ANP Ha EHncee" npeacenatens npaBuTenbCcTBa kpas daxam AkbynaTos, He
YTOYHMB, NpaBAa, KTO, KaK U B Kakom cocTaBe byaeT AaBaTb 3Ty OueHKy. "Kpome Toro, Mbl
HacTamMBaeM Ha TOM, 4YTOObl B Gnivkaniuee BpeMsi NpeacTaBuTeNnn KoMmnaHum npubsinu B
KpacHosipckun kpar onsi nyGrvMyHOro n3noxeHnsa CBOen nosvumu, - Nogaepxarn ero Cnmkep
3aKkoHogaTenbHOro cobpaHus kpas AnekcaHap Ycc.
3aboTa YMHOBHUKOB 1 NaprameHTapueB, C O4HOM CTOPOHbI, HE MOXET He pagoBaThb, a C ApYromn
CTOPOHbI, Beb CaM NPOEKT POAUIcs OTHIOAb He BYepa... "Iae, HTepecHo, Obinn HapoaHble
n3bpaHHukn B doeBparne 2008 roga, koraa TPEXCTOPOHHEE COrnalleHne 0 HaMepPEHUSIX Mo
peanusaumm NpoekTta nognuceiBanu CoseT agMnHUcTpaumm KpacHospckoro kpasi,
rocygapctBeHHas kopriopaums "baHk pa3BUTUS U BHELUHESKOHOMMUYECKON OeATEeNbHOCTH
(BHewakoHoMbaHk)" 1 3AO "YEK-CY.BK"?", - 3apaetcs BnonHe pe3oHHbIM BornpocoM "MK B
KpacHosipcke".
Wnu B ntoHe 2009-ro, koraa B NpaBUTENbLCTBE Kpasd COCTONANOCh paboyee coBellaHne ¢
npegctasutensammn 3A0 "UEK-CY.BK", n cTopoHbl onpeaenmnmcb ¢ MeCTOM CTPOUTENBCTBA, O YeM
00BABNN MUHUCTP NPOMBILLSIEHHOCTU U aHepreTuku Jenunc Mawkos? Nnn B espane 2010-ro,
Korga 6b1n10 nognMcaHo ABYXCTOPOHHEE CorfnalleHne o COTpyaHnYecTBe no peanusaunmm MNpoekta
mexay 3A0 "YEK-CY.BK" n CoBeTom agMuHUCTpaLMK Kpaa?
W ecnn ¢ passBepHyBLINMU NpeaBbIOOPHYO KaHUTENb BOKPYT "BpeAHOro 3aBoga" Bce SCHO, TO BOT
C KpaeBblMW YYHOBHMKaMM, KOTOpbIE B TEYEHMEe Tpex NeT CTaBunm Nognucu noga AoKyMeHTamu, a
Tenepb TpebyloT 3KONornMyeckom akcnepTuasl, He coscem. B CMU He nckntoyatoT, YTo B AaHHOM
crny4vae Mbl UMeeM A0 C 00ObIYHbIM NOANTTEXHONOMMYECKMM TPHOKOM, 06 beAMHUBLLUM B €ANHOM
"aHTn3aBoACKOM" NOpbIBE BCEX KpacHospueB. B nobom cnydae, ¢ ToUkM 3peHns npenBbibopHoOn
apamatyprum Bpems Ans npoTectoB BblOpaHO naeanbHo. ™ *
http://www.oqg.ru/articles/2011/10/13/32386.shtml



http://www.og.ru/articles/2011/10/13/32386.shtml

3epHoBOWM nopTan (zverno.avs.ru), BopoHex, 13.10.2011 19:16:00

PUPME POCCUNCKUE CEMEHA NPEANOXEHO FACUTb KPEOUT B 100 MJTH PYB
NEPEA B3b 3EMJIAMU KOMIMNAHUU

AsTop: 3epHoBon nopTan LieHTpanbHoro YepHosembs

Bnactu Tynbckon obnactu HamepeHbl cogencTeoBatb hupme "Poccuiickme cemeHa" (BXoguT B
XonauHr "Pycckue cemeHa"), BnagetoLen 3eMnsMn B permoHe, B noraiwieHme kpegmta 100 mnH
pybnewn nepeq BHewakoHombaHkom ( BOB ), coobwmn rybepHaTop Bnagnmup Mpy3ages Ha
BCTpeYe C pykoBoACTBOM koMnaHum 13 okTabps, coobliaeTt areHTCTBO "MIHTepdakc”.

B npecc-cnyx6e npaBuTeNbCTBa pernoHa noscHunm, 4To B.Mpy3aes npoeen cosellaHne B
npaBuTENbCTBE 06NacTu Ang paspeLleHns cuTyauumn, cea3aHHon ¢ noraweHnem HIM®
"Poccunckne cemeHa" kpeanta nepes BOb.

B 2000 rogy "Poccuiickne cemeHa" npmerneknu kpegut ot BHewakoHombaHka B pasmepe 15 mnH
HEMeLKKMX MapOK Ha CTPOUTENbLCTBO B BeHEBCKOM panoHe macno3aBoaa nog rapaHtum
agMuHucTpaumm Tynbckon obnacTu.

Cpok noraweHunsa kpeguta nctekaet k gekabpto 2011 roga, octatok no Hemy 100 mnH pybnen.
BBray HEBO3MOXHOCTW NpeanpuUATMEM 3annaTnTb JaHHYIO CYMMY NOSBRASETCA peanbHasa yrposa
Toro, yto 100 MnH pybnen asBTomaTnyeckm OygyT CnncaHbl Co cH4eToB TynbCcKkon obractu,
coobuana cerogHs npecc-cnyxba npaBuTenbCcTBa permoHa.

Kak BapmaHT Bbixoaa 13 (prHaHCOBOIo MOMOXeHUd, NPo3ByYarno npeanoXxeHne Ucnonb3oBaTh B
KayecTBe MCTOYHMKA HegoCTalWmMx MHAHCOBbLIX CPEeACTB Haxogswmecs B coocteeHHocTn OO0
"PC-BeHeB" 3emenbHble y4acTku.

naBa pernoHa oTmeTun, 4to obnacTHoe NPaBUTENBLCTBO FOTOBO OKa3aTb Heobxoaumoe
COAENCTBMNE B NEpeBOE ITUX YHACTKOB B KaTEropmio 3eMenb HaceneHHbIX MYyHKTOB, HO
Heo6Xx0ANMO ObITb YBEPEHHbBIM, YTO AEHbIM NONAYT B CHET NOralleHns KpeamTta, a He Ha gpyrue
uenmu.

CapaHTnen NCNONHEeHNS B3ATbIX XONANHIOM 00513aTENbCTB AOIMKEH CTaTb 4OroBOp-
Nopy4UTENBLCTBO C Npe3naeHToM HayyHo-nponsBoacTBeHHOM hmrpmbl "Poccumnckme cemeHa"
A.CeMUHbIM.

http://www.zerno.avs.ru/news/39882.html
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MapnameHTCcKan raseta, MockBea, 14.10.2011

OANBbHEBOCTOYHbIN ®OPMNOCT FEEONONINTUKNU

AsTop: Bnagumup NonoeHeB, nepsbIn 3amecTuTenb npeacenatena Komuteta NocygapctBeHHon [ymbl No
3KOHOMMWYECKOWN NMONUTUKE " npeanpnHnmMmaTenbCTBy

B HegaBHO onybnnkoBaHHOW cTaTbe NpemMbep-MUHUCTpa Bnagummpa MNyTtmnHa o cosgaHum
€BPa3nNNCcCKoOro 9KOHOMNYECKOro NPOCTPAHCTBA APKO BbIpaXXeHO CTpeMeHne K 3KOHOMUYECKOM
MHTerpauumn Poccunmn ¢ eBponenckMmmn 1 asmaTckummn ctpaHamu. Hawemy JanbHemy BocToky B
3TOM npoLecce oTBegeHa ocobas ponb. CerogHs y permoHa ectb ambuumosHas uernb - cTaTb
BbICOKOTEXHOSTOMMYHbBIM KNacTepoM, NPoAyKLMsa KOTOPOro morna 6bl KOHKYpUpoBaTh Ha PbIHKE
ATP.

Haunnas ¢ 2000 roga dpenepanbHasa nogaepkka garbHEBOCTOYHbBIX PEMMOHOB yBENN4Mnach
npakTuyeckn B ceMb pa3. ExxerogHoii o6bem dpeaepanbHbiX TpaHchepToB CTabunbHO
npesblwaeT 150 munnnapaos py6nen. Ha 4To n kak TpaTatca aTm Hemanble cpeactea? CerogHs
yCNeLIHO peanuaylTca MmaclTabHble obLerocygapCcTBeHHbIe NpoekTbl. ObLwas nx CTOUMOCTb -
174,9 munnnapga pyonen, ns Hux 49,5 munnuapga - cpeacrtea HeectmumonHoro ¢oHga, a 125,4
Munnuapaa - cpeacTsa YacTHbIX MHBECTOPOB. B pamkax aTux NpoekToB OyAyT co3daHbl KpynHble
NPOMbILUSIEHHbIE KNAcTepbl, B YACTHOCTN FOpHO-MeTannypriuyeckun B Npunamypobe.

CospaeTtcs eanHasi cuctema gobblum 1 TPaHCNOPTUPOBKK rasa, BaKHENLLMM 3BEHOM KOTOPOW
cTtaHeT Tpybonposoa BoctouHaa Cubupb - Tuxun okeaH. NepBbin 1 NOka €eANHCTBEHHbIN B CTpaHe
3aBof Mo NPOU3BOACTBY CKUXEHHOro NPUPOLHOro rasa 3anyuweH Ha CaxanvHe. HoBble NopThl -
KoabmuHo B Mprmopckom kpae u [le Kactpu B XabapoBCKOM, a Takke TepMUHan ansi OTrpy3Kku
CXKWKEHHOro rasa Ha CaxanuHe roToBATCS K BbIXOAY Ha NPOEKTHYI0 MOLLHOCTb.

Hemano npoekToB cTpouTenbCTBa HEOOXOAMMOW PErMoHy MHPPACTPYKTYpPbI ele NpeacTonT
peanusoBaTb. bygeT npogormkeHa pekoHCTpyKuna goporn "JleHa" B Akytumn, Tpaccel "Yccypu"
mexay Xabaposckom 1 Bnagnsoctokom. He o6onTtuncek 6e3 KopeHHoOn MoaepHu3aumMm asponopToB
MeTponaenoBcka-KamuaTtckoro, MaragaHa, AHaablps, SkyTcka, a Takke Ha KypunbCkux ocTpoBax
- typyne n KyHawunpe. Bo BnagmMBocToke JOMKEH NOSBUTLCS CynepCOBPEMEHHbIN TEPMUHAN
MeXOyHapo4HOro kracca. B obuieln cnoxHocTn Ha MogepHU3aL Mo POCCUMICKMX adpornopToB B
3TOM rogy HanpasneHo 6onee 25 munnuapgos pybnen. TpeTb 3TOM CyMMbI NpeHa3HavyeHa ans
[anbHero BocToka.

BesycnoBHO, MHTepecHbIX Bu3Hec-naen B [JarnbHEBOCTOYHOM permoHe MHoro. O4Hako 1 U3OepXKu
npu nx peanusaumm o6 bEKTUBHO BbICOKU. 3-3a 0COBLIX KNMMaTUYECKNX U reorpadpmnieckmnx
YCIOBWM HM OOUH BusHec He MoXeT cebe NO3BOMUTL CTPOUTb COTHM KUITOMETPOB AOPOr U NINHWIA
anekTponepegaun. brogxeTHoe conHaHCMpOBaHE AOMKHO CTaTb KaTann3aTtopoM NpuUBneYeHns
WHBECTULMI B permoHbl. MexaHn3mbl Takoro CodhMHaHCMpPOBaHUSA NogpobHO 06CyXaanncb BO
Bpems paboThl Natoro JanbHEBOCTOYHOrO MEeXAYHapOAHOro 3KOHOMUYECKOTO hopyMa, KOTOPbLIN
HeaaBHO npowen B XabapoBcke. BOT HekoTopble U3 HUX. VIHBeCTOpbI NpuxogaT Tyaa, rae nux
cpefcTBa rapaHTUMPOBAHHO 3allumLLeHbl. M Takon 3almMTon BO BCEM MUPE CYMTAIOTCSA
rocyapCTBEeHHbIe rapaHTUM MHBECTULIMOHHBIX BROXEHUN. MpeacTtomMT 0CBOUTb 9TOT MEXaHU3M U B
Hawen ctpaHe. BaHkn BB, BTB, CbepbaHk yxe roToBbl NpeaoCcTaBnaTh Takme rapaHtmum. Mx
001 KpeauTHbIN NopTdenb NO AanNbHEBOCTOYHbLIM NMPOEKTaM yXe npeBbiwaeT 270 munnnapaos
pybnewn. BHeL3KOHOMBaHKOM 3annaHMpoBaHO M co3gaHne poHda NpsambIX MHBECTULMIA. [pu
0TOOpPE NPOEKTOB AN NPUBNEYEHNST MIHBECTULMI HeMNb3s 3abbiBaTh U 0 Aemorpadnyeckom
daktope. CerogHsa nogun, HECMOTPS Ha yeunus dedeparnbHbIX BNacTen, NPpogosikatoT yesdxaTb U3
AanbHEeBOCTOYHbIX KpaeB. [NoaToMy obsi3aTeNnbHbIM YCNOBMEM MbrOTHOrO PMHAaHCUPOBAHWUS
OOJDKHO cTaTh co3faHue pabounx MecT u obecrneyeHne permoHa CoOOTBETCTBYHOLLEN

UHPACTPYKTYPON.
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C NMOMOLWbIO ANOHLUEB B TATAPCTAHE NOABUTCA HOBbIU 3ABO

AsTop: ProKazan.ru

B MeHaeneeBcke Ha4anocb CTPOUTENLCTBO 3aBoAa MUHEParbHbIX yaoopeHun "AMMOHNIA"
Buepa npe3ngeHT TatapctaHa Pyctam MWHHMXaHOB, Ype3Bbl4anHbIi U NOSTHOMOYHbIW MOCOS
AnoHnn B Poccun Tukaxuto Xapaga , Takke 3aMmecTutenb npeacegaTens npabBneHus
BHewlakoHoOMBaHka AHaTonui Banno 3anoxunu nepebli KaMeHb B OCHOBaHWe aHeprobrnoka
3aBoja.

MHBecTopbl NpoekTa - MHBECTULIMOHHO-BEHYYPHLIA OOHA pecnybnmkm 1 BHELISKOHOMBaHK,
KoTopbli 06ecneyunT npmBreyYeHne 4actn cymmbl y snOHCKMX 6aHkoB. BaHk 6yaeT Bnagetb 20%
aKuMi HOBOro NpeanpusTUs, ocTasnibHble akuumn Nony4mT pecnyonuvka.

PaccunTtaHo, 4To NPOEKT OKYnuTCSA 3a BOoCeMb neT. [NepByo NpoayKuuio npeanpuaTne nnaHupyeT
BbinycTuTb B 2015 rogy. B uenom 3aBog 6yaet npomnssoanTh: 717,5 TbiC. TOHH aMMmnaka B rog,
unm 455 TbiC. TOHH aMMuaka 1 238 TbiC. TOHH MeTaHona, a Takke 717,5 TbiC. TOHH
rpaHynunpoBaHHoro kapbamuaa. Kpome toro, oH Oyget BbinyckaTb 450 ThiC. TOHH B rog
aMMMnavyHoOn cenuTpbl.

Mpogasatk kapbamua, no criosam LLleeyeHko, 6yayT ctpaHam bBrnvkHero Boctoka u UpaHa.
MeTaHon 6yaeT HanpaenATbCS Ha "HwkHekamckHedpTEXMM", amMMMadHasi cenuTpa - Ha
BHYTPEHHUI pblHOK TaTapcTtaHa.®oTo: kursiv.kz

http://prokazan.ru/newsv2/49874.html
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Benopyccusa paccuntbiBaeT B Havane 2012 r. nognucatb ¢ P® reHKOHTpaKT Ha
cTpoutenbctBo A3C

(no6aBneHbl 3-5 1 10 ab3aubl)

MwuHck. 13 okta6psa. UHTEP®AKC-3AIMAL - B Benopyccum paccunteiBatoT nognucatb ¢ Poccuein
reHeparsnbHbI KOHTPaKT Ha cTpouTenscTtBo AQC B Havane 2012 roga.

"eHepanbHbIN KOHTPAaKT Mbl OOMKHbI NoanucaTh B Hadane 2012 roga”, - 3asBWn 3aMecTUTeNb
MUHUCTpa 3HepreTukn benopyccum Muxann Muxaatok Ha npecc-koHdepeHLUMn B YeTBepr B
MuHcke.

3aMMUHUCTPa NOSACHWUIT, YTO KOHTPaAKTHOE corfalleHne, Kotopoe 6b1510 nognucaHo B CaHKT-
MeTtepbypre 11 okTabps, NO CyTU ABNSETCA NpeaBapuTENbHBIM OTOBOPOM Ha coopyxeHne ASC.
Bce ocHOBHbIE MONOXEHUSA 3TOro AOKYMeHTa OyayT pa3BepHyTbl B reHeparibHOM KOHTpakTe. B
YaCTHOCTW, B FeHKOHTpakTe 6yayT nponMcaHbl CPOKU CTPOUTENbLCTBA: BBOA NepBoro 6roka
ctaHuum B 2017 roay, BToporo - B 2018 rogy. Takke B reHKOHTpakTe OyayT onpeaeneHsbl
OCHOBHble 0653aTenbCTBa CTOPOH U 06beMbl aTMX 0683aTeNbCTB, CTOMMOCTb CTPOUTENBCTBA U
YyCNoBuS nNnaTexen, a Takke HbIeE MOMEHTbI.

"C noagnncaHneM KOHTPaKTHOro corfalleHns Mbl MonyyYnsiv NpaBo 3akniovaTtb nepeooyepeHble
WHble KOHTPaKTbl N (pHaHCUPOBATL 3TOT MPOEKT, B TOM YUCHE 32 CHET KpeaUTHbIX PecypcoB
Poccuinckon ®egepaunn”, - ckaszan M.Muxagtok.

OH pobaBun, 4YTO B reHepanbHOM KOHTpakTe Takke ByayT cogepXaTbCsl TEXHUYECcKmne
NpUnoXeHus o cneumdukaumm o6opyaoBaHus.

o ero cnoeam, Poccua npegoctasuT benopyccum rocyqapCTBEHHbIN 3KCMOPTHBIN KpeauT Ha
ctponTenscTBo ASC 1 MHXEHEPHOW MHAPACTPYKTYpbl B cyMMme He meHee 90% OT cTouMOoCTH
KOHTpakTa.

"O6beM NpedocTaBnaeMoro kpegmrta 0ygeT 4ocTaToveH Ang Toro, YTobbl B COOTBETCTBUM C
cornaweHmem obecneunTb PUHAHCUPOBAHME KOHTPaKTa B LiefloMm, B 06beme He meHee 90% oT
CTOMMOCTM KOHTpakTa", - ckaszan M.Mwuxaatok.

OH yTO4HMA, YTO 3TO ByaeT rocy4apCTBEHHbIN SKCNOPTHLIN KpeauT.

3amMMuHUCTpa Takke gobasus, 4To B 00beM 0693aTeNbCTB POCCUIACKON CTOPOHbI BXOOUT
MHaAHCHMpPOBaHWE CTPOUTENBLCTBA 06 BEKTOB NPON3BOACTBEHHON NHPPACTPYKTYPbI U UHXKEHEPHBIX
ceTen n KoMMyHukaumm 6yaywen ASC. dnHaHCcMpoBaHME CTPOUTENBLCTBA XUNbsl AN pabOTHUKOB
cTaHuuun benopyccus gomkHa BeCTu 3a cHeT COBCTBEHHbIX CPeACTB UMK APYrMX KpeanTHbIX
pecypcos.

M.Muxaaok OTMETUN, YTO cernvac NPOEKT KPeAUTHOro cornalleHust HaxoauTcs "B BbICOKOM
CTeneHn roTOBHOCTM, OCTanNUCh eLle HebonbLIne MOMEHTbI, KOTOPbIE YTOYHAKOTCA CTOpOHaMM".
MpeanonaraeTcs, YTO NOCNe cornacoBaHnsa NPoeKTa JOKYMEHT ByaeT HanpasneH ans
NPOXOXAEHNSA BHYTPUIrOCYAapCTBEHHbIX NpoLeayp cornacoBaHusa B poccuickme n 6enopycckue
opraHbl rocynpasneHus. 3To Heob6xoaMMO, NOCKOSbKY KpeaUTHOe cornalleHne gaktudeckn oyaet
ABNATLCA cornawleHnem Mmexay npasutensctsammu Poccum n Benopyccun.

Mo ero crnoBam, NPUCTYNNTb K CTPOUTENBbHbLIM paboTam HenocpeCTBEHHO Ha nnowaake dyayuien
A3C npegnonaraetcd B 2012 roay. "Mbl NpUCTynNuIM K NPOEKTHbIM paboTam No oTaeNbHbIM
ob6bekTam ctaHuuun. CTpouTenbHble paboTbl HAYHEM B cnegytowem rogy, ¢ BbIXO4OM Ha
nnowaaky", - ckazan M.Munxaatok.

Kak coobwanock, poccunckoe 3A0 "ATomcTponakcnopt" n 6enopycckas "Oupekums
CTPOMTENBCTBA aTOMHOW 3NEKTPOCTaHUMKN" Ha TeKyLLen Hegene nognucann KOHTpPakTHoe
cornawleHue no CTpouTenbCTBY NEPBON B pecnybnvke aTOMHOM CTaHLUuu.

CornalweHne onpegensieT OCHOBHbIE MOMNOXEHUS reHepanbHOro KOHTpakTa Ha CTPOUTENLCTBO
"nog kntou" apyx aHeprobriokoe AAC obuLel MoLHocTbo Ao 2,4 Thic. MBT. [NpegycMoTpeHo, 4To
Benopycckaa AQC bygeT coopyxaTtbcs no npoekty "ADC-2006", paspaboTaHHOMY
netepbyprckum "AtomaHepronpoektom” (CMOA3M).

Kak 3aaBun xxypHanuctam npesugeHT "AtomcTponakcnopta" Anekcangp myxos, B HacTosLlee
BpeMsi CTOPOHaMM COrnacoBbIiBaeTCH KpeauTHOe cornalleHne Ha ctpoutensctBo ASC, KoTopoe,



Kak OH npegnonaraet, 6yget nognucaHo B koHue 2011 - Havane 2012 roga. OgHOBPEMEHHO C
3TMM NNaHMpyeTcs nognucaTtb reHepanbHoOe cornawlenne Ha ctpontenscTeo ASC.

Mo ero cnoeam, aeHbrn 6yayT BbloenaTbea u3 6rogketa PO, a 6aHkoM-areHTOoM GyaeT
BHeluakoHOMOaHK.

MpeacTaBuTenu CTOPOH He YTOYHUMAN CYMMY KOHTpakTa Ha coopyxeHune benopycckon ASC, Ho
nogTeepaunu, 4To 6a3o0BON CTOMMOCTLIO A4N1s pacyeTa bygeT cToMMocTb cTpouTenscTea ASC B
KanuHuHrpaackom obnactu.

Poccusa n Benopyccusa B mapTe TekyLiero roga noanvcany MexnpaBuTenbCTBEHHOE cornalleHme
O COTpyAHM4YeCTBe B CTpouTenbCcTBE nepBor B pecnybnuke ASC. CTaHUuOo NNaHMpyeTcs BBECTU B
akcnnyataumto B 2018 roagy B N'poaHeHckon obnactn 6nu3 nocenka OcTtposed,

Mo pacyeTtam 6enopycckon CTopoHbl, 0bLwmii 06bemM hrHaHcupoBaHus ctpontensctea AIC,
BKIoYasi MHppacTpyKTypy, cocTasnsieT okorno $9,4 mnpa, B Tom Yncne HemMHorum 6onee $6 mnpg
OygeT CToMTb CTPOUTENLCTBO caMol cTaHumn. benopyccus paccumTbiBaeT NOAyYNTb POCCUNCKIN
kpeauT Ha cTpoutensctso ASC B pasmepe $9 mMnpa - ¢ y4eToM 3aTpaTt Ha COOpYKeHWe
NHPPACTPYKTYpPbl CTAHLMW.
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BepnomocTtu, MockBa, 14.10.2011

POCTEJIEKOM rOTOBUT BbIKYT

AsTop: Oner CanbmaHos, BEAOMOCTU

MoaHoe noseTpue

"Poctenekom" crieaom 3a MHOTMMW POCCUACKMMUW KOMMaHUAMM nNogymMbiBaeT 06 obpaTHOM
BblKyNe CBOMX aKLWin C pblHKa

"PocTenekoM" MOXeT Ha4aTb CKYMNKy CBOMX aKuun

MeHemxmeHT "PocTtenekoma" no npumepy "Cucremsl”, "Ypankanusa" n gpyrmx poCCUNCKMX
KOMMaHUM MOXeT NPUHATb peLleHne O BblKyrne CBOMX akuuin ¢ pbiHKa, coobLumn B4yepa
reHgupexkTop onepatopa AnekcaHgp NposoTopos

O Tom, 4TO " PocTenekomM" MOXeT BbIKYNUTb YacTb akuun KoMnaHuu ¢ pbiHka, NMpoBoTopoB
pacckasan BO BpeMs KOH(pepeHU-3BOHKa, NOCBALLEHHOro (hHAHCOBLIM pe3ynbTaTamMm KOMMNaHum
3a |l keaptan 2011 r. NMNogpobHoCcTEN M NAapaMeTPOB BO3MOXHOIO BbIKyrna OH He pacKpbin.
"Hapymaewm - 06baBMM, a noka roBoputb 06 3ToM paHo", - fobasun npeacraBuTeNb
"PocTtenekoma".

Bpemsa ona Belkyna cendvac ygadHoe. Akumn "PocTtenekoma" Ha MMBB nogelwleBenu ¢ KoHua
nonga 6onee yem Ha 30% - noutun ¢ 215 py6. oo 147,64 py6. 310 Npon3oLLO, HECMOTPSA Ha
BKMOYEHME akuui komnaHum ¢ 1 ceHTabpa 2011 r. B nHaekc MSCI. MeHeakmeHT "PocTtenekoma”
BUONT NPUBEKATENbHOCTb NOKYNKN NOAELIEeBEBLUMX aKLUin, YTOObI MOTOM NPOoAaTh MX B paMKax
SPO Ha JlongoHckon choHgoBon Bupxe, npeanonaraet aHanuTtuk "BTE kanutana" BukTtop
Knumoswuy. Mo coctosaHmio Ha 1 nions 2011 r. Ha cyeTax "Poctenekoma" 6bino 8,75 mnpa pyb6.
"Poctenekom" MOXET NPUCOEANHUTBLCA K LIENIOMY psiay POCCUNCKUX KOMMaHUM, yXKe 00BbABMBLUNX O
nporpammMe BblKyna CBOUX aKL M NOcne 3Ha4YUTENbHOro CHUXEHNS UX LeH. POCCUNCKUIA PLIHOK
aKkumn nepexmnBaeT HenpocTble BpeMeHa, nHaekc MMBB notepsn B Il ksapTtane 2011 r. noyTu
20%. 3 okTs6psa 0 Hayane Bblkyna ceoux akuun 1 GDR obbssuna A®K "Cuctema" - nnaHupyetcs,
4YTO cyMMa Bblkyna coctaBuT 4o $100 MiH, npMyeM BbiKynaTbCs, BO3MOXHO, OyAyT Takke akummn u
ADR MTC. C koHua utong, koraa Ha MUPOBbIX PbIHKax Ha4yancs HoBbIM BUTOK "TypbyneHTHoCTH",
00 oHA o6bsaBneHuns o Belikyne GDR "Cuctemsbl" ynanu B LeHe 6onee vyem Ha 40%. C Tex nop
akumm A®K Bbipocnn noyutn Ha 17%. BeikynneHHble 6ymaru "Cucrtema" cobrnpaeTca ncnonb3osatb
"B KOpNopaTuBHbIX Lensx", a, BO3MOXHO, CO BpeMeHeM 1 npoact.

B npownbii yeTBepr, 6 okTA6psi, 0 NporpaMmmMe BbIKyna CBOMX akuMi "0ns noBbILLEHUSA
aKLMOHEpPHON cTommocTn" o6bsaBmn "Ypankanuin". KomnaHmsa rotoBa NoTpaTtuTh Ha Bbikyn Oymar
(oHn noTtom 6yayT noraweHsl) go $2,5 mnpa. OAns ckynku "Ypankanuii" nnaHnpyeT UCnonb3oBaTthb
cOBCTBEHHbIE CPEACTBA, HO TEM HE MeHee OH aorosopuncsa co CoepbaHKom O TpexneTHen
KPEeOUTHON NHMKM ¢ NMMUTOM B 66 mnpa py6. Ha cneayrowun geHb nocne o6bsBneHns o Havane
BbIKyna KoTupoBku "Ypankanua" Ha LSE Bbipocnu Ha 7,2%, Ha MMBB - Ha 6,1%. Nporpammy
BblKyna 3anyctunu "HopHukens", "Pycarpo”, "Yepknsoso" v Eurasia Drilling.

Ecnu "PocTtenekoMm" npumeT peLueHne o CKynke coBCTBEHHbIX akuui, 3To ByaeT aaneko He
nepBbIn cny4yan 3a nocnegHue rogel. B 2006-2007 rr. ero 6ymarn aktmBHO ckynan 6aHk "KUT
dpuHaHc". OH cobpan no4tn 40% 06bIKHOBEHHBIX akuun "PocTtenekoma” (aons - 4o ero
06beanHeHNA C MeXpernoHanbHbIMK KoMnaHuammn ceasm, MPK), pasorHas kanvtanusauuio
"Poctenekoma" 3a rog n Tpu mecsua ¢ $1,7 mnpg oo $6,6 mnpa. B Hayane 2009 r. HOBbI
rengupexTop " CeasbmHBecTa" EBreHun KOpueHko Havan ckynky akumi MPK, koTopble
nnaHupoBanocb 06beanMHUTL ¢ "PocTtenekomoM". B ntore nocne obmMeHa akuumi ero nakeT B
"Poctenekome" goctur, no ero cob¢cteeHHbIM crioBaMm, 8%. Ckynan B 2009-2010 rr. akumm MPK n
MasnpombaHk, a 3atem npogan cobpaHHbi nakeT "Poctenekoma" (okono 7%) "Mapan
kanuTtany" KoHcTtaHTMHa Manodeesa.-

Momoub ot HTK

Bonee 4em nonoBuHom pocTta cBoen Bbipyyku Bo |l keapTane 2011 r. (no MC®O) "Poctenekom",
BO3MOXHO, 0653aH KynneHHoMmy B coeBpane onepatopy WM v nnatHoro TB "HaunoHanbHbie
TenekommyHukaumn" (HTK).



KeapTanbHas Bbipyyka "Poctenekoma" Bbipocna 3a rog Ha 3,74 mnpa py6. (5,5%) oo 71,2 mnpg
py6. Torga kak Bbipyyka HTK 3a kBapTan ncxoasa 3 matepuanoB coBeTa ANPEKTOPOB
"Poctenekoma" MoxeT coctaenaTh 2,5-3 mnpg py6. MNMokasaTtens OIBDA "Poctenekoma" Bo |l
kBapTane 2011 r. BbIPOC NO CpaBHEHUIO C rogoM paHee Ha 7,9% fno 28,8 mnpa pyb., a
peHTabenbHocTb No OIBDA Bbipocna ¢ 39,6 o 40,4%. MNpun aToM Ynctas npubbinb
"PocTtenekoma" cHmaunacb Ha 2,4% po 8,55 mnpa py6.
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Cyna 5 nekabpsa npoaomkUT paccMoTpeHue gena o 6aHkporctee PAO
"BbICOKOCKOPOCTHbIE Maructpanun"

C.-MMETEPBYPT, 13 okt - PUA HoBocTtu. ApbutpaxHbin cyq CaHkr-MNeTtepbypra n JleHuHrpaackom
obnacTtu oTnoXxusn Ha 5 gekabps paccMoTpeHue 3asaBreHNss MexXpanoHHon nHenekumm PHC
(MNPHC) Homep 9 no CaHkT-lMNeTepbypry 0 npMaHaHum 6aHKPOTOM POCCHMIACKOrO akLMOHEPHOIO
o6wectea (PAO) "BbicokockopocTHble marnctpanu” (Cankrt-lNetepbypr), rosoputca B
MaTepuanax cyaa.

CooTBeTcTBYlOLLEE ONnpeaeneHme BoiHeceHo 10 okTA6p4A. B ero pe3ontoTMBHOM YacTtu He
YTOUHSAIOTCS NPUYUHBI NepeHoca cyaebHoro pasbupaTenbcTaa.

3assneHne nHcnekummn PHC 6bIno NPUHATO K NPOM3BOACTBY elle B okTabpe 2008 roaa, ogHako
€ro paccMOTpeHMe oTKNaabiBanock 6onee natHaguaTu pas no xogatanctey MUOHC "no npnumHe
OTCYTCTBUSA NPaBOBOKN NO3ULMKM NO AarnbHenwemMy ABVXKEHUIO Aena”, a Takke no xogatancraam
OOJDKHMKA U NUL, NPUBIIEYEHHbIX K y4acTuIo B Aene, 06 oTnoXeHuu gns yperynmpoBaHus
3a00JDKEHHOCTW.

UHcnekunsa ®HC nogana cooTBeTCTBYHOLLEE 3asBNEHNE B CBA3M C TeM, 4To PAO
"BbICOKOCKOPOCTHbIE MarncTpanu" He UCnonHKMNo obasaTenbCTBa MO NOraeHnio 3a40MKEHHOCTH
nepeg rocygapcteomM Ha cymmy 503,78 munnuoHa pybnen. K yyactuio B gene B Ka4ecTBe TPETbUX
nuy, npueneYveHbl MuHUCTepcTBO hnHaHcoB PP n OAO "Poccunckume xenesHble goporn”. Kak
OTMevaeTcd B MaTtepmanax apoutpaxHoro cyga Netepbypra, B HacTosLLee BpeMs
"MUHUCTEPCTBOM (hbMHaHcoB P nogaepxmBaeTcsl npaBoBas NO3NLNA Mo yperynmpoBaHuio
3agomkeHHocTM PAO "BbICOKOCKOPOCTHbIE MarncTpanu' nyTemM 3akno4eHnust MUPOBOTo
cornaweHus ¢ yyactuem OAO "PX[O".

AkumoHepbl PAO "BCM" 31 mapta 2009 roga ogo6punu muposble cornawenus ¢ MuHdumHom PO
1 BHelWwskoHOMOaHKOM MO yperynmpoBaHuio 3a40MMKeHHOCTU. B yacTHoCTH, Gbino ogobpeHo
MUPOBOE cornalleHve Mexay MUHMcTepctsoM cuHaHcos, PAO "BCM" (0OMmMKHUK) 1
BHewakoHoMbaHkoM (areHT) no yperynupoBaHuio 3agomkeHHocTn PAO "BCM" nepea MuHprHoM
B pasmepe 20,09 mmunnmMoHa gonnapoB OCHOBHOro gosra n 482,9 Teicay gonnapos wTpadHbIX
NPOLEHTOB (HEYCTOWNKN), 3a40/MKEHHOCTM AOSMKHUKA Nepeq areHTom B pasmepe 146,32 Tbicad
Jonnapos.

Takke 66110 0g406pEHO MMPOBOE cornalleHne no yperynuposaHuto 3agormkeHHocTn PAO "BCM"
nepea MuHdgpuHom B pasmepe 13,58 munnmoHa gonnaposB OCHOBHOro gonra n go 15,67 munnnoxa
[onnapoB WwTpadHbIX NpoLeHToB. B kauecTBe obecneyeHns ncnonHeHns oba3aTenbCcTB no
MupoBbIM cornawerHnsam PAO "BCM" gomkHo 6bino npegoctaBuTb nopydntenbctea OAO "PXKAO",
CpOK OENCTBNA KOTOPOro He JOMMKeH uctekaTb paHee 1 sHaps 2015 roga. Kpeant 6pmutaHckmnx
6aHkoB Indosuez n SBC Warburg B xoge coopyxeHusi TpaHCNOpPTHO-KoMMep4yeckoro LeHTpa PAO
"BCM" B NeTepbypre 6611 npueneyveH B 2003 rogy, B hepepansHbii 6rogpkeT 2002 roga 6bina
BKITOYEHA CTPOKa O rapaHTusix npasutenbcTea MNeTepbypra no Bo3BpaTy KpeauTa, KoTopble He
NCMOMHEHbI B HAcTosILLEee BpeEMS.

PAO "BCM" 6bino cosgaHo B 1991 rogy ansa ctpouTtenscTea nepeon B Poccum BbICOKOCKOPOCTHOM
naccampckom »enesHogopoXxHon Tpaccekl Mexay Mocksoi n CaHkTt-IeTepbyprom. B gekabpe
2007 ropga OAO "Poccumnckune xenesHble goporn" (P>K) npnobpeno 87,38% OAO
"BbICOKOCKOPOCTHbIE MarncTpanu", npuHagnexawmx ®PegepanbHOMy areHTCTBY MO YNpaBfeHuto
denepanbHbIM NMYLLLECTBOM.



PUA Camapa (riasamara.ru), Camapa, 13.10.2011 15:16:00

YCTABHbIV KANUTAN KOPMOPALUU PA3BUTUA CAMAPCKOWN OBJIACTU
YBENMMYUTCHA HA 500 MJTH PYBNEN

AsTop: BOJITA HbIKOC

PernoHanbHoe npaBuUTENbCTBO YBENUYMT YCTaBHbIA kanuTan "Kopnopaumn passutus Camapckon
obnactun" Ha 500 mnH py6., o 1,5 mnpg py6. 3T cpeagcTea HeOOXoaUMbI AN CTPOUTENLCTBA B
CeprveBckom parioHe COBPEMEHHOIO KOMMJleKca No NpoM3BOACTBY M nepepaboTke Msaca NTuLbl
MOLLIHOCTbIO 50 TbIC. TOHH B rof.

MpoekT peanuayeTtcsa B ABa atana. Obwas cToMMocTb NepBOro coctasnseT 6,5 mnpg pyo. Kak
NOACHUIT MUHUCTP UMYLLIECTBEHHbIX OTHOLWEeHW Camapckon obnactn Hukonan ManbLes,
KpeauTHbIN KoMuTeT "BHellakoHoMbaHka" cornacuncst obecneynTb AONroBoe hUHAHCMpPOBaHNe
npoekTta B pasmepe 5 mnpa py6.

OpaHako BbIABWHYI YCHOBKE - YBENMYUTDL YCTaBHOW hoHa npeanpuatna ao 1,5 mnpg pyo.
Peanunsaumsa npoekTta no3BONUT CHU3UTbL 3aBUCMMOCTb Camapckorn obnacti oT uMmnopTa Msca
NTULbI, COCTaBnsoLWero B Hactosiiee Bpemsi 60%, yBENUMUUTL HANOroBble NOCTYMNIIEHUS B
GrogkeTbl Bcex ypoBHen Ha 3,2 mnpg pyo. 3a 10 net n Ha 30,9 mnpa py6. 3a 30 neT.YcTaBHbIn
kanutan "Kopnopauun passutns Camapckon obnactn" ysennumtca Ha 500 mnH pybnen

http://riasamara.ru/rus/news/region/authority/article67869.shtml
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B3b pasmectun 10 mnpa py6. neHCMOHHbIX CPeaAcTB B Aen0o3nTbl 6aHKOB npu
cpenHeB3BelwweHHOW cTtaBke 8,57%

Mockea. 13 oktsi6psi. UHTEP®AKC-A®U - NocymapcTBeHHast kopnopauus "baHk passutus u
BHELLHE3KOHOMUYECKOW aedaTenbHocTH (BHewakoHombaHK)" (BOB) pasmecTun B 4eTBepr Ha
aykuunoHe 10 mnpa pybnen cpeacTB NEHCMOHHbBIX HakonneHu B 6aHkoBCKMe 4eno3ntbl 4o 7
mapTa 2012 roga, cpegHeB3BeLLEeHHas cTaBka coctaBuna 8,57%, coobulaetca B uHpopmaumm
B3ba.

O6bem noctynuslMx 3aaB0okK (50,2 mnpa pybnen) B 5 pas npeBbicnn o6bemM pasMmeLLaBLUnNXCcs
cpencTs.

Mo ntoram aykumoHa Gbinn 3akntoyeHbl 20 4eno3nTHBIX JOrOBOPOB.

MwuHManbHasa NpoueHTHasa cTaBka aykumoHa bbina yctaHoBneHa Ha ypoBHe 7,2% rogoBblX.
MuHumaneHbIn 06bem ogHon 3asBku coctasnan 100 mnH pybnen.

B3Ob nocnegHui pas pasmellan cpeactea NEHCUOHHBIX HAKOMMEHUN Ha GaHKOBCKME 4eno3nThbl B
anpene 3TOro roaa.

BOb ¢ 1 HoAGpsa 2009 roga nonyymn NpaBo MHBECTMPOBATb CPeaCcTBa NEHCMOHHBLIX HAKOMNSIEHUN B
6onee WMPOKMIA HABOP NHCTPYMEHTOB M Havan hopMnpoBaTh ABa UHBECTULIMOHHbBIX NOPTdENS C
pa3HOWN CTeneHbio pUCKa: pacLUMpPeHHbIN (MeHee KOHCePBATUBHbIN) 1 NOPTdenb rocyAapCTBEHHbIX
LeHHbIX Oymar (bonee KoHCepBaTUBHbBIN), NEPBbIA ayKUMOH MO pasMeLLeHN0 MEHCUOHHbBIX CPEACTB
Ha geno3utax 6aHkoB BOB nposen 29 nekabps Toro xe roga.
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Cnpoc 6aHKOB Ha Aeno3nTHOM ayKumoHe BOba npeBbicun npeanoxeHue B 5 pas -
50,2 mnpa py6 [Bepcus 1]

[o6GaeneH G6akrpayHg (nocne TpeTbero absaua).

MOCKBA, 13 okt - PUUA HoBocTtu. Cnpoc 6aHKOB Ha AENO3MTHOM ayKLMOHE rockoprnopauum
"BHewwskoHOMOaHK" B YeTBepr NpeBbICUIT NPeasioXKeHne B NATb pas, coctaBue 50,2 munnuapaa
pyonen npu numute B 10 MunnuapgoB pybnen, roBoputcs B maTepuanax rockopnopaumm.
CpeactBa pasmelyatorcs Ha 146 gHel, aaTta pasmelleHns - 13 okTabps, gata Bo3BpaTta - 7 MapTta
2012 ropa.

BaHkn noganu 20 3asBOK, cpedHeB3BeELLEHHAs cTaBka cocTasuna 8,57%.

BHelwakoHOMbGaHK BnepBble NpoBen AEN03UTHbINA ayKLUMOH MO pa3meLLeHno cBOOOHbIX CpeacTs
NMEHCMOHHbIX HakonneHun 29 gekabps 2009 roga nocne pacMpeHns CBOEW MHBECTAEKNapaumm.
B3b no ymonyaHuio ynpaBnsieT NeHCMOHHbIMW HaKOMMAEeHMAMM Tex rpaxaaH, KoTopble He Bbibpanu
YaCTHYIO YNPaBSoLLYIO KOMMaHUI0 NN HEroCcyAapCTBEHHbIV MEHCUOHHbIN (OOHA.
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Cnpoc 6aHKOB Ha Aeno3nTHOM aykuumoHe BOba npeBbicun npegnoxeHue B 5 pas -
50,2 mnpa py6 [Bepcus 1]
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Mpanm HoBocTun

[o6GaeneH G6akrpayHg (nocne TpeTbero absaua).

MOCKBA, 13 okT - MPAAM. Cnpoc 6aHKOB Ha AEeMNO3UTHOM ayKUnoHe rockopnopaumm
"BHewwakoHOMbaHK" B YeTBepr NpeBbICUI NpeaioXeHne B NATb pas, coctaesue 50,2 munnunapga

py6bnen npyn numute B 10 MunnuapgoB pybnen, roBoputcsa B maTepuanax rockopnopaumm.

Cpegnctea pasmewtatoted Ha 146 gHen, gaTa pasmewleHus - 13 okTabps, gata Bo3Bpara - 7 MapTta
2012 ropa.

BaHkn noganu 20 3as8BOK, cpeAHeEB3BELLEHHAs cTaBka cocTaBuna 8,57%.

BHelwakoHOMOaHK BRepBble NPOBEN AENO3UTHLIN ayKLUUOH NO pasMeLleHnio cBOBOAHbIX CPeacTB
NEHCUOHHbIX HakonneHun 29 gekabpsa 2009 roga nocne paclMpeHnsi CBOen MHBECTAEKNapaunn.

B3b no ymMmon4aHuio ynpasndaet Ne€HCUOHHbIMU HAaKOMMEHNAMU TEX rpakaaH, KOTopble HE Bbl6paJ'IVI
HYacCTHYH ynpasnAwoLwyr KOMNaHUK Ui Herocyﬂ,apCTBeHHbIVI NEHCUOHHbLIN (*)OH,D,.
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BepnomocTtu, MockBa, 14.10.2011

BAHKU NPUBNEKIA NEHCUOHHbIE AEHBI'M HA OENO3UTbI

BHewakoHoMOaHk pasamecTtun 10 mnpg py6. NEHCUOHHBIX HAKOMMEHW B AEN03UThl 4O 7 MapTa
2012 r., cpegHeB3BeLleHHasa cTaBka coctaBuna 8,57%, coobwmn BOB. O6bem noctynusLLmMX
3aaBok coctasun 50,2 mnpa py6., 3akntodeHbl 20 4eno3nTHbIX 40roBopoB. Begomoctu
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NoP NOOAEPXWUT BAHKU PYBJIEM

AsTtop: AnekcaHgp MA3SYHWH

BpemeHHO cBOGOAHbIE NEHCMOHHbBIE CPEeACTBa NAryT Ha AenO3nUThl

MeHcunoHHbIM boHa Poccun (MPP) yxxe B bnvkanwee BpemMs CMOXET pasmeLlaTb BPEMEHHO
cBoboaHbIe cpeacTBa NEHCMOHHBLIX HAKOMNEHWI Ha Aen0o3nMTax B KOMMepYeCcKnx BaHkax.
CooTBeTcTBYIOLLEE NOCTAHOBEHNE NpaBUTENbCTBa paspaboTtan MuHduH. Taknum obpasom, y
6aHKOB NOSIBUTCSA AOMNOMHUTESNbHBIN UCTOYHUK (POHAMPOBAHMS, YTO OCOBEHHO BaXXHO Ha (hOHe
obocTpumBLLENCH CUTYaLMK C NIMKBUOHOCTLI0. ExxekBapTanbHO NoTeHUManbHbIN 06beM 4en03UTOB
moxeT gocturatb 90 mnpg pyo6.

MuHdUH onybnnkoBan NpoekT NOCTaHOBMEHMS NPaBUTENbCTBA, YTBEPXAAOLWEro HoBble NpaBuna
WHBECTUPOBAHWNA CPeACTB CTPaxoBbIX B3HOCOB, N3 KOTOPbLIX (POPMUPYIOTCH NEHCUOHHbIE
HakonneHund. Peub ngeT o Tak Ha3biBaeMbIX BPEMEHHO CBOOOAHBLIX CpeaCcTBax, KOTopble
cocpegoTaumnsatotcs B NP oo nepegaydm nx ynpasnsgowmMm KOMNaHUSAM YU HEroCyAapCTBEHHbBIM
NMEHCUOHHbIM hoHaaM. Ha cerogHAwHMIA aeHb 3T cpepcrea MNOP nHeectnpoBan TOMNbKoO B
rocygapcTBeHHble cheperaTenbHble obnuraumm n obnurauuun degepansHoro 3anma (OP3).
MWHMUH YyTOYHUN NOPSIAOK BOXEHMI B 3T Bymaru, HO, camoe rnaBHoe, onucan nopsaok
pa3MeLLeHnsa CpeacTB CTPaxoBbiX B3HOCOB Ha pybneBbix 4eno3ntax B KOMMepYeckmx baHkax,
nodcHun "b" 3amecTtuTernbs gMpekTopa genaptaMmeHta oMHaHCcoBOW nonutukn MuHdpuHa AHgpen
BopoHuoB. OH go6aBun, 4TO NPaBUTENLCTBO MOXET YTBEPAUTL NOCTAHOBIEHUE YXE B
onvxaniwuee BpeMs.

"MbI gaBHO xganu, Korga y Hac NosiIBUTCS BO3MOXHOCTL pa3MeLLaTb BPEMEHHO CBOOOAHbIE
cpeacTea Ha genosutax”, - rosoput npegcrtasutens NPP Maputa Harora. Bnepsble 0
HeobXoaNMOCTUN TaKOro MHCTPYMEHTa AN MHBECTUPOBaHUSA BpeMeHHO cBoboaHbIX cpeactB MNOP
Hayanu rosopuTb B 2008 roagy, korga MN®P nonyyun ybbITOK OT CBOUX MHBECTULMI B pasmepe 9,7
mMnpg py6., Tak kak ctoumocte OP3 cHusmnack Ha 9%. B panbHenwem aToT yObITOK NPULLNOCH
KOMMNeHCcMpoBaTh 3a CHET cpeAcTB dheaepanbHoro 6ogxeta. "TeopeTnyeckn Mbl MOMn
pa3MeLlaTb CTpaxoBble B3HOChI HA Aeno3ntax co BToporo kBapTtana 2009 roga, Ho y Hac He 6bino
COOTBETCTBYIOLLEN METOANKN", - yKasbiBaeT rocnoxa Harora.

B03MOXHOCTb pasmeLlLeHns cpeacTB CTPaxoBbliX B3HOCOB Ha Aeno3ntax B KOMMepYeckux 6aHkax
cenyac akTyanbHa Kak HUKorga. Y»e BTOpon MecsL cuTyauus ¢ NMUKBUAHOCTBLIO OCTaeTcs
HanpsbKeHHOW, N 6aHKM 3a4encTBYHOT MNtobble BO3MOXHOCTM NO NPUBIEYEHNIO CPEACTB.

Tak, o6bembl NpMBReYEHUs AeHer Ha ayKumMoHax peno B LUb 1 Aeno3nTHeIX aykunoHax MuHduHa
B HEKOTOpble OHU BbIXOAAT Ha YpoBHU aHBap4 2009 roga (cMm. BYepallHum Homep "b"). NomMumo
aToro, 6aHkM cTapalrTcsa co3gaTb MakCMManbHO KOMGOPTHbIE YCNOBUS A58 NpUBeYeHns
KNUEeHTCKUX cpencTs. "baHKkn 3amMeTHO NOBbICUNU CTaBKM MO Aeno3ntam, YTobbl NpMBeYb TEM
CaMbIM NEHCUOHHbIE AeHbIM 1 NOMOMNHUTL CBOK NMUKBUAHOCTL. Ecnu elle aABa mecsua Hasag
O4YeHb XOpoLLEen cunTanach ctaeka 7,5%, To cenyac gaxe rocbaHku rotoebl 6paTb AeHbrn Nog
8,5-10%", - roBOpuT pyKOBOAUTENb OAHOW 13 ynNpaBnsawoLwmnx komnaHun. BOb, ynpaenstowmn
NEHCMOHHBLIMW HaKonneHnsaMu "Mon4yHogs", Buepa pasmectun 10 mnapa py6. Ha 6aHKOBCKUX
Jenosutax no cpeaHeB3BeLIeHHOW cTaBke 8,57%), o6beM 3asBOK OT OaHKOB BNSITEPO MPEBbLICUIT
00beM pasmeLleHus.

Mo cnoeam rocnoxun Haroru, exxeksapTanbHO NoTeHUnanbHbli 06beM BpeMeHHO CBOOOAHBIX
cpeactB NOP cocrasngaet cenyac okono 90 mnpa py6. NpeTeHaoBaTh Ha 3TK CpeacTBa CMOXET
orpaHvyeHHbINn Kpyr 6aHkoB. B yacTHOCTW, OHM JOMKHBLI 06nagaTte COGCTBEHHBIM KanuTanoM He
MeHee 5 Mnpa py6. n nmeTb penTuHr He Hxe BB-/Ba3. 3T1u xe TpeboBaHus cenyac
NPUMEHAITCA K 6aHKkam, rae MoryT pasMmeLaTbCa NEHCUOHHbIE HAKOMNEHNA U CPeACTBa BOEHHON
unotekn. Cenyac B nepeveHb, exxekBapTanbHO yTBepxgaembinn PegepanbHon criyxbon no
MHaHCOBLIM pbiHKaM, BxoanT 81 6aHk. "BaHku cervac 04eHb HYXXOalTCs B 3TUX AeHbrax, TeM
6onee yuto B LI B 60NnbLIMHCTBE Cny4Yyaes OHWM NpUBREKalOT cpeacTBa BCEro Ha OavH AeHb", -
pestoMupyeT reHanpekTop ynpasngioLlen komnadum "Kanutans" Bagum Cockos. Mo cnosam
rocnoxu Harorn, BpemMeHHble cpeacTBa MHBECTUPYHOTCS B TeYeHMe nonyroga.
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MUH®UH rOTOB OTNPABUTb NEHCUOHHbLIE AEHBI'N HA NOOOEPXKY PYBIA

MuHUH NpegnaraeT BBECTU JONOSTHUTENbHbIE OFPAHNYEHUS HA pa3MeLLeHne NEHCUOHHbBIX
HaKonmeHnn rpaxgaH. B yacTtHocTK, 3anpetuTtb NeHcnoHHOMY boHAayY BKNagbiBaTh MX B
WHOCTpPaHHble aKTMBLI U BanOTy U B "ONNHHbBIE" poccumnckme dymarm

MwuHdpuH Poccun npegnaraet 3anpetutb NeHcnoHHOMY dhoHay Poccun BknagbiBaTh B
WHOCTpaHHble aKTUBbI CpeAcTBa NEHCUOHHbIX HAKOMMNEeHWn, NpuxoasaLmne B TedeHme MHaHCOBOro
roga Ha cyeta NoOP.

MpoekT HOBbIX NpaBWi MHBECTUPOBAHUS CPEACTB CTPaxoBbiX B3HOCOB Ha PMHAHCMPOBaHWE
HaKONUTENbHOWN YacTu TPYAOBOW NeHcMn onybnukoBaH Ha cante MuHdumHa. CornacHo NpoekTy,
MuHMH NpegnaraeT UCKNIOYNTb U3 MHBECTULMOHHOW Aeknapaumm NeHCMOoHHOro dhoHaa n ero
ynpasnsoLen kKomnaHmm - BHewakoHoMmbaHKa - akTvBbl, HOMUHUPOBAHHbIE B MIHOCTPAHHOM
BanirTe.

"[aHHasa uHuumaTtea MuHdmHa NoHsATHA - 3anpeT ans BOba Ha pa3mellueHue cpeacTs
NEHCUOHHbIX HAKOMNSIEHN B MHOCTPaHHbIE LieHHble ByMarn n BantoTy NOMOXET XOTS 6bl YaCcTU4HO
CHM3UTb JasneHue Ha pybnb B byayuwem. OcobeHHo B criydyae NoBTOPEHNSA CEHTABPbLCKMNX
cobbITUI, KOrga Bce onepaTopbl PbiHKA CNELHO BbIBOAUN CBOV AEHbIMN U3 pyOneBbIX akTMBOB U
nokynanu eantoTy", - cuntaet ynpaensowmn noptdenem YK "Allianz POCHO ynpasneHne
aktusamun" Oner NMonos. OH oTMeyvaeT, 4To cendac y BO6a Takas BO3MOXHOCTb €CThb, U C TOYKK
3pEeHNsi MakpOIKOHOMMKM B Nepuog HecTabunbHoro pyonsa 1ot ¢gakr, 4to BOb He cmoxeT
nepeknagbiBaTb CpeAcTBa NEHCUOHHbIX HAKOMMEeHMN B BantoTy, 6yaet ctabunmsmpyowmnm
dakTopom ansa pyons.

Oner NMonos rosopuT, 4TO MUHGUH, NO BCEN BUOMMOCTU, CYMTAET CMTyaLmto, Koraa KpynHas
roCKOMNaHus, No4 ynpaBfieHNneM KOTOPOW HaXxOAsTCS MUNMNOHbI pybren, nrpaeTt NnpoTMB Kypca
pybns, kaTeropnyecku HernpasunbHON. "K ToMy e, BantoTHbIe CNEeKynauuMmn Ha KOPOTKOM nepuoae
OYeHb PeaKo NPMBOAAT K NOBbILLEHNIO JOXOAHOCTU OT UHBECTUPOBAHUSA MEHCUOHHBIX HAKOMMEHNI
rpaxgaH, a BeAb UMEHHO O MOBbIWEHMM Aoxoaa ByayLmnx NneHCUOHEPOB A0SMKEH 3a60TUTbCA
nobon ynpaenaiowuin”, - cuntaet Nonos.

Oupektop aHanuTnyeckoro genaptamenta UIM "Hopa-Kanutan" Bnagnmmp PoxxaHKOBCKUI
nonaraet, 4To MnHdUH B nNnLle ero HOBOro PyKOBOACTBA, CKopee Bcero, 6onTtcst rpeveckoro
AedonTa u CBA3aHHOIO C HUM 3HAUYUTESTbHOTO CHUXXKEHUS Kypca eBpO U, COOTBETCTBEHHO,
CUNBbHOIO NageHNss CTOMMOCTU LieHHbIX Bymar, HOMUHUPOBAHHbLIX B €BPOMNENCKON BasntoTe.
BmecTo Toro, 4tobbl orpaHnynTb NP B MHBECTULMSAX B LIeHHbIE BymMarn Tex CTpaH, HageXxXHOCTb
KOTOPbIX NOA BONPOCOM, U 3TUM CHATbL Npobnemy, Be4OMCTBO peLuaeT BoobLe oTka3aTbCs OT
BCEX HepybreBbIx NMKBUAHbLIX Oymar, npogormkaet Brnagnmmnp PoxaHkoBckuia. Mo ero crioeam,
HaLLW PbIHKU NO-MPEXHEMY CTpadaloT OT NOHMKEHHOWN SIMKBUOHOCTU, U 3TOT (pakT MOXHO cunTatb
NONHOLEHHbLIM PUCKOM MHBECTULUIN ONKA TaKoro ruraHTa kak N®P, a Takke pOCCUNCKUX CTPaxoBbIX
¢OHOOB U CTPYKTYp nogobHoro macwraba.

BesycnosHo, cuntaeTt PoxaHkoBCkMiA, MMHGMH NbiTaeTcs Kakum-To obpasom obesonacuTb
NEHCUMOHHbIE HAKOMMEHNS rpaxaaH oT CIOPrPU30B PbIHKA, HO BeAb Ha PbIHKE €CTb MHOXECTBO
LeHHbIX Bymar OTAMYHOro MHBECTULMOHHOMO KayecTBa, B YaCTHOCTU, FrepMaHCKMe akumm u
obnurauun. "Ecnn pnck-meHes;KMEHT B ynpaBneHun aktueamu OyaeT HanaxeH nogobatoLlmm
obpasom, To B ByayLiem He npuaeTcs npuderatb K NOAO6HBIM PaKOHOBCKUM MepaMm"”, - roBOpUT
aKcnepr.

Tonbko KOpOTKMe Bymaru

Takke MUHVH NnpeanaraeT orpaHUyYnTb KPYr akTUBOB B POCCUNCKUX pyBnsx, B KOTOpbIe
NHBECTUPYIOTCA CPeaCcTBa NEHCUOHHbBIX HAKOMNMNEHWI - 3T Bymaru He JOSMKHbI 0bpallaTbecs Ha
BTOPUYHOM PbIHKE, @ CPOK MX MOrawleHns Ha aaTty ux npmobpeteHns MNeHCoHHbIM POHAOM He
OOIMKEeH npeBbiwaTh 365 kanengapHbIX AHEN.

"C TOYKM 3peHns JOXOAHOCTU orpaHnunTe BOBY kpyr 6ymar no cpoky nx obpalieHus nub
pamMKkamMy OHOrO rofa - ToXe MMoxo, Tak Kak NeHCUOHHbIE HaKoMNNeHus, No CBoeMy onpeaeneHuio,
3TO Jonrve cpencTea, KoTopble AOSMKHbI MHBECTMPOBATLCA B ANMMHHbIE akTMBbI", - roBoput Oner
Monos.

3amecTtuTtenb reHepanbHoro gupektopa YK "PoHun Tpact" Cepren CTykanoB CUMTaET, YTO OIS
NPUXOASALMX B MEHCUOHHBIA DOHA B TEYEHNE TEKYLLLEro KarneHaapHoro roga geHer orpaHnynTb
BMNOXeHWe B Jonroeble Gymarn cpokom obpalyeHuns 0o roga - pasymHo. "B KoHLUe kaxaoro roga
M®P n BOB gomkHbl 3TK cpeacTBa NepeymcnsaTb B YacTHbIE ynpaBnsaooLlwmne komnaHum, n BOby



OOIMKHO ObITb YAOOHO "BbIHUMATL" 3TK AEHLIMN U3 KynneHHbIX Oymar. Cenvac e nepevncrneHms B
YyacTHble komnaHua ns3 NOP yacto onasabiBaloT", - oTMevaeT CTykanoB. Ho OH Takke u 3amevaerT,
YTO eCnn AeHbrM 3aCTpaxoBaHHOro nvua - Mon4vyHa - octatotca B BObe, To HoBas mepa cHuant
OOXOAHOCTb NMHBECTUPOBAHUSA HAKOMNNEHUN.
[eHbrn neHcMoHepoB nogepxat 6aHKOBCKYO CUCTEMY
He npuBegeT K yBernMyeHuo JOX0OHOCTU OT MHBECTUPOBAHUSA NEHCUOHHBIX HAaKOMNNEeHUN U
npeanaraemsin MMHOMHOM HOBBI NOPAOOK pasMmeLleHnst CTPaxoBbIX B3HOCOB Ha 4en0o3nThbl B
pybnsax B pOCCUNCKNX KpeaUTHbIX opraHm3aumsx. "Ckopee Bcero, cornacHo HOBbIM npaBuiam,
B3b cmoxeT pasmelyatb AeHbrM Ha 4eno3nTbl NULLb B KpynHenwmne rocbaHkn. A nputok 6onbLumnx
AeHer B rocbaHku npmsegeT K TOMy, YTO UMEHHO Y HUX ByaeT yBennyeHa nNMKBMOHOCTb, KoTopas y
HUX M Tak ecTb. C TOYKKN 3peHns nogaepaHmsa rocbaHkoB B TxKesnble AN PUHAHCOBOW CUCTEMBI
nepuogbl - Mepa npaBuribHasi. Ho ¢ TOYKM 3peHnsa AOXOAHOCTM 3TUX onepauun pewweHne 6onee
yeM coMHUTernbHoe", - cunutaeT Oner Monos..
Cepren CTykanoB oTmeuvaeT, 4To ecnv cpeacTea byayLumx NneHCMoHepoB ByayT pasMeLLaTbCs Ha
aenosntbl CoepbaHka, TO U 4OXOOHOCTL NO HUM ByaeT Ha ypoBHe 3-5% rogoBbIX B pyonsax, To
€CTb ropasfio HUxe MHNALNN.
"Ho ecnu HoBble npaBuna BCTynAT B cuny 1 BO6y npuaeTcs BbINOMHATL BCE NPONUCAHHbIE
orpaHuyeHus, ato dygeT cTumynom ans dyayuimx neHCUoOHePOB NePeBOANTL CBOM HAKOMNEHUS 13
rocy4apCTBEHHOM KOMMaHMM B YaCTHble, KOTOPbIE NOKa3biBaloT 60nee BbICOKY AOXOOHOCTb.
Fopa3go xyxe byaet, ecnu 3Tn HoBble Npasuna ByayT Co BpeMEHEM pacnpoCTpaHeHbl U Ha
YyacTHble komnaHun", - cumtaeT Oner MNMonos.®oTo: Npuropun CobyeHko/BFM.ru
http://www.bfm.ru/articles/2011/10/13/minfin-gotov-otpravit-pensionnye-dengi-na-podderzhku-rublja.html



http://www.bfm.ru/articles/2011/10/13/minfin-gotov-otpravit-pensionnye-dengi-na-podderzhku-rublja.html
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KOHCEPBALS MEHCUNA

AsTop: AHgpen Cycapos, a. susarov@ mn. ru

MwuHdUH nckntovaeT ceom obs3aTenbcTBa B BanioTe U3 Yncna Hanbonee HagexHbIX

CpepncrtBa cTpaxoBblX B3HOCOB, KOTOPbLIE HANPaBNATCSA HA PUHAHCUPOBAHNE HAKOMUTENBbHON
4YacTu TPYAOBOW NEHCUUN U BPEMEHHO aKKyMynupyoTcst Ha cyeTax NeHcnoHHoro doHaa (MPP),
Henb3sa 6yaeT BkNaablBaTh B pOCCUNCKME rocbymarn, HOMMHMPOBaHHbIE B UHOCTPAHHOW BantoTe.
Takoe npeanoxeHue NoAroToBuno MMHUCTEPCTBO PUHAHCOB. JKCNEPThl YBEPEHbI, YTO
rocy4apcTBO AeNnaeT CTaBKy Ha yKpenneHue pyons.

B o6s13aTeNbHOM NEHCMOHHOM CTPaxOBaHUK y paboTHMKOB 1967 roga poXxaeHust 1 MIaglle 4acTb
oT obLiero Tapuda cTpaxoBoro B3Hoca B 26% vaeT Ha (pvHaHCMPOBaHWE HAKONUTENbHON YacTu
Tpy£oBow neHcun. Y 6onblUIMHCTBA FpaXaaH ata YyacTb coctaBngaeT 6% oT hoHaa 3apaboTHON
nnaTtol. [Mpexge Yem nonacTtb B HErOCy4apCTBEHHbLIE NEHCUMOHHbIE poHabI (HIP) nnu
ynpasnsLme KoMnaHum, cpeactsa HakKoONUTENbHOW YacTu NEHCUA BMECTE CO BCEMU CTPaxOBbIMK
B3HOcCamu noctynatoT B MNOP. Vx nepeuncneHune B rocyaapCTBEHHYHO YNPaBAsOLLY0 KOMNAHWIO -
BHewwakoHombaHK nnu B HIMN® ¢ aToro roga NnpomcxoanT exekBapTarnbHO. TO eCTb HECKOSBbKO
MecsILEeB cpeacTBa HaxoaaTca B pacrnopseHum MNoP.

Mo gaHHbIM PefepanbHOro KasHavencTsa, Ha 1 ceHTabp4a B NPP noctynuno cpeacTs
HaKoONUTENbHOWN YacTn NneHcun B pasmepe 240,6 mnpa py6. MNoka AeHbr HaxoasaTcs B
[MeHcMoHHOM hoHAe, OH OOIMKEH BKNaablBaTb X B pybnesble 1 BantoTHbIe rocy4apCTBEHHbIE
LeHHble Bymaru, a Takke pasmellatb Ha pybnesbix geno3utax B 6aHkax. [NpuoputeT Bcerga
oTAaBarncd HagexHocTu. [1onn MHCTPYMEHTOB, B KOTOPbIE BKNaabiBaloTca cBoboaHble cpeacTsa,
BapbupytoTcs. "Bece 3aBuUcUT OT pbiHKa", - 3aBepunu B MNOP. "Cenvyac 4OXOAHOCTb MEHCUOHHBIX
BMOXEHWIN B €BPOMNENCKMUX CTpaHax cocTasnseT nopsgka 4% rogoBbiX B peanbHOM BblpaXeHun. Y
Hac OHa peaKo npeBbIaeT YpoBeHb UHMNAUUK", - roBopuT Mropb Benskos n3a OkOHOMUYECKOM
9KCMEePTHOW rpynnbl.

Tenepb MnHdWH npegnaraet n 6e3 Toro HeboraTbli MHCTPYMEHTAPUIA COKPATUTL: MEHCMOHHbIE
HaKoMMeHnsa MOXHO ByaeT AepXaTb TONbKO B pybrieBbIX akTuBax U Ha genoautax. [1poekT Takoro
NOCTaHOBMNEHWS NPaBMTENbCTBA NOABMUIICS Ha canTe MuHduHa B cpeny BevepoM. PelleHne He
CHM3UT 06LLYI0 AOXOOHOCTb MHBECTUPOBAHWS CPEACTB HAaKOMUTENbHON YacTu TPYAOBOW NEHCUMN,
yBepeH rnasHbli akoHoMUCT YK " ®duHam MenepxkmeHT " Anekcangp OcuH. N3basnsaoTes oT
HanmMeHee JOXOOHOro B1aa UHBECTULMIA.

MWHMUH MOXET NblTaTbCA PELLNTbL 3afaun, HUKaK He CBA3aHHble ¢ 3a6oTon o bByayuimx
neHcuoHepax. "ECTb XXenaHue, YToObl MEHCUOHHbIE AEHBIVM UHBECTUPOBASTUCE B POCCUNCKNIA
PbIHOK, @ HEe Nepexoannu B 40NNapoBbii 3KBMBaneHT", - npeanonaraet PomaH Kpywmn HOB 13
doHaoBoro ueHTpa "MHdunHa". Bo3aMoxXHO cTpeMneHune obecneunTb 6aHkm doOHANPOBAHMEM,
Koraa akTMBHOCTb Mep CTUMYIIMPOBaHMSA Ccnpoca Ha MeXayHapoAHOM Y POCCUMNCKOM YPOBHE
MOXXET OKa3aTb MOHWXKaloLLee JaBfieHNe Ha nokasaTenun npupocTa obbema BKNagoB.,
npeanonaraet OCuH.

Ho Hanbonee BepoATHbIM OH CHMUTAET XenaHne rocygapctea o6e3onacutb NEHCUOHHbIE
HaKoMMeHns rpaxgaH oT pe3knx konebaHum BantoTHOro Kypca pyobns, HabnogaemMbix B nocnegHue
OBa Mecsua. ATy TOUKY 3peHus pasgenseT 60MnbLIMHCTBO 3KCNepToB. "B cnyyae pesknx
konebaHun Kypca pybnsa agpdekTuBHas 4OXOLHOCTb C y4ETOM NepeoLIEHKN MO KYpPCOBOWN pasHuLe
CUIbHO CKayeT. OTO MOXET CbIrpaTh 3MyH0 LWYTKY C MEHCUOHHBbIMU AeHbraMn: AOXOOHOCTb MO HUM
MOXET OKa3aTbCs KaK CyLLEeCTBEHHO Bbille, Tak U MeHbLUEe, YeM no pybnesbim obnvraumsam”, -
CUYMTaET rMaBHbI 3KOHOMMUCT kopriopaumu "Ypancunb" Anekcei [1eBsTOB.

Oencteua MuHpmHa cBMOeTenbLCTBYOT O TOM, YTO TaM HE OXNOAKT CYLECTBEHHOrO ocrnabnenus
py6ns, ysepeH OcuH. " BantoTbl CbipbeBbIX CTPaH - KAaHaACKWUA, aBCTPanuinckui gonnapsl -
3HaAYNTENBHO MO CBOEMY HOMUHANBHOMY KYPCY NPEBOCXOAAT peanbHbIi 0OMEHHbIV KypC,
paccyYnTaHHbIN N0 NOTPEOUTENLCKNM KOpP3UHaM, - npoueHToB Ha 20-30. PbIHOK cuMTaeT CbipbeBbIE
BanNKOTbI MO onpeAdeneHuto 6onee HagexXHbIMK. [1oaToMy y pybnsi B CBA3KU C 3TUM HENSTOXME
nepcnekTnebl. Kak 1 Bce CbipbeBble BantoTbl, OH MOXET OKa3aTbCHa HaexHee, YeM oxuganocs", -
NPOrHo3npyeT 3KOHOMMUCT. Ocobbii ONTUMMN3M Yy HETO BbI3bIBAKOT NpeanonaraemMbie
NpaBUTENbCTBOM MeEPbI MO CTUMYNIMPOBAHUIO MHBECTULUI, pekanuTanusaumm, npusaTnsaumm.
"Pybnb moxeT goctatovyHo nogopoxartb", - npeanonaraet OcuH.



M®P BoobLULE He criegoBano 6bl 3a60TUTLCS O NPEYMHOXEHUN NEHCUOHHBIX HakonneHun. Ero
3aja4va He ynpaBnsTb 3TUMU CpeacTBaMK, a MakcumanbHO GbICTPO nepefaTb MX
npodeccrnoHanbHbIM YNpaBnsaoLwmM, KOTopble ByayT NPUHUMAaTb MHBECTULIMOHHbIE PELUEHWS,
cumtaet Hukonanm Mogrysoe ua "BTE Kanutan". "Puck ynpaeneHus Ha cebsa aomkHbl 6paTb
npodeccunoHansl. [M1oaTtoMy 4em meHbLue y MNPP nHcTpymMeHTOB, TeM nydie. Boobue Hy>xHO Bbino
Obl coenaTb HETopryemble Ha pbiHKE rocyAapcTBeHHble cheperaTtenbHble 06nurauum, KoTopble
racsitcsi B MOMeHT nepeBoga cpencts 13 [NPP B HIM®", - ysepeH akcnepT.

HoBbim noctaHoBneHnem MNAOPP Takke bygeT AaHa BO3MOXHOCTb MCMOMb30BaThb B KA4ecTBe
areHToB AN pa3MeLLeHns BpeMeHHO cBOBOAHbIX CPeaCcTB NEeHCMOHePOoB B rocbymarax
Kommepuyeckume baHku. Cenvac 3TMM 3aHMMaeTcst TONbKo LleHTpanbHbIA OaHk.

241 munnuapg NocTynuio Ha HakonuTenbHble cyeTa OyayLmnx NEHCUOHEPOB B iHBape- aBrycre



NMEPCOHAJINW



H3BECTHA

POCCUA-HOBOCTHU
Cepren HapbIlWKUH roTOB CMEeHUTb paboTty

OJIETr POIrO3MH CAHKT-MNETEPBYPT; NMbEP CUOHEE
14 October 2011
N3BecTus

(MaBa Npe3naeHTCKON agMUHUCTPAaLMN HE UCKITIOYNI, YTO MOXET CTaTb ryGepHaTopoMm
JleHnHrpaackon obnactu

Pykosogutens agmuHucTpaumm npesvgeHta Cepren HapbIWKUH HE UCKITOYNI, YTO BEPHETCS B
npaBuTenbCTBO JleHnHrpaackomn obnactu B kadecTse rybepHaTopa. Takoe 3asBneHue oH caenan
B NeTepbypre, nocne okoH4aHns dPopyma genytatos "EanHon Poccnn" B MyHUMUMNANbHBIX
obpasoBaHusx JleHobnactu. "Cenvac 4 pabortato B agMuHUCTpaummn npesngenta Poccun. Ho ecnim
OyaeT MHoe pelleHne pykoBOACTBa, S ero npumy"”, - ckaszan HapbiwkuH. K cnoBy, OH yxe paboTan
rnaBsoi o6r1acTHOro KOMUTETa MO BHELLHE3KOHOMUYECKMM CBSA3SM B KOHUEe 1990-x - Hayane 2000-
X rOA0B.

HeiHewHun rybepHatop Banepuin CepatoKkoB, kak M3BECTHO, Jaxe He Bolwlen B cnucok "EgmHon
Poccun" Ha gymckue BbIGOpbI - €ro Kak pas Taku BO3rfnaBuil rfiaBa KpeMITEBCKON agMUHNCTpaLMN.
Bbonee Toro, cpok noniHomoumni CepatokoBa, KOTOPbIA HAXOOUTCS Ha PYKOBOASILLMX OOSDKHOCTSIX B
obnactu ¢ 1996 roga, nctekaet B utone 2012 ropa.

- B 10 Bpemsa bygeT dopmmnpoBaTthCcsi HoBas koHdUrypaumus BnacTtu. [JOmKHO CryvmTbCs
OonbLloe BbICBOOOXAEHUE dheaepanbHbIX YUHOBHMKOB U3 NpaBuTenbcTBa. A JleHobnacTsb -
TeppuTOopuMsa BeCbMa 3HaunMMmasi, C KOTOPOM CBA3aHbl UHTepechl heaeparnbHON annuThl, -
paccyxgaet aupektop cdoHaa "lMNeTepbyprckaa nonutunka" Muxann BuHorpagos.

Bnpoyem, nonutonor ykasbiBaeT, 4To JleHobnacTe AgMHamu4HO passuBaeTtcs, a CepatokoBa
Henb3s Ha3BaTb rybepHaTopom-ayTcangepom. "He npunoMHIo Takux ny6nmnyHbIX pa3HOCOB,
KOTOpble yCTpamnBanucb apxaHrenbckomy rybepHaTtopy (HegasHo Unbe Muxanbyyky goctanoch ot
npesuaeHTa 3a cutyaumio B XKKX. - "M3sectna”), unm oTKPOBEHHbLIX Ka3yCoB, CNy4MBLLUMXCS C
rnaBamu MpkyTckow (13-3a onosgaswero AmuTtpua Me3seHueBa Ha Yyac 3agepxancs Bbinet
camorerTa. - "sBectus") n Bonrorpagckon obnacten (AHaTonuin BpoBKo HE MOXET nonroga
peLmnTb BOMPOC C HasHayeHnem Mmapa Bonrorpaga) ", - rosoput BuHorpagos.

06 ycnexax pernoHa Banepuin CepatokoB, kctaTtu, 12 oktabpsa goknageiean Omutputo Megsenesy
Ha BCTpeye B NOAMOCKOBHbIX TOpkax. B oTKpbITOM YacTu BCTpeun npe3naeHT Obin BecbMa
pobpoxenarteneH, 3agaBan MHOIO YTOYHSAIOLLMX BONPOCOB M He cAenan HU O4HOro 3aMeYaHus.
Bnpouyewm, o cogepxaHny pa3roBopa 3a 3aKpbITbiMU ABEPSIMU HUYETO HE U3BECTHO.

Toraa novyemy xe UMeHHO HapbIlWwKH Bo3rnaeun npeasbi6opHbi cnvcok? Cam rnaea
npe3naeHTCKON aAMUHUCTPaLUMM OOBACHMA 3TO Tak: OH MOMHOCTBLIO pa3genseT NPUHLMNbI
"EgmnHon Poccnn”. MNpaega, y Hero HeT yBEPEHHOCTH, YTO nocne 4 gekabps oH nepengeT
paboTaTtb B [0OCyAapCTBEHHYO AyMY.

Ha BcTpeye ¢ xypHanuctamu HapbILWKNUH OO U C HEKOTOPOW HOCTanbrmen pacckasbiBarn,
Hackornbko 6nm3ka emy JleHobnacTe. He Tonbko noToMy, YTo paboTan B agMUHUCTPaLUKN permoHa
CeMb IeT, HO 1 1U3-3a TOro, YTO B LLKOSbHbIE roAbl "obbe3aun Ha Benocunene Becb BceBONOXCKMM
panoH", a no3gHee B KMHrMcennckoMm panoHe NpUKynun ManeHbKUin JOMUK, B KOTOPOM OTAbIXanu
€ro 4eTu B LWKOJSbHble roapl.

Mo cnoeam HapbliwknHa, nHTepeckl MNeTepbypra u JleHnHrpagckon obnactun 4acTo
nepennetatoTcs. Ha Bonpoc "M3Bectnin”, HyxgatoTcs Ny gea cyobekta B 06beanHeHnn,
HapbILWKNH oTBETUN:



- OTO OTBETCTBEHHOE peLLEeHNe, 1 B NPUHLMINE €ro AOSMKHbI NPUHMMATL camu xuTtenu. [la, B
pasBUTUN, HanpUmep, TPaHCMOPTHOrO KOMMJIEKCA MHTEPECHI PErMOHOB COBMNaaatoT, HO,
paccmaTpuBas Takme BOMPOCHI, HY>KHO OLEHMBATL U pa3Mepbl CO3A4aBaeMblX PEMMOHOB - B CMbICIe
nX ynpaensieMocTu. OTo TpebyeT 04eHb TOYHOro pacyeTa.
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ATNEKCEW YNIOKAEB: £l MO3T U 3TUM HUKOMY HE MHTEPECEH

AsTtop: TATbAHA MANTKNHA

"A cnexy 3a TeMm, 4TOObl OeHbrn 4yero-to crounm "
YniokaeB B UHTepBbIO "MH"

TaTtbsiHa MankuHa 6ecefnyeT ¢ nepBbiM 3amecTuTenem npegcegarens LieHtpobaHka Poccun

- [OBOpPAT, Yy HAC C SKOHOMMKOW XyAO ONATb, WHMNAUMA HE YyHUMaeTCd, TeMn pocTa HuXe
3annaHMpoOBaHHOIO...

- To, 4TO B COBPEMEHHOM MUpEe HeobxoauMMbl U BO3MOXHbl BbICOKME Temnbl pocta BB, -
3abnyxgeHue. Hukorga B 0603pmnmon nepcnektuse He ByaeT y Hac 7%, a B mupe B cpegHeM 5% -
00 aToM Hago 3abbiTh. Celyac roeopsT: pocT 1,6% B EBpone - nnoxo, Hago 4To-TO Aenatb. He
Hago Huyero ocobeHHoro genartb. 1,6-2% - HOpMarnbHbIV NoKa3aTenb pocTa ANns pa3BUTbIX CTPaH,
ansa Hac - 3,5-4%. B Kutae poct cHM3nTCs cepbesHo, oo 5-6%, n cpegHeMmMpoBOKM nokasaTterb, S
cuuTatlo, byoeT B ABa pasa HWxe HblHelwHero. Poccus 6yaeTt ceoero poga MeguaHon MUPOBOrO
pocTa - 3-4% Hagonro.

C [Opyron CTOpPOHbI, OCTPbIN KPU3UC, BCAKME " BTOPblE BOMHbI " Cenvac TOXE HeaKTyasnbHbI.
Tekywne eBponenckme npobrnembl CyBEpPeHHbIX A0NroB U OBpeMeHeHna uMu  BaHKOBCKMX
6anaHcoB MOryT GbITb peLleHbl C UCNOMNb30BaHMEM TaKOro MOLLHOMO MHCTPYMeEHTa, kak ELIB. OH
npokpeantyeT EBponericknin goHn hMHAHCOBOM CTabUMbHOCTM Ha 2- 3 TPSH €BpO, pasayeT CBOW
OanaHc, bakTU4eckn MOHETU3NPYS HeKaudeCTBEHHbIM CyBepeHHbIn fonr. HemHoro wvHdnsumio
pas3roHUT, HapyLWKUT BCe NpaBwuma, HO TakuMm 06pa3oM OHU BbikapabkatoTCcs Ha Kakoe-TO BpeMS.

- Ho Beab nyTb TynukoBbIn. nn ectb gpyron nporHos?

- TtoGor NporHo3 - 37O Npexae BCEero aKCTpanonsumsi NnpornaeHHoro. NMoaToMy OHM U MEHSITCA
Tak yacTto, ocobeHHO B nocrnegHee Bpems. Henb3s npeyBenuuMBaTb CBOK MPOrHOCTUYECKYIO
cuny, Bce Mbl, BOOOLE BCE B MMpe - NIioxme NporHo3uncTbl. Kakum GyaeTt cooTHoLEeHue gonnap-
€BpO, Mbl MOXeM yragaTtb C BeposiTHOCTbIO 50%. CKonbko AokasaTesnbCTB B MOMb3y TOro, YTO
Hed)Tb NO4OPOXKAET, CTOMBLKO U 3a TO, YTO OHa nofelueseeT. [1oaTOMy TexHONorMM mucKansHOro
NIaHMPOBaHNA OOIMKHbI OblTb COBCEM MPOCTHIMM.

Ho GrooxeT cywecTByeT B eAMHCTBEHHOM BapuaHTte. [Moatomy criegoBano 6bl MOMpOCTY B3SATb
CerofHslHee 3Ha4yeHue UeHbl HedTwu, BanTHOro Kypca pybns M T.4. U Ha 3TOM OCHOBE
cocTaBnATb GromkeT. LleneBbiM 3HadYeHMeEM npu 3TOM [OMKHA ObiTb BennyMHa OHOOXKETHOro
nedwuuuTa. A KpaHMe cueHapumn MCNonb3oBaTh NULWb AN TOro, YTobbl MPOBEPUTL, FOTOBLI Mbl K
HUM Unu HeT. To ecTb 3TO, NO CyLLEeCTBY, CTPECC TeCTUpoBaHne (pPuUcKanbHOW CUCTEMBI.

- A Mbl rOTOBbI?

- Ecnu 6bl ceryac y Hac He cyllecTBOBano npakTuyeckn cBOOOAHOro nnaBaHUSA BarOTHOrO
Kypca, BO3MOXHO, 6bina 6bl noxoxas Ha 2008 rog uctopus. To eCTb NPOUCXOOUT Cepbe3Hoe
nageHune ¢OHAOOBOMO  pblHKA. VIHBECTOpbl  HauuMHaOT  3aKpblBaTb  MNO3MUMW,  TPYAHO
pedunHaHCMpoBaTbCA, TPYAHO KpeauToBaTbCs. YemM curnbHee MOHWKaTeNbHOe ABMXEHWE pyons
nNpoTMB BanioTbl, TEM OoOMblUe y Bac MHTEpPEC B cnpoce. Hegenu yepes Tpu-yeTbipe BCTyNaeT B
urpy HaceneHue. Korga 6abyLikm nownun 3akynaTtb SOMnapbl, yke TpyaHo o6onTmuck 6e3 6onbLlumnx
noTepb pe3epBoB. 3HAUMT, HAOO 3TO NpefoTBpaTUTb. [pu ynpaBnsaemMoM nnaBaHMM Mbl TOSNbKO
NPOBOLMPYEM YYACTHUKOB PbIHKA, OHM 3HAIOT, YTO Mbl Aenaem - nokynaem wunum npogaem. OHu
[OBOMbHO MPOCTO BbICHMTLIBAKOT OM3HEC-MOAENb WU HAYMHAKT Hac OObIrpbiBaTb: Mbl UM Oaem
pyobnun, oHn 3Tu e pybnu oTAaroT Ham 1 6epyT ¢ Hac BantoTy. M Tak no kpyry. Tpu roga Hasag mbl
cnpaBunCb, MOTOMY YTO ObINKM NOcrneaoBaTerbHbl - AepXKanu AOBOMbHO BbICOKME CTaBKWU, YEM B
KOHLIE KOHLIOB CHU3UIM JeBasibBaLMOHHbIE OXWAAHUST U OCTAHOBWUIIM HEraTUBHYH KypCOBYHO
AOnHamMuky. Ho ctomnno ato goporo.

Cenvac BoobLLe gpyrasi Xu3Hb.

He MoXeT carry-Tpengep CoCTaBuTb pasyMHyl0 BU3Hec-CcTpaTernio, He MOXET aTakoBaTb pyonb C
Lenbio 3apaboTaTh - M 3TO pesyrnbTaT CBOOOAHOrO nnaBaHus.

- A kak >xxe 6abyLikn?

- babywkn He ycnelT NOHATb, 4YTO nopa Oexatb. BoT camoe rnaBHoe. Hawa 3apgada He
AONYyCTUTb TOro, YTobbl HEKBANMAMLMPOBAHHLIN MHBECTOP NOKynan Ha nogbemMe u npodasan Ha
cnage. YTo oH 0ObIYHO Aenarn, Tepsas asaxabl.

. NoaT, rpaxgaHnH M YMHOBHUK Anekcen



Cenvac y Hac MakpO3KOHOMUYECKM HOpMaribHasd CUTyauus, eCcriv, KOHEYHO, He OXuaaTb OT 3TOM
OEBYLLUKA, POCCUMCKOM 3KOHOMMKKM, YTO OHa pfact Oonblwe, 4YeM MOXeT pAatb. Y Hac
0e3pemunTHBIA OOaXeT, gaxe ManeHbkui npoduunT 6yaet, pocT 4%, a Gonble Ham He Mo
3ybam n He Hago o6 3TOoM MedTaTb. Hago noHUmaTb, YTO C TEMU WMHCTUTYLMOHAarbHbIMU
OrpaHMYEeHNsIMU, KOTOPbIE Y HAC eCTb, O0MbLUEro He BbhKaTb.
- Kakue xe orpaHnyeHunsa?
- 910 BCce 3HawT. Koppynuus. PerynnpoBaHuMe 3KOHOMUMKM BpydHyt0. HepaboTatowee npaeo.
HemoTuBMpoBaHHOE rocygapCTBEHHOE BMeLLaTenbCTBO. Bbicokne agMuHucTpaTuBHble 6apbepbl.
Bbl BCce 370 3HaeTe, Aaxe CKy4HO 06 3TOM roBOpUThb.
- MHe He cKky4Ho.
- MHe nocnegHuii pas 6eino He ckydyHo B 2000 rogy, korga mbl ¢ pecbom nporpammy pecdopm
nucanu, B TOM Yncne NHCTUTYLIMOHANbHbIX.
- Her nu 3pgecb npoTmBopeuns: Bbl C a3apTOM pacckasbiBaeTe O CBOOGOAHOM MnaBaHuu
BanTHOIO Kypca, HO Kyga Obl OH HUW nnbin, 6e3 cepbe3HbiX pedopMm AeByLUKa poccuUmcKas
3KOHOMMKA Tak 1 BygeT HEMHOro Kocornasom n Kpusosybomn?
- Yto e genatb? 3ato xmBa OygeT. Y Hac Bedb KOHIIMKT HE Kak Mpu Cou, peanuame - Mexay
XOPOLUMM N O4YEHb XOPOLUMM, Yy Hac BbIOOp MeXay MMOXMM W OvYeHb Nroxum. BoT s mn xouy
nobusaTbC, YTOOLI ObINIO HE OYEHb MAOX0, HE CMEPTENLHO.
- Bam 6nusok nonynsipHbivi y nubepanbHOW UHTENNUIreHUMM MUd O TOM, YTO €OUHCTBEHHOE, YTO
MOXeT CnacTu HacC OT MHCTUTYLMOHANbHOIO KpMU3mnca, - 3TO pe3koe 1 AnuTenbHoe nageHve LeH Ha
HepTb?
- ®aKT CyWwecTBOBaHUA MHTENNUreHumn 1 nubepanos B Hallen CTpaHe He akcuoma, a Teopema,
Hy>KOaloLWasacs B JoKa3aTenbCTBax.
YT0 Takoe HepTAHOE NpoKNATHe?
EcTb oHO unu HeT? B ogHux cnyvaax HedpTb 6naro, B Apyrux npoknstve. MOXHO YCHROBHO
paccTaBuTb CTpaHblHedTeakcnopTepbl OT Hurepun po Hopserm - B 3aBUCUMOCTM OT WX
WHCTUTYLMOHaNbHOro kavectaa. pu xopoliem KadecTBe MHCTUTYTOB HehTb Graro, Npu NIIOXoMm -
npoKnsaTue.
Mol roe-To nocepegke mexagy Hopsernen n Hurepmein, noToMmy NpoknaTue Ang Hac HedTb Unu
HaobopoT - onpegenseTca no cutyauumn. MNpn ogHux obcToATeNnbCTBaX NageHue LeH Ha HedpTb
Ob1r10 Obl NONE3HO, NPU APYTMX MOXET OKa3aTbCsl U BPeLHbIM.
A cuntao npaBunbHOW Teoputo Bbi3oBa Toddrepa. BbizoB OomkeH OblTb, HO HE CIULLUKOM
CUnbHbIW. Ecnn HeT Bbi3oBa, Mbl nonydaem Adpuky: 6aHaH ynan B poT, U AenaTb HAYEro He Hago.
Ecnu BbI30OB CNULWKOM CUMbHBIN, NOofyYyaeM TyHOPY: BCA SHeprus ynaeTt Ha BbhkusaHue. A BOT rae
cpedHun BbI3OB, TaM Mporpecc, passutue. Bo3MOXHO, C yxXyAweHneMm MatepuanbHbIX YCroBui
npov3ongeT He pagukanusaums anuT unuM BceoOulee NOyMHEHWe, a pes3koe CBepTbiBaHME,
3aKyKnMBaHWe 3r1ieMeHTOB COLManbHO-3KOHOMMYECKOW ANHAMMKN.
Jlornka "dyem xyxe, Tem nydwe" xopowa B Teopuu. A Korga BuOMWb, KaK >KWU3Hb nogen
yXyALaeTcs, BCe 3TN YMHble MOCTPOeHns He paboTatoT. [1oaToMy 9 AOrmKeH AenaTtb Bce ANs TOro,
yTobbl C [OEHEeXHOM W (PUHAHCOBOW CUCTEMOM HUYErO HE CIy4ynMnocb, 4TOObl MCNpaBHO
OCYLLECTBIAMNNCHL NNaTeXM N pacyeThbl, YTobbl cyeTa 6abyLuek n Bcex ocTanbHbIX HE NocTpaganu,
4yTOObl YPOBEHb XWN3HW NnoaaepxuBancs. - Koraa Bam uHtepecHee paboTta nocb - cenyac nnm B
npoLusiom?

- Y MeHs 6bINo TpU UHTEPECHbIX nepuoga xusHu u pabdotel. MNepsbii - ¢ 1988 no 1992 rog -
YOUBUTENBHOE OLLYLIEHUE COeOUHEHUS WUMM3UN U BEPbl, YTO Tbl MOXELUb NepeBepHyTb MUp.
Kand He Tonbko oT camou paboTbl, HO U OT TOrO, YTO Thbl B LeHTpe nepeMeH. MHe o4eHb NoBe3no
¢ nmogbmu. MywkmH roeopun: "Bugen s Tpex uyapen”. A 'y MeHsi Obifio B XXU3HU TPU HavanbHWKA,
o4viH nydwe apyroro, - Mangap, KyapyH n NrHaTbes.

BTtopon momeHT - 2000-2003 rogbl. MMHMWUH - MOLLIHAA opraHM3auns, OT KOTOPOW MHOFOE 3aBUCKT.
Mol Torga gencreutesnibHO pedopMbl NPOBOAUSIM U MHOTO Yero caenanu. Tenepb CTpaHa XuUBeET
Ha NPOLEHTbI OT KanuTana, BIIOXXEHHOro B Te rogbl. Ho nnnto3suni Obino yxxe MeHbLUe.

A cenyac TpeTun MOMEHT CYaCTb4:

LleHTpobaHkK - ny4yliee mMecto Moeln paboThl. Y Hac pearnbHO HE3ABUCUMbIN LIEHTPanbHbIN 6aHK. A
oyeHb npodoeccnoHanbHO codepxaTenbHas pabota. B nwobon pabote ecTtb nponopuus
coaepaTenbHOCTU U LenyxXu.

BoT B MuH(umHe wenyxu Obino Gornblie. YTPOM S HUKOrAa He 3Han, Kak MOW AeHb crioxutcs. Y
MeHs 6binM CBOM MpeAcTaBleHus, a y HavanbHWKOB CBOW. Haa nepBbiM 3aMMUHUCTpa fto6on
BULIE-NPEMbEP HavarnbHUK, a elle ecTb NpemMbep M npesvaeHT. BoT uberaewb No HavyanbHUKaM.
[Hem - coBellaHus, Be4epoM - noyTa. A cgenaTtb, YTO 3agymbiBan? 3aBTpa, 3aBTpa, He CerogHs.
KM 6bin npoueHToB gecATb. Tem He MeHee YTo-TO caenaTth yaanoch.



B LB Bce He Tak. Lenyxa ecTb, HO ee ropasgo MeHbLUe, YeM coaepKaTernibHON AesATENbHOCTU.

- 3auem Poccum aeBsaTbcoT 0aHkoB? Beab Gonblias nx 4acTb - 3T0 He 6aHKM B CTPOroOM CMbIcre.
- Y Hac ecTb Tak Has3blBaeMbli BTOPOM KOHTYp Hag3opa - OBECTU GaHKOB, 3TO U €CTb B MOEM
noHnmMaHmm 6aHkoBckas cuctema. OcranbHble - TG0 OTMbLIBOYHBLIE KOHTOPbI PA3HOro poaa, fimbo,
no CyTW, KpeauTHbIe KoornepaTuBbl, NMMOO KANTUBHbIE GaHKW.

C pOpyron CTOpOHbI, BenuumHa OaHka cama no cebe He rapaHTUss ero YCTOMYMBOCTU U
kavyecTtBeHHomn paboTbl. Small is beautiful, paBHo kak u big is beautiful, - cunbHble ynpoLyeHus.

Bo Bcex cTpaHax perynatopbl onpefenstT kaTeroputo O6aHkoB "crivwkom 6onbLunx, 4TOObI
PYXHYTb". B HEKOTOPbLIX Cry4asx 3TO HE TOMbKO CIIMLIKOM Gonblune, HO 1, TaK cKasaTb, CIIULLIKOM
OnaTtHble, 3HalowWme Oonee KOPOTKYH OOPOXKY K HavanbcTBy. MogaoepxmBasi Mx, Mbl CO30aEM
moral hazard, npoBouMpyeM CHWXEHWEe OTBETCTBEHHOCTW, CO34aeM CUCTEeMHble pucku. U ato
BCerga KoMnpoMmUce Mexay OOMKHBIM U BO3MOXHbIM.

- Hackonbko paspyLlumTtenbHbl KOMNPOMUCCHI TAaKoro poda Ansi Bac Kak Ansi npodeccunoHana?

- Mbl BBENU WMH(NAUMOHHOE TapreTupoBaHue, cBobOAHOEe nnaBaHue pybnsa. Bctynme Ha aTy
HEeNpPOCTYI0 AOPOXKY, Mbl CKasanu, 4YTO ugeanbHOro cBobO4HOro nnaBaHusa y Hac He BypeT. To
€CTb Mbl HE WUCKITlOMaeM BamnoTHble MHTEpPBEHUMU. He Oyoem HuKakon Kypc 3awumwartb, Oyaoem
MWL cMsrYaTb BONMATUIBLHOCTL. [loTOMy 4TO wM36bITOYHAs BOMNATUNBHOCTL BpegHa, OHa
npoBoUMpyeT rpaxgaH u busHec genatb rAynoctu - 6exaTb B OOMEHHUKU, MEHATb CTPYKTYpY
CBOUX WHBECTULMOHHbIX nopTdenen. Mbl xotenu Obl ux OT 3TuUX rnynocten ybepedb. ITO
KOMMNpOMMCC.

OpHako okasblBaeTCs, YTO MpaBoBepPHble U BECKOMMPOMUCCHbIE (B PUTOPMKE) He nydule Hac!
Korga npucnnumno, bank LBenuapun cHavana nNpoCTO MHTEPBEHMPOBAN, a MOTOM B3SAN U
npuesidan dpaHk kK eBpo. A baHk AnoHnn? UHTepBeHuun. 1 BaxHk Kopeun - nHtepBeHumMn ga ewle
OrpaHMyeHns Mo ABMXEHMIO KanuTana. To eCcTb korga Ao Aena AOXoOuT, BEpoydeHune Kak-To
3abbiBaeTca. [1oaTOMy TO, UYTO Mbl UOEM Ha KOMMPOMUCCHI, S cyMTar npaBuibHbIM. He
crnpalmBanTe MeHs1 0 rpaHuLax, He 3Hato. Kak-To MeETOAOM Thbika HaxoauLlb.

- Bce 10 y Bac Bpy4Hyto.

- Ul He Tonbko y Hac. BOT Mbl ¢ BamMK Havyanu ¢ eBponenckux nporHo3os. Ecnu ELB npumeT Ha
cBoOW GanaHc nnoxmve oMHaAHCOBbIE aKTMBbI, @ BECbMa BEPOSATHO, YTO OH 3TO cAenaeT, NOTOMy YTO
HUYEro Opyroro He OCTaeTCs, OH MOCTYNUT HEMpaBWUIIbHO, HE MO y4ebHKKY, ero pyratb OyayT 3a
3T0. HO nHorga Tbl 4OMKEH AenaTh BeLU, 3a KOTOpble HUKOrA4a He A0XKAeLbCa NoxXBansbl.

- MomoxxeT N EBpone BbINON3TU N3 KpM3Kca 3Ta HeNpaBuUibHasi NONUTMKA?

- Mpobnembl EBponbl npaBunbHO chopmynuposan npembep Jltokcembypra KOHkep: " Mbl OTINYHO
3HaeM, Kak NpoBeCTN pedopMbl, HO He 3HaeM, Kak ObiTb Nnepen3bpaHHbIMK MOCIe UX NPOBEeAEHUS
" . MHOXecCTBO CyObeKTOB NPUHATUA pPeLUeHNs, Y KaXaoro CBOW LMK, CBOSI 3aBMCUMOCTbL, BCE 3TO
AOMKHa obbeanHUTb nonuTuyeckas Bons. OTO0 6e3yMHO CNoXHO. [Mo3ToMy OHM TpaTAT MHOrO
BpeMeHN Ha pasroBopbl. EAnHCTBEHHOE wuckntodeHne ELB, yneHbl npaBfieHuMst KOTOPOro He
3aBUCAT OT CBOMX MPaBUTENbLCTB M MOIYT MPUHATbL ONepaTMBHbIE U CUMbHbIE pPeLleHud, oT
KOTOpbIX, MO CyTu, 3aBUCUT cyabba EBponbl. Bepto, YTO OHM Tak 1 caenaoT.

- XOTS YpOBEHb MHAMSUMM Y HAac COOTBETCTBYET TeEM 00s13aTeNbCTBAM, KOTOPbIE NPaBUTENBCTBO
B35110 Ha cebs1, OH BCe-Taku ropasao Bblille, Yem B EBpone. KakoB nporHo3?

- Mo nHpNaumm mel ¢ EBponon n ¢ Mmpom conmxaemca. Y Hac TeHAeHUms K cnagy uHdpnsaumm, a
y HuUX - K pocty. Botr Tabnmua B The Economist - konoHoukn "dakt" n "oxmganune". Ons
oonbluMHCTBa cTpaH, Bkntovas CLUA, Adrnuio, NHauwo, Kntan, Bpasunuio, dakT okasbiBaeTcs
Bbille, YeM OxuaaHuve, a onga Poccum Hwmxe: oxupatroT oT Hac 8,9% wuHdbnaumm (rog K roay),
cenyac - 7%, a no utoram roga oyanet, s cumTato, meHee 7%. A Bepto, YTO BCKOPE Mbl OKaXXeMCH B
€BpOornenckomMm Kopugope. He B ToM, KOTOPLIM 3anncaH y HUX Kak Lefb, a B TOM, KOTOPbIA No hakTy
cnoxuTcd nocre Toro, kak ELIB npoBegeT onepauuio, KOTOPYHO Mbl 06CYyXaaem.

- Kak 6bl Bbl CBOEMY MnafgLleMy CbiHy 00bACHMAN, B YEM 3akrtovaeTcs Bawa pabora?

- OH cunTaeT, 4to Mosi paboTa - 3apabaTbiBaTh AeHbrn. Kak 06bsicHnTE? MoXeT, Tak: s cnexy 3a
TeM, 4To6 AeHbrM Yero-To CTOMNK, YTOObI Thbl MOHMMAS, YTO HA HUX Tbl MOXeELb KyNUTb TO, YTO
paccunTbiBan. Hanpumep, Tbl nonaran, 4To Ha 3TWU AeHbrM Kynuwb OyxaHky xneba, a Kynuwb
TONbKO TpPU Kopo4kn. Mosi 3agaya - cneguTb 3a NONTHOLEHHOCTLIO AEHEr U 3a TEM, YTODbl GaHKK
HopMarnbHO paboTanu, He nonanuck, He co3gasanu Npobnem.

- KakoBa yHKkumMa YenoBeyveckoro cyactba? EcTb Hagexaa, 4To oHO ByaeTt pacty unum xoTsa Obl
He OyaoeT nagatb? Beab cemyvac MHOroO 3CXaTONOrMYECKMX Pa3roBOPOB O TOM, UYTO BCE CLEHapum
pa3BUTUSI YeNOBEYECTBA 3aBOAAT SIBHO He TyAa.

- YMepeHHble TeMmbl pocTa - 3TO HOpPMalbHO, Tak U OOMKHO ObiTb. Mbl AOMKHbI BbIATU Ha
YMEpPEHHbIE TEMMbl pocTa, obecneuvMBasi NMpuM 3TOM PECTPYKTYpU3aUUio 3IKOHOMUKKM, Oonee
KayeCTBEHHbIN pocT. oBopsAT: y AnoHum 6biNo nonTopa MOTEPSHHbIX OECATUIETUST OYeHb



HW3KOro, MOYTK HyNneBoro pocta n cbblT. HO 3aTto CTpykTypa SANOHCKOW 3KOHOMUKM CYLLLECTBEHHO
nameHunnacb. OHa cTana MeHbLlUe OPUEHTMPOBATLCA Ha YMCThIN 3KCNOPT U Bonee Ha BHYTpPeHHee
notpebneHue, Ha pasBuTME cepBucoB. B TOM uncne coumanbHbIX. AnoHuUbl cTtanu 6Gonee
CYaCTNIMBOW Hauuen npu 3TUX HU3KMX TeMmnax pocTa, Yem Obinu npu BbICOKMX. - Bbl HEe ckyyaeTe
no TOMYy BpemMeHW, korga Bbl BmecTe C AHgpeem WnnapuvoHoBbiM  OblniM  rNaBHbIMM
9KOHOMMWYECKMMU XyTiMraHammn?

- HaBepHoe, Mbl 6bInM NOXOXK, HO Y HaAc B3aMMHas aHTunaTus. A 6bl Takylo OCb HapucoBari, no
OfHY CTOPOHY KOTOPOW MOTMB " genan 4To OOSKeH, n Byab 4to Byget ", a no gpyryto - MOTUB
NNYHBIX ambuumin. KpanHuin ¢ nepBon CTOpOHbI - rHaTbeB, eMy criaBa He HyHa. Heganeko ot
Hero KyaopuH, HabuynnuHa. Tewy cebs MbICnbIO, YTO 9 TOXe NobnvKe K 3TOMy kpat. A ¢ apyron
CTOPOHLI MnnapnoHoB, AnekcalleHKo...

M ckyyato 1 He cky4dato. Y MeHsi e eCTb rge nopesBuTbCs: 9 CTUXM Nuwly, nybnnkoBaTbCs CHOBaA
cobupatocb. MasikoBckuiA ckasan: "HA noaT, 3TUM U MHTepeceH". A 9 FOBOPHO: s MO3T U 3TUM HUKOMY
He MHTepeceH.

- CTeneHb Ballen opycTpaumm MOXHO OTCreXmnsaTth No Ballen noasnm?

- A6contoTHO ToyHo. CHavana s nucan CTUxu, NoTOMy YTO cymuTan: noat B Poccumn Gonblie vyem
noaT. [NoTOM BbISICHWUIIOCH, YTO 3TO HE TakK, HO 3aTO OKa3asnoCh, YTO MOXHO NUCaTb SKOHOMUYECKME
nporpamMmbl, HOPMAaTUBHLIE aKTbl, MHCTPYKLUUKN, peann3oBbiBaTb UX B yNpaBfeHYeCKon npakTuke -
n Gypet Ham cyacTbe. A Tenepb y MeHs obpaTHoe ABwxkeHue. MHe KaxeTcsi, CTUXWM NUWyYT B
OCHOBHOM MM3aHTPOnbI.



PASHOE
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HeszaBucunmas rasera, Mocksa, 14.10.2011

NAPANNENbHbIN BIOOXET KPUSUCHOI'O XAPAKTEPA
ABTop: AHacTtacusa bawkaTtosa, Muxamn Ceprees

PeBun3opbl CueTHOM Nnanatbl 06BMHUM NPaBUTENBCTBO B U3MULLHEM ONTUMU3ME

Poccumn Hy>kHO NOArOTOBUTLCSA K HOBOMY CEKBECTPY - TO €CTb K MacluTabHOMyY ype3aHuio
GrompKeTHbIX pacxonoB. [nga aToro npaBMTeNbCTBY crieqyeT paspaboTtaTtb B 06xo napnameHTa
"napanneneHbin btogxeT". Takaa pekomeHgaumst aygutopos CueTtHon nanatsl (CI1)
onybnukoBaHa Ha cante BegomcTBa Cepred CtenawmnHa. OduumanbHbln NPOeKT OogkeTa Ha
2012-2014 rogbl OCHOBaH Ha CrMLLKOM ONTUMUCTUYHOM M MarioBEPOSATHOM CLEeHapun, 3adBun
BYepa aygutop CI1 Banepwui Nopernaa. MNpoekt 6iogxeTa-2012 pe3ko KpUTUKYHOT U B
O6wectBeHHon nanate (Ol1). MuHuctepcTBa caboTnpyroT NporpaMmmMy NnoBbILLEHUS
adhpeKkTMBHOCTM BIOIKETHBLIX pacxonoB, a Npu3biB npeMbepa Bnagumupa MNytnHa yBennuntb
Temn pocta BBI1 go 6-7% BoobLe nponrHopupoBaH B O10aXeTHbIX NPOEKTUPOBKAX, yYKa3blBatoT
unexb! Or1.

OkcnepTbl CyeTHON NanaTbl oueHnBaeT NpoekT GromkeTa Ha 2012-2014 roabl kak
HepeanucTuyHbin. 3amrnasel Cl Banepui Nopernsaa coobwun BYepa, YTo YpOBEHb UHPNALUKN B
Poccun 6yaget B TeueHne 2012-2014 rogos Bbile omumManbHOro NpaBUTENbCTBEHHOMO NPOrHO3a
Ha Kaxgbin rog Ha 0,5-1%. OdmumanbHblie NPOrHO3bl MHAALNN ABASIOTCA KNtoYeBbIMU AN
poccunckoro brogxxeTta, OHM nexaT B OCHOBE pacyeToB ero pacxogHoun Yactu. Noatomy, ecnu
NHPNALMA OKaXXETCS Bbille CNPOrHO3MPOBAHHbLIX YPOBHEN, 9KOHOMUKA PUCKYET CTONKHYTLCS C
LLeHOBbIMU LLoKaMu. "UTo kacaeTca MHMPALMN, Mbl HE NoABEpPraemM COMHEHUO Lmdpbl,
nporHosnpyemMble B MuHakoHoMpa3suTus Ha 2012-2014 roabl. Mbl nOHUMaeMm, oTKyaa OHM
GepyTca. Ho npoueHT BEpOATHOCTM LOCTMKEHUSA 3TUX NOKa3aTenen HefoCTaTOYHO BbICOK A1
TOro, 4To6bI 3aKnagbiBaTh UX B NPOrHO3", - akkypaTHO 3ameTun Fopernsa. MHade roeops,
POCCUNCKNIA BIOIKET CBEPCTaH UCX0ASA U3 HEpeanUCTUYHbIX NoKasaTenen.

HakaHyHe Ha canTte CuyeTHOM nanathl 66110 ony6nukoBaHo MHTEpPBLIO Toperngaa ons "Po
cerogHs", B KOTOPOM OH CHOPMYNMpoBan cnegyoLyo pekomeHgaumio: "Heobxoanmo
paspabaTbiBaTb U "NapannenbHbln 6rooxeT", 6asnpyloWnncs Ha BapmaHTe, OTKIOHSOLWEMCS OT
nporHosa". "MapannenbHbln GlomKeT" AOMMKEH coaepaTh anbTePHATUBHBLIN anropuTM AeNCTBUN
Ha cny4an CUNbHOMO OTKITOHEHWSI CUTYauMK OT NPOrHO3HbIX NoKasaTenen.

OTO AomkeH BbITb BHYTPEHHUI OPUEHTUP NPaBUTENBbCTBA, He TPebyoLWmnn 3akoHo4aTENbHOMO
yTBepxaeHus. "MapannenbHbli 6100KET" - 3TO HE [OKYMEHT, a YCNOBHbIA TEPMUH, - NOSICHWN
Buepa "HI™ lNopernsaa. - Ero ngesa Bo3HukNa Ha poHe KPU3UCHbIX SIBIEHUI B MUPOBOWN 9KOHOMUKE.
OTO nnaH gencTBui OpraHoB BNacTu 1 MHbIX pacnopsautenen blogxeTta B criydyae n3sMeHeHus
MaKpPO3KOHOMMYECKMX YCNOBUN N CHUXKEHUSA 0OX0O0B blogpkeTa. [MaBHOE, YTO OH JOIMKEH
onpeaensTb, - 3TO TO, Kakue ctaTtbk GrogKeTa OCTaBUTb 3aLUULLIEHHBIMU, A Kakne MOXHO
noaBeprHyTb cekBecTpy. O4eBMOHO, YTO B CllyYae COKpalleHust 4OXOA0B He ByayT cokpalaTtbes
TeKylme coumanbHble pacxofpbl. CKkopee npu TakoM KpUTUYECKOM BapuaHTe 3aMOpaXKuBaHUIO
NnoaBEpPrHyTCA HOBble 00s13aTENBLCTBA U OTAENbHbIE MHAPPACTPYKTYPHbIE NPOEKTHI".
CeHCcauMOHHOCTb HOBOCTU B TOM, YTO PEBU30PbI, KOTOPbIE AOMKHbI ObINN OLEeHMBaTb

9P PEKTMBHOCTb UCMNOSNTHEHNS TeKyLLero GroaxeTa, No CyTn, NpM3Bany NPaBUTENbCTBO K CO30aHNI0
BTOPOro, anbTEpPHATMBHOIO Gro4XKeTa, MPU3HAB TEKYLLUUIA CANLLKOM ONTUMUCTUYHBIM OIS
CerogHsLHen 3KOHOMUYECKOW CUTyaLnn.

B peanusyemocTn 6ogXeTHbIX NapameTpoB COMHEBAKOTCH NpeacTaBUTeNy He Tonbko CYeTHOM
nanatbl, HO n O6wecTBeHHoN. CerogHsa B MockBe NporayT cryLlwaHus, NOCBSALEHHbIE NPOEKTY
6roaxeTa-2012. HakaHyHe cnywanui yneH Ol Mocnd OuckmH noscHun "HI™, 4To B NnpoekTe He
yunTbIBalOTCA NonoxeHusa brogxeTHoro nocnanus npesngeHta Qmutpua Measenesa o
HeobXoaNMOCTU NOBbIWEHNSA 3PPEKTUBHOCTU FOCPACXOAO0B 3a CHET Nepexoaa OT CMETHOro
b1HaHCMpPOBaHWs K LLleneBoMy nporpammMHoMy GrogkeTnpoBaHumto. o cnosam OuckuHa,
YMHOBHWKM haKTUYECKM CaboTMPYIOT NEPEXOA K LieneBoMy (OMHAHCUPOBAHMIO: B MUHUCTEPCTBAX



HeT afeKkBaTHOro aHanmsa uenen nx paboTbl, anbTePHATUBHbLIX NyTEN UX OOCTMXKEHUS UK
CpaBHUTENBbHOro aHanmsa a(EKTUBHOCTM.

brogxeTHoe cbmHaHcmpoBaHue ¢ 2012 roga 4OMKHO NOTU B OCHOBHOM Yepes AONrOCPOYHbIe
rocygapcTBeHHble NporpaMmmbl, HO B AENCTBUTENBLHOCTM BEAOMCTBA NPOCTO nepenuuesani
TpagMLUMOHHbIE CMEThI, yKa3bliBaeT [UCkMH (0 npobnemax 6rogxeTHon pedopmbl "HI™ yxxe nucana
- CM. Homepa oT 26.02.10 n 31.03.10).

Kpome Toro, 3KOHOMUCT KpalHe yAMUBIEH TEM, YTO B odouLManbHOM npoekTte GiomkeTa-2012 Hukak
He y4YTeHa yrpo3a npoMbILLNEHHOMO cnaga Uinn BO3MOXHOCTb YXYALIEHNS SKOHOMUYECKON
cuTyaummn. TOYHO Tak e HeT B BogKeTe N HUKaKMX NMPU3HAKOB OCYLLLECTBMNEHMS NfaHa no
YBEMNUYEHNIO TEMMOB POCTa 3KOHOMUKM A0 6-7% B roa, 0 KOTOPOM 3asaBMs B Ha4arne okraops
npembep Brnagmmup MNMyTuH Ha nHBeCTULMOHHOM bopyme BTB. "Tenepb A He 3Hat0, KOMY BEPUTD -
3a8BNeHUaAM npeMbepa unm npaBuUTENbCTBEHHbIM AOKYMeHTaM", - HegoymeBaeT [ANCKUH.
lMocneaHne HOBOCTY NULLHWIA pa3 MOATBEPXAAT, YTO COMHEHUS B UCMOJSTHMMOCTU GtogxkeTa n B
3P PEKTUBHOCTN 3aNOXKEHHbIX B HEFO PacXO40B - HE MYyCTOM 3BYK. Tak, No AaHHbIM HaunoHaneHom
accoumnaumm MHHoBaLU M 1 pa3BUTUS MHPOPMAaLMOHHLIX TexHonorui, 60% cpeacTs, BblaensemMbix
Ha NporpamMmmbl pasBUTUS MHHOBALIMA, B TOM YMCne U Ha MHHorpag, "CKomkoBo", pacxogyloTcs
BnycTyto. Mo gaHHbiM CyeTHOM nanaTthbl, pacxogbl MMHOGOPOHBI - O4HM U3 CaMbiX HENPO3PaYHbIX K
Hea(PEKTUBHBIX 1 MPU 3TOM OAHWN U3 caMbiX MacliTabHbIX B BromkeTe. [leHbrn, BblaendemMbie Ha
CTPOUTENBCTBO HOBbIX BOEHHbLIX XPaHUIMLL UM Ha NepeaucriokaLnio BOMCKOBbLIX YacTeN, akTUBHO
0CBaMBaKTCA, HO K KOHKPETHbLIM pe3yrnbTatam He NPUBOAAT. ATO NpMMepbl NULLIL NocreaHen
Hegenu.

"Moka Ham He yaaeTcs B NOMHOM Mepe peanu3oBbiBaTb O04KETHBIN NPOLIECC B paMKax
nporpamMmMHo-LIeNIeBoro noaxoaa.

MHorne mMmHmucTepcTBa 1 BEAOMCTBA NokKa He NposiBunM TpebyemMor akTMBHOCTU U
3anHTepecoBaHHOCTU. W B pesynbTaTe Havano paboTbl B paMmkax nporpammMmHoro GogxeTa
nepeHeceHo Ha 1 aHBapsa 2013 roga. Cenyac e nporpaMMHbIN 6IogKeT NPUCYTCTBYET B
aHanuTuyeckomM Buae", - KomMmeHTupyeT [fopernag.

OkenepTtbl "HIM cornacunnck, 4To B POCCUMIACKOM BtogkeTe AENCTBUTENBHO CIULLKOM MHOMO
TOMKMX MECT - 3TO U ONTUMUCTUYHbIE NPOrHO3HbLIE NOKa3aTesnn, N HEsICHbIE NporpamMmMel
PMHaAHCMPOBaHUS, B KOTOPbIX Lienun nmbo BoobLLe He nponucaHsbl, Mbo CriMwKomM aMopdoHbI.
OpaHako, kak 3ameTun AUPEKTOop AenapTaMeHTa cTpaTerndeckoro aHanuaa komnanHun ®6K Uropb

Hukonaes, co3gaHue "napannensHoro 6romketa” - Toxe onacHbIi war. OH MOXeT BbIBECTU B
napannenbHyo peanbHOCTb BCIO BIOMKETHYIO NONMUTUKY, NOPOAUTL BONbLUYIO MyTaHULY.

Mo cnosam Hukonaesa, nony4yaetcd, Poccun Hago npyaymaTb Kak MUHUMYM [Ba
"napanneneHbix BlogxkeTa": ogMH Ha cnyyan hopc-mMaxopa 1 CBepXHeraTMBHOrO cueHapus,
APYrov - Ha crnyyam cBepXno3nTnBHoro. "Ho Mbl ¢ ogHUM To 6oaKeToM pas3obpaTbCs HE MOXEM,
YTO YXX rOBOpPUTb O Tpex", - 3amevaeT Hukonaes. o ero MHeHUIO, HAgo He OaXeTbl NNOaUTD, a
Gonee OTBETCTBEHHO NOAXOAMUTb K COCTaBNEHNIO OCHOBHOIO AOKYMEHTA, AenaTb ero 6onee
[OCTOBEPHbIM.

Mexay Tem reHgmpekTop Komnanum "®unHIkcneptnsa" AreaH MukaensH HanoMMHaEeT, YTO Ha
camoM Jene npaktuka "napannenbHbiX 6104pKeToB" CyLLeCcTBYeT, Hanpumep, B YaCTHbIX
Koprnopaumsx n oHa JOBOSIbHO 3(EKTUBHA B YCINOBUAX IKOHOMUYECKON HECTAOMNBHOCTH.
"Poccunckun GrogxeT cendac KonoccarnbHbIM 06pa3oM 3aBMCUT OT BHELLHErO Cnpoca Ha
yrnesogopogHoe cbipbe. MNpocyeT napannenbHoro 6rompkeTa ¢ y4eToM BO3MOXHOIO HEraTMBHOMO
cueHapus NokasbliBaeT NponacTb PUCKOB, B KOTOPYIO Mbl MOXEM YNacTb", - pestomupyeT
MwukaensH.

Mpencepartens CyetHom nanatbl Cepren CTenalumH HEBBLICOKO OLEHMBAET Ka4eCTBO BHOAXKETHbIX
NPOrHO30B NpaBUTENbLCTBA.
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YTBEPXXOEHO O®ULMAJTIBHOE HA3BAHUE BU3HEC-®OPYMA LLOC

13 okTAGPSA cocTOANOCH OYepeaHOe coBeLLlaHne No NoAroToBke MexxgyHapogHoro 4enoBoro
dopyma "MockoBckuii 6usHec-guanor LLaHxanckon opraHusaumm coTpyaHmnyectsa”. HanomHum,
MeponpuaTue npongeT 7 Hos6ps B MexayHapoaHOM TOProBO-BbICTABOYHOM KOMMIIEKCE
"IpuHBYyL".

Mo ntoram coBeLLlaHNa ero y4acTHUKM ogobpunu HassaHue dpopyma. OH npongeT nog AeBM30OM
"ObLwee nHdOopMaLNOHHOE NPOCTPAHCTBO - OCHOBA 3ddheKTUBHOCTU BusHeca".

B meponpuaTtumn nnaHupyetca ydactue eHepanbHoro cekpetaps LUOC M.Mmananuesa,
3amrnasbl MU P® A.bopogaBskuHa, pykosoautens BHewakoHombaHka B.AmuTtpuesa,
npesugeHTa ToproBo-npomsbiwseHHon nanatel C.KaTblipuHa, npesngeHta MocbaHka pa3BuTus
Kutasa YeHn KOaHa n gpyrux.

http://inforos.ru/?module=news&action=view&id=27993
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APBUTPAX NMPOBEOET CNYWWAHUA UCKA CUTMA KATMUTAI NAPTHEP3 O
NMPU3HAHWUN MNMPABA 3AJIOI'A HA AKLIUN CMAPTC.

ApbutpaxHbin cyg Mocksbl npoBegeT cnywanusa gena no ncky OO0 "Curma Kanutan MNapTHeps"
Kk [".KuptowmHy, OAO "CMAPTC", BHewwakoHombaHKky n OAO "Peectp" 0 npusHaHun npaBa 3anora
Ha akumm "CMAPTC" n o6palieHun B3biCKaHWsl Ha NpeaMeT 3anora.

TpeTbMM NMLOM MO Aeny BbicTynaeT koMnaHus "AHreHTpo TpenguHr aHa MHeecTtmeHTc Jllumnteq”
(Angentro Traiding and Investments Limited).

Mck 3asiBrneH o npusHaHum 3a komnanuen "Curma Kanutan NapTHep3" npaea 3anora Ha 484 wTyk
akuun OAO "CMAP TC" 1 06 obpalleHnmn B3bICKaHUS Ha 3TW akuMK C Ha4YanbHOW NPOLAXHOMN
LeHown B pasmepe 29, 5 mnH gonn.

BHewwakoHoMbaHK 1 komnaHus "Mapwann Tenekom NHBecTMeHTC Jlumutea" (komnaHus 6bina
nepeMmeHoBaHa B "AHreHTpo TpenanHr aHg MueectmeHTC Jlumntea" B asrycte 2005r. 3aknoumnu
KpeauTHoe cornalueHne Ha cymmy 56,3 mnH gonn. Cpok ncnonHeHms oba3atenscTs no
KpeavTHOMY A0roBopy Hactynan B gekabpe 2005 r.

Bo ucnonHeHne kpeanta mexay BHelwskoHoMOaHKoM v [.KnptolmHbiM Gbin 3aknioyeH 4oroBop
3anora Ha akumm "CMAPTC". lNo3xe npaBa 3anorogepxartens nepewnu k OO0 "Curma Kanutan
MapTHep3" oT BHeLWakoHOMBaHKa no 4OroBopy Leccum.

OTmMeTUM, 4TO B HACTOALLIMA MOMEHT AEN0 paccmMaTpuBaeTcs No BTOpomy kpyry. "Curma Kanutan
MapTHep3" obpaTtmnack ¢ uckom B cyp ewle B aBrycte 2008r. Torga MOCKOBCKMIA apbutpax
OTKasan B y4OBNETBOPEHNM 3asIBMEHHbIX TPEOOBaHNIA.

He cornacmeluunck ¢ npuHaTbiM peweHnem, OAO "Peectp" n OO0 "Curma Kanutan MNMaptHeps"
noganu anennsunoHHble Xanobbl Ha pelleHne ApbutpakHoro cyga r.Mockebl. OgHako
anennsaunMoHHas MHCTaHUMsi OCTaBuna peLleHne cyaa B cune.

Mo3xe PenepanbHbIn apbuTpakHbi cyg MOCKOBCKOro okpyra, paccMoTpes xanoby ucrua,
OTMEHUN BblHECEHHbIE paHee cyaebHble akTbl NO Aeny Cy40B HMKECTOALMX NHCTaHLUMI 1
OTNpaBun 4erio Ha HOBOE PacCMOTpPEHMe.

OAO "CMAPTC" ocHosaHo B 1991r. B Camape. B cTpykTypy ronosHon komnanHum OAO "CMAPTC"
BXOAUT AeBATb UNmnanos, KOTOpble NPeaoCTaBnAT YCryrn COTOBOW ¢BA3n B Camapckon,
CapaTtoBckon, YnbsHoBCkon, MiBaHoBckoM obnactax, bawkupun, Kanvbeikum, Mapuii On,
TaTtapctaHe n Mopgosuun. Bmecte co cBonmu godepHumm npegnpusatuamm CMAPTC
ocyuiecTBnsaeT aesatenbHocTb B 15 pernoHax Mososmkckoro, KOxHoro un LieHTpanbHoro
denepanbHbIx okpyros Poccuun. B rpynny komnanun CMAPTC Bxogat komnanum: OAO
"CMAPTC" (100%), 3A0 "AcTtpaxaHb GSM" (100%), 3AO "Bonrorpag-GSM" (50%), 3AO "lNeH3a-
GSM" (100%), 3A0 "lWynawkap-GSM" (100%), 3AO "Apocnasns-GSM" (100%).
["ocyaapcTBeHHada koprnopaums "baHK pasBUTUS U BHELUIHE3IKOHOMUYECKOW AesaTernbHOCTH"
(BHeLwakoHOMBaHK) cosgaHa B 2007T. kak MHCTUTYT pa3BuTus. [lestenbHoCTh GaHKka HanpaBreHa
Ha nNpeogoneHne NHPPaCTPYKTYPHbLIX OrpaHNYEHUI pocTa, MOAEPHM3ALMIO 1N pa3BuTne
HEeCbIPbEBON 3KOHOMUKM, HAYKOEMKOW NPOMbILLNIEHHOCTU, CTUMYNMPOBAHME MHHOBALMI, AKcnopTa
BbICOKOTEXHOMOrMYHOM NpoayKLuK, OCyLLECTBIEHNE NPOEKTOB B OCOObLIX 9KOHOMUYECKMX 30HAX,
NPOEKTOB B chepe 3alUnTbl OKpYyXaroLLen cpebl, NOAAEPXKKY Manoro n cpegHero busHeca.

http://top.rbc.ru/events/14/10/2011/620078.shtml
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LEHTPAJbHbIA PYCCKUA PEUTUHI

AsTop: AHTOH BEPXBULIKIA

KOMMNAHUU

HIM PTC nnaHupyeT 3akpbITb CAENKY MO NOKYMNKe KOHTPONbHOro naketa HaumoHaneHoro
PENTUHIOBOrO areHTCTBa M 00beanHUTL ero ¢ "OkcnepT PA".

MoryT caenatb HPA n "Okcnept PA"

Hekommepyeckoe naptHepctBo PTC pewwmnno, Kyaa OHO NOTpaTUT YacTb CPeacTB, MOMyYeHHbIX OT
npogaxm ceoero nmylectsa oupxxe MMBE. B 6nvmxanwee Bpemsi HIM PTC nnaHmpyeT 3akpbiTb
CAernkKy rno noKyrke KOHTPONbHOro naketa HaumoHansHoro pentuHrosoro areHtcrea (HPA) n
00beanHnTL ero ¢ "OkcnepT PA".

Buepa ctano nseectHo, 4to HIM PTC yxe pacnnaHnpoBano, Kak NnoTpaTuTb YacTb CPeACTB,
nonyyeHHbix oT MMBB 3a npogaxy csoero umyliectsea (cm. PBK daily o1 24.06.11). No
nHpopmaumm nctovHmka PBK daily Ha pbiHke, HIT PTC xo4eT KynuTb KOHTpoOrbHbIM nakeT HPA. OT
naptHepcTtBa PTC caenky Beget npeacenatens coBeTa gupektopos UM "Pycckue doHab!"
Cepren BacunbeB, KOTOpbIN OTKa3ancs otT KoMMeHTapueB. [1o crioBam MCTOYHUKA, C
Bnagenouamu HPA - meHemxepamu areHTCTBa BO rnase ¢ reHaupekTop Bukropom
UeTBepUKOBbIM - yXXKe OOCTUrHyTa JOrOBOPEHHOCTb M "0CTanoch NuLlb AOBECTU 40 KOHUA
TexHmyeckme npoueaypbl". Buepa TenedoH r-Ha YeTeepurkosa He oTBeYarn, HO paHee OH roBOPUI
0 ToM, 4Tto ¢ HIN PTC BeageTcsa COTPYAHNYECTBO MO Pa3fMYHbIM HanpaBneHnsm.

Ho Ha aTom napTHepcTBo PTC ocTaHaBnuBatbCs He cobupaeTcs: cneayowmm warom
3annaHMpoBaHo crinsaHue ¢ "AkcnepT PA". "oyt pasroBopbl Ha 3Ty TEMY, HO YEro-TO KOHKPETHOIO
s 6bl Ha 3Ty TeMy He ckasan", - 3aasun PBK daily reHepanbHbIi anpekTop "Okcnept PA" OMuTpui
pyLwaHKoB, BNagerLWwmnn B areHTcTBe 26-npoueHTHON fonen (ewe 54% akumin areHTcTBa
npuHaanexuT xonauHry "dkcnepT" n 20% - 6aHky "Mobakc"). B 6aHke "Mobakc" n B ero "Mame" -
BaHke pa3BuTus - oomLnanbHbIM KOMMEHTAPUI BYepa NoMyyYnTb He yaanoch.

UneH coeTta anpektopos HIM PTC, rmasa HabnogaTensHoro coseta 'K "Anop" AHatonui
["aBpunNeHKo roBopuT, YTO HEKOMMEpPYECKOE MapTHEPCTBO NOMOXET Pa3BUTb areHTCTBa 1 caenaTb
METOANKY OLEeHKM Bonee rnybokom s BCEX CErMEHTOB pbIHKA. "Mbl XOTUM caenatb PENTUHIU
3HaKOM Ka4ecTBa 1 nonpobyemM A4OroBoOpuUTLCS C BupKamu 0 pacnpocTpaHeHU PENTUHIOB Ha
BupxxeBon pbIHOK. Kpome Toro, yxe ¢ 2012 roga MoxHo ByaeT pa3BmBaTth YCryrn areHTcTea Ha
Tepputopum benopyccum n KasaxctaHa, a ganee passmBaTbCa B paMKax eBpa3ninckoro
npocTpaHcTBa 1 Esponbl”, - roBOpUT r-H "aBpuneHko.



NHOMPECCA O
POCCUNCKOM
3KOHOMUKE



MOCKOBCKUM LLEHTP BbICOKMX TEXHOJOINMN: 3aragka, TauHa unm ronoBosioMka?
("The Washington Post", CLLA)
Ony6nukosaHo: 11/10/2011

Poccuickas Bepcus KpeMHreBon AONUHbI, UNKU Tak HasblBaeMbli MIHHOBALWOHHBIN ropos,
co3aBaeMblil C HyNd Ha okpamHe MOCKBbI, HA4YMHaET, HakoHeL,, obpeTaTb CBOU odepTaHus. B
pamMKax 3Toro nNpoekTa, Hocallero HassaHue «CKOMKOBO», yXKe B3snn Ha ceba obasaTenbcTea no
UHaAHCMpPOBaHUIO B CyMMe CBbille 1 Munnuapaa 4onnapos 3anagHble TEXHONOrMYeckme rmraHTbl,
Takue kak Cisco n Nokia. OH Takke nonb3dyeTtcsa odumumanbHOM rocyaapCTBEHHOW NMOAOEPKKON CO
CTOPOHbI NpeMbep-muHucTpa Bnagnmupa lMNMyTtuHa n npesnaeHta Omutpusa Megseaesa. Ecnu
roBOpUTb NPOCTO, TO BCE, B YeM HyxkaaeTcs CKonkoBo, YTOObI 3apaboTaTh Ha NOSHYI0 MOLLb, 3TO
HanMbIB NPaBUMbHbIX U HY>KHbIX HAYNHAOLLMX TEXHONOMMYECKMX KOMNaHWi. A B CBA3M C 3TUM
BO3HMKaeT Bornpoc. MoXHO N1 Ha camom gerne co3gaTb 3anfiaHMpOBaHHbIN rOCYAapCTBOM LEHTP
BbICOKMX TEXHONOIrMIM Ha POPMUPYIOLLEMCHA POCCUNCKOM PbIHKE, IAe NpakTUYeCckn HEM3BECTHBbI
3anagHble UHCTUTYTbI, TaKMe Kak NepPBUYHbIE BbIMYCKM akLUn 1 BEHYYPHbIN KanuTan, a cBO60AHOM
N HE3aBMCUMOW, rOTOBOKM MOTU Ha PUCK KyNbType KpeMH1eBON AONUHLI eLle NpeacTouT NyCcTuTb
Tam CBOWU KOpHN?

YunTbiBasi 00WMIA X040 U U3rnbbl POCCUNCKON MCTOPUK, NErko NpeacTaBuTb cebe ABa pasHbIX
CLieHapus CKOIKOBCKOro npoekTa. 971o 6yaet nnbo noTeMKUMHCKas OePEBHS, MOCTPOEHHAs OYEHb
ObICTPO, YTOOLI NPON3BECTU BNEYaTNIEHME Ha NPUEe3KaroLMX AMUCCAPOB U BbICOKOE PYKOBOACTBO,
HO He obnagatoLas HUKaKMMK CyLLLeCTBEHHBbIMU pecypcamu, IGO0 HOBbIN MHHOBALMOHHbLIV LIEHTP,
He ycTynawowmi 3anagHoiM. lNomMHuTe, 4To nMmnepckumn Metepbypr noctpounu B 18-m Beke
OykBanbHO Ha BonoTax Ha ceBepe CTpaHbl, OCYLIMB KX, YTOOLI He pa3rHeBaTb [leTpa lNepBoro,
KOTOpbI XoTen BbICTPO «eBpONEN3NpoBaTb» OTCTanyto, No ero MHeHuto, Poccuio. Ytobbl caenatb
3T0, CaMblii 3HAMEHUTbLIN PYCCKUIA MOHapPX NPUBE3 B CTPaHy BEOYLLUNX apXUTEKTOPOB U
CTpouTenen, 1 BONMpeKku BceMy co3fan cesepHyto BeHeuuto.

YUto Hago ByneT caenatb, 4ToObl CKONMKOBO CTano npoekTom netepbyprckoro pasmaxa, a He
NMOTEMKUHCKOW AepeBHEn?

Camoe BaxxHOe, Ans Hero NoTpebyoTcs Takoro poga PMHaHCOBbIE U TBOPYECKNE CTUMYIIbI,
KoTopble OyayT noAaTankMBaTb CaMble Nydllme U camMble Spkue yMbl B Poccun k BbIGOpY kapbepbl B
TEXHUYECKMX N TEXHONMOMMYECKMX 00NacTsIX, XOTs1 OHU NErko MoryT caenartb cebe cCoCcTosiHME B
cdepe nonesHbIX nckonaemMbix U puHaHcoB. Nepen Taknm xe BbIGOPOM BCTAOT MHOTUE tOHbIE
BbinyckHukM B CLUA: BbIGpaTh kapbepy MHBECTULIMOHHOIO BaHKmpa unm B Kakon-HMbyab
N3BECTHOWN U CUIBHOM KOMMaHMM U3 NEPBON MMPOBOWN COTHU, NGO PUCKHYTL U CO34aTb HOBYHO
KOMMaHM1I0 C PUCKOBAHHOW HOBOW TexHororven. NMoka MHoroe roBopuT He B Nonb3y MocCKBbI:
npeanpuHMUMaTenbckasa AesTenbHOCTb TaM CTPOro pernaMmeHTupyeTcs, n npeogoneTb
GlopokpaTuyeckmne NPenoHbl CIIOXHO, MOCKONbKY CTpaHa 3aHMMaeT 0O4HO M3 NOCNEeAHUX MECT B
MUpe No NpPocToTe BeaeHns dbusHeca.

OpHako uenasi MHHOBaLUMOHHAsi OTpachb YTBEPXKOAET, UTO PyCCKMe BCE AeNatoT NpPaBuUibHO, N YTO
MMEHHO Tak Hago NocTynaTth B cdhepe UHHoBaUMN. BeligenuTtb panoH ons 6usHeca,
0CcBOBOXOEHHbIN OT rOCYAapPCTBEHHOIO KOHTPOMS — U MYCTb OH Pa3BMBAETCS €CTECTBEHHLIM
obpasom, cBoboOHbIN OT GropokpaTnuieckon nHeptHocTn. B Ckonkoee o6eLatoT co3gaTh Takyto
cpeqy, koTopas 6yaeT KOHKPETHO NodorHaHa nod noTpebHoOCTU npegnpuHMMaTenen n HoBaToOpPOB
13 cdepbl TexHonorui. Ecnu octansHas Poccust umeeT 06bIKHOBEHUE OYLLUUTL UHHOBALMN U
TBOpYeCTBO, TO CKOMKOBO 0GeLlaeT CTaTb UCKITIOYEHNEM M3 3TOrO NpaBuna — MecTom, rae
Heydaya npuemnema, U rae MoXHO urpaTb NO-KPynHOMY.

Kak otmeuan Ctus [Ixxo6c, nyylume TEXHONOrMYECKNE LEHTPbI BO3HMKAIOT OObIYHO Ha MOLLHOWM
OpraHu4Hom ocHoBe, a Mockea B 3TOM nnaHe obnagaeT MHOrMMK NPENMYLLIECTBAMMU, KakK 1
KpemHueBas gonvHa. B poccuiickon ctonuue Bcerga cylectsoBarn npeycnesarLmnin TBOPUYECKUN
Knacc, Npu4eM He3aBMCUMO OT MOSNIUTUYECKOrO pexuma. bonee Toro, pycckue TpaganunMoHHO
BblAENSAOTCA U NPEBOCXOAAT APYrUX B MHGOOPMATMKE U KOMMbIOTEPHBIX HayKkax, a Takke B ApYrnx
TeXHU4ecKknx gucumnnnuHax. CnegyeTt MeTb B BUAY, YTO «KMOMEHT CNyTHUKAY, NOpasvnBLLNNA
AMepuKy, BO3HMK B OCHOBHOM Gnarogaps cambiM sSipkum co3ngatenbHbiM yMam MOCKBbI.



Mporante No LEHTPY POCCUNCKON CTOMKLbI, U Bbl HABEPHSIKA CMOXETE NpeacTaBuTh cebe ee
CBeT/Ible NepcnekTMBbl. Tam cocpefoTOYEHbl OrPOMHbIE COCTOSAAHMSA, a ecrnin 3Tu GoraTcTBa
HanpaBWUTb B CEKTOP TEXHOSOMMI, TO MOXHO cebe npeacTaBuTb, Kak ObICTPO Tam NOSBUTCA U
3aKpenuTCcsa HOBOE MOKOSIEHNE POCCUNCKUX NpeanpuHumMaresnen n3 atom cgepbl. B Mockse
peknaMupytoT He TONbKO NocnegHne HOBUHKU U3 eBPONEeNCKUX NpeamMeToB POCKOLLN, HO U Takme
MEpPONPUATUSA, KaK KOH(pepeHUUN NO HAHOTEXHOSOMMAM M Hay4YHble hecTnBanu.

Poccua Bcerga 6bina ctpaHo HECOBMECTUMOCTEN, «3arafkon, 3aBepHyTON B TalHy,
NOMELLEHHYIO BHYTPb rOfIOBONIOMKMY», KaK ckadarn ogHaxabl YUHCTOH Yepunnnb. Jllogm yacto
3abbIBaloT, YTO 3Ta CTpaHa, PacKMHyBLUAsSCA HA OFPOMHOM KOHTMHEHTE Mexay 3anagom u
BocTtokom, yepnana BOoxHoOBeHME He Tonbko B EBpone, HO 1 B A3nun. A nockonbKy cerogHsa Kutan
ObICTPO HapalMBaeT CBOe 3KOHOMUYECKOe DoraTtcTBo 1 NpeanaraeT obLWNPHbIE BO3MOXHOCTH, a
OPVEHTMPOBAHHbIE HA 3KCMOPT a3naTckue SKOHOMUYECKME AepKaBbl HAXOOATCS TaK XXe Hedaneko
oT Poccuu, kak n boraTtble eBponenckme Haumm, nerko cebe npegcraesuTb, kak MockBa co3gaet
Takune ke TEXHONOrnM4Yeckne KOMnaHun, Kakne MoXXHO HanuTn B Kntae, roe Toxe CUIbHO
rocygapcTBeHHOe BMeLlaTenbCcTBO. B To Bpems kak Kutai cosgan cobCcTBEHHbIE BEpCUn
Ha4YMHaLWMX MHTEPHET-KOMMaHUK, Kak Ha 3anage, y Poccun Toxe ecTb CBOSA 0
pa3BUBAIOLLMXCS KOMMNAHWUA U3 BCEMUPHOW NayTUHbI, TakNX Kak «AHaeke» (poccunckmnin Google)
unu «BKoHTakTe» (poccuincknin Facebook).

ToncTon Kak-To Hanucarn, YTo «BCe CHACTNMBbIE CEMbM CHACTNIMBbLI O4MHAKOBO; a Kaxxaas
Hec4acTnMBas CeMbsl HecHacTHa No-CBOEMY». TO e caMoe MOXHO CKa3aTb O TEXHONOMMYeCcKmX
LeHTpax. ¥ caMblX YCneLHbIX 0ObIYHO OAMHAKOBbIE XapaKTEPUCTUKK, a HeyaaunvBbIM He XBaTaeT
pasHbIX haKTOPOB AN AoCTWXeHus ycrnexa. Korga Mocksa npekpaTut co3gaBaTb TOMbKO KITOHOB
Google n Facebook, 1 BMeCTo 3TOro y Hee nosiBATCA CTapTanbl HOBOro TMNa, BUaswme, Kak
MOXHO M3MEHUTb MUP K NyyLleMy, B OAMH NPEKPACHbIN AEeHb MOXHO By4eT NoroBopuTh O
CKonkoBe B TOM Xe Ayxe, kak u o KpemMHneBon JonuHe.



Poccunckue npegnpmHumaTenu paccuymMTbiBalOT Ha Maruo KpemHMeBown [ONUHbI
("The Wall Street Journal", CLLA)
Ony6nukosaHo: 12.10.2011

Ha aTon Hegene TexHonorndeckne npeanpuHmumatenm n3 CKonkoBo — 3apoKaaroLlerocs
poccunckoro aHanora KpemMHneBon JONUHbI — BCTPEYaTCS C BEHYYPHBIMU KanuTanuctaMmm ns
«3onoToro wrartay.

OHu npeacTaBnsoT CBOM cTapTanbl U NpocAT coBeToB. OHM MWYT NapTHEPCTBA C NOPTAENbHLIMM
KoMnaHuamu. M1 oHn HagerTcsa nonyyYnTb OT KanMdOPHUMCKUX BEHYYPHbIX KanuTanMcToB
WHBECTMLMN — YTO OOQHOBPEMEHHO Aano 6bl UM cpeacTBa ANst Pa3BUTUS MX KOMMNAHUNA K
NOATOMKHYNO Bbl POCCUNCKUX BEHYYPHbIX MHBECTOPOB B AalbHENLIEM pacLLUMpUTb
dmHaHcKMpoBaHue.

«Celtyac B Poccum HeT KynbTypbl paHHEro BEHYYPHOro MHBECTUPOBAHWS, - FOBOPUT
NCMNONHUTENbHbIV AUPEKTOP Knactepa MHPMOPMaLMOHHbIX TEXHOMOMMIN MHHOBALMOHHOIO LiEHTpa
«CkonkoBo» AnekcaHap TypkoT. — Ham HyHbl 06pa3sLbl Anst HalMX BEHYYPHbIX KanuTanucToBy.

TypKOT Npu3HaEeT ycneLHyto paboTy psga pOCCUNCKNX MHBECTOPOB — Taknx kak DST Global u
«Poccuinckasa BeHuypHas komnanusa». OgHako, no ero cnosam, Taknx upM noka HeJoOCTaTOuHO
ANns Toro, Yto6bl NoAAepPKaTb TEXHOMOrMYECKYI0 9KOCUCTEMY, KOTOPYIO POCCUNCKUIA NPE3NOEHT
OmuTtpuin MeaBeaeB ctpemuTcst co3gatb B CKONKoBo Ha ooHe nepexoda Poccun ot
HedTerasoBoM 9KOHOMUKE K SKOHOMMUKE, OCHOBAHHOW Ha TEXHOSOMMNSAX.

Mnowanb nogMockoBHOro 6MsHec-napka « CKONKOBOY», CTPOMTENLCTBO KOTOPOro cenyac
npogosnKaeT BeCTUCh, cocTaBnsieT 600 rektapoB. OH paccymMTaH Ha pa3MeLleHne HECKObKNX
COTEH CTapTanoB, KOTOPblE CMOryT MNOfIb30BAaTbCS HANOroBbIMU NIbFOTaMK, BU30OBLIMMA
npuBMNErnaMu Ansg MHOCTPAaHHbIX COTPYAHWKOB, rpaHTaMn 1 Apyrumm npenmyliectsamn. LieHTp
BKIOYaeT B cebs NATb KnacTepoB — OMOTEXHONOMIN, A3HEPreTUKN, MHEPOPMALMOHHBLIX TEXHOSOMNNA,
KOCMUWYECKMX TEXHOSTOrMN N AepHbIX TEXHOMOMrMN. Ha 4onto MHpopMauNoHHbIX TEXHONOIM
npuxoantca 100 n3 300 3anyLeHHbIX K HACTOALLEMY MOMEHTY CTapTanos.

Craptanam yxe BblgeneHbl rpaHTbl HA CyMMY, NpeBbIlWaoLLyo 145 MUNNMOHOB A40NNapoB.,
ofHako TypKOT CUMTaeT UX «rnynbiMy AeHbraMmy», Tak Kak K HUM He npunararTca pekoMeHgaumu,
naen n Tak ganee — Mmarmyeckme CpeacTBa BEHUYYPHbIX KanuTanucTos, NOMoratwLwme ctaptanam
npespaLLaTbCa B KOMNaHMM CTOMMOCTbIO B MUNNMapAbl 4ONNapos.

MoaTomy, B NOMbITKE Ny4ylle NO3HAaKOMUTLCS C BEHYYPHbIMU KanuTanuctamu KpemHueBon gonuHe,
npeacTtaBuTenn 13 CKONKOBCKMX KOMMAHUA NPOBOASAT Ha 9TOW Hefene BCTPeYn C aMepuKkaHCKUMm
dmpmamMm 1 opraHmnsytoT cerogHsa B NMano-AnbTo ouumansbHbI EMOHCTPAUMOHHBIA AeHb ANA
BEHYYPHbIX MHBECTOPOB. B MeponpusaTun nnaHmpytoT yyactBoBaTb bonee gecstka omvpm, B TOM
ymucne Accel Partners, Charles River Ventures n Khosla Ventures.

«KomnaHuu, cosgaHHble B Poccuu, gellesne (B ynpaBneHum) Npy BbICOKOM KavyeCTBE 1 BbICOKOM
YPOBHE TanaHTa, - yteepxagaet Anek N'ypesuy (Alex Gurevich), naptHep Javelin Venture Partners.
— VIHHOBaLMn noaBnaAoTCA Be3ae - He TONbKO B KpeMHneBon JonuHe. A xody 3HaTb, YTO MOXET
npeanoxnte Poccusay.

Mo mHeHuio MNypeBuya, Ans BU3muTa 6bino BbiGpaHo noaxoasiiee BpeMsi. KoHkypeHuus 3a
BO3MOXHOCTb BIOXWUTb cpeacTBa B cTapTanbl KpeMH1eBOI A0NMHbI cTana CrLWKOM
WNHTEHCMBHOW. CrMLLKOM MHOIO AEHEr NPUXOAUTCS Ha CIIULLKOM Marioe YMCHOo NPOEKTOB Ha
paHHMX cTaausx. MHTepHeT-koMnaHum, cneumanuampyowmnecs Ha MobunbHbIX cepBucax,
coumanbHbIX CeTsIX, Urpax U NoTpebuTenbCKoM HanpaBneHUn, 3a4acTyto C XOAy
nepeoLeHnBatoTca brnarogapsi HannbiBy paHHUX BEHYYPHbIX MHBECTOPOB, GU3HEC-aHrenoB u
pacTyLLeMy Y1CIy aKkcernepaTopoB U MHKYGATOpPOB, KOTOPbIE FMOTOBbI M XOTAT UX (PMHAHCUpoBaTb.

«OpaHO coBepLUEHHO AACHO: B Poccumn ecTb noTpdacatowme TexHonornm. OHu nyyile, Yem To, YTO 5
Buaen B AMepuke», - cunmtaeT ynpasnaowwmin aupektop Garage Ventures bunn PainxepT (Bill
Reichert), 3asiBMBLUMIA, YTO OH NIIAHMPYET NOCETUTb AEMOHCTPALUMOHHBIN OEHb.



[emoHcTpupoBaTh cBOU NPoekTbl OyayT pasnuyHble kKomnaHuu oT Bazelevs Innovations, kotopas
3aHMMaeTCcsa UHTepakTueHon 3D-BuM3yanusauunen cueHapmeB Ansg TenesnaeHns n KMHo, o
SpeakTolt, koTopas gaeT BO3MOXHOCTb NOSib3oBaTENAM CMapPT(OHOB fy4lle nony4aTtb
MHdOpMaLMIO Ha POAHOM A3bIKE.

«Mbl XOTUM NOMY4YUTb Kak MOXHO GoJiblLUEe OT3bIBOBY, - FOBOPUT Anekcent XUTpoB, ANPEKTOP Mo
cTtparternyeckomy passutmio STC Innovations, 3aHMmatowwencs GuomeTpmen nuua u ronoca. Mo
cnoBam XMUTPOBA, OH yXe BcTpeyancd ¢ npeacrasmtensamm Cisco Systems u gpyrnx komnaHun, u
Tenepb paccymTbiBaeT CBA3aTbCH C MHBECTOPaMMU.

«Mbl xoTnM y6eauTbCsa B TOM, YTO 3TO NpaBuibHbIN NPOAYKT B NpaBunbHoe BpeMs. aeanbHbiM
WHBECTOPOM ANsi HAac Gbin Obl BEHYYPHbIN KanuTanucT ¢ XOPOLUMM OMbITOM BblBOAA HOBbIX
TEXHOMOMIN Ha PbIHOKY.
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